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H Viohalco S.A. (Viohalco), pe £€6pa ato B€Aylo, ival eTaipia cuppETOXWY
(holding) og kopu@aieg etaipieg eme€epyaaniag petdAwv otnv Eupwmn.

Ot Buyatpikég g Viohalco Spaotnplomolovvtal otnv mapaywyr mpo-
Ovtwv aloupviou, xahkou, kaAwdiwy, xdAuBa kal cwAnvwv XaAuBa.
AaBéTouv povadeg mapaywynic otnv EAAGSa, otn BouAyapia, oto Hvw-
pévo Baoihelo, otn Poupavia, otn Pwaoia, otn Bopela Makedovia, otnv
OM\avéia kat otnv Toupkia.

Xdpn otn Sapopomoinuévn Spactnplomoincr] Toug OToV TOPEd TwV
METAAMNWYV Kal TNV TTAYKOOUIA TTApoucia Toug, ol etaipieg Tng Viohalco
€xouv deopeUTEl yia TN BloIUn Tapaywyn mPoidvTwy VYNARG TTOLOTN-
TOG KAl TNV TTAPOXN KAVOTOUWY UTTNPECIWV. Ta TTPOTOVTA KAl Ol UTTNPE-
oieg Twv gTaiplwv tng Viohalco xpnoipomolovvtal amod tnv maykoouia
TMENATEIAKT BAON TOUC G VPV PACUA EQAPHOYWY, OTIWE 0l KAAdo1 S6-
MNONG KAl KATACOKEVWY, SIKTUWV EVEPYELAC KAl TNAETTIKOIVWVIWY, METO-
POPAG TIETPENAIOU KAl (PUOIKOU AEPIOU, VAUTINYIKNG, AUTOKIVNTORIOMN-
xaviag, ouokevaciag TPOQ{MwWV Kal QAPUOKEUTIKWY TIPOIOVTWY,
B¢puavonc Kat KAIPATIOHOU, AVAVEWGIHWY TTNYWV EVEPYELAS, VOPELONG
kal AiBoypaepiac.

EmmpooBeta, 10 10Xupd SikTuo MwARcEwWV Kal mpowbdnong, To omoio
mePINAUBAVEL EUTTOPIKEG BUYATPIKES, AVTITPOOWTTOUG Kal Slavopeic, &i-
VEL 0TIG eTalpieg TNG Viohalco tn Sduvatdtnta va mapéxouv ohokAnpw-
pévn umooTPIEN OTOUG TTEAATEG TOUG OE OAO TOV KOOHO.

Ot etaipieg ¢ Viohalco SiaBétouv mpoiodvta uPnAig moldTNTAG Kalt
TIAPEXOLV A&IOTIIOTEG UTINPETIES, TIPAYUATOTIOIWVTAG CUVEXEIG ETTEVOU-
O€IC 0NV €pguva Kal TNV avantuén, evw TapakoAouBouv aveAMTTwG
TIG TAOELG TWV AYOPWV Kal TNG TEXVOAOYIAG. XTO TVEUUA AUTHG TG &€-
opeuong, n Viohalco diaBétel évav emyelpnuatikd kKAado, o omoiog
aoXOAE(Tal ATTOKAEIOTIKA PE TNV €PEUVA, TNV AVATITUEN KAl TNV KAIVO-
Topia. O KAAS0C auTOC amoTeAeiTal amd TAIPIEC EMKEVTPWUEVEC OTN
Bounxavikn épguva Kal TNV mpowbnaon Tng TeXVoloyiag, TIG PNxavo-
AOYIKEG EQAPHOYEG KAl TIG UTTNPETIEG Qappoywv ERP.

H Viohalco 81a8étel emiong évav KAASO e QVTIKEIUEVO TNV AVAKUKAWON,
0 OTT0{0G ETMKEVTIPWVETAL OTNV eMegepyaaia Kal Tnv eumopia dsutepo-
YEVWV TTPWTWV LAWY, KaBwg kat Tn Slaxeipion amoANTwv Kat mepiBai-
AOVTIKWV €pYwV, TTOPEXOVTAG UTINPECIEG OE ETAIPIES, KATAVOAWTEG KAl
To SNUOGIO0 TOUEQ.

Téhog, n Viohalco kat o1 etaipieg Tng €xouv otnV 1IG10KTNGia TOUG ON-
HAVTIKR aKivntn meplovoia, Kupiwg otnv EANASQ, evw emimAéov €xouv
vhomolrjoel TOANA €pya a&lomoinong autric. ANEG eTalpieg otov kKAAdo
auTto (KAAdog Avamtuéng AKIVATWY) TTAPEXOUV EUPU GACHA UTINPECIWV
akivntng meplovaoiag oe Buyatpikég tn¢ Viohalco o€ kevtpomoinuévn
Baon.
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Baowka otowxeia tng Viohalco

* Elonypévn oto Xpnuatothplo Euronext BpuEeAwv (oUpBoAo
VIO) kat oto Xpnuatiothpto ABnvwyv (cUpBoAo BIO).

* H Buyatpkh Cenergy Holdings S.A. (Cenergy Holdings) sivat
elonyuévn oto Xpnpatotplo Euronext BpuEeA\wv Kat oto
Xpnuatothplo ABnvav (oUuBoio CENER).

* H Buyatpikn EABGAXaAk6p A E. (ElvalHalcor) eival elonyuévn
oto Xpnuatothplo ABnvav (oUuBoio ELHA).
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B. Mnvupa tou [Mpo&dpou tou
ALOIKNTIKOU 2upBouAiou

Ayamntoi Métoxol,

Mapd tn ocuvextl{duevn aBefaldtnTa o€ oX€oN HE TIG TTAY-
KOOMIEG TTOMTIKEC S1EBVOUC EUMOpiou, KABWE Kal TO HAKPO-
OIKOVOUIKO TIEPIBANOV TWV ayopwv OTIG oToie¢ Spaotn-
plomotovvTal ol gtaipieg Tng Viohalco, To 2018 n Viohalco
KaTéypaye véa av€naon evoroinuévou KUKAOU EpYACIwV Kal
kePSWV. Kab' 6An tn Sidpkela Tou €Toug, ol etaipieg Tng Vio-
halco mapéuevav mpoonAwpéveg otnv evioxuon tng 8éong
TOUG OTIG AYOPEG TOUG, TTIPAYUATOTIOIWVTAG CUVEXEIG ETTEV-
SU0EIC O€ VEEC TEXVONOYIEG, OTNV €pEUVa Kal OTNV avATTTuén,
KaBW¢ Kat oTNV avaaduion Twv UPIOTAPEVWY EYKATAOTA-
ogwv, woTe va e€ac@alioTtei n Slapkng BeAtiwon Twv ma-
PEXOUEVWV TTPOIOVTWV KAl UTINPECIWV. AUTEC OL TIPOOTIABELEC
aAméPEPAV ONUAVTIKA BETIKA amoTeAéopaTa, OTTWE KATASEL-
KVUEL N AVTOXH TWV ETAIPLOV EVAVTL TWV EWTEPIKWV TIIECEWV
Kalt N avaAnyn apKETWY CNUAVTIKWY EPYWV.

O evomoinuévog KUKAo¢ epyactwv ¢ Viohalco yia 1o 2018
Slapopewbnke og 4.406 K. EUPW, KATAYPAPOVTAG AVOSO
18% évavti 3.721 eK. eupw 10 2017, KUPIWG WG ATTOTENEG A
™G avénong Twv OYKwv MWAROTEWVY G OAOUC TOUG BACIKOUG
KAadouc. Ta evomoinpéva képdn mpo eopwv, xpnuatodo-
TIKWV, EMEVOUTIKWV ATMOTEAECUATWY KAl CUVOAIKWY ATTO-
of3éoewv (EBITDA) aviiABav og 332 K. eupw, auénpéva katd
10% évavti Tou 2017, eV Ta evoTolnuéva KEpdN po @o-
pou gloodnpatog avénonkav og 95,6 €k. ELPW EvavTl 56,8
€K. eUpw 1O 2017.

Metd tn ouyxwveuon Tng EABAA kal tTng XaAkop oTnv ovio-
nta ElvalHalcor ENAnvikr} Bliopnyavia XaAkou kat ANoupi-
viou 1o 2017, n mapouacia Kal N aviaywvioTIKOTNTA TwV
KAASwV aloupiviou Kal XaAKoU oTnv maykOouia ayopd evi-

oxLOnke mepartépw. H ElvalHalcor Eekivnoe tnv ektéleon
TOU €MeVOUTIKOU TNG TPOYPAHATOC UPoug 150 K. Vpw,
pE 0TOXO TNV €vioxuon TG MAPAYWYIKNG SUVAUIKOTNTAG
Kal amodoTIKOTNTAG Tou epyooTtaciou TNG EABAN (Topéag
é\aong alouvpviou otnv EANGSa), evéuvauwvovtag mapdh-
AnAa tn B€0n TN OTIC AVATITUGCOUEVEG TENIKEG AYOPEC,
oupmepAapBavouévng Tng auvtokivntoflounxaviag. Kata
™ SIAPKELD TOU £TOUC, 0 KUKAOG £pYaciwV Tou KAASou alou-
piviou au€nBnke katd 16%, evioxupévog Kupiwg amd Ti¢ Oe-
TIKEC TAOEIC TNG AYOPAC KAl TO BEATIWUEVO TIPOIOVTIKO
MElyMa, eV Ta KEPSN TTPO POpPOoU 1000 uaTog avhABav o
70 eK. epw évavTl 52 eK. evpw 1o 2017.

Y€ éva €VToVa aVTAYWVIOTIKO TTEPIBANOV, 0 KAASOG XaAKOU
KOTA TN SIAPKELD TOU €TOUC AVENOE TOV KUKAO €pYACLWOV
Tou Katd 13% o€ 1.066 €K. evpw €vavTl 941 k. eupw TO
2017. H onuavTikn avénon Twv OyKwv MTWARCEWVY, Ta auén-
péva TooooTd aflomoinong TNG MaPAYyWYIKAG SUVAUIKOTN-
TOG KAl N EMTUXNMEVN EQAPUOYH OTPATNYIKWY TPWTOBoU-
MWV ouveTéleoav ota BeATIwPEVA ATTOTEAEOUATA TOU
KAadou.

To 2018, 0 KAAS0G XaAuPa katéypape BEATIWPEVOUC GYKOUG
TTWANCEWVY, KAAUTEPN alomoinon Tng mapaywylkng duva-
MIKOTNTAG Kal GUVEXN avAamTtuén VEwV TIPOIOVTWY, £XOVTAG
WG amoTENECHA TNV AENON TOu KUKAOU €pyactwVv Katd
20%, mapd TIG METEIG AOYyw Twv Saopwv twv HIMA katl Twv
aAV€ROEWVY TWV TIUWV O€ Kaipla UAIKA TTapaywyng.

To 2018 Atav emiong éva BeTIKS £TOC Kal yia TOV KAASO Twv
owArvwv XaAuBa, o oToiog onUEiwoE PeKOP TTWANCEWY, Ka-
Taypdgovtag avénon Tou KUKAOU pyaciwv Katd 59% o€
etiola Bdon. Katd  Sidpkela Tou €touc, n ZwAnvoupysia
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KopivBou yiéptace tnv 501 enételdo Tne. NMapdAAnia olo-
KAAPWOE PE EMTUYXIA TNV EKTENEON OPIOUEVWV PEYAAWY
Xepoaiwv épywv oTic HMA kat otnv Eupwrn, kabw¢ kat ap-
KETWV UTTOBANACOIWV €pywV, CUMTEPINABaVOUEVOU TOU
TIPWTOU TNG €pyou UTTOBAAAoGCIoUL aywyou peyalou Babouc.

>1ov KAASo kaAwbiwy, To 2018 xapakTnpiotnke amd upn-
AOTEPOUC OYKOUC TTWARCEWVY, BENTIWHEVO TIPOIOVTIKO UEIYHA
KOl TNV EMTUXNUEVN OAOKANPWON OPKETWVY ONUAVTIKWY €P-
YWV, Tapd TIC KABUOTEPNOELG 0TNV AVABEDN TWV £PYWV TTOU
enépepav xaunAa emimeda aflomoinong Tng MaApAYwWYIKNG
SuvauikotnTag Tou epyootaciou TG Fulgor. O KUKAOG €p-
yaolwv Tou KAadou av\Be o€ 475 K. EUPW, ONUEIWVOVTAG
avénon katd 16% évavti tou 2017, wg emakoAouBo Tng eu-
VOIKOTEPNG ENNVIKAC ayopdc, TG emTuxnuévng Sieiobuong
TOU KAASOU O€ VEEC AyopEC, OTIWG Ol ZKAVOIVABIKES XWPEC
Kal N Méon Avatoln, Kabwg Kat Adyw tng avénuévng (Nn-
ong yla KaAwS1a TNAETKOWVWVIWV Kal onUatoddtnong otnv
Evpwmn.

Y10V KAAS0 avamtuéng akIvATWY, TOOO TO EUTTOPIKO KEVTPO
River West|IKEA, 600 kai to Epmopiké MNépko Mare West ka-
Téypadav onUAvTIKr Avodo TNG EMOKEPILOTNTAC KAl TWV
€006wv amo plobwpata, evw to evodoyxeio Wyndham
Grand Athens kat To cuykpoTnua K29 otov Topéa Twv Tou-
PIOTIKWV AKIVATWY CUVEXIOAV VA KATAYPAPOULV UPNAEG ETTI-
Sooeic. Katd t didpkela tou 2018, onpeiwdnke mpoodog
o€ Slapopa oNUAVTIKA €pya, OTIWG N KATOOKEUN EVOG KTI-
piou pe mepiBarovtikn motomoinon LEED (Leadership in
Energy and Environmental Design), To omoio oAokAnpw-
Onke tov lavoudplo tou 2019 pe MOCOOTO TANPOTNTAG TTE-
pimou 90%, KaBw¢ Kat N OAOKAPWON TWV EPYACIWV KATE-
Sagiong oTto pakpoxpoviag piocbwong akivnto Mouldkn.

Emixeipnpatikoi kKAadot Evoroinpéveg
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MapdAAnAa, amokTRONKe éva VEo KTiplo ypageiwv emea-
velag 1.700 T.p. oto Mapouot, evw n Noval Property AEEATT
(umé ovotaon etaipia) éAafe adela Aertoupyiag amoé TNV
Emtporm Kegalalayopdg yla va AeToupynogl wg AVWVUpn
Etaipia Emevéuoewv og Akivntn MNeplouaia kal wg Opyavi-
OpO¢ EvalakTikwy Emevduoewv e eowTepikn Slaxeipion.

TéNog, oTov KAAGO TNG AVAKUKAWONG, O TOMEAG EMIKIVOUVWV
amofANTwv cuvéxioe va otnpilel Tnv kepdopopia Tou KAG-
Sou, evw ot poég amoPARTWV 0To TEAOC TOoU KUKAOU (WG
Toug Satpnoav Ta idla emineda dykwy, TapOTI KATEYPA-
Yav avénuéva £€0da mapaywyng Adyw véwv emevoUoEwV.

‘Oocov agopd oTo eMdUEVO £T0G, ol Talpieg TG Viohalco,
TIAPAPEVOUV ETTIKEVTPWUEVEC OTNV gvioxuon Tng B€ong Toug
OTIC AYOPEC OTIC OTToIEC SPaCTNELIOTIOIOUVTAL, PECW TWV UTIO
EKTENEDN €MEVOUTIKWV TIPOYPAUUATWY KAl TWV TTPOYPAH-
pdtwv avantuéng Twv epyalopévwy ToUg, EMTUYXAVOVTAG
onNUavTIKA BeTIkd amoteAéopata Kat BEATIOVOVTAG TNV Av-
TOXN TOUG éVavTl TwV EEWTEPIKWV TIECEWV. € OAOUC TOUG
KAadoug, ol etalpieg Tng Viohalco mapapévouv otn &é-
OMEUOH TOUG yIa TN AEITOUPYIKN BEATIOTOTMOINON KAl TNV TE-
XVOAOYIKI} KOIVOTOMIQ, JE amoTéNECHA va PpiokovTtal o€
oloéva kahutepn Béon va alomoirjoouv KABe Beltiwon
TWV ouVONKWV ayopdg katd to 2019.

NikOAao¢ ZTaotvomouAog
Mpdedpog Tou AloIKNTIKOU ZupBouliou
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Enxelpnuatikol KAaodol

Bridgnorth Etem

ElvalHalcor Aluminium
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Cenergy Holdings

KaAwbdla

o

i Fulgor

AMoupivio: H ElvalHalcor, péow tou topéa éhaong alou-
pwviou (Elval), ot Buyatpikég Tng ZupeTal A.E. (XUUETAN),
Elval Colour A.E. (Elval Colour) kat Bemd\ A.E. (Bemdh),
padi pe tnv Bridgnorth Aluminium Ltd (Bridgnorth Alu-
minium) kai Tnv Etem Bulgaria S.A. (Etem Bulgaria) ma-
pAayouv éva eupl EACHA TTPOIOVTWY éAaong Kal SiéAa-
ong alouptviou. To XApTOPUAGKIO TwV TTPOIOVTWY Kal
AOGEWV AAOUUIVIOU KAAUTITEL HEYANO EUPOC AYOPWV Kal
Sl1apopec epappoyéc. O KAASo¢ ahouIviou TTPOCPEPEL
mpoiovta éAacn¢ aloupiviou, UANA Kal TAIVIiEC yia
XPNON O€ CUOKEVAOIEG, LETAPOPEC KAl BIOUNXAVIKES
epapuoyég, foil aloupviou yla olkiakr Xprion, CUCKEUa-
oleC PapUAKwV Kal Tpo@ipwy, mpoiovta SiéAaong alov-
MIVIOU Y1a apXITEKTOVIKEG KAl BIOPNXAVIKEG EQAPOYEG
Kal Xprion oTnv autokivnToBlopnxavia, Tavieg Aiboypa-
piag, Kabwg Kal pia OAOKANPWUEVN YKAPA TTPOIOVTWY
Bappévou aloupiviou yia Toug kKAadoug Séunong Kat
KOTOOKEUWV.

'e) 'e) °
7 7 @
i Y15evop Blopnxavikn * Stomana Industry
Xd)\UBGC XéAuBa
Sovel Dojran Steel
EAkepé Teka Mpdkoug
Systems
Noval TthAdeT Ynnpeoteg Akivatwy

[ ]

H Aclpopog i Avapét

Avdkinon
QUOIKWV
nopwv
Aeiforos Blavam
Bulgaria

XaAkog: H ElvalHalcor, péow tou Topéa cwAnvwv xaAkou
(Halcor) kat ot Buyatpikéc Tn¢ Fitco A.E. (Fitco) kat Sofia
Med S.A. (Sofia Med) mapdyouv éva eupu @Aacua mpo-
TOvVTWV amod XoAKO 1 Kpdpata XaAkou, amid fj UPnAng
amédoong, mou cuUTEPIAAPPBAVEL CWARVEC, TTAAKEC, TAl-
Vieg, @UNa, Siokouc, Adpeg kat paBSouc (YUUVEC 1 Kal
EMUETAMWPEVEC), £€QPTAMATA ETOIA VIO GUVAPUOANO-
ynon, mpo@iA, KaBw¢ Kat cuPUATA 1 TTAEYUATA.

ZwAnRveg xalvBa: H wAnvoupyeia KopivBou Blopnya-
via ZwAnvwv A.E. (ZwAnvoupyeia KopivBou) Spaotnplo-
Tole(Tal 0TNV apaywyry cwArvwyv XdAuBa ya tn peta-
POPA PUOIKOL agpiou, TTETPEAAIOU KAl VEPOU, KABWC Kal
koihwv Slatopwv xaAufa mou xpnolponolouvtal OTov
KOTOOKEUAOTIKO KAASO.

KaAwdia: O1 tpel¢ Taipie¢ KOAWSIWV PE TO EUTTOPIKO
onfjua Cablel®, SnAadn n EAAnvikda KoAwdia A.E. ENAnvIkn
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Blopnyavia KaAwdiwv (ENAnvika KaAwdia), n Buyatpikn
tn¢ Fulgor A.E. (Fulgor) kat n Ilcme Ecab S.A. (Icme Ecab),
OUYKATOAEYOVTAL OTOUG PEYOAUTEPOUG TTAPAYWYOUG Ka-
Awdiwv otnv Evpwn mou mapdyouv Xxepoaia Kal uro-
Bpuxia kaAwdia 1oxVOC Kal TNAETIKOIVWVIWY, cUpUATA
mepleifewv kal peiypata.

XdaAuBag: H Z16evop Blounxavikr XaAuBa A.E. (X16evop
Blopnyavikn XaAufa), n Stomana Industry S.A. (Stomana
Industry) kat ot BuyaTpikég Toug gival TTapaywyoi EMURKwWY
Kat MAaTéwV TIPOIoVTWY XaAufa, evw SpactnplomololvTal
€miong oTnv TeNIKN enefepyacia mpoidvtwy XaAuBa.

Avantuén akivitwv: H Viohalco dnuiovpyei aia amo
™V avantuén Twv mpwnV BIOUNXAVIKWV OKIVATWY TNG
otnv EA\ada kai 1o e€wtepikd, péow tng Noval A.E., v
TIAPEXEL OE KEVTPIKO €MMimedo €upl PACUA UTTNPECIWY
akivnTng meplouaiag oTi¢ BUYATPIKES TNG, MEOW TNG ZTAA-
MET Yrinpeoieg AkivAtwy ALE.

Texvoloyia kat ‘Epguva kat Avamtuén: To xaptogu-
Adkio ¢ Viohalco mephapPdavel etaipieg €épeuvag Kal
avantuéng (R&D), kabBwc kal kévtpa R&D evtdg Twv Ou-
YATPIKWVY TNG, Ta omoia e0TIALOVV O€ KAIVOTOUA TIPOIOVTA

ototyeia  Ahoupivio  Xahkdg
©000- e

Emixeipnpatikoi kKAadot Evorompéveq
Twveg Avamuén Tsxvo}\oxiu OIKOVORIKEC
Steel yolpa Cables akwtwv  katR&D  Recycing  kataotdoelg

..... -t et i ol .,

VPNARC TPooTIBEEVNC aiag, amodoTIKEC AUOEIC yIa TN
BeATioTOMOINGN BlOUNXAVIKWY KAl ETTIXEIPNUATIKWY Sla-
SIKaolwy, Kal TNV épguva o€ ox€on Pe TNV TIEPIRAAOV-
TIKN €MIGO0N TWV EPYOOTACIWVY, UE YVWHOVA TN Biwoiun
Avdantuén.

AvakUkAwon: O kKAAdo¢ avakukAwaong ¢ Viohalco ep-
mopeveTal Kat eme€epyddeTal SEUTEPOYEVEIC TTPWTEG UAEC
kal avolapPavel tn Siaxeipion Sa@dpwv amoBARTwWV
Kal TIEPIBAAMOVTIKWY €PYWV, EVW TIAPEXEL UTTNPETIEC OE
KOTAVOAWTEC, ETAIPIEC KAl TO SNUOOLO TOUEQ.

SNUEIWOEIG:

H Cenergy Holdings S.A. (Cenergy Holdings) 15p06nke 1o 2016,
UETA TN S1ACUVOPIAKT) CUYXWVEUON HUECW AmoppoPnong tne Zw-
Anvoupyeia KopivBou Zuuuetoxwv A.E. ka1 tng EMnvikd KaAwdia
A.E. Zuupuetoxwv Avwvuun Etaipia. H Cenergy Holdings sivai eta-
pla xaptopulakiou, elonyuévn oto Xpnuatiotripto Euronext Bpu-
EeAwV kat oto Xpnuatiotripio ABnvav.

Tov Aekéufpio tou 2017, 0AOKANPWONKE N CUYXWVEUDN UEOW
amoppdpnons T EABAA amé tn XaAkdp, n omoia uetovoudotnke
o¢g EABaAXaAkdp EMnvikrj Biounyavia XaAkoU kai AAdoupviou A.E.
(ElvalHalcor). H ElvalHalcor givai eionyuévn oto Xpnuatiotripio
ABnvav.

e
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H BioxdAko ENAnvIkn ekivnoe mptv amd 81 xpovia w¢ OIKOYEVEIOKT ETTI-
Xeipnon kat mAéov wg Viohalco S.A. éxel e€eAixOei o€ eTalpia GUPPETOXWV
(holding) og kopu@aieg eTaipieg emeéepyaciag peTaAMwyY otnv Eupwrn.

Aekaetia 1930 Aekaetia 1940 Aekactia 1950 Aekacgtia 1960

H Etaipia 16pUeTat to 1937 e
NV enwvupio EANANVIKR
Blopnyavia XaAkou A.E.

To 1947 elodyetal ot

+ AkolouBei wia mepiodog
Xpnuatiotpto ABnvwv. A

EVTOTIKWV eMeVOUCEWV O€ VEQ
pnxaviuata. fivetai n
EYKATAOTOON EVOG
mponypévNg Texvoloyiag
€AAOTPOUL aloupviou,
avoiyovtag Tov 6p6uO yia TNV
EUPAVION EVOG SUVAUIKOU
TTOPAywYOU TTPOIOVTWY

0 + ZNUAVTIKN EMEKTACN UE TNV
i

1

i

i

! €\aong aloupviou, TNG
1 EABGA.

i

1

i

i

1

1

évapén Aettoupyiag Twv
KAASwv napaxw NG
TIPOIOVTWY XAAufa Kal
KOAwSiwv. =ekivnoe n
mapaywyn €100V UYIEWVAG
Kat TAAKIS{wv.

YioBemBnke n Sopn g
ETG(lSpiOlC OUUUETOXWYV, WOTE
va dlaopalloTei r'];\) @
avs&agrréoia Kal EVE 12
eminedo BuyaTpIKWV.

[0} h
B 1l O

H Etaupia petovouddetal oe
BioydAko — ENAnvikn
Blopnyavia XaAkou Kat
Ahoupiviou A.E.

2011 2013 2014 2015

H EANAnvika Kahwdia + Tov Nogpfpio tou 2013, « Tov OeBpoudpio Tou 2014, » TovlovAio Tou 2015,
e€ayopdadlel tn Fulgor, oAoKAnpwvovTal n TpAyUaTomolETAL N ONoKAnpwveTatn
av€AvovTag CNUAVTIKA TNV 5100UVOPLaKH CUYXWVEUDN OEVUTEPOYEVNG ELCAYWYI KAl S100UVOPLaKY) CUYXWVELON
ma anYlKr'] SuvapikétnTa Kl N eyxwpLa cLYXWVEUON Slampaypdteuon Twv HEOW AmoPPOPNONG TNG
KOAWOIiwV Kat Sleupuvovtag MEOW AmOPPOPNONG TNG petoxwv tng Viohalco oto EMNVIKAG eTapiag 216evop
TO XAPTOPUAAGKIO TTPOIOVTWY 8)\7\I'}\VIKI"]C etaipiag BloxdAko Xpnuatiotrplo ABnvwv. Etaipia ZUﬁuETOX(bV A.E.
™G ovumepAapavovtag - ENAnvikn Biopnyavia J amno 1 Viohalco.
mAgov utoBpUxIa KaAwdia XahkoU kat ANoupiviou A.E. « Tov NogppBpio tou 2014, n !
uéong, LYNARG Kal Kal TN BEAYIKAC ETAIPIOG ENBAA ouyxwveveTal pE TNV + Tov XentéuPpio tou 2015,
UTEPUPNANG TAONC. Cofidin S.A., avtioTolya. ETéy, uéow amoppognong "PGVK‘?‘TO"O,‘E'TC" amooxion
NG Etép amd tnv EABAA. Tou KAadou éhaong
-« Tov Noéufpio tou 2013, aAoupviou TNG EABAA kat
TIPAYUATOTIOLE TAL N KUPLAL anmoppoOPNnOor TG amo T
€loaywyn Kat JUMETAN, €€ OAOKAjpOU
Slampayudteuon Twv eAeyxopevn Buyatpikn Tng
peToxwv tn¢ Viohalco oto (apvotega METOVOUAOTNKE
Xpnuanon‘s\plo Euronext o€ EABAA EAAnvikn
Twv Bpu&eMwv. ElcE)lenxavia Aloupiviou

ASEE .
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I6puon vEwv eTaipldy, 0TIC 1+ META ammd OXETIKEG 1 [paypatomoleital
amooy(oElg, yivetal Yo,
avadiapOpwon Twv
ETAIPLWV, UE OTOXO TN
Slapoppwon eviaiag
ETGIPUI\C KOUATOUPOG O€

To XClgTO(pU)\dKIO TWV ETAIPLWV TNG
BloxdAko mephapBavel mAéov pia
0g1pd amrd TTOANA UTTOOXOUEVEG
Eeyd)\ac €meVOUOELC, OTIWG N

ridgnorth Aluminium oto
Hvwpévo Baailelo, n Stomana
Industry kat n Sofia Med otn

. BouAyapia, n lcme Ecab otn

- Poupavia kai n ZwAnvoupyeia
KopivBou otnv ENNASa.

OTTOIEC
ouumephapfdavovtal n
ETaIpia TApaywyng
TPO@IA ahouuviou ETép
~ AE.kain ENBAN ALE., petd
- mv anéc)xon amnd T
BloxaAko Aloupiviov.

€l0aywyn OTo !
Xpnuatiotriplo ABnviv
KUPLWV BUYATPIKWY, N
omoia akohouBeital améd
avénon Ke@alaiou o
emimedo BloxdAko,
TIPOKELUEVOU Va
xenuatodotnOsin
YPNYopn €mektaon Kat

k.

OAEC TIG LoVAdEQ

g - T

e ——— i ——————

TAPAYWYAC. ,1

1 N

OUYXWVELGN BuyaTPIKWV
otnv EAN&S II'[(Q[ TO
IeEwreleé. |

e

FWIOTOUZOT 6, OAOKANPWVETA J: Feaey . Tov AgKé'polo

Slacuvoplakn oLYXWVELON PEow ATOPPO 2017, oAoKANPGVE
eENnVIKwv eTaptwv (EABAA Xuppetoxwy, AAKO} ouyxwveuon tng EABAN
Awatolp) kat TnG Aou&epBoupylavig etaipiag :

5 i EAAnvikn Blopnyavia
am6  Viohalco. Ahoupviou A.E. ka - Tov ®eBpoudpio Tou 2018, Eekivnoe
« Tov Oktwfpto Tou 2016, CUCTAVETAL N 2T Xahkép Avwvupn | n Sl0MPAYUATEVCN TWV LETOXWV TNG
YTINPEoiec AKIVATWY, LECW TOU LETAOXNMA Etaipia Eme€epya ElvalHalcor oto Xpnuatiotriplo
mpwnv Kifissos Mall A.E. H véa etaipia map MetdMwv A.E., ABNnV@V.

KEVTPIKO eMimedo eupl GAOHA UTINPECL
meplovoiag oTi¢ etaipieg Tng Viohalco

uBpto Tou 2016, OAOKANPWVETAL N S |

. oue/xo'.)vsugnr ¢ Noval A.E. Hslnq OuyaTpIkéC T \ L |
A.E., Sanitas A.E., Epmopixo lNdpko KopivBou A.E. Ko

Sanitas Avtimpoowreieg A.E., JEOw amoppo@nong

QAUTWV aTTo TNV TTPWTN. T

- Emiong, Tov Aekéufplo Tou 2016, ONOKAN P! o\

I S100VVOPIAKY) CUYXWVEUO LECW QTTOPPO®

Cenergy Holdings Twv eENANVIKWV €lon) ( l-.ll

TwAnvoupyeia I?opiveou Etaipia SuppeToy P ——— _

Enla ORWHERE ETpla = L " T hadl 1 Tov louvio tou 2018, agol

S -5 : -k e€ao@Alioe TNV €yKplon Twv
pio PUBUIOTIKWY APXWV, O TOMEAG
. I . owArjvwv XaAkou tn¢ ElvalHalcor

o B T K (o . amnéktnoe 1o 50% tng NedZink B.V

F ‘.‘Eﬂl } otnv ON\avédia. ZKomo¢ gival n
Snuioupyia kowvompagiag yia tnv
TEPAITEPW AVATTTUEN TNG
TapPAYwyrG 0TOV TOUED TWV

oxnuatifovtag
etalpia ElvalHalco

owAnvwv xaAkou tng ElvaHalcor
e€ayopaoe Ta EPIOVCIaKA aTolxEl
NG MeTtaMoupyIKnG Biopnyaviag
Hneipou A.E. pe okomo va
EVEPYOTIOINOEL EK VEOU TNV
Tapaywyn Kai, péow tng aflomoinong
Tou S1eBvoug epmopikol SIKTUOU TNG
ElvalHalcor, va petatpéyel tn povada
o€ e€aywyIkn.

i
-4

|
L

l"\ « Tov Anpihio Tou 2018, o Topéag
{ B

TPOIOVTWV TITAVIOUXOU
Yeudapyvpou.
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[lapoucia twv talplwy

¢ Viohalco

Epyootdola napaywyng
o€ 8 Xwpeg

MNeAdteg o€ neplocdTEPEG ANO
105 xwpeg

loxup6 epnopiko diktuo
o€ 21 xwpeg

Ayopég

Ot ayopéc mou e€umnpeTouvTal amd Ti¢ etalpieg tng Viohalco sivat ot €Ac:

Aixtua evépyelag kat
LOXU0G

Aépnon kat
KATAOKEUEG

Karaokevég

Aiktua
TNAEMKOVWVIOV
METPENAO o SeSopevv
KOl QUOIKO
uéplo @
-

OIKOSOUIKEC Kall AiKTUO EYKATACTACNC Aiktua Y"Epdlmf-c K)\d’50<
CAPXITEKTOVIKEG & OYEG VEPOU evépyelag EPapuoyeq UVQVWWMUW
o e HETAQOPAG  TMYQV EVEPYELdg
evépyelag

10 Viohalco « Etnolog AnoAoylopog 2018

mealpnpaﬂxoi KAGSol

Evomoinpéveg

Avémugn Teyvohoyia OIKOVORIKEG

oTolyeia A)\ouulwo Xahkog Xdhupag xa)\UBa Kahodta akwitwv Ko R&H AvakVkhwon  kataotaoelg
e@ac ..................... Qe @ @veeeeee Y @ @ [ 3 @---ocoeeee @ ..........

Metapopég

KAaS0G 081kwv Kat
G16NPOSPOUIKWY
HETAPOPOV

Ve

AutokvntoBlopnxavia  KAaSog vaurmyikig
Toiwv
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) , , KAadog | Texvoloyia
Blopnxavikeg Aowneg ayopeg KAGdoc MBoypagikdov  Ka épeuva
EQPAPHOYEG OUOKEUAoLWV Taviwv & avantuén

E€opUEeickal  OlKiakég

/0\
6lav01£n OUOKEUEG
’ ‘l’ o ©) )
HAekTpIKog Kat @
NAEKTPOVIKOG
£€OMAIOOG e

Biopnxavikég

HnxavohoyIKEC EpapHOvES Hpaven - houoeeprese - fluplie Oéppavon, Avantugn  AvakUkAwon
e€aeplopoc, aKIVATWY
KAWHATIOHOG Kal
puén (HVAC & R)
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H EkBeon Aiaxeipiong n omoia mpofAémetal oto dpbpo 119
ToU BedyikoU Kwdika Etaipiav kat eykpiBnke amé to AioiknTiko
JuuBoliio otic 21 Maptiou 2019 amoteAeitai amd To mapov
KepaAaio (0eibeg 12 éwc 72) kabw¢ kat T AlAwon Etaipikrig
AtakuBépvnong (oeAibeg 79-87).

Ta teleutaia Xpovia, ot eTaipieg tng Viohalco gixav va avi-
HETWTTIoOUV SUOKOAOUG EEWTEPIKOUG TTAPAYOVTEG, OTIWG N
OIKOVOUIKN afefaidtnta oTi¢ Bacikég ayopég Spaotnplo-
moinong Toug, ot SIOKUPAVOEIG TwV TIHWV PETANWY Kal N
pelwpéVn {ATNON OTIGC AYOPEG EVEPYELQC.

Y€ auTod To TEPIBANoV, ol eTaipieg TG Viohalco mapépevav
TPOONAWUEVEC 0TN BEATIWON TWV AEITOUPYIKWY EMEOCEWV
TOUC KAl EQAPHOCAV MO OEIPA ATTO ONUAVTIKEG TTPWTOBoU-
Aiec. Katd kuplo Adyo, ol onpavTikéG emevOUOELG O€ VEEG Te-
XVOMOYIEG, n épguva kal avantuén, kabwg kai n avafdabuion
TWV UPIOTAPEVWV EYKATAOTACEWV £€6waav OTIG ETAIPIES TN
Suvatotnta va emavanpoodiopicouy Kat va BeATiwoouy Ta
TIPOIOVTA KAl TIG UTTNPECIEG TTIOU TIPOCPEPOUV OE BACIKEG
AYOPEC, UE ATTOTENECHA TNV AVAANYPN APKETWY ONUAVTIKWY
£pywv. EmmAéov, alomowwvtag eukaipieg o€ avaduopevoug
Topeig, ol eTaipiec Tng Viohalco €xouv evioxuoel n Béon
TOUG 0TOUG KAASoUG avamtuéng aKIVATWY Kal avakKUKAwoNG.

a. Kupiotepa yeyovota tou 2018 kat
npoontikeG yta to 2019

KoOpia otkovopika ototxeia yia 1o 2018

«  'Etog avantuéng Kal BeATiwpévng kepSopopiag oToug
Baotkol¢ KAASOUG HETANWY

«  Yuveyeic emevduoElg yia TNV a&lomoinon Twv TACEwWV OTIG
TENKEG AYOPEC TTPOIOVTWY

« O evomoinuévog KUKAOG epyaciwv Slapopewdnke ot
4.406 &x. eupw, avénuévog katd 18% oe etrota Bdon
(2017:3.721 &k. evpw).

«  To evomoinpévo avanpooappoocpévo EBITDA (a-EBITDA)
avnABe o€ 317 k. eupw, au§nuévo katd 12% (2017: 284
€K. EUPW), EVW TO evorroinuévo EBITDA Siapopewbnke
o€ 332 gK. EUpW, oNUEIWVOVTAG auénon katd 10% (2017:
303 &K. eupw).

«  Ta evomoinuéva Képdn mpo @opou gloodripatog Sia-
pHopewONKav o€ 96 €Kk. upw, avfnuéva Katd 68% ot
etiola Bdon (2017: 57 &k. evpw).

Emokoémnon tov 2018

To 2018, n Viohalco cuvéxioe Tnv emruxnuévn tng mopeia,
ETTUYXAVOVTAG AUENON TOU KUKAOU EPYACIWV Kal TNG KEP-
Sopopiag, pe 6Aoug Toug Bacikoug KAadoug PeTAAwY va
Kataypd@ouv BeATiwpéva amoTeNéopata.

v av€non Tou KUKAOU £pyactwv Katd 16% otov KAado
aNoupIViou CUVETEIVAV Ol BETIKEG TATELG TNG AYOPAg Kal TO
BeAtiwpévo mpoilovTIKo peiypa. MapdAnAa, Eekivnoe n ekTté-

Emixeipnpatikoi kKAadot Evoroinpéveg

wNveC Avamén - Teyvooyia OIKOVOJIKEG
UBa (Cables axwitwv  katR&D  Recyding  Kataotdoel

I}
otolgeia  Ahoupiivio  Xahkog  Steel  XoN
Q'QQ'Q ° @@ @@ @@ A P Q

A\eon Tou emevduTIKOU Tpoypdupatog aiag 150 ek. eupw, pe
0TOXO0 TNV EVIOXUON TNE TTAPAYWYIKNG SUVAIKOTNTAG KAl TNG
amodoTIKOTNTAG TOU EpyooTaciou TG Elval (topéag éhaong
aloupviou ¢ ElvalHalcor). H emévduon aut) 6a dtadpapa-
Tioel kaiplo polo otnv evioxuon Tng 6€ong ¢ Etaipiag oe
QVOTTTUOOOMEVEG TENIKEG AYOPEC, CUMTIEPIAAUBAVOUEVNG KAl
™G autokivnToflopnxaviag.

O kAASo¢ xahkoU katéypape av€non Tou KUKAOU EpYACIWV
KaTd 13% yla TO £T0C, EVIOXUUEVOG ATTO TNV ALENON TWV OY-
KWV TTWANCEWV. Y€ éva TepIBaiov auéavduevou aviayw-
VIOMOU, Ol EMTEVOUCELG OTIG TTAPAYWYIKEG EYKATAOTACELG ETTE-
TPEPav TNV avfnon tng mapaywylkng SuvauikéTnTag,
TTAPEXOVTAG KAT' AUTOV ToV TPOTIO TN SuvatdTnTa OTIC £TAI-
piec va Slapopomoloouvv akdua TEPIOCOTEPO TO XAPTO-
PUAAKIO TwV TTPOTIOVTWV TOUG.

O kA&So¢ xdhuPa alomoinoe Tig TPOOPATEG EMEVOUTELG TOU
Kal 1o 2018 métuxe avénon 20% tou KUKAOU EpYACIWV, WG
ATTOTEAECUA TWV UPYNAOTEPWY OYKWV TTWARCEWY, TNG KAAU-
TeEPNG alomoinong TNG SuVAMIKOTNTAG TWV EPYOOTACIWV
Kal TNG ouvexi{opevng avantuéng véwv mpoidovtwv. Ot da-
opoi Twv HIMA otov xdAuBa emnpéacav tn SuVAUIKn TG
MPooPopdc¢ kal TG {ntnong otnv Toupkia, Tn Notioavato-
AIkr) Eupw1in kat Tnv meptoxr Tng Méong AvatoAng kat Bo-
PELOG APPIKNG, EVW N avénon Twv TIHWV O€ BACIKA UAIKA
TTOPAYWYNG ETTEPEPE TTEPAITEPW TTIEOELG TO 2018.

To 2018, Atav éva BeTikd €T0¢ yla ToV KAASO TwV CwARvVwV
XOAUBa, 0 oTToi0C ONUEIWOE PEKOP TTWANCEWY, KATAYPAPOV-
TOG ONUAVTIKN au&non 59% Tou KUKAOU EpYaciwV Og OXEoN
M€ TO TTPONYOUMEVO £TOC. MAPANMNAA PE TNV EKTENEON pe-
YAAwv xepoaiwv épywv otig HIMA kat Tnv Eupwrn, eKTeNE-
OTNKAV HE EMTUXIO aPKETA UTTOBAAACOIA €pYd, CUMTTEPL-
AapfBavopévou TOU TIPWTOU £€PYyou TIOU APOpPd Of
untoBaAdocio aywyo peyaiou Bdabouc.

Y10V KAASOo Twv Kahwdiwv, To 2018 mapatnpndnke avénon
PONG VEWV £pYwV, EVW OANOKANPWONKav GNUAVTIKEG UPLOTA-
peveg avaBéoelc. Mapd tn XapnAoTePn amod To AVAUEVOUEVO
a&lomoinon TNg mapaywylkng SUVAIKOTNTAG OTO EpYO0TA-
olo Tn¢ Fulgor, o kKAado¢ kaAwdiwv méTuxe LYPNAOGTEPOUC
OYKOUG TWAROEWV Kal BEATIWHEVO peiypa TTwARoEwV. Qg
ATTOTEAEOUA, KATAYPAPNKE AUENON TOU KUKAOU €pYaCIWV
Katd 16% yla 10 £T0G, OTNV OTTO{0l CUVETEAEDE N BEATIWHEVN
anmodoon oTIG BACIKEG UPIOTAPEVEG AYOPEG KAL N TIEPAITEPW
Sieioduon oe véeg ayopéc.

‘Ocov agopd otov KAAS0 avamTtuéng akIviTwy, TO EUTTOPIKS
kévtpo River West|IKEA kat To Epmopiké Mdpko Mare West
OTOV TOPEd TOU AlaviKoU epmopiou, kKaBwg kal to {evodoyeio
Wyndham Grand Athens kat To KTiplo emmiwpévwv dwua-
Tiwv-Slapepiopdtwy K29 0Tov TOHEA TWV TOUPIOTIKWY OKI-
VATWV CLVEXIoav va Kataypdgouv uPnAég embOoElg, evw
Tautoxpova umnpée ouvexng mpoodog os didgpopa épya
aAVATITUENG AKIVATWV.
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KUKAOG £pyaciwv O€ eK. EUPW % ava kKAGdo

ototxeia Ahoupivio  Xahkog  Xdhupag
e@ao. ) ® @ veeeee Y () @-cooveeee @

Avamuén akviTwy, Avdmtuén akwvitwy,
TwMvecxdhuBa  AvakUkAwon K.d. IwMvecxdhuBa  Avakikhwon K.d.
4.406 8% 3% 10% '2%
3721 ' ‘
3274 3119 ' Aoupivio ) Ahoupivio
X('IAUBGC 32% XGAUBUC 32%
21% 21%
2017 2018
Kamsm‘v Kakdia J ,
2015 2016 2017 2018 1% XaAKog 11% Xadkog

a-EBITDA o€ ek. eupw % ava kAado

25% 24%

o Avartuén akwitov, o AVAITTUER aKWATOY,
Zwhiveg ahuBa  Avakokhwon K.d. Zwhivec xdhuBa AvakokAwon K.d.
% 2% 9% 1%

2017

XauBag
26%

317
285
240 I250 I I

ol

2018

Ahoupivio
36%

Ahoupivio

24%

Kahwdia ' Kohwdia ‘
2015 2016 2017 2018 o Xahkoc 1% Xalkog
17% 16%
MpoonTtikég yta 1o 2019 2018 avri\Be o€ 4.406 £K. evpw, Kataypdgovtag avodo 18%

H evpwotn anédoon Twv etaiplwv ¢ Viohalco 1o 2018 ko-
TASEIKVUEL TNV AVOEKTIKOTNTA TOUC OTIC EVPETABANTEG CLVON-
KEC ayopdc Kal TNV IKAVOTNTA TOUC VA A&lOTTOIoUV TA aVTayw-
VIOTIKA TTAEOVEKTAUATA TOUG, TTou Bacifovtal 0t ouvexn
£0TIOON O€ TEXVONOYIKEG KAIVOTOUIEG, TIG OLOPKEIC meVOUTELG
OTIC TTAPAYWYIKEG EYKATACTACELC KAl TNV avArTuén véwv Tpo-
TOVTWY, 08 CUVOUAOUO LE TIG HOKPOXPOVIEG OXECEIG TOUG UE
Mia peyaAn, a&iémotn mehatelakr) Bdon og 6o Tov KGOoO.

310 YéNNOV, OTOXOC TWV ETAIPIWY Eival va Slatnprioouv Tn
Betikn) Suvauikn otnv anédoor) Touc. ZTpatnyikn BaputnTa
yla TIG €TAIPIEG €XEl N a0ENON TOU KUKAOU EPYACIWV HECW
mepatépw Stagopormoinong oe KAASoUC VEWV TTPOIOVTWY
KOl O€ VEEC YEWYPAPIKEG AYOPEG, EVW TTAPAANAA OTOXOC €i-
Val N Vioxuon TNG avTaywvIOTIKNG B€0N¢ TOUG Kal TNG A&l-
TOUPYIKNG AmOSOTIKOTNTAG TOUG, HECW CUVEXWV ETTEVOUCEWV
oTIc 5paocTNPIOTNTEC TOUC.

B. Emxelpnpatikég embooelg Kat €kBeon
NENPAyHEVWV

Viohalco
O evomoinpévog KUKAoG epyaciwv Tn¢ Viohalco yia 1o

évavTl 3.721 k. eupw 10 2017, KATA KUPLO AOYO WC ATTOTE-
Aeopa TNG av€nong Twv oYKWV TTWARCEWY G GAOUC TOUG
Baoikol¢ kKAadouc.

To evomoinpévo EBITDA auénbnke katd 10% oe etricla
Baon o 332 ek. eupw 10 2018 (2017: 303 K. EVPW), KUPIWE
AOyw TwV BEATIWHEVWY ATTOTEAECUATWY OTOUG KAASOUG
aloupviou kal cwArivwv xaiuBa.

Ta ka@apda xpnuarootkovopika £é§oda peiwbdnkav og 102,5
€K. EVPW (2017: 110,4 K. EVPW), AOYW TNC PEIWONC TWV EMI-
TOKIWV TTOU £QAPUOOTNKE O0TASIAKA Og ONEC TIC ETAIPIEC TNC
Viohalco ka8' 6An tn S1dpKela Tou €TOUC.

Ta evomoinpéva Képdn mpo YOpov E160SHUATOC TNG
Viohalco yia 1o éto¢ aviiABav o€ 95,6 €Kk. eupw évavTi 56,8
€K. EVPW TO 2017.

Ta evomoinpéva kéEpdn tng meptodov avnAbav oe 85,8 k.
EUPW, EAAPPWC LPNAOTEPA amd To 2017 (83,8 K. evpw)
mapd TN oNUAVTIKN avénon Twv Kepdwv mpo eopou, Adyw
¢ avayvwplong avaBaAAdpevwy @opoNOYIKWY aTalTh-
OEWV OE OXéON UE POPONOYIKEG {NUIEG €1 VEOV Kal AOyw
TWV Kavovwy mrepi unmoke@alaiododtnong 1o 2017.
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Mood oe xi\ddeg eupw

NwARosig

MikT6 képSOg

EBITDA

a-EBITDA

EBIT

a-EBIT

KaBapd xpnuatoolkovouikd é€0da

Képdn mmpo @opwv

Képdn mepidéSou

Képdn amodiddpeva otoug petdxoug Tng Etatpiag

ototyeia  Ahoupivio  Xahkdg
©000- e

Emixeipnpatikoi kKAadot Evorompéveq
Twveg Avamuén Tsxvo)\OBia OIKOVORIKEC
Steel yohuBa Cables akwitwv  KaR&D Recyding  Kataotaoel

......... -t et A e .,

2018 2017+
4.406.185 3.721.311
396.775 362.215
331.857 302.546
317.025 284.207
200.044 167.452
185.212 149.114
-102.499 -110.432
95.612 56.839
85.852 83.794
76.112 73.680

* avadiatunwuéva. Supwvia pe Ta mood mou SnuocteltnKav otnv etiola ékBeon 2017, TAPEXETAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG
- Ta képdn mpo PSpwv, XPNUATOSOTIKWY, EMEVOUTIKWY AMOTEAEOUATWY Kal ouVOAIKwY amoofBéocwv (EBITDA), Ta képdn mpo pdpwy, xpnUatoSoTIKWV Kal
emevOUTIKWVY amoteAeoudtwy (EBIT), To a-EBITDA, To a-EBIT kai 0 kaBapdg Savelouds Bswpouivtat evardaktikoi Seikteg uétpnong amédoong (EMA). lNa toug

0PIOLOUC Kal TTEPIOOOTEPES TANPOPOPIES, avaTpé€te oTo Napdptnua.

Ot kealalovyikég Samaveg yia to £tog aviABav og 196
€K. EUPW, 0ONYWVTAC OTNV AVENON KATA 4% TWV UN KUKAO-
POPOUVTWVY TTEPIOVUCIOKWY OTolXEiwv. Ot amoofEoelg NG
xpriong StapopewOnkav o 136 €k. EVpw.

To ke@dalato Kivnong auéronke katd 10% o€ oUyKplon UE
70 2017, Kupiwg AOyw TG auénong oTI¢ TOOOTNTES TIAPAYWYNG
Kal TTWANCEWV, YEYOVOG TTOU EMTNPEACE OAA TA OTOIXEID TOU KE-
@aAaiov kivnong (amoBéuata, amalTioELG Kal UTTOXPEWOELG).

Mood oe xIAadeg eupw

Evowpata mayta & Guha epLouctakd oTolxeia
AOLTTA PN KUKAOPOPOUVTA TIEPIOVUCIAKA OTOLKEID
Mn KukKAO@OPOUV EVEPYNTIKO

AmoBéuata

EumopikéG Kal AOUTTEG AmAUTHOELG (OUMTT. CUUBATIKWV. TTEP. OTOIXEIWV)
Tapelaka dtabéoipa kat lcoduvapa

Aourd KUKAOPOPOUVTA TIEPIOUCIAKA OTOIXEID
KukAo@opouv evepynTiko

TUVOAO evEPYNTIKOU

I61a ke@alaia

Advela

NOLTTEC AKPOTIPOBEGUES UTIOXPEWOELS

TUVOAO HAKPOTIPOOEGUWY UTTIOXPEWCEWV
Advela

EUTOPIKEG KAl AOUTTEG UTIOXPEWOELC (CUMTT. CUMBATIKWY UTTOXPEWOEWV)

Nolé BPaxumPOBECUES UTTOXPEWOELG
TUvoAo BPaxuMPOOECHWVY UTOXPEWGEWV
TUvolo 18iwVv KEPaAAiwV Kal UTOXPEWGEWV

O kaBapdc Savelopog Twy etalplwy tng Viohalco avénbnke
o€ 1.636 €k. eVpw (2017: 1.528 £k. evpw) yta va urrooTnPIgel
TNV avantuén mou emtevXOnKe evtog tou 2018. O GUVOAIKOG
Savelopdc anoteAeital kKatd 50% amno pakpompodOeopa §d-
VELA Kal Katd 50% amd BpayxunpdBeopa. Katd tn didpketa
TOU £€TOUC ONMEIWBNKE petapopd daveiwv and Bpaxumpo-
Beopa o€ PAKPOTIPOBECHA, WG ATTOPPOLA TWV EVEPYELWV
avadldpBpwaong XpEoug Tou OAOKANPWONKAV V1A OPIOUEVES
Buyatpikég tng Viohalco.

31/12/2018 31/12/2017
1.989.868 1.935.410
67.224 50.299
2.057.092 1.985.709
1.142.309 1.005.867
668.633 509.740
163.676 168.239
13.976 14.534
1.988.594 1.698.380
4.045.685 3.684.089
1.304.624 1.229.218
896.806 718.716
172.160 195.113
1.068.965 913.829
902.555 977.071
739.391 544.414
30.150 19.557
1.672.096 1.541.041
4.045.685 3.684.089
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Endooeig ava smx@

KaBe etaipia ¢ Viohalco 6paornplon015nw pe Baon pa

EekdBapn otpatnylkn, n omoia mapouctdletal AeMToUEPE-

OTEPA OTIC AVTIOTOIKEG EVOTNTEC TTAPAKATW. ONeC OUWC Ol

etalpieg ¢ Viohalco emduwkouv tn peylotomoinon aiac:

«  BeAtioTomolwvTag TA TPOIOVTA KAl TIG UTTNPECIEC TTOU TTa-
PEXOLV PECW CUVEXWV KAIVOTOULWY,

«  gotidalovtag otnv avamtuén o0& UPIOTAUEVEC KAl VEEC AYOPEC,

Em)(slpnparlkoi KAadol
Ve Avamuén - Teyvohoyia

Evonomusvsc
OIKOVOUIKE(

monxem Aoupivio Xa)\Koc Steel xa)\UBa Cables akvitwv  KatR&D  Recyding  kataotdoeig

« dlatnpwvTag MEAATOKEVTIPIKA TTIPOCEyyLon yla TV TTpo-

wOnon kat v avantuén mpoidviwy,

Sivovtag wbnon otn Asttoupytkn amodoTikOTNTA, HECW

BeAtioTOmOINONG TNE XPNONG TIEPIOUCIAKWY OTOIXEIWV Kal

Slaxeipiong Tou KGOTOUC,

« AEIToUPYWVTAG WG umeLBuvN EMIXEIPNON Kal uTTooTNPL-
KTIKOG EpyodoTNC.

8 AAoUUIVIO

Apaotnplotnteg

Ot etaipiec ahoupviou tn¢ Viohalco diaBétouv mponyuévng te-
Xvoloyiag mapaywytkég povadeg otnv EANada, otn Boulyapia
Kat oto Hvwpévo Baoilelo, oTig omoieg mapdyovtal Kat eme€ep-
yadovtal, cUUPWVA UE Ta auotnpotepa Slebvr mpoTuma, uyn-
AAi¢ moldTNTaC MPoidvta aAouiviou. Ta PoidvTa Kal ol AUCELS
aloupviou Tou KAGSou SiatiBevtal maykoouiwe, aflomolwvtag
TN SUVAUIKA TTAPOULGIA KAl TV AVAYVWPICIUOTNTA TOU EUMOPI-
KOU OVOUATOC O€ ONEC TIC BACIKEC YEWYPAPIKES AYOPEC.

Ot eTaipie¢ ahoupiviou tn¢ Viohalco SiaBétouv éva ekteta-
Mévo gumoplkd SikTuo, To omoio TepIAAPBAVEL EUITOPIKOUG
ouvepydtec otnv AuoTtpia, oto BéAylo, otn BouAyapia, otn
FaAAia, otn Mepuavia, otnv ItaAia, oto Aouepfolpyo, otnv
OMavéia, otn Poupavia, otn Pwaoia, otnv Toupkia, otnv Ou-
Kpavia, oto Hvwuévo Bacilelo kat otnv IpAavdia. Méow au-
ToU Tou SiktUoU, 0 KAASo¢ aloupviou tn¢ Viohalco e€unn-
PETEl amalTnNTIKoUG TEAATEG amd S1APOPOUG TOUEIG 08 TAXEWS
e€eNlooOUEVEG aYOPEG, O TTEPLIOOATEPEG Ao 90 XWPEG.

XaptopuAdakio npoioviwy

Mpoidvta éAaong

«  Kataokevég: Bappuéveg kat dBageg Tavieg kat @UAa
aloupviou, cUvBeTa mavel aloupviou etalbond®, avAa-
KWTA Kal S1atpnTa UANA yia TTPOCOYEIC KTIpiwV, Baupéva
U\ Kal Tatvieg yia opo@éc orofe® kat udpoppoéc Ydo-
ral® kat AANNEC EQAPUOYEC OTIC KATAOKEVEC Kal 0T SOunon.

«  AKOMTITEG CUCKEVAGIEC: ANOUWIVIO VIO OUOKEVAOIEC
TPOPIUWYV KAl TTOTWV, TIWHATA KAl KATTAKIO CUOKEUACIWV
Kat BaABidec Yekaouo.

- EUKaumteg ouokevacieg: Foil aloupviou yla olkiakn
XPNoN Kal BIoUNXAVIKEG EQUPUOYEC, OUOKEVATIEC TOLYA-
PWV, TPOPIHWY, GAPHAKWY Kal AONTITIKEG CUCKEVAOIEG.

«  Topéag petagopwv: MNpoiovta aloupviou yia xprion
0TOV KAAS0 TNG QUTOKIVNTORLOUNXAVIAG, TNG VAUTTNYIKAG,
TV 08IKWV Kal TwV 016NP0SPOUIKWY LETAPOPWV, KABWC
Kal oTov KANado Bépuavong, agpiopoU, KAIMATIoUOU Kal
Youéng (HVACRR).

«  Tawigg MiBoypagiac: Tawvieg yia tTnv mapaywyr eUANwv
NBoypa@iag EKTUMTWTIKWY HoVASWY, TA OTToia XPNOIOTTOL-
ouvTal OTA PNXAVAHATA EKTUTTIWONG.

«  Owtakn xprion: ®UA\a kat diokot adoupiviou Tou xpn-
OLHOTIOIOUVTAL WG NUIETOLUA TIPOIOVTA ATTO KATOOKEUQ-

OTEC E16WV OIKIOKNE XPrIONE KAl AYEIPIKWY OKEVWV.

«  Blopnxavikég epappoyéc: ®UNa, pdhot kal Siokol
OAAOUUIVIOU V1A YEVIKEC UNXAVOAOYIKEG EQAPUOYEG (TIX.
TTOAUOTPWHATIKO{ CWANVEC).

- E@appoyég avavewoipwyv mnywv evépyetag: QUAa
alouptviou Kat avayhu@a @UANA Yla AVEPOYEVVATPIEG
Kal NAloKoUC BEPUIKOUC CUNNEKTEC.

Mpoidvta Siéhaong
+  APXITEKTOVIKA CUCTHHATA: ZUOTHHATA aAoupIviou yia
TIOPTEC, TAPABuPA Kal TTPOCOYEIC KTIPIWV, OKIASIa, POAd,
aePI{OUEVEC TIPOCOYELC, CUOTHMATA AOPANEIAC, KATT.
« Blopnyxavikég epappoyég ahovpviou: Mpo@ih ahou-
piviou Kal Katepyaopéveg pAfdol OKANPWY KPaudtwy
yla S1aQopEC BIOUNXAVIKEG XPAOEIG:
lEVIKEG UNXAVOAOYIKEG EQAPOYEG: EMITTAC, OKAAEG, TTAY-
KOL MNXavNHATWY, YUKTPEG YIa NAEKTPONOYIKES EQAP-
MOYEG.

- OIKOSOMIKEG EQPAPHOYEG: OKAAWOIEC, CUOTHATA PW-
TIOMOV), €ISIKEC EPAPUOYEC OKiaoNC.

- Epappoyéc evépyelag: pwTtoBoAtdikd cuoTtruata, nAia-
Koi Beppooipwveg, eVOMNAKTEG BepudTnTaC.

- Metagopéc: mpo@ik aAOUMIVIOU Yia KAPOTOEC (POPTN-
YWV Kal apa&WpaTa, pUPMOUAKES, TodriAata Kal vaurn-
YIKEG EQAPMOYEG.

- E@appoyég otnv avtokivnroBlopnyxavia: Mpo®il kal
e€aptruata ahoupiviou ou €xouv UTTOOTEI EISIKEC KO-
TEPYAOiEC Kal Bpiokouv Xprion o€ YéPN AUTOKIVATOU,
OMWC TUAOTA TTAALG{OU, CUCTAUATA AVAPTNONG KAl TTOP-
TEC Kal SIAKOOUNTIKA TIPO®IA aAouviou yla pdyeg opo-
PN, oLVOEeTa MAVEA Yla IIKEC EQAPUOYEC OTNV AUTOKI-
vntoBlopnyavia.

Auoelg

H mapoxrn KalvoTtopwy TEXVIKWV AUCEWV gival BAIKO TIAEO-
VEKTNA TWV ETAIPLWV TOU KAAGou alouuviou tne Viohalco.
H otpatnyikn €otiaon otnv épeuva Kal TNV avantuén evi-
oxXVETAl TOOO ATO TIG OUVEXEIC EMEVOUOEIC, OO0 Kal amod Tn
ouvepyaoia pe eEWTEPIKA EPELVNTIKA IVOTITOUTA KAl ETTI-
oTNMoVIKA kKévtpa. Ot etalpieg tn¢ Viohalco SiaBétouv eow-
TEPIKA KEVTPA €PELVAC KAl AvVATITUENC, OTTWC €ival To Kévtpo
Texvoloyiag tn¢ Elval, kat €xouv ouvayel otpatnyikég ou-
VEPYAOIEC OTOV TOUEA TNG EPELVAG KAl AVATTTUENC, Ol OTTOIEC

'
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nepthapBdvouy, petady dAwy, to Manchester University’s
School of Materials (UMIST) kat to TuApa Epguvag kat Avd-
ntuéng tng etaipiag United Aluminum Company of Japan
(UACJ Corp).

H adidAetmtn eoTiaon otnv €peuva Kal TNV avamtun €xel
Slaoc@alioel TNV IkKavoTNTa Tou KAASoU va mPoBAETEL TIC
AVAYKEC TWV TIEAATWV KAl VA AVTATIOKPIVETAL UE AVOELG TTPO-
nyHévNg Texvoloyiag Kal umnpeaoieg mpooTiBéuevng adiac.

EmmAéov, ol etalpieg tng Viohalco mpoogpépouv otoug me-
AATeC TOUC KAVOTOMEG AUCELS KO TIPOOAPOOHEVN OTIC AVAY-
KEC TOUC TEXVIKN UTTOOTAPIEN pMéOow Tou EAkePE EAANVIKO
Kévtpo Epelvng MetdMwv A.E., To omoio emiKevTpwVETal
KaTd KUPLo AGYO 01N BLOUNXAVIKE €PEVVA, TNV TEXVOAOYIKN
avapaduion Twv mpoidvtwy Kal Tn BeAtioTomoinon Twv Blo-
MNXAVIKWV SIEPYACIWV.

Ot etaipieg eotidalouv emiong otnv avamtuén amodoTIKwv
Kal Bloipwy AOCEWV TTOU avTamoKpivovTal o€ KABe Texvo-
AoyIKn Kal eurroplkn TpdkAnon. Mapadeiypata mepAapBa-
vouv €I0Ikd poidvTa LYNARG avTtoxig HeE avTIoAoBNTIKEG
1810TNTEC, TTPOIOVTA TTOL UTTOKEIVTAL O€ Babid Koihavon Kal
e&&haon, emimeda eAdopata pe VPNAAC TTOLOTNTAG EMOTPW-
0€1¢ AAKaG, KaBW¢ Kal TTpoiovTa Kataokevaouéva amd 100%
QVOKUKAWEVO AAOULIVIO.

Ot eTaipieg Tou kKAAdou aloupviou TG Viohalco mapayouv

TTPOIOVTA QIAIKA TTPOC TO TIEPIBANNOV, OTIWC:

«  20vBeta mdveh alouptviou etalbond® kat Bappéva
@UAN\a ahoupiviou Elval ENF™ yia to kEAU@QOG ToU KTIpiou,
Bappéveg talvieg alouvpiviou yia opo@ég (Orofe®) kat
vdpoppoéc (Ydoral®) Tng Elval Colour,

« Green alloy: kpdua mou mapdyetatl €€ oAokApou amod
OKPATT aAOUMIVioy,

«  Kpdpuata brazing: kpduata upnAng texvoloyiag, moAla-
AWV OTPWOEWV YIa EVOAAKTEC BepudTNTAC OTNV AU-
ToKlvnToBlopnyavia,

«  Kpdpata ahoupiviou yia TOAUCTPWHATIKOUG CWARVES

« AvdayAuga @UANa aloupiviou peydlou TAATOUC Kal
Apaga @UANA Yla AVELOYEVVATPLEG KAl NALAKA TTAVEN yia
ToV KAASO aVaVEWCIPWY TTNYWV EVEPYELAC.

Baoikég etalpieg
Ot Bactkég Toueic Kal eTalpieg Tou KAAGoU aAoupiviou TG
Viohalco gival ot akéAoubot:

Bridgnorth Etem

ElvalHalcor Aluminium  Bulgaria

Elval - Topéag éhaong
ahoupviou

TUMETAA Elval
Colour

Emixeipnpatikoi kKAadot Evoroinpéveg

wNveC Avamén - Teyvooyia OIKOVOJIIKEQ
UBa (Cables akwitwv  KkatR&D  Recyding  Kataotdoel

I
otolgeia  Ahoupiivio  Xahkog  Steel  XoN
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O topéag éhaong alovpviov tng ElvalHalcor (Elval) pa-
OTNEIOTIOLEITAL OTNV TIAPAYWYH EUPEIAG YKAMAG TTPOIOVTWY
€\aong alouviou yia SIAQOoPES ayoPEC Kal EQAPLOYES, OTIWG
Ol TOMEIG CUOKEVAOIWY, KATACKEUWY, VAUTINYIKAG, EVEPYELAG,
autokivntoflopnxaviag, BIOPNXAVIKWY EQAPUOYWY, KABWE
Kall Epapuoywyv Bépuavong, e€agpiopoy, KAILATIOHOU Kal Pu-
&nc. Ta ypageia Kat ol TapaywylkeéG yKATaoTAoElG TG Elval
Bpiokovtal ota OwoéeuTta.

H Zupetal mapdyel foil adoupiviou Kat UNKE EUKAUTTTNG OUL-
okevaoiag aloupiviou. H Etaipia éxel évtova e€aywylko mpo-
OOVATOAIOWO, TIPAYATOTTOIWVTAG TIAVW aTtd TO 90% TwV Tw-
AACEWV TNG O TIEPLOOOTEPEC Ao 60 XWPEC TG Eupwring, TN
Méanc AvatoAng, Tng Appiknig, tne Aaiag, tng Bopelag kat No-
oG ApEPIKNG. H ZUpeTAN S1a0€Tel SUO TTAPAYWYIKES UOVADEC:
TO £pYOOTACIO é\aonG oTa OvdEUTA KAl TO EPYOOTACIO E-
Tamoinong otn Mdavdpa. To epyootdaio éAaong mapayel foil
aAoUIVIOU Yla SIAQOoPEG XPNOELS, OTTWG YO EVKAUTTEG OUL-
OKEVAOIEG KAl CUOKEVADIEC PaPUAKWY, SOXei TPOPIHWY, Ka-
Bwc Kal yla OIKIOKEG Kal SIAPOPES TEXVIKEC EQapoYEC. To gp-
YOOTAOI0 UETATTOINONG TTPAYHATOTTOLEL EPYATIEC EMKOANONG
foil ahoupviou pe xapTi katl eMKAAVYPAC TOU pe AAKeG Slapo-
PWV TUTTWV, YA TIPOIGVTA TTOU XPNCIUOTIOIOVVTAL O CUCKEUO-
ola TPoPipwV Kal GApUAKWY, KABWE KAl VIO ECWTEPIKN EMTEV-
SuoN TWV TTAKETWY TOLYAPWV.

H Elval Colour §pactnplomoleital otnv mapaywyr Kat mwAnon
MIAG OAOKANPWHEVNG YKAMAS TIPOTOVTWY BappéVou ahouviou
Kal GUVOETWV TTAVEN OAOULIVIOU YIa TO KEAUPOC KTipiwv. H ETal-
pia e€dyel To 99% NG Mapaywyng TG o€ TePLoodTEPEC amo 70
XWPEG. ZTIC Baotkég SuvatotnTég TNG mephapBdvovtal e€ato-
MIKEVMEVEC AUCELC VIO CUCTHMATA ATTOXPWOEWV Kal Bagng, Ko-
Bw( Kal EPapUOYEC yia To KEAUPOC KTipiwv. H Elval Colour avé-
nituée pe emtuyia ouvOeTa MAvEN alouptviou (aluminium
composite panel-ACP), ue dkavoto mupriva (etalbond®A2) to
omnoio Tavopeital wg A2 w¢ MPOG TV aKauoTtdTNTa, WG sT yla
™ XapnAotepn duvatr ekmounr KamvouL Kat w¢ dO yia Tnv éN-
Aewpn @Aeyopevwy otayovidiwy, cuupwva pe 1o Eupwmaiko
Mpdtuno EN 13501-1. Kat' autdv Tov 1pormo, n Etaipia xel ava-
SelyBel w¢ 0 povadikdg oTov KOOHO KaBeTomoinuévog mapa-
ywyog mave ACP mou mpayuatomolel TwARCELS YA KTipla opo-
onMa Kal €xel ouvayel cuvepyaoieg R&D pe ektetapévo SikTuo
ETAIPLWV YL OPXITEKTOVIKES Kall BIOUNXAVIKES EQapOYEC. H ma-
paywylkn povada tng Bpioketal otov Aylo Owpd, Bowwtiag.

H BEMANA, i€ TTOPAYWYIKEG EYKATAOTACEIC 0T OrPBa, Spaotn-
plomoleital otn Baer @UANWV Kal TAIVIWY AAOUULVIOU.

H Etem oxeb1dlel kal mapdyel CUOTAPATA AAOUULVioU yia
OPXITEKTOVIKEG EQAPIOYEC Kal TIPO®IA aloupiviou yia Blo-
MNXAVIKEG EQAPHOYES, OTIWG OTOUCG KAASOUC TNG AUTOKIVN-
Toflopnxaviag Kal Twv PETAPOPWY, TNG VAUTINYIKAG, TOU
NAEKTPOVIKOU €€OTTAIGMOU KAl TwV QWTOROATAIKWY cuoTN-
patwv. H Etem éxel e€ehixOei og onuavtikd mpounBeutn
TPO@IA AAOUMIVIOU Yla TNV AUTOKIVNTORBIOUNXAVID, EVW EXEL
MOoTOmOoINBEl Y1 TNV TTAPAYywYr} CUCTNUATWY Armoppopnong
evépyelag (crash relevant systems). H Etem eivat motomol-
nuévog mpounBeutng TIER 2 kat TIER 1 otov kKAAd0 Tn¢ au-
ToKivnToBlopnxaviag, mapdyovrtag mpoidvta ameubeiag yia

rY
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TOUG KATAOKEVLAOTEG autokivhTwy (OEM). Emiong, n Etem
e&dyel og meploodTepeg amd 20 XWPEG o€ OO TOV KOGLO.
Me mpoiovta mpooTiBépevng aiag Kal TN PETIeC yia apxl-
TEKTOVEC Kal €TAIPiEC avAMTUENG AKIVATWY, TA TIPOIéVTA TNG
Etem €ival n mpwtn emAoyr} o€ oNUAVTIKA £€pya AVATTITUENG
AKIVATWV avd ToV KOGO.

To 2018, n Etem &ekivnoe pe emtuyia tn Spaotnplonoinon
™¢ otn Méon AvatoAry, mTpopnBgvovTaC APXITEKTOVIKA GU-
OTAMATA YIa €pya OIKOSOUNONG KATOLKIWY KAl CNUAVTIKA
EUTTOPIKA €pYya. XTOV TOPEA TWV BIOPNXAVIKWY TTPO®IA, N
avénuévn eotioon otnV MPowWONGoN UAIKWY TTOU £XOUV UTTO-
BANnOBsi o€ emefepyaocia petd Tn S1EAAON EVIOXUOE AKOMA TTE-
ploodtepo T B€on Tng Etem otn cuykekpiuévn ayopd. Emi-
A€oV, Ta €0PTAMATA E EMITTAEOV KATEPYAOIEC €ixav TTOAU
BeTIKA avtamodkplon oTnV anartnTikg ayopd ¢ Eupwmng.

H Bridgnorth Aluminium éxel Tnv €6pa Tng oto Hvwuévo
BaoiAelo kat mapdyel @UANA Kat Tawvieg AiBoypagiag, Kabwg
EMIONG NUIETOIUOUS POAOUC Kal TAVIEG AAOULIVIOU YA LIETO-
OXNUOATIOTEG,.

H BLOMAA mmapdyel CUCTAMATA POAWY Kal OATAC, TTNXAKL Yld
SIMAOUC LANOTTIVOKEG KAl TITUOOOUEVEG BUpEC ao@aleiac. To
€pyooTdolo TN Bpioketal otnv EVBola.

H UACJ Elval Heat Exchanger Materials GmbH civai etaipia
mou ouotdonke amd tnv Elval kat tnv UACJ Corp. Apaotnplo-
moleltal otnV eumopia mpoidvtwy brazing yia AUGeg YuENng
Kat Bépuavong yla empBatikd autokivnTa Kal yla NAEKTPIKA
empPatikd oxnuata, Kupiwg otnv Evpwrn.

Eykataotdoeig napaywyng

H mapaywyikn Baon mpoidvtwy aloupviou epAapBavel
evvéa povadeg mapaywyng otnv EANAda, tn Boulyapia kat
1o Hvwpévo BaoiAelo:

Topéag éAaong ahouvpviov ElvalHalcor, epyootdcio é\a-
ong Elval | Owéeuta, Boiwtia (ENGSa)

Etrjoia mapaywyik Suvauikétnta: 290.000 tévol

To epyootdoto tn¢ Elval ota Owvoguta sival n kbpla mapa-
YWYIKN €YKATAOTAON TOU KAASOU aAouptviou. AVTIKEIUEVO
Tou gival n é\aon aloupiviou, TapdyovTtag upul ACHA TIPO-
1OVTWV €ENaoNC YLa TIOIKIAEG KAl ATTAUTNTIKEG EQAPUOYEG OTNV
AKAUTTN CUOKEVAOia, 0TNV OIKOSOUN KAl OTNV KATACKEUH,
oTn vaurnytkr, o8IKn Kal oldnpodPOoUIKr PETAPOPA, OTNV
autokivntoflopnyavia, otn Blopnyavia, otnv evépyela, oTa
MayelpIKA OKeUun Kal otov KAado Bépuavong, e€agpiopoy,
KAlpatiopoU kat puéng (HVAC& R). O topéag éhaong alou-
Mwviou tn¢ ElvalHalcor éxel motomoinBei cuppwva pe ta
npétuna ISO 9001:2015, IATF 16949:2016, ISO 14001:2015,
OHSAS 18001:2007, ISO 50001:2011 yia T0 oxeS100U0, TNV
Tapaywyn Kat Ti¢ TwARCELS TTPOIOVTWY €Aaon  Kal Bappévwy
TPOIOVTWY AAOUIVIOU, TNV TTAPAYWYH TTPOIOVTWY €\aong
aloupwviou yia tnv avtokivntoftopnxavia. Emiong, n Elval
€xel AdBel motomoinon amdé 6AoU¢ TOUG CNUAVTIKOUG VNo-
yvwpoveg (ABS, BV, DNV, GL, KR, LRS, RINA) w¢ eykeKpLuEVOG
KOTAOKEVAO TN TTPOIOVTWY Yia TN vauTtiynon mAoiwv.
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To 2018, Eekivnoe éva véo emevOuTIKO Tpdypappa aiag 150
€K. eUpW o€ €O, Texvoloyia Kat UTTOSOUEG, e OTOXO
Tov untepSimAactacpd TnG mapaywytkig SUVAPIKOTNTAG TNG
Bepung éhaong Tou epyooTtaciou. H emévéuon autr agopd
oTNnV MPOUNOELa Kal EYKATAOTAOHN £VOC TETPATIAOL Bepol
eNaoTtpou aloupviouv amd tn SMS Group GmbH, yia o gp-
yooTtdolo ota Owoguta Bolwtiag.

Me 1o véo TeTpamAd Beppd ENacTPO AAOUUIVIOU, TO UEANOV-
TIKO Q@ACHA TwV TAVIWV Bepunic éhaong Ba e€acgalioel
otnv ElvalHalcor tnv kopugaia 8¢on petady Twv Evpwmaiwy
mapaywywv éhacng ahouvpiviov. Auth n emévduon Ba éxel
Kaiplo poého otnv avéavopuevn mapouacia tng ElvalHalcor
OTIC AYOPEC TTPOIOVTWY AAOUUIVIOU Yia TOV KAASO CUCKELA-
oilag, Tov KAASo PETAPOPWY, TIG BIOUNXAVIKEG Kal apXITE-
KTOVIKEC EQAPUOYEC, Kl OETEL TIC BACELC YIa LEANOVTIK ETTE-
KTaon otoug KAAdoug TG autokivntoftopnxaviag Kat Tng
agpovaumnyIknG. Emiong, n véa emévduon umootnpilel Tov
TIEPAITEPW EKOUYXPOVIOUO TOU €PYOOTACIOU, €I0AYEL TNV
Mo TTPOCPATN PlOUNXAVIKH TEXVOAOYIQ, au&Avel TnV evep-
YEIaKH amoSoTIKOTNTA Kal BEATIWVEL TO TTEPIBANNOVTIKO aTTO-
TUMwUa Tou epyooTtaciov. H véa ypauur Bepung éhaong
AVAUEVETAL VA EEKIVAOEL TNV TTAPAYWYH EVTOC TOU TTIPWTOU
Tpvou tou 2020. H Etaipia éxel AdPet ddvela amo tnv Eu-
pwraikn Tpdmnela Emevévoswv kal tnv Commerzbank
UYoug 70 eK. EUPW KAl 65 eK. Eupw AvTIOTOLXA, YIa TN XPN-
MaTtod6TNOoN autol Tou EMEVOUTIKOU TIPOYPAMMATOC.

Epyootdcto Avo€dh | Aylog Owpdg, Bowtia (ENNASa)
Etrjola mapaywyik Suvauikétnta: 49.500 tévol

Me pia opilovtia povdada xuteuong, Suo KAIBAavoug THéng,
SVo KAIBdavoug avapovig Kat SUo PoUPVOUC OUOYEVOTION-
nong, to €pyootdaoto tNG Avo&dA €l8IKeVETAL OTNV AVAKU-
KAWoN Kal TN XUTeuon aloupuiviou, KABWE Kal oTnV Tapa-
YWYR UITIYIETWV KAl TTAQKWV.

Epyootdctio BemdA | Orif3a, Bowwtia (EANGSQ)
Etrjola mapaywyik Suvauikétnta: 45.000 tévol
To gpyooTtdacio tng BemdA eme€epydletal UANA Kal TAVIES
aAOULUIVIOU PE uYpPr Kal NAEKTPOOTATIKA Bagr yla TNV Ta-
pPaywyn TPEOIOVTWY AAOUULVIOU Yla TOUG KAASOUC TwV Ka-
TAOKELWY, TWV TPOWYIHWV Kal TNG autoKivntofiounyaviag.

Epyootacto Elval Colour | Ayio¢ Owpdg, Bowwtia (ENGSa)
To epyootdoio tng Elval Colour kataokeudlel cUvOeTa TAVEN
alouptviou pe Tuprva PE, FR kat A2 kot auAOKwTA @UANA yia
TOV KATAOKELAOTIKO KAASo amd LDPE, FR kai mupriva A2. H
Elval Colour epapuolel motomnoinuéva Zuotruata Alaxeiplong,
oUuewva pe Ta S1ebvr mpdtuna I1SO 9001:2015, 1SO 14001:2015,
OSHAS 18001:2007 yla TV Tapaywyrj Kal ToV TIOLOTIKO EAEYXO,
evw €xel motomoinOei pe BBA, DIBT, CSTB, UAE Civil Defense
yla ta cuotruata Siaxeiptong tou mepiBAarovTog kat Slaxeipl-
ong vyeiag kat ao@aAelag avtiototya. H mapaywyikr dtadikacia
Kl TA TIPOIOVTA TOU EPYOOTACIOU VAL TIIOTOTTOINEVA KAl ENEY-
yovtal armo Slebveic popeic moTtomoinong BAcel auoTnPwy TTPo-
Slaypagwv. H Elval Colour ival péhog tng Emrponric Kata-
okevaoTikol KAadou tn¢ Eupwmaikng Evwong AAoupiviou
(EAA), Tng ENMAnvikn¢ Evwong Ahouptviou (EEA) kaitng European
Coil Coating Association (ECCA).
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Epyoaotacto éAaonc foil ahovpuviov TupetdA | Owdouta,
Bowwtia (ENAada)

Etrjoia mapaywyiki Suvauikétnta: 52.000 tévol

To gpyootdolo é\aong mapdyel foil ahoupiviov og Sidpopa
AN Kal Kpdpata yia SIaQopEG EQAPHOYES, OTIWG yia EUKAU-
TTTN KAl NUI-AKAWTTTN CUOKEUAOIa, YIO CUOKEUAGIA TPOPIwWY,
TOLYAPWV Kal GApHAKwy, Yla OIKIOKN Xprion Kabwg Kat yia
OlAQPOPEC TEXVIKES EQAPHOYEC (UmaTtapieg, KAAWOIQ, MOVWOELC,
EVOMAKTEC BEpUOTNTAC KATL).

Epyootdcio emydptwong Kat emkaivyng foil ahovpr-
viou ZupetdA | Mavdpa, Attikn (ENNASa)

Etrjoia mapaywyiki Suvauikétnta: 26.000 tévol

To epyooTdolo emydpTWong Kat EMKAAUYNG AAOUHLVIOU EL-
Slkevetal otn petamoinon tou foil ahoupiviou og Siapopeg
£QappoYyEC ouokevaoiag. EGIkOTEPQ, TO EpyooTAcio TIpay-
patorolei epyaoieg emkOAnon¢ foil ahoupiviou pe xapTi kal
EMKAAUYPNC TOU UE AAKeC SlagOpwV TUTIWY, YId TIPOTOVTA TTOU
XPNOILOTIOIOUVTAL OTN CUCKEUAGIA TPOPIWYV Kal @apUAKwY,
KaBW¢ Kal Yla ECWTEPIKN EMTEVOLON TWV TIAKETWV TOLYAPWV.

Epyootdcto BiopdA | Néa Aptdkn, EuPota (ENNASa)
Etrjola mapaywyik Suvauikétnta: 4.500 tévoi

H BlopdA dpactnplomoleital otnv mapaywyri pOAwvV alou-
Mwviou yla mépteg, mapdBupa kat ykapaldmopTeS, OUOTN-
MATWYV oNTAG Kal oKiaong, KaBwg Kal TNV KATAOKELH TTITUO-
ob6uevWY Bupwv acaAeEiag.

Epyootdcto Bridgnorth Aluminium | (Bridgnorth - Hvw-
pévo Baoihelo)

Etrjoia mapaywyik Suvauikétnta: 115.000 tévol

H Viohalco cuppeTéxel 0To PeToXIKO Ke@AAalo TG Bridgnorth
Aluminium katd 75%, evw HETOXOC pEloPN@iag ival o Kopu-
@aio¢ mpounBeuTAC MpoidvTwy éhaong aloupiviouv UAC)
Corp., ue €6pa v lamwvia. H etaipia eival kaBetomolinuévo
ENAOUATOUPYEIO JE XUTHPLO, LOVASEC Bep G Kal PUXPNG ENO-
ONG KAl YPOUMES TENKWV TTPoiovTwy. Ot Bacikoi TOUEIC ayopdC
oToug omoioug dpaotnplormoleital n Bridgnorth Aluminium
€ival Ta UANA AiBoypa®iag yla TIG YPAPIKES TEXVEC, Ol POAOL
oe evdidueon popoen (foilstock) yia tov kKAado Tng cuokeuaciag
KAl ylOl EQAPUOYEG OTNV AUTOKIVNTORLOPNXAVIA, TA NAEKTPIKA
€€APTAMATA KAl YEVIKEG UNXAVOAOYIKEC EQAPOYEC.

Epyootdctio Etem Bulgaria | Zo¢1a (Boulyapia)

Etrjoia mapaywyiki Suvauikétnta: 27.000 tévol

To Blounxaviké cuykpdtnua TnG Etem Bulgaria otn Zé@ua me-
p\appavel éva kévtpo logistics mou eumnpetei Toug meAdteg
npoidvTwy diEhaong otnv Kevtpikr kat AvatoAikr) Eupwrn kat
ota Balkdvia kat dpactnplomoleital otn SiEAaon aAoupviou,
TTOPAYOVTAC APXITEKTOVIKA CUOTHATA, BLOUNXAVIKA TIPO®IA Kall
TPO®IA yla TNV autokivntoflopnyavia. To pyootdoto Tng Etem
Bulgaria mepi\apavel 4 ypaupég Stéhaong, 1 povada KEBeTng
NAEKTPOOTATIKAG Bapri¢, 1 0ptl{OVTIa YPApUr NAEKTPOOTATIKAG
Bagng, 1 ypapun Bagrc yta epe COAOU Kat T ypappr mapaywyrg
OEPUOMOVWTIKWY CUCTNUATWY AAOUMIVIOU.

Epyootdctio Etem EANGSag | MayouAa (ABrva)
Etrjoia mapaywyik Suvauikétnta: 7.000 tévoi
H mapaywyikn povada tng Etem EANGSac 1é€0nke Eavd oe
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Aertoupyia 1o 2018. Apaotnplonoleital otn diéAacn alou-
Mviou, TapdyovTag apXITEKTOVIKA CUCTHHATA KAl Blopnxa-
VIKA Tpo@il. To epyooTdolo Tng Etem EANGSaC Slabétel pia
ypauun Siéhaong Kat pia ypauun mapaywyrig Oepuopovw-
TIKWV CUOTNUATWY aAoUIViou.

Etaipikn otpatnyikn
Ot Baotkoi MUAWVEC TNG OTPATNYIKNAE TOU KAASOU aAoupviou
Tn¢ Viohalco givat ot akdéouvBot:

Mapaywyn kat molvtnTa

« Ab&non tn¢ mapaywylkng SUVAUIKOTNTAG Kal BeATiwon
NG TAPAYWYIKOTNTAG, WOTE Va VIOXUOEL N AelToupyIKN
AVTAYWVIOTIKOTNTA HECW EMEVOUCEWVY OTNV KAIVOTOIQ,
QUTOUOTICUWY, avadldpBpwong TwV EMIXELPNUATIKWV
Sladikaclwy Kal ekmaideuong Tou TPOCWTTIKOU.

«  YuvexngmpoonAwan otn dlatripnon XOpOKTNPLOTIKWY KO-
pPUPAIaC TTOIOTNTAG O OAEC TIC KATNYOPIEC TTPOIOVTWY Kall
aélomoinon Twv oxéoewv Twv eTalplwv TG Viohalco pe on-
MavTIKA eupwraikd epeuvnTikd Kévtpa kat T UACI Corp.

« H&lagpopomoinon o yewypa@IKEG TTEPLOXES KAl KAASOUG
NG ayopdg divel Tn duvatdTNTA OTNV EUTTOPIKN Opdda
va AapPBdvel ypriyopa amo@Acelg Kat va aloTToLEl TIG -
Kalpieg mou epgavifovtatl avd Tov KOGLO.

«  JUVEXEIC TTPOOTIABELEC YIa TNV TTAPOXN XOPTOPUAAKIoU
TTPOIOVTWV Kal UTTNPECIWY LYNAAC TIPOOoTIOE eV a&iag
0ToUC TTEAATEC, PéOow TNG avAMTUENG AMOSOTIKWY Kal
Bunoipwy ANoewv evappovIoUEVWY e To paydaia pe-
TABAAOUEVO TEXVONOYLKO TTEPIBAANOV.

«  Evioxuon tngmapouaciac og Bacikég yewypapIkEG TIEPLO-
XEG, KOBWC KAl O€ TENIKEG AYOPEG, TIPOXWPWVTAG OF ETTIL-
AEKTIKN EMEKTAON OE EMIXEIPNMATIKOUC TOUEIG TTOU €TTN-
pealovTal amo TIG TTAYKOOUIEG MAKPOOIKOVOUIKEG TATELC.

«  Evioxuon tng cuvepyaoiag Kat Twv cUPNPA&ewv petagu
TEAATWY, EOCWTEPLIKWV EUTTEIPOYVWHOVWV TEXVONOYIAG
KOl KAIVOTOMIAG KAl EEWTEPIKWV EMOTNOVIKWY KEVTPWY,
ME oTox0 TN Slagopormoinon TG avamtuéng mPoidvTwy
KOl TWV TEXVONOYIWV eme€epyaciog LETANWV.

« Eotiaon oto Kévtpo Texvohoyiag tng Elval kat otn otpa-
TNyKA ocuppaxia pe tnv UACS Corp.

Eumopikn 6paotnplotnta

«  EpmAouTIopdG Tou XapTo@UAAKIou TTPOIOVTWY WE Katvo-
TOWMEC AUGELC TTOU LOXUPOTIOIOUVTAL XAPN OTIC UTTNPECIES
TPV KAl PETA TIC TTWANOELC.

«  Evbuvapwon tng mapouciag kat avénon tou pepidiou
TWV ETAIPIWV O€ VEEC Kal TTapadoaotakég SieBveic ayopéc.

«  Meyahutepn Baputnta oTNV EUMOPIKY dpactnplotnTa
Tou KAadou Siéhaonc.

- Alebpuvon Tng mapouaoiag otnv ayopd Aiboypagiac.

+  Evioxuon twv éykwv mwARoewy, Pe Bdon tnv avuénuévn
TTAPAYWYIKN SUVAUIKOTNTA KAl TNV EMTUXNMEVN EUTTO-
PIKN oTpo®N O€ TIPoIldvTa LYNANC TIPOOTIOEEVNC a&iag.

Biwotun avamtuén

«  MpowBnon TnN¢ eTAIPIKNAC UTTELOLVOTNTAC KAL TWV APXWV
™¢ Brwotung avantuéng, mpootacia tou ePIBAAOVTOC
KAl TTPOCAHAWGON OTA HETPA LYEIAG KAl AOPANELAG OTOV
XWPO epyaciag.
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To 2018, 0 KAASo¢ ahoupiviou avénoe Toug OYKOUC TTWANCEWVY Kal 0 KOKAOG £pyactwyv Tou auribnke katd 16% o€ 1.397
€K. Vpw. Ta KEPSN TIpo Popov elcoduaroc avihBav o 70 ek. eupw. (2017: 52 €K. ELpW).

Zuvontikn gvonolnpgévn Katdotaon Aoyaplacpou
anoteAeopdtwy Tou KAadou aloupiviou

Mood oe xIANddeg eupw

NwAnoeig

Mikto KépSog
MikTo képSog (%)
EBITDA

EBITDA (%)
a-EBITDA
a-EBITDA (%)
EBIT

EBIT (%)

a-EBIT

a-EBIT (%)

Képdn / Znuiéc (-) mpo pdpovu 10081 HaTOG

OAa ta mooootd umoAoyilovtal évavti Twv MwWAoEWV.

lMa tnv nepiodo nou éAne otig 31 Aekepppiou

2018 2017
1.397.322 1.206.018
149.335 123.735
10,7% 10,3%
144.079 125.389
10,3% 10,4%
122.665 102.423
8,8% 8,5%
89.565 69.260
6,4% 5,7%
68.151 46.293
4,9% 3,8%
70.278 52.022

To EBITDA, To EBIT, 0 a-EBITDA kai To a-EBIT Bswpoivtal evarakTikd pétpa anédoone (EMA). la Toug optopoUs Kat TEpIoTOTEPES TANPOPOPIES, QVaTPEETE

oto lNapdptnua.

H maykéopuia ayopd yia ta mpoidvta éAacng aloupiviou
(«<FRP») mapépetve euvoikn kab' 6Ao 1o didotnua touv 2018
pe OeTikég e€eli€elg otnv Eupwrn kat tig HMA. Ztn {ATtnon
yla Ta PoidvTa €Aaong AAOUUIVIOU CUVETENECAV KUPIWG O
TOMEAC TWV UETAPOPWV Kal O BIOUNXAVIKOC TopéaG, padi pe
Mla onuavTikg maykéopa avodikn tdon tng {Atnong yla
TPOIdvVTA cuoKevaoiac. To TPOIOVTIKO peiyua BeXTioTOTOL-
NOnke mepartépw, Aoyw NG €otiaong oe e€eldikevpéva
@UAN\a Kal Tatvieg adoupiviou pooTiBéuevng aiag oe GAoug
TOUG BloMNXaVIKOUG TOMEIG. ZUYKEKPIEVA, Ol GYKOL TTWAR-
ogwv ToU EAAnvIKoU Topéa éAaong alouutviou avéndnkav
ouVOUAOTIKA KATA 7%, evw ol dyKol TWARCEWV TG Bridg-
north Aluminium av€riBnkav katd 18%, katd KUplo Adyo
¥xapn otnv avénon Tou peptdiov otov KAAdo TG AiBoypa-
piac. O1 mwANoEIG TNS Hovadag SiEhaong Tou KAAdou alou-
piviou avtamokpiBnkav oTi¢ TPoodoKieg, €xovTag UTToaTN-
pixBei mepaitépw amod tnv enmavévapén Aeitoupyiag Twv
TTAPAYWYIKWYV EYKATACOTACEWV TNG Etem otnv EAAGSA.

270 mAaiolo tou emevOuTIKoU Tipoypdppatog agiag 150 ex.
€UPW, IOV €ixe avakolvwBei oto mapeABov, n Elval emévouoe
TO TTO0O TWV 47 €K. Vpw T0 2018 y1a TNV AvEyEPON TOL VEOU
TeTPATAOU Bepuol eAdoTPoU aloupviou, Ta TPWTA HEPN
Tou omoiovu Ba mapadoBouv 1o 1° e€dpnvo tou 2019. Exouv
emiong 6oBsi mapayyeAieg yla tnv ayopd GUUTTANPWUATIKWY
pnxavnudtwy Kat thv avaBaduion Twv umapxovtwv. To emev-
SuTikd mpoypappa TG Elval Ba cuvexiotei Oho 10 2019, evw
N EKTIUWHEVN TTAPAYWYH AVAUEVETAL VA EEKIVHOEL EVTOC TOU
1°V tpiurvou tou 2020. MeTd TNV £YKATAOTACN TOU TETPA-
oL Bgpuol eAAOTPOU, N TTAPAYWYIKH SUVAMIKSTNTA TNG
Bepung éhaong Tou epyooTaciou Ba unePSIMAACIAOTEL, EVW
mPO0oOeTEC HENOVTIKEG emevOUOELC Ba aufrioouv avaloya
KAl TNV TEAIKA Tapaywyn.

H ouotnuatikn {ATnon yia eANa@pég AUCELG aloupviou Xa-
pnAoL Bdpoug kat LPNARG avtoxng, o€ ocuvdUACHS HE TO
eMeVOUTIKO TTpOypappa TG Elval, e€aoalilel 611 n Etaipia
Bpioketal otnV KATAANAn B€on va VAOTTOIACEL TIC TTPWTO-
Boulieg oTpatnylkng avantuéng tng, dlatnPEwvTag MaPAA-
AnAa pia meAatokevTplkn @ilocogia. To 2019, n Elval oko-
meVEL VA AVATITUEEL TIEPAITEPW KAIVOTOMA TIpoidvTa Kal
AUGELC, a€loTTOLWVTAC TO E0WTEPIKS KévTpo Texvoloyiag mou
S1a6étel, Kabw¢ Kal TIC cLUVEPYAOTieC TNG e To EAkepE (ENAN-
VIKé Kévtpo Epelvng MetdA\wv A.E.) kal Tov oTpatnyiko
etaipo tng UACJ Corporation.

‘Ocov agopd otov Topéa TG S1EAAoNC, LETA TNV EMEVOUTIKN
ouPQWVia pe TNV Gestamp, eTalpia pe nyeTikn B€on mayko-
opiwg kat e€e1dikevon otov oxeSlaouo, TNV avamtuén Kal
TNV KOTAOKEUT LETAAMIKWY £€0pTNUATWV Kal S1apBpwTIKWY
OUCTNUATWY Yla TNV auTtokivnToflopnxavia, o KAadog oko-
TeVEL VA TIPOXWPNOEL 0TNV LAOTIOINGN €VOC TPLETOUG ETTEV-
SuTikoL TpoypdppaTog oTo EpyooTtdalo TnG Etem Bulgaria,
€ OKOTIO TNV EYKATACTAON UIAG VEAC YPAUUNAG S1éAaong Kal
OXETIKWV pNXavnuAatwy, evioxvovtag mepartépw tn 8éon
Tou KAASoU GTOV TOpEA TNG AUTOKIVNTORIopN)aviag.

E‘-r“El MeploooTepeg mMAnpo@opieg yia tnyv Elval eivat
. Slabéaipeg otnv LloTooEAISA TNG:

www.elval.com

'
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Apaotnplotnteg

H Viohalco dpaotnplomoleitatl otov kKAAdo Tou XaAKou péow
¢ Halcor - Topéag owAnvwv xahkoL g ElvalHalcor, kat Twv
Buyatpikwv Tou KAadou xaAkou, 6nhadn tng Sofia Med otn
BouAyapia kal tng Fitco otnv EAN\ada. Méow evog eupéog xap-
TOQUAAKIOU TTPOIOGVTWV TTOU amoTEAEITAL ATTd GWARVES XOAKOU
Kat opeixalkou, mpoidvTa ENaong XaAkoU kat ipoiovTta SiEAaong
opeixaikou, n ElvalHalcor kat ot Buyatpikég tng avtamokpivov-
TAL OTIC OUVOETEC AVAYKEG Tou S1eBVOUC TTEAATOAOYIOU TOUG,.

XaptopuAakio Npoioviwy

O topéag cwAvwv xaAkov (Halcor) tng ElvalHalcor kat
o1 Buyatpikég Tou KAASOU XAAKOU TIAPEXOUV OTOUG TTEAATEG
TOUC KAIVOTOUEG AUCELC TTOU KAAUTITOUV €va VPL PACHA Ol-
KIOKWV Kal Blopnxavikwv avaykwv. Ot KUpLEG KATNYOpPieg
TTPOIOVTWV €ival ol AKOAOUBEC:

«  XaAkoowAnveg: XahkoowArjve Talos®, Talos® Ecutherm™,
Cusmart®, Talos® Plastic Coated, Talos® Gas, Talos® Med,
Talos® ACR, Talos® ACR Inner Grooved, Talos® ACR
Ecutherm™, Talos® Geotherm, Talos® Ecutherm™ Solar,
Talos® Solar Plus, Talos® ACR Linesets, Talos® Form, Talos®
XS kat Talos® Plated empetalwpévol XAAKIVOL GWARVEC.

«  MNpoiovra éNaong: ‘OAec ol pop@éc, omwce Tawvieg, foil,
@UNAQ, Siokol Kat TTAAKEG XaAKOU, OpEiXaAKOU Kal EIGIKWV
KpaudTtwyv uPnAnc amédoonc.

«  Mpoidvta Siéhaong: Adpeg kat pafdot xahkou, cuppata,
mpo@il, e€apTrAaTa £ToIpa yia cuvappoloynon pe du-
VaTOTNTA EMIKACOITEPWONG KAl EMAPYVPWONG (ETTILETAN-
Awon), pdaBdol kat CWARVEG OPEIXANKOU Kal KPAPATOG XOA-
KoU, TTPO@IA Kal cUpUATA, KABWCE Kal CUPUA ATTO KPAa
¥0AkoU UR30 kat mAéypa yla khwPoug ixBuotpopeiwv.

O topéag cwAvwv xaAkov (Halcor) tng ElvalHalcor kat
01 BuyaTpIkEG TOU KAASOU XAAKOU £XOUV KATAYPAWEL EMITU-
XNUEvn mopeia oTnv avamtuén mpoldvIwy, Yeyovog mou evi-
oxLel mepattépw tn S1EBv EUMOPIKI TOUG TTAPOUTia.

Kdmoia Bactkd mapadeiypata mpoioviwy mepidapBavouv:

« Talos® Ecutherm™: emevdupévog xaAkoowArvag e xa-
POKTNPIOTIKA EVIOXUMEVNG HOVWONG,

«  Cusmart®: katoxupwuévog Pe SImMwpa gupeotTeXVIag
€UKAUTTOG XAAKOOWANRVAG PE MKAAUYN amo €161KO
peiypa PE,

+  Talos® Geotherm: emevupévog xOAKOOWARVAG LE HOVWON
PVC mou xpnotuomoleital og yewBepUIKEG EQAPUOYE,

« Talos® ACR Inner Grooved Tubes (IGT): H texvoAoyia ma-
paywyng tng Halcor yia toug xaAkoowArjveg TALOS® IGT
ETITPETEL TNV TTAPAYWYH TTPonyuUévou oxediou Y ecw-
TEPIKEG EMKWOEIG OE ONOKANPWHEVN YKAUA UEYEOWYV,
and Toug OWARVEG He e€wTePIKN SIAPETPO 16 MM €wg
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TOUG OWANVEC Microgroove™ véag Yeviag Ue eEWTEPIKNA
Siduetpo 5 mm 1 kat Aiyotepo. H Halcor gival évag amo
TOuG Aiyoug mapaywyoUg O0ToV KOGUO TTOU UITopoUlV va
TIPOCPEPOLV AUTO TO TTPOIOV,

« Talos® Plated: empetar\wpévol XAAKIVOL CWARVES: CUV-
Suddouv AploTa TEXVIKA XOPOKTNPIOTIKA e povadikn
aAloONTIKA YO EPAPHUOYES EYKATAOTACEWY,

« Talos® Form: xaAkoowAnveg pe e€aipetec SuvatoTnTE
Hopgormoinong,

« Talos® Med: oxediaopévol yla uPnAég mEDELC,

« Doma®: Tawvieg kat @UANA XAAKOU Yla OpOPEC.

Baoikég etalpieg
O1 Baoiké mapaywyIKES eTaipieg Tou KAASou XaAkou gival ol eEAG:

o) °

| -
8 v ElvalHalcor
—= ’ ¥ Halcor — Topéag owhavawv
© XaAkog XaAKoU
L
()
= Fitco Sofia HC NedZink
L Med Isitma

H Halcor, o Topéag owhrjvwv xaAikou tn¢ ElvalHalcor, 61a-
B¢tel Suo povadeg mapaywyng otnv EAAAda. Mapdyet xaA-
KOOWAAVEC YO EQPAPUOYEC EYKATACTACEWY Kal SIAPOPEC
Blounxavikég epappoyEg. Ta mpoidvta TnG XPNOLUOTToloUV-
Tal, HeTafl aN\wy, oe Siktua Udpevonc, Bépuavong, Yuéng
Kal KApatiopou (HVAC&R), otn petagpopd @uaoikol agpiou
KOl O€ BLOPNXAVIKEG EPAPHUOYEG.

H Sofia Med £§pevel ot Zo@ia TG BouAyapiag kat Spaotn-
plOTIOLE(TAL OTNV TTAPAYWYH TTPOIOVTWV EAaonG XOAKoU, Kpa-
HATWV XOAKOU Kal Kpapdtwv uPnArig amddoonc, Kabwg Kat
TNV TTApAywyr PoIoVTwY SIEAAONG XaAKOU.

To epyootdoio ¢ Fitco ota Owvoéguta Bowwtiag mapdyel pd-
B&oug S1éAaong Kpapdtwy XaAkoU, TPo®il, Adueg, cupuata
Kat OwARVeG, KaBwg Kat cUPUA Kat TIAEYHO KPAATOG XOAKOU
yia KAwBoug ixBuotpo@eiwv.

H MetaAlovpyikny Hireipov cival n povdada mapaywyng
TOU Topéa owAvwv XaAkou tng ElvalHalcor, pe sidikevon
otnVv mapaywyrj 6Awv Twv TUTWV SI0KIWV yia KEpUATa, Ka-
Bw¢ kat SAKTUNWV yia SIUETAANNIKA KEPUATA, CUUPWVA UE
OUYKEKPIUEVEG TTPOSIAYPAPEG, TTAPEXOVTAG TTpoTldVTaA LYn-
AAC TTOLOTNTAG KAl SIEVPUUEVEC UTTNPECIEC UTTOOTAPIENG LETA
TNV mWANon.
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H Blopnyavikr Bdaon twv Taipiwyv Tou KAASou XaAkoU ou-
vioTtatal o€ TE0OEPIG KUPLEG EYKATAOTACELG TTApaAywynG otV
EMada, otn Boulyapia, otnv OMavdia kat otnv Toupkia.

Xutnipto Halcor | Owoguta, Bowtia (EANGSQ)

Etrjoia mapaywyiki Suvauikétnta: 235.000 tévoi

To xutripto tng Halcor ota Owodguta mapdyel nuiETolua
TTPOIOVTA XOAKOU, KPAUATWY XOAKOU Kal OPEIXANKOU O€ UTTI-
YIETEC KAl TTAAKEC. To epyooTdaoio mepAapPAavel éva MARPWE
AEITOUPYIKO KEVTPO SIONOYNC KAl AVAKTNONG OKPATT XOAKOU
KOl KOAUATWV XAAKOU Kal Eival TTIIOTOTTOINUEVO CUUPWVA UE
Ta mpotuma ISO 9001:2015, ISO 14001:2015, OHSAS
18001:2007 kat 1SO 50001:2011.

Epyootdctio cwAnvwv xaAkou Halcor | Owoguta, Bowwtia
(ENNGSQ)

Etoia mapaywyikr Suvauikétnta: 75.000 tévol

To mponypévng TEXVOAOYIaG EPYOOTACIO CWAVWV XOAKOU
ota Owodguta mapdyel CwARveG XaAkoL yia Bépuavon,
0V6pevon, Siktua QUOIKOU agpiov, KAPATIOUO Kal Yuén
(HVAC&R) kal Blopnxavikég epappoyEg, oupmepiAaufavo-
pévwy e€apTNUATWY oLVEEDNC, PIATPWY Kal OKPOSEKTWY
KoAwSiwv. Ot yKATAoTACELG TAPAYWYNG Eival TTIoTOTTOINE-
veG oUpwva pe Ta mpdtuna ISO 9001:2015, ISO 14001:2015,
OHSAS 18001:2007 kat I1SO 50001:2011.

Epyootdacto SiéAaong mpoiovtwv opeiXaAkov Kal Kpa-
patwv xaAkou Fitco | Owoguta, Bowtia (EANGSA)

Etroia mapaywyikr Suvauikétnta: 40.000 tévol

H Fitco mapayel katd Kuplo Aoyo cupmayry kat didtpnta
mpo@il kal pafdoug Kpapatog xaAkou, cUppaTa Kat AAUES
KPAUATOG XAAKOU, CWAAVES KPAMATOC XAAKOU XWwpPIg pagn
Sl1apopwv S10TOPWY, GUYKOANUEVOUCG CWANVEG KPAUOTOC
XOAKOU UE pa@r 0TpoyyUAN¢ Slatounc, KabBwg kat cupuaTa
KPAPaTog XaAkou Kal KAwfBou¢ ixBuotpogeiwv. Ot eykata-
OTACEIC TOU EPYOOTACIOU €ival MOTOMOINPEVEG CUMPWVA
pe ta mpotuma I1SO 9001:2015, I1ISO 14001:2015 kat I1SO
18001:2007 kat Ta mpoidvta Tou TANPOLV SIAPOoPES TTPO-
Slaypagéc moidtntag (EN, DIN, BS, NF, ASTM, JIS, NSF).

Epyootdcio eme§epyaciag xaAkov Sofia Med | Zogpla
(BouAyapia)

Etrjoia mapaywyik Suvauikétnta: 140.000 tévol

H Sofia Med §paaotnplomoleital otnv mapaywyn meoidvtwy
€Naong XaAKkoU, OpEiXaAKoU Kal KPAUATwY VPNAAG anddo-
ong, PARSwWvV xahkov, Tpo@il yia AApES, cupUATWY, €apTn-
MATWV ETOIMWV Yl CUVAPUOAOYNON UE TTPOOOETEG SuvaTd-
TNTEC YA EMKACOITEPWON/Emapyvpwon. Ot eyKaTtaoTAoELG
¢ Sofia Med é€xouv moTomoinBei cUPPWVA P Ta TTPOTUTIA
ISO 9001:2015, ISO 14001:2015, 1ISO 50001:2011, OHSAS
18001:2010 kat IATF 16949:2016. H Sofia Med mpdogpata
é\afe motomoinon ouuewva pe Tnv mpodilaypagr IATF
16949:2016, evioxVovtag TNV IKAvVOTNTA TG va SieloduoEl
TIEPIOOOTEPO OTNV auToKivnToBtopnyavia (evaAAKTeQ). Ma-
PAMnNAa, n Sofia Med cuppop@wveTal Kal YE TIC 0dnyieg
Tou mpotumou ISO 26000 (yia Bépata eTAIPIKAG KOWVWVIKAG
€VBUVVNC). EmmAéov, n Etaipia ohokAnpwaoe e emTuyia OAoug
TOuG EAEyXOUC TTOLOTNTAC TTou SievepynBnkav to 2018, cup-
mePIAAUBAVOUEVWV TWV EAEYXWV TTOU TIpAYUATOTTIOIONKAV
amnd ToUC TAYKOOMIWG HEYAAUTEPOUC TTAPAYWYOUC TIPOIOV-
TWV EVOAOKTWV Yla TNV autokivntofopnxavia. H Sofia Med
ouveyilel va emevOLEL OTNV AVATITUEN VEWV TTPOIOVTWY Kal
otn BeAtioTomoinon Tn¢ 6€ong TG yia va avtamokplBei otn
peNovTiki {ATnon yia Ta mpoiovta tne. Kata tn Sidpkela
Tou 2018, n Etaipia emévéuce To CUVOAIKO TTOCO TWV 9,5 EK.
EUPW OTO XUTHPLO, Ta TUAHATA é\aong, SiéAaong Kat mmol-
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S0 KAIBavoug TENC Kal eEOTTAIOUO ENEYXOU TTOLOTNTAG.

MetaAlovpyikn Biopnxavia Hreipouv | KepaloPpuoo,
‘Hmreipog (EANGSQ)

Etrjola mapaywyikn Suvauikétnta: 6.000 tévoi

H MetaAoupyikr Blopnxavia Hreipou emkevipwvetal otnv
TPoNYMEVNC TeEXVoMoyiag mapaywyry OAwv Twv eldwv Si-
oKiwv yla képpata kat SaKTUA WV yia SIHETANIKA KEppaTa.
H mapaywyikn povada, epapudlel moTtomoinuéva XuoTh-
pata Alaxegipiong, oupgwva pe ta digbvry mpodtuma 1SO
9001:2015, ISO 14001:2015 kat ISO 50001:2011.

HC Isitma | Gebze (Toupkia)

Etrioia mapaywyikn duvauikotnta: 6.000.000 uétpa owAnvwv
£TNOIWG

H HC Isitma eivail kowvompa&ia mou cuotdBnke to 2015 Kat
Eekivnoe TN Aertoupyia ¢ 1o 2016. H HC Isitma mapdyel
OWAAVeC xahkou Ecutherm (mapaywyikny SuvapikoTnTa:
4.200.000 pétpa €TNCIWC) Kal AUAAKWTOUC OWANVES aTTo-
OTPAYYIONG KAHATIOTIKWV (Mapaywytkry SuVapIKOTnTa:
1.800.000 pétpa eTnNGiWC).

NedZink | Budel-Dorplein (OMavdia)

Etrjoia mapaywyik Suvauikdétnta: 24.000 tévol

H NedZink Aettoupysi pia mapaywyikr povada mpoioviwv
Titaviovyou Peudapyupou oto Budel Dorplein kat mapdyel
UM, Tavieg, USPoPPOEC Kal ANNA e€QPTHATA VIO OPOPEC.
Ta mpoidévta Tn¢ NedZink gival Ta mpwTta mpoiovTa Titavi-
oUuxoU YeudapyUPoU TIoU €xouV TIGToToINOEl CUNPWVA HE
1o mpotumo NEN-EN-ISO 9001:2015.

Aivovtag otpatnylkn faputnta oTnv Kavotopia, n Halcor
Sla6£Tel oNUAVTIKOUC TOPOUC Yia €peuva Kal avAmTuén. ZTo
mhaiolo auto, n Halcor ocuvepyaletal, peta&y AANwv mpw-
ToBouhwy, pe To EAkepé (EAANVIKO Kévtpo Epedivng Me-
TaMwv A.E.), To omoio dpaotnplomoleital oTnV EQAPO-
OMEVN TEXVOAOYIKI £PELVA O OXEON UE TA XAPOKTNPIOTIKA
KOl T YVWPIoHATA TTOIOTNTAG TWV TTPOIOVTWY METANWY, TNV
avantuén VEwv, KAIVOTOPWY AUCEWV Kal Tn BeATiwon vel-
OTAPEVWY TTAPAYWYIKWV S1a8IKACIWV.

Etaipikn otpatnyikn
Ot Baoikoi MUAWVEC TNG oTpaTNnyIKAC TNG Halcor kat twv Bu-
YaTPIKWV Tou KAAdou XaAkou sivat ot akolouBot:

Xapto@UuAdkio mpoidvTwy Kal UTNPECIWY

«  Evioxuon tou xapto@ulakiou TpoidvVTwy ToUG, HECW ETTEV-
SUogwv oTnNV €pguva Kal TNV avamtuén, e oKomo TNV Ta-
POXN KAIVOTOUWY TIPOIdVTWY UPNARE IpooTiBépevnc agiac,

«  ESpaiwon meEAATOKEVTPIKNG VOOTPOTTIAC O OAO TO PACHA
Twv 6pACTNPIOTATWY Kal TwV SIASIKACIWY Kal TTEPAITEPW
Behtiwon g e€umnpéTnong TEAATWY UETA TNV TTWANON.

Eurmopikrj avamtuén

« Mepatépw avantuén twv S1EBvwv MWARCEWY, HEow
NG EMEKTAONC AlYOTEPO AVATITUYMEVWY KAASWYV TTpO-
1OVTWV O€ KAIPIEG YEWYPAPIKEG TTEPLIOXEG KAl HECW TNG
loXupotoinong Tng nyeTikng 6éong tng Halcor otnv me-
ploxn t™n¢ NotioavatoAkn¢ Eupwnng.

- Eotiaon otnv eumopikn a&lomoinon tng avadiopyavw-
péVNG Tapaywylkng Bdong kat tnv alomoinon Twv -
TIOPLIKWV CUVEPYIWV TOU KAASOU XaAKOU.

«  Evtomopdéc kat mpowBnon emAeyUéVWY KATNYOPIWY
mpoidévTwy LYPNANC agiag, cuumepIAaufavopévwy Kal-
VOTOUWV CWARVWV.

R
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Mapaywyr kat Asitoupyikéc Stadikaoisg

«  Mepartépw Bertiwon Tng amodoTIKOTNTAC TV Slapopwv
AEITOUPYIKWV SpaCTNPIOTATWV KAl YEiwon Tou 0Tabepou
KOOTOUG TTapaywyrg TOUG.

«  Mpoodiloplopodg mepaltépw BEATIWOEWVY Kal UAoToINCN
EVEPYELWV Yla TNV evioxuon TN mEPIBANOVTIKAG TIPO-
otaciag tng Halcor.

« A0&non a&lomoinong Tou avakuKAWPEVOU XAAKOU TToU
XPNOloTIOoLETAL.

«  Zuvexng mapaywyn mPoiovTwy UPNARG moIdTNTAG.

« AloTApNON €VOC LUTTOOTNPIKTIKOU TIEPIBAANOVTOC EpYa-

OwkovopIkEG entdooelg yia to 2018
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olag kal BTk g vooTtpoTiac.

«  Emevdloelc og MpOoHEeTN MapaywyIkr SUVARIKOTNTA Yia
™V KAAUYN TNG HENOVTIKAG {ATNONG OO UTTAPXOVTEC
Kal VEOUC TIENATEC.

« MNepaitépw BeATiwon TN e€umnpéTnong MEAATWY Kal
UTTOOTAPLEN HECW TIPONYUEVWY TIPAKTIKWYV CRM.

«  Mepartépw evowpdtwon Twv apxwyv NS Bloiung ava-
TTUENC OTIC KABNUEPIVEC AelToupyieC Kal oTn Sladikacia
AUPNG amo@Aacewv oTo AAiclo OANG TNG EQOSIACTIKAG
alvoidac.

To 2018, 0 KAAS0G XOAKOU KATEYPAPE ONUAVTIKA AVOS0 TwV OYKWV TWARCEWV Kal au&NUEVA TTOCOOTA EKUETANEVONG TNG EYKA-
TEOTNPEVNG TIAPAYWYIKNAG SUVaUIKSTNTAG TTou 08rynoav o€ BeAtiwpéva amoTteléopata Tou KAddou. O KUKAOG epyaciwv aviAOe
o€ 1.066 £K. eupw EvavTl 941 k. EUPW TNV TIEPACHEVN XPHoN. Ta KEPSN TIpo Popou eilcodrparog aviAbav o€ 21,1 eK. Eupw.

Zuvontkn gvonolnpgévn Katdotaon Aoyaplacpou
anoteAeopdtwy Tou KAGSou XaAkou

Mood oe xIAGdeg upw

NwAnoeig

Mikto képSog
MikT6 ké€pSC (%)
EBITDA

EBITDA (%)
a-EBITDA
a-EBITDA (%)
EBIT

EBIT (%)

a-EBIT

a-EBIT (%)

Képdn / Zniég (-) mpo popov e1codrparog

- OMa ta mooootd umrodoyifovtal évavti Twv MwARCEWV.

lMa tnv nepiodo nou éAne otig 31 Aekepppiou

2018 2017
1.065.500 940.940
77.638 79.533
7,3% 8,5%
53.500 58.424
5,0% 6,2%
50.658 46.895
4,8% 5,0%
41.706 44.537
3,9% 4,7%
38.863 33.007
3,6% 3,5%
21.119 19.846

- To EBITDA, to EBIT, To a-EBITDA kai to a-EBIT 6swpoivtai EvarakTtikoi Seiktec Métpnong Amédoone (EMA). [ia Toug 0pIopoUS Kal TTEPICOOTEPES TANPOPOPIEG,

avatpé€te oo lNapdptnua.

‘O\ec o1 eTalpieg Tou KAASOU XaAKoU GuvExIoav va auéavouv
TIC TWANOELG TOUG, UTTOOTNPI{OUEVEG OO TNV AUENoN Twv
OyKwv, n omoia uttePEPn TIg TPooadokies. O CUVONKOG GYKOG
TwV TWARCEWV avénonke katd 8,8%, EemepvwvTag To TTOCO-
016 avantuéng g RTnong otnv ayopd, £xovtag eVioxuBei
KupIiwg amo TI¢ PeATIwpéVe EMOOTEIS TWV TTAATEWV TIPOTOV-
TwV EAaonc. Ot TIEG LETANWV Yia To 2018 TapéEvay YEVIKA
OTOBEPEC, EVW TTITWON KATAYPAPNKE OTO TENOC TOU €TOUC,
€XovTag w¢ eMakOAoUBo ouSETEPO ATTOTENECUA ATIO TA Ué-
TaAQ, o€ avTiBeon pe ta kKEPON peTdANou Tou 2017. Evtou-
TolG, TO avampooapuoopévo EBITDA auénbnke os etnola
Bdon Aoyw TG emTUXNUEVNG UAOTIOINONG OTPATNYIKWV TTPW-
ToBouAwV.

To Sevtepo e€apnvo Tou 2018, ot eTalpieg xaAkou otnv EA-
Aada kat otn Boulyapia emavadiampaypateltnkay Pe emi-
Tuxia ta ddveld Toug, pe amotéleopa va Pelwbei To Tpayua-
TIKO EMITOKIO Kal va rrapatabei n diapketa AnENG Twv daveiwv.

310 avtaywvioTiké epIBANoV yia Tov KAAS0 XaAkou urrp-
Eav onuavTikég e€ehielg katd to 2018. MpokKeluévou va evi-
oXUOOULV TIEPIOGOTEPO TNV AVTAYWVIOTIKY B€0n TOUG, oL ETAI-
piec Tou KAAGOUL cuvéXIoav TNV UAOTIOINON TWV EMEVSUTIKWV
TIPOYPAUMATWY Touc. H emévduon tng Halcor otn povdada
Tapaywyng owAivwyv XaAkol oAoKANPpWwONKe pe emTuyia,
av€Aavovtag Tn CUVOAIKN TTapaywylkrny SUVaPIKOTNTA KATd

5.000 tovouc. Ocov agopd otn Sofia Med, n taipia €é0eoe
o€ AerToupyia pia ypauur emkacoitépwong Oepung eupa-
TITIONG Yla Tawvieg, SieukoAuvovtag T Sieioduon o€ ayopég
Kal mpoiovTa pe uPnAr {ATnon Kot mpooTiBéuevn agia kat
évav véo khiflavo oto xutrptlo, Simhactalovtag Tn Suvapl-
KOTNTA YLa TA TUTTOTTOINMEVA KPAUATA OPELXAAKOU.

MNa 1o 2019, ot cuvBriKkeg oTNV ayopd avapévetal va eival
MEKTEC. Evw 0 puBuog avamtuéng tng {ATnong yia cwAAVeS
mBavoév Ba mapapeivel XapnAdg, n véa SUVAUIKOTNTA TNG Ho-
vadag mapaywyng owArvwy Ba umopolaoe va amoppo@nOsi
TayUTaTa, KaBwg SloXETEVETAL O€ TTPOIOVTA Kal TIEAATEG HUE
avéavopevn ntnon. H mapaywyn mpoiovtwy éAaong XaAkou
KOl KPOUATWY XaAKoU umopei emiong va auénBei pe moAu
KaAd Too00oTd, Kabwe n maykdouia {NTnon avapévetat va
TTaPApEiVeL LoXUPT Kal To EpyooTdcto éAaong Tng Sofia Med
S1a6éTel akdpa onUAvTIKn ava&lomointn mapaywyikn duva-
MIKOTNTA. TENOC, Ol EMEVOUTELC OE TIPOIOVTA LPYNASTEPNG TTPO-
oT18¢pevnc a&iag BeAtiwvouv oTadlakd To XapTOPUAAKIO Kal
Vv kepdoopia Tou KAadou.

MeploooTEPEC MANPOPOpPIEC yia Tn Halcor gival
Slabéotpec otnv 1otooehida TG

[=]}i[=]
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otolyeia Ahoupiivio

H ElvalHalcor EN\nvikrj Blopnxavia XaAkou kat AAoupiviou
A.E. (ElvalHalcor) gival évag kopu@aiog Blopunxavikog mapa-
YWYOC TPOIOVTWY ahoupiviou Kal XaAkoU, pe diebvr) eppélela.

H Etaipia cuotdOnke Tov Aeképfplo Tou 2017, H€ow TN ouy-
Xwveuong TG EABAN, Tng Kopugaiag eupwmdikng etaipiag
€\aong alouptviou, Kat TNG XaAkdp, Tou PeYOAUTEPOU TIAPa-
ywyoU owAvwv xaAkou otnv Evpwrn. Eival eilonypévn oto
Xpnuatiotpto ABnvwv (XA).

Q¢ evoroinpévn ovtotnta, N ElvalHalcor alomoiei Tig ouvép-
YELEG Y10 KAIVOTOIES KAl TNV TEXVOAOYIQ, TNV €pguva Kal avd-
ntuén (R&D), Tic mpounBeleg, To marketing, Tiq umodopég Kat

— - JwMyeg 1
Xahkog XaluBag ahuPa  Kahcddia akwAtwv

To TMEPIBANNOY, HE OKOTIO TNV TTapaywyr VPNANG ToloTnTag
A0ogwv MPooTIBEUEVNG a&iag yia TOUG TIENATEC TNG O OAO TOV
KOOUO.

To Baoiko otolkeio Tng emtuyiag Tng ElvalHalcor éykerrat otov
EUTOPIKO TIPOCAVATOMOMO TNG OTIG £€AYWYEC, OTNV TTEAATO-
KEVTPIKN GINOCO@Ia TNG Kal TIG KAIVOTOUIEG, TTOU Eival amop-
pola Twv ouvexwv emevéloewv og R&D.

H Etaipia Siabétel mepiocdtepa amod 80 xpdvia meipag, elpw-
oTn Mapaywytkn Bdon pe 14 Blopnxavikeg povadeg, dSpaotn-
ploToleital o€ TEPIOoOTEPEG amd 100 xwpeg, evw Slabétel
TTOAU EUTTELPO Kal EEEIOIKEVPEVO TIPOOWTIIKO.

30 Viohalco  Etnolog AnoAoylopog 2018
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H ElvalHalcor cuppeTéxel evepyd o€ TOMEG SUVAUIKES, AVATTTUCOOE-

VEG OYOPEG OTIWG:

«  Autokivntofiopnyavia (cupBaTIKd Kat NAEKTPIKA OXNUATA) KAl VOU-
Ty Blopnyavia,

+  YUOKEVQOigC,

« Aiktua evépyelag kat 1oxvog,

+  Avavewoleg TNYEG EVEPYELQG,

+  Blopnyxavikeg epappoyeg,

+ AiKTua EYKATAOTAONG TTOOIUOU VEPOU,

«  Ofpuavon, e€aepIoOC, KAHATIONOC Katl Yuén (HVAC & R),

+  AOMIKA €pya Kal KOTOOKEVEG,

H ElvalHalcor amotelei onuavtikn Blopnyavia SieBvwc otov KAado twv
pn o18NPoUXWV PETAANWV. AVTIHETWTTICEL LE EMITUXIA TIC TTPOKANCELG TOU
OUVEXWC EEENIOCOEVOU ETTIXEIPNMATIKOU TTEPIBANNOVTOC, EVW TTAPAAMNAA
Snuiovpyei aia yla Toug CUMPETOXOUC TNG, AKOAOUBWVTAC 0TABEPA TIG
apxéC ™G Brwoiung avamtuéng.

/~\

\ 4

ELvALHALCOR
HELLENIC COPPER AND ALUMINIUM INDUSTRY S.A.
=
14 102 14 21 80

14 mponypévng Nwhqoelg Ouyatpikéckal  loxupo eumopikd Fm
Teyvohoyiac povadec  oe 102 xwpeg QUyYeveic Siktuo eumelpiag
Tapaywyng o€ Tpeig eTaipieg 0¢ 21 wpeC

Xopec
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AlaBéTovtag meplocdTEPA Ao 55 XpdVIA BIOUNXAVIKAG EL-
Telpiag Kal Texvoyvwaoiag otnv mapaywyn XaAufa, n Xide-
vép, n Stomana Industry kat o1 Buyatpikég Toug Tapéxouv
VPNANG TTOLOTNTAG TTPOIOVTA KAl KAVOTOUEG AUCEIG OTOUG
TMENATEG TOUG AVA TOV KOGO.

Ot eTalpieg Tou KAAdou xdAua amoteAoUV KopuUPAIoUG TTa-
paywyoug mpoiovtwy XaAufa otn NotlioavatoAikr Eupwrn
Ol0BEToVTAC EKTEVEC XAPTOPUAAKIO TTPOIOVTWVY TIOU TTEPL-
AapPavel emunkn Kal mAatéa mpoiovta xaAuBa kat dAAa
kaBetomoinuéva mpoiovta XaAuPa. Or staipieg diabétouv
OKTW TTAPAYWYIKEG EYKATAOTACELG TNV EANASA, TN Bouh-
yapia, Tn Poupavia kat tn Bopeta Makedovia.

Q¢ popunOeuTéG MayKOoUIoU BeAnveKoUg, oL eTalpieg TTapéE-
XOULV LEYANO 0POCAUCEWY OTNV ayopd XAAUBa Kal KOAUTTTOUV
TIG TTONUTTAOKEG AVAYKEC TWV TIEAATWY O€ ONO TOV KOGLO.

XaptopuAdakio npoioviwy

Ot etaipieg Tou kKAASou xdAuBa tng Viohalco mapéxouv eupl
@doua mPoidvTwY Kal AUoewv mpooTIBéuevng a&iag mou
Xpnotpomololvtal oe SOUIKA €pya Kal KATAOKEVES (OTTwG
KTipla, épya odomoliag, otabuoi HeTpd, YEPUPES Kal EUTTO-
PIKA KEVTPA Kal £pYa USPONAEKTPIKWY PPAYUATWY), EQAP-
MOYEC pnXavoloylkoU oxedlacpou, TpoiovTa yla Xxprion o€
vaurnyeia, o8IKEC Kal O1ONPOSPOUIKES LETAPOPEC, TNV OU-
ToKivnToBlopnxavia, Kabwg Kal oe eQapUoyEC e€opLEewv
Kal dtdvoléng onpdyywv.

To xapTo@UAAKIo TTpoidvTwy SlapBpwvetal we eEAC:

«  OAokAnpwuévo cUOTNC OMAIGHIOU OKUPOodEépatog SD:
To oAokANpwéVo cUOTNUA OTTAIOOU OKUPOSEUaTOC SD
eivatn Abvon otn {Atnon yia xaAuBa uPnAig oAKipdTNTaG,
TToU TaPEXEL auénuévn mpootacia and Toug oelopolC. To
oloTnua amoteAeital amd XaAua omAGOU OKUPOSEUa-
To¢ SD, mMAéypata UTTOOTUAWMATWY Kal oKWV SD, e1d1kda
mAéypata Sidefit, Sopikd kat kovd TAéyuata SD, £Toloug
KAwPou¢ Sidefor kau Sidefor plus, xaAuBdve¢ iveg Inomix
Kal NAEKTPOCUYKOANHEVA SIKTUWUATA.

- Xovdpocuppa: Xovopdoupua mototitwy SAE 1006,
1008, 1010, RSt37-2 molotnTag nAektpodiwy, og SIATOUES
and 05,5 £wg O16,0, Tou gival KATAAANAO Yl EupL PAcHA
urToBIBacuwY cUPHATOG Kal KAAUTITEL OAEC TIC AVAYKEG
NG cupuaTovpYiag xapnAou dvBpaka.

«  Eidikoi xaAuBeg (SBQ): EuBuypappeg pdfdot KUKAIKAG
Slatoung mou mapdyovtal Ye Bepun éhaon (Sidpetpol
ano 22 €wg 120 mm), KaBwGE Kal TOPVEVUEVEC KAl OTIATIVEC
papdot (drapetpot amd 30 éwg 115 mm) o€ eupL PAacua

Emixeipnpatikoi kKAadot

WAAVEC Avamuén - Teyvohoyia
akvitov  KatR&D  Recydling

Evomoinpéveg
OIKOVOIIKEG
KATAOTAGELC
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molotNTwv XAAufBa mou XpNnotpomololvTal OTNV TTapa-
ywyn €€apTnuatwy yia uSpaulikd cuoTHHATA, CUOTH-
pata evBuypduuiong petadoong Kivnong, Blopnxavikd
MNXAVAHATA, HNXAVAMOTA EMXWHATWONG Kal YEWPYIKA
MNXOVAMATA KAl OXAATA, YEPAVOUE Kal AVUPWTIKO £€0-
TAIOMO, E€0PTAHATA OPUPNAATNONG, VIO CUVOETHPEG Ka-
Bwc kat og e€aptrpata TNG autokKivntoRlopnxaviag.
Napapiveg xalvBa: Mapdyovtal cOPEWVA PE T EVPW-
TalkA Kal apepkavika mpotuma EN kat ASTM, kaBwg Kal
Mo €18IKEC MOTOMOINOELS yia vauTnyeia, AéPnteg kKA. Ol
Aapapiveg mpoopilovTal Yia YEVIKEG XPrOELG KATAOKEUWY,
VOUTTNYIKEG XPNOELG, KaTaokeur Se€apeviv, Aefrtwy umd
Tiieon, YEQUPWVY, AUAEWUATWY, CWANVWY, YEWPYIKWY UN-
XaVNHATWY, ££0PTNUATWY INXAVOAOYIKOU EOTTAIGOU KATT.
Mop@ogcidnpot: H X16evop €ival o povadikdg mapaywyog
TPOIOVTWYV PopPoaoidnpou otnv ENAada. To xapTo@uAd-
KIO TWV TIPOIOVTWY Hop@oaidnpou mephapBdavel pia eu-
peia ykapa Slatopwy, KatdANAwV yia S1apopETIKES Ka-
TOOKEVUOOTIKEG EQPAPMOYEG: PABdOL  TETPAYWVIKAG
Siatoung (kapé), papdot opBoywvikng Slatoung (AAYEC),
pAap 6ot KUKAIKAE Slatopn (0TpoyyuAd), pddol ywvIakAg
1oookeAoUG Slatoung (Ywvieg), Sokoi upikoppol (IPE) kal
papdot diatoung Ml (UPN).

XaAoBSiveg opaipeg aleong: Ot xaAUPBSve opaipeg
aleong mapayovtal og S1dpopeg SlapETpoug amo 60 £wg
125mm. Xpnotyomolouvtal o€ €I8IKA UNXAvAUATA, TOUG
MUAOUC AAeonG PETAAEVATOC, KATd KUpLo AOyo otnv
e€opuln petalevpatwy. Mpokelpévou va Beltiotomol-
NnOei n d\eon yla Eva CUYKEKPIUEVO PETANNO, XPNOIUOTTOL-
ouvtal SlapopeTIKA emimeda OKANPAOTNTAG TWV UTAAWV.
Mpowil otipi&ng orowv THN: Exouv avamtuxOei yia
XPNon otnv Kataokeur xaAuRSIvwv apidwv yia dnudaoia
£pya (orpayyeg kat oSIKA €pya), UTTOYELQ OPUXEID KAl [UE-
TalAeia. H xprion mpo@il THN o€ onpayyeg kat otripién
0dIKWV €PywV TTIPOCPEPEL UPNAT AVTIOTAOHN KAl Kopupaia
otmpKn.

Napeg pe Bopro: XpnolomolovvTal O€ EQAPHOYES OTIOU
amarteital peydAn avtoxr, avtoxr otnv kpolan, okAn-
POTNTA KAl cuyKOANnoipéTnTa. Ot Adpeg pe Boplo amd
Bepuny éhaon xpnolpomolouvTal EUPEWG YId TNV Kata-
OKEUN TWV TTEPOVWV 0TN BIOPNXAVIA AVUPWTIKWY TTEPO-
VOQOPWYV OXNUATWV.

Mpoiévta cuykoAAnong: H EpAhikov Ene€epyacia Xupud-
Twv ABE (EpAikov) mapdyel pia oAokANpwiéVn OEpd NAe-
KTPOodiwv Kal CUPHATWY CUYKONNONG. Ta TipoiovTa xaAuBa
NG ETAIPIOG KAAUTITOUV €va EUPY QACHA EQAPOYWY OUY-
KOANONG, avayopwong Kat Kommg XaAuBa. H mpoopepo-
MEVN TIOIOTNTA KOAUTTTEL AKPIBWG TIG ATTAITHOEIG OTOV XWPO
TWV KATAOKEUWY, TNG VAUTINYIKNAG, TNG Blopnxaviag mpwtwv
VAWV Kall EVEPYELAC, TWV XNMIKWVY Blopnyaviwy Kat tng Blo-
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pnxaviag tpo@ipwv. NMpoc@épovtal Timol NAeKkTPodiwy Kat

CUPMUATWY CUYKOAANGNG Yla KOvoUG Kal ENa@pd Kpapo-

TWHEVOUCS XANUBEC, YA AETTTOKOKKOUG KATAOKEUAOTIKOUG

XAAUBEC, Ylo OKANPEG avayoUWOELS, Yia XAAUBEG avtoxig

OTOV EPTTUCHO, Y1 AVOEEIBWTOUG Kall TTUPIAXOUG XANUBEG,

OTWC KAl Yia XUTOOIOHPOUG KAl AAOUUIVIO.

- MNpoiévta cuppatouvpyiag: Ta mpoidvta cuppaAToUPYIaS
mapdyovtatl anmd tnv EpAikov kal xpnotpomolovvtatl o
Mo evpeia oglpd epappoywv. Ta CUPUATOUPYIKA TTPoIOVTA
™¢ EpAikov XwpilovTal OTIC TTAPAKATW KATNYOPIEC:

- ZUpMata pavpa oKANEdA Kal LOAaKE,

- ZUppata YoABaviopéva Kotvd, NUiokAnpa kat Bapéog
TUmou pe TI¢ emwvupieg Syrgal, Syrgal Hard kat Extra-
gal avtioTolxa,

- ZUYKOAANTA mAéypata amd YoABaviopévo cupua o€
POAOUC Kal GUANA PE TIC EMWVUiEG Perinet kat Over-
net avtioToxa,

- XaAUPdveg iveg yia Tov ommAIoHS OKUPOSEUATOC HiE
Vv enwvupia Inomix (uépog Tou ONoKANPWUEVOU
Juothpatog Omiilopov SD),

- XaAUBSwvo mAéypa SIMAAG cuoTPOYNC (serasanetti)
o€ pOAOUC KAl CUPUATOKIBWTIA.

- MNpoidévra cwAnvoupyiag: Autr n oelpd MPOIOVTWY TTE-
phapBavel cwAnveg ané mpoyahBavicpévo xdAufa, xd-
AuBa Yuxpng éhaong kat xdAuPBa Bepunig EAaong KUKAL-
KAG, TeTpdywvng Kal opBoywviag Statoung. Oha ta
mpo@i\ mpoopilovtal yla SOUIKEG Kal UNXAVOAOYIKES
£QPAPHOYEG OUPPWVA He To mpoTuro EN 10219:2016.

Mpokeluévou va emTUXEL TN BENTIOTN l0OPPOTTIA LETAED AEL-
TOUPYIKAG Kal EUITOPIKAG VENIEIOC KAl TTOPAYWYIKAG ATTO-
60TIKOTNTAG, 0 KAASOG XAAUBa £xel SlapBpwaoel TIG AelToup-
Yi€C TOU YUpw ammo Toug akOAOUBOUC TPEIG TOUEIC:

« Topéag xahuBoupyiag (mini-mills),

«  Topéag mepaITépw emegepyaniag mpoiovTwy xaAufa,

«  TOopéag MwARCEWV Kal S1aVONG TTPOIOVTWV.

Baoikég etalpieg
Ot Baoikég etaipieg Tou kKAGdou xdAufa gival ot ENG:

O
7
* Y1&evép Blopnxavikn XaauBa

* Stomana Industry

XdAuBag

Sovel Dojran Steel

H Zi16evop Blopnxavikn XaiuvBa nmapdyel eupL GACHA TIPO-
1OVTWV XAAUBa, amd UmIyIETEG £WC OTTAIOMO OKUPOSEATOC
SD (o€ pdapdoug Kat KouAoUpEC), Xovdpooupuata Kal TTPo-
6vta popyoaidnpov.

H Sovel mapdysl mpoidvta omAiopol okupodépatog SD oe
pafdoug, ouumayeic kouhoUpeg (spooled coils), MAéypata

Emixeipnpatikoi kKAadot
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UTTOOTUAWMATWY Kat oKWV SD, SoUIKA Kal Kovd TTAéypata
SD, kaBwc kat mAéyuata Sidefit, Sidefor kat Sidefor Plus.

Otmapaywyikég eykataotdoelg tng Stomana Industry (pi-
okovtal oto Pernik Tng BouAyapiag omou mapdyetal éva
€UPLV Acpa TIPOIOVTWYV XAAUPa amd Aapapiveg xdAuPa €wg
€181koU¢ XaAuBe¢ (SBQ), omAioud okupodépatog SD og pd-
Bdouc xdAuBa, xaAuBovec oaipeg AAeong, EIOIKA TTPO®IA
(THN kat Apeg pe Béplo) kat mpoidvTa pop@poacidnpou.

H Dojran Steel £xe1 mapaywyikég eykataotdaoelg oto Nikolic
¢ Bopelag Makedoviag. H Etaipia dpaotnplomoleital otnv
mapaywyr mPoIoVIWV Hop@ocidnpou, Kabwg katl XdAuBa
omAlopol okupodéuatog SD og pdpdoug xdAuPa, SouKwv
KAl KOV MAeyPATwV SD, xaAUBSIvou mAEyHaTtog SITAAG
OUOTPOPNC (serasanetti) kal NAEKTPOOUYKOANTWV SIKTUW-
MATWV.

H Siderom Steel SRL, pe ¢€6pa oto BoukoupéaTti Tng Pou-
paviag, mapdyet MAEyUaTa UTTOCTUAWMATWY SD Kal £TOLOUG
KAwpouc¢ Sidefor.

H 'EpAiKov €ival o povadikdg mapaywyog mpoidvIwy Cuy-
KOAMNong otnv EANGSa. Mapdyel kupiwg nAekTpddia cuy-
KOAMNONG, EMYAAKWUEVA oUPUATA, YAABaVIoHEVA Kal pavpa
oLppata, KaBwg Kat XaAUBSIveG iveg omAlopol okupodéua-
TOG.

H Port Svishtov West urmootnpilel Tnv evioxuon twv d¢-
opwv TG Stomana Industry pe Tnv Kevtpikn kat Autikn Eu-
pwrn. To Aipavt Bpioketal oTig 6XBe¢ Tou motapov Aouvapn,
oe anéotaon 1.840 xIAopétpwy amd to Apdavi Regensburg,
61O amooTéAOVTAL UAIKA e @opTNYIOEC KAl TTO €KE( pE-
Ta@épovTal Pe YopTnyd / Bayovia otov TeAKO TouG Tpo-
OpPLOMO.

Eykataotaoeig napaywyng Kat AIHEVIKEG
£YKATAOTAOELG

Me otdx0 TNV KatoxUpwon Kat Tn Slatpnon loxupoL av-
TAYWVIOTIKOU TTAEOVEKTAMATOC, Ol TAlPieC TOU KAASOU XA-
Aufa tng Viohalco €xouv eotidoel kal £xouv uAoTTOIOEL ON-
pHavTikég emevdUOElG Ta TeAeuTaia eikool Xpovia,
TIPOKEIUEVOU VA EVIOXUOOULV TNV TIAPAYWYIKN BdAon Touc.
KataBdAovtag emi HaKkpOV Kal e GUVETTELA TIG TIPOOTIAOELEG
QUTEG Yl TOV EKOUYXPOVIOUS Kal TV avafdbuion twv gy-
KOTOOTAOEWV TTAPAYWYNG TOUG, N Z18evop Blopnyavikr Xd-
AuBa, n Stomana Industry kat o1 Buyatpikég Toug €xouv e€e-
AixBei oe mMANpw¢ KaBetomolnpéveg eTalpieg, IKAVEG va
mapéyouv mpoidvta uPnAng mpootBépevng aiag.

Ot eykataotdoelg mapaywyns XaAufa tng Viohalco mept-
Aappdvouv Ta akdAouvBa epyooTtaoia:

Epyootdoio Xi18evop Biopunyavikr XadAufa | Oeocalovikn
(ENNGOQ)

Etrioia mapaywyikry Suvauikétnta: xaAvBoupyeio: 800.000
TOVOI, EAaouatoupyeio emurikwy mpoidvtwv: 800.000 tévol
(ueTd TNV 0AOKAr PWON EMEVOUTEWV).
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To gpyootdoto TN Z1devop Blopnxavikr XdAuBa otn O¢o-
oalovikn mapdyel Katd KUPLo AdYo UTIYIETES, XAAUBa OTTAL-
oMoU okupodépatog SD (og padoug Kat KOUAOUPEC), TTpo-
T6vTa popoaoidnpou Kal xovdpooUpUaToq. Ot EYKATAOTACEISG
TOU €ival moTtomnolnpéveg katd ta nmpotuma ISO 9001:2015,
ISO 14001:2015, OHSAS 18001:2007 kat ISO 50001:2011.

EpyooTtdcto kau Aipdvi Sovel | A\pupdg (EANGSQ)

Etrjoia mapaywyikry Suvauikétnta: xaAuBoupyeio: 1.350.000
TéVOI, EAaoUATOUPYEio UKWV mpoidvtwy: 1.200.000 tévol.
OLmponyuévng TeEXVOAOYIaC EYKATACTACELS TTAPAYWYNE TNG
Sovel mapdyouv éva gupl @ACUA TTPOIOVTWYV TIOU EKTEI-
vovTal and UmylETeg, XaAua omiopol okupodéuatog SD,
ouumayeic kouhoUpeg SD, Sopikd Kal kolva TAéyuata SD,
TAEYUOTA UTTOOTUAWUATWY Kal SoKWV SD, €181k6 mMAéyua
SIDEFIT, kaBwc¢ kat étolpoug kKAwPou¢ Sidefor kat Sidefor
Plus. To epyootdoio éxel mpdofaocn oe IBIOKTNTEG AIUEVIKEG
E£YKATAOTAOCELG KAl €ival MOTOTOINUEVO KATA Ta MpoTUTIa
ISO 9001:2015, ISO 14001:2015, OHSAS 18001:2007 kaut
SO 50001:2011.

Epyootdctio Stomana Industry | Pernik (Boulyapia)
Etrjoia mapaywyikry Suvauikétnta: xaAuBoupyeio: 1.400.000
VoI, EAacuatoupyeio emuikwy mpoidvtwy: 1.000.000 tévol,
elaouaroupyeio matéwv mpoidvtwy: 400.000 tévol.

To epyootdoto tng Stomana Industry anmoteAei pia amd Tig
KUpleg emevOUOELC TOU KAASOoU XAAuBa. To XaPTOQUAAKIO
MPOoIdVTWY TNS mepAapPfdvel xdAuBa omAIoUoU OKUPOodE-
patog SD, Aapapiveg xdhuBa, 181koug XaAuPeg (SBQ), mpo-
6vta pop@oaoidnpou, xaAuPRSiveg oaipeg, 101K TTPO@IA,
O0KOUC KABWE KAl NUIETOLUA TTIPOIOVTA GUVEXOUG XUTEUONG
(umytéteg, blooms kat slabs). To epyootdacio sival motomol-
nuévo katda ta mpotuma ISO 9001:2015, ISO 14001:2015 kat
OHSAS 18001:2007 kat ta mpoidvta Tou TTANPOoUV TIC TTPO-
Slaypagég Twv EN, DIN, ASTM, JIS, BS, Lloyd’s Register kat
Germanischer Lloyd.

Epyootdato EpAikov | KikkiG (EANGSQ)

H ‘EpAtkov €ival o povadikég mapaywyodg mpoiovtwy ouy-
KOAnon¢ otnv EAN&da. To epyootdcio mapdyel Katd KUpLo
AOyo NAekTpdSia CUYKOANNONG, EMYXAAKWUEVA cUpUATA
OUYKOAANONC, YaABaviopéva kKal pavpa clpuata, yoApa-
VIopéva MAEYHATA 0€ POAOUG Kal @UAAA, KABWE Kal XaAU-
Bdveg iveg omAiopoL okupodépatoc. H EpAIKOV GUUMETEXEL
otnv avdntuén AUCEwWV Yia QIAIKA TTpo¢ To TrEPIBAANOV
€pya, 6Mw¢ to YaABaviopévo Soutkd mAéyua omAlooU
okupodEuaTog yla umoBAAACGCIOUS AYWYOUE KAUGIwY Kal
Bwpdakion clppatog amd yoABaviopévo XaAlufa yila urmo-
Bpuxia kahwdla evépyelag (KUKAIKAC Kal emimedng diato-
MAG). Ol eyKaTAOTAOCELG TNG ETAIPIAG €ival TIIOTOTTOINUEVEG
katd ta mpotuma ISO 9001:2015 kat OHSAS 18001:2007.

Epyootdcto Dojran Steel | Nikolic (Bopeia Makedovia)

Emixeipnpatikoi kKAadot
YwMveg Avamuén  Teyvooyia
Xu)ur)]Ba Kahwbia aklvr']rw\r/] K)((l‘{R&B

Evomoinpéveg
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Etriota mapaywyikr) SUVAUIKOTNTA: EAACUATOUPYEIO EMUNKWY
npoidvtwy: 200.000 tévol, povada mapaywync mAEyUATwy:
20.000 Ttévol, uovada mapaywyri¢ NAEKTPOOUYKOAANTWV
Siktvwudtwv: 10.000 tévoL.

To gpyootdolo tng Dojran Steel otn Bépela Makedovia Spa-
otnplomoleital otnv mapaywyn XdAufa omAiiopol okupodé-
patog SD, mpoidvTwy Hop@ocidnpou, SOUIKWY Kal KOIVWY
mAeypdaTwy SD Kat xaAUBSIvou TAéyaTog SIMARG CUCTPOYNC
(serasanetti). Ot eykataotdoelg tnG Etaipiag eivat motormol-
nuéveg katd ta mpotuma ISO 9001:2015,1SO 14001: 2015 kat
OHSAS 18001:2007 kat ISO 50001:2011.

Siderom Steel SRL | BoukoupéoTi (Poupavia)

H Siderom mapdyel TpoKATACKELACHEVOUE KAWPBOUC Kal €L-
OIKO TMAEY LA UTTOOTUAWMATWY Yia TNV ayopd TnS Poupaviag,
Xpnolomolwvtag tnv texvoloyia Synthesis™. Ot eykata-
OTAOEIG TNG €ival MOTOMOLINUEVEG KATA TO TTPpoTuTTo I1SO
9001:2015.

Port Svishtov West | (BouAyapia)

H Port Svishtov West S.A. Bpioketal oTig 0x0e¢ Tou Aouvafn,
oe améotaon 1.840 YAU. amd to Aipdvi Tou Regensburg.
JKOTIOC TNE AMOKTNONG TOU AlAvIoU ATAV N TTIO ATTOTENE-
opatikiy ouvdeon tng Stomana Industry pe tnv Kevipiki
Kal Autikr) EupwTn, 0T0 MAGIOLO TWV OTPATNYIKWVY OTOXWV
¢ Etaipiac.

Epyootdoto Prosal tubes | Pernik (Bouhyapia)

H Prosal 6pactnplomoleital oTnv mapaywyn Kal tnyv eumopia
owARVwWV amé poyaABaviopévo XaAuBa Yuxprg Kat Bepunig
éA\aong. H etrola mapaywytkr) SuvapikdTNTA TNG avépxeTal
oe 12.000 tévouc. To epyooTdclo €xel motomolnOei oup-
pwva pe to mpoétumo ISO 9001:2015.

Etalpikn otpatnyikn

Ot eTaipieg Tou KAAdou XdAuBa tng Viohalco éxouv Béoel

TOUG aKOAOUBOUC GTPATNYIKOUG OTOXOUG:

«  Yuvexeic emevduoelg yla Tnv evioxuon tng Siebvoug av-
TAywVIOTIKOTNTAG,

« Aflomoinon NG VYNARC SUVAUIKOTNTAC TWV EYKATAOTA-
OEWV TTAPAYWYNE KAl TOU EKTEVOUC SIKTUOU TTWARCEWY,
ME 0TOXO TNV €dpaiwon TG IoXUPNE B€oNg OTIC ayopES
¢ Kevtpikng Eupwmng, twv Bakkaviwy Kal Twv YeITovi-
KWV XWPWV TNS avatoAlkng Meooyeiou,

« Mepaitépw BeATioTomoinon TwV AEITOUPYIKWY EMIOO-
OEWV, HEOW TNG Meiwong KOOTOUG, TNG auoTNPENG Slaxei-
pLoNG TOU KEPaAAaiou Kivnong, Twv evnueEpwEVwWY dla-
Sikaolwv logistics kat Twv cuvexwv emevlUoEWV OTNV
ekmaidevon MPOOWTIKOU,

«  Yuvexei¢ mpoomdBeleg yia Tn peiwon Tou mepIBaiovTi-
KOU QmOTUTTIWHATOG,.
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OtkovopIKEG enmdooelg yia to 2018

Y& éva ouvBeTO Kat evpeTdPANTO TTEPIBAANOV TO 2018, 0 KAASOG ¥AAUPa avénoe pe emTuyia TOUG OYKOUG TTWAROEWVY KaTtd
6% mepimou Kal Tov KUKAO gpyactwv Katd 20% ota 917 &Kk. eupw, KUPIwG avamTuooovTag TIG TTWANOELG Tou XAAuBa
OTAIOPOU 0TV TIEPLOXH TwV BaAkaviwv kat tnv Kumpo, kabwg Kat Ti¢ TwAROELG XOVOPOoUPUATOG KAl TTPOIOVTWY HOP QOG-
&npovu. ‘Ocov a@opd oTIC TIUES, O OUYKPION UE TIC SIEBVEIC TIUEC TENKWV TTIPOIOVTWY, BEATIWONKAV ONUAVTIKA WE EMTAKOAOUBO
NG METUXNMEVNG EUTTNPETNONG TTEAQTWY KAl TNG OTPATNYIKAG TOTTOBETNONG O TIEPIPEPEINKEG AYOPEG. Q¢ amoTéAeoua
TwV avénuévwy MwAnocwy, aflomoindnke mePICCOTEPO N SUVAMIKOTNTA TWV EPYOOTACIWY, EMTPEMOVTAC TIEQAITEPW AEL-
TOUPYIKHA armodoTIKATNTA KAl TTAPEXOVTAG TNV gukalpia alomoinong mpoo@atwy emevOUOEwV, OTIWG Ol EMAYWYIKOi KAiBavol
ota dUo éNaotpa otnv ENNGSa. Oa mpémel emiong va onuelwbei 6Tt kaB' 6An tn Sidpkela Tou 2018, o KAAS0o¢ xdAufa avTi-
HETWMIOE AUENOELG TIHWY O Bacikd VAIKA Tapaywyng, oTig ekmoprrég So€eidiou Tou dvBpaka (CO,) Kat oTIG TIHéG Baong
NAEKTPIKNC eVEPYELAC 0T BouAyapia.

Enter/ Full
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Amnoté\eopa OAwv Twv mapamdvw ATav n avénon Twv KEpdwvV mpo oépou elcodiparog ota 9,1 &k. eupw. QOTOCO, N
Behtiwon tn¢ kepSoopiag meplopioTNKE Ao TNV MTWON TV SIEBVWV TIMWY OKPATT TO 4° Tpiunvo tou 2018, yeyovog mou
obrynoe o€ apvnTIKO AMOTEAECUA HETAANOU.

Zuvontikn gvonolnpgévn Katdotaon Aoyaplacpou

anoteAeopdtwy Tou KAAdou xaAuBa lMa tnv nepiodo nou éAne otig 31 Aekeppfpiou

Mood oe xIAGdeg eupw 2018 2017
NwAnoeig 916.581 765.243
Mikto KépSog 69.626 70.647
Mkt K€PSOC (%) 7,6% 9,2%
EBITDA 74.002 71.191
EBITDA (%) 8,1% 9,3%
a-EBITDA 74.312 75.156
a-EBITDA (%) 8,1% 9,8%
EBIT 37.812 35.956
EBIT (%) 4,1% 4,7%
a-EBIT 38.122 39.922
a-EBIT (%) 4,2% 5,2%
Képdn / Znpiég (-) mpo popov e1608Hatog 9.115 3.315

- OlAa tamoocootd unmoloyilovtal évavti Twv MwARoEwv
- To EBITDA, 1o EBIT, To a-EBITDA kat 1o a-EBIT Bswpoivtal EvarakTikoi Seikteg Métpnong AméSoong (EMA). [ia Toug 0pIopoUs Kal TTEPICTOTEPES TANPOPOPIES,
avatpéte oto Mapdptnua.

>1i¢ HIMA, ot Saopoi emi Twv eloaywywv XaAuBa emnpéacav
€UpEDa ToV KAASO XAAUBa, 18iwc apdtou Simhactaotnkav
ot dacopoi emi Twv gl0aywywv XaAuPa amnoé tnv Toupkia. Ot
TTOCOOTWOEIC Tou emMPBARBNKav amd tnv Eupwmaikn
‘Evwon 8&v ATav EMAPKEIC Yo va avTioTaBuicouv auTég
TIC emMMTWoelS. H {nTnon yia XaAuPa otnv eAAnvikn ayopd
TIAPEUEIVE XAUNAN, VW N BEATIWON TwWV oCUVONKWV ayopdg
¢ Poupaviag édwaoe tn Suvatdtnta otov KAAdo xdAuBa
va alomol o€l Kal va EMEKTEIVEL TN OTPATNYIKA B€on Tou
O€ QUTAV TNV ayopd.

‘Ocov apopd oTIC Bactkég AelToupyikEC €eNiEELC TOU KAA-
Sou, onuelwdnke MPO0S0C 0TN OTPATNYIKH EMEKTACH OTOV
TopED TwV EISIKWV XaAUBwWV (SBQ) péow véwv emevduoewy,
EVW TTAPOUOLACTNKAV VEA TIPOIOVTA OTOUG TOMEIG TWV EL-
SIKWV XaAUBwV, Tou XovépooUPUATOC Kal TWV TTPOTIOVTWY
pop@oaidnpou, w¢ emakdAoubo NG MPOoPaATNG eMEVOU-
ong oto gpyootdocto tng Dojran Steel.

To 2019, mpoPAémeTal MEPAITEPW AVENON TWV OYKWYV, 18iw¢
OTa oUPHATA XAAKOU, TOuG €181KoUG XAAUBEC Kal Tov Xa-
AuBa om\iopol og ayopég ektdc EANAdag. EmmAéoy, ol
VEEG TOOOOTWOELG TTOU €lonyaye n Eupwmaiki Evwon ava-
HEVETAL VA E§LOOPPOTTHOOLV UE LEYANUTEPN ATTOTEAECHA-
TIKOTNTA TIC KATA TOTOUC TECEIG OTIC TIMEC TTOU Snuioup-
ynonkav and toug Saopoug Twv HIMA.

Es fE Mep1o0OTEPEC MANPOPOPIEC YIa TOV KAASO
] XOAuBa gival Slabéoiueg otnv 10TooeANISa TNG
216evop Blopnyavikn Xaiufa:

www.sidenor.gr
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Metd tn SlacuVopPLaKr) CUYXWVELON PECW ATTOPPOPNCNG
amn6 ) Cenergy Holdings Twv ENANVIKWV TIpWNV EIGNYHEVWV
eTaIplwv XwAnvoupyeia KopivBou Etaipia Zuppetoxwv A.E.
Kal ENAnvika KaAdwdia A.E. Tuppetoxwv Avwvupun Etaipia
Tov Aekéufplo Tou 2016, n ZwAnvoupyeia KopivBou cival
n\éov Buyatpikn TnG Cenergy Holdings.

Me tnv mapaywyikn Tng povada otn Oiofn BolwTiag kat pe-
YAAN gumelpia oTNV UAOTIOINGCN ATTAUITNTIKWY €PYWV TTAYKO-
Oopiwg, n ZwAnvoupyeia KopivBou ival o mpounBeutrig mou
EMAEYOUV Ol HEYOAUTEPEC ETAIPIEC TTETPEAAIOU KAl PUGIKOU
agpiou, KaBwC Kal KOPUPAIEC ETAIPIEC KATAOKELWY SIEBVWIC.
H ZwAnvoupysia KopivBou mapdyel cwAnveg xaAuBa yla
TN METAPOPA TTETPENAIOU, PUGIKOU EPIOU KAl VEPOU, CWANVES
AvTANoNC TETPENAIOU Kal YUCIKOU agpiou Kal Koiheg SOKoUC
XOAuBa pe eupeia epappoyr] 0Tov KAASO TwV KATOOKEUWV.

>Tou¢ meAdTeC TNE ZwAnvoupyeia KopivBou cuykataléyov-
Tat ot ABB, Allseas, AnlgoAmerican, BP, Cheniere Energy,
Chevron, DCP Midstream, Denbury, Depa, Desfa, DNOW,
E.ON, EDF, Enbridge, Energy Transfer, Engie, ENI, Epco, Exxon
Mobil, Gasco, Gaz System, Genesis, KPO, MRC Global, Na-
tional Grid, Noble Energy, OGC, OMV, PDO, PEMEX, Plains
All American, Qatar Petroleum, Repsol, Saipem, Sapura en-
ergy, Saudi Aramco, Shell, Snam, Socar, Sonatrach, Spartan,
Spectra Energy, Steg, Subsea 7, TechnipFMC, Terega, Total,
Whitewater Midstream, Wintershall K.Am.

H uPnAn Aertoupyikr amoSoTIKOTNTA KAl Ol EUTTOPIKEC EMOO-
O€I¢ TOU KAASoU avd Tov KOopo urooTnpifovtal amod TNV IKa-
vOTNTA TOU va TTAPAYEL TTPOIOVTA TIPONYHEVNG TEXVOAOYIaG Kal
va TIPWTOTOPEI 0TOV KAASO Péow Twv eMeEVOUCEWY OTNV
€peuva kal TV avantuén. H Zwinvoupyeia KopivBou cuvep-
yadetat og TakTr Bdon pe Siebveic epeuvnTikoUS OPYyaVIGHOUC,
onw¢ n Eupwmaiky Opdada Epeuvag oe Bépata cwAnvwy xa-
AuBa (EPRG) kai to Ivotitouto ZuykoAMnoswv (Welding Insti-
tute), EVW CUPETEXEL CUCTNUATIKA OE EPEUVNTIKA £PYO TTOU
OUVOEOVTAL UE TIG KUPLEG ETTIXEIPNUATIKEG SPACTNPIOTNTES TNG.

To epyootdcio tn¢ Prosal Tubes otn BouAyapia amotehei
Kal auTtd pépog Tou KAASou cwArivwyv xdAuPa tng Viohalco.

XaptopuAAkio Npoioviwy

H XwAnvoupyeia KopivBou mapdyel cwAnveg xdAufa yia ayw-
YOUC LETAPOPAC TTETPENAIOU, PUTIKOU agpiou, Slo&eidiou Tou
avBpaka (CO,), vepou kat uypwv upniou 1€wdoug (slurry),
KaBWG Kal CWARVEG AVTANONG KAl YEWTPNONG (casing pipes).
Mapayel emiong éva eupl @Aopa Koidwv Sokwv xaAuBa yia
ToV KAAS0 TwV KATAOKEVWV. XApn oTn Hakpd mapddoon Tng

Emixeipnpatikoi kKAadot Evoroinpiéveg
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OTNV KAVOTOia Kal TIG ONOKANPWUEVEG UTTNPEDIEC «Oone-
stop-shop» Mou MpooPEpel GTOUC TTEAATEC TNE, N ZWANVOUpP-
yeia KopivBou éxel e€ehixOei og évav amd Toug Kopupaioug
TPOUNBEVTEC WAV XAAufa TayKooUiwG.

O1 Tpel¢ Bacikég Katnyopieg MPOIOGVTWY TNG XwAnvoupyeia

KopivBou &ival ol akdAouBec:

«  ZwWARVEG aywywv HETa@opdg: NMapdyovtal gite oTn po-
vdada eubeiac papng upiouxvng cuykoAAnong (HFW),
€ite ot povada eAikoeldol¢ papnc Bubilopevou ToEou
(HSAW) kai otn povdada mapaywynig cwAivwy Slaprikoug
papng Bubiopévou td&ou (LSAW/JCOE).

«  ZWANVEC AVTANONG KAl YEWTPNONG: AUTOI Ol CWARVEC
€uBeiag pagng vyiouxvng cuykdAnong (HFW) xpnot-
MOTTOlOUVTAL OTIC YEWTPNOEIC AVTANONG TIETPEAAIOU Kal
(PUOLKOU aEpPiou. H mPOoToVTIKH YKAUA YO QUTEG TIG EQAp-
MOYEC €xel emekTAOEl XApn OTNV £YKATACTAON TNG VEAC
ypapung LSAW.

+ Koilgg Siatopég: Xpnolgomotouvtal otov KAASo Twv
KOTAOKEUWV.

Ynnpeoieg

«  AvuiSlaBpwtikn emévéuon cwARvVwy (ECWTEPIKN Kal €w-
TEPIKN) TTOL TTAPAYOVTAl O CWANVOUPYEIX TPITWV,

«  AlATMIOTEVUEVO £PYAOTAPIO Yia EAEYXOUC TIPWTWY VAWV
Kal CWARVWY, CUUPWVA UE To TpoTuTo I1SO 17025:2006,

«  EpyaoTtriplo eAéyxou S1dBpwong yla epapuoyEg og 6€ivo
nepiBaAhov (sour service),

« Movdda ouykoAnong weld-on connector yia cwAfiveg
AvVTANONG Kal YEWTPNnong,

«  AmoBrikeuon cwAnRvwy,

«  MpopnBela cwAvwy 1 avabeon emévéuong cwARVwv
O€ EYKEKPIUEVOUC TPITOUC uTTEPYOAdBoug, oTo MAaiclo
MEYAAWV €pYwV,

« YUVOUOOUEVEC LETAPOPESC CWANVWV.

Baolkég etalpieg

O O———

+ LwAnvoupyeia KopivBou * JSC TMK-CPW

YwANveC

X@GAuBa

CPW America

Cenergy Holdings

'
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Me mponyuévng texvoloyiag eykataotaoelg otn Oiofin Bot-
wtiag, To XapTo@UAAdKIO TTPOTdVTWY TNG ZwAnvoupyeia Ko-
pivBou mepAapPdavel cwARVES XAAUBa yla T PETAPOPA TIE-
TpeAaiou Kal UOIKOU agpiov, KaBw¢ Kal koileg Sokol¢ yia
Tov KAAd0 Twv Kataokeuwv. H ETaipia mpoopépel avtayw-
VIOTIKECG TIPEG OTA TIPOIOVTA TNG, KABWE Kal TaxuTepn ma-
pdadoaon, Aoyw TG XPrioNG Twv AIPHEVIKWVY EYKATAOTACEWY
mou PBpiokovtal og andéotaon 1,5 xAW. and 1o epyootdato.

>1tnv JSC TMK-CPW cuppetéxel n Cenergy Holdings (uéow
™G €€ ohokANpou eleyxopevng Buyatpikng tng Humbel Ltd.)
pe T0000TO 49%. To umoAotrmo 51% Twv peToxwv TG JSC
TMK-CPW, katéxet n TMK, pia amd ti¢ peyaAUtepeg etatpieg
KATOOKEUNCS OWARVwV XdAufa otov Koopo. Méow Twv ma-
PAYWYIKWV eyKaTaoTdoewv TnG oTto Polevskoy tng Pwoiag,
n JSC TMK-CPW $pacTnplomoleital oTnv mapaywyr owAn-
VWV Kal Koihwv Sokwv xaiuBa.

Eykataotaoeig napaywyng Kat AIHEVIKEG
EYKATAOTACELG

Ot mapaywylkég povadeg tou KAadou cwAnvwy XaAuBa ival
€yKATEOTNMEVECG O0TN Oiofn BowTtiag (EANASa) kat otnv TOAN
Polevskoy tTn¢ Pwaiag.

Epyootdcto kat Aipavi ZwAnvoupyeia KopivBou |

OioBn (ENNGS)

Etrjoia mapaywyik Suvauikétnta: 925.000 tévol

To epyootdoto tng Oiofng S1abétel pnyavnuata mponyue-
VNG TeEXVONoyiag Kal mapdyel CwARVEG XAAUPBa Kal KOINEG
Slatopég (koideg Sokoug). Ol TTAPAYWYIKEG EYKOATAOTACELS
NG MOVASaC £X0uV GUVONIKY éktach 103.000 m? kat KaAv-
TITouv Tieptoy 497.000 m? otn Biopnxaviki miepioxr QioBng
Bowwtiag. To epyootdaio anéxel mepimou 1,5 XA, amd TG Al-
MEVIKEG EYKATAOTACELC TIOU [3piokovTal evtog TG Biounya-
VIKNG TEploxng OioPng Bowwtiag. H umapén tou Aipéva min-
olov Tn¢ Blopnxavikng eykatdotaong tng Etaipiag tng Sivel
AVTAYWVIOTIKO TAEOVEKTNMA, KABWC gival o Béon va emi-
TUYXAVEL XOUNAGTEPO KOOTOG LETAPOPAC TTPWTWV UAWV Kal
VA TIPOO@EPELTTIO AVTAYWVIOTIKEG TIMEG V1A TA TTPOIOVTA TNG
Kal TaxUTeEPouC xpovoug mapadoonc. Ot MUEVIKEG eyKaTa-
oTtaoelg mepAapBavouy éva AR PEC AEITOUPYIKO GUVOAO Ye-
PAVWY, TIEPOVOPOPWV OXNUATWY KAl AOITTWV UNXAVNUATWY
TIoU MANPOULV TIG Slatdéelg Tou AleBvouc Kwdika Acpalelag
M\oiwv kat Alpevikwv Eykataotdoswv (International Ship
and Port Facility Security Code).

Emiong, mpdogata n ZwAnvoupyeia KopivBou eykatéotnoe
Mia povdda e€wtepIkng emévluong OKUPOSEUATOC, TTIPOKEL-
MEVOU va TTapEXEL ONEC TIC AEITOUPYIEC TTAPAYWYNG KAl ETTEV-
Suong cwArjvwy, oV €ival amapaitnTeS yla TNV TTAPOXH EVOG
OAOKANPWHUEVOU TTAKETOU UTTOBANAOCIWY CWANVWOEWVY OE
Mia TomoBeaia.

Epyootdctio JSC TMK-CPW | Polevskoy (Pwaoia)

Etoia mapaywyikr Suvauikétnta: 200.000 tévol

To epyootdoio TnG JSC TMK-CPW otn Pwoia kataokeudadlel
OwAAVEG LBeiag papng uiouxvng GUYKOAANGNG KAl KOIAEG
Sokoulc. O e€omiopdg ou Xpnotdomoleital ival uPpnAwv
TEXVIKWV TTPOSIAYypaPWY Kal EMITPETEL TNV TTAPAYWYI OW-
AMvwv pe Stapetpo 168-530 mm, TAX0G TolXWHATWY 2,9-
12,7 mm Kat prikog €wg 18 m, kaBwg kat Koidwv Sokwv oU-
@wva pe S1Ebvr mpoTUTIA TTOLOTNTAC,.
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Etalpikn otpatnytkn

H XwAnvoupyeia KopivBou SiaBétel peydhn eumelpia Kat €xel
Slaypayel emTuxnpévn mopeia otnv LAomoinon TOAUTTAOKWV
XEPOQiwV Kal UTTOBAAACCIWY £PYWV YIO TOV TOUED EVEPYELQG
maykoouiwe. EmmAéov, n Etaipia gival motomoinuévog mpo-
MNBEUTAC ONUAVTIKWY ETAIPIWV TIETPEAAIOU Kal PUOIKOU agpiou
KOBWC KAl KATAOKEVAOTIKWV eTalpiwV (EPC). H ZwAnvoupyeia
KopivBou mapéxel umnpeoieq uPnAwv eMOOGCEWVY OTOUG TTEAA-
TEC TNG, A0 TNV APXIKN AvAAUON Kal TN CUUHOP@WON ME TIG
TEXVIKEG AVAYKEG EVOG €PYOU £WG TNV OAOKApWON KAl TNV TIa-
pdadoon otov TEAIKO Xwpo uhormoinone. H ZwAnvoupyeia Ko-
pivBou Aertoupyei oav «one stop shop» yla mpoiovta cwArvwv
XAAuPa yla xprion o€ £pya eVEPYELQG KOl CUVAQEIG UTTNPECIEC.

YTOX0C TNG ZwAnvoupyeia KopivBou gival va KaAUTTTEL TIG
avaykeg tn¢ S1eBvolc ayopdc evépyelag, divovtag faputnta
OTIC AKONOUOEC OTPATNYIKEC TIPOTEPAIOTNTEC:

« Avantuén otnv Eupwrn, tTn Méon Avatolr, Tn Bopeia
A@pIkn), Tn Bépeta Apepikry, KaBWG Kal 0TI avaSUOUEVEG
ayopég NG AvatoAikng kal AUTIKAG AQPIKAG KAl OTIG XW-
pec NG KovommoAiteiag Ave€aptntwy Kpatwy,

« Aflomoinon tn¢ emévduonc otn povada mapaywyng ow-
Mvwv tUmou LSAW, wote va mapéxetal pia amd Tig gu-
PUTEPEC OEIPEC CUYKOMNUEVWY CWARVWY OTOV KOO0
(HFW, HSAW, LSAW), ol omoiot mAnpouv ta uPnAoTEPa
S1ebvr mpoTuTQ,

«  Alapkng Beitiwon NG AEITOUPYIKAG amodoTIKOTNTAG
TWV EPYOCTACIWV TTAPAYWYNG, WOTE VA eVIOXUBEL N av-
TOYWVIOTIKNA Kal OlKovouIK Béon Tn¢ ZwAnvoupyeia
KopivBou,

«  Anuoupyia S1EBVWC KopUPAiWV HAKPOTIPOBECWY OTPA-
TNYIKWV CUVEPYACLIWY WE TTAPAYWYOUS TTIPWTWV UAWV.

Mpoogata €pya

To 2018, n ZwAnvoupyeia KopivBou yidptace tnv 501 emételo
amo TV i6PUOH TN, EMITUYXAVOVTAG PEKOP TIWANCEWV KAl
mapaywyng yla 1o €toc. Eidikdtepa, To 2018 ol MWARCEIC
avéndnkav mepimou katd 35% oe etola Baon, evw n Ta-
paywyn aviABe mepimou og 450.000 TOvouc.

Mapd tig Suopeveic cuvOnKeg TG ayopdg Aoyw auvénuévou
MPOCTATEVUTIOHOV, 18iw¢ oTi¢ HIMA, n XwAnvoupyeia Kopiv-
Bou aflomoinoe T @A TN YA Kopuaiag motdTnTaC TPOoi-
OvVTa Kal Katdgepe va Slatnpnoel Kat va auénoel To Yepidlo
ayopdc TnG, evw €LONADE e emTuyia o€ VEEC AyOpPEC.

To 2018 amoTé\eoe miong oNUAVTIKO 0pdonuo, Kabwg n
Etaipia Eekivnoe To mpwTo €pyo uTOBAAACGCIOU AYWYOU HE-
yéhou BdaBouc. O aywyodg Karish eival éva otpatnyiko épyo
oTn votioavatoAikny Meodyelo, o€ péyloto Babog 1.750 ué-
TPA, KABWC Kat eEAIPETIKA amaItnTIKO amd MAeupdg mpodia-
YPA®WV, T0 omoio Aiye eTalpieg otov kdopo Ba prmopolvoav
VA UAOTIOI{O0UV.

To 2018, n ZwAnvoupyeia KopivBou amotéAece onuavtiko

mpouNnBeuth SlapopwV EPywV OTWG:

- Balticconnector, umoBaldooiog aywyoc Stapétpou 207
prkoug 79 xAu. og OwvAavdia/EcBovia.

« Plains All American, aywyog Cactus Il, cwAnveg diapé-
TPOU 26" yla TN UeTagopd MeTpeNaiov, GUVOAIKOU Ui-
KOUG 750 Au.

+ Plains All American, aywyog amé 1o Wink oto McCamey,
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owAnveg Slapétpou 26” yla TN HETAPOPA TTETPEAaio,
GUVOAIKOU Prikoug 127 XA

Katd tn Sidpkela tou €toug, n Etaipia oAokAnpwoe pe
emtuxia €éva evtatikod mpOypappa MOTOTTOINOEWY ATTO UE-
YAAeg etalpiec, omwe ot BP, Shell kat Technip, kaBw¢ kat
TNV TTapaywyr TPOIOVIWV Yla VEEG EQAPHOYEG, OTIWG Ol
owAnveg HFI yia epapuoyég mévtiong pe tn péBodo reel-
lay kat ot cwArjveg LSAW yia umoBaldootia épya. Ta mapa-
mdvw, o€ cuvSUACOUO E TNV MANPN EVOWUATWON TNE KO-
vadag e€wtepikng emévéuong okupodéuatog yia avénon
Bdapoug oto atpatnytkd oxédlo, e€ac@aii(ouv oTn ZwAn-

OwkovoHLKEG entdooelg yia to 2018

Emixeipnpatikoi kKAadot
YwMveg Avamuén  Teyvooyia
Xu)\lr)lﬁa Kahwbia aklvr']rw\r/] K)S{R&B

Evomoinpéveg
OIKOVOIIKEG
Avakokhwon  Kataotaoelg

ototxeia Ahoupivio  Xahkog  Xdhupag
OOOQ' LRSS @ @ eeeeeee @D [ T [ IO O ......... .

voupyeia KopivBou avtaywVvioTIKO TTAEOVEKTN A OTA UTTO-
Balaooia épya, OTIWG ATTOTUTTWVETAL OTIC TTPOCPATEC AvVa-
Béoeic Epywv.

Téhog, onuewwvetal Twe N XwAnvoupyeia KopivBou eival
pia ammo TIG EAAXIOTEG ETAIPIEG OTOV KOOHO TTOU PTTOpPE( va
KOTAOKEVAOEL CWANVEG MNKOUC €WC 24 PETPA YId XPNOEIG
névtiong pe T néBodo reel lay, og cUYKpLON UE TOUG OLVN-
Be1c owArveg urkoug 12 péTpwy. O HeYaAUTEPOU URKOUG
OWANVAC ONUAIVEL AMlYOTEPEC TTIEPIPEPEINKEC CUYKOANNOELC,
MEIWMUEVO XPOVO TIPOETOILACIAC KAl XAUNAOTEPO CUVOAIKO
KOOTOC.

O kUKMoG gpyaciwv yia Tov kKAado Twv cwhrivwv xdAuBa avilBe og 470 ek. eupw 10 2018, KaTaypdgovTtag avénon 59%
o€ eTola Bdon (2017: 295 &k. eupw), KUPIWG Xxdpn otV eMiTeLEN PEKOP OYKOU TTWANCEWV. Ta KEPSN PO POpov 10081 -
parog aviiABav o€ 8,6 k. eupw, évavtt {npwv 8,1 ek. eupw t0 2017.

Zuvontikn gvonolnpgévn Katdotaon Aoyaplacpol
anoteAeopdtwy Tou KAGdou owAnvwv xdAufa

Mood oe xIANGdeg eupw

NwAnoeig

Mikto KépSog
Mkt ké€PSOG (%)
EBITDA

EBITDA (%)
a-EBITDA
a-EBITDA (%)
EBIT

EBIT (%)

a-EBIT

a-EBIT (%)

Képdn / Znuiég (-) mpo popou eilcodnparog

‘O)a ta mooootd umroAoyifovtail évavti TwV TWAHOEWV.

lMa tnv nepiodo nou éAne otig 31 Aekepfpiou

2018 2017
470.174 294.991
33.029 24.841
7,0% 8,4%
25.536 11.489
5,4% 3,9%
29.345 20.645
6,2% 7,0%
17.918 2332
3,8% 0,8%
21.727 11.489
4,6% 3,9%
8.612 -8.149

To EBITDA, to EBIT, 0 a-EBITDA kat To a-EBIT Bswpouivtal EvaAaktikoi Seikteg Métpnong AméSoong (EMA). a Toug oplopioUs Kal TEPITOOTEPES TANPOPOPIES,

avatpéte oto Mapdptnua.

To 2018, 0 kKA&SO¢ Twv cwWANVWV XaAuBa Eekivnoe tnv uho-
T0iNoN TOU TIPWTOU £pyou UTTOBAAACGI0L AywWYOoU HEYAAOU
BdaBouc, to Karish. Kata tn Sidpkela Tou €touc, pia osipd
MWV UTTOBANACOIWVY €PYWV EKTENECTNKE UE EMITUYXIO OTN
Bopela ©dhaooa kal Tnv ePLoxr TG BaATIKAG, Tautoxpova
HE MEYAANG KAWAKAG XEpOaia épya oTnv ayopd tnG Eupwnng
Kat Twv HIMA.

‘Ocov a@opd 0To PEANOV, TO TTAYKOOUIO OIKOVOUIKO TIEPI-
BaA\ov oTo omoio dpactnplomolgital n ETaipia mapapével
a0TaB£C, KLPIWC AOYW TNG EMPBOAAC TEAWVEIOKWY SACUWV
Kal e€lowTikwv dacpwv (antidumping duties) amo tig HMA.
Mapd tig Suoxépeleg auTég, n ZwAnvoupyeia KopivBou ou-
vexiCetva divel Bapog otn diatripnon Tng avénong Tou Ku-
KAOU £pYacIWV TNC Péow NG Sleioduong o véeg yewypa-

PIKEC AYOPEC KAl aYOPEC VEWV TTPOTOVTWVY. H Tdon tng ayo-
PAC YI0 KATAOKEUN VEWV aywywyV, € cuvOUACUO UE TO
XOPTOPUAAKIO AVEKTEAETTWV £pYwV, Snpioupyei atglodoéia
yta 1o 2019. Ztnv Etaipia £xouv avateBei 1o umoBaldo-
010, 600 Kal xepoaia épya yia TNV mpourRfeia cwAnvwy yia
aywyouc mou Ba kataokeuaotolv otnv Eupwrn, Tn Méon
AvaTtoln, Tn Bépeia ©dhacoa kal Tn Bopela Apepikn, €mi-
SelkvUoVTAC ONUAVTIKN YEWYPAQIKN Stacmopd Kat Stago-
poroinon mPoIdVTWV.

E- E MeploodTePeC MANPOPOPIEC YIa TN ZWANVOUpPYEia
.3 rm= KopivOou eival dlaBéoipeg otnv 1otooehida Tng

'E ,_J Etaipiac:

WWW.CpW.gr
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Apactnplotnteg

O tpelg eTaipieg KaAwSiwv pe TV eumopikry ovopacia Cablel®,
ol omoigg amaptiCouv Tov KAAS0 kaAwdiwv tn¢ Viohalco S.A,,
gival n EN\nvikd KaAwdia A.E. kat n Buyatpikr tng Fulgor
A.E., mou Spactnplomotolvtal otnv EANASa, kai n Icme Ecab
S.A. mou dpaotnplomoleital otn Poupavia. Meta tn Siacu-
VOPLOKK CUYXWVELON péow amoppoenaong amo tn Cenergy
Holdings tn¢ ZwAnvoupyeia KopivBou Etaipia Xuppetoxwv
A.E. kat TN¢ EN\nvikd Kahwdia A.E. ZuppeToxwv AVvupn
Etaipia Tov Aekéupplo tou 2016, ol etalpieq KaOAwSiwv pe
NV eumoplikr) ovopacia Cablel® eival mAéov Buyatpikég Tng
Cenergy Holdings.

Ot etaipieg kahwdiwv Cablel® amoteholv To peyalutepo ma-
paywyd kaAwdiwv otnv EAAAada kat tn NoTtioavatoAikr Eu-
PWTTN, KE 1oxupo S1EBvr TpooavatoMopo, e€dyovtag ot Tie-
PLooOTEPEC amd 50 XWPEC Tou KOGOoU. H mapaywyikn Faon
Tou KAadou kaAwdiwv amoteAeital amo €1 epyooTtdola otnv
EANGSq, Tn Poupavia kat Tn Boukyapia.

O1 eTaipiec kahwdiwv Cablel® amoteAouv moTomonuévo mpo-
pNBeuT TV HeYaAUTEpWY mixelproewv Slaxeipiong Si-
KTUWV NAEKTPIKNAC evépyelag SleBvwg, evw SlabBétouv éva
and Ta PeyaAUTePa Kal 1o eEEAYEVA EPYOOTACIA UTTOBPU-
Xlwv kaAwdiwv otov koopo (Fulgor). Apaotnplomolouvtal
OTN UETAPOPA Kal Slavour] EVEPYELAC YA TIG AVAVEWOIUES
TINYEG EVEPYELAG, OTOUG TOUEIG TNAETTIKOIVWVIWV KAl LETAPO-
pAg Sedopévwy, KATACKEUWY Kal BLOPNXAVIKWY EQAPUOYWV.

H ykdapa mpoidviwv tou kKAadou kahwdiwv mephapBdavel
mARB0o¢ KaAwdiwv Kal cupudtwy mou KAaAUTTouv MARB0C
S1aPOopETIKWV eQappoywv. AroteAeital amd umofBpuxila Kalt
Xepoaia KaAWSIa, KAAWSIA UETAPOPAC NAEKTPIKNG EVEPYELAC
XOMNARG, péong, VYNARG Kat UTTEPUYNARG TAoNG, KaAwdia
umbilical, kaAwdia ontikwy vwv, dedopévwy, onuatodoTn-
0ONG KAl TNAETTIKOIVWVIWY, EVKAUTTOUC UTTOBAAACGGIOUC OW-
AAVEC, KaBw¢ Kal cupuata TEPLENIEEWV Kal peiypaTta. To Xap-
TOQUAAKIO TIPOIOVTWY Tou KAASou kahwdiwv SiatiBetal otnv
ayopd L€ TNV KATOXUPWUEVN EUTTOPIKN ovopaoia «Cablel®».

>tnv EM\nvikd KaAwdia kat tn Buyatpikn tng Fulgor éxouv
avateBei TOANG €pya uPnAou emiméSou o€ OAN TV Eupwrn
ATTO ONUAVTIKEG ETTIXEIPHOELG KOWVNG WPEAELAG, YEYOVOG TTOU
Toviel TV nyetik Béon tng Cablel® EAAnvikd KaAwdia,
TOOO 0TNV ayopd mapaywynig umoBPUXIWV KaAwdiwv 6co
KOl OTOV TTAYKOOUIO KAASO UTTOBAAACOIWY €PYWV PETAPO-
pAC evépyelac. EmmAéov, pavepwvel Tnv Ikavotnta TnG Etal-
piag va uloToLel pe emTUYia OIKOVOUIKA amodOoTIKES, ald-
TIOTEC KAl KAIVOTOUES AUCELG, KOBWE KAl VO EKTENEL ETTITUXWE
TOAUTTAOKA £€pya pe To KAeLSi 0TO XépL. Ta TeEAEUTAIA XPOVIQ,
n ENAnvikd KaAwdia €xet avantuel éva eupu @daopa Kal-
VOTOUWV AUCEWV KaAwdiwong, oTi¢ omoieg mephappdavov-
Tat umoBpUxia KaAwSIa LPNAAC TAoNC, KaAWSia urtepudn-
MG Tdong, KaBw¢ kat uTToBEUXIA KAAWSIA OTITIKWY IVWV.

XaptopuAdakio npoioviwy
Ot mpoiovTikéG AVoelg amod Tnv EAAnvikd Kahwdia, Tig Ou-
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YATPLKEG TNG Kal TNV Icme Ecab xpnotpomototvtal otoug
KAASOUC TWV KATACKEUWY, TWV TNAEMIKOIVWVIWY KAl TNG
evépyelag, Kabwg Kal oe €EEIOIKEVPEVEG BLOUNXAVIKES
e@appoyEC. Ot BACIKEC KATNYOPIEC TTPOIOVTWYV Eival Ol AKO-
Noubec:

- Kalwdia evépyeiag: KaAwdia HeTapopdc NAEKTPIKAC
EVEPYELAC XAUNAAG, MEONC, LYNAAG Kal UTTEPUYNAAG TA-
ong, umoBpuxia kal xepodaia kaAwdia, kadwdia umbilical,
UTTOBAAACOI0L EUKAUTTTOL CWANVEC, KAAWSIA EAEYXOU, KO-
ADSLa Bropnxavikwv EQApUOywV Kal EEWTEPIKWV EYKA-
Taotaocswy, kKahwdia BpadlkavoTta-mTuPAvToxXa-eNEV-
Bepa ahoydvwy, kadwdia mMAoiwv, aywyoi XaAkoU Kal
alouvpiviou, aywyoi ACSR kat ACSS/TW.

+  Kah@éia TNAEMKOIWWVIOV: ZUUPBATIKA TNAEPWVIKA Ka-
AwO1a, KAAWOSIA TNAEPWVIKWY KEVTPWY KAl LETAPOPAS
Sedopévwy (LAN), KaAwSIa OTITIKWY IVWV (LOVOTPOTIWV
Kal TOAUTPOTIWV), UTToBpUxia kKaAwdia Kal KaAwdia on-
patodotTnong.

«  ZUppata mePleNi§ewv: ZUppuata mePIENifEwV XaAKOU
Kal aAOUMIVIOU (OTPOYYUAd Kal TIEMAATUCUEVQ) Yia NAE-
KTPOKIVNTHPEG KAl PETACXNMATIOTEG KABWGE Kal cupuata
XOAKOU Yla €EQAPUOYEG YEIWONG Kal CUYKOAANONG (Ku-
Tiorotia). H EAAnvikéd Kahwdia gival o povadikdg kata-
OKEVAOTNC CUPUATWY TTEPLEAiEewY oTnv EANada.

«  MAaocTika kat ENAGTIKA peiypata: MAACTIKA Peiypata
pe Bdon to PVC, mhaoTikd peiypata eheUBepa ahoyovwv
KAl XOUNAAG EKTTOUTTAG KAmmvou, Pe BAon TIG TOAUOAEQI-
VEC KAl ENACTIKA JEIYHATAL.

OAokAnpwpEéveg AUOELG

‘Eva amo ta facikd avTaywvIoTIKA TAEOVEKTHATA TWV €TAl-

plwv kaAwdiwv Cablel® gival n IkavéTnTd TOUCG Va TTAPEXOLUV

OTOUC TIEAATEC TOUG OANOKANPWHEVEC AUCEIC «UE TO KAELDI

oTo xépw» (turnkey solutions). Ot SuvatdTNTEG TWV ETAIPLOV

Tou KAAdou kaAwSiwv mephapBavouv:

« TN MEANETN KAl TO UNXAVOAOYIKO OXESIAOUO TOU CUOTH-
uatog,

« TN MEANETN SpopoAOYNONG TWV KAAwSiwy,

«  Tov oxeSlaoud Kal TNV mapaywyr KatdAAnAwv tinwv
UTTOYEIWV Kal UTTOBPUXIWV KAAWSiwY,

< TN QOPTWON KAl PETAPOPA TwV KaAwSiwV OTIC eyKATA-
OTAOEIG TOU €pYyou,

« TNV EYKOTAOTAON TWV KAAWSiwV (Ue Tn xprion e€eldikeu-
pévwv mhoiwv movtiong kaAdwdiwv yla ta umofpuxia Ka-
Awd1a),

« TNV npootacia Twv KAAWSiwV Katd URKo¢ TNG S1adpoung
TOUgG,

« TNV MPOURBEIa Kal EyKATAOTAON EISIKWV CUVOECUWV ETTI-
OKEUNC Kal HETABAONC TwV KAAWSIWV Kal TOV TEPUATIONO
TWV AKPWV TwV KoAwdiwy,

« TNV TIPOMNBEIa Kal eyKatAoTaon Tou €EOTMAIOUOU TEP-
MOTIOHOU,

«  TI¢ SoKIPEC Kal TN B€on o€ AelToupyia TOu CUCTAUATOC,

- 1 Slaxeipion épyov,

« TNV €KMaideuon Tou MPOOWTIKOU TOU TIEAATN OTN A€l
TOUPYIO TOU CUCTAMATOG, KAl

« TNV mapoxn AUCEwV CUVTHPNONG KAl EMIOKEVAG.

v v
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Baoikég etalpieg
O1 Baoikéc Buyatpikég Tng Viohalco otov kKAAS0 Twv KaAw-
Slwv gival o1 e€AC:

O O
A d

i EMnvika Kahdbia

[

~
4 lcme Ecab

KaAwdla

Fulgor
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H EAAnvika Kahwdia Spactnplomoleital otnv mapaywyn
XEPOTiWV Kal uToBpPUxiwv KOAWSIWV HETAPOPAG NAEKTPIKNG
EVEPYELAG XAUNAAG, HEoNG, LYNAAG Kal UTEPUYNARG TAoNG,
KOAWSIWV TNAETIKOIVWVIWY, CUPUATWVY TTEPLENEEWY, KABWC
Kal TTAAOTIKWY Kal EAACTIKWY HEYUATWY, EISIKA TTPOCAPHO-
OMEVWV OTIG AVAYKEG TwV TTEAATWV. H Tapaywyikn Bdon tng
eTAIPiag Kal Twv Buyatplkwy TNE EPINAUBAVEL TECOEPA £p-
yootdola otnv EAAGSa.

H Fulgor 61a0é1e1 Blopnxavikég yKATaoTATEIC OTO ZOUOCAKL
KopwvBiag kat mapayet umofpuxia kaAwdia péong, vPnAnig
KOl UTTEPUPNANG TAONC VIO LETAPOPA NAEKTPIKIG EVEPYELAC,
unToBPUXLA KOAWSIA OTTTIKWY VWV, CUVOETA KOAWSIA, KaAwSIa
€10IKAC XPriong, kKaBw¢ Kal cupHATA Kal pAaRdoug XaAkou Kalt
aAoupIviou. EVTog Tou epyooTaciou Aeltoupyolv MR pw e e€o-
TIAIOPEVEC MUEVIKEG EYKATAOTAOELC, ol omoieg e€aopai{ouv
Tayeic xpOvoug POPTWONG TwV MPOIOVTWY o€ €18IKA Aoia
METAPOPAC KaAwSiwv.

H Icme Ecab ¢xet Blopnxavikég eykataotdoelg oto Boukou-
péotitng Poupaviag. H Etaipia S100£Tel eKTeVES XOPTOPUAGKIO
TIPOIOVTWY, TTOL TTEPINAPBAVEL KAAWSIO ECWTEPIKWY EYKATO-
OTACEWV, EVEPYELAG, ENEYXOU, BIOUNXAVIKWV XPrOEWVY, XOUNANG
Kal péong tdong, kahwdia BpadukauoTa-mupavtoxa-eAelBepa
aloyovwy, kKaAwdia opuxeiwv, KaAwdia mAoiwv Kal E8IKWY
AMAITOEWY, KAAWSIA TNAEMKOWVWVIWY, ONUATOSOTNONG, Ka-
A0S TNAEXEIPIOPOU Kal PeTagopds Sedopévwy, aywyoug
XOAKOU Kal aAoUHIVioU, KABWG Kat TTAAOTIKA KOl ENACTIKA MELY-
pata. Mia mA\rpwe e€omAlopévn LovAada £peuvag Kal AvVATTTU-
&nc Aertoupyei péoa oto gpyootdolo tne Etaipiag, wote va
emPAémel Tn SiapKn BeATiwon TG moIdTNTAC TWV TTPOIOVTWV.

H Lesco Ltd &ival povada mapaywynig E0AVwv otpo@eiwv
Kal maAetwv oTo Blagoevgrad tng Bouhyapiag.

Eykataotdoelg napaywyng Kat AIHEVIKEG
EYKATAOTAOELQ

‘Exovtag oOAOKANPWOEL ONUAVTIKEG MeVOUOELS yla Tn Slev-
puvon Kal TNV avaBAabuion Twy mapaywylkwy EYKATAOTACGEWY
TOUG, ol eTalpieg Tou KAAdou KaAwdiwv Asitoupyolv pia ma-
paywylkn Bacn mou mep\apPavel TEcoEPA EPYOOTATIA OTNV
EAAda, éva otn Poupavia kat éva otn Boulyapia:

Epyootaocio KaAwdiwv evépyelag Kat KAAWS WV OMTIKWV
wwv EAAnvika KaAwdia | Ora (EANaSa)

Etrjoia mapaywyikn Suvauikétnta: 60.000 tévol

To epyooTdolo mapayeL:

« Kahwdla evépyelag xapnAng taong,

«  Kolwdia evépyelag péong taong,

Emixeipnpatikoi kKAadot
YwMveg Avamuén  Teyvooyia
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OIKOVOIIKEG
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«  Kahwdla evépyelag vPnAig tdong,

« KaAwdia evépyetag urmepuPpnAig taong éwg 500 kV,

« KoAwdia omTikwy vwv.

Motomoiioeig: 1ISO 9001:2015, ISO 14001, OHSAS 180012007,
1SO 50001:2011, 150 22301:2012

Epyootdcio kahwdiwv kat Aipévag Fulgor | Zouodki Ko-
pvBiac (EANGdQ)

Etriota mapaywyikr) Suvauikétnta: 50.000 tévol kaAwSiwv kai
120.000 tévot paBéwv

MeTd tnv oAokArjpwon emevSUTIKOU TTpoypdupaTog 120 k.
EUPW TTEPITTOU, N lovVAS A TTAEOV CUYKATOAEYETAL OTA TTLO TTPO-
nYHEVa €pyooTACIA OTOV KOOMO Kal ETIKEVIPWVETAL OTNV
mapaywyn urmopUXIwY KaAAwWSiwv UPNAAC Kal UTTEPUYNANG
taongc. Katd tn didpkeia tou 2018, mpaypatomolonke me-
pPAITéPW EMEKTAON TNG SUVAUIKOTNTAC, EVW Ol EMEVOUUTEIC
Ba ouvexloToLv Kat Tnv epiodo 2019-2020.

To epyooTtdolo pmopei va mopayet:

Kahwdia evépyelag xapnAig taong,

KaAwdla evépyelag péong taong,

Kahwdia evépyelag upnAng tdong amd to 1995,
Ymofpuxta KOAWSIA OTITIKWVY VWV ard To 1992,
YroBpuxta kahwdia péong tdong amd 1o 1972,
Yrof3puxta kaAwdia UPNANG TAonG Katémv avaBabuong
(evahaooopevou pevpatog (AC) €wg 400 kV / ouvexolg
pevpatog (DC) €wg 400 kV).

‘Ocov agopd otnv mapaywyr umofpuxiwv kKaAwdiwv, Ta

Baoika mieovektruata tng Fulgor eival ta e€nc:

« ToAU peydla eviaia pnkn xwpic ouvOECHOUC 1 UE TOV
MIKpOTEPO SuvaTd aplBUO cuVOECUWY,

«  Aueon @OPTWON TWV TTIPOIOVTWVY ATIO TN AILEVIKH EYKA-
Tdotaon Tng etatpiag otnv Képivoo,

« ToAU peydAn amoBnKeUTIKN KAVOTNTA Yia UTToBpUuxia
KaAwS1a uPNARE TaoNC.

nUelwveTal OTL To epyooTtdoto TG Fulgor mpayuatomolei
AN PwWC KaBeTOTOINUEVN TTAPAYWYT UTTOBPUXIWY KOAWSIWV.
Motomotioeig: 1ISO 9001:2015, ISO 14001:2015, OHSAS
18001:2007,1SO 50001:2011,1SO 22301:2012.

Epyootdcio kaAwdiwv Icme Ecab | Boukoupéott (Poupavia)
Etrjoia mapaywyiki Suvauikétnta: 50.000 tévol

H Etaipia S1a0€tel éva eKTETAUEVO XOPTOPUAAKIO TIPOIOVTWY,
To omoio mepIAaPPAvel KAAWSIA ECWTEPIKWY EYKATAOTA-
OEWV, EVEPYELAG, EAEYXOU, BIOUNXAVIKWV XPriOEWV Kal e§w-
TEPIKWV EGAPHUOYWV, XOMNAAG Kal péong Taong, Bpadukauv-
ota nupdavrtoxa eAelBepa aloyovwy kaAwdia, kalwdia
opuxeiwy, KaAAwS1a TAoIWV Kal EISIKWY AmaIToewV, KOAWSIA
TNAETTIKOWWVIWY, ONUATOSOTNONG, TNAEXEIPIOUOU Kal JETA-
@opdg 6edopévwy, aywyoug XaAKoU Kal aAOUHLIVIOU, KaBwg
KAl TTAQOTIKA Kall ENACTIKA ElypaTa.

Motomoirjoeig: 1ISO 9001:2015, ISO 14001 :2015, ISO 45001:2018.

Epyootdocio cuppdatwyv mepteli€ewv EAAnvika KaAwdia
ABadetd (EANGSa)

Etoia mapaywyikr Suvauikétnta: 12.500 tévoi

To £pyoO0TACIO AUTO ATTOTENE( TNV EYKATACTAON TTAPAYWYNG
oupuatwy mepleAifewv TG ENAnvikd Kahwdia. To epyootd-
olo prmopei va mapdyel 6TPOoYYUAd Kal TTEMA\ATUCUEVA CUpP-
pata meplehifewv amo xaAko (Cu) kat aloupivio (Al).
Motomoioeig: 1ISO 9001:2015, 1SO 14001 :2015, OHSAS 18001
:2007, IATF 16949, I1SO 50001:2011, ISO 22301:2012.

EpyooTtdcio mMAaoTIKWV Kat ENACTIKWV MEIYUATWY EAAN-
vika Kahwdia | Owvoguta (ENGSa)
Etoia mapaywyikr Suvauikétnta: 24.000 tévol
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To £pyOOTAGIO PEIYUATWY ATTOTEAEL TNV UTTOOTNPIKTIKA HO-
vada tng EANAnvikd KaAwdia yia tnv mapaywyri MAACTIKWY
KAl ENAOTIKWY PEYUATWV.

Y10 gpyooTdoio ota OwouTa, €xel SnpoupynBei amd tnv
EMnvikd Kahwdia éva teheutaiag Texvoloyiag epyacTriplo
TTOAUUEPWYV, TO oTToi0 S1e€Ayel e€EIOIKEVUEVES XNMIKES ava-
AUOEIC UE €UPAON OTOV TIOIOTIKO EAEYXO Kal TNV avaluon
™G povwonc (XLPE) Twv KaAwdiwv uPnAng Kat umepuPnAng
TAonc (mpwTeg LAeG, Siepyacia mapaywyng Kat a§loAdynon
TwV TapaxBévtwy UMKWV), KaBwg Kat AANWY TTOAUIEPWV.
Motomotjoeig: 1ISO 9001:2015, I1SO 14001:2015, OHSAS
18001:2007, 1SO 50001:2011, 1SO 22301:2012.

Lesco Ltd. | Blagoevgrad (Boulyapia)

H Lesco O.0.D. gival pia amd Ti¢ UTTOOTNPIKTIKEG HOVASEC
™G EM\nvikd Kahwdia. Mapdyetl uhikd cuokevaaiag kat §U-
Ava otpo@eia yia KaAwS1a e GUVOAIKN TTApAYWYIKH Suva-
MIKOTNTA 16.500 m? eTnoiwc. EmmAéov, n povada tng Lesco
QAVOKUKAWVEL TTAAETEC KAl OTPOPEIA.

Etaipikn otpatnytkn

Ot oTpatnyikoi oTdX0l TWV ETAIPIWY TTOU CUYKPOTOUV TOV

kAddo kaAwbiwv ival ot akdAoubot:

«  YTOXEUMEVEC EVEPYELEC Kal EMTEVOUTELC OE TTPOIOVTA TTPO-
oTBépevng a&iag, Omwe Ta umopuxta KaAWSIa LPNANG
Kal UTTEPUYPNANG TAONG KAl TA UTTOYELA KAAWSLa uTTEPU-
WnAR¢ Téone.

« Algvpuvon TNG MAPOUGIAG TWV ETAIPIWV OE YEWYPAPIKEG
TEPLOXEC, OMWC N Eupwrn kat ot HIMA, eotidlovtag oe
AYOPEC TTOU UAOTIOIOUV ONUAVTIKEC EMEVOUOELC OTNV ava-
nituén SIKTUWV eVEPYELOC KAl TNAETTIKOIVWVIWY, KABWE
KAl O€ £PYQ AVAVEWOIPWY TTNYWV EVEPYELQG.

«  AV&€non tou mocooToL TwV ameubeiag mwAnoswv os Sla-
XELPLOTEG OUCTNUATWVY PETAPOPAG (AXM) Kat SIOXEIPIOTES
ouoTNUATwy Slavoung (AZA).

- Evioxuon tng mapaywylkotntag, mpofaivovtag o me-
partépw e€0pBoAOYIoUO TNEG KOOTONOYIKNAC BAoNC Toug,
epapuolovtag auotnpotepn Slaxeipion amobepdtwy
Kal BEATIWVOVTAC TTEPAITEPW TIC AEITOUPYIKEC EMOOOEIC
TWV Hovadwy mapaywyngc.

+  BeAtiwon g peuoTtOTNTAG TOUG, Héow OUVETAG Slaxei-
pLoNG Tou KE@AAaiou Kivnongc.

« Emevdloelc otnv avantuén Tou avBpwmvou Suvapikou
Kal otn Brwotpn avantuén Twv eTaipiwy Tou KAASou.

LNHAVTIKEG oUPPAoelg Epywv og e€EMEN
TOpBaocn pe tov'OpiAo Deme yia tnv mpopn0&1a cuotn-
HaTwv umoPpuxiwv KaAwdiwv yia To épyo Tou ApOpwToU
Mapdxktiov Aiktoou (MOG) otn Bopeia Odlacoa yia Ao-
yaplacpuo tng BeAyikig etaipiac Elia.

Tov Oktwpto Tou 2017, n Cablel® EN\nvika Kadwdia A.E. umé-
ypaye ocOuPaon a&iag mepimou 70 k. eupw e TNV Dredging
International NV, uéAog tou Opidou Deme, yia Tnv mpoprBeia
OUOTNUATWY UTTORPUXIWY KOAWSiWV LYNARC TAonc. Autd Ta
ouvoTtruata kadwdiwv Ba xpnotpomoinBouv yia Tn otadlakn
S100UvSE0N ALONKWV TTAPKWV OTO BEAYIKS TUR A TNG BopEiag
©dNaooag pe To xepoaio Siktuo UPNARG TAoNnG oTnV MEPLOXN
Zeebrugge Tou Belyiou (¢pyo «MOG»).

TUppaon pe tnv Enel Green Power Hellas yia tnv umof3p0-
Xta kKaAwdakn Stacvvdeon pe To €BvIKO Siktuo TN OU-
oTolyiag Twv Xepoaiwv aloAikwv mapkwv Tou Kapnpéa
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Avamuén  Texvohoyia
) Yoy
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OIKOVOIIKEG
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otnv Kapuoto Eufoiag

Tov loOAio tou 2017, n Fulgor unéypayge ovuPaon pe To
KA&16i oTo ¥épt pe tnv Enel Green Power Hellas, Buyatpikn
NG ITaAIKNG gTaipiag evépyelag Enel, yia tv mpouriBeia kai
gykatdaotaon umofpuxlag NAeKTPIKNAG Slacuvdeong YNNG
TAONC YA TN METAPOPA TNS TTAPAYOUEVNC NAEKTPIKNAG EVEP-
YElag and Tn cuoTolyia Twv AloAIKWV TTapKwV Tou Kagnpéa
0710 €0VIKO SikTuo (YooTtabuog MaAAAvng, ATTIKAC). Me Tnv
ONOKANPWOT) TOU TO £PYO QLOAIKAG EVEPYELAC TOU Kagpnpéa
Ba €xel CUVOAIKN eykaTeOTNUEVN 1oYXVU 154 MW kat Ba armo-
TeAEl TN peYOAUTEPN CUCTOLXIO ALOAIKWY TTAPKWY TNG XWPAG.

ZopPacn pe Tov EANAnViKG Avegaptnto Aayeipiotry Me-
Tag@opdag HAektpikng Evépyeiag (AAMHE) yia tn B' @don
™G Stacuvdeong Twv KukAadwv

Tov loVAio Tou 2018, N évwaon TwWV OIKOVOUIKWY POPEWV TNG
EMnvikd KaAwdia kat tng Fulgor emAéxOnke wg mpopunOeu-
¢ Tou Ave€dptntou Alaxelploti Metagopdg HAEKTPIKAG
Evépyelag (AAMHE), yia épyo «ue To KAelSi oTo xép» agiag
mepimou 40 K. EVPW YyIa TNV TTPOUNOEIN CUCTAUATOG UTIO-
Bpuxiwv KaAwSiwv uPnANS Taong (52 XA urToPUXIWVY Ka-
Awdiwv 150 kV). Autd Ta kaAwdia Ba Slacuvééoouv TIG V-
ooug Mapo-Na&o kat Nao-Mokovo pe to xepoaio Siktuo
vPnAi¢ tdong tou AAMHE otnv nrmelpwtikh wpa. H ekté-
Aeon tou €pyou ekivnoe 1o 2018.

ZVpBaon pe tnv Apxn HAektpiopov Kompou yia tnv ava-
Baduion S1a@opwv YPAHPWVY HETAPOPAG EVEPYELANG TOU
diktvou tn¢ Kumpou

Tov Oktwppto tou 2018, n Apxr HAektplopou Kumpou avéBeoe
otnv ENM\nvikd Kadwdia cupfaon pe o KAeWSi oTto xépt a&iag
10 €K. EVPW Yla TNV TIPOUNOELD Kal EYKATACTAON XEPOAiWV
KaAwSiwv uPNnARG Tdong (70 YA koAwdiwv 132 kV) yia tnv
avapaduion SlaQopwv YPOUUWY HETAPOPAC EVEPYELQG TOU
SiktVou Tn¢ Kumpou. H ektéheon Ttou épyou Eekivnoe 1o 2018.

Mpoopateg avabéoelg

Tov ZentéuPplo Tou 2018, n TenneT avéBeoe oTNV Kolvo-
npa&ia Van Oord — EANA\nvikd Kahwdia tv mpounBeia kat
NV gyKatdotaon UmofpuxIwV Kal Xepoaiwv KaAwdiwv yia
10 épyo Hollandse Kust (South) Alpha. H kowvorpaéia Van
Oord — EAAnvikd KoAdwdia emAéxOnke emiong yla tnv mapd-
doon kal tnv eykatdaotaon kaAwdiwv yia 1o ¢pyo Hollandse
Kust (South) Beta. H ocuvohiki a&ia tng avdBeonc yia ta
€pya Hollandse Kust (South) Alpha kat Beta mou avtiotoixei
otnv EM\nvikd KaAwdia avépxetatl mepimou oTo moco Twv
105 &k. evpw Kat Ba Eekivrjoel katd tn Siapkela tou 2019. H
Slaouvdeon Hollandse Kust (South) Alpha Ba £xel oAokAn-
pwOei £éwc o 2021 Kat n Beta evtog tou 2022.

Tov Zentépufpto Tou 2018, o AveédpTtnTtog Alaxelplotng Me-
Tagopdc Hhextpikrig Evépyelag (AAMHE) avéBeoe otn Fulgor
oupPaon aiag mepimou 140 ek. EVPW Yia TNV TIPOMABEIA Kal
TNV €yKATdoTaon evog ek Twv SU0 unoPpPUuxIwV KaAWSiwv
(135 ¥Au urtoBpuxtou kaAwdiou150 kV) yia tn ouvdeon TG
Kpntng e To €0viko SiKTuo HeTAPOPAC evépyelag otny [e-
AoOTIOVVN 00, KABWCE Kal SAWV TWV amapaitnTwy XEPoaiwy Ka-
Awdiwv (87 A\t kahwdiwv 150 kV) yia T cuvdeon Twv umo-
Bpuxiwv KaAwSiwv pe To €BVIKS SiKTUO HETAPOPAC EVEPYELQC
amoé TNV MAeupd NG Melomovvrioou (Lot A). O AAMHE avé-
Beoe emiong otnv ENAnvika Kahwdia cuBacn aiag mepimou
41 eK. eVPW YO TNV TTPOURBOEIA Kal EYKATACTAON TWV ATTa-
paitnTwv Xepoaiwv kaAwdiwv (204 yAu kahwdiwv 150 kV)
yla tn ouvdeon twv duo umofpuxiwy KOAwSIWV pe To SikTuo
METaPOopPAg evépyelag Tng KpAtng otnv meplox Twv Xaviwv
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(Lot C). H ektéAeon autwv Twv épywv Ba Eekivroel To 2019.
Ta 0o €pya Ba éxouv ohokAnpwBEei £éwg To Téhog Tou 2020.

Tov Noéupplo tou 2018, o Aveédptntog Alaxelplotrig Me-
Tagopdc¢ HAekTpikig Evépyelac (AAMHE) avéBeoe oTtnv
€VWOn OLKOVOUIKWY popEwv ENnvikd KaAwdia - Fulgor 0o
ouupdoelc a&iag mepimou 29 gk. eupw Kal otV EAANVIKA
Kahwdia oupBaon a&iag mepimou 18 ek. eupw yla TNV TPO-
pnBela kat tnv eykatdotaon umoRpuxiwy (18 xAu £€1 povo-
TOAKWV UTTOBPUXIWV KaAwSiwv 400 kV kat umoBpuxiwy Ka-
AwSiwv OTTIKWV VWV) Kal Xepoaiwv KaAwdiwv (42 xAu
XEpoaiwv kaAwdiwv 400 kV) otnv meploxn Piou - Avtippiou
yla tnv eméktaon Tou Siktvou 400 kV mpog Tnv Mehomodv-
vnoo. EmmnpooBeta, n avaBeon otnv EAAnvika KaAwdia

OwkovopIkEG entdooelg yia to 2018

Emixeipnpatikoi kKAadot Evoroinpéveg

wNveC Avamén - Teyvooyia OIKOVOJIIKEQ
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a@opd atov oxedlaoud Kal TNV mapaywyr Twv avaykaiwv
XEPoaiwv kaAwdiwv 400 kV yia tnv ohokArpwaon tng dia-
oUVSEONC, CUVOAIKOU PAKOUC 42 XAU. KAl TNV EYKOTACTAON
TOUG Katd UNKog tng xepoaiag Sdtadpoung amoé ta onpeia
TpooaAlyldAwong Twv umofpuxiwv kKaAwdiwv oe Mehomdv-
vNoo Kal Xteped ENAGSa.

TéNog, Tov NoéuBplo Tou 2018, n Seamade NV avéBeoes otnv
kowvompaéia Tideway — EAAnvika Kahwdia ocupfacn pe 1o
KAe1di 01O Xépt oUVOAIKAG adiag mepimou 44 K. evpw yla
NV npounBela kal TNV eykatdotacn umofpuxiwy KaAwSiwv
(30 YA umoBpuxiwv kahwdiwv 220 kV) yia tn dtacuvdeon
TOU aloAikoU Tapkou Seamade e to SikTuo Tou Behyiou. H
ekTéNeon Tou épyou Ba Eekivrioel To 2019.

O KUKAOG gpyaciwv Tou KAAGou kaAwdiwv avABe g 475 k. eupw To 2018, auénuévoc katd 16% amd 408 eK. EVPW TO TTEPACUEVO
£10¢. O1 Inpiég PO POpov elcodMaToC aviABav o€ 4 £K. EVpW), EVW To avanpocappoopévo EBITDA (a-EBITDA) Siapopewbnke
o€ 35,6 k. eupw T0 2018, évavTi 33,2 k. eupw 1o 2017. H avénon autr anodidetal oTiC BeATIWpEVEG EMOOTEIC TWV KOAWSIAKWY
mpoidvtwy, Kabwg n kepdoopia amod ta épya kaAwdiwv cupPadioe pe Ta amotedéopata mou emrelxOnkav 1o 2017.

Zuvontikn gvonolnpgévn Katdotaon Aoyaplacpou
anoteAeopdTwy 10U KAAdou KaAwbiwyv

Mood oe xIAGdeg eupw

NwAnoeig

MikTo KépSog
Mkt ké€pSog (%)
EBITDA

EBITDA (%)
a-EBITDA
a-EBITDA (%)
EBIT

EBIT (%)

a-EBIT

a-EBIT (%)

Képdn / Zniég (-) mpo @opov e1co0drparog

‘OAa ta mooootd umoAoyifovtal évavti Twv MWANOEWV.

lMa tnv nepiodo nou €éAnge otuig 31 AskeuPpiou

2018 2017
474.734 407.971
40.880 34.046
8,6% 8,3%
32.208 30.297
6,8% 7,4%
35.564 33.246
7,5% 8,1%
18.541 17.452
3,9% 4,3%
21.898 20.402
4,6% 5,0%
-3.961 -4.459

To EBITDA, to EBIT, 0 a-EBITDA kai To a-EBIT Bswpouvtal EvaAlaktikoi Seikteg Métpnong AméSoong (EMA). [1a Toug opiopoUs Kal TEpICOOTEPES TTANPOPOPIES,

avatpé€te oto lNapdptnua.

21OV Topéa TwV KaAwSiwy, ia otabepn por| VEwV €pywv ava-
TITUXONKe Katd T Sidpkela Tou 22 e€aprivou Tou 2018, evi oAo-
KANPWONKAV LE EMTUXIO ONUAVTIKEG AVABETELC, OTIWG N S1acUV-
Seon Twv aloAikwv mapkwv Borkum Riffgrund 2 kat Trianel Tng
Tennet. Ot kaBuoTEPNOEIC OTIC AVABETEIC £pywy, 16iWC KATA TO
mpwto e€dunvo tou 2018, emépepav XaunAdTepn amd To ava-
pevouevo aglomoinon Tng mapaywytkng SUVAUIKOTNTAG OTO £p-
yootdolo tn¢ Fulgor katd ) Sidpkela tou étouc. MNapd ta Oéuata
auTd, 0 KAASOC Twv KAAWSIAKWY TTIPOIOVTWY TTETUXE UPNAOTE-
POUC OYKOUC TTWANGEWV, o1 omoiol au€nonkav katd 6,3% évavTl
Tou 2017, padi pe Bertiwpévo peiypa mwAnoewv. Ot KivNTAPILES
Suvapelg TNG Bedtiwpévng amddoong Atav n BeATiwpévn améd-
6oon TG EMNVIKAG ayopdc, n mepaitépw Oleioduon oe Ve
AYOPEC, OTIWG 01 KavOIVAPIKEC XWPEC Kat n Méon Avatolr), Ka-
Bw¢ kat n otaBepr) {NTNoN yia KOAWSIA TNAETIKOIVWVIWY Kal
onuatodotnong otnv Eupwrm kat tn Méon AvatoAn.

Ot emevdUoelg oTOV KAASO KaAwdiwv yia to 2018 avABav oe
44 K. eUpw, O€ PeYANO BaBud ANoyw NG EMEKTAONG KAl ava-
BaBuIoNG TNG EMIXELPNOIOKNG HOVASAC Tapaywyn¢ UToBaldo-
olwv kaAwdiwv oto gpyoatdcio g Fulgor yia va kahugBolv
TA avapevopeva PeAovTIKA emimeda {ATnong, Kat Adyw g
BeAtiwong TNE mapaywylkotnTag 0Ta £pyooTtdaola TnG EAAnvIKA

KaAwdia kat tng lcme Ecab.

Katd tn didpkela Tou 2018, ohokAnpwOnke n avadidpbpwon
Twv daveiwv Tou KAAdov, pe amotéAeopa va avadiapbpwBouv
OUVOAIKA 88 K. eupw Saveiwv e BeATiwpévoug 6pouc.

Xdpn otnv avantuén Tou XaPTOPUAAKIOU TTApAYYEMWY Kal
™ Suvauikn Tou KAadou umoBaldooiwv Kahwdiwy, ot Tipo-
OTITIKEC TOU KAAS0oU Stapaivovtal BeTikéC. Avapévoupe OTi n
Fulgor Ba Aertoupynioel pe uPpnAd moocootd alomoinong tng
TTAPAYWYIKNAS SUVAMIKOTNTAC TNE KaB' OANn TN S1dpKela Tou
2019, yeyovég mou Ba umootnpiel tnv kepdoopia Tou KAG-
dou TNV emodpevn xpovid. Tautdxpova, N OAOKARPWaCN Tou
TIPOAVAPEPOUEVOU EMEVOUTIKOU TIPOYPANATOC Ba eVIOXVOEL
TEPLOOOTEPO TNV IKAvOTNTa TG Fulgor va alomoioel Tig €u-
VOIKEG TAOELG TNG ayopdc.

E E Mepartépw MAnpogopieg eival S1l06oiueg otny 1IoTo-
. oehiba tn¢ EM\nvika KaAwdia:

[=]
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H Cenergy Holdings S.A., n
omoia 16pvBnke To 2016, €ival
€TAIPI0  OUPMETOXWV  TIOU
€dpevel 0To BENYI0, €loNYUéVN
oto Xpnpatiotipto Euronext
BpufeM\wv kal oto Xpnuati-
otnpto ABnvwv.

&

CENERGY

H O L D I

N G S

Tov Aekéufplo Tou 2016, ohokAnpwOnke n Slacuvoplakn
ouyxwveuon péow amoppdenong amd tn Cenergy Holdings
Twv gTaIplwv XwAnvoupyeia Kopivbou Etaipia Zuppetoxwv
A.E. kat ENM\nvikd Kahwdia A.E. Yuppetoxwv Avwvupun Etaipia
(mahaidtepa slonypéveg eTalpieg 0to Xpnuatiotripio ABnvawv)
kat n Cenergy Holdings katéotn n untpikn etatpia twv Buya-
TPIKWV TTOU TTOAAIOTEPA avriKav 0Tn ZwAnvoupyeia KopivBou
Etaipia Zuppetoxwv A.E. kat otnv ENAnvika Kadwdia A.E. Tup-
petoxwv Avwvupun Etaipia. Xtig 21 AekepPpiou 2016, Eekivnoe
n Sanpaypdteuon Twv petoxwv tnG Cenergy Holdings oto
Xpnuatiotpto Euronext BpuEeA\wv Kat 0To XpnuatioTrplo
ABnvwv.

H Cenergy Holdings emevduel o€ Blopnxavikég eTaipieg mou
Bpiokovtal otnv mpwtn ypapun KAAdwv vPnAng avdantu-
&ng, OTWC eival n evépyela, n petagopd dedopévwy Kat ot
KOTOOKEUVEC.

To xaptoguAdkio tng Cenergy Holdings avantiooetal 1o
mAaiclo TNG akdAouBNC opyavwTIKAE SOURE Tou TTEPINAUBA-
Vel SU0 ETIKEIPNHATIKOUG KAASOUG:

«  Kahwdia: H EN\nvikd KaAwdia, ol Buyatpikég TN Kal N
Icme Ecab, &nAadn ot staipieg kahwdiwv Cablel®, amotehovv
évav amd Toug HEyaAUTEPOUG TTaPAYwYoUS KaAwSiwv oTnv
Eupwrn kat kataokeualouv KOAWSIA PETAPOPAC NAEKTPL-
KNG EVEPYELOG Kal TNAETTIKOIVWVIWY, KaBWwG Kat utopuxta
KoAwSIa, A Kal cUpUATA TTEPIENIEEWV KAl PElyaTaL.

+  ZwAiveg xalvBa: H >wAnvoupyeia KopivBou dpactn-
plomoleital otnv mapaywyr cwAnvwy xdAufBa yia tn pe-
TAPOPA PUCIKOU aEpiov, TIETPEAAioU Kal VEPOU, KABWC
Kall KOIAwV SlaTopwVY MOV XPNCIHOTIOIOUVTAL GTOV KATA-
OKeLAOTIKO KAAdo.

Ot eTaipieg MOV avrKouv 0To XapTo@UAAKio TnG Cenergy

Holdings:

«  €Youv pakpd mapadoon otnv VAOTIoINCoN PEYAAWY €pywv
O€ TIEPIOOOTEPEG amo 70 XWPEC,

+  peTpoLV oxedOV 70 xpdvia TTAPOXHG UTINPECIWV OE ON-
MaVTIKOUC TTEAATEC AVA TOV KOO0,

«  SlaBétouv entd povAadeg mapaywyng Kat TE0oEPIC UTTO-
OTNPIKTIKEG EYKATAOTAOEIG O€ TECOEPIG XWPEG,

«  TIOPEXOUV TTPOTIOVTA KAl UTTNPETIEG TTPOOTIOEUEVNG a&iag
yla e€€1OIKEVIEVEC AYOPEC.
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H Viohalco emkevtpwvetal otnv amoteAecpatikn Slaxeipion
Kat mepartépw alomoinon Twv eMeVOUTIKWY OKIVATWY TNG
Kat otnv avantuén akiviTwv tng mou Sev mapdyouv €100-
Snua, Ye oTOXO TN MeyloTomoinon a&iag o€ UECOUOKPOTIPO-
Beopo opiCovta, péow tng Noval A.E. (Noval), Tou Bpayiova
emevOUOEWV O€ AKivNTN TIEPIOVTIA.

H Viohalco kat o1 Buyatpikég etaipieg Tng €xouv otnv 1810-
KTNoia Toug £va eupl GACHA OKIVATWY, OTIWGE KTIPLO YPaPEiwy,
TOUPIOTIKA OKIVNTO, EUTTOPIKA KEVTPA, BIOUNXAVIKA GUYKPO-
THMOTA KAl eYKATAOTACEIS logistics otnv EANGSa (ABrva, Ogo-
oaMovikn, Melpaid, Aomipomupyo, Ehevciva, KopwvBo, Kepa-
Aovid k.AT1.) kai ot BouAyapia (Zé@ia).

Noval YThAET Ynnpeoieg Akvhtwy
Avantén
aKLvNTwyv

OwkovopIkEG entdooelg yia to 2018

Evomoinpéveg
OIKOVOIIKEG
KATAOTAGELC

Emixeipnpatikoi kKAadot
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H ZtAApet Yrnpeoieg Akivijtwy A.E. urootnpilel tn Viohalco
Kal TG BUYATPIKEG ETAIPIEG TN OTNV TTAPAKOAOUONON TWV aKI-
VATWV TOUG, TIAPEXOVTAG EUPU GACHA UTTNPECIWV Slaxeiplong
OKIVATWY Kal EYKATAOTACEWY O€ KEVTIPOTIOINKUEVN Bdon.

Apactnplotnteg

KUplog otdxog g Noval eival n Betiotomoinon tng andédoong
Twv akvATwv ¢ Viohalco, péow tng ohokAnpwpévng Staxei-
PLONG OKIVITWV TTOU TIAPAYOULV £1008N A, KOBWGE KAl LECW TOU
oxedlaopoU Kal TG VAomoinong épywv alomoinong fj ava-
mAaone. Ta v Aoyw €pya ouviBwg a@opolv Tn HETATPOTH
Blopn)avikwy XWwpwv Tou KoLV TIAUCEL TN AEIToUPYia TOUG 1
XWPWV YPAPEIWV O CUYXPOVEC KOl EVEPYEIAKA ATTOSOTIKEC EY-
KATAOTACELG, 0TO TAaio10 Twv SleBvwv podiaypagwv Blwaol-
MOTNTOG OE OXE0N HE TO TTEPIBANNOV Kal TIC TOTTIKEG KOIVWVIEC,
H Viohalco S106étel emiong évav onpavtiko aplBpo olkomédwv
O€ TIPOVOUIAKEG TOTIOOETIEG Yia EMNOVTIKH alomoinon.

X116 30 Nogppiou 2018, n Noval éhafe ddela Aertoupyiag amo
v Emtponn Kepahaiayopdg yia tn cvotaon Avwvuung Etat-
piag Emevéuoewv o Akivntn Meplovaoia (AEEAT). AeSopévou
OTI EKKPEUOUV Kal ANECG eyKpioelg, Sev pmopei va ipoAeOei
pe akpifela To méte Ba ohokAnpwOei n cuotaon.

O kUKMog gpyaciwv Tou kKAadou avilOe o€ 8,4 k. eupw To 2018, kKataypapovtag mTwon 8% évavti Tou 2017. Ot {nuiég
PO Popov eicodpartog Siapopewbnkav oe 1,5 ek. eupw, Evavtl kEpSoug 0,1 ek. eupw To 2017, Adyw TNG HEIWONG Tou
KUKAOU €£pYaoiwVv og ouvOuaouo Pe ta auénuéva Aeirtoupylkd €€0da, wg emakoloubo Twv og e€ENEN Epywv avamTtuéng
OKIVATWY, TTOU 0TOXEVOULV 0T BEATIOTN XPNoN Kat otnv avénon Twv €068wv amd pioBwoelg amd akivnTa Ta omoia i Tou

TTAPOVTOC €ival og adpavela.

Zuvontkn gvonolnpgévn Katdotaon Aoyaplacpol
anoteAeopdtwy Tou KAGdou avantu€ng akivatwy

Mood oe xIAAdeg upw

NwARoceig

Mkt kKépdog
Mikto k€pSo¢ (%)
EBITDA

EBITDA (%)
a-EBITDA
a-EBITDA (%)
EBIT

EBIT (%)

a-EBIT

a-EBIT (%)

Képdn / Znuiég (-) mpo popovu e1codnparog

- OlAa ta mooootd umodoyifovtal évavti Twv MwARoEwy.

lMa tnv nepiodo nou €éAn€e otg 31 Aekepppiou

2018 2017
8.388 9.159
3.024 3.493
36,1% 38,1%
4.607 5.565
54,9% 60,8%
4.597 5.565
54,8% 60,8%
297 1.298
3,5% 14,2%
287 1.298
3,4% 14,2%
-1.507 112

- ToEBITDA, 10 EBIT, 0 a-EBITDA kai To a-EBIT Oswpouvtai Evalaktikoi Seikte Métpnong Amédoonc (EMA). la Toug oplouoUs kai TEpICOOTEPES TTANPOPOPIEC,

avatpéte oto lNapdptnua.
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To 2018, To Epmopikd Kévtpo River West|IKEA katéypape
avénon ec06wv amd HICBWUATA Kal EMOKEPIUOTNTAC KATA
6,5% kat 10%, avtioTtolxa, EVW TO TPEXOV TTOCOOTO TTANPO-
™tag ivat 100%. MapdAAn)a, to Eumopikoé MNapko Mare
West métuxe avénon €06dwv HIoOWoewV Kal EMOKEPIUO-
TNTag Katd 5% kat 10%, avtioTtolya.

AMeg afloonueiwTteg e€eNi€elc To 2018 otov kKAAdo mepl-
Aappdavouv TNV OAOKARPWON TWV £pYACIWV KATESAPIONG
0TO paKpoxpoviag pioBwong akivnto Mouldkn, evw o KU-
KAOG EPYOOIWV KAl TA TTOOOOTA TTANPOTNTAG TOL Egvodoxeiou
Wyndham Grand Athens kal Tou KTipiou emmi\wpévwy dw-
Matiwv-Slapepiopdtwy K29 Eemépacav Tic mpoodokie. Emi-
ong &ekivnoav ol KATOOKEVAOTIKEG EPYACIEC O€ €va KTiplo
ypa@eiwv pe mepiBariovtikr motomnoinon LEED (Leadership
in Energy and Environmental Design) kat ot ortoieg oOAoKAN-
pwOnkav Tov lavoudpto Tou 2019, e TOGOCTO TANPOTNTAC
TOTE o€ mepimou 90%. ATToKTAONKE €va VEO KTipLo YpaEiwv
eme@avetag 1.700 t.). oto Mapouot péow XpnUaTodoTIKAG
picBwong, evw tov Noéufplo tou 2018, n Noval Property

AEEATI (umo6 ovoTtaon etaipia) ENafe adeia Aeitoupyiag amd
Vv Emtporn Kegpalaiayopdc w¢ Avwvuun Etaipia Emmevéu-
oewv og Akivntn Meplouaia kat wg Opyaviopdg EvarlakTi-
Kwv Emevdloewv pe ecwtepikn Slaxeipion. H cuotaon tng
Noval Property AEEAT Bpioketal og e€ENEN.

MeA\ovTIKd, 0 KAASOo¢ Ba emkevTpwOei oTNV MepaItépw av-
&non Twv €068wV Ao HICOWHATA KAl TNG EMOKEPIUOTNTAS
Tou River West|IKEA kat Tou Mare West, péow véwv otpatn-
YIKWV EUTTOPIKAG TTPpowBNoNg Kal emkovwviag. Ta oxédla
€MEKTOONG TOV River West avapévetal va TpoxXwprjoouy, EVw
o010 Mare West €xel TTPOYPAUATIOTEL N KATAOKEUR EVOG aOAN-
TIKOU Kal Yuxaywyikou mépkou em@avelag 7.000 T.u. To 2019,
QVOPEVETAL VA APXIOEL N KATAOKEUR EVOG KTIPIOU PE XWPOUG
Alavikou epmopiou em@dvelag 23.000 T.4. 0To akivnto Mou-
Cdkn, evw yla 1o Seltepo e€dunvo Tou 2019, €xel Tpoypap-
patioTel n oAokAfipwon TG avantuéng £TEPOU CUYKPOTH-
patog ypageiwv pe motomoinon LEED. Emiong, Siepsuvwvtal
S18popeg avamTuElaKEG EMAOYEG O OXEON e Ta urtdAotma
akivnta, mapdAnAa pe mbavég véeg emevOoUOELC.
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To xapto@uAdkio tng Viohalco mephauPdvetl e€eidikeupéveg
eTalpieg Epguvag kat avamtuéng (R&D), KaBw¢ Kat OXETIKA TUN-
pata péoa oTa EPYOOTACIa TTAPAYWYS TTou £0TIAlOUV 0TV
avantuén véwv Kat VPNANG MPooTIBEPEVNG a&iag TPoIdVTWY,
o€ amo§OoTIKEG AUCEIC Y1 TN BENTIOTOTIOINON TWV BIOUNXAVIKWY
KAl EMIXEPNUATIKWY S1aSIKACIWY, OTNV £Vioxuon TG meptBa-
AOVTIKAG €MidooN¢ Twv Hovadwy mapaywynig Kat otnv aglo-
AOYNON TWV EMMTWOEWV TN BIDCIUNG avarTuénc.

To xapTtopuldkio mephapBavel emiong eTalpieg engineering,
QUTOMATIOUWY KAl TTANPOQOPIKAG, UE EUTELPIa TTOU Eemepva
Ta 30 xpovia oTnv avantun KalvoTOPWY £QAPUOYWY Yia
™ Blopnxavia, TNV evépyela Kat To epiBaiov. Ot Spaotn-
PLOTNTEC TANPOPOPIKAC TTEPINABAVOUV TTPWTOTTOPEC AUCEIG
oTtou¢ KAAdou¢ twv ERP, CRM, BI, ixvnAaotpotntag Kat AAAwv.

Ot eTaipieg Tn¢ Viohalco €xouv pakpoxpovia mapdadoon va
TIAPAUEVOLV OTNV ALXMH TWV TEXVOAOYIKWVY eEeNiEewv Xdpn
OTNV 1oXUPr} KOUATOUPA KAIVOTOWMIAG KAl OTIC ONUAVTIKEG
enmevdUOEIC O€ £peuva Kal avanmtuén. Auto umootnpiletal
€MMIONG A0 TI OTPATNYIKEG OUVEPYAOIEG TWV ETAIPIWY PE
EMOTNHOVIKOUC OpyavIoHoUE Kat S1eBvr) epeuvnTIKA KEVTPQ,
KaBW¢ Kal Je TTPWTOTTOPECG eTalpieg og SieBvég emimedo. H
€peuva Tou S1e€AYETAl OTIC LOVASEC XUTELUONG XAAKOU, OAOU-
piviou kat xdAuBa tng Viohalco kat Twv avtiotoiywv povd-
Swv emefepyaoiag, £xouv we AMOTEAECUA TNV amdKTnon Ba-
014¢ yvwong otn petaloupyia.

‘Eva emmAéov otolxeio mou Siagoporolei T Viohalco amnd toug
QVTAYWVIOTEG TNG Eival N TEXVOYVWOIia TwV ETALPIWV OTNV Ka-
TAOKEUN Kal TNV avaAabion mapaywyikwy Hovadwy, Kabwg
Kal n gUelpia Toug otov oxedlaoud, Tov avaoxeSIaopo (re-
engineering), ™ Bektiotomoinon Slepyaciwv Kal Ta CUOTH-
pata emomTikou eAéyxou. Eva akopa Bacikd mAeovéKTnUa
€ival To avBpwmvo kKe@Ahalo Xapn oToug KopuPAioug Unxa-
VOAOYOUGC, NAEKTPOAGYOUG UNXAVIKOUG Kal LETAAOUPYOUC UE
HEeyAAn eumelpia, ot omoiol e€aogaliCouv T otabepn) Behtiwon
NG MoIdTNTAC KABWG Katl aENon TNE TOPAYWYIKOTNTAG.

Baoikég etalpieg

EAkepé Teka
Systems

Mpdkoug
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EAkepé, EAAnVIkO Kévtpo Epelvng MetaAAwv A.E. (EM-
KEWE). To EAkepé 0TIALEL OTNV EQAPPOCUEVN EPEUVA KAl TE-
XVOMNOYIKI avAantuén o€ T€00€PIC BACIKOUC TOUEIG LETANWY
(aAoupviou, xahkou, xdhufa kal Peudapyupou). To Kévipo
TIAPEXEL UTINPETIEC Epeuvag Kat avanmTuéng (R&D) Kal TEXVIKEG
AUGEIC Yla VEQ TTPOTOVTA Kal TN BENTIOTOTTIOINCN UTTOPXOVTWY
TPOIOVTWY, KaBWC Kal S1adIKaolwy yla TIG EMIXEIPNOELS Kal
MOVASEC Tapaywync.

H Teka Systems A.E. (Teka Systems) avalapBdvel pnxavo-
Aoyikd €pya uPNAWV ATTAITACEWY OTOUC TOMEIC XAAUPa,
aloupviou, xaAkoU kal KoOAwSiwv eVEPYELOG KAl TNAETTIKOL-
VWVIWV. APaOTNPIOTIOLEITAL OTIG NXAVOAOYIKEC EQUPUOYEC
KAl KATAOKEVEG, 0TNV eykatdotaon Plopnxavikov eEomAt-
opoU Kal otn Sladikaacia Kal AUTOUATIONO TEXVOAOYIWY OE
olokAnpwuéva épya. Emiong, uomolei €pya TANPOYOPIKAG
oTouG Topeig Twv ERP, CRM, BI, analytics kat GAwv.

H Mpdakoug A.E. (Mpdkoug) £xel OKOTIO TNV AvATTUEN, EU-
ToPIKA TpowBNon Kat emiBAePn TNG EQAPHUOYAS ONOKAN-
PWHUEVWV KATAOKEVAOTIKWY CUOTNUATWY KAl AUCEWY OTOV
Topéa Tou XaAuBa (SouikoU Kal oMAIoHOU OKUPOSEUATOC).
Meta&u aMwv, €xel avamtuéel to Synthesis™, éva povadikd
OUOTNUA QUTOUATOTIOINMEVNG TTAPAYWYC TEAIKWV TTIPO-
TOVTWV XaAuPa omAiopo. Emiong, n Mpdkoug éxel avamtuéel
TO TIANPEC TTAKETO AOYIOMIKOU TTOU apOPdA TNV TEXVOAOYIKN
Avon, mepthapavovtag oTolxeia 0w oXeSIAOUO TTPOTIOV-
Twy, éAeyxo Aeltoupyiag NG pnxavng, tomoBétnon nhe-
KTPOVIKWYV TTAPAYYEANWY, TTPOYPAMMATIONO TTApaAYWYNG Kal
logistics.

Tunpata texvoloyiag

To Kévtpo Texvoloyiag tng Elval mapdyet 16ika mpoidvta
VPNAAC avToXNG e avTIOAIOONTIKEC ISIOTNTES, GUANA TTOAU
VPNAAC emmedoOTNTAG e EMOTPWoN AAKag uPnANg moldTn-
Tag, MpoidvTa Kataokevaopéva amo 100% avakuKAWUEVO
aloupivio, kaBw¢ kat mpoidvta mou urofdAhovtal og Babia
koihavon kat Siéhaon.

To Turua Texvoloyiag Tng ZUMETAN avamTUOOEL KAIVOTOUO
oxeSlaoUO EMPAVELWY, EAEYXOVTAC TTAPANNAA TN CUVAQELQ
TOU AAOUMIVIOU O ENACHATA KAl ETTIOTPWOELG, KABWC Kal &l-
SIKA oxXeSI00UEVA UNXAVIKA XOPAKTNPIOTIKA Yla apoyn Hop-
(poTI0INON, EVW CUMMOPPUWVETAL PE TNV TTIO TTpdo@atn Eu-
pwmaiky NopoBeoia ya ta TpoO@Iua, 0To TAAICIO TNG
oTPATNYIKAC apouaciag Tng Etaipiag otoug kAadoug ou-
OKELAOIaG TPOPIHWVY Kal APHUAKWV.
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H Halcor Asitoupyei éva véo KatvoTtépo epyacTrplo Bepplt-
K¢ anmédoong cwAvwy yia Tov EAeyXo TG BEPUIKAG amo-
600N¢ TWV CWAAVWVY PE €0WTEPIKEG ENIKWOELG (Inner
Grooved Tubes - IGT). To epyaotrplo Bepuikng andédoong
OWARVWV €xel avamTuxOei cuUpPwWvA Pe SlEBv TTPOTUTIA KAl
Sivel tn duvardétnta otn Halcor va kaAumtel éva eupl paoua
MPOSIAYPAPWY TWV TTEAATWV KAl EQAPHUOYEC TTPOIOVTWY
otnVv napaywyr cwAnvwy Talos® Inner Groove Tubes (IGT)
kat Talos® ACR.

H Sofia Med ¢xel evioxUOEL TO TUR A EAEYXOU TTOLOTNTAG JIE
TNV POoCBNKN Véou gpyacTtnplakol eOTAIOMOU Kal Ou-
OKELWV Yla ToV €AEYXO TOU UAIKOU TTOU TIAPAYETAL ATTO TN
YPOUUN EMKACCITEPWONG YA XPrion oTNV autoKivntofio-
pnxavia kat tn Blopnxavia NAeKTpoAoyikoL €omAIoUOU.

H Cablel® EAAnvika KaAwdia S1abétel umepolyxpovo €p-
YaoTAplo TOAUPEPWY OTO £pyooTdato OvoUtwy. Kuplo
AVTIKE(UEVO TOU EpyacTnpiov ival n xnUIKA avadAuon Kal n
TAUTOTIOINON TWV TIPWTWYV UAWV, UE €UPACN OTOV TTOIOTIKO
€Neyxo Kal TNV evOeNeXr avaAUoN TwV TTOAUUEPWV TWV UTTO-
YelwV KaAwSiwv uPnAng Kat urtePLUYPNANS Tong Kabwg Kalt
Twv uroPBpUXIwv KaAwdiwv. To EpyaoTrplo aoxoAsital Kat
ME TNV €peuva Kal avAmTtuén véwv MAACTIKWY KAl EAACTO-
MEPWV HELYHATWV.

H Etem Slapkw¢ avamtvooel Stadikaoieg mapaywynig yla
ToV KAASO TNG autokivntolopnyaviag, emevolovTag o€ pn-
XOVOAOYIKO €OTTAIOUO Yla KaTepyaaoieg UPNANG TIIOTOTNTAG
Kal akpifelag, kabwg kat og dlapKeig SOKIPES yla TNV TTaPd-
6oon MPoidVTWV LYNARG MoLOTNTAG. MEeTd amd xpovia ava-
ntuéng Kat cuvepyaoiag pe mehdrteg, Eupwmaikd ivotitouta
Kal EpEVVNTIKA KEVTPQ, N Etem eivat mpounBeutng Tier 2 kal
Tier 1 otov kKAAdo TNG autokivnToflopnyaviag, maotomnol-
nuévn yla va mapdyel mpo@il Kat €aptripata aAoupviou
Yla CUCTAUATA amoppd@nong eVEPYeLAg (crash relevant sys-
tems). EmmAéov, n Etem e§eNicoel cuvexw( Ta apxITEKTOVIKA
NG CUCTAKATA AKOAOUBWVTAC TIIOTA TA IO AUVCTNPA €U-
PWTIAIKA TTPOTUTIA.

H diapkri¢ mpoorAwon g Z1devop Biopnxaviki XaAvBa
OTNV KAVOTOia TioTomolEiTal anod TNV €pguva Kal TG on-
MavTIKEC emevOUOEL o€ €OTAIOUO LPNARC TEXVOAOYIAC TTOU
éxouv mpayuatomnolnBei og 0An tnVv mopeia tne. H Z1devdp,
n Stomana Industry kat o1 Buyatpikég Toug ékavav éva Bripa
mapamépa, avantuooovtag € OAOKARPOU Kal TTpowBwvTag
o€ maykdoplo emimedo pia véa texvoloyia Ue To dvopa Syn-
thesis™. Mpdkertal yla éva povadikod o1o €ido¢ Tou cuoTnUa
QUTOMOTOTIOINHEVNG TTAPAYWYNG TEAIKWVY TIPOTOVTWV XAAuRa
OTTALOMOU TTOU avamTUXOnKe o Tov Topéd €peuvag Kal avd-
ntuéng (R&D) tou kAadou XaAuBa, Tnv etaipia NMpdkoug.
MNa tn BEATIOTN eKPETANEVON TNG TEXVoloyiag, n Mpdkoug
OnuIovpyNoE Kal £va ONOKANPWUEVO TTAKETO AOYICUIKOU TTE-
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p\appdavovtag ototyeia 6w oxeSLAOUO TTPOIOVTWY, EAEYXO
A€ITOLPYIag TNG PNXAVAG, TOTTOBETNON NAEKTPOVIKWY TIa-
PAYYEAIWY, TTPOYPAUUATIOUO TTapaywyNG Kalt logistics. H Z1-
6evop Blopnxavikn XaAufa urmootnpilel tnv KawvoTtopia Kal
TNV €PEUVA TIPAYUATOTIOIWVTAG CNUAVTIKEG EMEVOUOEIC O€
pnxaviuata vPnARg texvoloyiac. H Z16evop, n Stomana In-
dustry kat o1 Buyatpikég Toug VikBouv Trepn@Avia mou €ka-
vav éva Brina mapamépa Kal, amd Kowvou JIE TOV TOPEA EpEu-
vag Kal avamtuéng, tnv MNpdakoug, avéntuéav evdoeTtalpikda
Hta Texvoloyia mou éxel KatoxupwOei pe To dvopa Synthe-
sis™. H Z16evop Blounyxavikr XdAuBa uloB£Tnoe akdpa VEEG
AUGELC TapaywyNG Kat 0TI SUO ENANVIKEC OVASEC TN, OTOV
ANULPO Kal TN @gcoalovikn. Emaywyikoi @olpvol avabép-
HOvVONG aVTIKATESTNOAV TOUG POUPVOUG (PUOLKOU agpiou,
odNYWVTag O ONUAVTIKA HEIWON TOU ATTOTUTIWHATOC AvV-
Bpaka Katd TV mapaywyr, o€ £o0lkovounon QUOIKoL ae-
plou Kal peiwon TG amaltoVPEVNG EVEPYELAC Yia KABE TOVO
mapayodpevou xaiuBa.

O topéag e€6puénc Kal PETAPOPAC TTETPENAIOU KAl PUGCIKOU

agpiou 0ToV OTOI0 EMIKEVTPWVOVTAL Ol SPACTNPIOTNTEG TNG

etalpiac Zwinvoupyeia KopivBou xapaktnpiletal amd ou-

vexn TEXVOMOYIKN EENIEN Kal Xprion TEXVOAOYLWV alXunG. H

ZwAnvoupyeia KopivBou mapakolouBei cuvexwg TIg Te-

Aeutaieg TexVoAOYIKEG e€ENIEELG, HEOW TWV TTAPAKATW EVEP-

YEIWV €PEVVAC KAl avATTTUENG:

«  E@appoyn texvikwv BeAtiotonoinong Twv Slepyactwv
ouVOUALOUEVEC UE OUVEXEIC EOWTEPIKEG OOKIUEC OTO-
¥ebovtag og 600 To duvatdv «atevdTePa» Opla TTaApPaA-
METPWV Kal KATA CUVETTEID O UPNAOTEPN OOLOOPPia
TPOIOVTOG.

« Eméktaon tng yKApag mapaywyng, 0cov apopd oTo Td-
XOG / molotnTa XaAuBa.

«  Avdamtuén mponypévwy cUCTNUATWY IXVNAACIUOTNTAG,
TEXVIKWV SOKIUWV/ENEYXWV Kal EQAPHOYH CUYXPOVWV
TEXVIKWV O0TO TTESIO TWV PN KATACTPETTIKWY EAEYXWV.

«  Mapaywyr] CWAAVWY Yla Xprion € EPAPIOYEC OE AKPAIES
ouvOrkeg (6&ivo mepiaov, utoBaldoacioug aywyoug,
VPNAEC aOoVIKEG TTAPAUOPPWOELS, OTIWG reeling).

+  Xpnon mponypéVwY CUCTNHATWY TTPOOTACIOG TWV OW-
Avwv xdAuBa amnd t StaBpwon Kal tn unxavikn @8opd.

«  JUMMETOXN O ONUAVTIKA gVpwTtdikd Kal Olebvr epeu-
VNTIKA TPOYPAMHATA, OTOXEVOVTAG TNV avANTuén Twv
IG10TATWY TOU TTPOIOGVTOC Kal TNG APTIOTNTAC TOU KATA
™ xpnon (épya JIP kat RFCS).

To ouvoAiké mood twv damavwyv Epeuvag kat Avamntuéng
(e€obomoinuéva kal kepalatomolnuéva) yla to €tog 2018
aviABe o€ 19 ek. eupw. O LUTTOAOYICHOG AUTOU TOU TTOGOU
Baoiletal kupiwg oTo gyxelpidlo Frascati (yevikwe amodekTd
npotumo die€aywyng epeuvwv R&D kat cuA\oyng dedopé-
VWV) Kal 0Ta OXETIKA AleBvr) MNMpoTumna XpnUaTOOIKOVOUIKAG

MAnpogdpnong.
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O kA&do¢ avakUkAwon¢ ¢ Viohalco epmopevetal kat eme-
Eepyaletal deutepoyeveic MPwTeC LAEC Kat avahauBdvel tn
Slaxeipion Slapopwv amoANTwWY Kat TEPIBANNOVTIKWYV £p-
YWV, EVW TIOPEXEL UTTNPECIEG OE KATAVOAWTEG, ETALPIEC KAl
Tov OnNUOGIo ToUEa.

‘Exovtag ouotabei apyikd 0To AQioLo TNG HaKPOTTIPOBETUNG
&éopevonc Tng Viohalco yia pia otpatnyikn Biwoiung dia-
Xelplong mépwv yla ta pyooTtdotd Tng, o kKAAdo¢ Babuiaia
e€eAixBnke wOTE va avamTuooEl To eUPOG TV SPaACTNPLOo-
TATWV Kal TOU TTEAATOAOYIOU TOU TTOU TTEPINAUBAVEL TTOAUE-
OvikéC eTalpieg, EMIKEIPAOELG KOIVAG WEENELag, Srpoug Kal
OUN\OYIKA cuoTrpaTa eVOAAKTIKAG Slaxeiplong. Ot eTatpieg
Tou kKAAdou Slaxelpifovtal, YUOLKA 1} EUTTOPLKA, TTEPIOOOTE-
pou¢ amd 700.000 tévoug amoBARTwy eTnoiwc. Ot pepovw-
MEVEC POEC ATTOBANTWY KUHIAIVOVTAL ATTO KATAVOAWTIKA TTPO-
16vTa ToU TéAoUC KUKAOU {Wwri¢, OTTWC AUTOKIVNTA KAl OIKIOKEC
OUOKEUVEG, £w¢ Brounyavikd anmofAnta kal okpar oidnpou-
XWV KAl PN otdnpoUuxwv HETAANWV.

Baoikég etalpieg
O1 Baoikég eTaipieg Tou KAASou avakUKAwONC eival ot €NG:

O O
S 4 ,
i Aewpdpog i Avapét
+ +

AvakUkAwon

Aeiforos Blavdt

Bulgaria

H Agipdpog A.E. (Asipdpoc) 16puBnke to 2001 Kat eneep-
yddletal ota dvo epyootdoia TnG otnv EAAASa mavw amd
400.000 Tovou Bropnxavikwv amoPAntwy etnoiwg. H Etaipia
a&lomotei kat Slaxelpiletal Ta andPAnTa mMARBoug Blopnya-
VIwy, O1Tw¢ XaAufBa, mapaywyng pUn oldnpouxwv HETANWY,
SWAIoTNPiwV TTETPEAAIOU KAl EYKATAOTACEWY AVAKUKAWGCNG
oKkpar HETANwvV. Ertiong, n Aeipdpog aoxoleital pe To eUmo-
plo OKPATT LETAAAWV AelToupywvTag Hia amoBrkn 6.000 T.u.,
evw Sl0BETEL Eva KEVTPO SLOXEIPIONG OXNUATWY TEAOUG KUKAOU
C(wn¢ (OTKZ). Ta mpoidvta TnG Aglpopog aglomololvTal we
OEUTEPOYEVEIC TTPWTEC UAEC 0€ ANOUC TOUEIG, OTTWE N TAEN
Kal TTapaywyr HETAANwV, n odomolia, 6mou Ta adpavr) oKw-
piag xpnotUoTToloUVTaAL OTOUG ACPAATOTATINTEG, KAl N TTaPa-
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YWYN TOIUEVTOU, OTTOU AEIOTTOIETAL YIA AVAKTNON EVEPYELAG
TO SEUTEPOYEVEC KAUOIO TNG VEAC EYKATAOTAONG TNG AEIPO-
POC yIa TNV eMefepyacia TOU PN UETAAIKOU UTTOAEIUUATOC
TWV povadwv dleong Twv Buyatpikwy tng Viohalco. H Ael-
POPOoC S1aBETEL ONEC TIG ammapaitnTe Adeleg Slaxeipiong amo-
BAATwv otnv EANASQ, oTig omoie¢ oupmephapavertal ddela
OUN\OYNAG Kal PETagopdC emKivouvwy amoBAnTwv. Ot eyka-
Taotdoelg Tng Etaipiag éxouv motomoinBei yia ta cuotrpata
Slaxeipiong moldtntag kat mepiBaAovTog mou e@appdlouvv
Katd ISO 9001:2015, OSHAS: 2007 kat ISO 14001:2015.

H Aeiforos Bulgaria S.A. (Aeiforos Bulgaria) 15p06nke 10
2004 kat Siaxelpiletal mvw amd 100.000 TOVoUuG Blopnxavi-
KWV amoPAntwy etnoiwe. Me ¢8pa to Pernik otn BouAyapia,
n Etaipia alomolsi kupiwg Ta améAnTa Kal Ta uonpoidévta
¢ Propnxaviag kal eme&epyaaciag odripou kat xaAuBa, dmwg
€ival ol okwpieg xahuPBoupyiag kat eEENaong kal Ta UTTOAEIp-
pata dAeong okpar oidrjpou. Ta mpoidvta TnG Emavayxpnot-
poTTolouvTal KUPiwg oTtnv 0doTolia, 0TNV MapaAywyr] UETAA-
Awv Kal otnv mapaywyr tolpévrou. H Aeiforos Bulgaria
avantuooetal mapdAnAa oe dAoug Topeig Tng Staxeiptong
amoANTwy, émw¢ otabepomoinon emkivduvwy amoPAfTwy.
Ot eykataotaoelg TnG Aeiforos Bulgaria €éxouv motomoinOei
yla ta cuotrata Slaxeipiong moldTnTag Kat mePBAAOVTOG
mou epapuélouy katd 1ISO 9001:2015, OSHAS:2007 kat ISO
14001:2015.

H Avapér A.E. (AvauéT) sival n kopu@aia etalpia epmopiag
okpam petdAwv otnv ENAada. Exovtag 16pubei 1o 1966, n
Avapét éxel mAéov e€ehixOei kat TPOOPEPEL Eva upu pAcua
unnpeoiwv Slaxeiplong amoPAfTwy yia TiG eTalpieg tng Vio-
halco kat d\\oug mehdtec. AuTéC ol urnpeaieg mephapBa-
VOUV TNV avdaktnon kat a&lomoinon SeuTtepoyevwV TPWTWV
VAwv, TNV €€umnpéTnon BIOPNXAVIKWY XWPWV Kal TNV
aAo@AAN SlaxEiplon TwV PN AVOKUKAWGIUWY UTTOAEIMPATWV
katepyaciac. Emmiéov, n Avauét Slatnpei cUPPWVIEC PE Ta
TEPIOOOTEPA CUNNOYIKA CUOTHHATA eVOMAKTIKAG Staxeipt-
ong mou Aertoupyouv otnv EAAada. H eykatdotaon tn¢ Etar-
piag otov Aomipomupyo mephapBdvel pia olyxpovn povada
Slaxeipiong oxnuatwy TéEAoug KUk ou (wrig, pa povada te-
HAXIOPOU QUTOKIVATWY Kat AANEG UTTOSOPEC, pE OTOXO KATA
KUpto Adyo tnv avdktnon kai eme€epyacia peTdAwv. H
Etaipia eival adsiodotnuévn Kat moTomoinuévn yia molt-
OTNTA, LYEia Kal AGPANELQ, KABWC Kal yia TNV TTEPIBAANOVTIKN
¢ anodoon pe Baon Ta mpdtuma ISO 9001:2015, OHSAS
18001:2007, 1SO 14001:2015, ISO 39001:2012 Kal TOV KAVO-
viopo 2009/1221/EK (EMAS), avtiotoiya. Emiong, eivat mi-
otomolnuévn Ue Bdaon tov kavoviopd 2011/333/EK yia tnv
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kaBiépwon kpitnpiwv end of waste yia okpam c1drjpou Kalt
aloupiviou. H Avapét avamtiooel GUCTNUATIKA TTPWTOBou-
Aieg eTalpikng umevBuvOTNTAC YIa TNV TTPOWONON TN Ava-
KUKAWONG, TNV QVTIPETWTTION TTAPAVOUWY SpacTtnploTATWY
Kal TNV Kabiépwon BEATIOTWV MPAKTIKWY Yla OAOUC TOUG
OUHHETOXOUG (Kotvo, MKO, Kuf3epvnTikoUG opyaviopoug, Blo-
pnxavia), mepthapBavopévwy petall AAwY Twv TPoyPap-
patwv  metal alert (www.metal-alert.gr), car4care
(www.car4care.gr) kal green auto parts (www.greenau-
toparts.gr).

Baowa

H Bravart A.E. (Blavdatt) ei8ikebetal otny eneepyacia Kat
amoppumnavon AmoAATwY HAEKTPIKWY Kal HAEKTPOVIKWY
>uokevwv (AHHE). H eykatdotaon tng Etaipiag otov Aompod-
TUPYO €ival eOTAIOEVN UE YPAUUES eMe€epyaaiag yia ONeC
TIC katnyopieg Twv AHEE, amd Yuyeia kat AANEC peydAeg ol-
KIOKEG OUOKEUEC £WC TOV UIKPOTEPO O UEYEDOC NAEKTPOVIKO
e&omhilopo. H Blavdtt ouvepyddletal pe v AVaKUKAWonN Zu-
okevwv A.E., To KUplo GUA\OYIKO GUGTNHA EVOANAKTIKAG
Siaxeiptong yla AHHE otnv EAAGSa kat €xel Suvatdtnta eme-
Eepyaoiag 15.000 t1évwv AHHE etnoiwc. H Blavdtt epapuo-
(et moTtomnoinpéva Xuotiuata Alaxeiplong cOpQwva pe Ta
O1ebvn mpotuma I1SO 9001:2015, OHSAS 18001:2007, 1SO
14001:2015, kKaBw¢ KAl TOV €EUPWTAIKO KAVOVIOUO

2009/1221/EK (EMAS). Emmnpbéo0eta, n Etaipia mpoo@épel
uTninpPeocie¢ ao@alol¢ kataotpopn Sdedopévwy (Total
EraseTM) kat gival moTomoinuévn cuppwva pe to 1SO

Em)(slpnpaukoi KAadol
Ve Avamuén - Teyvohoyia

Evonomusvsc
OIKOVOUIKF_(

OTOIXEI(I Aoupivio Xu)\Koc Steel xa)\uBa (ables akvitwv  KatR&D  Recyding  kataotdoeig

27001:2013. Emdeikviovtag 8laitepn mpooiAwaon otnv
npowOnon tng uneLBuvng dtaxeipiong Twv AHHE, n Blavatt
TIPOOPEPEL EVNUEPWTIKA TIPOYPAUUATA O OXOAEia, KaBWG
Kal pia dwpeav BiPA0ORKN TMAnpopoplwv oTov SIKTUAKO
NG TOTIO.

H Inos Balkan Doo 16p00nke otn Zepia to 1951 Kau eme-
Eepydletal kal epmopeleTal o1dnpoUxo Kal un oldnpouxo
oKpar PETANWY. Méow Twv V0 BACIKWV EYKATACTACEWY
NG oTo Aldvi Tou Behtypadiou kat To Valjevo, n Etaipia ayo-
padel amod OINTEG Kal UIKPEG ETTIXEIPNOELG, EVW TTAPANNAQ
avolapfavel Sidgopa €pya o EWTEPIKES EYKATAOTACELG. H
Inos Balkan eival motomotnuévn yla Bpata yia moldtnTtag,
vyeiag kal ac@aielac, kabwg Kal yia Tnv mepIBANOVTIKA TNG
emidoon ocupewva pe Ta diebvry mpotuma I1SO 9001:2015,
OHSAS 18001:2007 kat ISO 14001:2015.

Me ¢8pa ta Xkéma, n Novometal Doo sival pia amo Tig Ku-
PLEC ETAIPiEC avaKUKAWONG TNG Bopelag Makedoviag. Zul-
Aéyel kal eme€epydletal Sla@opeTIKA €idn amoBAATwWY, OTTWE
METAED AMNWV HETANND, NAEKTPIKO Kal NAEKTPOVIKS €EOTTAL-
op6 (AHHE), oxrjpata téAoug kKukAou {wri¢ (OTKZ) kat uAika
katedagioswv. H Novometal Eekivnoe tn Aettoupyia tng 10
2008 kal ATav n mpwtn €talpia emefepyaciag okpam otn
Bopela Makedovia mou améktnoe moTomnoinon cUUPwWva
pe ta 61ebvry mpotuma 1SO 9001:2015, 1ISO 14001:2015 kat
OHSAS 18001:2007.
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OwkovopIKeEG entdooelg yia to 2018

O KUKAOG £pyaciwv TOU KAAGOU avaKUKAWGONG HElwONKe KaTtd 31% o€ €TOLA BAON, VW TA ATTOTEAEGUATA TIPO POPOVU El-
codnparog aviAbav og {NUIEC 1,8 eK. eLpw, EvavTl KepdwV 1,7 k. eupw To 2017, Katd KUPLo Adyo e€artiag Twv acbevéoTepwy
emdbéoewv og emimedo MWAACEWV Kal Twv avénuévwy e€60wv mapaywyng. AVOAUTIKOTEPQA, TTOATIKEG EUTTOPIKOU TTIPOOTA-
TEVUTIOHOU 1oV UloBeTBNKav amd ayopég émwg n Kiva kat n Zepfia mou amoteAoUV ONHAVTIKEG AYOPEG YL TA YN oldnpouxa
Kalt 018N PoUXa EUMOPEVATA AVTIOTOIXA, ETTNPEACAV APVNTIKA TN ouvhOn SpactnpidtnTa Tou KAASou. To TpAua emKkivouvwy
amofAiTwy cuvéxioe va oTnpilel Tn kepdopopia, evw Ta amdPANTa TéAoug KUKAou (wri¢ Slathpnoav Tov dYKo TTWAHCEWY
TOUG, £XOVTAC OPWE AuENUEVA KOOTN TTAPAYWYNC, AGYW TNG AEITOUPYIAC VEWY YPOLILIWV.

Zuvontikn gvonolnpgévn Katdotaon Aoyaplacpou

anoteAeopdtwy Tou KAAdou avakUkAwong lMa tnv nepiodo nou éAne otig 31 Aekeppfpiou

Moad oe xIA\adeg eupw 2018 2017
NwAnoeig 45.626 66.005
Mikto kKépSog 14.227 19.061
Mkt k€PS0og (%) 31,2% 28,9%
EBITDA 2.952 6.896
EBITDA (%) 6,5% 10,4%
a-EBITDA 3.256 6.728
a-EBITDA (%) 7.1% 10,2%
EBIT 273 4,179
EBIT (%) 0,6% 6,3%
a-EBIT 577 4.011
a-EBIT (%) 1,3% 6,1%
Képdn / Znpiég (-) mpo popov elcodpatog -1.807 1.672

- 'OMa tamooootd umodoyiCovtal évavti Twv MWANOEWV.
- To EBITDA, 1o EBIT, To a-EBITDA kat 1o a-EBIT Bswpoivtal EvaAakTikoi Seiktec Métpnong AméSoong (EMA). [ia Toug 0plopoUs Kal TEPIOTOTEPES TTANPOPOPIEG,
avatpé€te oto lNapdptnua.

To 2019, n maykdouIa ayopd TOU EUTTOPIOU OKPATT avapéveTal  a&loloyei Kat va uloBeTei véeg Texvoloyieg kal Slepyaaieg, ol
va eopaluvBei kat va urtootnpi€el Tnv avamtuén ¢ pa-  omoie Ba au€riocouv TNV TOLOTNTA KAl TO TTOCOOTA AVAKTNONG
OTNPELOTNTAG TWV UN O1ONPOUXWV Kal OIONPOUXWVY EUTTOPEV-  ATTO AVAKUKAWHEVA UAIKA, TIPOKEIUEVOU VA EVIOXUOEL N Kep-
pdTtwv. ZUVoAIKd, o KAAG0G avakukAwaong Ba cuvexioel va  Sogopia Kat va urmootnpIxOei n eMEKTAOn O€ VEEG AYOPEG.
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/\OINEC OPATTNPLOTNTEC

Otourég Spaotnptotnteg mephapBdavouy kupiwg tig dama- Ot {nuiég mpo @opov elcodparog Siapopewdnkav o€
VEC TIOU TIPAYUATOTIOLE N UNTPIKN €Talpia (CUppETOXWV) padi 6,2 k. eupw évavTl 7,5 k. eupw To 2017. AuTO o@eileTal
ME TO ATTOTEAEOUATA ETAIPIWY TTOU SPACTNEIOTIOIOUVTAL OTOV  KUPIWG O BeEATIwpévVa amoTeAéopaTa Buyatpikwy mou dpa-
KAado tng texvoloyiag kat épeuvag & avanmtuéng kabwg  otnplomololvtal oTov KANAdo texvoloyiag.

KOl OTO EUTTOPIO KEPAMIKWY TAaKISiwV (Vitruvit).

lMNa v nepiodo nou €éAnge otuig 31 AekepPpiou

Moad oe xIA\adeg eupw 2018 2017
NwAnosgig 27.860 30.984
Mikto kKépSog 9.015 6.860
Mkt k€PS0og (%) 32,4% 22,1%
EBITDA -5.027 -6.705
EBITDA (%) -18,0% -21,6%
a-EBITDA -3.372 -6.450
a-EBITDA (%) -12,1% -20,8%
EBIT -6.068 -7.563
EBIT (%) -21,8% -24,4%
a-EBIT -4.413 -7.309
a-EBIT (%) -15,8% -23,6%
Képdn / Znpiég (-) mpo popov e16oSpatog -6.238 -7.520

- 'OMa ta mooootd umodoyiCovtal évavti Twv MWANOEWV.
- To EBITDA, 1o EBIT, T0 a-EBITDA kat 10 a-EBIT Bswpoivtal EvarakTtikoi Seiktec Métpnong AméSoone (EMA). [ia Toug 0pIopoUs Kal TTEPIOTOTEPES TTANPOPOPIEG,
avatpé€te oto lNapdptnua.
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Y. Metayevéotepa yeyovota

2T11¢ 7 lavouapiou 2019, To AloIKNTIKO ZupfBouAio Tng 100%
Buyatpikng tng Etem Bulgaria SA, Tou Topéa Si€haong Tou KAG-
Sou alouvpwviou TG Viohalco, amogdoioe v amdoyion tou
KAadou mapaywyn ¢ meo@il ahoupiviou Kat Tou kKAadou mpod-
00en¢ eme€epyaoiag mPoEiA yla TNV autokivnToBlopnxavia,
KAl TNV €10QOopA Toug avtiotolya og SUo Buyatpikég Tng Etem
Bulgaria. H mpoavagepBeica andgaon Ba e§unmpetrioel Toug
OKOTIOUG TNG EMevOUTIKAG Zuppwviag Tou €xel cuvayel n Etem
Bulgaria pe Tnv Gestamp, evog kopugaiou Siebvoug Opilou
TTOU €I8IKEVETAL OTOV OXESIAOUO, TNV AVATTTUEN Kal TNV TTOpa-
YWY HETAAIKWY TUNUATWVY Yla TNV autoKivnTotopnxavia.
210 TMAQio10 TNG ZUupPwviag Ba SnuoupynBolv duo Kovompa-
Eiec, o1 omoiec Ba emikevTpwBOoLv oTn SiEAAoN Kal TNV emeéep-
yaoia mpo®il ahoupiviou yia Ty autokivntoflopnyavia. Eva
emevOUTIKO TIPOYPAUUA TTpoypappaTiCeTal va vhomoinBei Ta
EMOUEVA TPIA XPOVIQ, VIO TNV EYKATACTAON VEAC YPOUUNG Oté-
AONG KAl OXETIKWY UNXAVNUATWY Yld TTEpAITépw eme€epyacia
mPO@IA adoupiviou oTn Boulyapia.

211 5 OePpouapiov 2019, n Buyatpikn ElvalHalcor avakoi-
VWOE TNV andé@acn Tou AloIKnTIKoU TnS ZupBouliou yia Tnv
ekkivnon tn¢ Siadikaaciag yla tn HETATPOTH TOU YTTOKATAOTH-
patog Nwywviou lwavvivwy, epyootaciov mapaywyng OAwv
TwV TUMWV SloKiwv Keppdtwy Kal SakTuliwy, o€ veoouoTa-
Beioa avwvupun etaipia, oupewva pe tn Sidtaén Tou Tpitou
edapiou TNG map. 2, Tou dpBpou 52 tou N.4172/2013, énwg
QAVTIKATOOTABNKE e To ApBpo 23, map. 6.y., Tou N. 4223/2013.

211 21 OePpouapiou 2019, To Yroupyeio Epmopiou Twv Hvw-
pévwy MoAiteiwv Apepikic (DOC) avakoivwoe TIC OPIOTIKEC
TOU amo@AcoelC 0To MAAIoI0 TNE épeuvag yia mPBoAn e€low-
TIkwv daopwv (antidumping duty investigation) oTig €l0a-
YWYEC CWARVWY Heyalou Slapetprnpatog amd tov Kavadad,
™V EN\GSa, Tnv Kopéa kat tnv Toupkia. Mapduoleg avakol-
VWOEIG YIa EloaywyEég owhrivwv amd Kiva kat lvdia gixav yivel
Tov Aekéufplo 2018. Xtnv mepimtwon g EAN&Sag, to Yroup-
yeio Epmopiou twv HMA (DOC) kabopioe mooooTd Sacpou
9,96% yia Tn ZwAnvoupyeia Kopivbou A.E.

Tnv 16n Ampihiov 2019, n Emrpon AieBvoug Epmopiou Twv
Hvwpévwv MoAteiwv (ITC) ohokAripwaoe kat uméRale TI¢ opl-
OTIKEG TNG ATTOPACELC VIO TNV EPEVVA AVTIVTAUTTIVYK KAl AVTI-
OTAOUIOTIKWY SACUWY, OXETIKA UE TNV EI0AYWYH CWARVWV
peyaAng Stapétpou (LDW) amoé tov Kavadd, tnv EANada, tnv
Kopéa kat tnv Toupkia. Ocov apopd otnv ENada, n Emtpornm
(ITC) damiotwoe 6t 0 kKAado¢ otic HMA amelkeital pe mpo-
KAnon ouvolwdouc BAAPNC e€aitiag Twv el0aywywv CwARVWY
LDW amo6 tnv EANMAda o€ TIpéC KaTwTePEC TNG VAOYNC agiac.
AvtiBétwe n Emtpon (ITC) ékpive OTI, Ol EI0AYWYEC KOIAWV
Sokwv peyding Stapétpou amd tnv EANGSa dev mpokahouy,
oUTE OUVIOTOUV aTIEINR TTIPOKANONC ouotwdoug PAAPNG oTn
Bropnxavia Twv HMA. Q¢ amoTéNeopa TwV OPIOTIKWVY ATTO-
@doswv tn¢ Emtponnc (ITC), To unoupyeio Epmopiov twv
HIMA Ba ekbwoel Siatayn yia empBoiri Sacuwv anti-dumping
OTIG LENOVTIKEG EI00YWYEG CUYKOMNHEVWY CwARVWY XAAuBa
peydAng Stapétpou amd v EANAda og mocootd 10,26%.
Qot600, ot koileg Sokoi amod TV EAMAda dev undkevtal otnv
emBolr daopwv anti-dumping. Emonpaivetal 6t o1 eloayw-
Y€G owAvwv LDW amé tnv EAA&Sa, ol omoieg Ba €xouv mpay-
patomotnBei péxpl TNV nuepopnvia dnpocisuong Tng amoé-
paon¢ Tou Ymoupyeiou Epmopiou twv HIMA, dev Ba umdkevtal
o€ daopou¢ anti-dumping, evw Ta TOOA TTPOCWPIVWY SACUWV
TTOU TUXOV €xouv KatafAnBei, Ba emotpagoulv.
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6. Kivéuvol kat aBepatotnieg

To AloiknTiké ZuppovAio ¢ Viohalco eival umetBuvo yia
TNV €KTipnon Tou mpo@ik kivduvou Twv Buyatpikwy Tn¢ Etai-
piag. KaBwg n Viohalco eival etaipia cuppetoxwv (holding)
Kat dev éxel SikéG TNG PovAdeg mapaywyng, oUTe TTENATEC,
TPOUNBOEUTEC I} TTPOOWTIIKO (MANV £pyalopévwy TTOU aTTaoyo-
AouvTal o€ aplyw¢ S1oIKNTIKA Kabrkovta), ot kivuvol mou
v ernpealouv oxeti{ovTal Pe TIG BuyaTpIkES TNG KAL TIG AEL-
TOUPYIEC TOUC, TOUC TIPOUINBEUTEC, TENATEC KA TO TTIPOOWTTIKO
Twv BUYATPIKWY AUTWV ETAIPIWY. EMopévwg, kaBe Buyatpikn
¢ Viohalco givai umeuBuvn yia Tnv avayvwpion, Th HETpenon,
Vv avaiuon, Tnv apPAuvon, Tov EAeyXo Kal TNV TTapaKoAoU-
Bnon Twv KIvdUVWV TTOL TIC APOPOULV.

EvtouUTtolg, umidpyel éva Kowvo mhaiolo Slaxeiplong emixelpn-
patikwv Kivduvwy (Entreprise Risk Management — ERM) oe
OAec TIc Buyatpikég TG Viohalco, oto omoio mepihapBdavovtal
APXEG YO TNV aTTOTEAECUATIKN Slaxeipton KivdUvwy o€ OAeG
Ti¢ Buyatpikég. EmmAéov, To TTAAiCIO TTapéxel KAaTeUBUVOELG
yla T BENTIOTN AVTILETWITION AUTWV TWV KIVOUVWVY, SIEVKO-
AUOvovtag Tnv emkovwvia yla Bépata Saxeipiong Kivéuvwv.

AvTioTolxa, n ExteAeotikr Aloiknon tng Viohalco, o€ cuvep-
yaoia pe 1o AloiknTikd ZupBoulio, éxel avaldpel n Siepev-
vnon Kat a&lomoinon eMYEIPNUATIKWV EVKAIPIWY, KABwG Kal
™V mapdAnAn aéloAdynon Twv mbavwv Kivduvwv twv Bu-
YOTPIKWV KAl TWV UNXAVIOUWY EAEyXOU TOUG, pe TN BoriBela
€VOC ave€APTNTOU TUAMATOC ECWTEPIKOU EAEYXOU. XKOTIOG
autn¢ ¢ aflohdynonc ivat va pmopei n Etaipia va kpivel
av ol Buyatpikég TNG akoAouBnoav MPOANTITIKEG UeBOSouC
WOTE va PETPIACOUV TOUG KIVEUVOUC aUTOUG O€ €va armodeKTO
eminedo.

H S1adikaoia Tou maiciou ERM oTig Buyatpikég ng Viohalco

mepapBdvel Ta akoAouba Bripata:

a) Avayvwplon Bacikwv Kivduvwy Kal pétpnon/avaluon
TwV SUVNTIKWV EMITTWOEWV KAl TNE MOAVOTNTAG EUPAVL-
ON¢ Touc. AuTé 1O Brpa mpayuatomnoleital og emimedo
etaipiag, KaBwg OAOL Ot XPNUATOOIKOVOUIKOL, AEITOUPYIKOL,
otpatnytkoi kivuvol kai kivéuvol cuppdpewong ouveé-
ovTal e TN Asttoupyia KABe eTaipiac.

B) Aiaxeipion (dnhadr dupAuvon) autwy Twv KIvOUVWVY, ou-
VEKTIMWVTOAG TA UQLoTApEva péoa ehéyxou. H daxeipion
yiveTal e Tnv emAoyn, TNV lEpAPXNOoN Kat TNV papuoyn
KATAANNAwv evepyelwv Spaonc. Emiong, auto to Pripa
TpaypaTomoleital o€ emimedo Taipiag, CUPPWVA HE TIC
YEVIKEG apx€G Tou TAaLoiou ERM.

y) 'EAeyxo¢ kau TapakoAoubnon Tou ECWTEPIKOU Kal Tou e€w-
TePIKOL TePIBANNovVTOC Yia SuVNTIK HETABOAN TWV Kiv-
SUvwy, Slac@ahiovtag Tn CUVEXT) ATTOTEAECUATIKY ATTO-
Kplon o€ 0,1 vVéo eppaviletal. Kabe etaipia mapakoouBei
TOUC KIVOUVOUC TNG Kal TO TIWE ATTOKPIVETAL OE AUTOUC,
XPNOIHOTIOIWVTAG TIG KOIVEG KATEUBUVTHPLEG YPAMMES TOU
maiciou ERM, aAAd n Sioiknon tn¢ kdBe etaipiag Bétel
o€ epappoyn exwploTég S1adIKasieg, CUOTANATA KAl Un-
XOVIOHOUG.

H evomoinuévn avaokdmnon Twv anmoTeEAECUATWY OAWV TWV
Buyatpikwv mpayuatomoleital o€ emimedo EKTeEAEOTIKAC Al-
oiknong tn¢ Viohalco amé 1o tpriua Ecwtepikol EAéyxou,
ouumepAapBavel pia alohdynon twv SuvnTiKwy KivoUuvVwv
Kat Kowvoroleital otnv Emrpornry EAéyxou kat To AlOIKNTIKO
YupBouNo. H Emtporry EAéyxou mapakohouBei Tnv amote-
AECHATIKOTNTA TWV EOWTEPIKWY CUCTNHATWY EAEYXOU TWV
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Buyatplkwv Kat e€eTAlEl CUYKEKPIUEVEC TTITUXEC TWV SladIKa-
OlwV E0WTEPIKOL eNéyXou Kal Slaxeiplong kivouvwy o€ oTa-
Bepn Baon.

Backoi kivéuvol

Ot kivbéuvol katatdooovtal oe U0 BAcIKEG KATnyopies: Xpn-

HOTOOIKOVOMIKOI KOl EMYEIPNHATIKOI KIVOUVOL. XTNV TPWTN

katnyopia mephauBdvovtal Ta SlaPopeTIKA €i6n Kivduvou

ayopdc mou ennpedlouv Tn SpacTNEIOTNTA KABE BUYATPIKAC

(m.x. Kivbuvol GUVAANAYUATIKWY ICOTIUIWY, EMITOKIWY KAl EU-

TIOPEVUATWY), KABWC Kal 0 MMOTWTIKOG Kivduvog, o Kivéuvog

avTtioupBariéuevou Kat o Kivduvog pevototntac. H katn-

YOpia TwV EMYEIPNHATIKWV KIVOUVWV 0pileTal EVpUTEPA WG

TO OUVOAO TWV KIVEUVWV TToU €V aPopoUlV GTOV ICONOYICHO

Kat avaAUETaL O TIEPAITEPW UTTOKATNYOPIEG, WOTE VA UTTAPXEL

KOAUTEPN Sidkplon peta& Toug kat va BeATiwdei n avtidpaon

o0€ auTtoucC:

A. Qg Aertoupyikag Kat TEXVOAOYIKOG Kiviuvog opiletal n
{NUIa MoV TPOKUTITEL ammd AVETTAPKEIC I} ATTOTUXNUEVEC
S1adikaoieg, MpOowWMA, cUoTAUATA H WTEPIKA yeyovdTa.
Ot Aertoupyikoi kivouvol epIapavouv OGAOUC TOUG KIv-
SUVoug TToU CUVOEOVTAL UE TIC KABNMEPIVEG AEITOVPYIEC
(m.x. vyeia & ac@dAela, mePIBANOV), TO VOUIKO Kivduvo
(apol avapépetal oe Sladikaaieg), aMA OxL To OTPATNYIKO
Kiv&uvo kal Tov Kivduvo @riung.

B. Ot Kivéuvol GUpMOPPWONG Kat @MNG TTEPINAUBAvouV
mMOAVEC APVNTIKEC EMMTWOELC (OIKOVOUIKNAG pUONG — TTPO-
OTIUA, KUPWOELC KATT. Kal AANOU €i60UG — ATTOKAEIGUOG
amo TIG AYOPEC KAL) Ao TN PN CUPMOPQWON UE UTidp-
XOVTEG KavoviopoUg Kat potuma. Emiong, otnv umnoka-
yopia auth mepAappavovtal ol SUVNTIKEG EMIMTTWOELG
070 KUPOG TNG EPTTOPIKIAG EMWVUMIAG KAl TNV EMAYYEAUA-
TIKA @AUN' TS BuyaTtpIKAg, KaBWC Kat o AoYIOTIKOG Kiv-
Suvoc.

C. Oiotpatnyikoi Kivéuvol mepAapavouv Toug Kivouvoug
TTOU CUVOEOVTAL LIE TO EVPUTEPO ETTIXEIPNCLOKO TIEPIBAN-
AoV (T.X. TO HOKPOOIKOVOUIKO TIEPIBANNOVY, TIG OUVORKEG
Tou KAadou / tng Propnyaviag K.Am.), TNV ayopd Kal Tov
AVTAYWVIOMO, KABwC Kal T AP Peco-pakpompdBecuwy
AMOPACEWV TTOU EVOEXETAL VA ETTNPEACOULV TN CUVEXION
ETTXEIPNUATIKWY AEITOVPYLWV Kal TNV Kepdoopia.

Xpnpatoolkovopikoi kivuvol

Kivduvoc emrokiwv

Ol ONUAVTIKEG OIAKUMAVOELG TWV ETTITOKIWV EVOEXETAL VA EK-
B¢o0ouv TIC BuyaTpIKEC eTALPiEC O LPNAOTEPO KOOTOC Savel-
OUOU, XAUNASTEPEC AMOSOOELS TV EMEVOUCEWY TOUG 1] AKOUA
Kal HElwpEVN aia Tou evepynTikoL TouG. Katd cuvémelq, ol
etalpiec 6ev avalapBavouv kavevog gidoug KEPSOOTKOTIIKEC
B¢oei1c oe emToOKIa, AAG TpooTaBolv MAVTOTE VA AKOAOU-
B0oUV TAKTIKEC PUOIKAC avTIoTABUIoNG», SnA. va avTioTolki(ouv
T S1apkela (duration) Tou evepynTIKOU Kal TOU TIABNTIKOU TOUG,
WOTE VA TIPOCTATEVOVTAL ATTO UETABOAEG TWV EMITOKIWV. ATO
NV AAAN TAELPd, AapBAavovTag uTTOYN To TPEXOV TTEPIBANOV
XOpNAwv emtokiwy, kK&Be etaipia mpoomabdei, 0To PETPO TOU
€QIKTOU, va €€ao@alioel MOTwoel 0TabepoU (Kal XaunAou)
ETIITOKIOU, WOTE VA 0TOOEPOTTOLEL TIC TAMEIAKES TNG POEC KAl VAl
OLEUKOANUVEL TNV EKTENEDH TOU TTPOUTTIOAOYIOHOU KEPOAAIAKWY
QAVOYKWV TNG.

TNV mepinTwon mov &ival amoAUTwE amapaitnTo, ot Buya-
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TPIKEG SUvavTal va XpNGCIKOTIOIoUV TTapAywyd Yla TV avTl-
oT1d0pIon k&Be evamopeivavtog Kivouvou emtokiwv. H xprion
AUTWV TWV PECWV Ouwe SiEmetal amd auoTnpoUS KAVOVES
Kal Opla 0TO E0WTEPIKS KABE eTalpiag.

ZuvaAlaypatikog Kivéuvog

H Viohalco éxel emevduTikd pepidia o€ peydho aplOuo etal-
PLWV HIE TTOPAYWYIKESG LOVASEC KAl EUTTOPIKECG OXETELC AVA TOV
KOOO. ZUVETIWG, Ol £TALPIEC TNG eKTIOevVTAL Kal OTA TPia €idn
OUVAAAAYHATIKOU KIVOUVOU: TOV XPNUATOOIKOVOUIKSO (ASYw
GUVAANAYWV E TO €EWTEPLKO), TOV AOYIOTIKO (amd Tn peTa-
TPOTI TWV VOUIOUATWY OTIG OLKOVOULKEG KATAOTAOELG) KAl
TOV OLKOVOUIKO (UETABOAN TOU EMIXEIPNUATIKOV TTEPIBAANOV-
TOC AOYw TN aAAayr G TWV GUVAANAYUATIKWY ICOTIUIWV).

KaBe etaipia diaxelpiletal Tov kKivduvo auto pe ouveon, EQap-
poOovTag TPAKTIKEG PUOIKNG avTIoTABUIoNG, OmoTE gival Su-
vatd (SnAadn avtioToixion VOUIoUATWY o€ TTPOBAETOUEVEC
TIWANOELG Kal AYOPEC, KABWE KAl AmaITCEWY KAl UTTOXPEW-
O€wV), aAAd Kal YE Xprion TUTTOTTOINUEVWY TTPOTOVTWY aVTI-
otddbuiong, 6mw¢ ta cupPoiata PEANOVTIKAG EKMMARPWONG
(futures) kai ol mpoBeopiakég mpaéel (forwards), dmote eival
amapaitnTo.

Kivéuvog epmopevpdatwv

Otneplooodtepec Buyatpikég Tng Viohalco gival flounxavikég
ETAIPIEC TTOU XPNOIUOTIOIOVV WG TPWTN UAN oidnpouxa Kal
pn odnpouxa pEtaAa. Ot SIAKUUAVOELG TWV TIHWVY EUTTOPEV-
péTwv (16{wg peETANWY Kat EI8IKOTEPA XaAKOU, PeudAapyupou
Kall AAOUIVIOU) evOEXETAL VA ETTIPEPOLV TNV €kBEON TwV Bu-
YATPIKWY O€ XaUnAoTePa TePIBwpla kEPSOUCE, aKOUA Kal O
EUTTOPIKES (NMIEG.

Ta cuvpPorata peANOVTIKAC EKMARPWONG TTou SlakivouvTal
oto Xpnuatiothpto MetdAwv tou Aovdivou (LME) mpoo@é-
POULV TNV TPOPAVH EMAOYH AVTIOTABUIONG YIa TIG ETAIPIES
1oU 6PACTNPIOTTOIOUVTAL OE AUTA TA UETOAN: TIPWTOV, ONEC
ol mpaéelc ayopamwAnoiag HETAANwY cuppn@iovTal o nue-
pnota BAon Kal, oTn CUVEXELD, Ol UETABOAEG OTIC OVOIKTEG
kaBapég Béoelg og eumopevata avtiotabuiovtal katd Ka-
véva Péow Twv cupBoAaiwy tou LME. Me tov 1pdmo autd, ol
Buyatpikég Tng Viohalco dev éxouv ékBeon otov kivduvo Ti-
MWV EUTTOPEVUATWV.

Kivéuvog pevotétntag

Ma Ti¢ BlounXaVIKES ETALPIEC, TTOU ATTOTEAOVV TO HUEYAAUTEPO
HEPOG TOU XapTo@ulakiou cuppetoxwv TnG Viohalco, o kiv-
SuVoC peVOTOTNTAC €ival 0 KivOUVOC va NV €XEL EMAPKN Ke-
@alala Kamola emyeipnon yla va EKMANPWOEL EYKAIPWE TIG
XPNHUOTOOIKOVOUIKEG UTTOXPEWTELG TNG. Ta dUo Bacikd oTol-
¥€la Tou gival o Kivéuvog BpaxumpoBeo WY TAUEIAKWY POWV
Kal 0 Kivouvog pakpompoBeopng xpnuatoddtnong. O teleu-
Taiog mephapBdavel To pioko va unv umdpyxouv davelakd Ke-
@dahala 6Tav Ta XPEIAoTEL N eMKeipnon 1 Ta KE@AAala autd
va unv gival StaBéaotpa yla To anmartolpevo StldoTnua r/Kat
o€ amodeKTO yla TNV ETalpia KOOTOC.

AuTO pmopei va o@eiletal o€ eMOXIKES SIAKUUAVOELC, SIAKOTTEG
EMIXEIPNUATIKAG AetToupyiag, ampOPAENTEG KEPANALOUXIKEG
damaveg, avénon Twv AeIToupyIKwv 60wV, TIEPIOPIOHEVN
ayopdc ke@ahaiwv i aAoug Adyoug ou TTPOKAAOUV TTpo-
BAAuata otn Slaxeipion dtabecipwv. Ot Buyatpikég tng Vio-

1. To oUvolo Twv avTiAjPewy mmou éxouv yia Tnv taipia ta Sidpopa eviiapepOueva €N LUE Ta OTTola EPXETAI OE ETTIKOIVWVIA, TOOO ECWTEPIKA 600 Kal EEWTEPIKA.
2. OkivSuvog mou apopd otnv op0drj Kal moTr OIKOVOUIKH KAl XPNUATOMOTWTIKA AmoTUNWwonN TwV ETAIPIWY, KABWGS KAl N OUUUOPQwWON e GAOUG TOUG CUVAPEIG

kavoviouoUg (AMXA k.Am.).
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halco mapakoAouBoUlv cuaTNUATIKA TIC AVAYKES TAEIOKWY
POWV TOUG Kal oXNUATI(ouV Hnviaia pia KUAOpEVN TTPORAEYN
TPIWV HNVwy, €Tol woTte va e€ao@ahifouv 6Tt dlabétouv ap-
KETA TAUEIAKA SlaBéoiua yla va KOAUYOULV TIC AEITOUPYIKEG
TOUC AVAYKEG. MEow UNVIaiwy avapopwy, ol SeiKTeC AelToup-
YIKWV TAPEIOKWY POWVY, PEUCTOTNTAG Kal LOXAEUONG TTAPA-
koAouBouUvtal otevd Kal n dtabéaiun xpnpatoddtnon oTig
TomikEG Kat O1eBveic ayopéc a&loloyeital oe cuvexn Bdon.

Téhog, ol etaipieg petptalouv tov Kivduvo peuoTéTNTAC UE
mpooeKTIKN Slaxeipion S1aBecipwy, mou mephapBdvel tn Bel-
TloTonoinon Tou Kepahaiou Kivnong kat tn dlatrpenon axen-
olpomoinTwy, aAA SeCUEVUEVWY TIIOTWTIKWY opiwv amd éva
EUPL PACHA TMOTWTIKWV 1§pLPdTWY. Kat' autdv Tov Tpormo,
KABe eTalpia Pmopel va avtamokpIOei e EVXEPELD OTIC PIEN-
AOVTIKEG OTTAITAOELG TNG 1} O anmpOBAemTa yeyovoTa.

MOoTWTIKOC Kivouvog

Ot MWANOCEIG O peyANo aplBud meAATWV TOU KAAUTITOUV E-
YAAEC YEWYPAPIKEC TIEPIOXEC KAl TTOANOUG TOEIG avd TOV KO-
OMO avarmd@EeUKTA SNUIOUPYOUV GNUAVTIKO TIIOTWTIKO Kiv-
Suvo yia Ti¢ Buyatpikég Tne Viohalco, kabwg ol meAdTES TOUG
eVOEXETAL VA ABETNOOLV TIC UTTOXPEWOELG TOUC. O Kivouvog
aUTOC Umopei va emoevwOel Qv ONUAVTIKO TTOGOOTO TWV
OpACTNPIOTATWY HIAG ETALPIAG EMIKEVIPWVETAL OE OUYKEKPL-
Mévn TTEPLOXK, TOMEA ] OE UIKPO aplOUO TIEAATWV.

O mMoTWTIKOC Kivduvog apfAlvetal og onUAVTIKO Babud pe
(0) TNV amo@uyn CUYKEVTPWONG TWV ATTAITACEWV (T1.X. KAVEVAG
meNATNG dev umopei va avtioTolxei o€ mavw amoé 10% Tou KO-
KAou epyaciwv omolaodrimote etaipiac), (B) S1eodikoug eréy-
XOUC TNG TIIOTOANTITIKAG IKAVOTNTAG TWV TTEAATWY, HECW Op-
YaVIOPWV a§loAdynong mMOoToANTITIKAG IKavoTnTag, (Y) 6poug
TIANPWHUNG KAL TIIOTWTIKA 6pla TPo¢ KABE TreAdTN, (6) To aitnua
yla mapoxn eUmpdypatng f AAANg e€ac@diiong (m.x. yyun-
TIKEC €MIOTONEC), OmoTe eival duvatd Kal, TéNoG, (€) HE TNV
EKTETAMUEVN XPNON TNG ACPANIONG TIIOTWOEWV.

Emyeipnpatikoi kivéuvolt

A&rToupyieg kat Texvoloyia

« Eumropikdg Kivéuvog — Kivéuvoc Siavouric

‘Eva gumopikod Siktuo pe xapnAn amodoon 1 Kakr tomoBé-
non pmnopei va amelinoel Tn duvatdtnTa TWv BUYATPIKWY
¢ Viohalco va amokTriocouv amoTeAECUATIKE Kal amoSoTIKN
mpoofaacn o LEIOTAPEVOUG f/Kal SuvNTIKOUG TTEAATEG Kal
TENKOUC XPNOTEC.

Ot etaipieg dlaxelpiCovtal Tov Kivouvo autd TOMoBETWVTAC
TA EUITOPIKA OTENEXN TOUG UE e€€16ikeuon avd €pyo Kal ayopd.
To Bacikd epyaleio yla T XAPAEN EUTTOPIKWY OTOXWV Kal
™V mapakoAovBnon Tou Siktou TWARCEWV Eival n TepLo-
SIKN avaokomnon tou mpolmoAoylopoL KABe stalpiag.

« Kivéuvoc mpwtwv vAwv

MpoBAnuata o mpounBela evépyelag, LETANWY 1 AAwV Ba-
OlKWV TIPWTWV VAWV Kal e€aptnudtwy evaExeTal va amelln-
OOUV TNV IKavVOTNTA Twv Buyatpikwv tng Viohalco va mapa-
YOUV €YKAIPWG TTOLOTIKA TTPOIOVTA OE AVTAYWVIOTIKEG TIUEG.
JUVETIWC, ONEC Ol ETAIPIEC EMISOIWKOLV CLUVEXWC VA ENAXIOTO-
molouv TNV mMBavoTNTa AuTH. Ta OXETIKA HETPA TTEPINAUPA-
vouv Tn dlatnpnon Wag evpeiag kat Stapopormolinuévng Ba-
ong mpopnBeutwy (16iwg og yewypa@iko emimedo, 6TTou auTtd
eival Suvatdv), Tnv TPNoN KATAASGYWY EVOANAKTIKWY UAIKWY,
™ ouvtaén CUMPWVNTIKWV TTOIOTNTAC LUTTNPECIWV (Service
Level Agreements — SLA) pe BacikoU¢ mPopunBeuTéG Kal TN
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peiwon NG €kBeong oTNV ayopd OTIoT, HECW UAKPOTIPODE-
OUWV CUUBOAdIWV.

« Kivbuvog S1akomh emxeipnuatikwv AEIToupyIov

H mepimtwon £a@vikng ENeIPNE TTPWTWV VAWV, eEEIOIKEVE-
VOU £pyatikol Suvapikol | AMNwV Tépwv, N Tavon Aeltoup-
yiag pnxavoypa@ikwyv cuotnudtwy Kat o Kivduvog BAAPRNC
mapaywylkol e€omAIoUOU prmopel va Béoouv o€ Kivouvo T
Suvatdtnta twv Buyatpikwyv Tng Viohalco va cuveyxicouv
Aertoupyia Touc. Emedn, mpogpavwg, o kivduvog autdc ivat
TOAU ONUAVTIKOG yla TN Blopnxavikr mapaywyr), OA&G ot Bu-
YATPIKEC CUVTNPOUV eVOENEXWE TOV €EOTTAIOO TOUG e €€l
SIKELPEVA TUAMATA OUVTHPNONG Yla KABs EpyooTdolio Eexw-
PLOTAd, Kal BAcel vOC KAAA OpYavVWUEVOU TIPOYPAUUATOS
TAKTIKAG ouvtripnong. Emiong, o epyootactakog eE0mMAIoUOC
Kal Ol YPAUUEG TTapaywyng avaBabuifovTal cucTNUATIKE,
WOTE VO EVOWHOTWVOVTAL Ol VEEG TEXVONOYIEC KAl VA EIWVETAL
o kivéuvog amagiwong. OAa Ta avTAANAKTIKA KAl To AVOAWOTUA
METPWVTAL UE BAON TNV KPIOIUOTNTA TOUC OTNV TTApAywyn Kal
mrapakolouBouvtal adlaAenta ta emimeda ao@AAElag amo-
Bepdtwv. Oplopéva epyooTAOIa, EYKATAOTACELG KAl YPOUMES
TTAPAYWYNG UITOPOUV VA XPNOIUoToINBoUV 0TNV TTapaywyn
SlaPOPETIKWV TTPOTIOVTWV Kal £X0UV OXeSIAOTEL, WOTE va ival
€UKOAN N UETAKIVNON TOUG KAl N CUVEXION TNG TTAPAYWYNS,
€poooV mapaoTei Tétola avaykn. Téhog, og peydho Babuo o
kivduvoc apfAUvetal amd TG eTalpieg Pe TN XPHON ACPOAL-
OoTAPIWV CUPPBOAAIWY SIOKOTTAG ETIXEIPNUOTIKWVY AEITOUPYIWV.

« Kivbuvoc aotoyiag mpoidvtwv

‘Eva mpoidv pe ehattwpata 1 éva Tpoiov mou de Aettoupyei
onwc¢ mpoBAémetal, pmopei va ekBéael TIg Buyatpikég Tng Vio-
halco og katayyeAieg amd Toug MENATEC, AMAITAOELC YIa KATA-
BoAR eyyUACEWV, EMITOTIIEG ETIIOKEVEC, ETMIOTPOPEC, ATTAUTHOELG
AOYW a0TIKNAG EVOUVNG, SIKAOTIKEG SLAUAXEC KAl ATTWAELN £00-
Swv, HeP1Siwv ayopdag Kat ETIXEIPNUATIKAS @AKNG.

OL eTaIpiEC, YIa VA PETPLACOLV €K TWV TTPOTEPWV TOV KivOUVO
TTOU UTTOPEL va TIPOKUWYEL, €(TE ATTO TTPAYUATIKA EAATTWUATA,
eite amod a&lwoelg mehatwy, €xouv BeoTticel aUOTNPA CUOTH-
pata Alaxeiptong Motdtntag ota EpyooTAcid TOUG, EQAPHO-
Covtag mdyleg Kal Tumromolnuéveg Sladikaoieg eAéyxou Tol-
ATNTAC, EVW EMIONE TNPOUV TN §€0UCA ACPANIOTIKE KAAUYN
EVaVTL AUTWV TV armalthoswv. ZTI¢ Sladilkaoieg eENéyxou Tol-
otntag mephapPdvovtal detypatoAnmtikoi EAeyxol ava map-
Tida mapaywyng n os eminedo 16wV 0 CUYKEKPIUEVES PATELG
NG mapaywyng, n tomoBétnon e€omiopol mapakoAolOnong
o€ KABOPIoUEVEG PATELC KAl YPAUUES TTAPAYWYAC, N UTTapén
MovAadwy epyaaiag yia Tov eVIomouo mOavwv EAATTWHATWY,
n €QapUoyr CUCTNUATWY TTARPOUC IXVNAACIUOTNTAG, K.ATT.
EmmpooBeta, ol eTaipieg £xouv GUVAPEL Kal ac@aAloTrpla
oupPoéAala uBLVNG yla TpoidvTa.

« Kivbuvoc minpo@oplakwv ouotnudtwy

O kivéuvoc autdc (IT risk) opiletal cuvABw¢ we n mbavdTnTa
EUPAVIONG CUYKEKPIUEVNG ATIEINAG TTOU EVEPYOTIOLEITAL, EiTE
Tuxaia, ) KATOTY OKOTIIUNG EKMETAAELONG EVOC TPWTOUL ON-
MEIOL TWV CUOTNUATWY UNXAVOYPAPNONG Kal 0 ETAKOAOUO0G
AVTIKTUTTOC €VOC TETOLOU CUUBAvTOC.

Ot meploodtepeg Buyatpikég tng Viohalco xapaktnpilovtal
amo évtaon Ke@ahaiou Kal €xouv PeYAAn e€aptnon amd ta
OUCTHHATA PNYavoypa@nong yla tn Slaxeipion kat tn Peiti-
oToToinon TNG Mapaywyng Toug. Ta CUCTAMATA AUTA EVEXOUV
KivdUvou¢ mou gugavifovtal QUGIOAOYIKA 0TO TTEPIBANOV
TTAPAYWYNS KA, CUVETTWC, OTO EUTTOPIKO TIEPIBAAOV 0TO GU-
VOAO TOU Kal Ymopei va odnynoouv o€ XpnUaTIKEG {NUIES N
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VOUIKN €uB0vVN. Autoi ol kivduvol pmopei va ogeilovtal o€
SLOKOTTEC AEITOUPYIAC TWV TTANPOPOPIOKWY CUCTNUATWY AOYW
aotoxiag Tou avtiotolyou €EOTMAIGHOU, PUOIKWV KATAOTPO-
Qewv, avBpwivou o@AApaTog, i Kal un e€ovclodotnuévn
npoécaon, YVwoTomoinaon, TPomomnoinon, KataoTpoen Tng
TANPOYOPIAG TTOU UTIAPXEL OE AUTA K.ATT.

H avaykn yla Tov emapkr eVIOTIIOUO TwV ENNEIPEWV TTOU €v-
SEXOMEVWE EYKUPOVOUV KIVOUVOUG, yla Tnv afloAdynaon twv
UQIOTAMEVWV PMECWV EAEYXOU Kal Y TOV TTPOCSIoPIoUS TwV
EVEPYEIWV PEIWONG Tou KivdUVou gival pia Sladikacia cuveXng
mou AapBavel umoyn 1o SlapKwE LETABAANOLIEVO TOTTIO aTTEL-
AWV, EAEYXOU Kal KaVOVIOHWV. O cuVeXNG TTPOaOIoPIoPOG Kal
N epappoyr KAatdAANAwv Kat avaAoywv EAEYKTIKWV PNXavi-
opwv mou meplopifouv TNV €kBeaN OTIC TTPOAVAPEPOUEVES
amnelNég €xouv (WTIKA ONUACIA, TOOO Yl TNV OKEPALOTNTA
TWV CUCTNUATWVY PNXavoypdapnong og OAeG TIC Talpieg, 600
Kal évavti KABe VOUIKNG amaitnong.

Emixeipnpatikoi kKAadot

Twveg Avamuén - Teyvohoyia
0¢  Steel xoAuPa Cables akwitwv  KWR&D  Recydling
@

Evomoinpéveg
OIKOVOIIKEG
KATAOTAGELC

1
U
......... @ @ e @rreerrees@pereerssnnsi@errrsresssss@pererssssiseneens @

H Viohalco é\afe tnv mpwtoBoulia va die€aydyel pia PeNETn
Slagopwv (gap analysis) yla Tov kivduvo TANPoYopIKAG Kal
TNV A0QAAELA TNG TTANPOPOPIAG TIPOKEIUEVOU VA CUUHOPPW-
Oei pe tov levikd Kavoviouo TMpootaciag Agdopévwv
2016/679 tnc EE (GDPR), aA\ad kat mapdAAnAQ, va a&lomotroet
TA EVPAMATA TNG MENETNG, WOTE va BeATiwoel TN Béon TG
€VaVTL TOU KIvOUVOU TTANPOYOPIKAG, TIEPAV TWV ATTAITHOEWY
TOU OoUyKeKpLIévou Kavoviopou.

Ext6¢ amd ™ xprion kKAadikwv mpoTtUTwy yla Tnv mpoaotaacia
6edouévwy Kal GUOTNUATWY, Ol ETALPIEC OTPEPOVTAL OTIC
uninpeoieg tng Teka Systems, Buyatpikng tng Viohalco mou
aoxoAeital pe tnv vAomoinon, e€aTopikeuon Kal UTOOTH-
p1&n ovoTtnudtwy mMAnpo@opikng. H Teka Systems eival to
emionuo kévtpo efumnpétnong epappoywyv tng Viohalco
KO TIPOOPEPEL EEATOUIKEVUEVEG EQPAPOYEC KAl UTTOOTAPLEN
AOYIOUIKOU OTIC BIOUNXAVIKEG ETAIPIEC, OTIOTE AUTO €ival
amapaitnto.
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Kivéuvol cuppopewaong Kat @Rpng

« KavovioTik6¢G KivOUVOC XpNnUATOOIKOVOUIKWY UECWV

‘Ooov a@opd oTIC amalTHOELG TTOU TIPOKUTITOUV aTTo TNV €10a-
YWy TNG O€ XPNUATIOTNPLOKEG ayopég, n Viohalco €xel Oe-
omioel TI¢ amapaitnteg Sopég Kat Sadikaoieg, wote va dla-
o@alioel TN S10PKH CUPPOPPWON UE TOUC KAVOVIOHOUE TWV
aAYOPWV AUTWV, CUUTEPINAUBAVOLEVNE TN LI0BETNONG EVOC
eowTepIKoL Kwdika Etalpikng Alakuépvnong mou KAAUTITEL
B¢pata, 6mw¢ N Aoyodoaia twv PeEAWVY Tou AlOIKNTIKOU ZU-
Bouhiou kat Twv AleuBuvTtwy, TIC apxéC 0pON¢g dlakuPépvnong,
TIC CUVOANAYEG BACEL EUTTIOTEVTIKWY TTANPOPOPIWY Kal TIG
OUYKPOUOEIG CUUPEPOVTWV.

« Kivéuvoc ouuudéppwong

MOANEC TITUXEC TWV AEITOUPYIWV TWV BUYATPIKWY ETAIPIWV
¢ Viohalco mpoadiopifovtal amd vopoug Kal KavoviouoUg
oupmePINApBAVOUEVQY, EVOEIKTIKA, EQYATIKWY VOLWY, KAVO-
VIOUWV LYEiag Kal ao@AAelag, mepIBANOVTIKWV VOUwY, So-
MIKWV KAl ETTIXEIPNOIOKWY ASEIWNV K.ATT.

H Viohalco amaitei amd 0AeC TIC TaIpieC TOU AVAKOUV OTO
XOPTOPUAGKIO CUUETOXWY TNG VA CUMUOPPWVOVTAL e OAOUG
TOUG VOLIOUG KAl KAVOVIOUOUC, O€ TOTTIKO, EVPWTIAIKO 1 O1EBVEC
emnimedo, 600V APOPA OTNV UYEID KAl AOPANELQ OTIC LOVADEC
TTAPAYWYNC, TA EPYATIKA Kal avBpwiva SIKAIWUATA, TNV TTPO-
otacia Tou TePIRANOVTOC, TNV KatamoAéunon tne dtagpbo-
pdG kaBwg Kal TNV avtipeTwmion tng dwpodokiag Kat xpn-
MOTOOIKOVOMIKAG amdtng. Aedopévou OTL gival etalpia
ouppetoxwy, n Viohalco amaitei amd ti¢ Buyatpikég g va
avamTugouV TIG SIKEC TOUC TTONITIKEG UE BACN AUTEC TIC APXES
Kal 01 BUYATPIKEG €ival ATTOKAEIOTIKA UTTEVBUVEC YId TN CUW-
MOPPWOTH TOUG UE AUTEC TIG TTOAITIKEC.

Mpoobeta otolyeia mapéyovtal otnv evétnta «EkBeon Mn
Xpnuatoolkovoulkwy MAnpo@opiwv» Tou mapdvtog ATToo-
ylopou.

ITpatnyikoi kivéuvol

« Kivéuvoc ywpag

Ot duopeveic TOMTIKEG CUVONKEG UMOPEL EUKOAA va ATEINA-
00UV TOUG TTIOPOUC KAl TIG MEANOVTIKEG TAUEIAKEG POEC TWV
BuyaTPIKWV O€ KATTOLA XWPA, OTIOU EITE N EKACTOTE BUYATPIKN
EXELTIPAYMATOTIOINOEL CNUAVTIKEG EMEVOUTELC, ammd Tnv omoia
e€aptdral yla onpavtikd OYKo €pYaciwV 1} 0TNV omoia el
OUVAPEL CNUAVTIKA CUMQWVIA E AVTICUUBAANOLIEVO TNG €V
Aoyw Xwpac.

Ot etalpieg avtipetwmnifouv tov e€wyevr autdv kivduvo dla-
(POPOTIOIWVTAG YEWYPAPIKA TOCO TNV TTAPAYWYN TOUG, 00O
Kal TTEPIOOOTEPO TNV €KBeO TOUG OTIC ayopég. Emi Tou mma-
POVTOC, Ol BUYATPIKEG KATEXOUV EYKATAOTACELC TTAPAYWYNG
O€ OKTW XWPEC KAl EUTOPLKO SIKTUO 0 21 XWPEC, EVW TA TIPO-
16vTa TouC SlavépovTal og TEPLOoOTEPEC ammd 100 Xwpeg may-
KOOMIWG.

Emiong, mapakoAouBouv oTevd Kal o€ cuvexn Bdon Ti¢ e€ei-
&e1¢ 010 O1EOVEC Kal eyxwplo TrEPIBANNOV Kal TTpooapolouv
EYKAIPWE TNV ETTIXEIPNMATIKN OTPATNYIKN KAl TIC TTONITIKES
Slayeiplong KivdUVoU Toug, TTPOKEIUEVOU VA ENAXIOTOTIOOUV
TNV EMMTWON TWV PHOKPOOLIKOVOUIKWY CUVONKWV OTIG AEL-
TOUPYIEG TOUG.

- Kivduvoc kAabdou
Ot aM\ay€C OTIC EUKAIPIEG KAl OTOUG KIVOUVOUC, OTIC IKAVOTN-
TEC TWV AVTAYWVIOTWV Kal 0€ AANEG OCUVONKEC TTOU EMNPEQ-
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Couv tov Blounxaviké kAado otov omoio Spactnplomoleital
Mia eTalpia evOEXETAL VA ETTNPEACOUV APVNTIKA TNV EAKUOTI-
KOTNTA 1} AKOMA Kal TN HaKponpoBeoun BlwolpudtnTa Tou
KAadou autov. O kivduvog kAadou, Aotrdy, Tng ekdotote Ou-
YatplkAg oxetiCetal, Katd KOpLlo AGYO, UE TNV KUKAIKOTNTA
™G {ATNONG KAl TO TTOCOOTO UTTOKATACTACNG TWV TTPOIOVTWY
TTOU QUTH TTOPAYEL

[0 ToV YV TPWTO CUCTATIKO TOU KIvOUVOU KAASOVU, Ol eTalpieg
1o Slayelpifovtal emekteivovTag TIC £AYWYEC TOUC, WOTE va
pNv ektiBevtal otnv idla @Aon Tou OIKOVOUIKOU KUKAOU OTIC
Sldpopec Siebveic ayopéc. O 6e kivduvog UTTOKATACTACNG
avtipeTwmiletal péow NS S10popomoinong Tou UEYUATOC
TPOIOVTWY, yla mapddetypa petatomidovtag HéPog tg ma-
POYWYNG O€ TIPOIGVTA OTTOU TO TTOCOCTO UTTOKATAOTAONG Eival
XOUNAOTEPO.

« Kivbuvoc avtaywviotwv

Ol eVEPYELEC TWV AVTAYWVIOTWV I TWV VEOEIOEPXOUEVWV ETTL-
XEIPNOEWV OE Mia ayopd UMOpPEL va EMIPEPOUV OUOLACTIKO
TAfYHO OTO OVTAYWVIOTIKO TTAEOVEKTN A OTTOLAOSATTIOTE £TAI-
piag | akopa Kat va ameiAfjoouy TNV IKavotnTd TN va EMi-
Buwoel. Emopévwe, otpatnylkig onuaciag Bépata mou ago-
poUv oTnV avtidpacn mMPog Tov avtaywviopd aglohoyouvTal
OTO TMAAICLO TOU €TI0V TTPOUTTOAOYICHOU OAWV Twv Buya-
TpIKWV NG Viohalco kat Tou oxediou emXelPNUATIKAG OTPA-
TNYIKAG 1o KatapTtilel k&iBe BuyatpIkn.

H ékBeon otov Kivduvo Tou avtaywviopou mapakolouBeital
MEOW TNG NUEPNHOLAG EMOKOTTNONG TWV TANPOPOPIWY TNG
AYOPAC. XTIC OXETIKEC EVEPYELEC ARPBAUVONG TOU CUYKATAAE-
YETaL N 1oxupn 6éopeuon yla Ty moldTNTa o€ OAa Ta 0TAdIa
NG TAPAYWYNC, N TTOAITIKK) AVTAYWVICTIKWY TIHWV KAl N 0TO-
XEUON o€ MPoidvTa Pe VPNAS TTepIBwpPLo KEPOOUC.

« Kivduvoc teyvoloyikri¢ kaivotouiag

> € évav K6opo paydaia petaBariéuevng texvoloyiag, ol eTal-
pieg 01O XapTOPUAAKIO GUppETOXWVY TNG Viohalco evdéyxetal
va YNV mapakoAouBoUV amoTEAECUATIKA TIG TEXVOAOYIKEC
e€eNi€elc ) va unv emevélouV TNV UTTOSOUN TNG TEXVOAOYIOC
TANPOPOPLWV TTOU EiVal ATTAPAITNTN VIO TNV ATTOTEAECUATIKN
UTTOOTAPIEN TWV TWPIVWV KAl LEANOVTIKWY ETIIXEIPNUATIKWY
ATTAITAOEWY, YEYOVOC TTOU UITOPE( va emTnpedoel ooBapd TI¢
TIWANOELG TOUG Kal Ta €064 TOUC.

At TNV AAAN TIAELPA, Ol ETAIPIEC EVOEXETAL VA NV ALOTTOIOVV
TANPWG TIG TEXVONOYIKEG eEENIEEIC 0TO SIKO TOUG ETIXEIPNMA-
TIKS HOVTENO Yla va eTUXOLV A va S1aTtneroouV To aviayw-
VIOTIKO TTAEOVEKTN A TOUG 1] UTTOPEi va eKTiOevTal OTIC EVEP-
YEIEC AVTAYWVIOTWVY 1} O UTTOKATACTATA TTOU A&lOTTOIoUV TN
véa TeEXVOAOYIa yla va eMTUXOUV AVWTEPN TTOIOTNTA, KOAUTE-
peg emoOOElG Oe Béuata KOOTOUG /Kal XpOvou yid Ta TPo-
16v1q, TIC UTNPETieC Kal TI¢ Sladikaoisg Touc.

Ot Buyatpikég g Viohalco Siaxelpiovrtal autdv 1o oTpatn-
YIKO KivOuvo, Katd KUplo AOYO, HECW CUUPWVIWV TEXVIKAG
OO THPIENG KAl UETAPOPAC YVWOEWV UE ETAIPIES TTOU KATE-
XOUV NYETIK Béon maykoopiwg o€ S1dpopouc kKAadoug. ONeg
Ol ETAIPIEC TTPAYUOTOTIOIOUV EKTETAUEVES EMEVOUOEIC OTNV
€peuva kat tTnv avamntuén (R&D) kal ouvepydlovtal e TI-
OTNHOVIKOUG popeic kat e€€xovta S1EBvr epeuvnTIKA KEVTPA.
AuTA n évtovn TPooHAWON OTNV TeEXVOAOYia Kal TNV Katvo-
Topia KatadelkvUETAl EMMPOCOETA ATIO TA EUOVWHEVA TUN-
pata €peuvag Kal avamtuéng mou AEITOUPYOUV OE OPKETEC
Buyatpikég tng Viohalco.
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2 T. EkBeon pn XpnuatoolKoVOUIKWY

MANPOPOPLWV

H mapovoa ékBeon un xpNUATOOIKOVOUIKWY TTANPOPOPIWV EXEl KATAPTIOTEL

oUpQwva pe Tov Bedyiké Kwéika Etaipiwv (dpbpo 119 mapdypapog 2), mwe
Beomiotnke mpéopata amd Tov BeAyikd vouo TG 3ng Zemteufpiov 2017, oxeTiKd
UE TN YYWOTOMOINGN UN XPNHUATOOIKOVOUIKWY TTANPOPOPIWY KAl TTANPOQYOPIWV
yla TV moAupop@ia amé opIoUEVEG UEYAAEG ETAIPIES Kal OUIAOUG.

ENtXelpnpatiko HoviéAo

H Viohalco S.A. (Viohalco rj Etaipia) eival Belyikn etaipia
ouppetoxwv (holding) oe Sidpopeg etaipieg eme€epyaoiag
METAMwV otnVv Eupwrn. To xapto@uAdkio ¢ Viohalco me-
p\apPdvel etaipieg pe maykoopia mapouoia. Emiong, n Vio-
halco kat o1 eTaipieg TNG KATEXOUV ONUAVTIKO XOPTOPUAAKIO
akivntng meplovaiag, Kupiwg otnv EAAada.

H ékBeon dlaxeiplong mapaBETel pia eUmePIOTATWHEVN TTEPI-
YPa®r KABE eMIXEIPNUATIKOU KAASOU 0TIC 0Aideg 10-55.

Baokég apxég - Kwbdikag avagpopag

H Viohalco, w¢ eTaipia cuppeToxwv evog Kat' e€oxnv Bloun-
XQVIKOU XOPTOPUAAKIOU, Eival TTEMEIOUEVN OTI Ol ETAIPIEC TTPE-
meL va emdelkvUouv euBUVN Kal TpoonAwon o€ Bépata Piw-
OlUNG avamtuéng mPokKelpévou va dnuloupyeital Kal va
SlagpuldaooeTal pokpompoBeoun a&ia yla Toug HETOXOUG TNG.

Ot apxéc otig omoieg otnpiletal n Etaipia yia tn dpactnplo-
T0{NON TNE Kal TIG OTTO{EC ONEC Ol ETAIPIEC TIPETTEL VA EVOWA-
TWOOULV Kal va eMASIWKOLV gival ol aKONOUOEC:

« Apioteia: komdc tne Viohalco sivat n emiteuén aploteiag,
evBappuvovTag Kat emdwKovTag Tn ouveyr BeAtiwon oe
OAEC TIC OpPAOTNPIOTNTEC TNC.

«  2eBaoudg: o oeBaopog yia Toug avBpwmoug Bpioketal
OTO €MIKEVTPO OAWV TwV evepyelwv Tn¢ Etaipiac. Eivat
OTOIXEl0 EyYeVEC TNC PIAooco®iag TNG ETaipiag va oéBetal
OTOV PéYIoTo SuvaTo Babud Ta XapakTnPIoTIKA TG aélo-
TIPETELOC KAl TNG HovadIkOTNTAC KABE atouov.

«  Eumotoouvn: komnoc tn¢ Viohalco eival va kaA\iepynoet
pla oxéon eumoToolvng Pe Toug avTioupBarlopévoug
TNG KAl vVa avTATTOKPIVETAL OTIG TTPOOSOKIEG TOUC, TNPWV-
TAg MOTA TG SEOUEVOELG TTOU avaNauBAvel.

Otapyxéc g Viohalco amotunwvovtal oTi¢ TOAITIKEG TTOU TTE-

plypagovTal Mapakdtw (e aAQaPnTIKA oElpd):

«  «Emeipnuatikn deovrodoyia kai karamoAéunon tng
SiapBopdc»,

«  «lepifarrovTtikn) mOANITIKI»,

- «lMoAitikn vyeiac kat acedAsiac» kai «[MoAitikn yia p-
yaotakd kat avOpwmiva Sikaiwparay,

+ «lMoAitikn) Biwoiune avdmruéne».

H Viohalco mepiypd@etl auTtég Ti¢ MOMTIKEC W¢ «KWSIKA ava-
POopPAc». ONeC ol TAIPiEC KAAOUVTAL VA EVOWUATWOOLV AUTEG

TIC APXEC OTIC OIKEC TOUC AVTIOTOIXEG TTOMTIKEG Kal va €€a-
o@ahiCouv TN CUPPOPPWON UE AUTEC.

Emyeipnuatikn eovroloyia Kai KatamoAéunon tng
SlagpBopag

H Viohalco éxe1 beopeutei va Spaotnplomoleital emoeikviov-
TAG EVTIMOTNTA KAl OKEPAIOTNTA KAl CUMHOPQOULEVN LE
OM\oug Toug loxUovTeG vopouc. H Viohalco e€aogpalilel Tnv
akepaldTnTa Kat TN Slagdavela oTi¢ CUVOANAYEC Kal TNV ETTI1-
Kolvwvia Tng pe Tpitouc. OAeC o1 Talpie¢ opeilouv va ava-
yvwpifouv TNV unoXpEwar TOuG va evepyouv umelBuva Kalt
oUvvopa o€ OAeC TI¢ Sikalodooiec. H avamtuén kat n emruyia
TWV EMIKEIPNOEWV €EAPTWVTAL ATTO TNV TIOIOTNTA TWV TIPO-
TOVTWV KAl TwV UTTNPECIWV Touc. H Viohalco emdeikviel pn-
SeVIKN avoyr} O€ TTAPAVOUEG avTIOEOVTONOYIKEG SpaoTNPLO-
TG, ave€apTnTa amod TG CUVORKEC.

AvttiBeTal AN pw¢ o€ kABe poper Swpodokiag kat dtapbo-
PAC Kat SlatnpEl he amo@acioTIKOTATA Wl KOUATOUPA EVTI-
pOTNTAG, EVW AVTITACOETAL 0TV anmdtn Kal Tn diagBopd.
'O\ec ol eTalpieg mpémel va Slatnpolv éva oUoTNHUA ECWTEPL-
KWV AOYIOTIKWV ENEYXWV TTOU AVIXVEUOUV HE aKpifela Kat
a&lohoyouv TIC GUVANNAYEC KAl TIC EKTTOINOELG TTEPIOUCIAKWY
oTolIXEilwv.

MepiBaiiov

H Viohalco éxel Seopeutei va tnpei Ta uPnAotepa Kpitrpla
unreBuvnc dpaaotnplomoinong: ol 5PACTNPEIOTNTEC OAWV TWV
ETAIPIWY TIPETTIEL VA EKTEAOUVTAL E ammOAUTO OBACUO TTPOG
To EPIBANNOV Kal TNV EKAOTOTE TOTTIKI KOWVWVid.

H ao@alng mepiBalovTikr Slaxeiplon Twv EyKATACTACEWY
mapaywynig Kal amoBrikeuong amoTeAEl Kaiplo OToIxEo yla
™ BlwoluoTNTA Twv SpacTnEIoTHTWY TWV eTalplwy. Ot £Tal-
piec Tn¢ Viohalco mpémel va Aertoupyolv o€ AR PN GUHUOP-
PWOonN HE TOUG LOXVOVTEG €BVIKOUG Kal KOIVOTIKOUG TTEPIBaA-
AOVTIKOUG VOLOUG I IE CUYKEKPIEVOUG TOTTIKOUG (O€ eTtimedo
£PY00TACIOU) OPOUC Kal TTpoUmoBéaelc. Ooov apopd oTa Tie-
pIBalovTIKa BéuaTa, ONEC Ol ETAIPIEC TIPETTEL VA £5pAICOUV
pla kouAtoUpa Slagavelag kat avolxtol SIOAGYoU e TOuG
OUUUETOXOUG.

Yyeia kat ac@aleia - Epyaciaka kat avpwmva
Sikawwpara

H Viohalco &ev avéxetal avac@aleic xwpoug epyaciag n ep-
yatikd atuxnpata. OAeg ot eTaipieg mpémel va e@appolouv
vPnAd kpttApla vyeiag kai va Beomifouv eocwtepikéC Sadi-
Kaoieg yla TN oTev mapakoAoLONnon NG EQappoync. Oa mpé-
TIEL VA CUMUOPQWVOVTAL TARPWE HE GAOUC TOUG IOXUOVTEG
VOUOUG YIa TNV UYEIa Kal TNV ao@dAela, kabwc kal va emidn-
TOUV e SNUIOUPYIKOTNTA TN OLVeXH BeATiwon Twv emOOCEWV
TOUG OE QUTOV TOV TOMEQ.

H Viohalco emdeikviel undevikn avoyri oTi¢ Slakpioelc Aoyw
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@UANC, @UAOU, BPNOKEVTIKWY TIEMOIONCEWV, NAIKIAKAC Opd-
6ag, BvikdTNTAC, KATAYWYNC, AvVaTTNPLWY, 0EEOVANIKOU TTPO-
OaVATOAIOHOU, TIOMTIKWY aATTOPEWV 1) CUUETOXNC OE OUVSI-
KOMOTIKEG opyavwoelc. Ot etaipieg Tng Viohalco mpémel va
EVOWMATWOOULV aUTH TNV apxr TNS KatamoAéunong Twv dia-
KPIOEWV OTIC TTOMTIKEC TOUG YL TIC TTPOCANPELC KAL TNV ETTAY-
YEAUOTIKN KaTapTion. Ot KaBopIoTIKOI TAPAYOVTEC VI ONEC
TIC amo@AOoELG TTOU A@opoUV o€ Béuata amaoxoAnong Kat
otadlodpopiag mpémel va gival ol emdOoELS, N TEIPa, N TTPO-
OWTTKOTNTA, Ol Se§1OTNTEC Kal TA TPOTOVTA.

H Viohalco amoppintel KAOe Hop@r KATAVAYKAOTIKNG EpYa-
olag. H epyaocia og auTég TIG Talpieg TIPETEL Va TTAPEXETAL
ekouola. Ot TTPAKTIKEG KATAVAYKAOTIKNAG i TTapAvopng €p-
yaoiag amokAgiovtal Kat anayopgvovTal o OAEC TIC Sikalo-
dooisc.

H Viohalco avayvwpilet 1o Sikaiwpa OAwv Twv epyalopévwv
Kal CUPMETOXWV va epydalovTal PE aloTPETELD KAl VA JEPL-
MVoUV yla Tov AR PN ofaopd Twv BepeAlwdwy SIKAIWUATWY
TOUG, OTWG SlaTuniwvovTal oTi¢ Stapopeg Siebveic cupBAaoelg
Kat SlaknpuEelg TTou €xouv TpoouToypAel To BéAyto Kat n
EE. 'OMec ol €TaIpieC TPEMEL VA EVTAEOLV OTIC TTOAITIKEG KAl
TIC E0WTEPIKEC S108IKATIEC TOUC TNV AUCTNPEN CUMHUOP(PWON
HE aQUTEC TIG BepeMwSELG apxéG Kat auTd ta Sikatwpata.

Biwoiun avantuén - Koivwvika Oépara

H Viohalco éxel SeopeuTei va EVOWUATWOEL TIC APXES TNG BLw-
OlUNG aVATITUENG OTIG ETTIXEIPNHUATIKEG AEITOUPYIEC TNG KA VA
e€aopalioel 0TI OAeC oL eTalpieg TNC avayvwpilouy TWE N pa-
KpompoBeoun avamtuén toug pmopei va emteuxBei pévo
péow TN Brwotung avantuénc ONeg ol etalpieg mpémel va
£@apUoOlouV TIC apXEC NS BLCIUNG avanmTuéng oTIC KaBnue-
PIVEC AEITOUPYIEC TOUC Kal amattolv To iS1o aioBnua eubuvng
amd Toug EMIXEIPNHUATIKOUG ETAIPOUE Kal TTPOUNOEVTEG TOUC,
€VW TTAPAANAQ CUVUTIAPXOUV OPUOVIKA UE TIG TOTTIKEC KOL-
VWVIieC 0TI omroieg SpaoTnplomolouvTal.

‘O\ec ol eTalpieg opeilouv va dlatnpouv évav avolkto Siaulo
EMKOWVWVIAG e GAOUC TOUG CUMMETOXOUG TTIPOKEIUEVOU VA
mpoodlopifouv Kal va KaTaypdpouv TIG avAYKEG Kal TIG TTPOO-
Sokieg Toug, evw mapdAAnAa cuvepydlovtal kal otnpifouv
TIC TOTTIKEC KOWVWVIEC OTIC OTTolEC SpacTNPLOTTOIOUVTAL.

‘EAeyxog enixelpnolakng 6€oucag enipélelag
O é\eyxoc emixelpnotakng déovoag empuéNelag eKTeNelTal amo
™ ZTAAUET A.E., ouvdebepévn etaipia tng Viohalco, n omoia
eivai umrevBuvn yla TV MapakoAoLONGoN Twv EMOOCEWY TWV
etaipiwyv ¢ Viohalco, cuunepihapfavouévng TG CUPPOP-
PWOoNG Ue Tov KWK ava@opdc. Me Tnv umootipién ¢
YTAAUET, TOo AlOIKNTIKO CUPBOUAIO Kal N avwTepn Aloiknon
TWV ETAIPLWV €XOLV TNV EUBUVN va e€ac@ali{ouv TN CUUUOP-
PWOon Pe Tov KWdIka ava@opdc.

210 MAQO10 TWV KABNKOVTWV TNG, £7Ti TOL TAPOVTOC N ZTAAUET
XPNOIUOTIOIEL OUYKEKPIUEVOUC OEIKTEC, eVTOTTICEL, TTOOOTIKO-
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ToLel Kal lepapXel Toug KIv&UVOUG a€ OAOUG TOUG OXETIKOUG
TOMEIC. XTN OLVEXELA, UTTORBANAEL avaPopPd OTO ALOIKNTIKO ZUW-
BouAIo K&Be eTalpiag, mapouotalovTtag Ta anmoTEAéoUATA TNG
Sladikaciag mapakohovONnong, kat mpoteivel S10PBWTIKA [é-
TPA, OTOTE Kpivetal avaykaio. Emiong, n ZTAAUET umoBANelL
avagopd otnv Emtpornm EAéyxou ¢ Viohalco yia k&0 mpay-
MaTiké  mBavd Kiveuvo TToU avaKUTITEL G AUTOUE TOUG TOLEIC.

To 85% TWV ETAIPIWV TTOU AVIKOUV OTO XOPTOQUAGKIO TNG
Viohalco éxel motomoinBei cuppwva pe 1o mpdtumo 1SO
14001:2015 yia 10 cuoTnpa EPIBAANOVTIKAG Slaxeiplong Kat
T0 77% €ival MOTOMoINUEVO CUMPWVA Pe To TIPoTUTTo OHSAS
18001:2007 yta to cUoTnua Slaxeiplong LYEiag Kat Ao@ANELOG
otV €pyacia. AuTd ta moTomolnpéva cuotripata Slaxeiplong
epapuolovtal amd To ISIKEVUEVO TIPOOWTTIKO KAl TOUG OU-
Bouloug Twv taiptwv. Kabe etaipia e§ao@alilel Tov ouvexn
EUTTEPIOTATWHEVO EAEYXO OEOUOCAC EMIPMENEIOG OTOUC OXETI-
KOUG TOUEIG, TPOXWPWVTAG OTNV ETACLA AVACKOTINGN TOTO-
moinong Twv cuoTnuatwv dlaxeipiong amod didpopoug e€w-
TEPIKOUG ENEYKTEC,

Ta moTtomoinuéva cuotripata dlaxeiplong mou emAéyovtal
Sivouv T duvatotnta o kabe etalpia va AdPBel Ta KATAAANAa
TIPOANTITIKA PETPA KA VA EVOTANAEEL OTO TTPOOWTTIKS TNG TNV
KOUATOUpa ouvexoU( BeAtiwong, mou gival avaykaia yla va
Slac@alioTei n emtuyxnuévn Slaxeipion Kivouvwv.

Ma mePIoodTEPEG TTANPOPOPIEC OXETIKA JIE TOUG BACIKOUC KIV-
Suvoug mou mpoadiopilet n Viohalco kat Ta mpoAnmTiKA péTpa
mou AapdavovTtal, avatpé€te otnv evotnta «Kivouvol kal afe-
BaidtnTEC» TOL ETROIOL ATTOAOYIGOU.

AvdAuon onpavtukotntag kat Bacikoi deikteg
embdooewv

Y KOTIOC TNG AvAAUONG ONUAVTIKOTNTACG €ival va TTpoodlopioel
TA TTIO ONUAVTIKA TTEPIBAMOVTIKA Kal KOIVWVIKA B€uata mou
éxouv enidpaon oTig SpaoTNPIOTNTES TWV gTaIplWwV. Eival éva
epyaleio ou lepapyxei kat whei otnv avainyn dpdong yia ta
Oéuata LPIOTNS TTPOTEPAIOTNTAC YO TNV EKACTOTE ETTIXEIPNON.

O etaipieg Tng Viohalco éxouv die€aydyel pia «avaluon on-
MAVTIKOTNTAG» TIPOKEIEVOU VA TIPOCSI0PIcOoLV [ia GEIpd aTtd
TEPIBANNOVTIKA Kal KOWVWVIKA Bépatad,

H avaluon éxel SievepynBei amod Ti¢ eTaIpieC TwWV OToiWV oL
TTOPAYWYIKES S1ASIKATIEG Kal HovAdEG evOEXETAL v EXOLV LE-
YaAUTEPN emidpacn otoucg Toueic mou e€etdalovTal oTov Ta-
povTa amohoylopo. Ot evlapepdueve eTalpieg ival ol €AC:
ElvalHalcor A.E., 216evép Blopnyavia XaAuBa A.E., ZwAnvoup-
yeia KopivBou A.E., EMnvikd Kahwdia A.E., Fulgor AE., Icme
EcabS.A. Stomana Industry S.A., Sovel A.E., Etem Bulgaria S.A.,
Yupetdh AE., Sofia Med S.A,, Fitco S.A. kat Bridgnorth Alu-
minium Ltd.

'ONeC AUTEG O ETAIPIEC, OL OTTOIEG XPNOIMOTIOIOUV WG ApXr ON-
pavTikéTnTag TIc S1EBVEiC KAaTeUBLVTHPLEC YPAUUES Kal Ta

3. Xtnv mAgiovdtnTd Toug, ol ekBéoelc Twv KAGSwV Twv etaiplwv eivar dtabéoiuss otoug akéAovBoug totétomoug: KAddog aloupviou kat xaAkou
http://www.elvalhalcor.com/sustainability/reporting/overview/, KAddo¢ kaAwdiwv http://www.cablel.com/778/en/corporate-responsibility-and-
sustainability-reports/, KAdSo¢ owArvwv xdAuBa http://www.cpw.gr/en/media-center/Publications/.
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mhaiola Blwoiung avantuéng (AA 1000, GRI-G3.1 kat ISO  «  AvOpwmva SIKAIWHATA KAl iTEC EUKAIPIEG
26000), éxouv Tpoodlopioel Kal lEpapXnoel WS ouotwdn B¢-  Katd tn Sidpkela Tou 2018, 6MWE Kal 0TA TTPONYOUHEVA £TN,
pata Blwotpng avamtuéng ta akoAouba: Sev kataypd@nKe, oUTE avaPEPONKE KATTOIO TIEPIOTATIKO O1d-
KPIONG Kall OV £XEL OUPBEL KAVEVA TIEPIOTATIKO KATAVOYKAOTIKNG
o Emyeipnuatikni dgovroloyia kat KatamoAépnon TG 1 ekouolag madikniG epyaaciag. O Seiktng KivnTiKSTNTAG TTPO-
StagpBopag OWTTIKOU KAl TO TTOGOOTO TWV YUVAIKWY ETT{ TOU GUVOAIKOU av-
Katd t Sidpkeia Tou 2018, 6Mwe Kal 0Ta Ponyoupeva £tn,  Bpwmivou Suvapikol amoteholv Toug SU0 Baoikolg SeikTeg
Sev kataypd@nke, oUTe ava@épbnke kdmolo cupPav dilapbo-  emOEOOEWV TTOU XPNOILOTIOIOVVTAL YA TNV TTApAKoAoUONoN TNG

pdg i Swpodokiag. EQAPHOYNG TWV EPYACIOKWY TTOATIKWY TWV ETAIPIWV.
ZwAnvoupyeia Stomana EMnvika Bridgnorth
ElvalHalcor Sofia Med KopivBou  Industry Kalwbia Aluminium
‘ET0G 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018
Ag{kTNng KIVNTIKOTNTAG 3,6 5,1 19,7 22,6 2,8 2,7 184 125 57 6,1 8,1 7,0
TIPOCWTTIKOU*
% YUVAIKWV ETT{ TOU CUVOAIKOU 8,5 7,7 19,4 19,6 8,5 86 30,8 31,5 7.4 23,3 9,6 10,4

avBpwrivou Suvapikou

TUpETAA Z16evop Sovel Icme Ecab Etem Bulgaria Fitco Fulgor
‘Etog 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018

Ag{KTNnG KIVvNTIKOTNTAG 6,3 4,7 2,3 2,5 1,4 3,3 21,3 46,0 18,7 7,6 50 58 3,7 124
TIPOCWTTIKOU*

% YUVAIKWV €TT{ TOU 10,3 9,6 9,7 10,7 4,2 33 22,9 79 192 14,4 120 116 104 7,6
OUVOAIKOU avBpWwivou

Suvapikou

*  Agiktng KivnTikétNTag mpoowmikoU: [1ooooté epyalouévwy mou amoxwpnoav amé Ty etaipia (Adyw mapaitnong, améAvong, ouvta&iod6tnong K.Am.) emi

TOU OUVOAIKOU gpyatikoU SuvapikoU TG eTalpiag.

¢ YmooTthpi§n TOMKWV KOIVWVIWV

OLembO0EIC TWV ETAIPWV OE OXE0N HE autd Ta Bépata a&lohoyouvtal Katd KUpLo Aoyo pe 3don To mooooTo Twv epyalopévwv
TIOU TIPOEPXOVTAL TS TIG TOTTIKEG KOWVWVIEC, OTTWG TTAPOUCIALETAl TTOPAKATW.

ZwAnvoupyeia Stomana EMnvika Bridgnorth

ElvalHalcor Sofia Med KopivBou Industry KaAwbia Aluminium

‘Etog 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018
% epyalopévwy amod

TOTTIKEC KOIVWVIEC 56.8 54.8 12.3 15.6 90.7 906 95.2 89.8 76.2 82.3 52.9 51.8

Lupetal Li16evop Sovel Icme Ecab Etem Bulgaria Fitco Fulgor

‘ETo0g 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018
% gpyalopévwy amod

TOTTIKEG KOIVWVIEG 51,6 53,1 834 75,9 98,6 97,4 51,9 100,0 - 22,7 40,0 33,1 769 754

« Yysia kat ac@Aalela 6Tov XWPo Epyaciag
Ot petpnoelg Twv emddoewv o€ Oxéon Pe auto To Bépa ameikovifovtal pe Bdaon toug S1eBvwg amodekTouc SeikTeG emI-
&60ewv Tou amapBpovvTal TAPAKATW.

ZwAnvoupyeia Stomana EAAnvika Bridgnorth

ElvalHalcor Sofia Med KopivBou Industry KaAwbia Aluminium

‘ETog 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018

LTIR* 4,3 7,5 6,5 8,8 3,0 3,4 2,9 1,9 11,9 10,5 15,7 79

SR** 105,4 126,4 3349 126,1 3745 1181 2145 2839 116,2 282,8 119,5 65,8
ZUMETAA Zi16evop Sovel Icme Ecab Etem Bulgaria Fitco Fulgor

‘Etog 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018

LTIR* 9,8 34 4,0 12,8 4,0 52 6,4 5,7 3,1 10,5 99 180 11,3 11,6

SR** 2158 1593 92,1 5589 1449 638 1158 759 1778 172,17 122,3 262,5 338,0 2999

* LTIR: MooooTté oupBdvtwy Ue amwAela xpovou (aptBuds cuuBaviwy pe amwleia xpdvou avd ekatouuipIo wpwv Epyaciag)
** SR: Agiktng oofapdtntag (aptBuds xauévwy nUEPWY epyaciag avd eKaTouuUpIo wpwv epyaciag)
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EmmAéov, To 2018 dev ouvePn kavéva Bavatng@dpo atuxnua
O€ KATTOLO a0 AUTEC TIG ETALPIEG.

« Mpootacia Tov MePIBAANNOVTOG KAl LETPIACHOC TNG
KAHATIKAG aAAaynRG
OL 1110 OUXVEG KOl HEYOAUTEPEC TIPOKANOELG TTOU AVTIPETWTTI-

Emixeipnpatikoi kKAadot

WAAVEC Avamuén - Teyvohoyia
lrJ]B(l (ables aklvr']rw\r/] K)((]\:R&K Recydling

Evomoinpéveg
OIKOVOIIKEG
KATAOTAGELC

I
otolgeia  Ahoupiivio  Xahkog  Steel  XoN
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Couv ol gTaipieg gival n ehaylotonoinon g KatavaAwong
vEPOU Kal TwV eKMopmwyv dvBpaka. Emonuaivetal o611 1o
amoTuTWA AvOpaKa TwV ETAIPIWV TTEPIAAMPBAVEL TIC AUETEC
Kal éupeoeg ekmoumég AvBpaka (SnAadn TIC EKTOUTTEG Av-
Bpaka Tmou mapdayovtal and Tov TPOUNOeUTH NAEKTPIKNAC
EVEPYELAC TWV ETAIPLWV).

ZwAnvoupyeia Stomana EAAnvika Bridgnorth

ElvalHalcor Sofia Med KopivBou Industry KaAwbia Aluminium

‘Et0g 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018

SUVONO EKTTOUTIV 0,75 0,75 0,63 0,72 0,07 0,08 054 0,56 0,46 0,40 0,41 0,41
avBpaka*®

KatavaAwon vepou** 1,73 1,81 9,27 792 0,23 024 236 231 0,60 0,55 1,63 1,47

TupetdA Libevop Sovel Icme Ecab Etem Bulgaria Fitco Fulgor

‘Et0g 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018

SUVONO EKTTOUTIOV 0,47 044 0,77 0,90 0,61 0,61 041 040 0,49 0,47 035 030 035 0,28
avOpaka*®

KatavaAwon vepou** 0,59 0,56 2,60 2,61 1,09 1,18 11,32 949 2,14 1,57 285 2,75 023 0,29

* Z0volo ekmoumnwv dvBpaka: 1o dBpotopa Twv dueowv Kat éupeowv ekmopunav CO, (tn CO,/ tn Bacikwv mpoiovTwv)

** KatavdAwon vepoU: m3/tn Bacikwv mpoidvtwv

Katda t Sidpkela Tou 2018, o€ Kapia amd auTtéC TIC ETAIPIES
&€V OUVEPN KATTOL0 TTEPIOTATIKO PUTTAVONG UE ONUAVTIKO TTE-
PIBAANOVTIKO aVTIKTUTIO.

NeNTOUEPN OTOIXEIA YIA TIG EVEPYELEG TWV ETAIPIWV TNG Vio-
halco ivai S1a6éa1pa oTig S1KEC TOUG PEMOVWUEVEG EKBETEIC
Buwopotntag mou dnuocievovtal o€ Triola Baon.
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/. Anhwaon Etaipikne AlakuBEpvnonc

Elcaywyn

Q¢ eTaipia mou éxel cuoTabei faoel TG Beyikrig vopoBeaiag
Kat givat elonypévn oto Xpnuatiotrpto Euronext Bpu&eAwy,
n Viohalco epapudlet mpotuma cup@wva e TIG SIaTdéelg Tou
BeAyikou Kwdika Etaipikric AlakuBépvnong tou 2009 (o Kw-
81kag Tou 2009), o omoiog amoTeAEl Tov KWSIKA avapopag
Kat gival Stlabéoipog yia 1o kovo otnv 1otooelida tng Emi-
Tpomi¢ Etaipiknc Alakufépvnong (www.corporategover-
nance-committee.be).

O Kwdikag Tou 2009 Siapbpwvetal yopw amod apxég, Slatdéelg,
KateuBLVTAPLEC 0ONYIEC, KAl TNV X «CUPMOPPWoN 1 €€n-
ynonp». Ot BeAYIKEG ElONYUEVEC ETAIPIEC UTTOXPEOUVTAL VA TN-
pouv Tov Kwdika tou 2009, aAG Prmopolv va TTapeKKAIVOUV
amo OpIoPEVES SIATAEELS TOU, EQOCOV TIAPEXOUV EMAPKN €€N-
ynon yla tnv moapéKKAIon autr. H ecwtepikn opydvwon tng
Viohalco mapekkAivel amo Tic akoAouBeg apyéc Tou Kwdika
Tou 2009.
- Apxn 6.2 «H ExteAeoTikr| Aloiknon mepINapBAVEL TOUNG-
X10TOV, OAA TA EKTEAECTIKA PEAN TOU AlOIKNTIKOU Yupou-
Aiou,

Eénynon: Oplopéva péAn tou AloikntikoU upouliou Bew-
POUVTAL EKTEAECTIKA UEAN AOYW TwV SIOIKNTIKWY KABNKOVTWY
mou avahapBavouy og kamota amé Tig Buyatpikég e Viohalco,
Xwpic va avrikouv otnv EkteheoTikn Aloiknon tng Etaipiag.

- Apxn 7.11 «[pOKEeIPEVOU TA CUMPEPOVTA EVOC EKTENE-
oTikoU Sileubuvtr va gival eUBUYPAPUICUEVA UE EKEIVA
¢ Etaipiag kat Twv peTOXwv TN, £va EMAPKESG PEPOG TNG
apoIBAG eVOC EKTEAECTIKOU PEAOUC TOU ALOIKNTIKOU ZUp-
Bouliou givatl Sounuévo Katd TETolo TPOTo TTOU cuvap-
Tdtal amd TNV ATOMIKN Kal ETAPIKA EMIG00N TOu.

Eériynon: H moNitikiy amodoxwv ¢ Etaipiag meptypdgetal
otnv ékBeon amodoxwv. H ev Adyw moATikn Sev mephapBdavel
petaPAnT apoifry. To AloiknTiko ZuppouAio e€etalel Tig Tpo-
1doelg mou uroPdMAel n Emtporry Optopol Yrmoyngiwv Kat
Apol1Bwv mpokelpévou va kabopioel av, Kal £wg molo Babuo,
N TPOTOTMOINCN AUTAC TN TTOAITIKIA Eival AITloAoynuévn uTTo
TO TPIOMA TNG OUYKEKPIUEVNG GUONG KAl OTPATNYIKAG TNG
Etaipiag.

To AoiknTikd XupfBoulio tng Viohalco éxel uioBetrioel emmiong
évav Xaptn Etaipikni¢ AlakuBépvnong, TTPOKEIPEVOU va EVi-
OXVOEl Ta MPOTUTA TOU Yia tnv Etaipia ocup@wva pe TIG ou-
oTdoelg ou mapatiBevtal otov Kwdika Tou 2009. ZToxevel
oTNV MAPOXN Miag oAoKANpwHEVNG Kal Slapavolg Vnuépw-
ong oxetika pe tn SlakuPBépvnon tng Etaipiag, n omoia ema-
ve€eTaletal Kal evnuepwvetal katd daotpata. O Xaptng
Etaipikric AlakuBépvnong (o Xdptng) ivat Stabéoipog otnv
1otooeliba tng Etaipiag (www.viohalco.com).

Mpokelpévou va umdp&el pia ONOKANPwUEVN EMIOKOTINCN TWV
KavOvVwV Talplkig dlakuPBépvnong tng Viohalco, n AjAwon
Etaipikng AlakuBépvnong Ba mpémel va avayvwoBei o€ cuv-
Suaopo pe To kataotatikd NG Etaipiac, tov Xdaptn, kabwg
kat Ti¢ Satdéelc mepi eTaipikng StakuBépvnong mou TPoPAETEL
0 Behyikog Kwdikag Etaipiwv (o BKE).

Aedopévng g Seutepoyevolg EI0AYWYNG TNE OTO XpnuUaTti-
otnpto ABnvwv (XA), n Viohalco cuppopewvetal emiong ue
TG S1ATAEEIC TWV EQAPUOCTEWY EANNVIKWV VOUWV KAl KAVOVI-
OUWV ava@opIKA e To Sikalo TNS KEQaAalayopdc.

AolknTiko ZuppoUAio

1. PoAog¢

To Aloikntiké ZuppoUAio (to ZupBoUvAio) éxel v e€ouaia
va mpofaivel o€ ONEG TIG AMAPAITNTEG 1 XPNOLIUESG YA TNV
Tpaypatomnoinon tou okomoU Tng Etaipiag evépyeleg, minv
TWV EVEPYELWV TTOU pNTA emipUAAdccovTal I8IKA S1d vopou
614 ToU KATaoTATIKOU Yia TN Mevikn Zuvéheuon Twv Metdxwv
1 dAAa SlaxelpIoTIKA Opyava.

Eid1koTEPQ, TO ZUupPPBoUAIo gival urebBuvo yia:

«  TOV KOBOPIoUO TWV YEVIKWYV KaTeuBUvoewv Tn¢ ETalpiag,

« TN AYN amo@AcEWV Yia TA CNUAVTIKA OTPATNYIKA, XPN-
MATOOIKOVOUIKA KAl AelToupylka Béuata tng Etaipiag,

« TN ARYN anmo@dcswv oXeTIKA Pe T SidpOpwon tng Ekte-
AeoTIKNC Aloiknong Kat Tov KaBoplopd Twv appodioTh-
TWV KAl TWV UTTOXPEWOCEWV TIOU TNG avatiBevtal,

« TN AQYN OAWV TWV amapaitnTwy HETPWV yia T Slaoed-
Alon TNC TOLOTNTAC, AKEPAIOTNTAC, Kal £yKalpng SnUoaoi-
€UONG TWV OIKOVOULKWV KaTtaoTtdoswv TN Etaipiag kat
AAA\WV ONUAVTIKWY OLKOVOUIKWY 1| N OIKOVOMIKWV TTAN-
pooplwv TnG Etalpiag,

« TNV mopakoAouBnon Kat Tov EAeyX0 TNG AMOTEAECUATL-
KOTNTOG TNG Emtpomng EAéyxou kat tng Emtporng Opt-
opoL Ymoyn@iwv Kat ApoiBwy,

« TNV €YKPLON TOU TTAAICIOU TOU E0WTEPIKOU EAEYXOU Kal
¢ Saxeiptong kivduvwv mou TiBevtal amd tnv Ektele-
oTIKr Aloiknon Kat Tov é\eyxo TnG UAOTIOINOK G TOUG,

« TNV mapakoAoLONGoN TNE TOIOTNTAC TWV UTTNPECIWV TTIOU
mapéxovtatl amd TOV/TouG TAKTIKO/0UG ENEYKTI/EG KAl TOV
£0WTEPIKO ENeyxo, AapBdvovtag umoyn Tnv a&loAdynon
NG Emrtponrig EAéyxou,

« TNV €ykplon g ékBeong amodoxwv mou umofdiieTal
amoé Tnv Emtpornn Opiopou Yrnoyneiwv kat Apolwy, Kat

« Oha Ta AA\a B¢pata ou guminTouv oTNV appodioTNTA
Tou Zupouliov cUuPwva pe Tov BKE.

To ZupPouAio €xel avabéoel pépog Twv EOUCIWV TOU TTOU

ouvdéovTal KUpiwg pe Tnv kaBnuepivr Staxeipion tng Etaipiag
ota péAN TG ExkteleoTikg Aloiknong.
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2. Z0vOeon tou AloiknTikoL ZupBouliov
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JUHPWVA UE To ApBpo 8 TOu KATACTATIKOU, TO ZUMBOUAI0 amoteAeital amod 15 péAN (oTi¢ 31 AgkepuPpiov 2018) we e€NG:

‘Ovopa I616tnTa ‘Evap&n evioAng  Angn evioAng
NikOAaOGg ZTaCIVOTTOUANOG Mpoedpoc, un eKTENECTIKO HENOC AlolKNTIKOU ZupBouliou Mdiog 2018 Mdiog 2019
Jacques Moulaert AvTipoeSpo¢, EKTENEOTIKO PENOG AlOIKNTIKOU Supouliou Mdaiog 2018 Mdaiog 2019
Eudyyehog MouoTdkag AlevBUVWY ZUUBOUNOG, EKTEAEOTIKO MENOG TOU Madioc 2018 Madiog 2019

AloKnTIKoU ZupBouliou

MixanA Ztactvémoulog EKTENEOTIKO PENOG AlOIKNTIKOU ZUpBoUAiou Mdiog 2018 Mdiog 2019
Immokpdtng lwavvng EkteAeoTIKO HENOG AloIKNTIKOU ZupBouliou Mdiog 2018 Mdiog 2019
>TaoIvOmoulog

Jean Charles Faulx EkteNeoTIKO HENOG AlOIKNTIKOU ZupBouliou Mdiog 2018 Mdaiog 2019
Xavier Bedoret Mn EkteAeoTIKO pHéNOG AloikNnTIKOU ZupBouliou Mdiog 2018 Mdiog 2019
Marion Steiner Stassinopoulos ~ Mn EKteAeoTIKO HENOG AlOIKNTIKOU ZupBouliou Noéupplog 2018 Mdaiog 2019
Margaret Zakos Mn EKTeEAeOTIKO pENOG AloiKNTIKOU ZupBouiiou NoéuPploc 2018 Mdiog 2019
Rudolf Wiedenmann Mn EkteAeoTikO HENOG AlOIKNTIKOU ZUpBouAiou Madiog 2018 Noéupplog 2018
EuBUuio¢ Xptotodovhou Ave€APTNTO PN EKTEAEOTIKO PENOC AlOIKNTIKOU ZUpBOoUAiou Mdiog 2018 Mdiog 2019
Francis Mer Ave€APTNTO N EKTEAECTIKO HENOG ALOIKNTIKOU ZUMBOUAiou Mdaiog 2018 Mdaiog 2019
©avdaong MohokoTog Ave€APTNTO UN EKTEAEOTIKO PENOG AlOIKNTIKOU ZUpBOUAiou Mdiog 2018 Mdiog 2019

Kay Breeden Ave€APTNTO UN EKTEAECTIKO HENOG ALOIKNTIKOU ZUMBOUAiou Noéupplog 2018 Mdiog 2019
KaAAiémn TooAiva Ave€APTNTO PN EKTEAEOTIKO HENOC AlOIKNTIKOU ZUpBouAiou Noéupploc 2018 Mdiog 2019
Astrid de Launoit Ave€APTNTO HNn EKTEAECTIKO HENOG AlOIKNTIKOU ZUMBOUAiou Noéupploc 2018 Mdaiog 2019
Vincent de Launoit AVEEAPTNTO HN EKTEAEOTIKO MENOG ALOIKNTIKOU SUPBOUAIoU Mdiog 2018 NoéuPplog 2018

>11¢ 29 NogpPpiou 2018, n ‘EKTAKTN MeVIKr ZUVENELON TWV
peToXwV TG Viohalco éhafe yvwon ava@opikd pe tnv ma-
paitnon tou K. Rudolf Wiedenmann kat tou kdun Vincent de
Launoit amo tn 6¢on toug wg péAn Tou ZupBouliou g Vio-
halco. Mepaitépw, amo@docioe TNV ekhoyr TNC Kac. Marion
Steiner Stassinopoulos kal TnG kag. Margaret Zakos w¢ pn
EKTEAEOTIKA PEAN TOL ZUpouliou Kat Twv Kuplwv Kay Bree-
den, KaA\iémng TooAiva kat Astrid de Launoit wg ave§dptnta
MN EKTEAEOTIKA HEAN Tou ZupPBouliou tn¢ Viohalco. H Onteia
Toug Ba Anel oto Téhog TG Etolag TakTikNg Mevikng Zuvé-
Aeuong Twv petoxwv mou Ba Adafel xwpa to 2019.

H Onteia OAwv Twv peAwV Tou Zupouliou Ba A&l oto TENOG
™G EtAotag TakTIKAG MeVIKNAG ZUVEAELONG TWV LETOXWV TTOU
Ba mpaypatomoinBei evtdg Tou 2019.

3. MAnpo@opieg OXeTIKA ME Ta MEAN TOU ALOIKNTIKOU
TuppBouliov

21N S1apKela TNG TEAeUTAIACG TTEVTAETIAC, TA PéEAN TOU ZUW-
[Bouliou €xouv kaTald el Tig akdAouBeC SleLBUVTIKEG BETElg
(mépa amd tn SievbuvTikn Toug Béon otnv Etaipia) kai €xouv
SlaTnpnoel GUVOEOHOUG HE TOUG aKOAOUBOUC QOpPEIC Ol
omoiol, BewpnTikd, Ba pumopovcav va amoTEAECOLV TNYN
OUYKPOUONG CUUPEPOVTWV:

NikéAaog ZtacivémouAog, Mpdedpog, N EKTEAECTIKO UENOG
Tou ZupPBouliou. O K. ZTacIvOTToulog SIOBETEL LETATTTUXIOKO
Titho and 1o Okovouikd Mavemotrpio ABnvwv. Exel diate-
Aéoel NMpodedpog kal Avtimpdedpog TG BloxdAko EAANVIKY.

Jacques Moulaert, Avtimpoedpoc, eKTEAEOTIKO HENOG TOU
>upBouliou. O k. Moulaert eivat S1ddkTwp Nouikrig tou Ma-
VETOTNUIOU TNE FAvONG Kal KATEXEL LETATITUXIAKO TITAO OTN
Anpooia Aloiknon amé To MNavemoTtpio Tou XapRapvr.
Eivat emitipog AteuBivwy ZUuBoulo¢ TG tatpiag «Groupe
Bruxelles Lambert SA» kaBw¢ kat emitipog Mpdedpog Tou
AoiknTikoU Zupouliou Tng tpdmelag «ING Belgium SA/NV».
Eival 16putn¢ kat emitipog Avtimpoedpog tou 1§pupatog Lou-
vain. X1o mapeABoy, o K. Moulaert unipe emokENTNG Ka-
Onynt¢ oto KaBoAikd Mavemotpio tng AouBaiv (UCL).

Evdyyedo¢ MouoTtdkag, AieuBOvwy Z0UBOUVAOC, EKTEAECTIKO
MENOC Tou ZupPBouiiou. O k. MouoTtdakag ekivnoe Tn ov-
vepyaoia Tou e tn Viohalco 1o 1957 omou kateixe Sidgpo-
PEC TEXVIKEG Kal S1euBLVTIKEG B€oElg, ouumeplauavoué-
VNG auTn¢ tou Mpoédpou tou AloiknTikoU ZupBouliou
Slapopwv Buyatpikwv Tn¢ Viohalco, é6mwg ot EANAnvikd Ka-
Awoia A.E. kat ETép A.E. Alatelei Mpdedpog Tou AlOIKNTIKOU
JupBouliou Tou EAANViKoU IvaTitouTtou Avamtuéng XaAkou
Kal gival HéNog Tou AlotlknTikoU Zupouliou Tou AleBvoug
Juppouiiou EAatol XaAkoU (IWCC) kal Tou Eupwmaikou
IvoTitoUtou Xahkou (ECI). Emiong, eival eTaipikog avTimpo-
owmo¢ otn Aebvr) Evwon «Intercable», tn Aigbvry Opo-
omovdia Kataoksvaotwv Kahwdiwv (International Cable-
makers Federation - ICF, amé 1o 1990) kat tov Eupwrmaikéd
YUvdeopo EBvikwv Evwoewv Kataokevaotwv Kodwdiwv
(Europacable) (amo 10 1991), evw dpactnplomoleital oTnv
avantuén kal mpowdnon MPoidvTwv XaAkoU Kat KAAwSiwv
o€ OAO TOV KOGO.

MixariA ZtaoivémouAog, EKTeENeoTIKO péENOG TOU ALOIKNTIKOU
YupBouliou. O K. ZTactvormouAoc ival amd@oltog Tou KoMe-
yiou ABnvwv (1985) kai katéxel TTuxio (Bachelor Degree-BSc)
otnv Emotrun ¢ Aloiknong amé 1o London School of Eco-
nomics (1989). Emiong, KATéxel PETATTTUXIAKO TITAO OTTOUSWV
(MSc) ota vauTINOKd, TO EUTTOPLO KAl TA XPNHATOOIKOVOUIKA
and 1o Cass Business School - City University tou Aovdivou. O
K. ZTACIVOTIOUAOG €ival PENOG TOu AlOIKNTIKOU ZUpBouliou
¢ Viohalco amd 1o 2013. 'Htav péhog Tou AIOIKNTIKOU TUp-
Bouhiou NG EABAN ENAnvikR Blopnxavia Ahoupiviou A.E emi
11 &€m). Emiong, ouppeTéxel 0to AloiknTiké XupBouAio tou EA-
AnvikoU Yuvdéopou Emyxelpricewv kat Biopunyaviwv (XEB) amo
10 2016, evw TaAaOTEPQ, TO SldoTnua 1996-2006, urpée
péNog. Eival péhog Tou AloiknTikoU ZupBouliou otnv «EANANVIKN
Mapaywyn-XupBoulio Biopnxaviwv yia tnv Avamtuény, pia
VEOOUOTABEIoA N KUBEPVNTIKY 0pydavwon.

Immokpdtng lwdvvng EtacivémouAog, EKTENEOTIKS UENOC TOU
JupBouliou. O K. Ztacivomoulog Katéxel mtuyio (Bachelor
Degree-BSc) otnv EmotrApn t¢ Atoiknong Kal HETATTTUXIAKO
Titho ota NauTiAtakd, To Eumoplo kat ta XpnuatoolKoVouIKA
amo 1o Cass Business School - City University. Alate)ei péhog
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Tou levikoUL ZupBouliou tou ZEB (Zuvdeopog Emixelprioewy
Kat Biopnxaviwv), Tng un kepS0OKOTIKAC opydavwaong «Op-
yavwon Néwv Mpoédpwv» (The Young Presidents Organi-
sation) kat Tou AloikntikoU Xuppouliov tng Endeavor
Greece. O k. Xtaoivémoulog katéxel SievBuvtikr Béon otn
BloxdAko ENAnvikn a6 1o 1995.

Jean-Charles Faulx, eKTeNeoTIKO UENOC TOU ALOIKNTIKOU U-
BouAiou. O k. Faulx katéxel petantuxiako Titho otig Oiko-
VOUIKEG EmoTtnpeg amd 1o KaBoAiko Mavemotrpio tng Aou-
Baiv (UCL). Eival péhog Tou AtoiknTikoU XupfouAiou Twv
International Trade S.A., Genecos S.A. (Mapiot), Terra Middle
East (Ntioehvtop@), Base Metals (KwvotavtivouroAn) Kal
Metal Agencies (Aovéivo). Emiong, Sieté\eoe uéNog Tou Al-
olKNTIKOU YupfouAiou Twv International Trade S.A. kat
Cofidin Treasury Center S.A. Tiplv amo v amoppd@nor| Toug
amé tnv Cofidin Tov AUyouoTto Tou 2013. Emiong, o k. Faulx
givatl AleuBuvwv Z0uPouvlog g Tepro Metall AG, Buyatpikiig
¢ Viohalco, kai Twv Strega sprl, Airicom France SAS kal
Airicom Middle East. 1o mapeABdy, o k. Faulx SieTéeoe Al-
€VBUVWV ZUPPBoVAOC TN Studio58 S.A. kat tng Promark SPRL
Kal kateixe Siapopeg Béoelc otnv Techno Trade S.A, ™ JCT
Invest kat tnv Elval Automotive S.A.

Xavier Bedoret, Mn eKTeEAEOTIKO UENOC TOU ZUpBouAiou. O K.
Bedoret katéyel petamTuyiako Titho oTic Nouikég Emotrpeg
Kat Tnv Yuxoloyia amod 1o KaBoAikd Mavemotrpio tng Aou-
Baiv (UCL) kal gival MoTomoinNuéVog 0pKWTOG AoyIoTAG. Mpiv
TNV pooxwpnon Tou otn Viohalco, dietéAeoe avwtepog Si-
€UBLVTAG eNéyxou otnv KPMG kat péhog tng AlevBuvong
EAéyxou kat Alayeiptong Kivduvou tng Engie S.A.

Marion Steiner Stassinopoulos, Mn eKTEAEOTIKO PENOC TOU
Yuppouhiou. H ka Marion Steiner Stassinopoulos Katéxel pe-
TANTUXIaKO Kat SI60KTOPIKO TITAO oTToudwv oTNV YPuxoAoyia
amno to Mavemotrpio Tng Zupixng. Emiong, £éxel ohokAnpwoel
éva £€10¢ PETAOIOOKTOPIKWY 0TTOUdWV 01O lMavemoTiulo
Northwestern Tou Xikdyo (HIMA). 1o mapeA8dv, epydotnke
w¢ Yuxohdyoc ato MepovtoPuxlatpikod Kévipo tng Yuylatpl-
K¢ Mavemotnuiakng KAvikng tng Zupixng. Eivar péhog tou
YupPBouleuTikoU AlolknTikou XuppBouliov tTn¢ Franz Haniel
& Cie. GMBH, Duisburg-Ruhrohrt otn leppavia.

Margaret Zakos, Mn eKTEAEOTIKO pENOC TOU ZUpBouAiou. H
Ka Zakos katéxel mtuxio otn NoonAeutikr Emotun (BNSc)
amné 1o Mavemotuio Queens (oto Kingston, Ovtdplo Ka-
vadd). Eival Miotomoinuévn Acgpaliotpla oto Ovtdplo Kat
mahaidtepa Nrav IdlokTrTela TG Harbour Insurance Services
Limited. Emi Tou mapdévtog, dpaotnplomoleital oe Etaipieg
YuppeToxwv Akivntng MNeplouoiac. Zto mapeAbov Tav cup-
Bouhog otn Medicus Systems Corporation (Zikdyo) kat Ava-
mAnpwTpla AteuBuvTpla NoonAeuTikng (0to Mt. Sinai Medical
Center, Néa Yopkn). To @IANavOpwTTIKO TNG £pyo TTEPINAUBAVEL
TN CUPPETOXN TNG 01O SloIKNTIKG cupBoUAlo Tou Kingston
General Hospital, w¢ péhog tng Emtpormric OIKovoUIKwY Kal
¢ Emtpormc EAéyxou, kaBw¢ Kal Tn CUMUETOXN TNG OTo SI-
oIKNTIKO oupPouiio Tou Community Foundation for
Kingston. Emi Tou mapovTog, gival péhog tou ZupBouliou Ek-
otpateiag Emotnuwv Yyeiag (MavemotAuio Queens).

Rudolf Wiedenmann, pn eKTeAeoTIKO PENOG TOU ALOIKNTIKOU
Yuppouliou. O k. Wiedenmann KATEXEL LETATTTUXIAKO TITAO
otn Xnueia amoé to MNavemotAuio Tou Movayou Ludwig-
Maximilians kat S16aKkTopIKO TITAO OTIC PUOIKEC ETIOTHMEG.
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Eival pélog tou AloikntikoU ZupfBouAiou Tng lcme Ecab S.A.
210 TapeNBoV, pydoTtnke we S1eVBUVTHC OTO TURUA £PELVAC
Kal avantuéng kat wg S1eubivwy cUUPBOUAOC TOU TURATOC
TwV KOAwSIWV eVépyelag TnG etalpiag Siemens otn Meppavia.
Aletéleoe mpoedpog Tn¢ évwong European Association of
Cable Manufacturers.

EuBUuioc XpiotodoUAou, aveEApTNTO N EKTEAECTIKO UENOG
Tou Zupfouliou. O k. XplotodoUAou KATEXEL TITUXIO OTa OI-
KOVOuIKda amoé To Hamilton College tng Néag Yopkng Kal pe-
TOTTITUXLOKO TiTAO 0T OIKOVOUIKA ammd to MavemoTtripio Ko-
Aovpma Tng Néag YopKNG. AlETENEDE UENOC TOU TIPOCWTTIKOU
Tou EBvikou Mpageiouv Owkovoulkwy Epsuvwv (Néa Yépkn)
Kal Atav Aéktopag oto MNavemoTtripuio TN Néag Yopknc. O K.
Xplotoboulou SieTéeoe Aloikntng TG EBvikrg Tpamelag
¢ ENNGSog, Mpdedpoc tng Evwong EAnvikwv Tpamelwy,
Fevikog AieuBuvtric Tng EBvikri¢ Tpdmelag Emevduoewy Blo-
pnxavikig Avamtuéewg (ETEBA) kat Atoikntig tng Tpdmelag
™¢ EANAGSac (Kevtpikn Tpamela tng EANGSAC). AletéNeoe
emiong mpoedpog Tou AloIKNTIKOU ZupBouliou Kal AleuBu-
vV Z0pBoulog tng OAuumakic Aepomopiag, EKTENECTIKOC
Mpdedpoc TG ENnvikd Metpéhaia A.E., evw umipe péhog
Tou Eupwmaikol Kowvofouliou. Aletéeoe Ymoupyog E§w-
TEPIKWV Kal YrToupydg EBvikrc Oikovouiag Tng ENadac. Ewg
Tov lobvio 2013, o k. XptotodoUAou SieTéeoe emiong mpod-
edpoc Tn¢ Tpamnelac EFG Eurobank. Emiong, eivai MNpdedpog
o€ S1dpopa eIavOpwmikd 1§pupata.

Francis Mer, ave§AptnTo pn eKTEAEOTIKO PENOC TOU XUMPBOU-
Aiou. O k. Mer katéxel Titho amd tnv MoAuTeXVIKA ZXOA TNG
FaAAiag (Ecole Polytechnique) kal petamtuytako Titho otn
pnxavoAoyia amd tnv EBvik Avitatn ZxoAr Opuxeiwv Tng
FaAAiog (Ecole des Mines). Eival emitipog Mpdedpog tou
Safran Group. 1o mapeABov, o k. Mer kateixe Sidpopeg O¢-
oelc otnv Usinor Sacilor Group, oupmnepihapfavopévng av-
¢ Tou Mpoédpou Tou AloiknTikoU ZupBouliou kal Tou Al-
€uBUvovTog Zupfollou. Aletéheoe MNpoedpog TG eTalpiag
Cockerill Sambre, Tng Eurofer (Eupwmaikr Evwon XoAuBoup-
ywv) kat Tou Alebvoug Ilvotitoutou Xidrpou kal Xdiufa.
Aetéleoe Mpdedpog g Evwong Xidripou MaAiag (FFA), Tng
EBvikn¢ Evwong Texviknig Epguvag, TnG YOAMKAG Evwaong
EpE (Entreprise pour I' Environnement) kal Tou yaAAKoU
emixelpnuatikov lobby Cercle de I' Industrie, kat cupnpo-
€6po¢ 010 AloIKNTIKO ZupfoUAio Tne etatpiag Arcelor. O k.
Mer SietéAece Ymoupyog Oikovopiag, Otkovouikwy Kat Blo-
pnxaviag tng fraAAiag amo 1o 2002 €wg To 2004,

Oavdon¢ MoAokdtog, AveEAPTNTO N EKTEAECTIKO ENOC TOU
JupBouliiou. O K. MONOKOTOG KATEXEL UETATITUXIOKO TITAO
OTN MNXAVOAOYia Kal PUETATTUXIAKO TITAO OTN VAUTIKN Un-
Xavohoyia Kat vaurnylkr amo 1o Texvoloylkd IvoTtitouto
Maocayouvoétng (Cambridge) kal petantuylakd Titho otn
pnxavoAoyia amo to Mavemotuo Tagtg (Tufts University,
Medford). Eivai Mpdedpog kat Aleubuvwv ZUUBoUAOC TNG
etaipiag Assa Abloy Americas. 1o mapeABov, Sietéeoe ye-
VIKOC S1euBLVTAC TG MoAokoTog KAwaoTtolUgavTtoupyia Kal
€181kO¢ oxedlaopou otnv etalpia Rangine Corporation.

Kay Breeden, Ave€aptnTo pn eKTEAEOTIKO PMENOG TOU Zupfou-
Aiou. H ka Breeden katéxel mpomtuxloko titho otn Bloloyia
Kall LETATTUXI0KO TitAo oTn Blolatpikr Texvoloyia. Eivau ertiong
aAnoPOITOC TOU EI8IKOU EKTAISEUTIKOU TTIPOYPAMATOC 0TN Al-
oiknon Emixelpriocewv tou Mavemotnuiov Tou Stanford. H ka
Breeden €xel amoktroel I81A{TEPA ONUAVTIKY EUTTEPIA PECW
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Kaiplwv B€oewv oToV KUPEPVNTIKS, ETAUPIKO KAl CUUBOUAEUTIKO
Xxwpo. MephapPavovtal n évieka €TV gumelpia g oe SVO
Kopuaieg eTaipie¢ oupPolAwy, Tnv Booz Allen kai v AT,
Kearney, n mavw amo Sekarmévte xpovia eUTTEIPIA O eKTEAE-
OTIKEG B€0€Ig oTOV TOopEA TOU TTEPIBANNOVTOG, TNG LYEIag, TNG
A0QANELAG, TNG ETAIPIKAG KOWWVIKAG EUBUVNG, TNG EMIXEIPN-
MOTIKNAG OPLOTEING, TWV ETAIPIKWY EYKATAOTACEWV KAL TNG avVA-
TTLENC AKIVATWY O PEYANEC TIAYKOOUIEC eTalpieC, OTwe CBRE,
Seagate kai Digital Equipment Corporations, kaBw¢ kal n 1ev-
TaeT¢ Onteia Tng otov Opyaviouo Mpootaciag tou MepiBAi-
Movtog twv HIMA. H ka Breeden, pe onuavtikr Siebvry emyet-
pnuatiki Spaotnpiétnta os Eupwrmn, Acia, Bopelia kat NoTia
Apepikn, SlaBétel eupL PAoUa EPTEIPIag OToV XWPEO Plopn-
xaviag Kat cuykekpluéva og Bépata uPnAng texvoloyiag, Blo-
TEXVOMOYIAC, KOTAVOAWTIKWV TIPOIOVTWVY, EVEPYELAG, UTTNPECIWOV
KOWVNG WPENELAC, XNUIKWV TIPOIOVTWY, KATOOKEUWV KAl UNX0-
VIKWV, TTEPIBANOVTIKWY UTTNPECIWY, AEPOVAUTTNYIKNAC, AKIVI-
TWV, OTO TOUEA HETANWV KAl OPUXEIWV.

KaAAiérmn TooAiva, Ave€ApTnTO N EKTEAECTIKO UEAOC TOU ZUW-
Bouhiou. H ka. Toohiva akohoUBNoe KANAOGIKEG OTTOUSEC Kal
givat amégortog TN DIN0COoPIKAG ZX0ANG Tou MavemoTtniou
ABnvwv. Yrjp&e umetBuvn tou Tpruatog 2 xéoswv E§wtepikov
¢ Viohalco kat Twv Buyatpikwv g amd 1o 1984 péxpt to
2010. Exel Sateréoel ENOC Tou ALOIKNTIKOU ZUMBOUAIOU TNG
eTalpiag BioxdAko — EN\nvikn Blounxavia XoAkoU kat AAoupt-
viou AE kal Tn¢ etaipiag 216evop Blounyxavikr XaAuPa, A.E.

Astrid de Launoit, ave€dpTnTo YN EKTEAEOTIKO HENOC TOU
Juppouliou. H ka de Launoit givat mtuxiouxog OIKOVOUIKWV
Emotnuwv ané 1o Mavemotiuio tng AN (Université
Catholique de Lille) kal KaTéXEl LETATITUXIOKO TiTAO 0TN Al-
oiknon otov Topéa TPoiovTwy moluteleiag. Eival emiong
anéottog tou Gemological Institute Twv HIMA. ‘Exel epya-
otei oe S1dpopec O£oelc 0TOV TOHEA 10WV TTOAUTEAELAC Kl
oToV Topéa ekmaidevonc.

Vincent de Launoit, ave€dptnTo HUn eKTEAEOTIKO PENOC TOU
YupBouliou. O k. Vincent de Launoit gival AteuB0vwy Top-
Boulog Twv etaipiwv Lasere S.A., Laserus S.A., Laserys S.A.
kal Laserouest S.A.

4., ExAoyn peAwv Tou Zuppouliov

Ta péANn tou ZupBouliou ekAéyovtal amo Tn Mevikn Zuvé-
Aeuon Twv Metdxwv g Etaipiag, cupgwva pe Tig mpourmno-
B¢oeic amapTtiag kal MAgloPn@iag mou 1oXVOULV yid TNV TPO-
TIOTTI0(NON TOU KATAOoTATIKOU TG ETaupiag, katdmv mpotacng
Tou XupfBouliou. Ta péAn tou ZupfBouAiou ekAéyovtal yia
Onteia evéc €touc Kat n Bnteia Toug gival avavewatyn.

> & MePIMTWon mou kevouTal 8éon pélouc Tou ZupBouliouy,
n B€on autr umopei va KOAUTITETAL TIPOCWPIVA PE OHOPWVN
PriPo Twv UTTOAOITIWV UEAWY TOU ZUHBOVAIOU, £WC TNV EMO-
pevn levikn Zuvéleuon Twv Metoxwy, n omoia Ba mpoPei
OTNV OPIOTIKN EKAOYN.

Kd&Be mpdtaon avapopikd He TNV ekAoyr HEAOUC TOU JU-
Bouliou, n omoia TTIPOEPYXETAL ATIO TOUG PETOXOUG, TIPETTEL
va ocuvodevetal and mpdtaon Tou ZuUBouliou oUWV
ME TIG ovoTtdoelg TnG Emtponrc Opltopol Yrmoyngiwv kat
ApolBwv. H Emtpory Opiopol Yroyneiwv kat ApolBwv
€€eTAlEl ONEC TIC UTTOYNPIOTNTEC Kal EMOIWKEL va Slao@a-
Aie1 TNV TiPNON IKAVOTIOINTIKAG looppoTTiag o€ e€€18ikeLON,
yvwon, kat eipa peta&l Twv peAWV Tou XupfBouliou.
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To ZupBoVAlo uTTodEIKVUEL TToloL LUTTOYRPLOL TTANPOUV Td
Kpitnpla ave€aptnoiac. Mpokelpévou va BewpnOei ave&dp-
NTO, éva PENOG TOU ZUMPBoUAioU TIPETEL va TTANPOI TA KPL-
Tpla mou mapatiBevtal oto dpBpo 526ter tou BKE. Tuxov
ave€aptnTo YéNOC Tou ZupBouliou Tou Sev MAnpoi MAéov
Ta €V AOYWw Kprtrpla ave€aptnaoiag oQeilel va eVNUEPWVEL
dueoa 1o ZupPouAlo.

To ZupPoulio Tng Viohalco e€€taoe Ta kprtrpla aveéaptn-
oiag oupewva pe Tov BKE kat tov Kwdika tou 2009 Kkat
amo@doioe 6Tl ol KUplot EuBupiog Xpiotodoulov, Vincent
de Launoit, Francis Mer kat ©@avdon¢ MoAokoTog Kalt ol Ku-
pieg Kay Breeden, KaA\émin TooAiva kat Astrid de Launoit
TANPOUV aUTd Ta KPITAPLA Kal Eival aveEApTnTa Un €KTeE-
AeOTIKA PEAN TOou ZupPoUAiou.

JUHPwva He To apBpo 518bis, mapdaypagog 1 Tou BKE, To
JupBovAlo TG ETaipiag, pe tn BoriBeia tng Emrtpomnric Opl-
ouoU YroPneiwv kat Apolfwy, éAafe ta KatdAAnAa Hétpa
yla va S100@alioel TN CUPHOPPWON TNG HIE TN OXETIKN VO-
MIKA amaitnon kat mAéov 1o ZupfBoulio mephapPBavet 10
AvOPEC Kal 5 yuvaikeg PéNN. MNa TTEPIOCOTEPES TTANPOPOPIES
OXETIKA PE TNV TTONTIKN TNG ETaipiag yia tnv moAupop®ia,
pmopeite va avatpé€ete otnv EkBeon pn xpnHATOOIKOVO-
MKWV TTANPO@QOPLWY TOL TTApovTog EThoiou Atoloyiopo.

5. Asrtoupyia
To ZupBoUAio éxel ekAé€el Mpoedpo HeETAEL TwV HEAWV TOU,
Tov K. NikoAao Xtactvomoulo (Mpdedpoc).

O MNpoedpog nyeital Twv epyaciwv Tou XZupBouliou. Opilel
v nuepriotla Sidta&n yia Tig ouvedPIATELC TOU ZUHBOUAioU
katomyv Stafovlevong pe Tnv Exkteleotikny Aloiknon. O
Mpoedpog eival umrevBuvog yla TNV €£aoc@ANoN TAPOXNAG
AKPIBWY, CaPWV Kal £yKAlpwV TTANPOPOPIWYV TTPOC OAd Ta
HUEAN Tou ZupBouliou.

To ZupPoUAo éxel opioel YpaUUaTEéD TNG TAIPIAC TOV K.
Jacques Moulaert o omoiog mapéxel CUPPBOUVAEG OTO Tup-
BoUAo emi OAwV Twv Bepdtwy €Talpikng dlakuBépvnong
(Mpappatéag Etaipikig AtakuBépvnong).

To ZupBoVAo CuVEpyeTal e TN CUXVATNTA TTOU ATTALTOUV Ta
ouupépovta TG Etaipiag kal, og KABe mepimtwaon, TouAdIoTov
TEOOEPIC POPEC €TNCIWG H MAsloPngia Twv ocuveSplacewv
Tou Zupouliou paypatoroleital oTnv £5pa Tng Etaipiag.

Ot ouvedPIATELG TOU ZUMPBOUAIOU UImopoLV €TTiONG va TTpay-
HOTOTTOIOUVTAL ECW TNAEPWVIKIAG ETIKOIVWVIAC, TNAEOIAOKE-
PNnE f KABs AANAOU ECOU ETTIKOIVWVIAC TTOU ETTITPETTEL GTOUG
OUMETEXOVTEC VA BpioKOVTaL O CUVEXT ETTIKOIVWVIA Kal va
OUMUETEXOLV EVEPYA OE AUTEC TIG OUVESPLATELG. H oupueToxr
o€ ouvedpiaon He Ta TPOAVAPEPDEVTA UECA ETTIKOIVWVIOS
1008UVAEL UE PUOIKN TTApOUCia oTnV eV Adyw cuvedpiaon.

Y& e€AIPETIKEC TIEPITTTWOELG, OTAV AlTIOAOYEITAl SEOVTWC
AOYW TOU MEIYOVTOC XAPAKTHPA TOU BEUATOC KAl TOU €Tl
PIKOU CUUPEPOVTOC, TO ZUMUPBOUAIO urmopei va AauBavel
OHOPWVEC EYYPAPEC ATTOPAOTELC S1A TIEPIPOPAC, EKPpAlov-
TOG TN CLUVAIVECH TOU LIE £YYPaPO, TNAEOUOIOTUTTIA, VUL
NAeKTPOVIKOU Taxudpopeiou f pe kABs AANO TTapouoLo
péoo emkolvwviac. Qotooo, auth n Stadikacia dev pmopei
Va XPNOLUOTIOLEITAL VIO TNV £YKPLON TWV ETACLWY OIKOVOUL-
KWV KOTAOTACEWV.
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ToL 2018:

Hpepopnvia kat 1énog
22 MapTtiou 2018 (Bpu&éNNeC)

30 Maiou 2018 (Bpu&éNec)
27 TenteuPpiov 2018 (ABrva)
29 NoepPpiou 2018 (Bpu&éNheg) otig 11:30 ..

29 NogpPpiov 2018 (Bpu&éNhecg) oTi¢ 3:0 pLp.

Enttponég tou AloikntikoU ZupfBouliou

To ZupPoUANo éxel ouYKPOTHOEL SUO ETITPOTIEG E OKOTIO
va cuvdpdpouy Kal va cupBouleouv To ZUpBoUAIo O ouy-
KEKPIUEVOUG TOUEIG TNV Emtpory EAéyxou kat tnv Emtporn
Optopol Yroyneiwv kat ApoiBwv. Ot appodIoTNTEG AUTWV
Twv emrtponwv opifovtal 0Tto Xaptn.

1. Emrtponn EAéyxou

H Emtpornry EAéyxou amaprietatl amd tov k. EuBupio Xpt-
otodoUNov, Tou evepyeil wg Mpdedpog NG Emtpomnnc, tov
K. Xavier Bedoret kat Tnv ka KaA\iomm Tooliva. ‘Olot gival
M EKTENECTIKA HEAN Tou ZupPBouliou kat SUo €€ autwy gival
ave€aptnTa PEAN.

>T1¢ 29 NogpPpiou 2018, o koun¢ Vincent de Launoit mma-
partOnke amd tTn B€on Tou W péAoucTou ZuBouAiou Kalt
¢ Emtporm ¢ EAéyxou. Katomv mpotaong tng Emrpornng
Optopou Yrmoyneiwv kat Apoipwy, n ka KaA\iomn TooAiva
opiotnke véo péhog tng Emrporric EAéyxou.

H mAeloPneia twv pehwv tng Emrpomrig EAéyxou €xouv
ETIAPKI EUTTELPIA KAl TEXVOYVWOIa, KUPIWG Og BEPOTA OKETIKA
HE TN AOYIOTIKN), TOV EAEYXO KAl TA XPNOATOOIKOVOUIKA, TTOU
£XOULV OTTOKOMIOEL aTTo TN ONTEia TOUG OTIC TTPONYOUUEVEG 1}
TIC TPEXOVOEC BEDEIG TOUG,

Y0pewva Pe Tov XAaptn, n Emtponr EAéyxou ouvedpidlet
TOUNAXIOTOV TEOOEPLG POPEC ETNCIWG Kal SUO POpPEG TOou-
AAX10TOV TOV XPOVO CUVAVTATAL UE TOUG VOUIUOUG EAEYKTEC
¢ Etaipiag.

H Emtporm) EAéyxou cupoulevel To ZupBoUAio emi Opdtwy
AOYIOTIKNG, ENEYXOU Kal E0WTEPIKOU eAéyxou. EldikOTEPQ, N
Emrporrr] EAéyxou:
TaPAKOAOUBE( TN S1adIkacia cUVTAENG OIKOVOUIKWY KO-
TAOTACEWY,

«  TTOPOKOAOUBEL TNV ATTOTEAECUATIKOTNTA TWV CUCTNUA-
TWV E0WTEPIKOL eAéyxou Kal Slaxeipiong KivOUVWY TG
Etaipiog kaBwg kat Tn Aeitoupyia e0WTEPIKOU EAEYXOVU,

+  TOPAKoAoUBEi Tov emioNOo €AEYXO TWV ETHCLWV KAl EVO-
TTOINUEVWY AOYAPLOCUWY, OUPTTEPIAAMBAvOEVNC Olao-
ONTIOTE CUVEXELAC ETTE TWV EPWTNHUATWY KAl TWV OUOTA-
O€WV TTOU UTTOBAANNOVTAL ATTO TOUG VOUIMOUG EAEYKTEC,

«  UTTOPBAMNEL TOKTIKEG AQVAPOPEC OTO ZUUPBOUAIO OXETIKA e

LZupyetoxn

MNapodvteg: 9
Exkmpoowmoupevor: 2
ATTOVTEC: 1
MNMapovteg: 10
Exkmpoowmolpevol: 1
Amovteg 1
Mapdvteg 10
Ekmpoowmoupevor: 2
ATOVTEC: -
Mapovteg: 11
Exkmpoowmolpevol: -
Amovteg 1
Mapodvteg 14
Exkmpoowmovpevot: 1
ATOVTEC: -

TNV doKNon Twv KabnKOVTwv TNG Kal TOUAAXIoTOV dTav
TO ZUMPBOVAIO KATAPTICEL TIG ETACIEG KAL TIG EVOTIOINUEVEC
OIKOVOIKEG KOTAOTAOELC, KABWE Kal TIC OUVOTITIKEC OLKO-
VOUIKEG KATAOTAOELC TTou TipoopidovTal yia dnpoacisuon,

«  UTTOPBAN\EL CUOTACEIG OTO ZUMPBOUNO OXETIKA e TOV Slo-
PIOUO TWV VOUIHWY EAEYKTWV Kal

« g€etdlel kal mapakolouBei TV aveapTnaoia Twv Voui-
MWV EAEYKTWY, €I0IKOTEPA OCOV APOPA TNV TTAPOXH UN
ENEYKTIKWY UTTNPECIWV TTIPO¢ TNV ETaipia.

H Emitpor EAéyxou urtoBENNEL TOKTIKA ava@pOpEG OTO ZUp-
BoUAIo OXETIKA PE TNV AOKNON TWV KABNKOVTWV TNG, EVTO-
niovtag Béuata yia Ta omoia Bswpei 6T1 amauteitat Afyn
METPWV N BeATiwon Kal TouAdxloTov 6Tav To ZUpBoUALo Ka-
TapTiCel TIC ETAOIEG KAL EVOTIOINUEVES OLKOVOUIKEG KATAOTA-
oglg mou mpoopifovtal yla dnuoocicuon.

To 2018, n Emtpomnr EAéyxou cuvedpiaoe TEOOEPIC POPEC:
0TI 22 MapTiou oTI¢ BpuEENec, pe SUo péAN TTapdvTa, OTIC
30 Mdiou oTi¢ Bpu&éNeg, ue OAa ta pHéAN mapodvTa, oTiG 27
YentepPpiov otnv ABriva pe Svo péln mapdvta Kait oTig 29
NoguBpiou otic BpuEéNeg, pe SU0 pén mapovTa.

2. Emtpomn Opiopov Yrmoypn@iwv kat Apoifwv

H Emtpomnr Opiopol Yrmoyneiwv kat ApoiBwy amaptiletal
a6 Tov K. NIKOAAO ZTaoIVOTIOUAO, TTOU EVEPYEL WG TTPOESPOC
¢ Emtpornnc, tov K. Francis Mer, kai Tov K. EuBupio Xpi-
otobSoUNou. ONol gival un EKTEAEOTIKA PEAN TOU XU Bouliou
kat Suo €€ autwv ival ave€apTnTa PEAN.

YUpewva pe To Xaptn, n Emtponr ouvépyetal Touldxiotov
OU0 POPEC €TNOIWG Kal OTTOTE KPIVETAL ATTAPAITNTO YA TNV
EKTENEON TWV KABNKOVTWVY TNC.

H Emtpornri Opiopou Yrmoneiwv kat ApolBwv cupBouleVel

TO ZUHPBOUAIO, KUPIWC eMTi BEPATWVY EKAOYNAG Kal APOIBNE Twv

MeAWV Tou ZupBouliou kat TNG EkteAeoTikA G Aloiknong. Mo

OUYKeKpIUEVQ, N Emitporr) Optopol Yoyn@iwy kat ApolBwv:

«  UTTORBANAEL TPOTAOCEIC OTO ZUUPBOUAIO OXETIKA HE TNV
€KAoyn Kat TNV apolfn Twv PeAwV Tou XupBouliou Kat
¢ ExteNeoTiknig Aloiknong,

- gvrtomilel kat uTToSEIKVUEL TTIPOC €yKplon amd To Zupfou-
Ao, UTTOPAPIOUC Yia TNV TTARPWON TWV KEVWV Béoewv
ATAV QUTEG TIPOKUTITOLV,

O O O monxsm Aoupivio Xu)\Koc Xa)\uBac xa)\uBa Ka)\wém AKVATOV  KQL
......................................................................................................................... ..Q
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«  OUMPOUAEVEL €Tl TPOTACEWY TWV PETOXWV OXETIKA E
B¢uata ekhoyng/dloptopoy,

« a&loloyei meplodika T cuvOeon Kat To pPéyeBog Tou Tup-
Bouhiou kat uTTOBANEL TTPOTACEIG 0TO ZUMPBOUVAIO OXETIKA
pe omotadnimote mbavry ahhayn,

« Oouvtdooel Kal uttofBdAAel pia ékBeon amodoxwv oTo
> UPBoVAIO, N omoia TTEPINAUBAVEL TIPOTACELG OXETIKA E
NV MOMTIKA amoSoxwVv Kal CUCTACELS Pe Bdon Ta mo-
piopatda tng.

To 2018, n Emrtpornm Opiouol Ymoyn@iwv kat Apoiwv ou-
VAABE TpEIC PopEC: oTIC 22 MapTiou, n Emtpor éAafe amo-
@aon O1d meplYopdg, oTig 27 ZentepPpiov otnv ABrva pe
800 HéNN mapodvTa kat oTig 29 Noegufpiou oTic BpuEéNec,
pe Suo péln mapova.

AgloAdynon tou AloiknTikoU Zuppouliou Kat
Twv Enttponwy tou

To ZupBouAio alohoyei TakTikA (TouldyloTov KaBe duo N
Tpia xpovia) To péyebog, Tn ouvBeon, TV amodoor] Tou Kal
TWV EMTPOTWV TOU, KABWE Kal TNV EMKOWVWVIA TOU HE TNV
EkteheoTikn Aloiknon. ZTi¢ 30 MapTtiou 2017, To upBoUAio,
oe ouvepyaoia pe tnv Emrpomn Opilopol Yrmoyneiwv Kat
ApolBwy, €KpIVE OTL AEITOUPYEL UE ATTOTEAECUATIKOTNTA, EV-
Bappuvovtag cuoTnuatikd tn Sapkn BeAtiwon tng Slaku-
Bépvnong ¢ Etaipiac.

Ta pn eKTeEAEOTIKA PEAN TOU ZUpBoUAiIoU afloAoyouv TAKTIKA
TIG OXEOEIG TOUG P TNV EkteleoTikr Aloiknon.

EkteAeotikn Aloiknon

H EkteeoTikr Aloiknon amoteAeital amd TE00Epa ATopA: TOV
AteuBuvovta ZUpBoulo, K. Eudyyeho MouoTAKa, TOV EKTEAE-
oTIkO Avtimpdedpo, K. Jacques Moulaert, Tov Olkovouiko Al-
€vBuvTn, K. ELoTPATIO OWHASAKN KABWE Kal Tov OIKOVOUIKO
AlevBuvTr Tou ENANVIKOU UTTOKATAOTHATOG, K. [avteeruova
Mavpdkn.

2 Sidpkela TNE TEAEUTAIAC TTEVTAETIAC, Ta AN TNG EKTeNeoTI-
KN¢ Aloiknong katéhaBav tig akdAoubeg SievBuvtikég Béoelg
kat Sietéhecav péNn oe S10IKNTIKOUG, SIAXEIPIOTIKOUG i EMOTTTI-
KoUG QPOPEIG 1)/Kal CUPTPALEL,

Jacques Moulaert, Avtimpdedpoc, EKTENEOTIKO HENOG TOU TU-
Bouliou. Avatpé€te otnv evotnTa ap. 3 mapamndvw, MNMAnpo-
POpPIEC YIa Ta HEAN Tou AloIKNTIKOU ZupfBouliou, AlOIKNTIKO
JuppovAo.

Evdyyedoc Mouotdkag, AleuBuvwv ZUPBOUNOG, EKTENECTIKO pé-
Aog tou ZupPouliou. Avatpé€te oTnv evoTNTA Op. 3 TTAPATIAVW,
MANpPoYopieC yia Ta péAN Tou AloIKNTIKOU XUUBouAiou, AloiKn-
TIKO ZUHBOoUAN.

Evotpdtio¢ Owuaddkng, Oikovouikog Ateubuvtic. O K. Ow-
MadAkng omoudace Sloiknon EMIXEIPHOEWVY KAl KATEXEL -
Tantuxlako Simwpa otn Sloiknon emixelprioewv (MBA) amd
1o MavemoTtrpio Mepatd. Eywve péhog tng BloxdAko EAAnvIkn
10 2000. Ektote Kateixe Sidpopeg Sievbuvtikég Béoelg ato
OIKOVOUIKO TUAMA, evw To 2010 €ytve Mevikog OIKOVOUIKOG
AtevBuvTic otov Ouilo Z16evop, Tov kKhado xaluBa tng Vio-
halco. Emiong, eivat péhog Tou SlotknTikou oupouliov ap-
KeTwv Buyatpikwv Tng Viohalco, émwg n Zidevdp Blopnxavikn
XaAuPa ALE.
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MavreAeriuwy Mavpdkng, OIKOVOUIKOS AleuBUVTHC TOU ENNVIKOU
Yrnokataotuatoc. O K. Maupdkng omoudaoe oIKOVOUIKA 0T
MavemoTtrApo tou Mepatd. Mpooxwpnoe otn Viohalco to 1979
Kal €KTOTE €XEl KATONAPBEL EKTEAEOTIKEG OEOEIC OTO OIKOVOUIKO
TUAUA apKETWV eTaipiwv TG Viohalco. And to 2000 éw¢ 1o 2013,
Sletéeoe Mevikog Okovopikdg AteuBuvtng TG BioxdAko EAAN-
VIKH KAl HEPIKWV BuyaTplkwy TG evw amd 1o 2013 givat umew-
BuvoC yla TIC AOYIOTIKEC KAl POPOTEXVIKEC UTTOBECEIC TOU ENNN-
VIKOU TTapapTripatog tng Viohalco.

H EkteheoTikr) Aloiknon €ival emM@opTIoUEVN UE TNV KaBNuEPIVA
Slaxeipion g Etaipiac. Tng €xet emiong avatebei n extéeon
TWV amo@AcewV Tou ZUUBoUAiou.

EidikoTePQ, To ZupBoUNio €xel avabéoel Ta akoAouBa kabrkovta

otnv Exkteleotikn Awoiknon:

«  Tnv KatdpTIoNn OTPATNYIKWY TIPOTACEWY TIPOG TO ZU-
BoUAio,

« Tnv eQapuOyr ECWTEPIKWV EAEYXWY,

«  TnvmapakoAouBnon kat S1axeiplon Twv amoTEAECUATWY
¢ Etaipiag kat tTnv andédoon évavtl oTpaTNYIKWY Kal
XPNHATOOIKOVOUIKWY OXeSiwv,

«  Tnv mapoxn odnylwyv, kaBodriynong kat umootripiéng
otic SpaotnplotnTeg TN ETaipiac,

«  Tnv mapouaciacn mpog To ZUHPBOUAIO TWV OIKOVOUIKWY
Kataotaoewv tTnG Etaipiag, ot omoieg éxouv KatapTioTel
éykalpa Kal a&lomota cUPewva He Ta loXxovta Aoyl-
OTIKA TTPOTUTIA, KABWG KAl TWV OUVAPWVY SEXTIWV TUTTOU
mou dnuoatevel n Etaipia,

«  Tnvmapoxn mpog to ZUpBoUAIO pHiag looppoTNUEVNG Kal
TEPLEKTIKAG a€loAOYNONG TNG OIKOVOUIKAG KATAOTAONG
¢ Etaipiag,

«  Tn Satumwon mPoTdoewv TTPOG To ZUUBOUAIO OXETIKA
pe Bépata TnG appodioTNTAG TOU, Kal

«  Tnv ava@opd o1o ZUUPOUANIO OXETIKA HE TNV emidoon
¢ Etaipiag.

‘EkBeon anoboxwyv

1. MoAitikn amodoxwv

H moAITIKr} OXETIKA e TIG aTTOSOXEC TWV EKTEAECTIKWY KAl [N
EKTEAEOTIKWV HEAWV TOU XUMPBouAiov kabBopiletal amd to
JUpPoUAlo pe Bdon tnv mpdtacn Tng Emtpornric Opiopol
Yrmoyneiwv kat Apoipwv. Q¢ anotéeopa, Slatumwvovtal
TIPOTACELC TIOU TIPETTEL VA EYKPIOOUV ATt TOUG HETOXOUG OTN
Sidpkela ¢ Etolag Taktikng Mevikng Xuvélevong. H Em-
Tpomnr Oplopov Yrmoynegiwv kat ApolBwv Bacilel i mpotd-
OEIC TNG O€ AVAOKOTINON TWV ETMIKPATOUCWY GUVONKWV ayo-
PAG O OXEON UE OUYKPIOIUES ETAIPIEG.

H Viohalco &ev mpofAémel onuavTikr al\ayr otnv ioxouoa
TIONTIKN) apoBWV TNG yia ta €tn 2019 kat 2020.

2. AlolKNTIKO ZupBoUAlo

H moAitikn amodoxwv yia 1o €1og 2018-2019 mpofAénel md-
yla apoifn vPpoug 25.000 eupw yia KABe péNoC Tou XupPou-
Aiou. To i810 mooo6 pofAémneTal eMMAEOV O TIEPITITWON TTOU
€ival péNog EMTPOTNG.

AUTEC oL apoIBEC KaTavépovTal KaT' avaloyia («pro rata tem-
poris») yta to Sidotnua mou pecohafei petadu tng piag Ta-
KTIKAG FeVIKNG Zuvéleuong MeToxwv €wg Tnv TAKTIKNA Mevikn
Yuvéleuon MeTdxwVv TOU EMOUEVOU £TOUG Kal gival TANpw-
TEEC OTO TENOG TNG €V AOYw Tieplodou. Agv mpoAEmeTal Ka-

pia petafAnT apoiBn.
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O akdAoubog mivakag mapéxel TNV EMOKOTNON Twv dpolBwv mou Ba kataBAnBouv ota péAn Tou ZupBouliou yia Tn Onteia

TOoUC (2018-2019):

Ovopatenwvupo MNdylo noaco Mdylo noco Maylo noa6 yia ta péln

HeAwvV yta ta péAn yta ta péAn wng tng Enttponng Optopou

(Mood og x1\ddeg eupw) Tou XupBouliou Enmtponng EAéyxou Ynoyn@iwv Kat Agoipwv  uvolo
NIKOAaO¢ ZTaoIVOTTOUANOC 25.000,00 0,00 25.000,00 50.000,00
Jacques Moulaert 25.000,00 0,00 0,00 25.000,00
Eudyyehog MouoTakag 25.000,00 0,00 0,00 25.000,00
Mixan Xtacivomouviog 25.000,00 0,00 0,00 25.000,00
Immokpdtng lwdvvng XTactvoémoulog 25.000,00 0,00 0,00 25.000,00
Jean Charles Faulx 25.000,00 0,00 0,00 25.000,00
Xavier Bedoret 25.000,00 25.000,00 0,00 50.000,00
Marion Steiner Stassinopoulos (**) 12.500,00 0,00 0,00 12.500,00
Margaret Zakos (**) 12.500,00 0,00 0,00 12.500,00
Rudolf Wiedenmann (**¥) 12.500,00 0,00 0,00 12.500,00
EuBUuiog Xptotodouvhou (*) 0,00 0,00 0,00 0,00
Francis Mer 25.000,00 0,00 25.000,00 50.000,00
©avdaong MohokoTtog 25.000,00 0,00 0,00 25.000,00
Kay Marie Breeden (**) 12.500,00 0,00 0,00 12.500,00
KaAAiémn TooAiva (¥), (**) 0,00 0,00 0,00 0,00
Astrid de Launoit (*¥) 12.500,00 0,00 0,00 12.500,00
Vincent de Launoit (*), (***) 0,00 0,00 0,00 0,00
TUvolo apoifwv 287.500,00 25.000,00 50.000,00 362.500,00

(*) Autd ta uéin tou SupBoudiou éxouv mapaitnBei amd kaOe auolBn.
(**) Autd ta péAn tou ZupBouliou e€gAéynoav otic 29 NoeguBpiov 2018.
(***) Autd Ta uéAn Tou ZuuPouliou mapaitriBnkav otic 29 NoguBpiov 2018.

H ouvoAIKr auoIBr) TwV YN EKTEAECTIKWV UEAWY TOU ZUU-
Bouliou mapouacidleTal oTov TapAnAavw TiVaka, Le e€aipeon
Tov K. NiIkéAao Ztactvomoulo, o omoiog SikalouTtal mpdoBetn
apotfBn 450 xiA. eupw amé n Viohalco kal Tov k. Bedoret, o
omoio¢ Sikatoutal mpooBetn auolPry 270 XA\, eupw amod TN
Viohalco kat 50 x\. eupw amo6 tn Cenergy Holdings.

3. ExteAdeoTika péNN Tou TupPouliou kat EkteAeoTiKn
Awoiknon
H moAitikr) amodoxwv yia Ta eKTEAECTIKA pEAN Tou Zupouliou
Kall Ta AN TG EkteleoTikn ¢ Aloiknong tng Viohalco mpofAémel
pia mayla apoifn. Asv SikatoUvtal SIKAWHOTA TTPOAipEoNC ayo-
pd¢ petoxwv (stock option) 1} emkoupikd cuvtalodoTiko Ka-
Beotwe. H Etaipia Sev éxel katafalel kapia umd dpoug ) Te-
POXPOVIOUEVN aUoIPr) OTa EKTEAECTIKA PEAN TOu ZupBouliou
1 Ta PéAN TG ExteheoTikng Aloiknong. Agv éxel cuva@Bei omol-
adnmote cLUPBaoN TAPOXNG UTTNPECIWV WE TNV ETaipia, n omoia
va Toug Sivel SiKaiwpa o EMITAéOV TIAPOXEC LE TO TTEPAG TNG
Onrteiag Touc.

To kaBeotw¢ apolwy yia Tov AleuBivovta ZUUBoUAo Kal Tov
EKTENEOTIKO AvTITTPOEeSpo dev mepMapBdvel petaAntd okéNoc.
H apoiBr Twv undAoImwy eKTEAECTIKWVY HEAWV TOU XUUBOUAioU
Kal vOUIpwv ekmpoowmnwv Sev kabopietat and tnv Etaipia ald
and Ti¢ BuyaTpIKES TNG.

H apo1ri Tou AileuBuivovtoc ZuphBoUAOU YIO TO OIKOVOUIKO £TOC
2018 avépyetatl o 1.174 xIA. eupw (emmpdodeta otnv apolfr
TOU WG MEAOUC TOU ZUHBOUAIoU).

Ot apotfég mou kataAnOnkav evtdg tou 2018 0Ta EKTENECTIKA
pENN Tou ZupPBouliou (emmpdobeta oTnV apolPr) TOUG WG UEAWV
Tou 2upPBouliou) kal TG EkteNeoTiKnC Aloiknong, e€aipoupévou
Tou AleuBuvovtog ZupfoUlou, avépxovtal o€ 2.237 XIA. EupW.

E€wtepikag’EAeyxog

AVo vopIpol eNeYKTEG, TTOU €xouv SloploTel amod Tn Mevikn
Yuvéheuon Twv Metdxwv HeTall TwV PEAWV Tou BeyikoU
IvotitoUtou Taktikwv EAeyktwv ETaipiwy, éxouv avaldpet

ToV €EWTEPIKO ENEYXO TWV OIKOVOUIKWY KATAOTACEWY TNG
Etaipiag.

H amootoAn kat ol e€0VCIEC TWV TAKTIKWV EAEYKTWV Opi-
Covtal amod 1o vopo. H levikn Zuvélevon Twv Metdxwv Ka-
Bopilel Tov aplBUo TWV VOUIHWVY EAEYKTWY, KABWC Kal TIC
apoIBE€C TOUG CUMPWVA HE TO VOUO. Ot VOUIUOL ENEYKTEC
opiCovTtal yla Tpletn Onteiq, n omoia ival avavewoiun.

211 31 Maiou 2016, n Etaipia éptoe tnv KPMG Bedrijfsrevi-
soren/ Réviseurs d'Entreprises SCRL («KKPMG»), ekmpoow-
moupevn and tov Benoit Van Roost, kaBwg kat tn Renaud
de Borman Réviseurs d’Entreprises-Bedrijfsrevisoren SPRL,
ekmpoowmnovpevn amd tov Renaud de Borman, wg vopipoug
ENEYKTEC Yl HMIA ATTOCTOAN TPIWV OIKOVOUIKWVY €Twv. H
KPMG éxel avahdPel Tov EAeyXO TV EVOTIOINUEVWY OLKOVO-
MIKWV Kataotaoswv Tng Etaipiac.

Awaxeipion KivdUvwyv Kat Ynnpeoia
Eowtepikou EA€yxou tng Etalpiag

To BeAyikd VOPOBETIKO Kal KAVOVIOTIKS TTAQICLO OXETIKA JE TN
Slaxeipion Kiv&UVWV Kal ToV E0WTEPIKO ENeyx0 TTapaTtiOeTal
OTO VOO NG 17n¢ Aekepfpiov 2008 OXeTIKA UE TN cLOTACN
EMTPOTING EAEYXOU Kal TO VOO TNG 6nG Aripthiou 2010 OXeTIKA
e TN BeAtiwon e eTaipiknc SlakuBépvnong, Kabwe Kal oTov
Kwéika tou 20009.

‘Onwcg avagépeTal oTo Keahaio «Kivouvol kat afeBaidtnteg»
TOU TTOPOVTOC ETAOLOV ATTOAOYIOUOU, N EKTENEOTIKN Aloiknon
givat umelBuvn yia T Slaxeiplon KIvOUVWVY Kal Ta CUCTAATA
EOWTEPIKOU EAEyXOU. YTIO TNV UPNAN emorteia TG EkTeAeoTt-
Kn¢ Aiknong, n Aoiknon k&0 Buyatpikrig Tng Etaipiag éxel
avahdfel va avartugel pia KatdAAnAn opydvwon Kat éva emap-
KEC OUOTNMA ECWTEPIKOU EAEYXOU ylia TN Slaxeiplon Twv Agl-
TOUPYIWV TNG BuyaTtpIKA Kal TN Slaxeiplon KIvouvwv.

H Emtporm EAéyxou givarl umebBuvn yia v mapakoAouBnon
NG amoteAeopaTIKOTNTAG TNG Slaxeiplong Twv KivéUuVWV NG
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Etaipiag, Tou ouoTAUATOG E0WTEPIKOU EAEYXOU TNG, KAl TNG
UTTNPECIOC ECWTEPIKOU ENEYXOU.

- Awaxeipion Kivduvwv Eraipiag

H Siaxeipion kivUuvwv cuvioTd euBUVN TTOU EKXWPEL TO ZU-
BouAio otn Aloiknon Twv Buyatpikwv. H Aloiknon Twv Buya-
TPIKWYV CUVTAOOEL EKDECEIG OXETIKA JUE TOUG ETTIXEIPNMATIKOUG
KIv&UVOUC Kall TIG TIPOKANCELG TTOU avTIUETWITICEL N EKTEAEDTIKN
Atoiknon o€ TakTIKn Bdon: mapéxouv 0To XupBoUAio Kat Tnv
Emtporm EAéyxou AemTouEPR EMOKOMNON TwWV dpacTtnplo-
TATWV TOUG, N ormoia avalvel KivdUvoug Kal TTPoKANoelG. H
Yrinpeoia Eowtepikou EAéyxou, umo tnv emomteia tng Emtpo-
ARG EAéyxou, dtao@alilel Tnv mapakoholOnon Kal tThv armo-
TEAECUATIKOTNTA TWV CUCTNUATWY SIOXEIPIONG KIvOUVWYV TTou
epappolovtal.

- Ymnpecia Ecwtepikol EAéyyxou

H Emtporri EAéyxou €MOTITEVEL TNV UTINPECIN E0WTEPIKOU ENEY-
¥0U. O E0WTEPIKOG EAEYXOG €ival LLa aveEAPTNTN, AVTIKELEVIKY,
S10o@ANIoTIKA Kal CUUPBOUAEUTIKN SpaoTtnplotnTta, oxedia-
opévn va mpooBétet aia kal va BERTIWVEL TIC AEITOUPYIEC EVOC
opyaviouov. BonBdel tov opyaviopd va emTUXEL TOUG OKOTTOUG
TOU, VIOBETWVTAG I CUOTNMATIKI, EMAYYENUATIKA TIPOCEYYION
otnv aélohdynon Kai BEATiwon TN AMOTEAECUATIKOTNTAG TWV
Sladikaotwv dlaxeiplong KivOUVwY, TwV CUCTNUATWY ECWTE-
PIKOU eAéyxou Kal eTalplkng SlakuPBépvnong. O ecwTePIKOG
€Neyxog Slevepyeital cup@wva pe Ta Aiebvr Mpdtuma yia tnv
EmayyeApatikn E@appoyn tou Ecwtepikol EAéyyou (IPPF).

H unnpeoia ecwtepikol eAéyxou givart urmeuBuvn yia tn die€a-
YWYN EAEYKTIKWV EQYACIWY CULPWVA LIE TO ETAOLO TIPOYPALIA
eNéyxou, To omoio TpoeTolpAdeTal Kal avabewpeital TPOKEL-
pévou va BonBnoel Ttov opyaviopd va apBAUVEL ATTOTEAECHO-
TIKA TOV KivOUVO GTO GUVOAO TwV AEITOUPYIWV TOU. Ot EAEYKTIKEG
epyaoieg akohouBouv Tn pebodoloyia eAéyxou n omoia Tepl-
ypd@etal otov KWSIKA SE0VTONOYIAg ECWTEPIKOU EAEYXOU Kal
TO TIPOYPAMHA ECWTEPIKOV EAEYXOU KABWCE Kal OTOXEVOLV OTN
S100@ANON TNG CUMMOPPWONE TWV BUYATPIKWY ETAIPIWV UE
KoIvEG Sladikaciec 6oov apopd TIC AeiToupyieg Toug, T Plo-
HNXAVIKA TTapaywyr Kat Tig odnyieg evormoinong. Xto T€Aog
KABE ENEYKTIKNG £PYAOIAC, N UTTNPECIA ECWTEPIKOU ENEYXOU
ekdidel pia €kBeon ENEyXOU TTOU TTIEPIEXEL TA EVPIUATA KAl TIG
TIPOTACEIG TNG. ATOTENEl eUBLVN TWV SlELBUVOEWY TWV Buya-
TPIKWV ETAIPIWV O AESOC oxeSIOOUOE Kal N €ykaipn UAoToinon
TwV S10POWTIKWV EVEPYELDV AVAPOPIKA IE EKACTO TWV EUPN-
MATWV Kal TWV TIPOTACEWV TOU EAEYXOU.

H uninpeoia eowtepikol eAéyxou avagépetal otnv Emrtpornr
EAéyxou. H Emtporr EAéyxou Stao@alilel 0TI To €pyo TOU E0W-
TEPIKOU ENEYXOU ETTIKEVTPWVETAL OTIC SpA0TNPIOTNTES KAl TIG
TIEPLOKEG KIvOUVOU TTou Bewpei Kpiowng onuaciag. Atao@ahiel
OTL N UTINPECIA ECWTEPIKOV EAEYXOU MEIWVEL TNV TBAvVOTNTA
AmATNG Kal GQANIATOC KOl TIAPEXEL ATTOTEAECHATIKY ApPBAUvVOon
Tou Ktvduvou.

ApacTtnEIoTNTEG ENEYXOU Kl OXEON ME TIG OUYaTpIKEG

H Viohalco €ivat etaupia cuppetoxwv (holding) mou epappolet
péBodo amokevTpwuévng dlaxeipiong. Kabe Buyatpikn g
Viohalco givat umevBuvn yia Ta anoteAéopata kai Ty midoon
N¢. H Siaxeipion Twv Buyatpikwv aokeital pe dova 1IoxupEg
opadeg os dleBVEC Kal Treplpepelakd emimedo, pe avdbeon
€VBUVWV oTa PEAN TNC avTioTolXNG opASaC TNG EKTENECTIKNG
Aioiknong.

'OAec ot eTaipieg tng Viohalco gival umebBuveg yia t dikn
Toug opydvwan, Tn Slaxeipton kivdUvwv kal To 81k Toug oU-
OTNHA E0WTEPLIKOU ENEYXOU, OTIWCE AUTA AvamTUOoOVTAL Kal
papuolovtal avaloya e ToV EMIXEIPNUATIKO KAASO, TN Ye-
wypaikn TomoBecoia kat To €id0g Tou avtioTolXou EpYOoTa-
oiou mapaywyng.
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XPNMATOOIKOVOUIKN TIANPO@OPNON Kal §pactneIoTnTEG
emomnTteiag

H Viohalco éxel Beomioet Si1adikaoieg yia Tn 6éouca kata-
YPO®R Kal ava@opd XPNUOTOOIKOVOULKWY KAl KN Xpnua-
TOOIKOVOUIKWY TTANPOPOPLWV. ZTOXOG Eival va S1a0QaNOTE(
OTL Ol XPNMUATOOIKOVOUIKEG KAl Ol PN XPNMOTOOIKOVOUIKES
mMANpo@opiec mou mapéxovtal amd KABe ovidTNTA Eival
OMOLOYEVEIG, OUVETTEIG KOl OUYKPIOIUEG, Kal OTL N TTApousioon
TWV EVOTIOINMEVWV XPNUATOOIKOVOUIKWY TTANPOQOPLWV Ei-
val akpiBodikain, a&lomotn Kal urmopsi va amoktnOei ey-
Kaipwg.

K&Be Buyatpikri ouvtdooel pnviaia €kBeon e XPNUOTOOLKO-
VOUIKEG TTANPO®OpiEC. MephapBavovTal 0 IGOAOYIoUOC, N Ka-
TAOTAON ATTOTEAECUATWY, N KATACTACHN TAMEIAKWY POWV Kal
n avaAuon Kepahaiou Kivnong.

H emokomnon kabe emiyelpnuatikol kKAddou mapouactaletal
010 XupPouUAto. MephapPdavel Ta «mPAYUATIKA CTOIXElQ
£vavTI TOU TIPOUTTONOYIOHOU», XPNUATOOIKOVOUIKEG KAl [N
XPNHUATOOIKOVOUIKEC TTANPOPOPIEC, TA KUPLA yEyovOTa TOU
KABe e€aprivou, TIG TIPOOTITIKEG TOU ETTIXEIPNMATIKOU KAASOU,
Kal amotelel Bacikd otolxeio ot AP amo@AcEWV NG
Viohalco.

ZUYKPOUGT) GUPPEPOVTWV

YUupwva pe to ApBpo 10 Tou XApTn, O€ epimTwon mou mpo-
KOYEL OUYKPOUON CUUPEPOVTWY HE UENOC TOU ZUlBouAiou,
METOXO 1 AAAN Buyatpikn Tng Viohalco, To ZupouAio mpémel
va @apuolel TIG 101kEG S1adIKaoiEG OXETIKA e TNV €MAUCN
Slagopwv mou mapatiBevtal ota dpBpa 523 kat 524 tou BKE.

‘EKaoTto péNog Tou ZupPBouliou Kal PéNOC TNG EKTEAECTIKNAC
Aoiknong ogeilel va evepyel mavTta Xwpi¢ cUYKPOUON CU-
PEPOVTWV Kal va Bétel mavtoTe To cupPépov Tn¢ Viohalco
UTTEPAVW ToU SIKOU TOU TIPOCWTTIKOU CUUPEPOVTOC. EKAOTO
MENOC TOU ZupBouliou Kal HENOG TNG EKTEAEOTIKAG Aloiknong
o@eilel va puBICel TTAVTA TIC TTPOCWTTIKEC TOU SPACTNPIOTNTES
WOTE Va amo@elyel KABE Apeon Kal EUUECN CUYKPOUON CU-
PePOVTWV UE TN Viohalco.

‘O\a Ta HEAN Tou ZUHBOUAIOU OPEINOLV VA EVNEPWVOUV TO
JUHPBOVAIO OTAV AVAKUTITOUV TIEPITTTWOELG CUYKPOUONG CUL-
PePOVTIWV. EAv n oUyKpouon cuP@EPOVTWY gival IBLOKTN G-
KNG @UONG, TIPETIEL VA ATIEXOLV aTTd KADE CUUETOXH OE OU-
{ntioelg kal SlaBoulevoelg emi Tou oXeTIKoU {NTAUATOG
oLuPWva UE To ApBpo 523 tou BKE. Edv n olykpouon cup-
@ePOVTWY Sev KahumTeTal amo Ti¢ Siata&elg Tou BKE kal re-
pAaupdvel cuvaliayr i cuuBatikn oxéon peta&u tne Vio-
halco 1 piag Twv ocuvdedepévwy TNE OVIOTATWY APEVOC Kal
TUXOV HENOUG TOU Xupouliou fi péhoug NG EkteAeoTikng Al-
oiknong (A eTaipia ) ovtéTNTA HE TNV OTT0IA TO £V AOYW PENOG
Tou ZupBouliou f péNog NG EkteleoTikng Aloiknong Statnpei
OTEVI OXEON) APETEPOU, TO PENOG aUTd Tou Xupouliou Ba
EVNUEPWVEL TO ZUMPBOVAIO YIa TN oUYKpouon. To ZupoUAlo
EXELTNV UTTOXPEWON VA EAEYXEL OTLN EYKPLON TNG CUVAANAYNG
UTTOKIVEITAL UOVO amod To cuppépov TN Viohalco kat 6Tt gival
augotepoPapnc.

Y€ ONEC TIC TIEPITTITWOELG OUYKPOUONG CUUPEPOVTWV U KOAU-
TIToEVNG amo 1o apbpo 523 tou BKE, To evexdpevo amd
olykpouon HENOC Tou ZupPouliou ogeilel va Kpivel Katd
TIO0O TIPETIEL VA ATTEXEL ATIO TN CUUMETOXT OTIC OUNTHOEIS KAl
™MV Yneoopia Tou ZupBouliou.

Amo6 Tnv nuépa eloaywync Tng Etalpiag oto Xpnuatiotrplo,
To ZUMPoUAIO Sev €xel mMAnpogopnBei kKapia cuvalhayr 1
AN ocupBatikr oxéon avapeoa otn Viohalco kat ta péln tou
YUHPBoUAioU TNE, N OTToIa VA ETTEPEPE CUYKPOUGOT CUUPEPOV-
TwV 0To MAaiolo Twv dpBpwv 523 kat 524 tou BKE.
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Métoyot

1. Kepalauakn Sopn

3116 31 AskepPpiou 2018, To HETOXIKO KePAAalo TnG Etaipiag
avepxotav oe 141.893.812,84 eupw kal Slaipeito o€
259.189.761 PEeTOXEC XWwpig ovopaoTikn aia. Aev uTTApxel ey-
KEKPIPEVO PETOXIKO KEPAAALO.

'ONEC Ol IETOXEC TNG ETAIpiag UTTAyovTal oTnV idla katnyopia Ki-
VNTWV a&lwv Kal £ival OVOUAOTIKAG 1 AUANG pop®riG. Ot kdtoxol
METOXWV UmopoUV va eMAEEOLY, avA TIACA OTIYHK, VA IETATPE-
OV TIC OVOUAOTIKEG UETOXECG TOUG O AUAEG KOL TO AVTIOTPOQO.

To kataotatiko tn¢ Etaipiag dev mpofAénel kavéva meplopl-
ouo yia ™ petafifaon petoxwv. Emopévwe, OAEC ol IETOXEG
gival eNeVBepa peTABIBACIEC.

Ka&Be petoxn mapéxel otov KAToxo Sikaiwpa piag Yrigou.

2. Nepropiopoi ota Sikauwpara Prigou

To kataotatiko Sev B€Tel €181KOUG TTEPIOPIOPOUE OTNV
aoknon SikalwPATwY Prigou amd ToUG HETOXOUG, UTTO TNV
nmpoUnéBeon o611 ol ev AOyw PETOXOL £XOULV Yivel dekToi 0N
levikry Zuvéleuon Metdxwv Kal Ta Sikalwpatd Toug dev
€xouv avaoTtaAei, amoAapfBdvouv ameploplotn eheubepia
Katd TNV 4oKnon Twv SIKAIWUATWY Yripou Toug. Ot OXETIKEG
Slata&elg mou SIEMoUV TouC OPOUC CUMMUETOXIC TWV UETOXWV
otn levikr Zuvéleuon Metdxwv mapatiBevtal oto dpbpo
19 Tou kataoTatikoL tn¢ Viohalco.

To apBpo 7.3 Tou kataoTaTikoU opilel OTL Ot PETOXEG TNG ETat-
piag sival adlaipeteg katl 6TL avayvwpilel povo évav KAToxo
ava petoxn. To ZupBoUAio €xel To Sikaiwa va avaoTeilel TNV
aoknon 6Awv Twv SIKAIWUATWY TTOU EVOWHATWVOVTAL OTIC
Ao KOWVOU KATEXOMEVEG METOXEG EWG OTOU OPIOTE( £vag HOVO
EKTTPOOWTTOG TWV CUYKATOXWV.

3. Alagaveia

J0u@wva Pe to BeAyikd Nopo g 2a¢ Maiou 2007 mepi yvw-

OTOTIOINONG OCNUAVTIKWY CUUETOXWV OE EKOOTEC TWV OTIOIWV

Ol UETOXEG Eival EIONYMEVEG TTPOG SlaTTPAYUATEUON O opya-

vwpévn ayopd (o Nopog mepi Alagpdavelag), n Etaipia amaitei

KABE PUOIKO 1] VOUIKS TIPOOWTTO TTOU ATTOKTA, AUEDA 1 EUPIECQ,

Tithoug pe Sikawwpata Prigou tng Etaipiac va yvwoTtorolei

otnv Etaupia kat otnv Apxri XpnUATOOIKOVOUIKWY YTTNPECIWV

kat Ayopwv Tou Belyiou (FSMA) Tov apiBuod kat To mocooTtd

TWV UPIOTAPEVWV SIKAIWUATWY Priou TTOU KATEXEL, OTAV TA

Sikalwpata PriQou Tou CUVSEOVTAL UE TOUC OXETIKOUC TITAOUG

avépyovTal Og TOCOOTO 5% 1\ TTEPIOOATEPO TOU CUVOAOU TWV

veloTapevwy Sikaiwpdtwy. MNMapduola yvwaotormoinon armal-

TElTal OTIC AKOAOUBEC TIEPIMTTWOEIG:

«  dQueon n éupeon amoktnon f S1dBeon TiTAwv pe Sikaiwpa
Preovu, 1 alayr TN KATAVOUNG TwV SIKAlwUATWY Prigou,
OTAV TO TTOGOOTO SIKAWMATWY PriPOoU TTOU CUVSEETAL pE
TOUG TITAOUG TTOU KATEXOULV Ta £V AOYw TipdowTta ayyilel n
urntepfaivel To 10%, 15%, 20% kat oUTw KABEeENC, yia KAOE
5%, TOU CUVOAOU TWV UPIOTAUEVWY SIKAIWUATWY PriQov,
TIPWTN €loaywyr] Twv PeToxwv TG Etaipiag mpog Siampay-
MATEVON OE OPYAVWHEVN ayopd, dTav Ta Sikalwpata Yh-
(POU TIOU CUVOEOVTAL HIE TOUG OXETIKOUG TITAOUG QVTITPO-
owWTMELOLV TO 5% 1] MEPIOOOTEPO TOU GUVOAOU TwV
UQIOTAPEVWYV SIKAWMATWY Pripou,

« olvayn, Tpomomnoinon  AUon amo QUOIKA I} VOUIKA TTPO-
OWTT CUMPWVNTIKOU Yia amd Kolvou §pdon étav To mo-
000TO TWV SIKAIWUATWY PrAPOU TTOU KAAUTITOVTAL Ao TO
OUUPWVNTIKO, I} TO TTOCOOTO TWV SIKAWMUATWY Pripou TTou
KATEXEL €vag CUUPBAAOUEVOC TOU CUPPWVNTIKOU ayyilel,
untepaivel i uoAeimeTal evog amod ta Opla Tou TTPOBAE-
Tiovtal oTnv mapdypago ap. 1, A Tpomomoleital N euon
TOU CUMPWVNTIKOU YId Ao KotvoL dpdon,
unépBacn auoTnEATEPWV OPIWV YVWOTOTOINCNE TTOU TIPO-
00£T€1 TO KATAOTATIKO TNG ETaupiac.
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H yvwoTtomnoinon mpéEmnel va mpaypatomnoleital To TaxUTeEPO
Suvatov Kal, To apyOTEPO, EVTOS TECCAPWY NUEPWV dlarmpay-
pdtevong, amod Ty anmoktnon 1 diabson twv SikalwPdATwy
YrPOU TTOU TIPOKAAEDE TNV €MiTeLEN TOU apxikou opiou. H
Etaipia mpémel va SnUOGCIEVEL TIC TTANPOPOPIEC TTOU TNG YVW-
OTOTOIOUVTAL EVTOC TPIWV NUEPWV Slampaypdteuonc amo T
AN TNG yvwotomoinonge.

O aplBuog Prigwv Tou €xel KAOE pétoxog oe pia Mevikn Xu-
vélevon Metoyxwv tng Etaipiag dev pmopei va unepfaivel
Tov aplBud Yrigwv mou cuvdéovTal e TouG TiThoug i Ta Ot
KOLWMATA TTOU €XEl YVWOTOMOLROEL 0TV Etatpia mpv amoé tn
leviki Zuvéheuon Twv Metdxwy, uttd TNV eMPUAAEN OPIOE-
vwV Slatd&swv.

To évturo pe BAon To omoio TTPETTEL VA TIPAYATOTIOOUVTAL Ol
€V AOyW yVWOTOTTOINOELG, Madi e TeEpaITEPw SIEUKPIVIOELG, €l
val mpooBdcipo otnyv 1otocelida Tng FSMA (www.fsma.be).

Ta Sikawpata PriYou TIou KATEXOLV Ol BactKoi WETOXOL TNG
Etaipiag €ivat StaBéoiua otnv 1otooehida ¢ Viohalco
(www.viohalco.com).

H Viohalco &gv yvwpilel Tnv Umapé&n omolaodnmoTe cuppwviag
peTaéV petdxwv og oxéon Pe tn petafifaon r tnv doknon
TwV SIKAWUATWY PrPOU TTOU TIPOKUTITOLV ATTO TIG UETOXEC
¢ Etaipiac.

Mevikn Zuvéleuon Metoxwv

1. Zuvelevoslg

H Etriola TakTikr Mevikn Zuvéleuon twv Metoxwv ¢ Etaipiag
Tpaypatomnoleital TV teAeutaia Tpitn Tov Mdiou oTig 12
(to peonuépl) N, €av n ev Aoyw nuépa eivat mionun apyia
070 BEAYI0, TNV TIPONYOUREVN EPYACIUN NUEPA TNV iB1a wpa.
Mpayuatoroleital oTic Bpu&éAheg otnv édpa tn¢ Etaipiac fy
otov témo mou Ba unodelyBei otnv MPAoKANon TNG MEVIKNAG
Yuvéleuong Twv MeToxwv.

Oruméotmeg Mevikég Xuveheloelg Twv Metdyxwv tng Etatpiag
TIPETTEL VO TIPAYUOTOTIOIOUVTAL TNV NUEPQ, TNV WEA KAl OTOV
TOTO IOV UTTOOEIKVUETAL OTNV TTIPOOKANON NG MEVIKNC Zuvé-
Aeuong Twv Metdxwv. Yrdpxet n duvatdtnta va mpaypato-
moloUVTAl Kal o€ AN\eG Tomobeoieg mépa amd v €6pa g
Etaipiac.

Ot Etrioleg, EibikéC kat EKTaKTEC MeVIKEG ZUVENEVOEIC TwV Me-
TOXWV NG ETaipiag pmopei va ouykAnBouv amnd to Zupfouiio
I TOV TOKTIKO AeYKTH TNG ETaupiag fj Katomiv artuatog twv
METOXWV TIOU AVTITTIPOCWTTEVOLV TOUAAXIOTOV TO €Va TIEUTTTO
(1/5) Tou peToXIKOU KEPaAaiou TG Etaipiag.

2. AnmartoUpevn amaptia Kat mAsloPn@ia yia tnv
TPOTOMOINCT TOU KATAGTATIKOU

H tpomomoinon Tou kataotatikou ¢ Viohalco anartei va rma-
pioTavtal i} va ekmpoowmouvTal Ta dUo Tpita (2/3) Tou peTo-
XIKOU KEPAAQIOU Kal VA EYKPIVETAL AT EVIOXUMEVN TIAELOYN®Ia
Tou 75% Twv Prigwv autwv. Edv n amaptia Twv dvo Tpitwy
(2/3) dev emtevyBei katd TNV MPWTN MevVIKr Zuvéleuon Twv
Metoxwv, pmopei va ouykAnBei deUtepn Mevikn Zuvéeuon e
v i6la nuepniotla diatadn, n omoia CUVEPXETAL EYKUPWGE EPO-
oov TrapioTatal i EKMPoowrEital o€ autrv 10 60% Tou JETO-
XIKOU ke@ahaiou Tng Etaipiag.

Eav autn n amapTtia Sev emteuyBei, umopei va cuykAnOei tpitn
levikn Xuvéleuon), n omoia ouveSpldlel yKUPWE EQOCOV TTa-
piotatalf ekmpoowmneital o€ aUTHV To 58% TOU METOXIKOU KE-
@ahaiov Tn¢ Etaipiag.
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H. NAnpo@opleG yla ToUG PETOXOUG Kal

otowxela ayopdc

Ytoixela petoxng Kat e€EAIEN Twv PETOXWV

To petoxiké ke@dalaio tn¢ Viohalco avépyetal oe
141.893.811,46 evpw Kkal Staipeital o€ 259.189.761 PETOXEG
XWwpi¢ ovopaoTiki a&ia, o cuvéxela TNG OAOKARPWONG
N¢ S1a0LVVOPLAKNAG CUYXWVELUONG LE amoppd®non amo Tn
Viohalco twv eNAnvikwv etatpiwv EABAN Zuppetoxwy A.E.
(EABAN), AlatoUp AlaxelptoTtikn kat Touptotikn A.E. (Ala-
ToUp), ANKOPET XaAkoU kat AAoupiviou A.E. (ANKOUET) Kal
¢ Aouéepfoupylavng etaipiag Eufina S.A. tnv 26n Os-
Bpouapiou 2016.

Ol PETOXEC €ival OVOUAOTIKEG Kal AUAEC. ‘'ONeC Ol UETOXEC
€ival eAeVBepa peTafIBAcIUES Kat £KOUV TIANPWC EE0PANDEL.
H Etaipia dev éxel ekdwaoel AANN KATnyopia HETOXWY, OTIWG
METOXEC XWpIC Sikaiwpa Pripou ri TPOVOUIOUXEC METOXEG.

'ONEC Ol HETOXEC £XOULV Ta (O1a SIKAIWUATA. ZUUPWVA PE TO

Tipn petoxng EURONEXT BPY=EAAQN oce eupw

370 TEAOG TNG XPNOoNng
Méyiotn
EAdxiotn

Tiph petoxing XPHMATIZTHPIO AGHNQN og sup

310 TENOG TNG XPOoNG
Méyiotn
EAdxiotn

Enevbutikég Ix€oelg - LToixeia enikolvwviag

Jopia Zaipn
YrevBuvn Emevdutikwy Zxéoswv
E-mail : ir@viohalco.com

KataoTatikd TN Etaipiag, kKOs petoxr mapéxel GTovV KATOXO
NG pia Yngo.

Ot petoyécg tn¢ Viohalco gival elonypéveg pe 1o S1akpITIKO
«VIO» kat kwdiko ISIN BEO974271034 01O XpNUATIOTHPLO
Euronext Twv BpufeA\wv Kal otnv KUpla ayopd Tou Xpn-
patiotnpiov ABnvwv (XA) pe tov idlo kKwdiko ISIN kat To
Slakpttiko VIO (e AativikoUg Xapaktrpeq) Kal BIO (ue e-
ANVIKOUG XAPAKTHPECQ).

Ytolxeia ayopdg

2TOV MAPAKATW TTiVOKA TTAPATIBEVTAL, YIa TIC AVAYPAPOUEVEC
TEPIOS0UG, Ol HEYIOTEG Kal ENAXIOTEG TIUEG KAEIGIPATOG OTO
TENOC TOU PRVa, KABWC Kal ol TIHEG KAELoipaTog otn AREN
g xpnong yla tn Viohalco S.A. oo xpnuatiotrpto Euronext
TwV Bpu€eh\wv kal To Xpnuatiotrplo ABnvwv.

2018 2017
2,65 3,20
3,97 3,40
2,48 1,26

2018 2017
2,54 3,24
4,00 3,44
2,44 1,34

Viohalco S.A. Viohalco S.A. — EN\nvIko6 umokatdotnua
30 Marnix Avenue, Xewdppoag 16,

1000 Brussels, 151 25 Mapouay, ABrva

Béhylo EANNGSa

Tel.: (+32) 222409 11

TnA.: (+30) 2106861 111, (+30) 210 6787 773
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Ayopd Xpnuatiotrpto NYSE Euronext BpueA\wv

>0ufBolo VIO

Kwdikog ISIN -+ BE0974271034

Ayopd Xpnuatiotrpto ABnvwy

>0ufBolo VIO (ue AaTivikoug xapaktrpeg) kai BIO
(e ENANVIKOUC XAPAKTHPEQ)

Kwdikog ISIN -+ BE0974271034

H Viohalco mapapével mpoonhwpévn otnv mapoxr) VWnARQg
mo1dTNTAG Kat Slapavolg XpnUATOOIKOVOUIKNAG TTANPO®OPN-
onc. O1 evomolnuéveg olKoVouIKEG kaTaoTdoelc Tn¢ Viohalco
€xouv KatapTloTtel cLPPWvA pe ta Aebvr Mpotuna Xpnua-
TOOIKOVOMIKNG Avapopdg 0mwg €xouv uloBetnBei amd tnv EE
(«AMXA», 61w €xouv VI0BeTNBEl amd tnv EE»).

Metoxikn ouvBeon

Me Bdon Ti¢ TeheuTaie¢ ANAWOELC YVWOTOTOINONG ONUAVTI-
KWV CUMUETOXWY, N HETOXIKA ouvBeon tng Viohalco eival
we €6

‘Ovopa (Métoxot) % OIKAIWHATWY YHPoU

Eudyyehog Ztaotvomouhog
NIKOAaO¢ ZTacIvOTTOuAOC

42,81 %
32,27 %

MoAttikn Slavoung peplopatwy
Amo tn ovotact TnG to 2013, n Viohalco dev diabétel 1oTo-
PIKO SLAVOUNG UEPIOUATWV.
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Emi Tou mapovtog, mpodBeon Tou ZupPouliou ival n Etaipia
va emavenevOUoEl 0To yyUC HENOV Ta kKEPSN TN oTI¢ Spa-
otnplotnTeG TN ETaipiac. Autr n moAitikn Ba emaveetaoTei
amo 10 ZUMPBOUVAIO eV EUBETW XPOVW KA, EPOTOV N TIONTIKA
aMdéel, n Etapia Ba evnuepwoel avaloywg Tn Xpnpati-
oTtnplakn ayopd. Qotdco, dev pmopei va 600ei kapia dia-
BePaiwon 6t1 n Viohalco 6a mpofei o kataoAr peptopd-
Twv oto PéNov. Ot ev ANoyw KataPoléc eapTwvTtal amo
S1dpopouc MAPAYOVTEC, OTIWC Ol TIPOOTITIKEC TNC Viohalco,
Ol OTPATNYIKEC, TA ATTOTEAECHIATA TWV AEITOUPYIWY, TA KEPSN,
Ol KEQAAALOUXIKEG QTTAITAOELG KAL TO TIAEOVACHQ, Ol YEVIKEG
XPNUOTOOIKOVOUIKEG OUVONKEG, Ol CUMPATIKOI TIEPLOPLIOUOI
Kal AANOL TTAPAYOVTEC TTOU KpivovTal oucIwdEL amd To Zup-
BouAio. Adyw Twv peptdiwv Kat TNG CUPPETOXNG TNG o€ S1d-
POpPEC BuyaTPIKEC Kal oLUVOESEPEVEC ETAIPIEC, TO AUTOTENEC
€1068nua tn¢ Viohalco kat n IkavotnTd ¢ va KataBalel
pepiopata e€aptwvtal ev pépet amd t Aen PEPIOHATWY
KAl SlavopwV aro TIG eV AOYw BuyaTpIKEC Kal CUVOESEUEVEC
etalpisc. H katafoAn peplopdtwy améd Ti¢ ev Adyw Buyatpl-
KEC Kal ouvOedepéveC eTalpiec e€apTdTal amo TNV EMAPKELA
KePOWV, TAUEIAKWY POWV KAl ATTOBEUATIKWV TTPO¢ Stavoun.

OIKOVOHIKO NHEPOADYLO

Huepopnvia Anpociguon / Meyovog
22 Maiou 2019 MNMapouciaon Twv OIKOVOUIKWY
amoteheopdtwy 2018 oToug
avaAuTég (Xpnuatiotrpto ABnvwv)
28 Maiou 2019 Etiola Mevikn Zuvéleuon 2019
26 XemtepPpiov 2019 AnoteAéopata Tou e€aprvou 2019
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B. Napdptnua —
oﬂg gﬁng [EMA)

Elcaywyn

H Sioiknon tng Viohalco éxel vioBetnoel, mapakolouBei kat
UTTOBANNEL EOWTEPIKEC KAl EEWTEPIKES AVAPOPEC YIA EVOAN-
KTIKA pétpa amddoong (EMA) twv amotedeopdtwy, dnAadn
K€PON PO POPWY, XPNHATOSOTIKWY, EEVOUTIKWY OTTOTENE-
OMATWV KAl CUVONIKWV amoof3écewv (EBITDA), képdn mipo po-
PWV, XPNHOTOSOTIKWV KAl EEVOUTIKWV armoteAecpdtwy (EBIT),
QAVATIPOCAPUOCHEVA KEPON TIPO POPWY, XPNHATOSOTIKWY,
eMeVOUTIKWV AITOTEAEGUATWY KAl GUVONKWY ATTOoBECEWV (a-
EBITDA) kal avampocoappoopéva KEpdn Tpo Gopwv, XxpnHa-
TOSOTIKWV Kal €MeVOUTIKWV amoTteAeopdtwy (a-EBIT), pe to
OKETITIKO OTI ATTOTEAOUV KATAANNAQ LETPA TTOU ATTOTUTTILVOUV
TNV UTTOKE(pEVN amodoon Twv EMXEPNUATIKWY dpactnplo-
Twv. Autd Ta EMA amoteloulv emiong KUploug SeikTeg emi-
Sooewv Baoel Twv omoiwv n Viohalco kataptilel, mapakoAou-
B¢l kat a&loloyei Toug €Triol0UC TIPOUTTOAOYIOHOUG Kal Ta
MakpompoBeopa (5et) MPOYPAUUATA TNG. QoTdOO, MPEMEL
Va EMONPAVOEi OTI Ta aVarpPOCapUOCUEVA OTOIKEIR Sev TIPETTEL
va BewpolvTal Pn AEToupYIKA 1 U emavalapBavopeva.

‘Ocov apopd oTou¢ Aoyaplacpoug Tou Iooloyiopou, n dioi-
Kknon tn¢ Viohalco mapakohouBei kal ava@épel To HETPO TOU
kaBapou davelouo.

Mevikoi oplopoi

Képdn mpo @opwv, XpnHOTOSOTIKWVY, EMEVOSUTIKWV

ATMOTEAEGUATWYV Kat GUVOMKWYV amoofBécswv (EBITDA)

Qc EBITDA opiCovtal ta képdn yia tnv epiodo mpiv amnd

«  @b6po El00dHATOC,

« uePISIO KEPOWV/{NUIWV ATTO CUYYEVEIC ETIIXEIPAOELG, LETA
and @oOpoug

+  kaBapd xpnuatoolkovouikd £606a,

+  OUVOAIKEG OTTOOPBEDELC

Képdn mpo @opwv, XpnHOTOSOTIKWVY KAl EMEVOUTIKWV

anotehecpatwy (EBIT)

Q¢ EBIT opiCovtal ta képdn yia Tnv mepiodo mptv amnd:

«  (POPO €100SAHUATOC,

«  UEPISIO KEPOWV/{NUIWV ATTO CUYYEVEIC ETTIXEIPNOELG, LETA
and eoépoug

+  kaBapd xpnNUATOOIKOVOUIKA £606a

Avanpocappocpéva KEpSn po popwy,
XPNHATOSOTIKWVY, EMEVOUTIKWV AMOTEAEGUATWV Kall
OUVOAIKWYV anooBécswv (a-EBITDA)

Ta a-EBITDA opilovtal w¢ képdn yla v mepiodo mpiv amnod:
«  (POPO €100SAHUATOC,

«  kaBapd é€0da TOKwy,

«  OUVOMIKEG OTTOOEOEIG

OTIWC AvaITPocapPOOoTNKAV YIa va pnv TEpINAUBAvouv:

« TN XPOVIKH UOTEPNON OTNV TIUN METAANWY,

- €€obda avadiapbpwonc,

- éktakta ¢€oda adpavelag,

+  AmMopEiwon / avTINOYIOHO ATTOUEIWONG EVOWHATWY Kal du-
AWV TTEPIOUCIOKWY OTOLXEIWV

+  amopeiwaon / avTiAoylopo anopeiwong emevoUoEwy,

+ PN mpaypatomolnBévta kEPdN A {nuiEg amd mapdywya
Kal armé ouVOAQYUATIKEC SLapOpPEC,

Emixeipnpatikoi kKAadot
YwMveg Avamuén  Teyvooyia
Xu)\lr)]Ba Kahwbia aklvr']rw\r/] K)S{R&B

Evomoinpéveg
OIKOVOIIKEG
Avakokhwon  Kataotaoelg

Q.QQ.Q.T’I%““ Flotkto Yl YOubac JOU Hognn S 1R o e
EvOMOKTIKO

UETPA

«  KEPON/(NUIEC TTO WA OELG EVOWHUATWY OTOLXEIWY, QUAWV
TIEPIOUCIOKWVY OTOIXEIWV Kal EMEVOUCEWY,

«  éKTakTa SIKaoTIKA €€0da Kal TIPSO TIUa,

«  €KTOKTEG TTPOPAEYEIC Yia amaitroelg padi pe Ta avtioTtolya
€0080a anmod acpahioelC Kal

« Domd éKtakTa 1} acuvribn mood

Avarnpoocappocpéva KEpdn TPo Popwv, XpNUATOSOTIKWVY
Kol emev8UTIKWV amoteAeopdatwy (a-EBIT)

Ta a-EBIT opilovtal wg €1066nua and ouvexl{opeveg dpa-
oTNEIOTNTEG TPV amo:

«  (POPO €1l00SHUATOC,

«  kaBapd é€06a TOKwy,

OTIWC AVATTIPOCAPUOCTNKAV YId VA NV TepIAApBAavouy oTol-
¥€la idla pe autd Twv a-EBITDA

H mpoooxn Twv avayvwoTtwy eQIoTATal GTO YeYovog OTL Ta
EBITDA kai ta EBIT avtimpoowmnelouv kaBapd XpnUaToolKo-
VouIKd €€0da evw Ta a-EBITDA kat ta a-EBIT avtimpoowrebouv
kaBapd €00 TOKWV.

KaBapadg Saveiopog

O kaBapo¢ Savelopog opiletal wg To CUVOAO:
«  MokpompdBeouwy daveiwy,

«  BpaxumpoBeouwv daveiwv,

Meiov:
«  AlaBéoua Kat TAPEIOKA looduvaua.

Yotépnon TPNG HETAAA WV

H votépnon TiHRG HETANNWV gival n eMidpaon oTa ATOTENE-
ouaTa MOV TTPOKUTITEL Amd SIAKUPAVOEIC TWV TIUWY AYopdAg
TWV UTTOKEIHEVWY PETANWY (01dnpolxa Kat pn otdnpouxa)
TIOU XPNOILOTIOIOVV ol BuyaTpiké TnG Viohalco w¢ mpwTeg
UAeC 0TI S1OSIKAOIEC TTAPAYWYNG TOU TEMKOU TIPOIOVTOC TOUG,

H votépnon TIHNG METAAWVY TTPOKUNTEL AGyw:

(i) TOUL XPOVIKOU SlaoTraTOoG TToU pecoAaBel avdpeoa oTnv
TIHOAOYNON TWV AYOPWV HETANWY, TNV KATOXH KAl ETTE-
Eepyaoia Twv PETANWY, Kal 0TV TIHOASYNON TNG TTWANCNG
TWV TENIKWV ATOBEUATWY OTOUG TTEAATEC,

(i) TN emidpaong Tou UTTOAOITOL ATTOBEUATWY KATA TNV APXN
NG EPLOSOU (TO OTTOIO, [UE TN OEIPA TOU, EMTNPeAleTal ATTO
TIC TIMEC METAMNWY TWV TIPonyoLUEVWY TTEPIOSWV) OTO
00O TIOU AVAPEPETAL WG KOOTOC TWANBEVTWY, AOYW TNG
Xpnotpomolovpevng peBddou kooToAdynong (m.y. otab-
MIOMEVOC HECOG OPOG), KAl

(iii) oplopéviv cUPPBACEWY TTEAATWV TTOU TIEPIEXOUV SECUED-
OEIG OTADEPWV TIWV KAl £XOUV WG ATTOTENECUA TNV €KOEDN
O€ PETARBOAEG TWV TIHWV TWV PETAANWV Y1a TO XPOVIKO S1d-
OTNHA Ao TN OTIyUr TTou opileTal N TN TTWANONG WS TN
OTIYUN TNG TTPAYUATIKAG TTWANCNC.

O1 meploooTepeg Buyatpikég ¢ Viohalco xpnoipomnolouv ma-
PAAMNAN aVTIOTOIXI0N TWV AyOPWV Kal TWV TTWARCEWY, 1 TTAPA-
ywya péoa, TTPOKEIEVOU va ghayloTorolndei n emidpaon g
UOTEPNONG TIUNAG METAMWY 0TA OTTOTEAEOUATA TOUG. QOTO0O,
Ba umdpyel mavta kdmola emidpaon (Betikn 1 apvnTIK) oTa
anoteNéopata, Sedopévou 0Tt 0Toug KAASOUG TwV pn o1énpou-
XWV LETAANWV (SnAadn aloupivio, XaAkdg kat kaAwdia) Ta armo-
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B¢pata avtipeTwmifovTal WG HOVIHA (EAAXIOTO AEITOUPYIKO aTTo-
Bepa) kat Sev avtioTtaBpiovtal evw otov KAASo Twv a1dnpolxwv

Enter/ Full
Exit Screen

HETAMNwV (SnAadn xaAuBag kat owAnveg xaAupa) Sev eivat du-
VaTH N QVTIOTABUION EUTTOPEVUATWV.

Mivakeg oupwviag
EBIT kat EBITDA

2018

Ywhnveg Avantuén Aolnég

Mood o€ xIMAdEG EUpw Ahoupivio  XaAkog Kalwbia XaAuBag XaluBa  Axivatwv AvakUkAhwon unnpeoie¢  ZOvoho
Képdn mmpo @popwv (6mwg
dnuooievovtai otnv Karaoctaon
Noyaplacpol ATTOTEAEGUATWV) 70.278 21.119 -3.961 9.115 8.612 -1.507 -1.807 -6.238 95.612
Mpooappoyéc yia:
Képdn/ Znuiég (-) amod
OUYYEVEIG eTalpEiEC -322 1.957 - 952 -653 - - - 1.934
KaBapd xpnuatooikovouikd é€oda 19.609 18.630  22.502 27.745 9.959 1.804 2.081 170 102.499
EBIT 89.565 41.706 18.541 37.812 17.918 297 273 -6.068 200.044
Mpooapuoyn yia:
Anooféoelg 54.515 11.795 13.667 36.190 7.618 4.310 2.678 1.041 131.813
EBITDA 144.079 53.500 32.208 74.002 25.536 4.607 2.952 -5.027 331.857
2017
Zwhnveg Avantugn Nownég
Mood oe xI\AdeC eupw Ahoupivio  XaAkog Kalwbia XaAuBag XdAuBa Axivntwv AvakUkAhwon unnpeoieg  ZOvoho
Képdn mpo @popwv (6mwg
dnuooievovtail otnv Karaoctaon
NoyaplacpoV ATOTEAEGUATWV) 52.022 19.846 -4.459 3.315 -8.149 112 1.672 -7.519 56.839
Mpooappoyéc yia:
Képdn/ Znuiég (-) amd
OUYYEVEIG eTaIpEiEC -125 150 - 560 -402 - - - 183
KaBapd xpnuatooikovouikd é€oda 17.363 24541 21912 32.082 10.884 1.187 2.507 -44  110.432
EBIT 69.260 44.537 17.453 35.957 2.333 1.299 4.179 -7.563 167.454
Mpooapuoyn yia:
Anooféoelg 56.129 13.888 12.844 35.234 9.156 4.267 2.717 858 135.093
EBITDA 125.389 58.424 30.297 71.191 11.488 5.566 6.896 -6.705 302.545
a-EBIT kat a-EBITDA
2018
Zwhnveg Avdantuén Nownég
Mood oe xINAdEC eupw Ahoupivio  XaAkog Kalwbia XaAuBag  XdAuBa Axivatwv AvakUkAhwon unnpeoieq  ZOvoAo
Képdn mpo @popwv (6mwg
dnuooievovtail otnv Karaoctaon
Noyaplacpol AToTeEAEGUATWV) 70.278 21.119 -3.961 9.115 8.612 -1.507 -1.807 -6.238 95.612
Mpooapuoyég yia:
KaBapd €€0da tokwv 19.462 18.799  22.188 28.568 10.136 1.804 2.265 266 103.488
YoTtépnon TIUNAG LETAANWV -22.041 -545 1.679 9.110 173 - - - -11.624
Mn mpaypatomoinfévta képdn(-)/
{nuiég amo umoloura o€ E€vo
VOUIOUA KAl TTapAaywya 459 -204 7 1.153 1.923 - 121 12 3.471
Armopgiwon/AvTiNoyIopOG
amopeiwong(-) maywv oTolxeiwv
EVEPYNTIKOV Kal EMEVOUCEWV O€ aKivnTa -22 - - - - - - 1.100 1.078
‘EktakTa SIKkaoTikd £€€0da Kat
nmpdoTtipa / €é0oda (-) 120 - - - - - 3 - 123
‘Extakta vouikda é€oda - - - - 906 - - - 906
Képdn (-)/qnuiég amd tnv mwAnon
EVOWHOTWYV TIEPIOUCIOKWY OTOIXEIWV -105 -305 -16 -3 -23 -10 -4 -11 -478
E€wSIkaoTikd ¢ S1aKavovIGUOG - - 2.000 - - - - - 2.000
MNwAnon dikaiwpdtwy EU ETS - - - -9.822 - - - - -9.822
ANotmd éktakta i aouvnon écoda(-)/é€oda - - - - - - - 458 458
a-EBIT 68.151 38.863 21.898 38.122 21.727 287 577 -4.413 185.212
Mpooapuoyn yta:
AmoofBéoelg 54.515 11.795 13.667 36.190 7.618 4.310 2.678 1.041 131.813
a-EBITDA 122.665 50.658 35.564 74.312 29.345 4.597 3.256 -3.372 317.025

r4
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2017
XwAnveg Avantuén Aolnég

Mooa o€ xIMAdEG EUpW Aloupivio  XaAkog KalwdiaXdAuBag XdAuBa Akivntwv AvakUkAwon unnpeoieg  LUvolo
Képdn mpo @popwv (6mwg
dnuocigvovtal otnv Kataoctaon
Noyaplacpol ATTOTEAEGUATWV) 52.022 19.846 -4.459 3.315 -8.149 112 1.672 -7.519 56.839
Mpooappoyéc yia:
KaBapd é€0da tokwv 18.256 24389  21.128 30.912 10.541 1.187 2431 291 109.134
YoTépNnon TIUAG LETAANWYV -24536  -11.423 3.147  6.539 217 - - - -26.056
‘E€0da avadidpbpwoncg - - 99 - - - - - 99

Mn npayuatomnoin@évta képdn(-)/

{nWiég amo umoloina o€ Eévo

VOUIOUA KOl TTapAaywya 921 -37 924 -687 -2 - 7 -5 1.120
Armopgiwon/AvTINOyIOHOG amopeiwong(-)

TAylwv OTOIXEIWV EVEPYNTIKOU Kal

emevOUOEWV O€ aKivnTa 464 - - - - - 1 -149 315
Amopgiwon/AvTIANOYIGHOG
amopeiwong(-) CUPUETOXWV 111 - - - - - - - 111
‘EKTaKTEC TIPOPBAEYELC YIa ATTAITAOELG
padi pe Ta avtiotolxa £é006a amd aoQaNoEl - - - - 8.883 - - - 8.883
‘Ektakta SikaoTikd £€0da kat
mpdoTipa / €é0oda (-) - - - 531 - - - - 531
Képdn (-)/nuiéc amd tnv mwAnon
EVOWUOTWYV TIEPIOUCIOKWY OTOIXEIWV -944 232 -15 -62 -1 - -82 74 -798
Képbn (-)/{nuiéc amd moAnon
EMEVOUTIKWY OKIVATWV - - - -39 - - - - -39
Other exceptional or unusual
Aord éktakta i acuvrOn é0oda(-)/é§oda - - -422 -585 - - -17 - | -1.025
a-EBIT 46.293 33.007 20.402 39.922 11.489 1.298 4.011 -7.309 149.114
lMpooappoyn yia:
Amoof3éoelg 56.129 13.888 12.844 35.234 9.156 4.267 2.717 858 135.093
a-EBITDA 102.423 46.895 33.246 75.156 20.645 5.565 6.728 -6.450 284.207

KaBapdg daveiopog

Kata inv

Moaod og xIAGdeg eupw 31 AekepBpiou 2018 31 AekepPpiou 2017
MakpompoBeopeg SAVEIAKEG UTTOXPEWOELG 896.806 718.716
BpayumpdOeopeg SAVEIAKEG UTTOXPEWTELG 902.555 977.071
TUvolo Saveiopou 1.799.360 1.695.787
Meiov:
Tapelakda Stabéotua kat lcoduvapa -163.676 -168.239

KaBapog daveiopog 1.635.684 1.527.548
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1. Evomoinuévn Kataotaon Oikovouiking Oéong

Moad oe XiA. Evpw

ENEPTHTIKO

Evowpata meplovatakd otoiyeia

Auvla meplovotakd ototyeia kat umepagia
Emevouoeig og akivnta

Emevdioeic o€ emyelpnoeic mou evomolovvtal e kabapr Béon
Nomég enevouoelg

AvaBaMopevec opoloyikes amaIthoglg
Mapdywya

Epmopikéc kat howmég amartoelg

‘E§oda oupPdocwv

Mn kukho@opouv evepynTiko
Anobépata

Epmopikég kat houmég amartrogig
Tuppatikd meptouatakd oTolxeia

‘E€0da oupPaoewv

Napdywya

Nomég emevouoelg

MpokataBoli e6pou €108 patog
Tapewaka Stabéotpa kat toodivapa
Meprouatakd otolxeia dlakpatovpeva mpog mwAnon
Kukhog@opouv evepyntiko

ZUvolo evepyntiKov

1A1A KEQANAIA

Métoxko kegdhato

AmoBepatiké unép To ptio

AnoBepatiké ouvalaypatikav dlagopwv
Notnd amoBepatikd

Képdn e véov

Kepdhato amodidopevo o petdyoug e eTapiag
Awaigpata pelopneiag

Zovolo iwv kepahaiwv
YMNOXPEQXEIX

Advea

Napaywya

AvaBaMopevec opoNoyIKES UTTOXPEWTELS
YMoXpEWTELG TAPOYWV TIPOoWIKOU Adyw £§60u amd Ty unnpesia
Emyopnynoeig

MpoPAépei

MpopnBeutéc kat howmég umoypewoelg
TuppatikéG uoYPEWOELS
Makpompd0eopie umoxpeELC
Advea

Epmopikég kat houmég umoypewoeig
TupBaTIKEG UTOXPEWDELS

Ynoxpéwan amé gpopoug

Napdywya

MpoPAépeig

BpayunpoBeopeq umoxpenoeLC
ZUVoAo UTIOXPEWOEWY

Zovolo iwv Kepahaiwv Kat UToXPEWOEWY

Ot oNUEIWOEI OTIC OAIGEC a9 éwe a73 amoTeAolV avaméomaoTto uépog Twv Evomoinuévwy Otkovouikwy Kataotdoswv.

Inpeiwon

18
19
20
21
22
14
24

25
25

25

34

27
28

24
30

31 Aekepppiov 2018

1.783.812
32.346
173.710
32.066
8.538
20.193

3

6.315

108
2.057.091
1.142.309
551.205
117.428
1.872
7.009

0

872
163.676
4223
1.988.594
4.045.685

141.894
457.571
-26.227
404.370
196.142
1.173.749
130.875
1.304.624

896.806
101

88.402
31.624
39.618
4.071
8324

19
1.068.965
902.555
661.544
71.847
16.115
13.498

538
1.672.096
2.741.061
4.045.685

Tug

31 Aekepppiov 2017

1.743.632
26.531
165.247
16.956
7.949
18.785

262

6.346

0
1.985.709
1.005.867
509.740

0

0

7.606
1.624
1.082
168.239
4223
1.698.380
3.684.089

141.894
457.571
-24.535
406.616
125.087
1.106.633
122.585
1.229.218

718.716
1.281
98.312
29.724
43.088
4.416
18.292

0

913.829
977.071
544.414

0

10.029
8.878

650
1.541.041
2.454.871
3.684.089
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2. Evomroinuévn Kataotaon AMoTeAECHATWV

Mood oe yi\. Eupw

NwAnoeig

Koatog mwAnBéviwv

Mikto képdog

Nowd é006a

‘E§oda d1dBeon¢

‘E¢0da Stoiknong

Inuieg amopeiwong ELMOPIKMY Kat AOIT@V amaithoewy (GUpmep. GUPBATIKWY TIEPIOVGLAKKV OTOIXEIWY)
Nowmd é€0da

Mertovpyko amotéleopa (EBIT)
Xpnpatootkovopika é00da

Xpnuatootkovopiikd é€oda

KaBapd xpnparooikovopikd é6oda/ é§oda (-)
Képdn/ Znpéc (-) amé ouyyeveic emyelpnoeig
Képdn / Znméc (-) mpo popwv

Dopog e100drpatog (-)

Képdn / Znméc (-)

Képdn / Znméc (-) karavepnpéva oe:

Metdxoug TG UNTPIKAC

Awaipata pelopneiag

Képdn ava petoyn (o€ evpw avd petoxn)
Baotkd kat petwpéva

* Agite Tn onueiwon 5.21.

Ot oNUEIWOEI OTIC OAIGEC a9 éwe a73 amoTeAoUv avaméomaoTo uépog Twv Evomoinuévwy Otkovouikwy Kataotdoswv.

Inpeiwon

Evomoinpéveg
OIKOVOIIKEG

Ba  Cables axvitwv  KkatR&D  Recyding  Kataotdoel

Tiam xprion mov éAnée onig 31 Aekepppiov

2018
4.406.185
-4.009.411
396.775
24.533
-82.835
-117.586
-328
-20.516
200.044
3.335
-105.834
-102.499
-1.934
95.612
-9.760
85.852

76.112
9.740
85.852

0,2937

2017
Avadiatunwpéva®
372131
-3.359.096
362.215
15.044
-78.641
-104.815
-13.897
-12.453
167.452
2.019
-112.451
-110.432
-181
56.839
26.956
83.794

73.680
10.114
83.794

0,2843
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3. Evomoinpévn Kataotaon AmoteAeopatwy Kat Aotmwv ZuvoAikKwv Etcodnpdatwv

Tiam xprion mov é\née owig 31 Aekepppiov
Mood oe A Eupw Inpeiwon 2018 2017
Képdn / Inméc (-) 85.852 83.794
Nowmd ovotyeia ouvolikol e100dipatoc mov dev Ba petapepBolv aTo amotéheopa
o€ peAlovTikéC mepLodoug

MetaBoléc atnv ebhoyn adia Twv ouppeToX K@Y TiTAwV péow otmav aTolyeiwv ouvolikou el0odnpatog 2 -395

Ymoxpéwan mapoxwv mposwrikoy 12 -808 -1.888
Avadoyodv gopog 14 226 519
Iivoho -977 -1.369

Nowmd ovotyeia ouvohikol E100dipato¢ mov evdéyetat va petapepBolv 6To amotéheopa
o€ peNNovTikéG mepioddoug

TuvaMaypatiké Slagopéc -2.164 -6.379
MetaBoléc atnv ebhoyn adia mapay@ywv avtioTBUIoNG TAHELAKGV POGV - ATOTENEGUATIKG HEPOG 31 315 8.720
MetaBoléc atnv ebhoyn adia mapay@ywv avtioTddpiong TapElakwY powv - avatagvopiifnkav ota amoteléopata 31 -7.010 -1.228
MetaBoléc atnv ebhoyn adia xpnHATOOIKOVOKWY EPIOUCLAK®Y OTOIXEIWY SlaBéatpwv mpog MAnon 22 0 122
Avahoyouv gopog 14 1.598 -1.404
Iuvolo -7.261 -170
LUYKEVTPWTIKA 6UVOAKd E10081|pata, é00da / é€0da (-), petd amé popoug 77.614 82.256
LUYKEVTPWTIKA OUVOAIKA Elo0dpata amoSidopeva o€

Metdxoug TG PNTpIKAC 69.253 72497

Akawpata pelopngiag 8.361 9.759
LUYKeVTPWTIKA 6UVOAIKd E160dn|pata, é0oda / £€0da (-) , perd amd @opoug 77.614 82.256

Ol onuEIWOEIG OTIG OAISEC a9 éwe a73 amoTeAoUV avamdomaoTo uépog Twv Evormroinuévwy OIKovouIKwY KataoTtdoswy.
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4, Evomroinpévn Katactaon MetaBoAwv 18iwv Kepalaiwv

2018

Mood o€ yi\. Eupw

Ynohoumo oi¢ 1 lavovapiov 2018
Enidpaon ato umohotmo évapéng amd v
vi0Bétnon tou ANXA 15 (petd amd @opoug)
Enidpaon ato unddoimo évapéng amd tmy
vioBétnon tou AMXA 9 (petd amé @opoug)

Avanpocappoopévo uméhoro 1lavovapiou 2018

LUYKEVTPWTIKG OUVOAIKA El00dRpaTa
Kepdn / Cnuiéq (-)

Notmé cuvohikd é508a

ZUvolo GUVOAIKO E1005npa
Zuvalhayég e TOUG HETOXOUC PNTPIKIC
Metagopd amoBepatikev

Mépiopata

Zuvolo

Enimtwon aA\ayri¢ 10606T00 GUPPETOXWV
Andktnon Sikawpdtav peoyneiag

AMeC aMayé o€ 1010KTNOLaKG GUPQEPOVTA
Ynohoumo otig 31 Aekepppiov 2018

2017

Mood o yi\. Evpw

Ynolotro ot 1 lavovapiov 2017
LUYKEVTPWTIKG OUVOAIKA El00dpata
Kepdn / (e (-)

Notmé ouvoNikd é606a

ZUvolo GuvoAiko E1005npa
Zuvalhayég pe TOUG HETOXOUC PNTPIKIC
Metagopd amoBepatikwy

Méepiopata

Zovolo

Enimtwon aA\ayri¢ 10G60GTO0 GUPPETOXWV
Andktnon Sikawpdtav peloyneiag

AMeG aMayé o€ 1810KTNOLaKG GUPQEPOVTA
Ynolotmo otig 31 AekepPpiov 2017

Ot onuelwoEl oTIC OAieC a9 éwg a73 amoteAolv avaméomaoTto uépog Twv Evomoinuévwy Otkovouikwy Kataotdoswv.

Inpeiwon

24

Inpeiwon

24

32
32

Mevoywo
Ke@ahato
141.894

0

141.894

0
0
141.894

Métoyko
Ke@ahato
141.894

0
0
141.894

AnoBepamikd
UnépTo dptio
457.571

0

457.571

0
0
457.571

AnoBepamiko
UnépTo dpTio
457.571

0
0
457.571

Nowma
anoBepaTika
406.616

0

406.616
-4.733
-4.733
2.532
2.532
25

-69
404.370

Mo
anoBepaTika
395.563

4972

4.972
2.874

2.874
85

3122
406.616

AmoBepamikd
ouvahaypaTiKwv
Stapopwv
-24.535

-34

-24.569

-1.642
-1.642

AnoBepatiko
cuval\aypaTIKWY

Slapopwv
-18.847

-4.875
-4.875

-813
-24.535

AnoteMéopata
&qVéov Lovolo
125.087 1.106.633
3.213 3.179

-4.780 -4.780
123.520 1.105.031
76.112 76.112

-484 -6.859
75.628  69.253

-2.492 40
0 0
-2.492 40
-239 -214
-274 -361

196.142 1.173.749

AnoteMéopata
&igVéov Lovolo
81.525 1.057.707

73.680 73.680
-1.280 -1.183
72.401 72.497

-1.535 1339
0 0
-1.535 1339

-336 -251
-26.967  -24.659
125.087 1.106.633

Awkaapora
peopnepiac
122.585
732

-222

123.095

9.740
-1.379
8.361

0
-896
-896

-46
361
130.875

DAwkaapora
pewoyngiag
90.533

10.114
-355
9.759

0
-122
-122

-1.642
24.659
122.585

Livoho
16iav
Kepahaiov
1.229.218
39m

-5.002

1.228.126

85.852
-8.238
77.614

40
-896
-856

-260
0
1.304.624

Zivolo
16iav
Kepahaiov
1.148.239

83.794
-1.539
82.256

1339
-122
617

-1.893
0
1.229.218
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5. Evomoinpévn Kataotaon Tapgiakwv Powv

Mood o€ yi\. Eupw

Tapelakég poéc amo Aeirovpyikéc SpactnploTnTeS

Képdn / Inpuég ()

lMpoagappoyés yia:

D6pog €1008NpATOC/ MOTIWTIKOC (-)

AmooBéoelg eVoWATWY TIEPLOUOLAK®Y GTOIKEIWV

AnooBéoeig auhwv otolyiwv

Anoapéogig emevdiogwy o€ akivnta

Inuiec amopeiwong / Aviotpogn {npiav amopeiwong (-) evowpatwy mayiov
Inpiec amopieiwong / Avtiotpo@n {npiev amopeiwon (-) EMEVOUTIKWY aKIVATWY
Képdn(-)/Cnpiéc and mwhnon evowpatwy mayiwv

Képdn(-)/Cnpiéc amd nwAnon enevuTikv akviTtwy

AnooBéogig emyopnyrocwv

Xpnpatootkovopika £§0da

Xpnpatootkovopika éc0da

INJIEG AMOIEIWONG EUMOPIKWV KAl NOIMWY AMAITAOEWY (OUHTIED. OUHBATIKWVY MEPIOUBIAKMY OTOIXEIWY)
Képdn (-) / Znwég amd ouyyeveic emyelprioeig

Meiwon / abénon (-) amoBepdtwv

Meiwon / abénon (-) amartioewy

Méiwan / abénon (-) oupBaTIK@V MEPIOUOLAKWY OTOLKEIWV
Meiwon / abénon (-) e§08wv oupPacewv

Meiwon(-) / avénon unoxpewoewv

Meiwon (-) / av¢non mapoywv mpog epyalopévoug
Meiwon (-) / abénon mpoAépewy

Meiwon (-) / abnon cupBatik@v umoypewoewy

KataBAnBévreg tokot

KataBAnBeic popog

KaBapéc tapetakég poég amo Aettoupyikég dpaotnpiotnreg
Tapelakég poéc amo emevduTikéG SpaotnpiotnTEC

Ayopé¢ evowpaTwv Kat AuAwv TEPIOUCLAKWY OTOIKEIWV

Ayopéc emevOuTIK®V aKIVATWY

‘Egoda amd MwAqoeIC EVOWATWY Kat AUAWY TIEPLOUGLAKMV OTOIXEIWY
‘Egoda and mwAqoeLg EMEVOUTIKAV aKIVATWY

Anoktnon / abénon petoxikol ke@ahaiou ouyyevav eMyElpRoewy
AnékTnon Aoimwv ouppEToxwY

‘Egoda amd mAnon AoV GUMUETOXGOV

Tokot mou elompdyBnkav

Mepiopata etompayBévia

‘Egoda amd v eiompagn emyopnyrocwv

KaBapéc tapetakég poéc amo emevdutikég SpactnpiotnTeg
Taperakég poéc amo XpnpatodoTikéC SpactnploTnTEC

Adveia avalngBévta

Anomnpwpr daveiopod

Amom\npwpéc ke@ahaiov Xpnuatodotikwy pobwoewy

Mépiopata minpwbévta o€ dikaiwpata pelopngiag

Andktnon Sikalwpdtav peloyneiag

KaBapéc taperakég poéc amé xpnpatodotikéc Spaoctnpiotnreg
KaBapn peiwon(-)/ avénon ota rapeiakd Stadéopa Kat 1coduvapa avtav
Tapelaka Stabéopa kat lcodlvapa avtev oty apyr e xprong
Enidpaon suvaMaypatikav Slagopav ota Tapelakd Slabéotpa
Taperaka Srabéopa Kat 1coduvapa avtav 610 Téhog ¢ Xpriong

Inpeiwon

20

21-38
22

10-21
29

27
27
27

Evomoinpéveg
OIKOVOIIKEG

Avakikhwon  kataotdoelg

Tam xprion mov é\nge onic 31 AekepPpiov

2018

85.852

9.760
128.088
4.083
3.612
2.383

0

-478

0

-3.970
105.834
-3.335
328
1.934
334.090
-170.946
-77.692
-47.077
-769
104.476
1.091
-457
65.929
-125.444
-103.755
-13.151
91.740

-175.571
-10.791
1.543

0

-7.680
-13

569

649

581

501
-190.214

369.963
-271.341
-4.801
-896
-260
92.664
-5.810
168.239
1.248
163.676

Ol onuEIWoEelG oTIC OeAISEC a9 éw¢ a73 amoTeAoUV avamdéomacTo Uépog Twv Evomroinuévwy OIKOVOUIKWY KataoTaoswy.

2017

83.794

-26.956
132.107
3.370
3.603
1341
-149
-895

98
-3.986
112.451
-2.019
13.897
181
316.837
-148.448
52.523

0

0

31.680
969

788

0
-62.488
-104.903
-26.606
122.840

-100.901
-3.540
3.606
80

-501
-400

39
1.298
459

609
-99.252

285.370
-306.268
-2.650
-122
-1.893
-26.163
-2.575
171.784
-7
168.239
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6. Znpewwoeig emi twv Evomoinpévwyv Oikovopikwv Katactacewv

1. Fevikég mMAnpo@opisg

H Viohalco SA (epe€nc kahouuevn «n Etaipia» r) «Viohalco») givail Behyikry avivupn etaipia. H édpa tng Etaipiag
Bpioketal oto BéAylo, otn SievBuvon 30 Avenue Marnix, 1000 Brussels. Ot evomoinuéveg OIKOVOUIKEG KATAOTACELG TNG
Etaipiag mepthapfavouy Ti¢ kataotaoelg TnG Etaipiag kat twv Buyatpikwyv TnG (cuANoyikd amokaloUpeveg «Viohalco») kal
TO TOOOOTO CUMMETOXNG TNG Viohalco oTic ouyyeveic eTaipieg Aoyiletal pe ™ péBodo Tng kabapric Béonc.

H Viohalco SA €ivat n etaipia cuppeTOXWV Kat KATEXEL CUMUETOXEG O 100 Buyatpikég mepimou, SU0 amo TG OTToiEC gival
EIONYHEVEC - N Hia 0To Xpnuatiotrpto Euronext BpueAwv kat n dA\n oto Xpnuatiot)pto ABnvwv. Me povadeg mapaywyng
otnv EA\ada, tn Bouhyapia, Tn Poupavia, Tn Bopela Makedovia kal to Hvwuévo Baoilelo, ot Buyatpikég tng Viohalco
SpaoctnplonololvTal oTNV apaywyr mPoioviwy xdAufa, xahkou kat ahoupviou. EmmAéov, n Viohalco katéxel onpavtikn
akivntn meploucia otnv EAAASa kat €xet a&lomotnoegl optopéva amo Ta akivnta autd umd tn Hop@n oxediwv avamtuéng
akivntng meplouaoiag. Ot PETOXEC TNG SlampayateovTal 0To Xpnuatiothplo Euronext Bpu&eAwv kat amo tov Oefpoudplo
2014 €xel mpoxwpnoel o€ SEVTEPOYEVH E10AYWYH TWV HETOXWV TNG 0TO XpnuaTioTplo ABnvwv (cuuBolo «BIO»).

H nAextpovikry dievbuvon tng Etaipiag eivat www.viohalco.com otnv omoia éxouv avaptnOei ol evomoinuéveg
OLKOVOMIKEG KATAOTAOELG.

2. Baon AoyloTIKAG Tapouaiaocng
AAwon cupudpewong

O1 eVOTTOINUEVEC OIKOVOUIKEG KATAOTACELG £XOUV KATAPTIOTEL e Bdon Ta Aebvn Mpdtuma XpnUATOOIKOVOULKAG
Avagopdg (AMXA) omwg €xouv uloBetnOei amd tnv Eupwmaikr Evwon kal éxouv eykplBei amod 1o AloiknTtikd ZupouAio
¢ Etaipiag otig 19 Ampihiou 2019.

AenTOUEPT OTOIXEIA YIa TIG AOYIOTIKEC TTOAITIKEG TNG Viohalco mapatiBevtal otn onpeiwon 5.

AuTn gival n mpwtn SNUOGIELON OIKOVOUIKWV KataoTtaoewv NG Viohalco oTig omoieg €xouv epappooTtei o AMXA 15
«Ecoda amd Tuppaocelg pe MNerdtec» kal to AMXA 9 «XpnUOTOOIKOVOUIKA HETa». Ot LETAPBOAEC O ONUAVTIKEG AOYIOTIKEC
TIONTIKEG TTEPLYPAPOVTAl OTN OonpeEiwon 6.

Bdon emuétpnong
OL evoTIoINPEVEG OIKOVOUIKEG KATAOTACELG £X0UV cuvTtayOei pe Bdon tnv apxri Tou I6TopIKoU KOOTOUG Ue e€aipeon Ta
akolouBa oTolxeia evepynTIKOU Kal TaBNTIKOU TTOU amoTIHWVTAL 0 eVOANAKTIKY Bdon kdBe nuepounvia avagopdg.
1. Mapaywyad XpnUATOOIKOVOUIKA Héoa (€VAoyn a&ia)
2. Nourég emevduoeig-Metoyikoi Tithol (e0Aoyn a&ia)
3. KaBapn umoxpéwon kabopiopévwy mapoxwv (mapouoa a&ia TG UoXpEwaong).
4. TMpoPAéyelc (mapovoa aia Twv TPOCSOKWUEVWY HEANOVTIKWVY TAUEIAKWY POWV).

3. AEITOUPYIKO VOMIGHA KAl VOULICHA TIapOouaiacng

To A&ertoupylkd VOUIoUA Kal TO VOUIOUA TTapouasiaons Tng UNTPIKA¢ Etaipiag sival to Eupw. Ola ta mood oTIg
EVOTTOINMEVEC OIKOVOUIKEG KATAOTACELG OTPOYYUAOTTIOIOUVTAL OTNV MANCLECTEPA XINIASA, EKTOC €4V opileTal SIAPOPETIKA.
YUVENWE, AOyw TNG OTPOYYUAOTIOINONG, TA TTOCA TTOU TTapouctalovTtal wG OUVOAA OE OPIOUEVOUG TTIVAKEG EVOEXETAL VA NV
€ival aplOunTiKa cUVOAA TWV TTOGWV TTOU TIPONYOUVTAL.

4. Epappoyn EKTIMNCEWV Kal KPiGEWV

H ouvta&n olKoVoUIKWY KATtaoTdoewv oUu@wva e ta AMXA amartei amd ) Aloiknon va mpofaivel og Kpioelg,
EKTIUNOELG Kal UTTOBECELG TTou emnpedlouv TNV e@appoyr AoyloTIKWV apxwv tng Viohalco, kabwg kal ta katayxwpnuéva
TTO0A OTOIXElWV EVEPYNTIKOU, TAONTIKOU, £006wv Kal e€60wv. Ta MPAyHATIKA amoTteAéopata Umopei va Stagépouv amod
QUTEG TIG EKTIMNOELG.

Ol EKTIUNOEIC Kal O KPioelg TNG Aloiknong emaveéetalovtal S1apKwe. Ol avabewprOeIC TV EKTIMACEWV avayvwpifovTal
MEANOVTIKA.

A. Kpioeig
Ot akONOUBEC ONUEIWOELG TTAPADETOUV TTANPOYOPIES YA TIG KPIOELC, TIG TAPadoXEC Kal TIG ABERAIOTNTEG EKTIUNOEWV

TIOU €VEXOUV ONUAVTIKO Kivbuvo va obnyrnoouv ce ouctwdn avampooapuoyr TG AoYIoTIKAG a&iag Twv oTolxEiwv

EVEPYNTIKOU Kal TTaBNTIKOU YIa TO EMOMEVO OIKOVOLIKO €TOC:

«  Xnuewoelg 5.1 kat 21 - ouyyeveig emixelpnoelg: av n Viohalco aokei onpavtikn emppor| o€ ouyyevi emixeipnon (in-
vestee)

«  Xnuewoelg 5.1 kat 32 - Evomoinon: av n Viohalco €xet de facto é\eyxo eni cuyyevoug emixeipnong (investee)

+  Xnueiwon 8 — avayvwplon ec0dwv: av Ta é00da amod e§atopikeupEva TpoidvTa avayvwpilovtal oe SeSopEvn XPOVIKN
oTIyun 1} o€ mapodo xpdvou.

B. MNapadoyég kat apefaidtnTeg EKTIUNTEWY
Ot akOAouBEC ONUEIWTEIC TTAPABETOLV TTANPOPOPIEC Yia TIC TTAPASOXEC KAl TIC ABERAIOTNTECG EKTIUAOCEWY TTOU EVEXOUV
oNUAvTIKO Kivduvo va o8nyrnoouv 6 ouclwdn avampooapuoyn yia tn Xprion mou é\née otig 31 Aekeuf3piouv 2018:
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«  2nueiwon 8 — avayvwplon e068wv: eKTiNON TTPOGOOKWUEVWY ATTOSOCEWVY

«  Xnueiwon 12 — EmMuétpnon UTTOXPEWOEWV KABOPIoPEVWY TTAPOXWV: BACIKEG AVAANOYIOTIKEG TTAPASOXEG

«  Xnueiwon 14 - Avayvwplon avaBarAOUeVWY QOPOAOYIKWV ATTAITHOEWY, SIABECIUOTNTA LEAOVTIKWY POPOoAOYNTEWY
KEPOWV EVAVTI TWV OTTOIWV UMTOPOUV VA XPNOIOTIoINB0UV Ol pOoPOAOYIKEC (NUIEC E1G VEOV

«  Xnueiwon 19 - EAeyxog amopeiwong: Bactkég mapadoxég mou otnpi{ouv avakTioiud mood

«  Xnuewoelg 30 kat 36 — Avayvwplon Kal empétpnon mPoBAEPEwWV Kat EKTAKTWY KIVOUVWV: BACIKEC TAPASOXEC OXETIKA
ME TIC MOAVOTNTEG KAl TO HEYEDOC EKPONG TTOPWV.

«  Xnueiwon 31 - empétpnon ¢ MPOPBAEPYNC VIO AVAPEVOUEVEC TIOTWTIKEG {NUIEC ATTO EUTTOPIKEC ATTAITHOELC KAl arTal-
N oelg and cUPPRACELS: Baciké TapadoxEG oTov TPOGSIOPIoUO TWV TTOCOOTWV {NUIWV.

«  ZNMEWOoELS 27 Kat 5.14 — MioBwon: av Jia cup@wvia TepLExel Lia Hiobwaon.

«  Znuewoelg 35 kat 5.14 - Ta&ivopnon piobwoswv

5. ZNHavTIKEG AOYIOTIKEG TONITIKEC

Ot MoyloTIKEG apx€G TTOU TTAapoustAdovTal OTn CUVEXELD £XOUV EQAPUOOCTEL E OUVETIEIA O ONEG TIG XPOELG TTOU
mapouctalovtal OTIC TTAPOUCEC EVOTIOINMEVES OIKOVOUIKECG KATAOTACELS (UE e€aipeon 60 yVwoTOTOIOUVTAL OTN ONUEiwon
6) Kal é€xouv emiong xpnotpomoln®si cuotnuatikd amd ™ Viohalco kat Tig etaipieg TG (Buyatplkég Kal OUYYEVE(G
ETTIXEIPNOELQ).

5.1. Bdon svomoinong
(a) Zuvevwoelg emyeiposwy

Ot e€ayopég Buyatpikwv etatplwv AoyiCovtal Bdoel Tng pebodou e€ayopdg Katd TNV nuEpopnvia amdktnong, Snhadn
TNV NUEPOUNVia Katd tnv omoia o éAeyxog petagépetatl otn Viohalco. MNa va a§lohoyrioel tov éAeyxo, n Viohalco Aapfdvel
UTTOYN OUCIACTIKA TMOAVA SIKAIWPATA Prigou.

H Viohalco kat o1 etaipieg tng umoAoyiouv tnv unepagia KATA TNV NUEPOUNVIA ATOKTNONG WG EENG:

« n €vAoyn a&ia Tou KataPANBEVTOC TIMAMATOC, TTAéOV
« ¢ adiac Twv Sikalwpdtwy YeloPn@iog oTny amokTwevn Buyatpikn, Yeiov
« TNV €VAoyn aia TWV avayvwPICIUWY TTEPIOUCIAKWY OTOLXEIWV KAl UTTOXPEWOCEWV TTOU ATTOKTARONKAV.

KdaBe umepalia mou mpokUTITEL UTTOKEITAL O €TNOL0 €Aeyxo amopeiwong. Tuxdv képdn amd ayopd sukaipiog
avayvwpifovtal apéowe oTNV EVOTIOINUEVN KATAOTACN AMOTEAECUATWV. Tuxdv €€06a Mou cuvdéovTal AUECA UE TNV
e€ayopd kataxwpouvtal ameuBegiag otV evomoinuévn KAatdoTtaon amoTeAeOUATwyY. Tuxdv evOeXOUEVO avTAAayua
avayvwpiletat otnv eVAoyn aia KaTtd TNV NUEPOUNVIA ATOKTNONG.

(B) Guyatpikéc eTaipieg

O1 Buyatpikéc eival etaipieg mou eAéyxovtal amd tn Viohalco. H Viohalco eAéyxel pia ovtotnta otav €xel ékBeon
Sikaliwpata og PeTaBANTEG amodOCEIC Ao TNV AVAUELEN TNG OTNV OVTOTNTA KAl OTAV €XEL TNV IKAVOTNTA VA EMNPEAEL AUTEG
TIG amoSO0El HEOW TNG E0VTIAC TTOU AOKEL 0TNV ovTOTNTA. Ol OIKOVOUIKEG KATAOTACELG TwV BuyaTpikwv mepAapfdavovtal
OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELG At TNV NUEPOUNVia Katd tnv omoia apxiCel 0 EAeyXoG €wg TNV NUEPOUNVia
TTAUONG TOU EAEYXOU.

(y) Aikaiwpata psiopneiag

Ta Sikalwpata YeloPn@iog EMUETPWVTAL TNV €VAOYN aia 1} 0TO avaloyIKO HEPiSId TouC 0Ta avayvwpioiua kabapd
oTolXeia evepynTIKOU TNG QTMOKTWHEVNG EMIXEIPNONG KATA TNV nueEPoOMNnvia amoktnong. Auth n EMUETPNON
Tpaypatoroleital avd €ayopd.

Ot aMayég otn ouppetoxn Tng Viohalco oe kdamola Buyatpikn, ol omoieg Sev em@épouv TNV amwAeld EAEyXOU,
avayvwpifovtal AoyloTikd we cuvalayég kaBaprg Béonc.

(6) ArwAgta eAéyxou

Y& mepinTwon anwlelag eAéyxou piag Buyatpikric amo tn Viohalco kal Ti¢ etaipieg tng, daypdgpovtal Ta oTolxEia
€vePYNTIKOU Kat TadnTikoL TnG Buyatpikng, Kabwg Kal TuXOV OXETIKA Sikaiwpata peloPneiag kat aAAa ototxeia 1diwv
Ke@alaiwv. KEpdn fy {npieg mou mpoKUTITouV KATd TNV anwlela eAéyxou avayvwpilovtal ota amoteréopata. Egdcov
SlatnpnBolv MOCOCTA CUPHETOXNG OTNV TTPWNV BuyaTpIKn, avayvwpilovtal otnv eVAoyN a&ia PETA TNV ammWAELD EAEYXOU.

(€) EmevOU0eIG O€ emixelprioel evormoloUuevec ue T uéBodo tne kabapric Béong

YUYYeVeig gival ol eTalpieg oTig omoieg n Viohalco éxel onuavtikn emppor aA\d dev aoKei éAeyxo 1| amo Kolvou
€NEYXO ETTi TWV XPNMATOOIKOVOUIKWYV KAl AEITOUPYIKWV TTOAITIKWY TOUC. AUTO YEVIKA CUUBAIVEL OTIC TIEPIMTTWOELG TTOU N
Viohalco katéyet améd 20% £wg 50% Twv Sikalwpdtwyv YPrigou. Ot CUPPETOXEG O€ OUYYEVEIG eTalpieg avayvwpilovTal
AoytoTtikd pe Tn péBodo tng kabapng Béong, apol avayvwploTouv apxIKA 0To KOOTOC.

Ol CUPUETOXEC O amod Kolvol cup@wvieg Taflvopolvtal wg amd kovou §paotnplotnTeg i Kowvompadisc. H
ta&vounon e€aptdrtal and ta cupfatikd Sikalwpata kal SeoUEVTELG KABe emevOUTH Kal XL amd TN VOUIKH Sopr| TnG
ano Kowou CupYwviag.

Amé kotvoU dpaotnptétnte: H Viohalco avayvwpilet To dueco Sikaiwpd TnG oTa OTOIKEID EVEPYNTIKOU, TA OTOIXEIQ
madntikov, Ta é0oda Kal Ta €¢€0da Twv amod Kolvou 6pacTNPIOTATWV KAl TO HEPISIO TNG O€ a6 KOWOU KATEXOMUEVA N
UQIOTAPEVA OTOIXEID EVEPYNTIKOU, OTolxEia TadnTIKoU, £é00da kal €€0da. AuTd €X0UV EVOWMATWOE! OTIC OIKOVOUIKEC
KOTAOTAOELG UTTO TIC KATAANAEC KEPANIDEC.

Kowompaéisg: Kowvorpaéia gival éva oxrjpa oto omoio n Viohalco aokei amd kowvou é\eyxo, H€CW TOU OTTOIOU N
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Viohalco éxel Sikaiwpata emi Twv KABapwyv MEPIOUCIAKWVY OTOIXEIWV TOU OXAMATOC Kal O SIKAIWUATA ETT{ TWV OTOIKEIWV
EVEPYNTIKOU KAl UTIOXPEWOELG ETTI TWV OTOIKE(WV MTABNTIKOU TOU.

Ot ouppeToxéc o kowvompadieg avayvwpiovtal AoyloTikd pe T péBodo tng kabapng B€ong, apou avayvwploTouv
apPXIKA OTO KOOTOC OTOV EVOTIOINUEVO IGONOYIOUO.

YOppwva pe T péBodo tng kabapng B€ong, ol CUPHETOXEG apyIka avayvwpifovtal 0To KOOTOG KAl OTN CUVEXELD
avampooappolovTal yia va avayvwploTel To TooooTo ¢ Viohalco ota amoteAéopata TnG CUYYEVOUG ETTIXEIPNONG META
v e€ayopd kabw¢ Kal o mocooTd TG Viohalco 0TI KIVAOEIC TwV AOITWV GUVOAKWV EICOSNUATWY TWV ETTIKEIPHOEWY OTA
AoITTd OUVOALKA €l008AHATA, WG TNV NUEPOUNVIa TAUONG TNG ONUAVTIKAG EMPPONAG 1 TOU amod Kowvou ghéyxou. Ta
HEPIOMATA TTOU EICTIPATTOVTAL ) EiVAL EIOTIPOKTEN ATTO GUYYEVEIC ETTIXEIP OELG Kal KowvoTrrpadieg avayvwpifovTal wg peiwon
NG AoYIoTIKNAC a&iag TNG CUUMETOXNC.

‘Otav 1o mooootd TG Viohalco oTig {nuiég ouyyevwy etalplwy gival ioo i urtepPaivel To Hepidld TG oTNV OVTOTNTA, N
Viohalco 6ev avayvwpilel mepaitépw {NUIEC, EKTOC EAV €XEL UTIOOTEL UTTOXPEWOELG 1 EXEL TTIPAYHUATOTIOINOEL TTANPWHES YId
Aoyaplaopo TG AAANG ovTOTNTAC.

(0T) AraA&ipOueveG ouvaldayég KaTd T evorroinon

EvSoouihikd umolotrma Kat cuvallayéc, Kabwe Kal pun mpayuatonoinfévta écoda kat é€oda mou mpokUTTouV amd
evO0OUINIKEG ouvalhayEg amaleigovTal. Ta pn mpaypatomoinfévta képdn amo TIG CUVANNAYEG UE ETILXEIPHOELG TTOU
AoyiCovtal pye Tn péBodo NG kabapric Béong amaleipovtal évavtl Tng eMévéuong KAtd TO TTOCOOTO CUMMETOXNG TNG
Viohalco otnv emyeipnon. Ot un mpaypatonoin®siceg (nuieg¢ amaleipovtal katd Tov (6l0 TPOMO HE TA MN
nipayuatomotinBévta k€pdn, aAA povo otov Babud mou Sev untdpxouv evieielg amopeiwong.

5.2. JuvaAdayua
(a) Zuvaddayéc oe Eéva vouiouata
Otouvalayég o€ E€va VOUIoUATA PETATPETOVTAL OTA AVTIOTOLXA AEITOUPYIKA VOUIOHATA TwV £TaAIplwv TN Viohalco pe
Bdaon TI¢ GUVOAAYUATIKEG LIOOTIMIES TTOU 1OXVOULV KATA TNV NUEPOUNVIO TWV GUVOAAYWV.
Ta xpnuatikd oTtolyeia evepynTIKOU KAl TaBNTIKOU O€ VA VOUIOHATA HETATPEMOVTAL OTO AEITOUPYIKO VORIOoUA e BAon
TN CUVOANQYUATIKI IOOTIMIA TTOU LOXVEL KATA TNV NUEPOMNVIA avagopdc. Ta pn XPNHATIKA OTOoIXEa evepyNTIKOU Kal
mabNTIKOU ToU EMUETPWVTAL 0TNV €VAoyn afia og £€vo VOUIOUA UETATPEMOVTAL OTO AEITOUPYIKO VOUIOUA MPE TN
ouval\ayuaTiki 1ooTidia Tou ioxue 0tav kabopiotnke n ebAoyn a&ia. KEpdn kat {nuieg amd cuvaAaypatikég S1a@opEg
avayvwpifovtal Kat Ta§vopouvTal GTNV EVOTIOINUEVN KATAOTACN amoTeAeOUATWY Pe BAon To €i60¢ TOU OXETIKOU OTOLXEIOU
TNG EVOTTOINUEVNG KATACTAONG OIKOVOUIKAG B€0Nnc.
Ta pn xpnuaTtikda otolxeia mou urmoloyilovTtal pe BAon TO I0TOPIKO KOOTOG O {£VO VOULOUA PETATPEMOVTAL LE BAon TN
OUVAANQYUATIKA LOOTIHIA TTOU IGXVEL TNV NUEPOUNVIA TNG CUVAANAYNC.
Ot cuvaAaypaTIKEG SLAPOPEC TTOU TIPOKUTITOLV AT TN HMETATPOTTH TWV AKOAoUBwWV oTolxEiwv avayvwpilovtal ota
Aotrmd cuvoAIKd elcodrjuata:
- M€0Q aVTIOTABUIONG TAMEIOKWY POWV TTOU TTANPOUV Ta KPITNPLd, 0Tov 3abud mou ta péoa avtiotaduiong ivat amote-
AeoMATIKA,
- I CUMPMETOXN O€ HETOXIKOUG TiTAOUG TToU avayvwpilovtal atnv ebAoyn adia Héow Twv AWV CUVONKWVY EL0OSNUATWY
(2017: SraBéotpeg PO TWANON METOXIKEG EMEVOUTELS) E€AIPOVUEVNG TNG ATTOUEIWONG, OTIOTE OE AUTIV TNV TIEPITITWON
Ol CUVOANAYHIATIKEG SLAPOPEC TTOU £XOUV AVAYVWPLOTEL 0TA AOITIA CUVOAIKA €l008rHaTa avata&lvououvTal oTa amo-
TeAéopaTa.

(B) Apaotnpiétnteg €wWTePIKOU

Ta oTolxeia evepynTiKoU Kal TaBNTIKOU Twv SpacTnPloTHTWY 0TO £EWTEPIKS, 0TA omoia mepAapfdavovtal n umepadia
KOl Ol avVATTIPOCAPHOYEG gUAOYNG a&iag mou MPoKUTTouV KATd TNV €§ayopd, UETATPETOVTAL OE EUPW ME PdAon TIg
OUVOANQYUATIKEG LOOTIMIEC TTOU IOXUOULV KATA TNV nuepopnvia avagopdc. Ta écoda kat ta €€0da Twv SpacTnPIoTHTWY
07O €€WTEPIKO PETATPETOVTAL OE EUPW HE BAON TIC CUVOANAYUATIKEG LIOOTIMIES TTOU IGXVOUV KATA TNV NUEPOUNVIa TwV
ouvalaywv. H péon tootipia Tng meptodou Bewpeital n KatdAAnAn ooTipia.

Ot cuvalayuatikég Slagopéc avayvwpifovtal ata Aotrmé CUVOAIKA El00SAATA KAl CUCOWPEVOVTAL OTO ATTOBEUATIKO
METATPOTAC, ANV TOU 3aBpol oTov 0moio N CUVAANAYUATIKE S1a@opd KATAVEUETAL 0 SIKAIWPATA PEloPn@iac.

Y€ mepimTwon exmoinong 6paoTNPEIOTATWY OTO £EWTEPIKO, €€ OAOKANPOU 1 €V PEPEL, KATA TPOTIO WOTE VA EMEPXETAL
ATTWAELD TOU EAEYXOU, TNEG ONUAVTIKAG EMPPONE 1 TOU amd KowvoU eAEYXOU, TO CWPEUTIKO TTOCO OTO AMMOBEUATIKO
METATPOTIAC TTOU CUVOEETAL UE TNV €V AOYW OpaoTnPIoTNTA 0TO EEWTEPIKO AVATAEIVOIEITAL OTA ATTOTEAECUATA WC PEPOC
Twv KEPSWV 1 TNG {NUIAg amd v ekmoinon. Edv n Viohalco ekmoiriogl mocootd TG CUMPETOXIC TNG 0T BuyaTtpikr aAAd
SlatnproeL Tov €AeyX0, TOTE TO OXETIKO TTOGOOTO TOU CWPEVTIKOU TTOCOU amodideTal K VEOU oTa SiKAlwUATA pPeloPniag.
‘Otav n Viohalco ekmolei pévo éva pépog ouyyevoug statpiag i kovompagiag evw mapdAAnAa Slatnpei onUAvTIKA EMPEON
1 KOO ENEYXO, TO OXETIKO TTOCOOTO TOU CWPEUTIKOU TTOOOU avATAEIVOUEITAL OTA ATOTEAEOHATA.

5.3. MwAnoeig
H Viohalco apyikda epdppooce 1o AMXA 15 v 1n lavouapiou 2018. Ot AoyIOTIKEG TIOAITIKEG TTOU EQAPUOOTNKAV OTN
OUYKPITIKA TTEPIOS0 YVWOTOMOIOUVTAL OTN ONpEiwon 6.
H Viohalco avayvwpilel é506a amd Ti¢ akOAOUOEC ONUAVTIKEG TTNYEC:
- MNwAnon mpoidvtwy eéatopikeupévwy mpodlaypapwy kat écoda amd épya
- MWAnoN TumomoNuévVwy TTPOIOVTWV
- Mapoxn unnpeciwv
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- 'Ecoda amoé piobwuata

Ta é006a urmoloyiCovtal pe Bdaon To avtdAhaypa mou opiletal otn cUUPACH e TOV TTEAATN evw Oev TepINapBavel Ta
TTOOd TIOU €10TTPATTOVTAL Yl Aoyaplaocpo tpitwv. H Viohalco avayvwpilel é0o6a étav petafiBddlel Tov ENeyxo €VOg
TPOIOVTOC i MIAG UTTNPECIAC OTOV TIEAATN.

To avtdA\ayua prmopei va MoIKIANEL AOyw EUTTOPIKWVY EKMTTWOEWY, EKMTTWOEWV AOYw OYKOU, ETTIOTPOPWV 1 AANAWV
TapOuolwV oTolxeiwv. Avaloya pe To €ido¢ Tou PeTafAnToU avTaANAYHATOC, XPNOIMOTOLETAL N o KATAAMNAN pnéBodog
Y10 TOV UTTOAOYIOMO auToU TOU HETARANTOU avTAANAYUOTOC. XTIC TTEPIOOOTEPEC TEPITTTWOELC, N Viohalco xpnotuomolei Tn
péBodo Tou «mBavOTEPOU TTOCOU» TIPOKEIUEVOU VA EKTIMNOEL KAl VA a@AlpECEl TO TTOGO AUTOU TOU METAPRANTOU
avtaldyuatog mpoodiopifovtag To povadikéd mbavoTepo Moo Ao pia oelpd mMOAVWV eKBACEWV.

MNMwARoeic mpoidvtwv eatouikeupévwy mpodiaypapwy Kai éooda amé épya
YOUQWVA HE TOUG OPOUC TWV CUPPBACEWVY YIa £pya KAl VIO EATOUIKEUEVA TIPOIOVTA TTOU TTAPAYOVTAL VIO ATTOKAEIOTIKN

XProN OPIoUEVWV TIEAATWVY Kal SEV £XOUV EVOMAKTIKN XPrion, UTTAPXEL EKTEAEDTO SiKaiwua TANPWHNG yia TIC EPYACiEC TTOU

£€XOUV EKTENEOTEI WG EKEIVN TN OTIYUN €4V N oVYBACN TEPUATIOTE! AT6 TOV TIEAATN 1) AANO PEPOG YA AANOUG AOYOUG EKTOG aTTd

v aduvapia Twv Buyatpikwv Tng Viohalco va ekteAécouv ta cup@wvnBévta. Emopévwe, opiotnke 0Tt 0 TEAATNG ENEYXEL TO

OUVONO TWV €pYaciwV o€ eEENIEN, KaBw¢ mapdyovTal Ta ayabd.

JUVETWG, YI' AUTEC TIC oupBaoel; Ta é00da avayvwpilovTal TTAéov TTPOOSEUTIKA epappdlovTag TNV 1o KATAANAN uéBodo

EKPOWV N EI0POWV, TIPOKEIUEVOU va uTToAoyileTal N TPooSog OAOKApwoNG.

Ot mo ouvnBiopéveg péBodol Tou XpnaotpomolouvTal givatl ol akOAOUBEC:

- Ta umoxpewoelg ekTEAEONG TTOU OXeTi(ovTal PE TNV TTAPAYWYH TIPOIOVTWY EATOUIKEVUEVWV TTPOSIAYPAPWY, avAloya
M€ TOV TUTTO TNG CUKBAONG TToU apopoLy, ot péBodot pétpnong tng mpoddou Bacilovtat:

a. ZTov XpOovo TTapaywyng mou éxel mapéABel, SnA. otov Aoyo peta&l Tou TTPAYUATIKOU Xpodvou TTou éxel damavnOei
Y10 TNV Tapaywyr TPOG TOV GUVOAIKS XPOVO TTAPAywynG Tou €xel mpoUmmoAoyloTel. H pébodog autr xpnotuomoleital
yla umopuxta KaAwdia og peyala ouvexn MAKN, KABWE n mapaywyn TETolwv mPoiovTwy SlapKei ouvriBwc yla pia
ONUAVTIKA XPOoVIKA TTEPIOO0 Kal, WG €K TOUTOU, Ol OXETIKEG UTTOXPEWOELG EKTEAEONG IKAVOTTOLOUVTAL KABWG TTEPVAEL
0 XPOVOG TTaPAYWYNG.

B. Hmoootnta twv mapaxBéviwy Kal EAeyxBEVTWY TPOIOVTWY CUYKPIVETAL PIE TN CUVOAIKH TTOGOTNTA TTOU TIPETTEL VA
nmapayOei cuuPwva pe TN cuuPacn. H pébodog autn xpnotuomoleitar yia eATopIKEVUEVA XEPOAia KAAWOLA, GWAN-
VEG XAAUBa Kal TpoidvTa ahoupviou, KABWE N TTAPAYywYr TETOIWV TTPOIOVTWYV TTIPAYUATOTIOLETAL O TTAPTIOEG Kal,
WG €K TOUTOU, Ol UTTIOXPEWOELG EKTEAEONC IKAVOTTOLOUVTAL KOBWGE TTAPAYOVTAl CUYKEKPIUEVEC TTAPTIOEC amd TIC GUM-
PWVNMEVEG TOOOTNTEG.

- Ma ™ @4aon g eyKatdoTtaong o€ £pya «pe To KAELSi 0To xEpw» (turnkey) Tou KAAdou Twv KaAwdiwv, n uéBodog pétpnong
mpoodou BacileTal 0TA ATTOTEAECUATA TTOU EMITUYXAVOVTAL I 0TA 0pdonua, e Bdaon ekdBapa oplopéva TEXVIKA 0pO-
onNUa, OTIWE N LETAPOPA A TA PETPA TwV KAAWSIwV TTou €xouv eykataotabei. ‘Otav xpnaolyomolouvTal Ta opdonua we
péBoSOC pétpnong TnE mpoddou, autd To opdonua ameikovi(ouv motd tnv andédoon.

MNwARoEI TUTTOTTOINUEVWY TIPOIOVTWV

‘Ocov agopd ota mpoidvta mou dev Bewpouvtal e§aTouIKEVPEVA, oL TTENATEG eV avalapBdvouv Tov €Aeyxo TOu
TPoidvToC TPV 0AokANpwOei N mapaywyn. Emopévwg, ta é00da avayvwpilovtal o SeSopévn XPOVIKN OTIYUR, OTaV EXEL
petafifaotei 0 ENeyxog TV TWANBEVTWY ayabwv.

H xpovikn otiypr tng petafifaong tou ehéyxou ocuviBw ouvdEeTal PE TNV AmOCTOAN Twv ayabwv otnv tomobeaia
TWV TEAATWY, EKTOG €AV AMwWC opileTal oToug 6poug TG cuuBaonc. Ot dpot Tou TiBevTal OTIC CUUPBATEIS PE TOUG TTENATEC
CUUHOP@WVOVTAL UE TOoUG O1eBveic epmopikolg Opoud.

Ta ¢006a mou avayvwpifovtal oe Sedopévn XPOVIKH OTIYUH TILOAOYOUVTAL EITE TAUTOXPOVA HIE TNV AVAYVWPLOT) TOUG
1 EVTOC OUVTOMOU SIACTANATOC armd TNV avayvwplor Toug. Mia amaitnon avayvwpiletal 0tav o é\eyxog petapialetal
OTOoV TTEAATN, KABWG eKPPALEL TN XPOVIKA OTIYUR 0TNV oTToid TO SIKA{WMa 0TO avTAANayua KaBiotatal Aveu 6pwv.

MNapoxri vrnpeoiwv

Ta é006a avayvwpiCovtal pe Bdon tn péBodo tou otadiou oAoKAPWONG. To GUVOAIKO AVTAAAYMA YIA TIC CUUBACELC
TTAPOXAG UTTNPECLWV EMUEPICETAL OE ONEC TIG UTTOXPEWOELG EKTENEONG TNG CUMPBAONC He BAON TIG AUTOTEAEIG TIUEG TWANONG,.
OtautoTteleic TinEG MwAnong mpoodiopifovtal pe BAon Tov Tipokataloyo Baoel Tou omoiou n Viohalco mwAei TG unnpeoieg
O€ UEUOVWHEVEG CUVONAYEG.

Anrautrioeic amé oUUBAOEIG Kal UTTOXPEWOEIS amd OUUPBAOTEIS

O xpovog avayvwplong Tou 0660V, Ol TILOAOYNOELG KAl N eloTipaén HETPNTWY, XwpilovTal 08 MOTWUEVES ATTAITAOELG,
pIN TIOTWUEVES ATTATAOELS (AT OELG armd CUPPBATELC) Kal O€ TIPOKATABOAEG TTEAATWV (UTTOXPEWOELG ATTO CUMPBATELS). AUTEG
ol amaITAoEIG amd CUPPBACEIC Kal Ol UTTIOXPEWCELG amd oupfdoelg mapouoidlovtatl otnv Evomoinuévn Katdotaon
OIKOVOUIKNG O€0NC OTIC YPAUUES «ATTAITACELG ATTO CUMPBACEL» Kal «YTIOXPEWTELG amd cUUBATEIg» avTioTolya. [a mpoidvta
Kal UTTNPETiEC TO €0060 Twv omoiwv avayvwpiletal pe TNV TAPod0o ToU XPOvou, Ta TTOod TIHOAOYOUVTAL PE TNV TTPG0S0
TWV EPYACIWV CUUPWVA HE TOUG CULPWVNUEVOUE OPOUC TNG OUMPBAONG, EiTe He TNV EMTiTELEN CUUPATIKWY OPAONUWY, EITE
ME TNV TEAIKN TTapddoaon Kat amodoxr TwV KATACKEVACOEVTWY AVTIKEIUEVWV.

levikd, n TipoAdynon Aapdvel xwpa PETA TNV avayvwplon Tou €0080U yia eEATOMIKEUPEVA TIPOIOVTA KAl UTTNPECIES
TTOU EKTEAOUVTAL KATA PAKOG TOU XPOVOU Kal dnuioupyel amaitioelg and cupPdoelc. Evtoutolg, 6tav Aaupdvovtal
TIPOKATARBOAEG ATTO TIEAATEG TIPLV ATTO TNV AVAYVWELoN Tou €6060U, TOTE avayvwpilovTal UTTOXPEWOELG ammd cUUPBAOCELC.
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Eéoba ovuPdoswv

Ot Buyartpikéc Tne Viohalco avayvwpilouv 1o emauénTikd KOGTOC TTOU TTPOKUTITEL ATTO TN oUVAYN CUMPBACEWY [IE TTENATEC
KaBWE Kal Ta KOOTN TTou SnuioupyoUVTal Ao TNV EKTENEON TwV CUUPBACEWY pE TTEAATEC Ta omfoia oxeTiCovtal AUEsa PE T
oUUBaoN W¢ amaitnon, av Ta KOoTN auTd ektipdTal 6Tt 6a avakTnBouly, Kal Ta Kataypdgouv otn ypauun «E€oda Zuppdacewv»
oTi¢ Evomoinpiéveg Kataotdoeig Oikovouikn ©éonc. Emauvéntikd kdéotn yia tn olvayn cupPdoswy gival ekeiva ta KOOTN TTou
TIPOKUTITOUV aTTo TN ouvayn cUUBAoNG LE KATToloV TIEAATN Kall Ta ommoia Sev Ba gixav mpokUuel av n cuuBaon Sev gixe cuvagdei.

Ta €€0da ektéheonc TG ocLUPBAONC Ke@alalomololvTal Hovo dtav SnuloupyolV 1 EVIOXVOUV TOUC TTOPOUC EKEIVOUC
mou Ba xpnotpomoinBouv yla TNV IKAVOTToinon TwV UTTOXPEWOEWY EKTEAECNG OTO HENNOV.

Ot amartioelg Tou TPOKUTITOUV amo Ta €€06a cupacewy amoofévovtal pe Tn otabepr) péBodo katd tn SidpKela piag
mEPLOSOU He BAon TNV ekTIHWUEVN StdpKela TNG cUUPBaonG N pe Baon TNV avaloyia Tou e0680U TIoU €XEL AVAYVWPIOTEL
KOTA TNV EKTEAECN TNG OXETIKAG oUUAONG.

Emauéntikd k6otn yia tn cuvayn cupBacewv avayvwpilovtal wg £€0do dtav mMPOKUTITOLV av N TIEPiIodo¢ amooeong
TWV AMAITAOEWV €ival MIKPOTEPN 1 0N TOU €VOG £TOUG.

Eooba amné piobwuara

Ta éo0o6a amnd piodwuata avayvwpifovtal wg €é0oda o otabepn don katd Tn Sidpkela TG HicBwong. Ta xopnyoupeva
KivnTpa picBwonc avayvwpifovtal w¢ avamdomacTo HEPOC TWV CUVONKWVY £008wVv amd piobwpata katd tn Sidpkela tng
pioBwong.

5.4. Mapoyég mpog To mpoowrmiko
(a) BoayumpoBeoueg mapoxéc o epyalouévous

Ot BpaxunpoBeouec mapoxéc o epyalopévouc avayvwpifovtal AoyloTikd we £é€080 dtav TOPEXETAL N OXETIKNA
unnpeoia. Mia uroxpéwon avayvwpiletal yla 1o mooo mou avapévetal va kataBAnBei eav n Viohalco kat ot etaipieg Tng
£XOULV TTAPOUCA VOUIKH 1 TEKUAIpOUEVN §€0UEVON KATABOANG AUTOU TOU TTOOOU, WG ATTOTENECUA TTAAALIOTEPNG UTTNPECIAG
Tou Tapeixe o epyaldUEVOC Kal N UTTOXPEwON UMTOPE( va eKTIUNOE( pe aflomoTia.

(B) Mpoypaduuata kaboplouévwy E0POPWY

Ta MpoypAuaTa KABOPICUEVWY EICPOPWVY Eival TTPOYPAMMATA YIa TNV TTEPIOO0 HETA TNV TTAUON ATacXOANoNG TOU
epyalopévou otn Sidpkela tng omoiag n Viohalco kat ol eTaipie¢ TG MANPWVOLV €va KABoPIoUEVO TTOCO O€ £Va TPITO VOUIKO
TPOOWTO XWPI¢ AN urtoxpéwon. To Se60VAEUPEVO KOOTOG TWV TTPOYPAUUATWY KABOPIOUEVWY EIGPOPWV KATAXWPEITA
w¢ €€0d0 otnv mepiodo mou agopd.

(y) Mpoypaduuata kaboplouévwy mapoxwv

H kaBapn umoxpéwon tng Viohalco kal Twv €Taiplwy TG o€ 0X€ON ME TA TTPOYPAUMATA KABOPIOUEVWY TTAPOXWV
urtoloyiletal Eexwplotd yla kdBe MPOYPAPHA EKTIMWVTAG TO TTOGO TWV HEANOVTIKWY TTAPOXWV TTOU £XOUV ATTOKOUICEL Ol
£pyalOpEeVOL KATA TNV TPEXOUOA KAl TIG TIPONYOUUEVES XPNOELS, TTPOEEOPAWVTAG TO TTOCO AUTO KAl APAIPWVTAC TNV EVAOYN
a&ia omolwvOATIOTE TIEPIOVUCIAKWY OTOIXEIWY TOU TTIPOYPAUMATOC. To TPpoe€o@ANTIKO mMTOKIO BacileTal O €TAIPIKA
opoAoya LPNAAG TTOLOTNTAG TTOU EKPPACOVTAL 0TO VOUIoUA 0To omoio Ba kataBAnBouv ol TapoxEc.

OLunoxpewaoelg Twv KaBoPIoPEVWY TTAPOXWV uTToAoyiovTtal ETNCIWG Ao 161KO avaloyloTh HE T Xprion TN pebodou
™G MPofePAnNUEvNG MOTWTIKAG povadag («projected unit credit method»).

Ol €K VEOU EMUETPNOELG TNG KABAPNG UTTOXPEWONG KABOPIoUEVWY TTAPOXWY, TTOU TIEPINAMBAVOUV aVAAOYIOTIKA KEPSN
Kat {npieg, avayvwpifovtal apuéowc ota Aotrmd cuvoAikd elcodnpata. H Viohalco kat ot eTaipieg Tng kaBopilouv ta kabBapd
€€0da Tokwv emi TNG KaBaPNE UTTOXPEWONG KABOPIOUEVWY TTAPOXWV Yla TNV TiEpiodo epapuolovtag To mPoeEoPANTIKO
ETTITOKIO TTOU XPNOLMOTIOLEITAL YIA TOV UTTOAOYIONO TNG UTTOXPEWONG KABOPIoPEVWY TTAPOXWY OTNV apXn TNG £TNOLAG
mep1dSou otnV Kabapr uoxPEwon KABOPIoUEVWY TTAPOXWYV EKEIVNG TNG XPOVIKNG OTIYUNG, AapavovTag umoyn Tuxov
peTaBoAéG oTnV KaBapr uoXpEwaon KaBoplopévwy TTapoxwv oTtn SIApKELa TNG TTEPLOOOU W¢ EMAKOAOUB0 EIGPOPWV Kal
KatafoAwv mapoxwv. Ta kaBapd €€oda Tékwv kal Ta Aowmd €é€oda mou cuvdéovTal Pe Ta TPOYPAPHATA KABOPIoUEVWY
Tapoywv avayvwpifovtal oTa anoteAéouata.

‘Otav petaBar\ovtal ol TapoxEG EVOC TTPOYPAUATOC 1) OTAV YIVETAL TTEPIKOTI TTPOYPAUMATOC, N EMAKOAOUON UETAROAN
TWV TTAPOXWV OE Ox€ONn Pe TNV mpolmnpecia i ta kEpdN f T {nuieg amod TI¢ MePIKOMEG avayvwpiletal apéows ota
amoteAéopata. H Viohalco kat ot etaipieg tng avayvwpilouv k€pdn kat {nuieg amod tnv e€6QANON evog MPOoYyPAUUaTOS
KABOoPIoUEVWY TTAPOXWV OTAV TIPAYUATOTIOLETAL N EEO6PANON.

(6) Mapoxéc TepuatiouoU TN amacxoAnong

OL TTaPOXEC TEPUATIOMOU TNG ammacxoAnong avayvwpifovtal we é€o0do dtav n Viohalco kat ot eTaipieg Tng dgv pmopouv
TA€0V Va armocUPOLV TNV TPOCPOPA AUTWV TwV TTAPOoXwV Kat étav avayvwpifouv £é€oda avadidpBpwong, émolo cupPei
mpwto. Eav ot mapoxég dev avapévetatl va e€o@AnBouv €€ oAokAfjpou evtog 12 unvwv amd Tnv nuepounvia avagopdg,
TOTE MpoeEopAolvTal.

5.5. Kpatikég emyopnynoeig
O1 kpatikég emyopnynoelg avayvwpifovtal otnv evloyn aia toug 6Tav UTIAPXEL N €VAoyn Slac@AAion OTL N
emyopryynon 6a slompayBei kat ot etaipieg Tng Viohalco 6a cuppop@wBouv pe 6Aoug Toug poAemduevouc 6poug.
OLKPATIKEG EMIXOPNYNOELG TTOU apopouv £€0da avafallovtal Kal avayvwpi{ovtal 0TV KATAoTaon AmoTEAECUATWY
otn SldpKela TNG TTEPLOSOUL TTOU €ival amapaitnTn yla TNV avTioToixlon toug pe ta €€oda mou mpoopifovtal va
amo{nUIwoouv.
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Ol KPATIKEG EMIXOPNYAOELC TTOU OXeTiCOVTal HE TNV AYOPA EVOWUATWY TTAYIWV OTolXEiwv TepIAapBdvovTal oTIC
‘MakpompoBeopeg YMOXPeWOELS WG aVABAANOPEVEG KPATIKEG ETIIXOPNYNOELG KAl TIIOTWVOVTAL OTNV KATACTAON
amote AeopdTwy (Ypapun «hoimd é0odax) pue Bdaon t otabepri uéBodo oTn StdpKela TNG AVAUEVOUEVNG WPENUNG (WG
TWV OXETIKWYV TTEPLOVUCIAKWY OTOIXEIWV.

5.6. Xpnuatooikovopuika é0oda Kai xpnuatoolkovouikd é§oda

Ta xpnuatoolkovoulkd écoda Kal Ta Xpnuatoolkovoulkd é€oda tng Viohalco kal Twv etaiplwv TN mepthapBdavouv

KUPIWG:

. £000a amd TOKOUC,

. €€obda amod tokouC,

- ¢0oba amnod pepiopara,

« TG (nNUIEC amopEiwong TTou avayvwpifovTal i XpNHATOOIKOVOUIKWY OTOIKEIWV EVEPYNTIKOU (TTOU SgV Eival EUITOPIKEC

QTTAITAOELG),

«  TO oLUVOANNAYHATIKA KEPON Kal TIC SUVAANAYMATIKEC (NULEC amd Sdvela Kal KaTtaBéoelC.

Ta ¢o00da 1} €€0da amd Tokoug avayvwpifovtal pe Tn Xprion g pebodou tou mpayuatikou emtokiov. To TTpaypaTIKO
€MTOKIO €ival TO ETMITOKIO TTOU TTPOEEOPAEL UE AKPIPBEIN EKTIMWUEVEG MEMOVTIKEC KATABOAEC TOIC UETPNTOIC 1) ELOTIPAEEIC
yta tn Stdpketa TnG avapevouevng (wrig Tou XPNUATOOIKOVOULKOU HECOU:

« 0TnVv akaBbdplotn AoyloTikn a&ia Tou XPNHATOOIKOVOUIKOU OTOIXEIOU 1
+  OTO AmMOOPECUEVO KOOTOG TNG XPNMATOOIKOVOIKAG UTTOXPEWONG.

Katd Tov urmoAoylopo Twv 008wV Kal e£68wv amd TOKOUC, TO TTPAYUATIKO EMITOKIO e@apudleTal oTnV akabdaploTn
AoyloTIKN a&ia Tou XPNHATOOLIKOVOUIKOU GTOIKEIOU I} 0TO AMOOPBECUEVO KOOTOG TNG XPNUOTOOIKOVOUIKNG UTTOXPEWONG.

Ta é006a and pepiopata avayvwpilovtal oTa amoTeAéCUATA KATA TNV NEPOpNVia BepeNiwong Tou SIKAIWUATOG TNG
Viohalco otnyv giompa&n minpwunc.

5.7. ®6pog¢ sioobrjuarog

Ta ¢€0da tou podpou glcodrpatog mepAapavouv Tov Tpéxovta Kat Tov avaBaropevo @opo. Avayvwpilovtal ota
ATTOTEAEOUATA EKTOC ATTO TNV TTEPIMTTWON TTOU APOPA CUVEVWON ETTIXEIPHOEWV 1} OTOIXEID TTOU avayvwpilovtal ameuBeiag
ota dla ke@dAata ) ota Aotrrd cuvolikd écoda.

A. Tpéxouaa gopoloyiki) Samavn

O tpPéxwV POPOC TMEPINAPAVEL TOV AVAUEVOLIEVO POPO TTOU Eival TTANPWTEOC 1 EICTIPAKTEOC ETT{ TOU POPOAOYNTEOU
el0o0drjpatog ) {nuiag ya tn xprion Kat Kabe mpooappoyr Tou TTANPWTEOU 1 EICTIPAKTEOU POPOU O OXEON UE TTPONYOUUEVES
XPNOELG. YrTohoyiletal XpNOIHOTTOIVTAG POPOAOYIKOUC CUVTEAECTEG TTOU €ival O€ 1OXU 1] €X0UV OUCLAOTIKA OeopoBeTnOti
KOTA TNV NUEPOUNVIa avapopdg. Emiong, o tpéxwv @opog mephapBdavel KABe pOPO TOU TPOKUTITEL ATTO YEPIoUATAL.

OL Tp€XOUTEG POPOANOYIKEC ATTAITATELG KAl UTTOXPEWOELG avTioTaduifovtal pévo edv mAnpoUVTal OPIoUEVA KPLTHPLA.

B. AvaBaAAduevog popog
O avafai\opevog popog avayvwpiletal oe OxEon Pe TTPOOWPIVEG SlAPOPEC avapesa aTtn AoyloTikr a&ia oTolyeiwv

EVEPYNTIKOU KaL TTAONTIKOU yia AGYOUE XPNUOATOOIKOVOUIKNAG TTANPOPOPNONG KAl Ta TTOGA TTOU XPNCIOTIOIOUVTAL YIa AOYOUG

popoAGYNoNgG.

O avapal\éuevog @opocg dev avayvwpiletat yia ta eEAC:

«  TIPOOWPIVEC SIAPOPEC KATA TNV APXIKI} AVAYyVWPLIoN OTOIXEIWV EVEPYNTIKOU 1) TABNTIKOU O€ Hia cuvaAlayr| mou Sev
eival cuvévwon emixelpnoewy Kat mou dev emnpedlel oUTE T AOYIOTIKA OUTE T POPOAOYNTEA ATTOTEAECHATA,

«  TIPOOWPIVEC SLAPOPEC TTOU APOPOUV eTTEVOVOEIC 0 BUYATPIKEC, CUYYEVEIC ETAIPIEC KAl ATIO KOIVOU CUHMPWVIEC OTOV
Babuo mou n Viohalco kai o1 eTaipieg Tng ival o€ B€on va eEAEYEOLV TN XPOVIKY) OTIYUI TNG AVACTPOPNG TWV TTPOCWPIVWV
Slapopwv Kal gival moavé va pnv avactpa@olVv 6To TTPORAENTO PéNNOV, Kal

+  (POPONOYNTEEC TPOCWPLVEG S1APOPEG TTOU TIPOKUTITOUV ATTO TNV APXIKH avayvwplon vnepadiag.

Ot avaar\opeveg @OPOAOYIKEG amAITHOELG avayvwpilovTal yla pn xpnotpomnoindeioeg @opoloyikég (nuieg, un
XPNOLUOTOINOEITEC POPONOYIKEG EKTTTWOELG KA EKTTITTTOUEVEG TTPOOWPIVES S1aYopEG aTov Babud mou ival mbavo va gival
SlaBéotpa peAoVTIKA popoloyntéa KEPSN €vavTl Twv omoiwv Umopolv va xpnotpomolinBouv. Ot avaBai\opeveg
(POPONOYIKEG ATTAUTHOELG EMAVEAEYXOVTAL OE KADE NUEPOUNVIA avagopdg Kal PelwvovTal otov Babuo mou Sev gival Aéov
mBOavov va TpayUatonolnbei To OXETIKO @OPOAOYIKO O0@ENOC. Ot eV AOyw UEIWOELC avTihoyiovTtal 6Tav BeATiWveTal N
mBavotnTa yla LEANOVTIKA popoloyntéa KEPSN.

Ot pn avayvwplopéveg avaBarOpEeVESG POPONOYIKES ATTAITHOELG EMAVEKTIMWVTAL O KABE nuEpounvia ava@opdg Kat
avayvwpilovtal otov Babuo mou éxel kataoTtei mBavo oti Ba urtdpEouv LEANOVTIKA PpopoloyNnTEA KEPSN EVAVTI TWV OTTOIWV
pITopoUV va XpNnotpomotnBouv.

O avafal\opevog @épog umoloyiletal pe BAon TOUG POPOAOYIKOUG CUVTEAECTEC TTOU AVAMEVETAL VA LIOXVUOUV yid
TIPOOWPIVEC S1APOPEC KATA TOV AVTIAOYIOUO TOUC, XPNOIUOTIOIWVTAC POPOAOYIKOUC CUVTEAECTEC TTOU €ival O LoYU I £XOUV
0UoIa0TIKA Beo0BETNOET KATA TNV NUEPOUNVIA AVAPOPAC.

Ot urohoyiopoi Tou avaBalAOEVOU POPOU ATTOTUTIWVOULV TIG POPONOYIKEG CUVETIEIEG TTOU Ba TIPOEKUTITAV ATTO TOV
TPOTOo Ue Tov omoio n Viohalco kat ot eTaipieg TNG avapévouy, Katd TNV NUEPOUNVIa avagpopdg, va avaktrioouy R va
Slakavovioouv Tn AoyloTIKh a&ia Twv oToIxEiwV evepynTIKOU Kal TaBNnTIKOU TOUG.

Otavafar\OpeVeC POPONOYIKEG ATTAITHOELG KAl UTTOXPEWOELG cUPPYN@iCovTal 6Tav UTTAPXEL VOUIKA EKTEAEOTO SIKaiwMA
va cupPN@EIoBoUV ol TPEXOUOEG POPOANOYIKEG ATTAITAOELG HE TIC TPEXOUOEG POPONOYIKEG UTTOXPEWOELG Kal OTaV Ol
avafaAAopevol OPoL EL0OSAKATOG APOoPOUV aTnV (Sla GopPoNoYIKY apXH.
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5.8. Amo@éuara

Ta amoBépata anmotipwvtal otn XapnAdtepn adia petafy kdotoug Kal kabapng pevotomotioiung a&iag. To kKéoTog
nipoodiopiletal pe TN pEB0SO Tou HECOU OTABUIKOU KOGTOUC KAl TTEPINABAVEL TO KOOTOG TTAPAYWYNG KAl LETATPOTIAG KAl
OAa ta dpeoa £€€0da yia va ENBouv Ta amoBéuata oTny TPV TouG KataoTaon. H kaBapr pevotonoinoiun aia ektipdtal
pe BAoN TIG TPEXOVOEC TIHEG TTWANONG TWV AOBePATWY 0Ta MAaiola TG cuvriBoug SPacTNPEIOTNTAG, APAIPOUUEVWY TWV
TUXOV €€68WV TTWANGNC OTTOU CUVTPEYEL TTEPITTTWON.

H unrotiunon twv amoBepdtwy otnv Kabapr peuotomolnoiun a&ia Kat Tuxov avtidoylopoi avayvwpiovtal 0to ‘KdoTog
MTwANBEvVTWV' oTNV TEPI0S0 OTNV OTTOIA TTPAYUATOTIOIOVUVTAL Ol UTTOTIUNCELC.

5.9. Evowpuara mdyta otolyeia
A. Avayvwpion kat emuétpnon

Ta evowpata mdyta oTtolyeia mapouotdlovtal 0To KOOTOG KTONG UEIOV CUCCWPEUUEVEC ATTOCBECEIG KAl ATTOUEIWOELG.
To k60TOC KTAONC TEPIAApPBAVEL OAEC TIC Samdveg Tou cuvdéovTal APESA E TNV ATTOKTNON 1 TNV ISIOKATACKEUH TWV
oTolXEIWV auTWV. To KOOTOC TWV 181oKATACKEVALOPEVWY TTaYiwV TEPIAABAVEL TIG APETEG EQPYATIKEG SATIAVEC, TO KOOGTOG
TWV UAIKWV Kal oTToloSATTOTE AAO KOOTOG ATTAITEITAL WOTE VA YTACEL TO TIAYIO O€ KATAOTACN AEITOUPYIKAC XPrioNG, KaBWG
KAl Ta TUXOV KOO TN SAVEICHOU.

O1 emakolouBe¢ damaveg ke@alalomolovvtal pévov av eival mbavo va eiopgvoouv otn Viohalco kat Ti¢ eTaipieg tng
TO MEANOVTIKA OIKOVOUIKA 0@EAN TTou cuvdéovTal Pe TIG SamAveg. To KOOTOG EMOKEVWV KAl CUVTHPNONG KATAXWPE(TAl
TNV EVOTTOINKEVN KATACTACN ATTOTEAECUATWY KATA TOV XPOVO TTPAYUATOTOINONG TOU.

Katd tnv mwAnon evowpatwy maylwv oTolxeiwv, n dlagopd mou umopei va mpokUPel HeTaU TOU TIMAMATOC TTOU
EIOTIPATTETAL KL TNG AOYIOTIKIAG TOUG agiag katayxwpeital wg KEPSog 1 {nuia oTa amoTeAéoHATA, 0NV Katnyopia 'Aourd
€000a / €€0da (-) eKUeTANNEUONG.

To K60TOC¢ SAVEIGHOU TTOU AYOoPd OTNV KATAOKEUT OTOIXEIWV EVEPYNTIKOU KEPANALOTIOLEITAL Yl TO XPOVIKO StdoTnua
TTOU amaITE(Tal PEXPL TNV OAOKANPWON TNG KATAOKEUNG.

B. AmooBéocig

Amooféoelg umohoyiCovtal yia tn Staypa@r Tou KOOTOUG EVOWUOTWY TTAYIWY OTOIXEIWV UEIOV TNV EKTIMWHEVN
UTTOAEIMUATIKA afia Toug pe TN otabepr péBodo otn SIAPKEI TNG EKTIMWHEVNE WPEAIUNG (WNC TOUG Kal, YEVIKA,
avayvwpifovtal ota anmoteAéopata. H yn dev amooBéveral.

Ktipwa 10-33 ém
Epyootdota 50 €t
Mnyavijpata 2-35&m
‘Emma kat Aot e§omMiopog 2-8¢m
Metagopikd péoa 4-15 ém

Ol NAEKTPOVIKOI UTTONOYIOTEC EUTIEPIEXOVTAL OTNV KaTnyopia "Emima kat Aotrmdg EEomhiopdc.
Ot péBodol amdofeong, N weEApn {wn Kal n UTTOAEUHATIKA a&ia emaveléyxovtal og KABE nuepounvia avagopdg Kat,
av gival amapaitnto, avampooapuéloval.

I. Avara&ivéunon o enevdioeig o€ akivnra

‘OTav n xprion akiviitou alAAadel amo ISIOKATEXOUEVO O€ MEVOUTIKO aKivNTOo, TO aKivnNTO avata&ivopeital oTiq emevOUOELQ
o€ akivnta.

To otoixeio avataivopeitat otnv kaBapn AoyloTikr aia Tou Katd Tnv nuepounvia Tng avata&lvopnong, n omoia a&ia
kaBioTtatal TEKPapTd KOOTOG yia AOyoug eMAKOAOUONG AOYIOTIKAG.

A. Avataéivéunon oe StakpatoUugva mpog mwAnacn oTolxeia VEPyNTIKOU

Ta otolxeia N KUKAOQOPOUVTOC vEPYNTIKOU Kal ol opddeg otolxeiwv (disposal group) avataivopoluvtal wg
SlakpaTtouueva mpo¢ MwANCoN €4av N AoyloTIKr Toug aia mpokelTal va avakTnOei Kupiwg péow mwAnong Kat Xt Péow
OLVEXILOUEVNG XPNONG.

5.10. AvAa mepiouaiaka otolxeia kai vmepaia
A. Avayvwpion kat emuétpnon

Yrepaéia: H vmepa&ia mou mpokumtel amd tnv €§ayopd Ouyatpikwv avayvwpiletal oto KOOTOG HEioV TIG
OUOOWPEVHEVEG (Npieg amopegiwonc.

Epeuva kat avdmtuén: Ta é€oda yla SpaotnpIOTNTEC £peuvag avayvwpilovtal 0Ta AmoTEAECUATA OTAV TTIPAYMATOTTOIOUVTAL
Ta ¢€oba avanmtuéng kepahatomolouvTtal pévov av Ta €€08a UmopolV va UTTOAOYIOTOUV UE a&loToTia, To TIPOIoV 1 N
Sladikacia gival EQIKTA amd TEXVIKNAG Kl EUTTOPIKAG OKOTIAG, LEAOVTIKE OIKOVOUIKA 0@£AN gival mBavd Kal ol eTalpieg TNG
Viohalco mpotiBevtal kat éxouv emapkKeig MOPOoUE va OAOKANPWOOUV TNV AVATTTUEN Kal VA XPNOIUOTIOICoUV 1 VA TIWARCOUV
TO OTOIXEIO. 2& SIAPOPETIKN TIEPITTWON, avayvwpilovtal ota anoteAéopata dTav mpaypatonolovvTal. Metd tTnv apxikn
avayvwplon, Ta €€oda avamtuéng avayvwpilovtal 0To KOOTOC MEIOV TIC OCUCCWPEVMEVEG ATTOOBECEI KAl TUXOV
OUOOWPEVHEVEC {NUieC amopEgiwonc.

Mpoypduuata AoyiouikoU: Ot AdglEC AOYIOMIKOU KATAXWPEOUVTAL 0TO KOOTOG KTAONG MEIOV TIC CUCOWPEVUUEVEG
amooBéoelc. Ot amooBéoelc umoloyifovTal he Tn oTaBepr) péBoSo KATA TN SIAPKELA TNE EKTIMWPEVNE WPENNG (WNC aUTWV
TWV OTOIKE(WV, N omoia Kupaivetal amo 3 éwg 5 €Tn. AamAveg mou oxeTiCovTal Je Tn ouvTrPNnon Aoylopikol avayvwpifovtal
w¢ €€0da 0TN XPron oTNV omoia TPAYUATOTTIOOUVTAL.
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ANoird dula otoiyeia: Ta Aotrmd QUAQ OTOIXEI0 CUMTTEPINAPBAVOUEVWVY TWV OXECEWV HUE TIEAATEC, SIMAWUATWY EVPECITEXVIAC
Kal EUITOPIKWV onpdtwy, Ta omoia amoktwvtal amod Tn Viohalco kal 11 eTapieg Tng kat €xouv meptoptopévn weéhun {wn,
urtoloyi{ovTal 0To KOOTOG PEIOV TIC CUCCWPEVUUEVEC ATOCBETELG KAl TUXOV OUCOWPEVHEVEC {nuieg amopegiwong. Ta Aotrmd
Auha otolxeia pe adplotn weéhiun {wrj urmoAoyifovtal 0To KOOTOC UEIOV TIC CUCOWPEVUEVEC (NUieC amopeiwong.

B. Metayevéotepec Samaveg

Ot petayevéoTepeg SamMAVES KeQAAALOTOIOUVTAL HOVOV OTaV auédvouv Ta PEANOVTIKA OIKOVOUIKA O@EAN TTou
EUTTEPLEXOVTAL OTO CUYKEKPIUEVO OTOLXEIO TTOU a@opoUuv. OAeG ot ANeG Sarmdveg, cupmepIAapBavopévwy Twv Sdamavwv
VIO ECWTEPLKA TTAPAYOUEVN UTTEpAgia Kal EUTTOPIKA oraTa, avayvwpi{ovtal 0Td amoTeAéoATa OTAV MPAYHATOTOIoUVTAL.

I. AmrooBéocic kat wpéAiun {wn

Ot amooBéoelg umoloyiCovtal pe tn otaBepr HEBOSO pe 100TOOEC €TNOIEC EMPBAPUVOEIC 0TOo SIAOTNHA TNG
AVAPEVOUEVNC WPENUNG (WNC TOU OTOLXEIOU UEIOV TNV UMTOAEIMMATIKA a&ia Tou, £Tol WOoTeE va Slaypagei To KOOTOC 0TNV
UTOAEIATIKA Tou aia. Ot amooféoelg avayvwpilovtal ota amoteAéopata. H umepadia kat ta Aotmé AuAa TEPIOVGIAKA
oTolxeia pe adplotn weéhun {wn dev amoofévovtal.

H ekTippevn weéhn (wn yla Tnv TpEXouoa Kal TIG OUYKPITIKEG TIEPLOSOUC gival we ENG:

« Eyumopikd onpata kat ddeteg 10-15 ém
« Mpoypdypata Aoyiopikol 3-5¢ém

Optopéva dula meplouoiakd oTtolxeia mou mephapBdvovtal oTov Aoyaplaopud «Eumopikd onpata kat Adeleg» £xouv
aoplotn WU Cwr Kal, cuvenwg, Sev amoofévovTal, aANAd UTTOKEIVTAL O EAEYXO ATOUEIWONG. AvaTpéETe 0Tn onpeiwon
19 yla AenTopEpEic MANpoPopiEC.

Ot péBodol amdofeonc, N weéhpn {wn) Kal n UTTOAEUHATIKN a&ia emaveléyxovtal og KABE nUEPOUNVia avagopdg Kal,
av gival amapaitnto, avarmpooapuélovral.

5.11. Enevdioeic o€ akivnta
Otemevduoelg o€ akivnTa, Tou mepAapBAavouy Kupiwg yn Kat KTipla, katéxovtal amd tn Viohalco kat Ti¢ Buyatpikég tng

yla tnv giompaén evotkiou kat dgv xpnotpomotouvTal yia idloug okomouc. Ot emevOUOElG Og akivnta mapouatdlovTal 0To

KOOTOC KTAONC HEiov TIC amooBéoelc. Otav ol AoyloTIKEC aiec Twv emevOUoEwWY O€ aKivnTa LTTEPBAiVOUV TNV AVOKTHOIUN

a&ia Toug, n Stapopd ((nuid amopeiwong) kataxwpeital we é€odo ameubeiag ota amoteAéopata. O avTIANOYIOUOG TWV

{nMwv amopeiwong avayvwpiletal emiong ota anoteAéopata wg é0odo. H yn dev anmooBévetal. Ta KTipla amoofévovtal

epappolovtag Tn otabepn néBodo. H avapevopevn weéAiun (wn Twv KTipiwv givat 18-33 €tn.

H Aloiknon aokei Tnv Kpion TN yla va mpoodlopioel av éva akivnTo ANPoi Ti¢ TpoUmoBEaeIg Tou eMeVOUTIKOU OKIVATOU

n oxt. Ta kpttrpla mou epappolovTal Katd Tnv doknon Kpiong ival ta akoAovBa:

« AV Ol TAUEIOKEC POEC TOU AKIVATOU amd HICBWOEIC Kal avénon ke@ahaiou mapdyovtal o€ peydlo Babud aveédptnta
amo Ta dAANa oTolXEIa veEpYNTIKOU UTTO TNV Katoxn Tng Viohalco,

«  Av éva akivnTto 6ev mapdyel TAUEIOKEG POEG ATTd TNV TIAPAYWYN 1 TNV TTAPOXH ayaBwV i UTTNPECIWV 1 TN XPriON AKLVATOU
yla S101IKNTIKOUG OKOTTOUC, ol omroie¢ Sev amodidovTal amoKAEIOTIKA 0TO akivnTo aAAd emiong o€ AN TIEPIOUCIAKA OTOL-
X€ia Tou xpnotpomnolovvtal otn Stadikacia mapaywyng i Tapoxng,

«  Av éva KTiplo Tou €ival kevo Ba diakpatnBei yia va pioBwbei r yia Adyouc avénong kepaAaiou,

« Av éva akivnTo kataokevdaletal yla va xpnotpornoinsi 0to péAov wg emevOUTIKO akivnTo,

« Avn Viohalco katéxel yn yta LEANNOVTIKI XPron TTou €7T{ Tou TAapOVToC gival ampoodioploTn.

5.12. Meprovaiaka otoiyeia StakpatoUueva mpog mwAnon

Ta oTolxeia PN KUKAOPOPOUVTOC VEPYNTIKOUL 1} ol opddeg ekmoinong (disposal group) mou mepidapBdvouv otolxeia
EVEPYNTIKOU Kal TadnTikoL ta&ivopouvTal wg SIaKpATOUUEVA TIPOC TIWANCN €AV gival e€alpeTikd mbavd va avaktnBouv
KUPIWG HECW TTWANONG KAl OX1 LECW GUVEXILOUEVNG XPNONG.

AuTd Ta OTOLXEIO EVEPYNTIKOU 1 Ol OHASEC EKTTOINONG YEVIKA avayvwpilovTal 0To XaUNAOTEPO TTOCO AVAUEDA OTN
AoyloTiki a&ia kat Tnv ebhoyn aia peiov To kKdOTOG MWANCONG. TuxoV {Nuieg amoueiwong amd pla opdada ekmoinong
KOTAVEUOVTAL TTIPWTA OTNV UTTEPA&ia KAl UOTEPA OTA UTTONELTTOEVA OTOLXEI EVEQYNTIKOU Kal TTABNTIKOU O€ avaloyikn Bdon,
EKTOC amd Tnv mepintwon mou dev KatavépeTal kapia {nuia ota amoBéuata, Ta XPnUATOOIKOVOUIKA OTOLXEIQ EVEPYNTIKOU,
TIG TAPOYEG o€ epyalopévoug 1 Tig emevOUOELG O€ akivnTa Tou cuveyiCouv va avayvwpilovtal cUPPwVA e ANNEG AOYIOTIKEG
moATikéG TG Viohalco kal Twv gtaipuwv tng. Ot {nuieg amopeiwong amod TNV apxikh Tagivounon wg SlakpatoUpEVa TTPOG
TIWANON Kal Ta emakdéAouba képdn kat {nuieg amd tnv €k véou emMuETPNoN avayvwpilovtal oTa amoTeAéoaTa.

Apou taivounBouv wg SlakpatoUpEVa TIPOG TTWANCN, T AUAA TTEPIOUGCIAKA OTOLIXEID KAl TO EVOWHATA TTAYLA OTOIXEIN
Sev amoofévovtal MAéov, eV €AV TIPOKELTAL YIO OUYYEVN EMIXEipnon autr dev avayvwpiletal AoyloTikd pe Tn péBodo tng
kaBapric Béonc.

5.13. Amousgiwon
H Viohalco apyxikd epdppooe to AMXA 9 Tnv 1n lavouapiou 2018. Ot AoyIOTIKEC TTOAITIKEC TTOU EQAPUOOTNKAV TN
OULYKPITIKA TTEPIOS0 YVWOTOMOIOUVTAL OTN ONpEiwon 6.

A. Mn mapdywya XpnuaTooIKOVOUIKA OTOIXElQ EVEPYNTIKOU
XpnuUAaToOoIKOVOUIKG uéoa Kat amaitrjoei¢ amé ouuBdaoelg

H Viohalco avayvwpilel TpoBAEYPEIC Y aVAUEVOUEVEC TIOTWTIKEC (NUIEC amo:
«  XPNMOTOOIKOVOMIKA OTOIXEID EMUETPOUEVA OTO ATTOCRECHUEVO KOOTOC,
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«  QMAITAOELG ATTO CUUBACELG,
«  ATMAITACELC ATTO MICOBWOEIC Kal
«  emevOUOEIG OE XPEWOTIKOUC TITAOUG avVaYVWPIOPEVEG 0TNV €VAOYN adia PECW TWV AOLTTWV CUVONKWV E1008NUATWY

Kal urohoyiCel pia mpoRAePn TTPOC éva TTOCO (00 WE TIC AVOUEVOUEVEC TIIOTWTIKEC {NUIEC KaB' AN TN didpkela {wng,
e€alpoupévwy Twv TapElakwv S100ecipwy Kal 1I608UVAUWY (avapevouevn MOTWTIKA {NId 12 pnvwv).

H Viohalco Bewpei 6T éva XpnUATOOIKOVOUIKO TIEPIOUCIAKO OTOIXEIO ival eMO@ANEC 6Tav 0 SaveloAqmTNG gival amiBavo
va €€0PAACEL OANOCXEPWC TIGC TIIOTWTIKEG UTTIOXPEWOELG TOV, Xwpig ol etalpieg TnG Viohalco va Adfouv pétpa 6mwe n
pevoTtomnoinon e€aoc@alicswyv (eav veioTavral).

Ol avapevopEeveC TIOTWTIKEG {NULEG KaB' OANn Tn Sidpkela (WG €ival Ol AVOPEVOUEVES TTIOTWTIKEG (NUIEC TTOU aTTopPEOLV
amo OAa Ta yeyovota mbavic afétnong kad' 0An Tnv avapevopevn Sidpkela {wnG EVOC XPNUATOOIKOVOUIKOU UECOU.

Ol aVOUEVOUEVEC TTIOTWTIKES NUIEC 12 INVWV VAL TO TTOGOOTO TWV AVAPEVOEVWYV TIIOTWTIKWV {NUIWV TTOU ATTOPPEOLV
amo yeyovota mbavig abétnong evidg Tou 12unvou amd TNV nUEPOoUNVia ava@opdc (1} UVTOUOTEPO SIAoTNHA €AV N
avapevouevn didpkela {wng Tou Péoou gival AiydTtepo amod 12 HAveq).

To péyioto Siaotnua mou e€etddetal KATA TNV EKTIUNON TWV AVAPEVOUEVWY TIOTWTIKWY {NUIWV €ival n Héylotn
ouppatikn mepiodoc katd TNV omoia ot etaipieg TN Viohalco éxouv ékBeon oe MoTwTIKS Kivouvo.

Emuétpnon avauevouevwy moTwTIKWV (NUIWY

Ot avapevOpEVEC TIOTWTIKEG (NUIEG Eival pia oTaBpiopévn BAcel mMOAVOTATWY EKTIUNON TWV TMOTWTIKWY {Nuiwv. Ot
TMOTWTIKEG (NUIEG ETTIMETPWVTAL WG N TTAPOoVCaA a&ia OAWV TWV UOTEPHOEWVY TAUEIAKWY powV (dnAadn n Slapopd peTaly
TWV TAUEIAKWY POWV TTOU OPEIAOVTAL GE IO OIKOVOLIKH OVTOTNTA CU@WVA HE TN CUMBAoN Kal TWV TAPEIOKWY POWV TTIOU
n Viohalco avapével va lompdaéel).

Ot avapevouEeVeG TMOTWTIKEG {NUIEC TTPOEEOPAOUVTAL XPNOIOTIOLWVTAG TO TIPAYUATIKS EMTOKIO TOU XPNATOOIKOVOUIKOU
TIEPIOUCLOKOU OTOIXEIOU.

XPpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ QITOUEIWUEVNS TIOTWTIKAG a&iag

Y€ KABe nuepounvia avagopdg, ot etalpieg Tng Viohalco a§loAoyoulv av ta XpnHATOOIKOVOULKA TTEPIOUCIAKA OTOIXEID
TTOU EMUETPWVTAL OTO ATTOCBECUEVO KOOTOG EiVAL ATTOUEIWHUEVNG TIIOTWTIKAG a&iag. Eva xpnUaTOOIKOVOUIKO TTEPIOUCIAKO
OTOIXEIO €ival ATTOPEIWHUEVNC THOTWTIKAG a&iag 0Tav €XoUV TIPOKUYEL £va 1 TTEPIOOOTEPA YEYOVOTA TTOU €XOUV EMIAUIES
OUVETTEIEG VIO TIG EKTIMWHEVEG HEANOVTIKEG TAMEIOKEG POEG TOU XPNUOTOOIKOVOULIKOU TIEPIOUCIAKOU OTOIXEIOU. X € AUTHV
TNV TIEPITITWON, TO TIEPIOUCIAKO OTOIXE(O a&loNOYEITAl LEMOVWHEVA KA, EAV EivVAl ATTAPAITNTO, ATTOUEIWVETAL TIANPWC.

Mapoucoiaon ¢ mpoBAEYNC yia avauevOUEVES MOTWTIKEG (NUIEC OTNV KATAOTAGH OIKOVOUIKAC Béon¢

O1mpoBAEYEI (NUIAC YIa XPNLOTOOIKOVOUIKA TIEPIOUCIOKA OTOIXEID EMIPUETPOVEVA OTO ATTOCBECUEVO KOOTOG apalpouvTal
amnod TNV akabaptoTtn AoyloTikr a&ia Twv oTtotxegiwv. Ot {NUIEC ATTOUEIWONG TTOU APOPOVV EUTTOPIKEG KAl AOITTEC QTTAITHOELC,
ouumnep apBavopévwy amartoswyv amd cuPPAcEl, TapouctalovTtal EExwPLoTA OTNV KATAOTACHN AMOTEAECUATWV.

Aaypaen

H akaBdpiotn AoyloTtikr a&ia vog XpnHaATOOIKOVOUIKOU TTEPLOUGIAKOU oTolxeiou Slaypagetal otav n Viohalco Sev éxel
€0\oyn TPOodOoKia VA AVAKTNOEL £va XPNUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEID OTO GUVOAO ToU i H€POG auTtoU. Na dAoug
Toug TeAdTeG, N Viohalco mpaypatomolei EexwploTtr a§loAdynon os oXE0N HIE TN XPOVIKN OTIyHr KAl To Tood TG Slaypa@ng,
pe Bdon To av umdpyel eLAoyn Tpoodokia avaktnong. H Viohalco dev avapével kapia onuavtiky avaktnon amno To
Slaypagév moco. QoTO00, Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OToIXEId TTou SlaypdgovTtal Oa Umopovoav va CUVEXICOUV
va UTTOKEVTAL O SPAOTNPIOTNTES AVAYKAOTIKNG EKTEAEONC TIPOKEIUEVOU VA UTTAPEEL CUMUOPPWON HE TIG Sladikacieg TG
Viohalco yla avaktnon Twv oQeINOUEVWY TTOCWV.

B. Mn xpnuatoolkovouIKd oTolXEia evepynNTIKOU

Ye KABe nuepopnvia avagopdg, n Viohalco kat ot etaipie¢ tng emavefetdlouv ™ Aoylotik adia Twv un
XPNUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU TOUG (Mépav Twv amoBepdtwv Kal avaBalOUEVWY QOPONOYIKWY
anartnoswv), wote va kabopilouv av umdpyxouv evoeifelg amopeiwong. EAv unmdpxouv autég ot evdeielg, TOTE yivetal
eKTIUNON TNG avaktioung aéiag tou otolyeiov. H umepadia kal ta Auha TEPIOUCIAKA OTOIXEID PE a0ploTn WPENUN (wh
eNéyyovtal £TNoiwg yla evoeielg amopeiwong.

lMNa Aoyoug eAéyxou amopeiwong, Ta oTolxeia opadomolovvtal otn HiKpoTEPN opdda oTolxeiwv mou dnuloupyei
TOMEIOKEG EIOPOEG aTTO TN CUVEXI{OUEVN XPNON, Ol OTTOIEG €ival EUPEWC AVeEAPTNTEG ATIO TIG TAUEIOKEG EI0POEC AANAWV
TIEPIOUCIAKWVY OTOIXElwV 1| povadwv dnuioupyiag Tapelakwyv powv. H umepalia mou mpokUntel amd Tn cuvévwon
ETMIXEIPNOEWV KATAVEUETAL O€ HOVASEC SNIoVPYING TAPEIOKWY POWV 1 OUASES TETOIWV HOVASWY TTOU AVAUEVETAL VA
WEEANBOUV Ao TIC CUVEPYELEC TNEG CUVEVWONC.

To avaktrioo mood evog oTolxeiou N Hiag povadag Snuioupyiag TAPEIOKWY POWV Eival TO LEYANUTEPO TTOCO UETAEU
¢ a&iag xpriong kat Tng evAoync a&iag peiov To kooTo¢ MWANONG. H a&ia xpriong Baciletal OTIC EKTIMWUEVEC MEANOVTIKEC
TAMELAKEG POEG o TTpoe§oPAolvTal 0TV Tapoloa a&ia Toug e TN Xpron evog TTPO GOpwVY TTIPOEEOPANTIKOU EMITOKIOU
TTOU QVTAVAKAA TIG TPEXOVUOEG EKTIMAOELG TNG AYOPAC YIa TN XPOVIKH aia Tou XpriHaTog Kal Toug Kivduvoug mou oxeTi(ovTal
ME TO TTEPLIOVCIAKS OTOIXEIO A TN HovAda Snpoupyiag TAPEIOKWY POWV.

Znuieg amopegiwong avayvwpifovtal eav n AoyloTiki a&ia evog meplouctakol oTolxeiou 1 plag povadag dnuioupyiag
TOPEIOKWY POWV UTIEPPAIVEL TO AVAKTHOILO TTOCO.

Ot {npieg amopeiwong avayvwpilovtal ota anoteAéopata otov Aoyaptacuod ‘Aoind €€0dad’. Katavéuovtal apyikd ya
va pewwdei n AoytoTtikn a&ia Tng unepaiag mou KatavéueTal otn povada dnpioupyiag TAPEIOKWY POWV Kal UOTEPA Yid vVa
MEIWBOUV o1 AoyIoTIKEG a&ieC TwV AANWV TIEPIOUCIOKWY OTOIXEIWV TNG HovAdag o€ avaloyikn Baon.
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Ot {nuieg amopeiwong Aoyw unepa&iag dev avtidoyiCovtal. ‘Ocov agopd ta AAa TTEPIOVCIAKA OTOlXEld, ot {nuieg
amopeiwong avtidoyifovtal povo otov Babuod mou n AoyloTiki aia Tou otoixeiou dev umepPaivel Tn AoyloTikn a&ia mou
Ba eixe kaboplotei, kaBapry and Tuxov anooPEacelg, eav dev gixav avayvwplotei (Nuieg amopeiwonc.

5.14. Micbwosi¢

Ot pioBwoelg evowpatwy mAylwv oTolxeiwv omou n Viohalco kat ot etaipieg Tng dtatnpolv ouctwdwg 6Aoug Toug
KIvOUvVoUuC Kal Ta o@&éAn tn¢ 8loktnoiag ta&ivopolvtal wg XeNUatodoTikéG HoBwoels. To poBwuévo oTtolxeio
avayvwpifetal katd tnv évapén tng picbwong otn xaunAotepn adia peta&l Tng ebAoyng adiag kat Tng mapovoag agiag
TWV eNAXI0TWV poBwpdtwy. H piobwtikn umoxpéwon avayvwpiletal apxika oto idlo mood. H peiwon tng pobwtikng
UTTOXPEWONG avayvwpileTal cOPPWVA LE TN LEBOSO TOU TTPAYUATIKOU EMITOKIOU. TA EVOWUATA TTAYIA OTOLXEIQ OTO TTAQIGLO
XPNUATOS0TIKAG HioBwong amoofévovTal eVviog TG HIKPOTEPNG TTEPLOOOU HETAEL TNG WPENUNG (WG TWV TTAYIWV KAl TNG
Sidpkelag Hicbworig toug. QoTo00, £dv KATA TNV €vapén NG HicBwong ival eUAOYWE oiyoupo 6Tt 0 PoBwTri¢ Ba amoKTHoElL
TNV KUPLOTNTA TOU TTAYLOU GTOLXEIOU £WG TO TEAOG TNG TEPLOSOU HicBWONG, TOTE TO OTOIKEIO amooféveTal Katd Tn SlapKeLa
NG AVAUEVOUEVNC WPEAIUNG (WNC TOU.

MioBwoelg 6mou ouclwdwg oMot ol kivduvol kat Ta o@éAn TnG 18oktnoiag diatnpolvtal and Tov eKUIoOBwTN
TalvopoUuvTal WG AEITOUPYIKEC MIoBWOELC. To €£060 Tou OBWHATOC OE OXEON LE TIC AEITOUPYIKEG MIOBWOELC avayvwpileTal
ota anmoteréopata pe Bdon tn otabepn péBodo katd tn Sidpkela TnE picbwonc.

5.15. Xpnuatooikovouika péoca
(a) Avayvwpion kat apxikn emuétpnon

Ot eumoplkéC amartioelg Kal ot ek§oBEvTeG XpewaoTiKol TiTAOL avayvwpilovTal apyIKa KATd TNV NUEPOUNVIa TTou
TPOKUTTTOUV. OAa T AAND XPNUATOOIKOVOULKA OTOLXEID KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOELG avayvwpilovTal apyikd
otav n Viohalco kaBiotatat cupBaridpevog oTig UPPBATIKEG SIATAEELG TOU XPNUATOOIKOVOUIKOU HETOU.

‘Eva XpNUATOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO (EKTOC EAV TIPOKEITAL YIA EUTTOPIKI ATTATNON XWPIG ONUAVTIKO OKENOG
XPNHatoddTNOoNG) A KA XPNUATOOLKOVOUIKH UTTOXPEWGON EMUETPATAL APXIKA OTNV EVAOYN a&ia. ZTnV MEPIMTWON OTOIXEIWY
1ToU SV eMPETPWVTAL OTNV VAOYN aia MECW TWV ATTOTEAECUATWY TTIPOCTIOETAL KAl TO KOOTOC GUVAANaywV TTou amodidetal
Aaueoa otnv amdktnon n v €kdoor Tou. Mia eUImopIKH anmaitnon Xwpeic onUAvTiKd OKEAOG XpNUATOSOTNONG EMUETPATAL
ApPXIKA OTNV TIUAR cuVAAAaynG.

(B) Ta&wvéunon kai emakoAovOn emuétpnon
XpnUaTooIKOVOUIKA TTEPIOUCIAKA OTolXEl

Katd tnv apxikn avayvwplon, éva XxpnuatoolKOVOULKO TTEPIOUCLOKO OTOLXE(O TA&IVOUEITAl WG EMIUETPOVEVO: OTO
ATOOBECUEVO KOOTOC, 0TNV EUAOYN a&ia HEow TwV AOTTWV CUVOAIKWY el00dnuaTwV (FVOCI)-emevdUoEIC O€ XPEWOTIKOUG
TiTAoug, oTNV eVAoyN adia PEow TwV AoImwV GUVOAIKWV elcodnuatwy (FVOCI)-emevSUOEIC 08 CUUUETOXIKOUC TITAOUC 1) OTNV
e0Noyn a&ia péow twv amoteheopdtwy (FVTPL).

Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA oTolxE(a Sev avaTta&ivopoUvTal HETA TNV APXIKI} AVAYVWPLOT TOUG EKTOC EAV N
Viohalco aA\d&el To povtélo Slaxeiplong Twv XPNUATOOIKOVOUIKWY OTOIXEIWY, OTTOTE O€ AUTHV TNV MEPIMTWON OAd Ta
ennpealOpeva XPNUATOOIKOVOUIKA OToLXElD avaTta&ivopouvtal TNV TPWTn NUEPA TNG TTPWTNG TEPLOSOU avapopdq HeTd
TNV aA\ayr TOU EMIXELPNMATIKOU LOVTEAOU.

‘Eva XPNHATOOIKOVOUIKO TTIEPIOUGCIAKS OTOIXEID ETUETPATAL OTO ATTOOBECUEVO KOOTOG GV TTANPOUVTAL AUPOTEPES Ol
aKONoUBeC TPoUTTOBETEIC Kat SeV XapaKTNPIlETAl WG OTOIXEIO EMUETPOUUEVO OTNV EVAOYN Aia LECW TWV ATTOTEAECUATWV:
- dlatnpeital oTo MAaiolo EVOG EMIXEIPNUATIKOU LOVTEAOU, OTOXOC TOU OTToi{ou gival n S1aKPATNOoN XPNUOTOOIKOVOUIKWY

TIEPIOVCOIAKWV OTOLXEIWV € OKOTIO TNV €i0TTpan CUPPBATIKWVY TAUEIOKWY POWV, KAl
- Baoel Twv CUPPATIKWV OPWV TTOU SIETTOLV TO XPNMATOOIKOVOUIKO TIEPIOUCIAKO OTOIXEIO, SNUIOUPYOUVTAL OE CUYKEKPL-

MEVEC NUEPOUNVIEC TAEIOKEG POEC TTOU CUVICTAVTAL ATTOKAEIOTIKA OE ATTOTIANPWHI KEQAAAIOU KAl TOKWV ETTi TOU ave-

£6@ANTOU UTTOAOITTOU KEPAAQioUL.

Mia emévduon o€ XpewOTIKOUC TITAOUC EMUETPATAL TNV €UAOYN a&id HECW TWV AOITIWY CUVOAIKWVY E1008NUATWY AV
TANPOUVTAl AUPOTEPEG Ol aKONOUBEC TPpoUTTOB£0ELG Kal eV XapaKTNPI{eTal WG OTOIXEIO EMUETPOVUUEVO OTNV VAOYN adia
MEOW TWV ATTOTEAECUATWV:

- Slatnpeital oTo TAQIOIO EVOC ETTIXEIPNUATIKOU LOVTEAOU TOU OTTOI0U O OTOXOC EMITUYXAVETAL TOOO HIE TNV €ioTIPA&n CU-

BATIKWV TAREIAKWV POWV OCO KAl PE TNV TIWANCN XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, KAl
- Baoel Twv cuPBATIKWY 6pwV TTOU SIETOLV TO XPNHATOOIKOVOUIKO TTEPIOUCIAKS OTOLXEIO, SNUIOUPYOUVTAL OE CUYKEKPI-

MEVEC NUEPOUNVIEC TAUEIAKES POEC TTOU CUVIOTAVTAL ATTOKAEIOTIKA O€ ATTOTTANPWI KEQAAAIOU KAl TOKWV ETT{ TOU ave-

£6@ANTOU UTTOAOITTOU KEPAAQioL.

Katd tnv apxikr avayvwplon emévéuong o€ CUMUETOXIKO TITAO TTou ev SIAKPATEITAL YIO EUTTOPIKN EKPUETANNEUON, N
Viohalco pmopei avékkAnta va emAé€el va mapouatadel oTa Aolmmd GUVONIKA EICOSHATA UETAYEVEOTEPEC METAPBOAEC OTNV
€0Noyn a&ia Tng emévduonc. Auth n emAoyn yivetal avd emévduon.

‘ONa TA XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOLXEI (TTANV TWV TTAPAYWYWV YIa TA OTTo{a IOXVEL N aVTIOTAOION TAEIAKWY
pPowv) 1ou Sev TA&IVOUOUVTAl WC ETMUETPOUMEVA OTO AMOORBEOUEVO KOOTOC 1 oTnV €VAoyn adia pHéow TwV AOUTWV
OUVOMKWV €1008NUATWY, OTIWE TIEPIYPAPETAL TTAPATIAVW, EMUETPWVTAL OTNV EVAOYN a&ia Héow Twv amoTeAeoudTwy. Katd
Vv apxikn avayvwpton, n Viohalco umopei va mpoodiopioel aueTAKANTA éva XPNUATOOIKOVOUIKO TTEPIOUCIAKS OTOIXEID
WG EMPETPOUPEVO OTNV VAOYN a&id HEOW TWV ATTOTEAECUATWY €AV IE TOV TPOTIO AUTO ATTOAEIPEL 1] HEWWVEL AloONTA Jia
AOYLOTIKN avavTioTolyia TToU S1aQopeTIKA Ba améppee amod TNV eMPETPNON TOU OTO ATTOCRECUEVO KOOTOG 1) OTNV EVAOYN
aia péow Twv AoUTWV GUVONIKWV ELCOSNUATWV.
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XPpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOoIXElIQ — EKTIUNGN EMIXEIPNUATIKOU UOVTEAOU:

H Viohalco alohoyei Tov 0TOX0 TOU ETIXEIPNUATIKOU HOVTEAOU BACEL TOU OTTO{OU £vVa XPNHATOOLIKOVOULKO TTEPIOUGCIAKO
otolxeio dlakparteital og éva xapTo@UAAKIO €TELSH AUTO ATTOTUTIWVEL KAAUTEPA TOV TPOTIO E Tov omfoio SlolKeital n
ETIXEIpPNON Kal TTapéxovTal MAnpo@opie¢ otn Sloiknon.

Ot petafIBAcElg XpNHATOOIKOVOULIKWVY TIEPIOUCIAKWY OTOIXEIWV O€ TPITOUG o€ cuvalhayég mou Sev TANPOUV TIG
npoUmoBéoelg yia mavon ¢ avayvwptong dsv BewpolvTtal TWANCELS YI' aUTOV TOV OKOTIO, CUUPWVA HE T ouveXI{OPEVN
avayvwplon Twv oTolxeiwv Tou Opilov.

XpNUATOOIKOVOUIKA TIEPIOVCIAKA OTOIXEIA — EKTIUNON TOU av 01 CUUPBATIKEC TAUEIAKES POEG EVAL ATTOKAEIOTIKA TANPWUEG KEPQ-
Aaiouv kat TéKwv:

Ma Toug OKOTTOUG AUTHG TNG EKTIMNONG, WG «KEPAAALO» opileTal n eLAOYN a&ia TOU XPNUATOOIKOVOUIKOU TIEPIOUCIAKOU
OTOIXEIOU KATA TNV apXIKH avayvwplon. Q¢ «tokog» opiletal To avtdAhayua yla Tn Xpovikn aia Tou Xpruatog, yla Tov
TMOTWTIKO Kivuvo mou ouvéeTtal e To aveEOPANTO UTTOAOITTO KEPAAAiOU KATA TN SIAPKELA UG CUYKEKPIMEVNG XPOVIKNG
mEPLOSOV, yia AANoUC Bactkoug Kivouvouc ,£60da Savelopou (m.x. Kivduvog peuototntag Kal €€06a dloiknong), KaBwe Kal
éva mepBwplo kEPSoug. MPOKEIPEVOU VA EKTIUNOEL AV Ol CUMBATIKEG TAUEIAKEG POEC ATTOTEAOUV ATTOKAEIOTIKA TTANPWHEC
Ke@ahaiou kal TOkwy, n Viohalco e€etdlel Toug cupPatikoug 6poug Tou péoou. MephapPdavetal n ektipnon av To
XPNHUATOOIKOVOULKO TIEPIOVUCIAKO OTOIXEIO TTEPLEXEL €vav CUUPATIKO 0pOo ToU UETARBANAEL TOV XPOVO 1} TO TTOCO TWV
OUMBATIKWY TAUEIOKWY POWV KATA TPOTIO WOTE VA KNV TANPOI auTtdv Tov 0po. Katd tnv ektipnon autn, n Viohalco e€etdalet
« 1O evOeXOMEVA YEYOVOTA TTOU B PETEBAAAV TOV XPOVIOUO 1 TO TTOGO TWV TAMEIOKWY POWV,

+ TOUG 6POUG TTOU UTTOPE( va HETABAAOUV TO CUUPATIKO TOKOUEPISIO CUNTTEPIAAUBAVOUEVWV XAPAKTNPIOTIKWY HETABAN-

ToU eMmITOK{OU,

«  XOPAKTNPIOTIKA TTPoeEOPANONG KAl EMTEKTACNC TOU CUUBOAAiou Kal
«  6poug mou meplopilouv TNV aiwon yla TAOPEIOKEG POEG ATTO CUYKEKPIUEVA TIEPIOUCIOKA OTOIXEIA (TT.X. XOAPAKTNPIOTIKA
HN avaywynge).

XpnUaTooIKOVOoUIKA TTEPIOUTIaKd oTolyeia - EmakéAouvOn emuétpnon kai kEpdn kat {nuieg:

TEPLOVOLAKA oTolyEl 0TNY 0oy AuTd Ta oTolygia mMpETp@YTaL peTayevéotepa ot ebloyn adia. Ta kaBapd képdn Kat {npiég, supmephapBavopévay TOKwV 1 e06dwv amd pepiopata,

aéia péow Twv amoteAeopatav avayvwpiCovral oTa amotehéopara.

XpnpaTootKovopIKa meploustakd  AuTa Ta OTOLKE(R PETAYEVEOTEPA EMUETPWVTAL OTO AMOOPEGEVO KOOTOG e TN PéBodo Tou mpaypatikoy emtokiov. To amoofeopévo KOGTOG pelwveTal Katd Tig {npiég
OTOIElQ EMPETPOUEVA OTO anopeinong. Ta ésoda amd Tokoug, Ta suvalaypatikd képdn Kat {nptée kat n amopeiwon avayvwpiloviat ota anoteAéopata. Tuydv emakohovBa képdn 1y {nptég
amooeaiévo KOaTog Katd Tv mavon Tng avayveplong avayvepifovial ota amoteNéopata.

Enevduogig o€ xpewotikolg Tithoug  Autd Ta oTolEla EmpETpOVTaL pETayevéaTepa otnv euloyn adia. Ta éooda amd Tokoug umohoyiCovtat e T péBodo Tov mpayHaTIKoL EMTOKIO £V Ta GUVAANAYHATIKG
oty ebhoyn adia péow Twv homav  képdn Kat niég kabwg kat n amopeiwon avayvwpiovtal ota amotehéopata. Ta hotrd kabapd képdn kat {npiég avayvwpiCovat ota Aotmd 6uvoNikd 1608 pata.
GUVONK@V E100SNPATOV Katd v mabon e avayvapiong, Ta képdn Kat ot {nptég mou €xovv owpeuTei oTa Aotmd cuvoikd El6odrpata avakatatdeeovtal 0Ta amotehéoparta.

Enevbiogic g ouppeToyikoug Tithoug  AuTd Ta oTolyEla EmpETpwVTaL HeTayevéaTepa oty e0hoyn adia. Ta pepiopata avayvwpiCoval ota anoteléopata wg 0060, EKTOC EGV TO PEPIONA AVTITPOCWTEVEL
otV €bhoyn adia péow TV NOMEV  GAPWS AVAKTNON PéPOUG Tou KOGTOUE TG emévduanc. Aotd kaBapd képdn kat {nié avayvwpiCoval ota Noumd 6uvoAikd 1600 paTa Kai dev avakatatdooovtat
GUVONK@V El00SNPATOV TIOTé 0Ta AmoTeAéopaTa.

XpNUATOOIKOVOUIKEG UTTOXPEWOELS - Katdtaén, emakéAoudn emuétpnon kai kEpdn kai {nuieg:

OL XPNHATOOIKOVOUIKEG UTTOXPEWOTELG ETIIUETPWVTAL (KA KATAaTtdooovTal) 0To anmooeopévo KOOTOG 1 oTtnv eUAoyn adia
MEOW TWV AMOTEAECUATWY. Mia XPNLATOOIKOVOUIKH UTTOXPEwoN Ta&vopeital otnv eVAoyN a&ia PECW TwWV ATTOTEAECUATWY
€av ta&vopeital w¢ SIaKPATOUUEVN YIa EUTTOPIKN EKMETANNEUON, €ival TTapaywyo 1 mpoodiopileTal wg TETOLO KATA TNV
apxIKr avayvwpton. Ot xpnUOTOOIKOVOUIKEG UTTOXPEWOTELG 0TNV eUAOYN adia HECW TWV ATTOTEAECUATWY EMPETPWVTAL OTNV
gVNoyn aia kal Ta kaBapd képdn kat {nuieg, ovumepdapBavopévav Twv e£68dwv and Tokoug, avayvwpifovtal ota
anoteAéopata. AOLTEG XPNUATOOIKOVOUIKESG UTTIOXPEWGELG ETAYEVECTEQPA EMUETPWVTAL OTO ATTOOBECHUEVO KOOTOG JE TN
péBodo Tou mpayuatikoL emtokiou. Ta €é€0da amd TOKoug Kat Ta cuVAANAYUATIKA KEPSN Kat {nuiéC avayvwpilovtal ota
amoteAéopata. Tuxov k€pdn 1 {NUIES KATA TV TTAvon TG avayvwplong avayvwpi{ovtal ota amoteAéoparta.

(y) Amoavayvwpion
XpnUatooIKOVOUIKA TTEPIOUCIAKA OToIXEl

H Viohalco Siaypdgel éva XpnUaTtooIKOVOUIKO OTOIXEID OTAV AyOUV TA GUMBATIKA SIKAIWUATA ETT TWV TAUEINKWY POWV
amo 1o oTolxeio evepynTikoL i petafifddel ta Sikaiwpata giompa&ng Twv CUPPBATIKWY TAPEIOKWY POWV OE i CUVOANAYN
otnv omoia petafiBalovtat ouclaoTikd dAot ot Kivuvol Kal Ta o@EéAn TG IS10KTNCIAG TOU XPNOTOOIKOVOUIKOU OTOIXEIOU,
1 n Viohalco dev petapifdadlel oute diatnpei ovolaoTikA GAOUC TOUC KIVOUVOUC Kal Ta o@EéAN TG Idloktnoiag kat dev Slatnpei
Tov é\eyxo emi Tou petafIfacBévtog otolxeiou.

H Viohalco cuvdmntel cuvalhayég péow twv omoiwv PetafiBAlel TEPIOUCIAKA OTOIKEID AVAYVWPIOUEVA OTNV KATACTAON
OIKOVOMIKNC B€on¢ aAa Siatnpei GAou¢ 1 0UCIAOTIKA OAOUE TOUC KIVEUVOUC Kal TA 0QENN TWV UETARIBACBEVTWY OTOIXEWV.
Y€ QUTEG TIC TTEPITTTWOELG, Ta peTafBIBacBévta otolxeia Sev StaypdpovTal.

XpnUATOOIKOVOUIKEG UTTOXPEWOELG
H Viohalco Siaypd@el pia XpnUATOOIKOVOUIKY) UTTOXPEWON OTAV Ol CUMPBATIKEG UTTIOXPEWOELG TNG EKTEAOUVTAL 1
akupwvovTal 1 Afyouv. Emiong, n Viohalco Siaypagel pia xpnuatoolkovouIKr UTToXpEwaon OTav ol 0pOL TNG TPOTTIOTTOIoUVTAl
KOl Ol TOUEIAKEG POEC TNG TPOTTOTIOINUEVNG UTTOXPEWONG EiVal OUCLACTIKA SIAPOPETIKEG, OTIOTE G€ AUTAV TNV TTEPITTTWON N
V€O XPNMATOOLKOVOULKH uTToXpéwaon mou Baciletal oToug Tpomomolnuévoug Opoug avayvwpiletal otnv ebAoyn aia.
Katd tn Siaypagn plag XenHatoolkovouiKig umoxpéwong, n Slagopd avdueoa otn daypageioa Aoylotiki a&ia kat
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TOo KaTaPANBév avtdAayua (CuumePINAUBAVOUEVWY PN XPNMATIKWV UETAPRIBACOHEVTWY TIEPIOVUCIOKWY OTOLXEIWV N
AVEINNUUEVWV UTTOXPEWOEWV) avayvwpileTal oTa amoTeAéopata.

(6) Zupynepiopdg

Ta XPNHATOOIKOVOULKA OTOLXEIO EVEQPYNTIKOU KAl Ol XPNHATOOIKOVOUIKEG UTTOXPEWOELG cuppn@iovTal kat To kaBapd
OO0 TAPOUCIAETAL OTNV KATAOTACN OIKOVOUIKNAG O€0ng 6Tav, kal poévo otav, n Viohalco éxel, emi tou mapovtog, To Voo
eKTENEOTO SiKaiwpa va cupneiosl Ta mood Kal mpoTiBetal va Ta dtakavovioel o kabBapr fAaon fi va peUCTOTOIOEL TO
OTOIXEIO KAl TAUTOXPOVA VA SLAKAVOVIOEL TNV UTTOXPEWON.

(€) Mapdywya Kat AoytoTikn avtiotdOuiong

H Viohalco éxet emAé€el va punv vioBetrioet Ti¢ Siatadelg tou AMNXA 9 oxeTikd pe TN AOYIOTIKN avTiotdbuiong kat 6a
ouveyioel va epappolet to AAI 39.

Ot etaipieg tng Viohalco katéxouv mapdywya XpnATOOIKOVOUIKA Héoa TTou opifovTal we avTioTabuioslg ebAoyng a&iag
1 TAMEIAKWY powv. Ta Tapdywya XpnOoILOTIolouvTaAl Yia TNV KAAUYN Twv KIvOUVWV TTOU TTIPOKUTITOUV amtd UETABOAEG TwV
TIMWV HETAMNWY, SIAKUPAVOELG TWV CUVOANAYUOTIKWY ICOTIHIWY Kal METAROAEC TwV EMTOKIWV SAVEIGHOU.

Tamapdywya apxikd empueTpwvTal otnv €VAoyn aia. Ta é€oda cuvalaywv Tou ival dpeca amodotéa avayvwpilovtal
ota amoteAéopata dTav PaypatonolovvTal. META TNV apxIKr avayvwplon, Ta Tapdywyd EMPETPWVTAL 0TNV eVAoyn a&ia
Kal ol HETAPBOAEC TOUC yevikd avayvwpifovtal oTta amoTeAEOUATA, EKTOC €AV TO MECO TANPOi TIC MPOoUTOBETEIg
AVTIOTAOUIONG TAPEIOKWY POWV.

AvtiotdBuion evdoync aéiag
Ta mapdywya opifovtal w¢ péoa avtiotdduiong evAoyng aiag étav avtiotabuiletal n €kBeon oTIC LETABOAEG TNG
gLAoyn¢ agiag evog avayvwpIoPEVOU XPNATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1} XPNHATOOIKOVOULIKIG UTTOXPEWONG.
Ot petaforéc otnv eVAoyN a&ia Twv Mapaywywy, Ta omoia Mpoaodlopilovtal w¢ péoa avtioTabuiong ebAoyng agiag kat
TIANPOUV TA OXETIKA KPITAPLA, KATAXWPEOUVTAL OTNV EVOTTIOINKEVN KATAGTAOCN ATOTEAECUATWVY OTIWG KAl Ol LETABOAEC 0TV
gLAoyn a&ia Twv avtioTaBuUIopEVWY OTOLXEIWV i} UTTOXPEWOEWV oL oTToieg amodidovtal oTov avtioTabuiopévo kivouvo.

AVTIOTABUION TAUEIAKWY POWV

To aTMOTEAECUATIKO OKEAOC TV HETABOAWV 0TNV €VAOYN aia TwV mapaywywv 1mou pocdlopifovTtal w¢ avTIoTAOUIoELG
TOUEIAKWY powv avayvwpiletal oto «AmoBepatikd avtiotabuiong». Kabe avamoteleopatiko okéhog avayvwpiletal
AUéoWC OTa amoteAéopata.

Ta mood mou avayvwpilovtal oTo «AmoBepatikd avtioTaduiong» avataivopouvtal oTnv EVOTIOINUEVN KATAOTAON
amoteAeopdtwy TG idlag meplddou ) Twv MePIOdWV KATA TN SIAPKELN TWV OTIOIWV Ot TTIPOBAETTOUEVEC TAUEIOKEG POEC TTOU
OULVIOTOUV TO AVTIKEIUEVO TNG AVTIOTABUIONG EMNPEEAJOLV TA ATTOTEAECUATA 1} TO AVTIOTAOUIOUEVO OTOIXEIO EMnpedlel Ta
amoteAéopara.

Otav éva péoco avtiotdduiong mwAnbei 1 6tav n avtiotaduion dev mAnpoi TAéov Ta KPITAPLA Yia AOYIOTIKN
aAVTIOTABUIONG, N AOYIOTIKA aVTIOTAOUIONG SIOKOTITETAL UE PEANOVTIKY EQAPUOYH, TA TTOGA TTOU £XOUV KaTaxwpenBei oto
«AmoBepaTIKO AVTIOTABUIONG» TTAPAUEVOUV WC ATTOBEUATIKO Kal avata&lvojouvTtal oTnV €VOTIOINUEVN KATAOTAON
Aoyaplaopol amoTEAECUATWY OTAV TO AVTIOTAOUIoHEVO oTolxElo emnpedlel Ta kEPSN A TIG (NUIEC.

TNV TEPIMTWON TNG AVTIOTABUIONG piag TTPOoBAETOUEVNG MEANOVTIKAG GUVOANAYNG N omtoia Sev avapévetal mAéov va
mpaypatonoinBei, Ta Mood mou €xouv KataxwpnBei oTo «AmMoBeUATIKO avTIoTABUIONG avata&lvopouvTal oTnv
€VOTIOINUEVN KATAOTAON AOYAPIOOHOU ATTOTEAECUATWV.

Ot etaipeieg Tng Viohalco e€etalouv TNV amoTeEAECUATIKOTNTA TN AVTIOTABUIONG TAUEIAKWY POWV TNV apxH (LE Xprion
MPOPRAEPEWY) OUYKPIVOVTAC TOUC KPIOIHOUC OPOUC TOU HECOU AVTIOTABUIONG HE TOUC KPICIMOUG OpOUC TOU
AVTIOTOOUIOEVOU OTOIXEIOU, KAl UOTEPA O KABE NUEpoUNVia ava@opdg (avadpouikd) e€eTalouv TNV AOTEAECUATIKOTNTA
TNG AVTIOTABUIONG TAUEIOKWY pOoWV e@apuolovtag Tn péBodo cupPn@lopol oe SOAApPLa O CWPEVTIKY Baon.

5.16. Metoxiko kepdAaio

Ta id1a kepdAala amoteAovvTal amd KOIVEC UETOXEC.

Ta emauvéntikd KOGTN TTOU CUVEEOVTAL APECA PE TNV €KOOON KOWVWV PETOXWV avayvwpilovtal wg peiwon and ta idla
kepahaia. O oépo¢ elcodrjuatog mou agopd ota £€oda piag cuvalayrc kabapng Béong avayvwpiletal ota idla kepdhaia
(BA. onpeiwon 5.7).

5.17. MpoBAéyeig
O mpoPAéPelc uroloyiCovtal MPoeEoPAWVTAC TIC TIPOBAEMOUEVES LENOVTIKEC TAUEIOKEC POEC OE TTOCOOTO ATGS00NG PO
@OPoL. To TPOEEOPANTIKOG EMITOKIO TTOU XPNOIUOTIOLETAL VIO TOV TIPOOSIOPIOUS TNG TTAPOVSAG agiag avTiKaTomTPifel TIG TPEKOUOES
EKTIUNOEL TNG AYOPAS YIO TN XPOVIKH a&ia TOU XpraTog Kal Toug KIvEUVOUG TToU apopoUV T CUYKEKPIPEVN UTTOXPEWON.
MpoPAéYelg avayvwpilovtal dtav:
(0) Ymapyel pia mopoUoa VOUIKH 1) TEKHAIPOUEVN OECUEVON WG ATTOTEAECUA TTAPEADBOVTWY YEYOVOTWV.
(B) Eivat mBavr n katafoAr mocou yia Tov S1aKAVOVIOUO TNG UTTOXPEWONG.
(y) To moo6 TnG v Aoyw KataBoAi¢ umopei va ektiunOei pe aflomotia.
Eldikétepa:
MPoPAEYEIC Yia eKKpeUEIC SIKAOTIKEG amo@Aoelg avayvwpilovtal étav gival meplocdtepo mMBavod mapd Oxl, OTL pid
mapoloa umoxpéwaon veiotatal e€attiag TNS avTidiKiag Kat n mMAnpwUr autic Bewpsital mBavn.
MPoPAEPEIC YIa YYUNOEIC e TN popen StaeBaiwong avayvwpilovtal 6Tav To TPoiov MWAEITAL KAl CUPPWVA UE TNV
lo0TOPIKN eumelpia (mMBavdtnTa 611 Ta TWANBEvTa MPoidvTa Ba XpelaoTel va avTikataotabouv). H apyikr ekTiunon tou
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KOOTOUG TTOU OXeTileTal PE TIG EYYUNOEIG avabewpeital og etriola Baon.

MpoPAéyelg avadidpBpwong avayvwpifovtal povov otav n Viohalco €xel cupatiki 1 TEKHALPOPEVN UTTOXPEWON,
SnAadn 6tav éva Aemtouepég emionpo oxédlo mpoodlopilel TN v Adyw §paoTnplotnTa 1 PEPOG AUTIG, TNV Tomobeoia
Kal Tov aplBuo twv epyalopévwy mou Ba eMNPEEACTOUY, U0 AEMITOUEPH EKTIMNON TOU OXETI{OPEVOU KOOTOUG Kal €va
KATAAANAO xpovodidypappa, kabwg kat 6Tav ol epyaldpevol Tou Ba emnPeacTolV €X0UV eVNUEPWOEL yia Ta KUpLa oNnUEia
TOU avwTépw oxediou 1 0Tav N eTaIpia £xeL NN apxioel va ulomolei To oxédlo.

H mpoBAeYn yia emayxBeic cupPdaoelc petpdrtal otnv mapovoa aia Tou XaunAdTeEPou PETAEY TOU AVAUEVOUEVOU
KOOTOUG TToU Ba TPOoKUYEL armd Tov TEPUATIOUO TNG CUKBACNE KAl TOU AVAUEVOUEVOU KABapoU KOGTOUG A0 TN CUVEXION
¢ ovpPaong. Mpiv kataypagei n mpoBAeyn, n Viohalco avayvwpilel Tuxov {nuia amopeiwong oTa OToIXEId EVEPYNTIKOU
mou oxetiCovtal pe Tn oLuPBaon.

5.18. Képén ava petoyn

H Viohalco ameikovilel ta Bacikd kal amopsiwpéva kEpdn avd petoxn. Ta Bacikd képdn avd petoxry umoAloyilovtal
Slalpwvtag ta kabapd képdn / {npiEG (-) Tou avaloyolv OTOUG KATOXOUG KOWVWV PETOXWV TNG Etalpiag pe Tov péco
OTAOUICOHEVO aPIOUO KOIVWV LETOXWV TTOU €ival o€ KUKAO@opia katd tn Sidpkela kabe mepiddou.

Ta amopelwpéva kEPdN avd petoxn mpoodiopifovTal Pe TNV avanmpocappoyn Tou k€pdoug 1 TN {NIAS TTOU aVTICTOLXET
OTOUG PETOXOUG KOWVWV HETOXWV KAl TOU HECOU OTABUIOMEVOU aplOUOU KOIVWV LETOXWYV TIOU BpiokovTal o€ KUKAo®OpIia,
KOTA TNV emMidpaon GAwV TwV AMTOUEIWHUEVWY TIIBAVWV KOWVWV LETOXWYV, Ol OTTOIEC ATOTEAOUVTAL ATTO LETATPEPIHOUG TITAOUG
KOl LETOXEC ME SIKAIWMATA TIPOAIPESNC TTOU £XOUV XopnynO&i 0To TPOCWTTIKO.

5.19. Acitoupyika képén

N&IToUpYIKA KEPON €ival Ta ATTOTEAECUATA TTOU TIPOKUTITOUV Ao TIG OLUVEXI(OUEVEG BaOIKEG SpaoTNPIOTNTES TNG
Viohalco mou mapdyouv é606a, kaBw¢ kat ta Aoird écoda kat €€o0da mou cuvdEovTal e AEITOUPYIKEC SpaoTnPEIOTNTEC. Ta
Aertoupyikd k€pdn dev mephapBdvouv To Kabapod XPNUATOOIKOVOULKO KOGTOC, TO TTOCOOTO TWV CUYYEVWV ETTIXEIPHOEWV
ota KEPSN Kal To POPOo €l60SHUATOC.

5.20. Emuétpnon gvdoyng aiag

«EUNoyN a&iax sivat n Tiun mou Ba elompayBei yia TNV MWANGoN Vo otolxeiou i Oa kataBAnBei yia Tn peTagopd Hiag
UTTOXPEWONG O€ MLa KAVOVIKH cuVaANayr HETAY CUPHETEXOVTWY TNG ayopdq KATA TNV NUEPOUNVIA EMUETPNONG OTN
Baoikn ayopd 1, EMeiPel autng, oTNV To EMWEEN] ayopd otnv omoia n Viohalco éxel mpdofacn Tn CUYKEKPIUEVN
nuepopnvia. H ebAoyn a&ia pag umoxpE€waong AmoTUTIWVEL TOV KiVOUVO N EKTEAEONG TNG.

OpIopEVEC NOYIOTIKEC TTIOAITIKEC KAl YVwOoToToINoELC TN Viohalco amartouv tnyv empétpnon Twv eVAoywv a&lwv yia
XPNHOTOOIKOVOUIKA Kal 1N XPNHOTOOIKOVOUIKE TTEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOELG.

‘Otav givat d1aBéotun kamota tiun, n Viohalco emuetpd tnv e0Aoyn aia evog HECOU XPNOLLOTIOIWVTAG TNV AVAPEPOMEVN
TIMN O€ pia evepyr] ayopd yla To €V Aoyw Héco. Mia ayopd Bswpeital «evepyr» €AV ol GUVAANAYEC VIO TO TTEPIOUGCIOKO
OTOIXE(0 1} TNV UTTOXPEWON AAUBAVOUV XWPA HPE EMAPKN CUXVOTNTA KAl OYKO WOTE VA TIAPEXOVTAL O€ TOKTIKN Bdon
TIANPOQOPIEC VI TOV KABOPIOUO TIUWV.

Eav Sev umtdpyel avagepopevn TP o€ evepyr ayopd, n Viohalco xpno1omoLel TEXVIKEG ATTOTIUNGNG TTOU PEYLIOTOTIOIOUV
N XPNOoN OXETIKWV TaPATNPENCIUWY Sedopéviv Kal EAAXIOTOTTIOIOUV TN Xprion pn mapatnenolpwy dedouévwy. H
EMAEYUEVN TEXVIKN ATTOTIUNONG EVOWMATWVEL OAOUG TOUG TTAPAYOVTEG TTOU Ba AdBouv uTTOYN Ol CUUUETEXOVTEG OTNV AYopPd
KATA TNV TIMOAGYNON ag CUVAANAYAC.

Edv éva oToIXElO 1) pIa UTTOXPEWON TTOU EMIPETPATAL 0TV EVAOYN afia €xel TIUN {TNONG KAl TIUA TTPoo@opdg, n Viohalco
EMIPETPA TA TIEPIOVCIAKA OTOIXEID KAl TIG BE0EIC ayopdc oTnv TIUA {NTNONG KAl TIG UTTOXPEWOELG Kal TIG O€0ELC TTWANONG
oTnV TIUA MPooPopdc.

Ot kahutepeg amodeielg TG euAoyNng a&iag evOg XPNUATOOIKOVOUIKOU ECOU KATA TNV APXIKH avayvwplon givat ouvnowg
N T cuvahaynig dSnAadn n ebhoyn aia Tou avTOANAYHATOG TTOU TIAPEXETAI 1) EloTpaTtTeTal. Edv n Viohalco kpivel 6Tt n e0Aoyn
a&ia katd Tnv apxikr avayvwpton Slagépel amd v TIUR cuvalhayng Kat n evhoyn a&ia dev tekunplwvetal ouTe amd
AVAPEPOMEVN TIUN O€ EVEPYH Ayopd YIa TAUTOONO OTOIKEIO 1) UTTOXPEwoN OUTE Baci(eTal O€ TEXVIKN ATTOTIUNONG YO TNV OTToial
pN mapatnerolpa dedopéva Kpivovtal EMouctwon O OXEON UE TNV EMUETPNON, TOTE TO XPNATOOIKOVOUIKO UECO EMIPETPATAL
apxIkd otnv eLAoyn agia, avamPOCcaPHOCHEVN Yia TNV avaBoAr avayvwplong tng Slagopdg petady Tng eAoyng a&iag katd
TNV aPXIKN avayvwplon Kat TG TG cuvaAlayric. AkohoUBwe, autr n dlapopd avayvwpiletal oTta amoTeAECUATA ETTi
KATAaANANG Bdong katda t Sidpkela (WS Tou Péoou aAA To apyOTEPO £WG TOV XPOVO KATA TOV OTIoI0 N amoTiknon
unootnpiletal M\pw¢ anod mapatnprioipa Sedopéva g ayopdc rj N GUVAANayr KAEIVEL

5.21. Avadiatunwaon evomoinuévng Katdotaong amoteAeoudrwy 2017

Q¢ amotéAeopa TG uloBétnong Tou AMXA 9, n Viohalco €xel uloBetroel emakdAouBeg Tpomomotioelg Tou AAM 1
«Mapouciaon Owovouikwv Kataotdoewv», Ol OTTOIEG amalTouv TNV TApouciaon TG Amopeiwong XPNHUATOOIKOVOULKWVY
TIEPIOVOIAKWV OTOIXEIWV O€ EEXWPLOTH YPAUMA OTNV KATACTAON AMOTEAECUATWV. ZUVETIWC, N Viohalco avataivounoe Tig
{NUIEC amopEiwong amo TIC AMAITAOELC 5,3 K. eupw armod 1o «KOOTog MWANBEVTWY» Kat 8,9 k. eupw amd «Aord £€odax»
oTNn Véa YPAuUR «ZnUIEC ATTOMEIWONG EUTTOPIKWVY KAl AOUTWV ATAITHOEWY, CUUTTEPINAUPBAVOUEVWY CUUBATIKWY
TIEPIOVUCLOKWY OTOIXEIWV». EMmA&oy, mooo 271 XIA. EVPwW TTOU APOPOUVCE GTOV AVTIAOYIONO (NUIWV amopEeiwong amd
amaitjiosic avataivopndnke amd ta «Aotrmd €608a» 0TN YPAUUN «ZNUIEC ATTOUEIWONC EUTTOPIKWY KAL AOITTIWV ATTAITHCEWY,
OLTTEPINAMPBAVOUEVWY CUMPBATIKWVY TTEPIOUCIAKWY OTOLXEIWVY.

Ot urtdAoITeC avATAEIVOUNOELC aQOPOUV OTIC AAAYEC TTOU TTpayuaTomotdnkav mpokelpévou n Viohalco va emtuyet
OMOlOHOP®ia OTNV TTAPOLCIACcH TWV ATTOTEAECUATWY BUYATPIKWVY LE TAPEUPEPEIC SpaoTnploTnTeC. Ta dueca £é€oda
MwARoewv avata&ivopndnkav amo ta «E§oda didbeong» kat «EEoda Sloiknong» oto «KOoTOC MWANBEVTWVY.
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Ol avanpocapUoYEC TTOU TTPAYMATOTIOINONKAV OTNV EVOTIOINKEVN KATAOTACN ATTOTEAECUATWY TTapouctdalovTtal oTovV
akoAouBo mivaka:

Mooa o x1A. Evpw ‘Onw¢ dnpocievovran Mpocappoyéc Avadiatunopéva
Nwhjogig 3.72131 3.721.31
Koatog mwAnBéviwv -3.371.713 12.618 -3.359.096
Meikto képdog 349.597 362.215
Mot éooda 15.315 =271 15.044
‘E€0da 61dBeong -66.351 -12.291 -78.641
‘E§oda d1oiknong -109.773 4,958 -104.815
Inuieg amopEiwong EMMOPIKMV Kat AOITGV amaithoewy (oUPTep. GUPBATIKWY TIEPLOVGLAKWV OTOIXEIWY) -13.897 -13.897
Notnd é¢oda -21.336 8.883 -12.453
Mertovpyko amotéleopa (EBIT) 167.452 167.452
Xpnuatootkovopikd écoda 2.019 2.019
Xpnpatootkovopika €§oda -112.451 -112.451
KaBapa xpnpatootkovopkad égoda/ é€oda (-) -110.432 -110.432
Képdn/ Znuié (-) amé ovyyeveic emyeiprioelg -181 -181
Képdn / Znméc (-) mpo popuwv 56.839 56.839
Dopog e1000rpatog (-) 26.956 26.956
Képdn / Znméc (-) 83.794 83.794

5.22. Néa npétuma, Tpomomoln eI mPoTuNwV Kai Stepunveieg ANXA

‘Exouv ekdoB¢i oplopéva véa mpdTuTa, TPOTIOTIOINCELG TTPOTUTTWV KAl SIEPUNVEIEG, TA OTTOIA Eival UTTOXPEWTIKA Yid
AoyLoTIKEG TTEPLOSOUG OV apXiCouv KaTd tn SIAPKELD TNG TTApoUaaG Xprong A petayevéotepa. H ektipnon tn¢ Viohalco
OXETIKA PE TNV €Midpaon amd TNV ERAPUOY AUTWV TWV VEWV TIPOTUTIWY, TPOTTIOTIOICEWY TTPOTUTTWY Kal SIEPUNVEIWV
napatifetal mapakdTw.

Mpdétuma kat Aiepunveieg o€ 10XU yia Tnv TpéYouoa olKOVOUIKA Xprion
« AT1XA 15 «Ecoda amé Xvupdoeig pe MeAdteg»

To AMXA 15 Beomiel éva eviaio mAaiolo mpokelpévou va poadlopiletal av avayvwpifovtal €coda, mdéoa Kal TOTE
TpEmel va avayvwpilovtal. AvTIKaBloTd TIC UTTAPXOUOEC 00nYieC avayvwplong 008wy, cupmepilapBavouévwy tTwv AAT
18 «Ecodax, AAM 11 «KataokevaoTtikd cupfBoiata» kat EAAMXA 13 «Mpoypdupata motdtntag mehatwvy. H emidpaon
epappoyng tou AMXA 15 mapouvoidletal otn onueiwon 6.

« AXA 15 (Aieukpivioeig) «kEcobda amé ZvuPdoeic ue MeAdreg»

2T16X0¢ TwV SIEVKPIVICEWV €ival va amooa@nviotolyv ol poBéaelg Tou AleBvoug Zupouliouv AoyloTtikwy Mpotimwy
(IASB) katd Tnv avantuén twv anmaitioewv tou AMXA 15 «Ecoda amd ZupBdaoelg pe MeAdTeey, 16iwg n AoyIoTIKN HETAXEIPION
NG AVAYVWPLONG UTTOXPEWOEWV EKTEAEONC, TPOTTOTTOLWVTAG TN S1ATUTTWON TNG APXG TOU «XWPLOTA TTPOCdIlopIicIUoU», TOU
€vToAéa évavTi Tou evtohodoyou. MephapBdavetal n ekTipnon Tou Katd mdoo Hia ovToTNTA Eival EVTOAEAG 1} EVTONOSOXOG
KaBwWG Kal EPAPUOYEC TNG APXNG ENEYXOU Kal TNG adelodoTnong, mapéxovtag mpoobeteg odnyieg yla Tn AOYIOTIKNA
petayeiplion mveupaTikAg 18lokTnoiag Kat Sikalwpdtwy ekuetdAevong. Emiong, ot Sleukpivioelg mapéyxouv mMpOoOEeTEC
TIPAKTIKEG AUCELG VI TIG OVTOTNTEG TTOU €ite e@apolouv to AMXA 15 mMARPwS avadpo KA €iTE EMAEYOUV VA EQAPOCOUV
TNV TpoToToINKEVN avadPOIKN TIPOCEyYLoN.

« AITXA 9 «XpnUAaTOOIKOVOUIKA UETA» KAl UETAYEVEOTEPEG TPOTTOTTOINOEIG Twv AlMXA 9 kKait ATXA 7
Tov loVUAlo 2014, T0 ZupPoUAio AlgBviv AoyloTikwv Mpotinwyv €€édwoe tnv TeAIKy ékdoon tou AMNXA 9
«XPNUATOOIKOVOUIKA péoar. H emidpaon epapuoyng tou AMNXA 9 mapoucialetal oTn onueiwon 6.

Ta mapakdtw MEOTUTIA, TPOTIOTIOINCELG MPOTUTIWY Kal Slepunveieg mou éxouv ekS0BOEl Kal 1oXUOULV yia TO TPEXOV
OIKOVOUIKO €TOG OEV EiYaV ONUAVTIKN EMIGPAON OTIC EVOTIOINUEVEG OIKOVOUIKEG KATAOoTACELS TG Viohalco:

« EToteC BeAtiwnosig Twv ATNXA, kUkAog 2014-2016

- AT 28 «XuuueToxéq o€ ouyyevel Katl Kovompaéieg»: OL Tpomomolnoelg amoca@nvi{ouv 6Tt EexwPLoTA KATA TNV APXIKN
avayvwplon givat dtaBéolun yia kabe emévduon o€ cuyyevi 1 kovorpagia n emAoyr BAcel Tng omoiag ot emevOUGCEIQ
O€ OUYYEVEIC I 0€ KOIVOTTPA&IEC, TTOU KATEXOVTAL AT [la OVTOTNTA TTOU Eival opyaviopog Slaxeiplong emevOUTIKWY Ke-
@alaiwv, j AN\ ovtéTnTa TOL TTANPOI TIG TTPOUTTOBETELS, UImopPOoUV va emMmpueTpPnBoUv otnv eUAoyn aia péow Twv amo-
TENECUATWV.

« A/ 40 (Tpomomotnoeig) «Metagopég EmevouTIKwv AKIVATWY»
H tpomomoinon Sieukpivilel tnv epappoyn Tng mapaypdeou 57 tou AAIM 40 «EmevOuTikd akivntay Kal Tapéxel oOnyieg
Y10 TIG METAPOPEC ATTO 1} TTPOC EMEVOUTIKA aKivNnTa.
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« Aiepunveia EAATXI 22 «XuvaAdayéc o€ E€vo voutoua kat mpokataforéc»
H Siepunveia SieukptviCel Tov AoyIOTIKO XEIPIOUO YIa TIC CUVAANAYEC TTOU TTEPIAABAVOUV TNV ioTpan 1 TNV MANPWHN
mpokatafoAwv og {€vo vouIopa.

« ATTXA 2 (tpormromotrjoeig) «Ta&lvounaon Kai emuétpnaon cuvallaywv mouv apopouv mapoxég mou e§aptwvrtal amd tnv aia
TWV UETOXWV»

H tpomomoinon mapéxel SIEUKPIVIOEIC OXETIKA e TN BAaon eMUETPNONG ooV a@opd o€ TAPOXES TTOU €QPTWVTAL ATIO
v aia Twv peToxwv Kal Stakavoviovtal o€ PETPNTA Kal TOV AOYIOTIKO XEIPIOHUO OXETIKA UE TPOTIOTTOINOELG O€ OPOUG TTOU
petaBaiouv pia mapoxn mou dlakavoviletal o€ PETPNTA o€ Mapoxr mou Slakavovi(etal 0€ CUPHPETOXIKOUG TITAOUG.
EmmAéov elodyouv pia e€aipeon 6cov agopd oTig apxég Tou AMXA 2 pe Baon tnv omoia pia mapoxn Oa mpémnel va
avTipeTwtiCeTal oav va empOKeLTo va SlakavovioTei €€ OAOKAPOU O€ GUUHETOXIKOUG TITAOUG, OTIC TTIEPITITWOELG TTOU O
£pyoddTnG umoxpeoUTal Va TTAPAKPATA £va TTOGO TTPOG KAAUYN TWV POPONOYIKWY UTIOXPEWCEWV TwV EPYAOUEVWV TTOU
TIPOKUTITOUV amd MApPOoXEC TTou €apTwvTaAL armd TNV a&ia Twv LETOXWYV Kal va To amodidel OTIC pOPOANOYIKEC APXEC.

Mpdtuma kai AlEpUNVEIEG UTTOXPEWTIKA YIA UETAYEVEOTEPEG MEPIOSOUG:
« ATTXA 16 «MioBwoeig» (epapudletai oTig Trjote AoyloTikéG mepiodoug mou apyi{ouv tnv 1y petd tnv 1n lavovapiouv 2019).
H Viohalco o@eilel va uioBetroel to AMXA 16 «MioBwoele» puetd tnv 1n lavouapiou 2019. H Viohalco éxet afloloyrioel
TNV ekTIHWPEVN emidpaon mou Ba €xel N apxIkn pappoyn Tou AMXA 16 OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELG TNG,
onwg meplypdgetat mapakdtw. Ot mpayUaTikéG emdpdaoelg amd tnv vioBéTnon Tou mPoTUTou TNV 1n lavouapiou 2019 ev-
Séxetat va petapAnBbouv Siot:
- HViohalco 6gv éxel oploTikomotoel TNV a&loAdynon Twv EAEYXWV TWV VEWV TTANPOPOPIAKWY CUCTNUATWY TNG KAl
- Ol VEEG AOYIOTIKEG TTONTIKEG evOéxeTal va HeETABANBoUV péxpt n Viohalco va mapouoidoel Ti¢ TPWTEG OIKOVOUIKES
KOTAOTAOELG TNG TTOU Ba TepIAABAVOUV TNV NUEPOUNVIA APXIKNAG EQAPHOYAG.
To ANXA 16 €10ayel £va ViAo LOVTENO VIO TOV AOYIOTIKO XEIPIOUO arto TNV TIAEUPA Tou oBwTh. O mioBwTri¢ avayvwpilel
TO SIKaiwpa XPrioNG WG TTEPIOVCIAKO GTOIXEIO TTOU EKPPALEL TO SIKAIWUA TOU VA XPNOIOTIOLE TO UTTOKEIUEVO OTOIXEIO KAl
MIOBWTIKI) UTTOXPEWON TTOU EKPPALEL TNV UTTOXPEWOT TOU VA TIPOXWPENOEL OE TIANPWHEC UOOWUATWV. YTTIAPXOULV EEAIPETEIG
avayvwplong yla Tig BpaxunpoBeoues IOOWOELS Kal TIG MIOBWOELG oTolEiwv pn onuavTikig agiag (H Viohalco Ba xpnot-
HOTTOOEL QUTHV TNV TIPAKTIKE) AUoN). O AOYIOTIKOG XEIPIOPOC Ao TNV TTAEUPA TOU EKUIOOWTI TTAPAEVEL OOLOG UE TO
Tpéxov MPATUTIOo, SNAASH O EKUICOWTEG cuveyiCouv va Ta&IvopouV TIG LICOWOELG 08 AEITOUPYIKEG KAl XPNUOTOSOTIKEC.
To AMXA 16 avtikaBiotd Tig undipxouoeg 0dnyieg yia ti¢ piobwoelg cupumephapBavopévwy Twv AAM 17 «<MioBwoelgy,
EAANXA 4 «[pooSloplopdg TwWV CUPPWVIWDV TTOU TIEPLEXOLV HioBwaon», MEA-15 «Asitoupyikég pioBwoelg — Kivntpar
Kat MEA-27 «A&loAoynon Tng ouaiag cuvallaywy Tou TIEPLEXOUV TN VOUIKH Hop®r HicBwong».

i. MicBwozsig otic omoieg n Viohalco sivai pioc6wtrg

H Viohalco Ba avayvwpioel véa TTEPIOUCIAKA OTOLXEID KAl UTTOXPEWOELS YIA TIG AEITOUPYIKESG MIOBWOELG TNG (KUpiwg
yla oxfjpata, S1olkNTIKA KTipla, Hnxaviuata Kal anmoBnkeq). To €idog twv e§68wv mou a@opolv 0g AUTEG TIG HIOBWOELG
mAéov Ba aA\a€el emedn n Viohalco Ba avayvwpioel Tnv amdofeon yia Ta SIKAWUATA XPoNG WG TTEPIOUCIAKA OTOIXE A
Kat €€08a TOKWV €T TWV UIOOWTIKWV UTTOXPEWTEWV.

Mahaiotepa, n Viohalco avayvwpile 1o €€080 Aeitoupyiknc HicBwong pe tn otabepn pébodo katd tn SidpKela tng
pioBwong kal avayvwplle TTEPIOUCIAKA OTOIKEIN KAl UTTOXPEWOELG HOVO OTO HETPO TTOU UTIHPXE OlagOopd OTN XPOVIKH
OTIYMN OVAUECA OTIC TTPAYUATIKES KATABOAEC ICOWOEWV Kal TO avayvwplopévo ¢€odo.

Aev avapévetal onpavtikn enidpaocn yia Ti¢ xpnuatodoTikéG piobwoelg tng Viohalco.

Me Bdon Tic mMAnpo@opiec mou eival Slabéoipeg emi Tou mapdvtog, n Viohalco extipud 6t 6a avayvwpioel mpooBeteg
MIOBWTIKEC UTTOXPEWOELG UPOUC 22,9 k. eupw TNV Tn lavouapiou 2019. H emidpaon otnv Evomoinuévn Kataotaon Amo-
TeAeopATwWY eV avapéveTal va gival ouolwdng, Kabwe n akuPwon Twv KAtaBoAwv Aertoupyikwy wobwoewv Ba cup-
PN@LOTEL PE TNV eMPBApuvon TNG amooBeong yia Ta SIKAIWHATA XProNG WG TTEPIOUCIAKA OTOIXE(Q, N omToia avayvwpiletal
ota anmotehéopata eKUeTANEeUONG. Ot £THOLOL TOKOL TTOU avayvwpifovTal i TwV PIOOWTIKWY UTTOXPEWOCEWY UTTOAOYI-
Covtal pe Bdon to emauvénTiko emTtéKIo SAVEICHOU KABE BuyaTpIKrig Kat Sev avapévetal va gival ovolwdelc. H emidpaon
¢ avadlatunwong AEITOUPYIKWY MIOOWOEWY OTNV KATACTAON TAUEIAKWY powv Ba EPIOPIoTE 0 avaTa&IVoUnoElLC,
KaBw¢ to mpotumo Sev Ba €xel kauia emidpaon ota Tapelakd dtabéoipa kat ilooduvapa tng Viohalco. H Viohalco dgv ava-
MEVEL OTL N VIoBETNoN Tou AMXA 16 Ba erTNPEACEL TNV IKAVOTNTA CUMHOPPWONG TNG ME TIC SAVEIAKESG PHTPEC.

ii. MioBwoeig otic omoieg n Viohalco sival ekpuioOwtrg
Agv avapévetal onuavTikn emidpaon yla Ti¢ Mobwoelg oTi¢ omoieg n Viohalco eival ekpocbwtrc.

iii. MetaBaon

H Viohalco okomevel va epappoost to AMXA 16 apxikd Tnv 1n lavouapiou 2019, xpnOILOTIOIWVTAG TNV TPOTIOTIOL-
nuévn avadpouikn mpoaoéyylon. Emopévwe, n cwpeuTikn emidpacn Tng vioBétnong Tou AMNXA 16 Ba avayvwploTei wg
TIPOCAPOYH] TOU UTTOAOITTOU TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV KATA TNV évapén tng xpriong tv 1n lavouva-
piou 2019, xwpi¢ avadlaTumwon CUYKPITIKWY oTolxElwv. Agv avapéveTal Kapia mTpooappoyr Tou urtohoimou kepdwv
€1 VEOV KaTdA TNV évapén tng Xxpnong.
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H Viohalco oxedialel va epapuooel Tnv mPakTIkn Avon e€aipeong amod Tov 0pIopo TNG HicBwong Katd Tn HetaBaon.
Autd onpaivel 6T1 Oa epappdoel To AMXA 16 o€ ONeC TIC CUMPBATELG TTOU €x0uV ouvagBei iplv amo Tnv 1n lavouapiou
2019 kal éxouv avayvwploTel we MIoBWoEIG cUUPwWVA He To AATM 17 kat tnv EAATNXI 4.

Ta umdloirma mPATUTIQ, Ol TPOTIOTIOINCELG TTIPOTUTIWV Kal oL Slepunveieg Oev avapéveTal va €Xouv onUavTikn enidpacn
OTIC EVOTTOINUEVEC OIKOVOUIKEG KATAoTACELG TG Viohalco:

« EAATIXIT 23 - «Avtipetwmon afefatotitwy oxeTikd pe to Oépo Eicodriuatoc» (epapudletal oTIC ETHOIEG AOYIOTIKEG TTE-
ptédoug mou apyifouv tnv n uetd tnv 1n lavouvapiouv 2019)

H Siepunveia S1euBeTEl TN AOYIOTIKI QVTILETWITION TOU POPOU EICOSHUATOC OTAV N AVTIUETWTTION TOU POPOL TTEPIAAUPBAVEL
aBePaidtnta mou ennpeddet TNV epappoyr) Tou AAM 12. H Siepunveia mapéxet kaBodriynon avagopikd Pe Tn CUVONIKA
Eexwplot e€€taon Twv aféPalwv OPONOYIKWV XEIPIOPWY, TNV e€€Taan amd TiG YOPONOYIKEG APXEG, TNV KATAANAN péBodo
yla TNV amelkévion NG afefaldtntag Kat Tn AOYIOTIKK) AVTIUETWITION TWV HUETABOAWY O YeYovOTA KAl KATACTAOELC.

« AlXA 9 (tpormromoinoeic) «XapakTnploTikd mpoe§6pAnaong ue apvnTiky avtiotabuiony. (epapudletal oTiG ETHOIEC Aoyi-
oTIKéEG TePI6Sou¢ mou apyi{ouv Tnv Ij uetd tnv 1n lavouvapiov 2019)

H tpomomoinon emtpénel Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIQ UE XOPAKTNPLOTIKA TTPoeEOPANONG, Ta omoia
ETTPETOUV OE ) aTTaIToUV Ao éva UEPOC piag oLpPBaonG eite va kataBalel ite va elompdel ebAoyn amolnuiwon yla tnv
mPOwpN AVon piag cuUBaonC (€10l WOTE, amd TNV MAEUPA TOU KATOXOU TOU OTOIXEIOU EVEPYNTIKOU va propei va umdpéel
«APVNTIKA QVTIOTABUION»), VA EMIPETPWVTAL OTO AVATIOOBECTO KOOTOC 1] TNV €VAoyn a&ia PEOW TWV AOITIWV GUVOAIKWV
€1006NUATWV.

« A/ 28 (Tpomomotioeig) «MakpompOOsoueS GUUUETOXEG O€ GUYYEVEIG MIXEIPHOEIS Kal Kotvorpaéieg» (epapudletal oI
€T O1EG AoyloTikéG mepiédoug mou apyiouv Tnv 1y uetd tnv 1n lavouvapiov 2019)

Ol TPOTIOTIOIACEIG AUTEG OXeTiCovTal PE TO AV N EMUETPNON, KAl CUYKEKPIUEVA Ol OTTAITAOELS ATTOMEIWONG,
MOKPOTIPOOECUWY CUMUETOXWVY OE OUYYEVEIG ETIXEIPHOEIC KAl KOWVOTIpagieg mou, oTnV oucia, amoTeAoUV PEPOC TNG
«kaBapng emévduong» oTn ouyyevi emixeipnon 1 tnv kowvormpadia, Ba nmpémel va diémovtat amd 1o AMXA 9, o AAM 28 1)
ouvéuaoud twv dvo. Ot Tpomomolfoelg armoca@nvi(ouv OTI pia ovtoTnTa @appdlel To AMNXA 9 «XpNUATOOIKOVOUIKA
Méoax, ipv epappooel to AAT 28 OTIG LOKPOXPOVIEG EKEIVEG CUUETOXEG OTIC OTToIEG Oev e@appdleTal n péBodog kabapng
Béonc. Na v epappoyry Tou AMXA 9 n ovtotnta dev Aapfdavel umdyn Kapia mpooappoyr otn AoyloTiki aia Twv
MOKPOXPOVIWV CUMUETOXWV TTOU TIPOKUTITEL Ao TNV e@appoyr tou AAI 28.

« AAI1 19 (Tpomomoinan) «Tpomomoinon lNpoypduuarog, Meiwon Aidpkeiag i Aiakavoviouog». (epapudletal oTiG THOIES
Aoyiotikég mepiodoug mou apyi{ouv Tnv 1j uetd tnv 1n lavovapiov 2019)

OL TPOTTOTIOINCELG AUTEG ATTAITOUV aTTd TIG OVTOTNTEC VA XPNOIHOTIOIOUV EVNUEPWHEVEG AVANOYIOTIKEG TTAPASOXEG YIa
va mpoadlopifouv To TpEXoV KOOTOG amaoXdAnong kat ta kabapd £€oda TOkwv yia To urtdlolrmo TG eTiolag meplodou
aAVAPOPAG LETA ATTO LA TPOTTOTTOINON TTPOYPAUMATOC, HEiwon TNG SIAPKELAC TOU A SlaKavoVIoHS auTou. Ot TPOTTOTIOINCELS
aUTEC amooagnviouv emMioNg To TWE N AOYIOTIKN AVTIMETWITION MLIAG TPOTIOTIOINONG TTPOYPAUMUATOC, HIOG HEIWONG TNG
S1dpKeldc Tou 1} evog Slakavoviopou autol emnpeddel TIG AAITAOELS VIO TO AVWTATO OPLOo TOU TIEPIOUCLAKOU OTOLXEIOU.

« Etrjoieg BeAtiwoeig Twv ATXA, kUkAog 2015-2017 (epapudetal 0TI 101G AoyIOTIKEG MEPIOSoUS mou apyiouv Tnv iy

ysra t™v 1n lavouapiouv 2019)
AlNXA 3 «Zuvevwoeig Emixeipriocwvs» kat ATMXA 11 «Ané KovoU Suupuwvieey: O tpomonotioelg oto AMXA 3 amocagnvifouv
TIWG OTAV M0 OVTOTNTA ATTOKTA TOV ENEYXO LLAG ETTIXEIPNONG TTOU Eival ammd Kovou eheyxopevn Spaoctnplotnta, emava-
METPA TO TTOCOOTO TTOU KATEIXE TTPONYOUEVWG 0TNV eMiXEipnon auTr. Ot tpomomolnoelg oto AMXA 11 amocagnvifouv
WG OTAV HIA OVTOTNTA ATTOKTA ATTO KOWVOU TOV ENEYXO MIAG ETTIXEIPNONG TTOU gival ammd Kovou eAeyxouevn dpaoctnplo-
™NT0, 6€V EMAVAUETPA TO TTOCOOTO TTOU KATEIXE TTPONYOUUEVWG OTNV ETIIXEIPNON AUTH.

- AAM 12 «@6pot eicodriuatoc»: OL TPOTOTOINCELG armoca@nViCouv OTL Ol EMMTWOELC 0TOV POPO E1008AATOC ATIO TIG TIAN-
PWHEC XPNMATOOIKOVOUIKWY HEoWwV TToU Tadlvopouvtal we idla kepdlala, Oa mpémel va avayvwpilovtal avaloya e
TO TTOU €XOUV AVAYVWPLOTEL 0TO TTAPEABOV ot GUVANNAYEC 1 Ta YeyovoTa TTou Snuiovpynoav ta mpog Sidbeon képdn.

- AATT 23 «Kéotog SavelopoU»: O1 TpomoToln el amooagnvi{ouv Tnv mapdypa@o 14 Tou mPoTUToU, CUUPWVA UE TNV
oTToia 0Tav €va TTEPIOUCIAKO OTOIXEIO Eival ETOLHO Yia TNV TPOTIOEPEVN XProN 1 TTWANCH TOU, KAl UEPOG TOU OUYKE-
KPIEvou SAVEICHOU TTOU a@opd 0TO £V AOYW OTOLXEIO TAPApEVEL ANETTPOOETHIO TN XPOVIKA EKEivN OTIyur), 0 SaVEIONOG
autédc Oa mpémel va mepINapBAveTal GTOV GUVOAIKO SAVEIOUO TNE OVTOTNTAC.

« A/ 1 «Mapouciacn Oikovouikwv Kataotacewv» kat AAT 8 «Aoyiotikég MoAitikég, MetafoAéc aTic NoyloTikéG EKTIUNOEIG
Kait Nabn» (epapudlovtai oTi¢ THOIEG AoyIoTIKEG TEPI6Sou¢ mou apyiouv Tnv i uetd tnv 1n lavouapiov 2020 evw emiTpé-
meTal n mpéwpn epapuoyn)

Ot tpomonotnoel S1eukpvi(ouv ToV 0PIGO TOU CNUAVTIKOUKAL TIWE TIPETTEL VA EPAPOOTEL ZUUPWVA LIE TOV VEO OPICUO:
«Eva oTolxgio ival onuavtikéd av n mapdAenpn, n kakr Slatvmwon A n amdkpuPr| Tou Ba pmopoloe eLAOYA Va EMNPEACEL TIG
amo@ACEL; TToU AABAvouV ol BACIKOL XPrOTEG TWV OLKOVOIKWY KATACTACEWV YEVIKIG XPNONG ME BACN AUTEG TIG OLKOVOIKEG
KOTAOTACELC, Ol OTTOIEC TIAPEXOUV OIKOVOUIKES TTANPOPOPIES Y10 CUYKEKPIUEVN AVaPEPOUTA ovTOTNTON. EmmAéoy, BerTiBnkav
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ol €§nynoelg mou ouvodevouv Tov oplopd. Emiong, ol Tpomomotnoelg e§ac@alifouv 6Tl 0 OPIOHOC TOU ONUAVTIKOU
nep\apBdvetal pe ouvémela og OAa ta AMXA. AUTEC ol TpoTToTTolNOELG Oev €XouV LIOETNOE akoun amo Tnv EE.

« AlXA 3 «Xuvevwoeig Emiyeiprioswv» (Tpomomotioeig)

To IASB £££6woe Tpomomnolnoelg Tou 0pIlopoU TNG emixeipnong (Tpomomolnoelg tou AMXA 3) pe otdxo TV emiluon Twv
SGUOKOALWV TTOU AVAKUTITOLV OTAV PIa OVTOTNTA TTPOCOLoPIlel av EXEL ATTOKTAOEL Ula ETTIXEIPNON ] Hla OpAda TTEPLOUCIOKWY
otolxeiwv. Ot TPOTTOTTOINTELG LOXUOUV YO CUVEVWOELG ETTIXEIPHOEWV YIa TIG OTIOIEG N NUEPOMNVIA KTAONG €ival TNV i LETA
™V évapén TN MpWING €Tolag TEPIOSOU avapopdg mou apyilel Tnv i Yetd tnv 1n lavouapiou 2020 Kat yla KTHOEIG
TIEPIOUCIOKWVY OTOIXElwV Tou cupfaivouv Tnv i HeTA TNV évapén TG v AOyw TTEPLOSOU, EVW ETIITPETIETAL N TTPOWEN
epappoyn. AUTtéG ol Tpomoriolnoelg Sev €xouv uloBeTnOei akoun amd v EE.

« Evvololoyiko miaioto yia ta ATXA

To IASB e€¢dwoe To avaBewpnuévo Evvololoyiko MAaiolo Xpnuatoolkovoulkig Minpo@dpnong otig 29 MapTtiou
2018. To Evvololoyikoé Mhaiolo mapab£Tel pia oOAOKANPWHEVN CEIPA EVVOLWV YIA TN XPNHUOTOOIKOVOUIKA TTAnpo@opnon,
™ Béomon mpoTtUTWY, TIC 08NYIEC Yia TOUG CUVTAKTEG WOTE VA avanTUEOUV OUVETIEIC AOYIOTIKEC TTONITIKEG KAl TNV
umofonBnon tTwv dAwV OTIC TTPOOTIABEIEC TOUC VA KATAVONCOUV KAl VA EpUNVEVCOLV Ta Tpdtura. To ZupBouAio AleBvwv
NoyloTIKWV MNpotunwyv e££€6waoe emiong éva ouvVoSeUTIKO £yypa@o, TPOTIOTIOINCEIG OTIC TTOAPATTOUTTEG TOU EVVOLOAOYIKOU
mhaiciou yia ta AMNXA, 1o omoio kaBopilel TIC TPOTTOMOIACEIS TWV TTPOTUTIWV TTOU eMNPEEAOVTAL TIPOKEIUEVOU VA
ETKAIPOTIOINBOVV 01l ava@opEéCg 0To avabewpnuévo Evvololoyikd MAaicto. komog Tou gival va umootnpifel T petdfaon
oto avaBewpnuévo Evvolohoyikd MAaioto yla Taipieg mou avamtuooouV AOYIOTIKEG TTOAITIKEG XPNOIUOTIOIVTAC TO
Evvolohoyiko MAaioio étav kavéva AMXA Sev I0XUEL yla OUYKEKPIUEVN cuvaAllayn. MNa TOUG CUVTAKTEC TTOU AvVATTITUCO0UV
AOYIOTIKEC TTOANITIKEG BAOEL TOU EvvOlOAOYIKOU TAALGioU, EQApPOleTal OTIC £TAOIEC TIEPIOSOUC TTOU EEKIVOUV TNV 1} LETA
Vv 1n lavouapiou 2020. AuTég ol TpomoTolOElG Oev £Xouv LIOOETNOEl akdpn amo Ty EE.

6. AN\ay£G 0 AOYIOTIKEG TTOMTIKEG
H Viohalco epdpuooe apyikd 1o AMXA 15 «KEcoda amo Zuppdaoelg pe Mehdteg (BA. A) kat to AMXA 9 «XpnUOTOOIKOVOUIKA

péoax (BA. B) amd tnv 1n lavouapiov 2018. Emiong, amod v 1n lavouapiou 2018 éxouv Tebei o€ 10XV oplopéva véa TpoTuTa

Ta omoia, woTdoo, eV £xouv ouolwdN MdPAON OTIG EVOTIOINMEVEG OIKOVOUIKEG KATAOTAOELG TNG Viohalco.

Noyw Twv peBodwv petafaong mou emélee n Viohalco yia tTnv epappoyr autwv Twv TPOTUTIWY, Ol CUYKPITIKEC
TMANPOYOPIEC OTO TTAAICIO AUTWY TWV OIKOVOUIKWV KATAOTACEwV Sev €xouv avadlatumwOei yla va amoTtumwoouy TIG
ATTOITAOELC TWV VEWV TTPOTUTTWV, UE €aipeon Tn XwploTh mapouaciacn Twv {NUIWV ATTOUEIWCNC ATTO EUMOPIKEC ATTAITHOELG
Kal amaItioelg amod cuppaocelg (BA. B).

H emidpaon tn¢ epappoyni¢ autwy Twv PoTuTwy anodidetal Kupiwg ota akdAouda:

- AlaQOopPEG OTN XPOVIKN OTIYUN TNG avayvwplong e008wv amod eEATOUIKEVUEVA TTPOTOVTA KAl €PYA OTO TOUEQ TNG EVEP-
YELOG KOL TNG avayvwPLonG VEWV OTOLXEIWV OTTWG Ol AMATAOELG Ao SUUPBACELC, Ta €£08a CUBACEWY KAl Ol UTTIOXPEWTELS
and cUUPBACELC OTNV EVOTIOINUEVN KATAOTAGCHN OIKOVOIKAG B€ong (BA. A mapakdaTtw)

- Ab€non twv {nwv amopgiwong mou avayvwpilovtal 0Tta XPNnUaTOOIKOVOIKA TTEploualakd otolxeia (BA. B mapakdtw).

A. ANXA 15 «Ecoda and Tuppacelg pe Mehdareg»

To AMNXA 15 Beomilel éva eviaio mAaioto mpokelpévou va mpoodiopiletatl av avayvwpilovtat €608a, TOoA Kal TTOTE TTPEMEL
va avayvwpifovtal. Avtikatéotnoe 1o AAIN 18 «kEcodax, To AAM 11 «ZUPBACEIC KATAOKEURG» KAl CLVAQEIC SlepUnVeiec.

H Viohalco éxel uioBetroel o AMXA 15 xpnolpomolwvtag tn pEBodo TnG owpeuTIKAG eMidpaong evw n emidpaon g
APXIKAG EQAPHOYNE AUTOU TOU TTPOTUTIOU AVAYVWPIOTNKE KATA TNV NUEPOUNVIa apXIKNg epappoyic (dnA. 1n lavouapiou
2018). AvtioTolxa, ol TAnpo@opiec mou €xouv TapouclaoTel yla 1o 2017 Sev éxouv avadlatumwbdei, dnAadn
mapovaotdlovral, OTIwG avapépovtav MaAAOTEPA, CUPPwVA HE To AAT 18, To AATT 11 Kal Tig ouvageic Siepunveiec.

'Onw¢ avagépOnke mponyouuévwe, n emidpaocn Tn¢ petafaonc oto AMXA 15 cuvdéeTal he TNV avayvwplon ec6dwv
yla e€atopikeupéva mPoIldvTa Kal yla €pya OTO TOpéA TNG evépyelag o TAPodo xpdvou. Xtov akdlouBo mivaka
ouvoyiletal n emidpacn, HETA amd pOPouE, 0Ta KEPDN €1 VEOV, TA ATOBEUATIKA Kal Ta AOLTTd GUVOAIKA £1l008R AT TNV
1n lavouapiov 2018.

Mooa o x1A. Evpw Enidpaon vio8étnong rov AMXA 15 v 1 lavovapiov 2018
AnoBepatika -34
Képdn €1 véov 3213
Awaipata pelopneiag 732
Zovolo 3.911

H avapal\opevn @opoAoyIkr uTToXpEwaon TTOU avayvwpiotnke Tnv 1n lavouapiou 2018, Adyw tng ahAayng otn
AOYLOTIK TTOMTIKY, avTioTolxouoe o€ 1.345 XIMASEG Epw.

>Toug akoAouBouc mivakeg cuvoyilovtal ol emMOPATEIC TNG EQAPHOYC Tou AMNMXA 15 0TV KATACGTAGCH OIKOVOUIKAG
0¢on¢tng Viohalco otig 31 AgkepBpiov 2018 kal TNV KATACTACN AOYAPIACHOU ATTOTEAEGUATWY Y1 TO £TOG TTOU €AN&E aUTH
NV NUEPOpNVia yla kabéva amod Toug emnpealdpuevou Aoyaplacpouc. Asv uripée ovowdng emidpacn oTnv evomoinuévn
KOTAOTAON TAMEIAKWY POWV YId T €To¢ TTou éAnée oTi¢ 31 Agkepufpiov 2018.
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Emiépacn otn GUVOMTIKI) VOTTOINUEVH KATAOTAON OIKOVOUIKAG Béong

‘Onwg Mooa Ywpic vioBétnon

dnpocievovrat Npocappoyég Tou AMNXA 15
ENEPTHTIKO
Mn kukho@opouv evepynTiko 2.057.091 -56 2.057.036
Kukho@opouv evepyntiko
AnoBépata 1.142.309 74122 1.216.430
Epmopikég kat houég amartrogig 551,205 45.298 596.504
TupBatikd meptovatakd oTolyeia 117.428 -117428 0
‘E§oda oupPdocwv 1.872 -1.872 0
Kukho@opouv evepyntiko 1.988.594 119 1.988.713
ZUvolo evepynTiKoD 4.045.685 64 4.045.749
181A KEQANAIA
Kepdhato amoSi86pevo €1¢ PETOXOUC TNC ETaLpiag 1.173.749 -4.058 1.169.691
Awawpata pelopnepiag 130.875 -965 129.910
Zovolo 1iwv kepaaiwv 1.304.624 -5.023 1.299.601
YMNOXPEQXEIX
Makpompd0eopiec umoxpeoELC
MpopnBeutéc kat howmég umoypeWOEIC 8324 19 8343
AvaBaMdpeve¢ popohoyIKEG UTOXPEWTELS 88.402 -1.704 86.698
TupBaTikéC UTOXPEWOELC 19 -19 0
MakpompdBeopec umoxpewoeig 1.068.965 -1.704 1.067.262
BpayunpdBeopeq umoxpew el
MpopnBeutéc kat howmég umoypeWoeIC 661.544 84.637 746.181
TUBTIKEG UTOXPEWTELC 77.841 -77.841 0
BpayumpdBeopec umoypewoeig 1.672.096 6.790 1.678.887
ZUVOMO UTOXPENGEWV 2.741.061 5.086 2.746.148
Z0volo 18iwv Kepahdiwv Kat UTOXPEDGEWY 4.045.685 64 4.045.749

Eniépacn otn oUVOTTIKI) EVOTTOINUEVN KATAOTACH AIMOTEAECUATWY KAl AOITTWY GUVOAIKWV E100ONUATWY

‘Onwg Mooa xwpig vioBétnon

Sdnpoacicvovran Mpocappoyéc Tou AMXA 15

NwAnoeig 4.406.185 -10.270 4395915
Koatog mwAnBéviwv -4,009.411 8.779 -4.000.632
Meikto képdog 396.775 -1.492 395.283
Képdn / Znméc (-) mpo popwv 95.612 -1.492 94.120
Dopog e100dnpatog (-) -9.760 453 -9.307
Képdn / Znpiég (-) 85.852 -1.038 84.814
Notrd 6uvoNika gl00drpata, é608a / €§oda (-), HeTd amd popoug -8.238 -56 -8.295
LUyKeVTpWTIKA 6uVOAKd E10081|pata, é6oda/ é€0da (-), petd amé popoug 77.614 -1.094 76.519

3TN ouvéxela SivovTal AeEMTOUEP] OTOIXEIA YIa TIG VEEC ONUAVTIKEG AOYIOTIKEG TTONITIKEG Kal TO €i60¢ Twv PeTABoAWY
OTIG TIPONYOUHEVEG AOYIOTIKEG TTOMTIKEG O€ Oxéon Ue Ta Sidpopa ayabd kat unnpeaieg Tng Viohalco.

Y0pewva pe 1o AMXA 15, Ta é006a avayvwpifovtal étav o TEAATNG ATTOKTA ToV EAeyX0 TwV ayabwv i utinpeotwv. O
TMPOGSIOPIoUOC TNG XPOVIKNAE OTIYUAC TNG HeTABiBaong eAéyxou — og Sedopévn XpovIKA oTiyun i o€ mapodo xpdvou —
amnatei kpion.

NMwARCEIC MPOIOVTWVY EATOMIKEVHEVWV TTPOSIaypapwV

Mahaidtepa, ol Buyatpikég Tng Viohalco avayvwpilav é0oda yia dAa autd ta mpoidvta mou dev evEMIITAV 0€ cUMBAoN
KOATAOKEVNG (OUM@WVA HE Tov oplopd tou AAT 11), étav ol onuavTikoi kKivduvol Kat Ta o@éAn TNG KuplotnTtag gixav
petaPiBaotei otov meAATN. H xpoviki oTiyun TG HETARiBaong Twv KIvOUVWY Kal TwV OQEAWY TIPOEKUTITE AvAAOYd WE
TOUG OPOUC KABE CUMPWVIAS TTWANONG. FEVIKA, N AvayVWPLoN CUVEBAIVE KATA TNV TTAPAS0on Tou TTPOIOVTOC OTOV TTEAATN.
Q0T10600, Yia oplopévec S1ebveic amooTolég ol Kivduvol Kal Ta opéAn petafifdlovtav — pe Bdon toug SieBveic epumopikoug
OpPOUC - KATA TN POPTWON TwV ayabwv oTo mAoio 1} AANo oxnua mapdadoong, oTov Aléva Tou TTWANTH.

YUp@wva pe To AMXA 15, ot Buyatpikég ng Viohalco avayvwpifouv Ta €006 6Tav 0 TEAATNG AMOKTA TOV EAEYXO ETi
TOU TIPOIOVTOC. ZUMPWVA LE TOUC OPOUC TWV OUMPBACEWV Yla eEOTOUIKEVEVA TTPOTOVTA TTOU TIAPAYOVTAL YIO OTTOKAEIOTIKN
Xpnon oplopévwy meAatwy Kal Sev €0V eVOANAKTIKN XPrion, UTTAPXEL EKTEAEOTO SIKAiwA TTANPWUAG YIa TIC EpYATieg
ToU €XouV OAOKANPWOE éw¢ ekeivn TN OTIYUN €AV N oUUPBACH TEPUATIOTEL ATTO TOV TTEAATN 1 AANO PEPOG Yia AANOUC
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Aoyoug ekto¢ amd Tnv aduvapia twv Buyatpikwv g Viohalco va ekteléoouv ta oupewvnBévta. Emopévwg,

oupmEPAiVETaL 0TI 0 TTEAATNG EAEYXEL TO CUVONO TwV £pYaciwv o€ e€ENEN, KaBW¢ mapdyovtal Ta ayadd.

YUVETIWG, YU’ AUTEC TIC ouPBaoelg Ta é0oda avayvwpilovtal Aéov mPoodeuTIKA e@apudlovTag TNV o KATAANAN

HEBOBO EKPOWV N EIOPOWV, TIPOKEIUEVOUL va uTToAoyileTal N Tpdodog OAOKARPwONG.

Ot mo ouvnBiopéveg péBodol Tou XpNnotoTolovvTal Eival Ol AKOAOUBEC:

- Na unoxpewoelg ekTéENeaNC TToU oXeTi(ovTal e TNV TTapaywyr TPoIdVTWY eATOMIKEVUEVWY TTpodIaypa@wy, avaloya
€ TOV TUTTO TNG GUKPBAONC TTOU apopoUy, ot péBodol pétpnong tng mpoodou BaaciCovrat:

i. ZTov xpovo mapaywyng mou éxel mapéhBel, dSnA. oTov Adyo peTa&y TOU TPAYHATIKOU XpOvou Tiou €xel SamavnOei
yla TNV mapaywynr Pog ToV CUVOAIKO XpOVO TTapaywyng mou xel mpoumoloylotei. H pébodog autr xpnotpomoleitat
yla uopuxia KaAwdia o€ peyala ouvexr UAKN, KABWE N mapaywyr TETolwY MPoIovTwy SlapKei cuviBwc yla uia
ONUAVTIKA XPOoVIKA TTEPIOO0 Kal, WG €K TOUTOU, Ol OXETIKEG UTTOXPEWOELG EKTEAEONG IKAVOTTOLOUVTAL KABWG TTEPVAEL
0 XPOVOG TTapaywyngq.

ii. Hmoootnta Twv mapayxBéviwy Kal eEAeyXBEVTwY MPOIOVTWY CUYKPIVETAL UE TN GUVOAIKH TTOCOTNTA TTOU TIPETIEL VA
napayBei cupPwva pe TN cUPaon. H pébodoc autn xpnolpomoleital yia eE0TOUIKEVEVA XEPOaia KAOAWSIA, CWAN-
VEC XAAUBa Kal TpoidvTa ahoupviou, KABWE N TTAaPAywYr TETOIWV TTPOIOVTWY TTPAYUOTOTIOIETAl O TTAPTIOEC Kal,
WG €K TOUTOU, Ol UTTOXPEWTELG EKTEAECNC IKAVOTTOLOUVTAL KABWE TAPAYOVTAL CUYKEKPIUEVEG TTAPTIOEC amd TIG CUM-
PWVNMEVEG TOOOTNTEG.

- T @Aon TNG EyKataotaong o £pya «pe To KAEWSI oTo Xépi» (turnkey) Tou KAGSoU Twv KaAwsiwv, N pébodog pétpnong
mpoodou BacileTal oTA ATTOTEAECUATA TTOU EMITUYXAVOVTAL 1) 0TA 0pdonua, e Bdon EekdBapa oplopéva TEXVIKA 0pO-
oNnua, OTIWE N METAPOPA 1 TA PETPA TwV KaAwSiwv mou éxouv eykataotabei. OTtav xpnolpomolovvTal Ta 0pdonUa we
péBodoC péTpnong TNG MPooddou, auTtd To opdonua aneikovi(ouv MoTd TNy amodoon.

H vioBétnon tou AMXA 15 Sgv €ixe avTikTummo O0TNV avayvwplon €008wV OXETIKWY UE £pYa, TA OToid TTAAAIOTEPA

TMANPOUGCAV TOV 0PIOUO TNG CUUPBACNG KATAOKEUNG He Bdon to AATT 11. H AoyloTiKA HETAXEIPION Yia TNV avayvwplon

€008wvV pe Baon to AAM 11 yU' autég Tic oupPAcElC RTav I8N OUCIACTIKA GUUUOPPOUEVN LE TO VEO TIPOTUTIO.

NMwARCE£IG TUTOTTOINUEVWY TPOIOVTWY

‘Ocov agopd oTa mpoidvta mou dev Bewpouvtal e€aToUIKEVPEVA, Ol TTEAATEC Sev avalapBdvouy Tov €Aeyxo Tou
TTPOIOVTOC TIPIV OAOKANPWOE( N mapaywyr). Emouévwg, ot Buyatpikég tng Viohalco ouveyifouv va avayvwpilouv écoda yt'
auTA Ta TTPOIOVTA, UE Tov iSlo TpoTo dmwe Bdoel Tou AATT 18, pAooV N XPOVIKN OTIyUr TNG METARiBaong eNéyxou cupPaivel
OUCIOCTIKA TNV i81a XPOVIKN OTIYUN Ue TN HeTaBiBaon Twv KIvEUVWV Kal TwV OQENDV.

Mapoxn vninpeciwv

Mahaiotepa, Ta é00da avayvwpilovtav pe aon tn PéBodo Tou otadiou oAokAfpwonc. ZUpewva ue o AMXA 15, to
OUVOAIKO avTAAAQAYUA YIA TIC CUMPBACELC TTAPOXH G UTTNPECIWV EMUEPICETAL O OAEC TIC UTTOXPEWCELC EKTEAEONC TNC CLMPBAONC
pe Baon Ti¢ autoTeAeic TIEC MWANONG. Ot autoTeAeic TIHEC TWANoNng mpoodiopifovtal e Bdaon Tov Tipokatdloyo Bdoel
Tou omoiou n Viohalco mwAei Tic unnpeoieg o pepovVWPEVEG ouVANNAYEC. H XpOVIKE OTIyUR avayvwplong autwy Twy
€008wV oUPPWvA Pe To AMNXA 15, 60ov a@opd TNV TAPOoXH UTTNPECIWY, gival Tapduola E TNV TTPONYOUUEVN AOYIOTIKN
moAItikA TG Viohalco. Emopévwg, n uioBétnon tou AMXA 15 Sev gixe avTiKTumo 6To UTTOAOLTTO ISIWV KEPAAQIWY KATA TNV
évapén e xpriong.

MPoG810pIGHAG UTTOXPEWCEWV EKTENEONG

MNa toug KAAdoug aloupiviou, xaAkoU, XaAuPa Kal avaKUKAWoNG n TMAEIOVOTNTA TWV OUUBACEWV UE TTENATEC
npoodiopilel pdvo pia ekTENEOn uMoXPEWONG, N OMoia ouvioTatal oTnV mMapaywyr ayabwv i otnv mapaywyn Kal
napadoon ayabwv otov meAdTn. Me Baon Tig odnyieg Kat Tig amartioelg tou AMXA 15, N LETAPOPA TTIPOIOVTWY YA OPIOUEVEC
oupPdoeic TPoodlopioTnKe WG EEXWPLOTH UTTOXPEWOHN EKTENEONC.

Ma toug KAASoU¢ KaAwSiwv Kat wArvwy XAAuBa, UTTAPXOLV 2 CNUAVTIKEG KATNYOPIEC CUMPBACEWV: AUTEC TTou opilouv
pia 1} U0 UTTOXPEWOEIC EKTEAEONC KATA TOV (510 TPOTIO E AUTOV TTOU TIEPLYPAPNKE TTAPATIAVW, KAl AUTEC TTOU oXeTi(ovTal
e épya Kal urmopei va mpoodlopifouv apKETEC UTTOXPEWOELG EKTEAECNC. Z€ AUTH TNV TIEPITTTWON, ol Buyatpiké TG Viohalco
o€ auTtol¢ Toug KAAdou¢ avayvwpilouv €006a KaTd Tn SIAPKELD TOU €PYOU, YIA UEUOVWHEVA TTPOIOVTA KAl UTTNPECIEC
EexwploTd €av gival Stakpttd — SnAadn av éva mpoidv 1] Jia UTNPECIa UMopPEL va TTPoadloploTel EexwpPIloTd amo AAa
oTolxeia Twv CLUPACEWY Kal av évag TTEAATNG UImopEl va wPeANBel amd autod To ayabod r Ty UmnpPECia.

ZupPatiKa TEPIOUGIAKA OTOLXEIO KAl CUUPBATIKEG UTTOXPEWOELG

O xpbdvoc avayvwplong Tou €0060u, ol TIMOAOYAOEIC Kal N eiompadn METPNTWY, £XOUV WG ATTOTEAEOUA TN XPEWON
ATTAITACEWY, TN [N AVAYVWPELON ATAITHCEWY (CUMPBATIKA TIEPIOUCIAKA OTOIXEIA) KAl O€ TTPOKATAPBOAEC TTEAATWV (CUMBATIKEC
UTTOXPEWOELC). AUTA T GUMPBATIKA TTEPLOVUOIAKA OTOLXEIQ KAl Ol GUMPBATIKEG UTTOXPEWOELG TTapouatalovTal oTnv Evorolnpévn
Katdotaon OIKoVOUIKAG O€0NG OTIG YPAUMES «ZUMPBATIKA TTEPIOUCIAKA OTOIXEION KA «ZUMUBATIKEG UTTOXPEWOEIG» AVTIOTOLXA.
Ma mPOoIoVTA Kal UTTNPECIEC TO €0060 TwV omoiwv avayvwpiletal pe Tnv mdpodo Tou Xpdvou, Ta Tood TILOAOYOoUVTAl UE
TNV MPO0S0 TWV £PYACIWV CUHPWVA E TOUG CUPPWVNHEVOUS OPOUC TNG oUUPBAONG, €iTE He TNV emitELEN CUUBATIKWY
0POCNUWY, EITE HE TNV TENIKNA TTApAdoon Kal amodoxr] TwV TAPAYOUEVWY TIPOIOVTWV.

levikd, N TIHOAGYNoNn AapBdvel xwpa PETA TNV avayvwplon Tou €0080U yia eEATOMIKEUUEVA TIPOIOVTA KAl UTTNPECIEC
IOV eKTEAOUVTAL O TAPOSOXPOVOU Kal Snuloupyei amaitrioelc amd oupaocelc. EviouTolg, otav Aapupdavovtal TpoKaTtaBoAég
ano TMENATEC TIPIV AT TNV avayvwplon Tou €é068ou, ToTe avayvwpilovTal UTToXPEWTELC amd cUUBACELC.
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‘E€oda cupfacewv

O1Buyatpikég tng Viohalco avayvwpilouv To emauénTiko KOGTOC TTOU TIPOKUTITEL ATTO TN GUVAYPN CUUBACEWV E TIENATES
KOBWCE Kal Ta KOOTN TTOU SNUIoUPYOUVTAL ATTO TNV EKTENEDN TWV CUUBACEWVY pE TTEAATEC Ta omoia oxeTiCovTal AUeoa UE TN
ouupaon wg anaitnon, av Ta KOoTN autd ekTiwdtal 6Tt Ba avaktnBouy, Kat Ta Kataypdgeouv otn ypauun «E€oda
Juppdoswv» otic Evomoinuéveg Kataotdoelg Otkovouikn @éong. Emauéntikd kdotn yla tn ouvayn cupfdoswy gival ekeiva
TA KOOTN TTOU TIPOKUTITOLV Ao TN sUvayn cUUBAoNG e KATTOlOV TIEAATN Kal Ta orfoia dev Ba gixav mpokUYel av n cuuBaon
Oev eixe ouvagoOei.

Ta €€0da ekTéheonc NG ocLUPBAONC Ke@alalomolouvTal Hovo dtav SnuloupyolV 1 EVIOXVOUV TOUC TTOPOUC EKEIVOUC
mou Ba xpnaotuomoinBouV yla TNV IKAVOTTOiNoN TwV UTTOXPEWOEWY EKTEAECNC OTO UEANOV.

Ol amaItAoelg TTou TTPOKUTTTOLV aro Ta é€0da cupPacewy amoofévovTtal pe Tn otabepr) éBodo Katd tn SidpKELa Hiag
mePLOSOU He BAon TNV ekTIHWUEVN StdpKela TNG cUUPBaong N pe Baon TNV avaloyia Tou e0680U TIoU €XEL AVAYVWPIOTEL
KOTA TNV EKTENECN TNC OXETIKAC CUUPBAONC.

Emauéntiko K6oToG yla Tn cuvayn cupBdccwy avayvwpiletal wg £é€0do dtav mpPoKUTTEL av Nn Tepiodog anodoeong
TWV TIEPIOVCIAKWY OTolXEIwV Oev uTepPaivel To éva €T0C.

Tnv 1n lavouapiou 2018, n Viohalco avayvwpioe €€06a amd cupPacelc OPoug 1,2 k. EVPW, TA OTToia APopPOoUV Ot
ApoIBEC KAl TTPOUNBEIEC OXETIKEC UE CUUBATELC YIa £pYya OTOV TOUEQ TNG EVEPYELAC TTOU avATEDNKAV KATA TN SIAPKELD TOU
£touc. H Sloiknon Bswpnoe autd ta £é€0da avakTrolua.

MNa mpooBeTeC MANPOPOPIEC OXETIKA ME TIG AOYIOTIKEG TTOMTIKEG TNG Viohalco og oxéon ue TNV avayvwplon €600wyv,
avatpé€te otn onueiwon 5.

B. ANMXA 9 - XpnHATOOIKOVOULIKA PECa

To AMXA 9 mapaBETel TIG ATTAITACELG AVAYVWPEIONG KAl EMUETPNONG XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY,
XPNHATOOIKOVOULKWVY UTTOXPEWCEWV KAl OPIOMEVWY CUMBACEWY ayopds i TTWANONG KN XPNMOTOOIKOVOUIKWY GTOIXEIWV.
AUTO TO TIPOTUTTIO AVTIKABIOTA TO AAI 39 «XPNUATOOIKOVOUIKA pPéoa: Avayvwplon Kat ETTIMETPNON».

Q¢ anoTté\eopa TN uoBetnong tou AMXA 9, n Viohalco éxel uioBetrioel emakdAoubeg Tpomomolroel; Tou AAI 1 «Mapouciaon
Oikovoukwv Kataotdoewv», oL OToieg anmartouv TNV mapouciaon TnG amopEiwong XPNHMOTOOIKOVOUIKWY TTEPLOUCIAKWY
OTOIXEIWV OE EEXWPLOTA YPAUUN OTNV KAatdoTaon anmoteAecpdtwy. MoaAaidtepa, n mpoogyyion ¢ Viohalco Atav va mephapBavel
TNV AmoMEIwoN TWV EUMOPIKWY ATTAITAOEWY OTa AEIToUupyIKA €€oda. Ma TEPIOOOTEPEC TTANPOPOPIEC OXETIKA HE TIC
avata&lVounoeI¢ 0T OUYKPITIKA TTepiodo, avatpéfte otn onueiwon 5.21. Ot (NUIEC ATOpEIWONG AWV XPNUATOOIKOVOUIKWY
TIEPIOUOLOKWY OTOLXEIWV TTAPOUCIAfoVTal OTa «XPNOTOOIKOVOUIKA £€08a», TTapopola pe Tnv mapouciaon Bdoet Tou AAIM 39,
Kat dev mapouactaldovtal EEXWPIOTA OTNV KATAOTAON AMOTEAEGUATWY AOYW TIAPAPETPWY ONUAVTIKOTNTAC.

> Tov akoAouBo mivaka ouvoyiletal n emidpacn, PeTd amd @opouc, TN Hetdfaong oto AMXA 9 oTo unoholmo Kepdwv
€1¢ VEOV KaTA TNV évapén kal ota Sikaiwpata peloPneiac. H emidpaon agopd otnv avayvwpion avapevoUEVWY MMOTWTIKWY
{nuwv ovuewva pe To AMXA 9. (Ma meptypa@n TN pebddou petdpaong, deite To otolxeio (iv) mapakdATw)

Mooa o x1A. Evpw Enidpaon viodétnong rov ANXA 9 v 1 lavovapiov 2018
Képdn e véov -4.780
Awapata petoyneiag -222
Zuvolo -5.002

H emidpaon mou avagépetal otov mapamdvw mivaka Slapépel and Tnv mMidpacn ToU avagEPETal 0TnV evalAPEon
€kBeon Tou 2018 epdooV KATA TN SIAPKELA TOU £TOUC TTPOGSI0PIoTNKE OTI N ACKNON UTTOAOYICHOU TNV 11 lavouapiou 2018
Sev éNafe umoYn ONEG TIC TANPOYOPIEG TTOU UTIpXAV €Keivn TNV TiEpiodo.

H avafaliopevn @opoloyikn amnaitnon mou avayvwpiotnke tnv 1n lavovapiov 2018, Adyw tnG METABOANG TNG
AOYIOTIKAG TTOAITIKAG, avTioTolxoUoe o€ 370 XINAOES Vpw.

3TN OUVEXELQ, TTAPATIOEVTAL AEMTOUEPT OTOIXEI YIa VEEC ONUAVTIKEG AOYIOTIKEC TTOAITIKEG KABWE Kal To €i60¢ Kal TNV
eMidpaon Twv aAAYWV O€ TIPONYOUUEVEC AOYIOTIKEG TTONITIKEG.

i. Ta§ivéunon kai emuétpnon xpnUATOOIKOVOUIKWYV TTEPIOUCIAKWVY GTOIXEIWV KAl XPNIUATOOIKOVOUIKWY UTTOXPEWTEWY

To AMNXA 9 diatnpei o€ peydho Babuod tig umdpyxouoeg amaitioelg tou AAT 39 yia Tnv Ta&lvépnon Kat empuétpnon tTwv
XPNHUATOOIKOVOUIKWV UTTOXPEWOoEWV. Q0TO00, KATAPYE( TIG KATNyopieg Tou mponyoupevou AAM 39 yia ta XpnUaTooLKo-
VOUIKA TTEPLOUGIAKA oTolxeia og Slakpatoupeva péxpl tn AREN, Savela kat amaitioelg, Kabwg kat Stabéaipa mpog mwAnon.

H vioBétnon tou AMXA 9 Sev €ixe onpavTiky emidpaon oTIC AOYIOTIKEG TTOAITIKEG TG Viohalco 6oov agopd oTig
XPNHATOOIKOVOULKEG UTTOXPEWOELG.

>1n onpeiwon 5.15 eme€nyeital mwg n Viohalco katatdooel kal EMUETPA TA XPNUATOOIKOVOUIKA HECA KAl KATAXWPET
Ta ouvaen kEPdN kal {nuiég Bdoet tou AMXA 9.

H emidpaon tng uioBétnong Tou AMXA 9 oTI¢ AoyIloTIKEG A&iEC TWV XPNUATOOIKOVOULKWY TTEPIOUCIAKWY COTOIXEIWV TNV
1n lavouapiou 2018 apopd amoKAEIOTIKA TIG VEEC ATTAITIOELC ATTOUEIWONG, OTIWG TTEPIYPAPOVTAL TTAPAKATW.

O akoAouBbo¢ mivakag Kal 0l CUVOSEUTIKEG ONMEIWOELG TTAPAKATW £ENYOUV TIC APXIKEG KATNYOPIES EMPETPNONG BAOEL
Tou AAI 39 kal TIG VEEC KaTnyopieg emuétpnong Baocel tou AMXA 9 yia k4B kKatnyopia XpNUATOOIKOVOUIKWYV TTEPIOUCIAKWY
otolxeiwv ¢ Viohalco tnv 1n lavouapiou 2018.
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ApxKn kavdraén Néa kararadn ApxKn AoyioTikn Néa hoyiotiki adia
Mooa o€ x1A. Evpw Inpeiwon  Pdost AAN 39 Bacet AMXA 9 agia Bacer AAN 39 Bacet AMXA 9
MpoBeopiakés ouppdoeig Evhoyn adia - Eohoyn aéia - 2.168 2.168
ouvaNaypatog €00 avtioTadpiong péoo avtiotdbpiong
TupBohata peNovTIKig Eohoyn agia - EoNoyn agia - 5.69 5.699
ekmipwong €00 avTioTdBpiong Jéoo avTioTdbpiong
TUPHETOXIKOI TiTAOL a Awabéotpot mpog mwAnon EoNoyn aéia péow Twv homwv 9.573 9.573
GUVOMKGV €1008npdTwVY -
OUUETOYIKAG TiThOG
Epmopikég kat hotmég amattijogig B Advela kat amartnoeig Anoapeopévo kootog 516.086 510.862
Tapewaka Stabéopa kat 1oodovapa Adveia kat amaitijoeig AnooBeopévo kooTog 168.239 168.239

a. AuToi ol GUPHETOXIKOI TITAOL AVTITTPOCWTTEVOLV €MEVOUTEIC TToU 1 Viohalco okomevel va S1aKpATACEL YA OTPATNYIKOUG
okomoU¢ o€ pakpornpoBeopo opifovta. Me aon to AMXA 9, n Viohalco éxel opioel 6Tt auTég o1 emevSUOEIC KATA TNV
NUEPOUNVIa APXIKNG EQAPUOYNG EMUETPWVTAL 0TNV VAOYN aia HECW TWV AOITIWV CUVONKWV £1008NUATWV. 2€ avTi-
Beon pe 1o AAIM 39, To cwpPeUTIKO amoBepatikd euAoyng aiag mou a@opd os auTéG TIG emevdUoEelg Oev Ba avakatatayOei
TTOTE OTA ATTOTEAECHATA.

B. OteumoplkEG Kal AOUTTEG ATTAUTAOELG TTOU Eixav KatataxOei wg davela kat amartioelg Baoet tou AAM 39, éxouv Twpa Ka-
TatayOei oto amoofeopévo kdotoc. H av€non 5.224 xI\. eupw otV MPOBAEYN Yla AMTOUEIWON AUTWVY TWV ATTAITHOEWY
avayvwpioTnke ota k€pOn €1¢ vEov KaTd TNV évapén TnS xpriong tv 1n lavouapiou 2018 katd tn petdfaon oto AMXA
9. AuTi n peiwon gival amdppola AMOKAEIOTIKA TNE €K VEOU EMIUETPNONG.

ii. Amopgiwon XpnUATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV

To ANXA 9 avtikaBiotd 10 HoVTéNO TNG «mpayuatonolndeicag moTwTikAG (nuide» tou AAM 39 ue éva povtélo
«QAVOUEVOUEVNC TIOTWTIKAG (NUIAC». To VEO HOVTENO amopEiwong Ba 1oXUOEL yia XPNMATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEId
TTOU ETMPETPWVTAL OTO ATTOCBECUEVO KOOTOG, YA CUMBATIKA TTEPIOUCIAKA OTOIXEID, AMATAOELS Ao ICOWOELS KAl XPEWOTIKOUG
Tithoug otV €VAoyn agia PEow TwWV AOUTWV CUVONIKWY E100ONUATWY, PE TNV €aipeon Twv eMeVOUOEWV OE CUPUETOXIKOUG
TiTAOUC. ZUHQwva pe To AMXA 9, ol moTwTIKES (nUIEC avayvwpilovTal vwpitepa og oUykplon 1e To AAT 39.

Ta XPNUATOOIKOVOUIKA TTEPIOUGCIAKA OTOIXEIO OTO ATTOOBECUEVO KOOTOG amoTeAoUVTAL and EUTTOPLKESG ATTAUTAOELS
(oupumepAapuBavouévwy CUPPBATIKWY TTEPIOUCIAKWY OTOIXEIWV), KABWE Kal Tapelakd dtabéatpa kat looSuvapa.

Y0u@wva pe to AMXA 9, ot mpoBAEPEeIC (nuiag Ba eMPETPWVTAL CUUPWVA HE Hia amo TIC SUo akOAouBEeC BAoElC:
- AvapevOUEVEG TMIOTWTIKEG (NMIEG 12 pnvwv. MNpoKeITal yia avapeVOUEVEG TIIOTWTIKEG (NUIEG TTOU ATTOPPEOUV ATTO YEYO-

voTa moavhg abéTnong evtog Tou 12unvou amd Tnv NUEPOUNVIa avagopdag Kat
- Avapevopevee MOTWTIKEC {NUIES KaB' OAN TN Sidpkela (wn . NMPOKEITAL VIO AVAUEVOUEVES TIIOTWTIKEC {NUIEC TTOU ATTOPPE-

ouv amnod 6Aa ta yeyovota mbavrig aBétnong kad' 6An tnv avapevopevn diapkela {wng evOg XpNHATOOIKOVOULIKOU UETOU.

H Viohalco éxel em\é€et va emueTpd TIC TTPORBAEPELG Yia {NUIEG OTTO EUTTOPIKEG ATTAUTAOELG KAl ATTAUTAOELG ammd CUUBACELG
TIPOC éva TTOOO (00 WE TIC AVOUEVOUEVEC TIIOTWTIKES {NUIEC KAB' OAN TN Sidpketa (wNC.

MNa ta TEPIOVUCIAKA OTOIXEID TTOU EUTITITOUV OTO AVTIKEIUEVO TOU PoVTENOU amopeiwong tou AMXA 9, ot {nuiég
ATTOMEIWONG AVAUEVETAL YEVIKA VA au&nBouv Kal va KATAGTOUV TTIO EVPETABANTEC.

H Viohalco €xel kpivel 6Tt n epappoyr Twv anartioewv amopeiwong tou AMXA 9 v 1n lavouapiou 2018 odnyei ot
mpbdobetn MPOLAeYn amopsiwong wg €AC.

Nooa o€ x1A. Evpw

NpoPAewn {npdg otig 31 AekepPpiov 2017 Baoet AAN 39 68.595
Npoadetn amopciwon avayvwpiopévn v 1n lavovapiov 2018
Eumopikég kai houmég anartioeig otig 31 AekepBpiov 2017 5.224
Anaitioeic and ouppdoeic avayvwplopéves katd v vioBéton tov AMXA 15 148
NpoPAeyn {npiag v 1n lavovapiov 2018 Bacer AMXA 9 73.967

MNpooBetec MAnpoopisg yia To mw¢ umoloyilel n Viohalco tnv mpoBAedn yia Tnv anopeiwon mapatievtal otn
onueiwon 5.13.

iii. Noytotikn) avtiotaBuiong

H Viohalco éxet emAé€el va punv vioBetrioel Ti¢ Statadelg tou AMXA 9 oxeTikd pe TN AoYIoTIKY avTiotdbuiong kat 6a
ouvexioel va epapuolel to AAT 39. MNeplocodTepeG TANPOPOPIEG YIa TIG OXETIKEG AOYIOTIKEG TTONTIKEG TTapaTiBevTal 0TN
onueiwon 5.15.

iv. Metafaon
H petdBaon Ba npayuatomoindei wg e€A¢:

- HViohalco éxel epapuooel Tnv e€aipeon o TNG EMTPETEL VA NV AVATIPOOAPUOCEL CUYKPITIKA OTOIXEIA Yla TTponyou-
MEVEC XPNOEIC ooV agopd TIG HETABOAEC Ta&lvounong Kal emuétpnong (cupmephapavopévwy Twv {NUIWY amopEi-
wong). Ot petaforég otn AoyloTikn agia XpnUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWY
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UTTOXPEWOCEWV TTOU ATTOPPEOLV ATTO TNV LI0BETNON Tou AMXA 9 €xouv avayvwploTel oTa kKEPSN €16 VEOV Kal Ta amoBeua-
TIKA PeTA TV 1N lavouapiou 2018. Q0TO00, TIPOKEIUEVOU VA KATAOTOUV CUYKPIGIUOL Ol AOYAPIACUOI TWV OTTOTEAECUATWY,
N AIMOEIWON ATIAITHOEWVY TNG TIPONYOUHEVNG TTEPLOSoU €xel avata&ivounOei amd 1o KOoTog TwANBEVTWY 0N VEA Ypaupn
«{NUIEC ATTOUEIWONG EUTTOPIKWVY KAl AOITTWV AmAITCEWY, CUUTIEPINAUBAVOUEVWY ATIAITHCEWV ATTO GUMPBACEIC».

- Ot akohoubeg aflohoynoelc éxouv paypatomoindei pue BAon Ta yeyovoTta Kal TIG TTEPIOTACELC TTOU UTTAPXAV TNV NUE-
pounvia apxXIKNG EQAPHOYNC.
« O mPoodloplopdE TOU ETIKEIPNUATIKOU HOVTEAOU OTO OTT0I0 SIOKPATETAL £VA XPNLOTOOIKOVOUIKO TIEPIOUCIAKO OTOIXE(O.
« O mpoodloplopdg oplopévwy emevOUCEWY O CUHHETOXIKOUG TiTAOUG TTou 6ev SlaKpaTtouVTal Yla EUTTOPLKY EKUE-

TAM\evon otnv evAoyn aia HECW TWV AOITTWV CUVOAIKWY EI0OSNUATWV.

7. Aertoupyikoi TOpEiG
A. Bdaon Siaywpiopov g KAadoug

MNa Aoyouc Sdiaxeipiong, n Viohalco xwpiletal oe okTw PACIKOUC TTPOC TTAPOUGIACN OTPATNYIKOUG KAASOUC UE
SlapopeTIKO avTIKEipEVO dpaoTtnplomoinong.

« Aloupivio
« XaAkog

« XdaAuBag

« Kahwdia

«  YwArveg xaluPa
« Avamtuén akivitwv
«  AvakUkAwon Kal
«  AMN&G uTnpEoieg

AuTtoi ol kKAadot mapéxouv SLaPOPETIKA TTPOIOVTA Kal UTTNPECIEG KAl UTTOKEIVTAL Ot EexwploTh Slaxeiplon emeldn
amatovv SLAQOPETIKY TEXVOAOYIA KAl SIAPOPETIKEG OTPATNYIKEG EMTTOPIKNAG TTPOWONONG.

AuTtA n dlapBpwTikn opydvwon kabopiletal amd to €ido¢ Twv KIvEUVWV Kal TIG amodOael; TTou cuvdéovTal e KAOE
ETIXEIPNUATIKO TOPEQ. BaoiCetal otn doun Staxeipiong KabBw¢ Kat 0To cUOTNHA ECWTEPIKAG TTANPOPSPNONG. ATTOTENEI TN
Bdon emi tng omoiag n Viohalco avagépel Ta otolxeia yia Toug TopEic Spaoctnplomoinonig ne.

H avdAuon kAadwv mou mapoucldaletal OTIC TAPOUGCEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEI ATTOTUTIWVEL TIC
Aettoupyiec mou avalvovTtal avd kKAado. Me autdv Tov TpoTo o eMKEPANAS APNG ETIIXEIPNMATIKWY ATTOQPACEWY TNG
Viohalco emavefetalel TAKTIKA Ta AEITOUPYIKA ATOTEAECUATA TNG TTPOKEIUEVOU VA KATAVEIPEL TTOPOUG 0 KAASOUE Kal va
alohoynoel Ti¢ emdOOEIC TOUC.

MNa Aéyoug avagopdc avd kAado, OAe¢ ol etalpieg TnG Viohalco, mAnv autwy mou AeIToupyolV w¢ EUTTOPIKEG ETALPIEC,
€xouv ouveDEei ue OUYKEKPIUEVO KAASO N kaBepia.

‘Ocov a@opd oTIC EUTOPIKEG eTalpieg TNG Viohalco, Ta amoTeAéoHATA TOUG Kal Ta HEYEDN TWV ICONOYICHWY TOUG €XOUV
KataveunBei otoug KAASoUC TPOC MAPOUGIaoT), CUUPWVA HE TO EiI60C TwV CUVAANAYWVY KAl TWV UTTOAOITTWVY TOUC,.

AkoAouBei cUvTouN TEPLYPAPr] TWV KAASWV:

KAadog alouvpviou: H ElvalHalcor, péow tou tuniuatog éaong alouuviou (EABAA), ot Buyatpikég Tng ZupetdA ALE.,
Elval Colour S.A. kau Bemdh A.E., padi pe tig Bridgnorth Aluminium kat Etem Bulgaria, mapéxouv éva eupl @Aopa Tpoioviwy
TTOU €KTEIVOVTAL o TAVIES KAl @UANA AAOUMIVIOU Yia YEVIKEG E@apUoYEC Kat foil adoupviou yia oIklaKn Xprion éwg el8IKA
TPOIOVTA, OTIWG TPOTdVTA EAaong Kat S1EAaoNG ahoUpLVioU yla Xprion 0T vaumynon m\oiwyv, Tnv autokivntoflopnxavia
KOl TOV KOTAOKELAOTIKO KAAS0, KaBW¢ Kal Tavie¢ AiBoypagiac.

KAadog xahkou: H ElvalHalcor, péow tou TuApaTtocowArvwy XaAkoU (XaAkdp), kat ot Buyatpikég tng Fitco A.E. kat Sofia
Med S.A. mapdyouv €va eupL PACHA TTPOIOVTWVY XAAKOU KAl KPAUATWY XAAKOU, Ao OWARVEG XAAKOU Kal OPEIXOAKOU, TAIVIEC,
@UN\a Kat TTAAKEG XOAKOU €w¢ MG Kat paooug XaAkou.

KAadog xahvBa: H Z16evop Blopnyavia XaAuBa, n Stomana Industry kat o1 Buyatpikég Toug ival mapaywyoi emuiKwy
Kal TAATEWV TIPOIOVTWYV XAAuBa eviw SpaoTtnplomololvTal eMTioNg oTNV TEAIKN emeéepyacia mpoidvtwy xaiufa.

KAado¢ kaAwdiwv: O Opihog Cablel® EAAnvika KaAwdia gival évag amd Toug PeyalUTEPOUC TAPAYWYOUS KOAwSIwvV
otnv Eupwrn, mapdyovtag KaAwdia 10XV0g, TNAEMKOWVWVIWY Kal urtof3pUxia kaAwdia, kaBwg kat cUppata mepLeNifewv
Kat peiypata.

KAado¢ cwAvwv xaAuvBa: H ZwAnvoupyeia KopivBou Spaotnplomoleital otnv mapaywyry cwArvwy XdAufa yia
METAQOPA PUOIKOV agPioy, TETPEAAIOU Kalt VEPOU, KABWE Kat KOIAWV SIATOUWV TTOU XPNOLUOTIOIOUVTAL 0TOV KATACKEUAOTIKO
KAado.

KAadocg avamtuéng akivitwv: H Viohalco dnuioupyei aia amoé tnv aflomoinon Twv maAdloTeEPWY BIOUNXAVIKWV
aKIVATWY TG otnv EAAGSa kat tn Boulyapia.

KAadog avakukAwong: O kAadog avakUkAwon TG Viohalco eme€epyddletal kat umopeveTal SEUTEPOYEVEIC TTPWTEC UAEC,
avahapPavet t Staxeipton amoPARTwV Kat TEPIBAAMOVTIKEG AEITOUPYIEG, EVW TTOPEXEL UTTNPECIEG OE KATAVAAWTEG KAl ETAIPIEG.

Nowna: Emiong, n Viohalco katéxel emevOUoEeIC 0g UIKPOTEPEC ETALPIEC € ANNOUC TOUEIC, OTIWC TA KEPAIKA €ION LYIEIVAC
kal mhakidla (BitpouBit A.E.), Texvoloyia kat Epguva & Avantuén (TEKA, EAKEUE) Kal Ol AOQANEIOUEDITIKEG UTTNPECIEC.

Kavévac améd autoug Toug KAadou¢ Sev TANPOUGCE Ta TOCOTIKA OpLa TwV TTPOC Tapouciacn KAadwv 1o 2018 1y to 2017.

B. MAnpo@opisg yia Toug avapepopevous KAadoug

O TANPOPOPIES TTOU YVWOTOTTOIOUVTAL 0TOUG aKOAOUBOUC TivaKeS avtAouvTal ameuBeiag amd To oUOTNHUA ECWTEPIKNG
XPNHOTOOIKOVOUIKIG TTANPOPOPNONG TTOU XPNOILOTIOLEL N EKTEAECTIKN Sloiknon (SnAadr o emkePAANG APNG ETTIXEIPNUOTIKWY
AMOMACEWV) YIa TNV TTapakoAoUBnaon Kat Tnv a&loAdynon tng anddoong Twv AEITOUPYIKWY TOPEWV EEXWPLOTA.

Ot akdhouBol mivakeg TapabéTouv TIC TANPOPOPIEC VIO TA ATTOTEAECUATA, TO EVEPYNTIKO KAl TO MAONTIKO Twv
ava@epopevwy KAASwv oTi¢ 31 Agkepufpiou 2018 kat 2017 Kal yia TIG XPHOELG TTou EAn&av OTIC AVTIOTOIXEG NMEPOUNVIEC.
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Ta é006a Kal Ta Aettoupytkd k€SN avd Topéa yia 1o €106 2018 RTav we eEAG:

Mooa o x1A. Evpw

TuvolikéC PIKTEC MWARGELC avd Topéa
EvSoetaipikéc mwhnoelg

KaBapéc mwhijogic avd Topéa

Mikto képdog

Mertovpyko amotéleopa (EBIT)
Xpnpatootkovopka é00da
Xpnuatootkovopitkd é§oda

Képdn/ {npiég(-) amd ovyyeveic emyetprioeig
Képdn / Znmiéc -) mpo popwv

Dopog eodnparog (-)

Képdn / Znméc (-)

AN\eG TANpO@OPIEC avda Topéa yia To 2018 £xouv we e§AG:

Nooa o€ x1A. Evpw

Enevdioeic og ouyyeveig

Nowé otoiyeia evepyntikod

LHvolo evepynTiKoU avd Topéa
T0voAo UTTOXPERDOEWY aVA TOEN
Enevdioeic o€ evompata, diha mayia Kat
enevdUoeLC o€ akivnta

Yovoho amooBéoewv

Ahoupivio

1.976.733
-579.411
1.397.322
149.335
89.565
392
-20.001
322
70.278
-7.654
62.624

Ahoupivio

560
1.168.817
1.169.377
611.776
67.459

-56.473

XaAkog

1.367.499
-301.998
1.065.500
77.638
41.706

61

-18.691
-1.957
21.119
-11.578
9.541

Xahkoc

15.909
536.579
552.488
435.466
34.238

-12.025

KaAwdia

803.831
-329.097
474.734
40.880
18.541
608
-23.110
0

-3.961
5.733
1.772

KaAwdia

0
547.826
547.826
513.137
44.039

-14.448

IwAnveg

XdvBac  XdAufa
1.531.492 684.873
-614.911 -214.699
916.581 470.174
69.626 33.029
37.812 17.918

1.449 273
-29.194 -10.232
-952 653
9.115 8.612
3910 1177
13.025 9.789
LwAiveg

XdhvBag  XaAvBa
5.363 10.234

873.319 463.591
878.682  473.825
709.128 331314

22.580 6.207

-37.072 -7.618

Ta é006a Kal Ta AetToupylkd k€SN avda Topéa yia 1o €1o¢ 2017* Atav w¢ €NG:

Nooa o€ X1\, Evpw

ZuvolikéC pKTEC TWAROELC avd TOpEa
Evdoetaipikéc mwhrogi

KaBapéc mwhnoeic avd topéa

Mikto képdog

Nertovpyko amotéleopa (EBIT)
Xpnpatootkovopika é00da
Xpnuatootkovopikd é§oda

Képdn/ {npuiég(-) amé ouyyeveic emyelproeic
Képdn / Znmég -) mpo popwv

Dopog elgodnparog (-)

Képdn / Znpméc (-)

Ahoupivio

1.802.644
-596.626
1.206.018
123.735
69.260
489
-17.852
125
52.022
-15.485
36.537

XaAkoc

1.289.106
-348.166
940.940

79.533
44.537
8
-24.551
-150
19.844
14.292
34.136

KaAwdia

674.299
-266.328
407.971
34.046
17.452
700
-22.612
0

-4.459
594
-3.865

LwAijveg

XdhvBa¢  XaAvBa
1.198.524 355.276
-433.282 -60.285
765.243 294.991
70.647 24.8341

35.956 2332
395 9
-32.471 -10.893
-560 402
3315 -8.149
23.114 6.370
26.428 -1.779

Ta é006a kal Ta Aeltoupyikd k€pdn avd Topéa yia 1o €1o¢ 2017 ATav we €ENG:

Nooa o€ x1A. Evpw

Enevdioelc oe ouyyeveig

Nowné otolyeia evepyntikod

Ilvolo evepynTikol avd Topéa
T0voho UTOXPEWOEWV VA TOpEN
Emevouoeig o evowpata, Guha mayla kai
enevdUoELC 0€ akivnTa

Y0voho amooBéoewv

* Avadiatunwpéva - BA. Znueiwon 5.21

I. Fewypa@ikég MAnpo@opisg

Ot kAadot tng Viohalco unokewvtal og Slaxeipion o maykdouia BAon, OPwG AEITOUPYOUV EYKATACTACELG TTAPAYWYNG
Kal ypageia mwAfoswv Kupiwg o EANASa, Mepuavia, Hvwpévo Baoihelo, MaAAia, Boulyapia, Poupavia, Zepfia, Bopeia

Makedovia kat HMA.

Ahoupivio

448
1.055.500
1.055.949
572.47
51.756

-58.133

XaAkoc

450
498.346
498.796
366.552
13.649

-14.052

LwAiveg

KaAwda XavBa¢  XdAvBa

0
439.852
439.852
396.190
17.599

-13.620

4.784 11.274

860.344 400.298
865.127 411.572
710.855 278.043

7.945 3.194

-36.128 -9.156

Evomoinpéveg
Avémuén - Teyvohoyia OIKOVOJIKES
Ba  Cables akviwv — Kat R&B Recyding  Kataotdoeig
........ P i < ..
Avamtuén ANAgg
Akivitwv Avakikhwon Spactnpotnreg  Ivvodo
11.751 146.632 90.113 6.612.924
-3.363 -101.005 -62.254 -2.206.739
8.388 45.626 27.860 4.406.185
3.024 14.227 9.015 396.775
297 273 -6.068  200.044
0 358 195 3.335
-1.804 -2.438 -365  -105.834
0 0 0 -1.934
-1.507 -1.807 -6.238 95.612
317 -498 -1.166 -9.760
-1.190 -2.306 -7.404 85.852
Avamtuén AN\e¢
Akwitwv AvakokAwon Spactnpiotnreg  Iuvolo
0 0 0 32.066
293.503 41.065 88.918 4.013.619
293.503 41.065 88.918 4.045.685
59.877 54.309 26.054 2.741.061
14.857 2.620 1.397 193.398
-4.310 -2.756 -1.082  -135.783
Avantuén AN\e¢
Akwitwv AvakokAwon Spactnpiotnreg  Iuvolo
12.422 222.069 79.442 5.633.782
-3.263 -156.064 -48.458 -1.912.471
9.159 66.005 30.984 3.721.311
3.493 19.061 6.860 362.215
1.298 4.179 -7.563 167.452
1 n 406 2.019
-1.188 -2.519 -360  -112.451
0 0 0 -181
112 1.672 -1.517 56.839
-453 -47 -1.006 26.956
-341 1.201 -8.523 83.794
Avantuén ANAeg
Akwitwv Avakikhwon Opactnpiotnreg  Iivolo
0 0 0 16.956
277.537 59.432 75.825 3.667.134
277.537 59.432 75.825 3.684.089
42.778 58.600 29.382  2.454.871
10.579 15.869 1.824 122.414
-4.267 -2.790 -934  -139.079
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Ot ak6AouBe¢ mMAnpo@opieg yia Toug kKAadoug Bacifovtal ota otolxeia evepynTikol Twv KAASwV Kal Baciotnkav otn
YEwypa®Ik TomoBeoia Twv oTolxeiwv. XTnv Eupwmn, ol MAnpo@opieg yia Ta otolxeia yia tnv EAAada kat to BéAylo
avagépovtal EexwploTa.

Evowpata mayia
Na ™ xpon mov éAnée otic 31 Aekepppiov

Nooa o€ x1A. Evpw 2018 2017
BéAyto 1.506 1.568
EMdda 1.303.132 1.256.722
Nowmég xwpeg 479.173 485.343
Livoho 1.783.812 1.743.632

AuAa TIEPIOVCIOKA OTolXEla Kal uTtepagia
Tatn xpron mov éAnée otic 31 Aekepppiov

Mooa o€ xiA. Evpw 2018 2017
BéAyto 68 83
EMada 29.223 20.097
Nowég xwpeg 3.055 6.352
Luvoho 32.346 26.531

Enmevduoeig o€ akivnta

Ta ™ xpon mov éAnée otic 31 Aekepppiov

Mooa o€ x1A. Evpw 2018 2017

EMdda 167.567 158.492

Nowmég xwpeg 6.143 6.755

Iuvoho 173.710 165.247
8. MwAnRoelg

H emidpaon tng apxikAg epappoyns Tou AMNXA 15 ota é0oda tng Viohalco amd cupBAcelg e TTENATEG TTEPLYPAPETAL
otn onueiwon 5. Aoyw tng peBdSou petdPfaong mou emAéXOnKe yia TNV epappoyr tou AMXA 15, ol CUYKPITIKEG
mAnpo@opieg dev éxouv avadlaTumwOEl yla va amoTuniwVvouV TIG VEEC anmaitroelg. Ot TwANCELG TyAalouv and cupBAoElg
pe TTENATEC Kal amd €é00da evolkiwv amo emevOUTIKA akivnTa.

Pour I'exercice clos le 31 décembre

Nooa o€ X1A. Evpw 2018 2017
Revenus de location des immeubles de placements 8.388 9.159
Revenus des contrats avec les clients 4.397.797 3.712.152

Zovoho 4.406.185 3.721.311
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A. AvaAuon nTwARGEWV

> 1oV ak6AouBo Tivaka avaluovTal ol TTWANCELG aTTO CUMPBACELS UE TIEAATEG AVA KUPLA YEWYPAPIKT) OyOopd KAl TN XPOVIKN
OTIYMN TNG avayvwplong e06dwv. O mivakag mePINAUBAVEL TN CUMPWVIA IE TOUG avagePOpevous Khadoug ¢ Viohalco
(O¢eite onueiwon 7).

Ta ™ xpon mov éAnée otig 31 AekeppPpiov 2018

LwAiveg AN\e¢

Nooa o€ X1\, Evpw Ahoupivio XaAko¢ Kadwdwa  XaAuPag XaAvBa Avakvklwon dSpactnpiotnreg  Iovodo
Nwijogic avd yewypa@iki) meploxn

EN\dda 122.943 44.258 127.300 178.010 11.813 7.861 18.000  510.186
Eupwnaikr Evwon 879.387 763.890 293.476 527.084 186.502 16.272 7.726  2.674.337
Notnéc Evpwnaikég xwpeg 94.469 98.986 14.547 162.883 13.494 3.928 735 389.041
Acia 78.569 62.075 33.549 43.602 4328 16.735 448 239.305
Apepikn 209.831 60.420 3.296 2.530 249.898 829 357 527.160
Appikiy 11.437 31.048 2.444 2473 4139 1 63 51.605
Okeavia 686 4.825 122 0 0 0 532 6.164
Livolo 1.397.322 1.065.500 474.734 916.581 470.174 45.626 27.860 4.397.797
Xpdvog avayvwpiong éo0dov

NwAnoeig mpoiovwv (o€ GuYKEKPIPEVN XPOVIKR oTIyp) 1.372.648 1.061.393 371.068 908.176 39.749 43.427 11.855 3.808.316
NwAnoeig mpoiovtwv (o€ mdpodo xpévou) 24.309 0 101.756 0 430.301 0 0 556.367
NwAdoeig umnpeotwv (o€ mépodo xpévou) 365 4.107 1.909 8.406 124 2.199 16.005 33.115
Livolo 1.397.322 1.065.500 474.734 916.581 470.174 45.626 27.860 4.397.797

Ta ™ xpon mov éAnée otig 31 Aekepppiov 2017

LwAiveg AN\eg

Nooa o€ x1A. Evpw Ahoupivio XaAko¢ Kahwdwa  XaAuPag XaAvBa Avakvklwon dpactnpiotnreg  Iivodo
NwAijogic avd yewypa@iki) meploxn

EMada 113.542 33.071 125.662 152.590 134.999 17.156 20.785 597.804
Eupwnaikr Evwon 789.726 655.776 255.304 419.151 67.187 20.580 8371  2.216.094
Nonéc Evpwnaikéq xwpeg 94.395 108.857 5.726 139.834 3.605 6.098 669 359.184
Acia 96.522 65.783 14.678 36.741 36.373 20.324 114 270.535
Apepikn 89.718 53.139 2.964 40 51.234 1.847 521 199.463
Agpkiy 12423 2197 3.610 10.570 1.59% 0 17 50.284
Qkeavia 9.693 2.344 27 6.317 0 0 407 18.788
Zuvolo 1.206.018 940.940 407.971 765.243 294.991 66.005 30.984 3.712.152
Xpdvog avayvwpiong éo0dov

NwAnoeig mpoidvwv (o€ CuYKEKPIPEVN XPOVIKR oTIyp) 1.201.272 940.519 333.991 759.169 294.991 63.896 16.290 3.610.129
NwAnoeig mpoiovtwv (o€ mdpodo xpévou) 0 0 71.474 0 0 0 0 71.474
NwAqoeig umnpeotwy (o€ mépodo xpévou) 4.746 1 2.506 6.073 0 2.109 14.694 30.548
Zuvolo 1.206.018 940.940 407.971 765.243 294.991 66.005 30.984 3.712.152

Ot evoroinuéveg mwAnioelg tng Viohalco yia 1o 2018 itav 4.406 ek. eupw, Kataypdgovtag avodo 18% évavti 3.721 &k.
g€Vpw To 2017, W amoTéAeopa NG avénong Twv OYKwV MWARCEWV o€ OAOUC Tou¢ Baacikolg kKAadouc. O kKAASo¢ Twv
OWARVWV XAAUBa onueiwoe pekOP TTWARCEWY, KATAYPAPOVTAG ONUAVTIKH auénon 175 K. eupw, 59% vPnAoTepa évavTl
Tou Tmepacpévou €touc. Ot kKAadol alouptviou Kal XaAkoU Katéypapav onpavtiky avénon twv dykwv mwARoewy, Pe
anmotéAeopa TNV avénon Twv MTwARoewv. Emw@e ovpevog amd Ti¢ mpoo@ateg emevOUGCEIC Tou, 0 KAAOOC XAAuBa TTETUXE
avénon Twv MWARCEwV UYPoUG 151 eK. EUPW, WG EMAKOAOUBO TWV LPNASTEPWV OYKWV TIWANCEWV.

B. YioAotma cupBacewv

Ta cupBatikd TTEPIOVCIOKA OTOIXEID APOPOUV KUPIwG oTa SiKalwpata o€ giommpa&n avtaAAyuaTo g yla Epyacieg mou
€XouV OAOKANPwOEl alAd Sev €xouv TIHOAoYNOEi KATA TNV NUEPOUNVIA AVAPOPAC OE OXE0N e EEATOUIKEUEVA TIPOIOVTA
1 €pya 01O Topéa eVEPYELOG. Ta CUPPATIKA TIEPIOUCIAKA OTOIXEID LETAPEPOVTAL OTIC ATAITHOELG OTaV Ta SiKalwpaTa
kaBiotavtal dvev 6pwv. Autd cuvriBwc cupPaivel 0Tav ol etalpieg TG Viohalco ekdidouv éva TipoAdylo otov EAATN (EKTOC
€AV TO TILOAOYI0 €xel EKOOBEL €K TWV TTPOTEPWV).

Ol UTTOXPEWOELC ATIO CUMPBACEIC APOPOUV KUPIWE OTIC TTPOKATABOAEG TTOU EICTIPATTOVTAL ATTO TOUC TTEAATEC YId TNV
KOTOOKEUN TTIPOTOVTWY £EATOUIKEVUEVWV TTPOSIAYPAPWY I EVEPYEIOKWY EPYWV yid Ta omoia ta écoda avayvwpifovtal o
mdpodo xpdvou.

Ta oupPatikd meptovolakd otolyeia avfndnkav mepimou Katd 47 eKk. eupw o€ cUYKPLoN e TNV 1n lavovapiou 2018,
AOYW Twv VPNASTEPWV TTOCWV N TILOAOYNHUEVWY aTTAITHOEWV. Ta CUUBATIKA TTEPIOUCIAKA OTOIXEIO CUVOEOVTAL KUPIWG UE
TOUG KAAS0oUG KaAwSiwv Kal cwARvVwy xaAuf3a o0Toug omoioug Ta Tood TIHOAoyoUvTal HE TNV TPO0S0 TWV EPYACIWV
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OUPPEWVA PE TOUG CURPWVNUEVOUG OPOUG TNG ouuBaong, eite Pe TNV eMTELEN CUUBATIKWY OPOCHUWY EITE PE TNV TEAIKN
mapadoon Kat anmodoxn Twv MPoIdVTwWV.

YT0oUuG akdAouBoug mivakeg mapouactdlovtal TANPOMOPIEC YIa TIG ATIAITHOELS, TO CUUBATIKA TIEPIOVUCIOKA OTOIXEID KAl
TIG CUMPBATIKEG UTTOXPEWOELG ATTO CUMPBAOELG UE TTENATEG,.

Itg
Mooa o€ X1\, Evpw 31 Aekepppiov 2018 1 lavovapiov 2018
Anaitiogig, o omoieg mepihappdvovtat oig "Epmopikég kai houmég anartioeic” 427.552 317.285
YupBatikd meptovatakd oTolyeia 117.428 70.351
‘E§oda oupPdoewv 1.980 1.211
TupBartiké UMOXPEWDELS -71.866 -11.918
Zuvolo 469.093 376.929

Ol ONUAVTIKEG PETABOAEC OTA LUTTOAOLTTA TWV ATTAUTACEWV KAl TWV UTTOXPEWOEWV ATTO CUPPBACELC Katd Tn SIApKELD TNG
meplodou gival we e€RC:

LupBatika
Nooa o€ x1A. Evpw TIEPIOVOLAKA OTONYEia LUPPATIKEC UTTOXPEWTELC
Ynohowmo tnv 1n lavovapiov 2018 0 0
Mood avayvwplopéva we amotéeopa alayng tng AoyloTIKAG MOATIKRG 70.351 11.918
Av€naeic Aoyw pn TipoAoyoUpevwY anartoewy Kat PETaPoAav aTo pétpo mpoddou 114.277 0
'Egoda mov avayvepiotnkav yia Ti¢ mpokatafoléc kat ta avaBalopeva é00da katd v évapén e meptodou 0 -11.851
Metagopég amé meplovatakd ototyeia tng sOpPacng mov avayvwpilovrat 6TV apyxn e meptédou oe anaitoeig -68.673 0
Néec mpokataBoéc kat avaPaMdpeva é0oda 0To TéNog T £T0UC 0 77.7199
Anopeiwon -93 0
YuvaMaypatikég Slagopéc 1.567 0
Ymohoumo oti¢ 31 Aekepppiov 2018 117.428 77.866

Ta ¢00da mou avapévetal va avayvwploTolV 0To HENNOV OE OXEON UE TIG UTTOXPEWOELG EKTEAEONG TTOU eV €XOUV
eKTIANPWOEI (1] dev €x0UV EKTTANPWOE( eV PEPEL) KATA TNV NUEPOUNVIA avapopdc avépyovTal o€ 205 eK. EUPW, EK TWV OTTOIWV
Ta 134 €K. EUPW AVAUEVETAL VA AVAYVWPLIOTOVV KATA TN StdpKela Tou 2019, Ta 66 €K. EVPW AVAPEVETAL VA AVAYVWPIOTOUV
peTa&l 2020 kat 2023 kal To urtdAolTo (5 €K. EVPW) TTPOKELTAL VA AVAYVWPIOTEL PeTd To 2023.

I.'E€oda cupfacewv

O1Buyatpikég Tng Viohalco mou éxouv avayvwpioel €£06a cUPPBACEWY avapéVouv 0TI ol AUOLBEC, Ol TTPOUNOELEC KAl Ta
Aotrd €€0da mou cuvdéovTal pe TNV €A0PANION €PYWV OTO TOPEA TNG EVEPYELAC EiVAl AVAKTAGCIA.

Enmopévwg, otig 31 Askepfpiov 2018, n Viohalco éxel kataypawel wg €€0da cuuBAacewv To MO0 TWV 2 €K. EVPW, EK TWV
omoiwv 10 Moo TWV 108 XINASWV EUPW KATATACCETAL OTA OTOIXEIA N KUKAOQOPOUVTOC EVEPYNTIKOU.

Katd tn Sidpkela Tou €toug, n amoofeon twv e£6dwv amod cupPdacelc avnABe o€ 16 XIA. eVpw.

Epappdlovtag tnv mpaktikr AUon tng mapaypdgou 94 tou AMXA 15, n Viohalco avayvwpilel To emauéntikd KOGTOG
€€a0@ANIONG KAl EKMMAAPWONE CUUBACEWY wE €000 OTAV TIPAYHATOTIOLETAL, €AV N TIEPIOSOC ATTOCBECNC TOU TTEPIOUCIAKOU
otolxeiou Sev umepPaivel To éva €tog, SnAadn Av n apxIKr avapevouevn Sidpkela piag e€ao@aliopévng ouaonc sival
MIKPOTEPN Ao €va £TOG.

A. INMAVTIKEG KPIGEIG KATA TNV avayvweLon €608wv
Katd tnv avayvwpion ec08wv, ol Buyatpikég Tng Viohalco ekpépouv KPIOELG OXETIKA JIE TN XPOVIKI OTIYUr IKAVOTTOINONG

TWV UTTOXPEWOEWVY EKTENEONC, TOV TTPOCSIOPICHO SIOKPITWY UTTOXPEWOEWV EKTEAEONC, KABWGE KAl TNV TIKH CUVOAAAYAG Kal

TO TTOOA TTOU KATAVEUOVTAL OTIG UTTOXPEWOELG EKTENEONG.

Ot onpavTikOTEPEG AT AUTEG TIG EKTIMNOELG TTEPIYPAPOVTAL OTN CUVEXELQ:

- Yuppdoeic mou mepAapBavouy TNV MPounBela TPOIOGVTOC 1} TNV EKTENEDN EVIAiag Epyaciag ] GUVOAOU CNUAVTIKA EVO-
TIOINUEVWY EPYAOIV BewpolvTal EVIaia UTTOXPEWON EKTENEONC.

- Yuppdoeig mou mephapPavouv TTOANEG UTTOXPEWOELG EKTENEONC evToTTi(ovTal KUpiwg oTov KAAdo kaAwdiwv yia épya
«pE To KAELST 0TO XEPW Kal yla EATOUIKEVUEVA TIPOIOVTA OTOUG KAAOOUG KaAwSiwv, CwAnvwv XaAufa Kat aAouptviov,
OTIWG TTEPLYPAPETAL OTN ONUEIWoN 5.3. X€ AUTEC TIC TTEPIMTTWOELG, N CUVOANIKN TIU CUVAANAYNG eMUEPIETAL O AUTEC
TIG UTTIOXPEWOELG EKTENEONC PE BAON TIC OXETIKEG AUTOTEAEIC TIMEG TTWANCNG TWV UTTOOXOUEVWV AYaBWV KAl UTTNPECIWV.
Eav autd ta ayaBd kat ot unnpeoieg dev mwAnBouv XwpLoTd, XpNOLHOTOLEITAL N TIPOCEYYIoN KOOTOUG GUV TIEPIBWPIO.

- Oplopéveg ouUPAoEIC e TeENdTEC TIEPINABAVOLV éva PETABANTO KOGTOC GUVAANAYWVY KABWE TepIAaBAvouy EKTTTwoN
AOYw GYKOU A EUTTOPIKA EKTITWON HE BACN TO GUVOAO TWV AYOPWV ATIO TOV TTEAATN EVTOC CUYKEKPIUEVOUL XPOVIKOU Sla-
OTAMATOC. Y€ AUTAV TNV TTEPIMTWON, Ta é006a avayvwpifovtal pe BAon TIC AVAUEVOUEVES AYOPEC ATTO TOV TTEAATN KaO'
OAn TN S1dpKeLa TOU £TOUC, KABWCE TTPAYUATOTIOIOUVTAL AUTEC O1 AyopEC KAl AdpfBdvovTal véeC TTapayyeAiec otov Babud
oTov omoio urtdpxel auénuévn mBavdTNTA va Un XPELACTE GNUAVTIKY) AVACTPOEH 0TO TTOCO TOU CUCCWPEVHEVOU £006-
Sou mou £xel avayvwpIoTEL.

- 'Eva OnUavTIKO TTOCOOTO TWV CUUBACEWV UE TeENATEC TepINapBAvEL uTTNPETieg peTapopwv. Ot HeTagopés BewpouvTal
EexwploTn UTTOXPEWON EKTENEONC, EAV O TTEAATNG UTTOPEL VO WPEANBEL ammd TNV TTPOCPEPOUEVN UTTNPESIA LETAPOPWV


http://www.viohalco.com

Enter/ Full Emixeipnpatikoi kKAadot Evoroinpéveg
Exit \</ Screen Baoikd WNAVEC Avdmuén  Teyvohoyia OIKOVOIKEC
v

Kal N UTTOGOXECN METAPOPAC TWV ayaBwv OToV TTEAATN UTMOPEl va TTPoadloploTel EeXwPIloTd amd TNV TaPAywyr AUTWV
TWV TTPOIOVTWY £EATOUIKEVPEVWY TIPOSIAYPAPWV.
Ta é006a yla mapayyeNieg Twv TumomoINUEVWY TTPOTOVTWVY avayvwpi{ovtal O CUYKEKPIUEVN XPOVIKN OTIYUN Kal N

HETa®OpPA Oev Bewpeital XwpPLoTr UTTOXPEWOT EKTENEONG.

9. Ao £é008a kat £§0da

A. Nowa éc06a
Na tn xprion mov éAnée oi¢ 31 AekepPpiov
2017*
Mooa o€ x1A. Evpw Inpeioon 2018 Avadiatunopéva
Emdotioeic Xprioewg 517 387
Anoopéagic AngBévtwv emyopnyfocwv 29 3.970 3.986
‘Eooda evoikiwv 1123 1.529
Képdn amd ouvalaypatikéc Sapopég 105 24
‘Egoda mapendpevwv aoxoNwvy, mpopnBelwv Kat emavaypéwong e§6dwv 648 1.670
Ano{nuwoeig 4337 1.992
Képdn amd mmAnon evompatwy Kal acwpatwy mayiwv 488 1143
'Egoda amd mapoy1) uTPEOIAY 0€ TpiToug 393 379
‘Eooda amd avtihoyiopd Aotmwv mpofAépewy 30 148 231
Avaotpogn Twv {nuiwv amopeinong Te agiag Twv EVOWpATWY mayiwV Kat ETEVEUTIKGV aKIVATWY 22 149
NwAnon dikawpdtwy EU ETS 9.822 0
Nond 2.960 3.354
Zuvolikd houmd écoda 24.533 15.044
*Agite Tn onueiwon 5.21.
B. Aowa €§oda
Ta tn xprion mov éAnée oi¢ 31 AekepPpiov
2017*
Mooa o€ x1A. Evpw Inpeinon 2018 Avadiatunopéva
ATOELWTELG EVOHUATWY TIAYIWV Kat EMEVOUTIKGY aKIVATWY 2.405 1.341
‘E€oda Aettoupyiag mapaywyng pn kootohoynbévia 294 605
Inuiec amd mwAnon evewpatwy mayinv 10 247
Inuiec amd mwAnon emevOUTIKWY aKIVATWV 0 98
Inuié amo ouvalaypatikéq Slagopég 122 112
Anolnuwoeig 1.770 435
Nowmoi popot 812 722
E€wdikaotikog Stakavoviopdg 2.000 0
‘E€0da oupBolhwv 13 563 0
Mapoyéc og epyaldpevoug 2.050 2.047
Anoopéoeig 4340 4,084
Nond 6.150 2.762
TuvoAwka owmd £€oda 20.516 12.453
KaBapa Aotmd égoda / é§oda (-) 4.018 2.591
*Agite Tn onueiwon 5.21.

Ta kaBapd Nowrd é00da/ €€oda yia 1o €1o¢ Tou €Anée oTig 31 AskepBpiou 2018 avABav oe k€PON 4 eK. EVPW EvavTl

KEPOOUC 2,6 eK. eVpw KaTd TN Sldpkela Tou 2017. Autr n amdkAion amodidetal Kupiwg ota akdAouba:

Képdoc¢ 9,8 ek. eupw atov KAASO XaAuPa amod tnv mWANon SIKAWUATWY GTO TTAAICIO TOU CUCTAMATOG EUTTOPIAG EKTTOW-
v ™G EE. Autd Ta Sikaiwpata apxIkd Kataveundnkav oTi¢ Buyatpikég Tng Viohalco oclupgwva pe ta eThola eBvika
oxé€S1a KaTavounc.

Katda ™ Sidpkela tou 2018, n EN\nvikd KaAwdia, Buyatpikr Tng Viohalco, cuvaye évav e€wdikaoTikd cupfiBacud e
Hia etatpia mpaktopeiag (factoring) yia 1o mood twv 2,0 eK. eupw. AUTO To TTOCO APOPA og {NUIEG AOYW TIIOTWOEWV amtd
évav TpopnBeuTr TNG BUYATPIKNC, Ol OTTOIEC EMUEPIOTNKAV PETAEY TNG BUYATPIKAC KAL TOU TTIPAKTOPA ATTAUTHOEWY, AOYW
ouppatikng abétnong tou mpounBeuTh o€ BApog Kat Twv 00 avTioUPBarOueVWY. O eEwSIKAOTIKOS cUUBIBACUSC ATav
TIIO OUVETH Kivnon o€ oxéon Ue TNV évapén SikaoTikwv S1adikaolwv pe Tov OUAo Tou TTPAKTOPA AnmalTHoEwyY, KaBwg
amo@eLxOnkav SikaoTika €€oda kat pia xpovoPodpa avtidikia pe évav Jakpoxpovio ouvepydtn TG EAAnvikd Kahwdia.
Tov Oepoudplo Tou 2018, ekENAWONKE HIKPNE KAIMOKAC TTUPKAYIA OE IO TIOPAYWYIKH LovAada TNG BuyaTpIKAG ZUUETAN
¢ Vohalco. Adyw Tou mepIoTaTtikoU, éva HEPOC TWV £pyacTnpiwy UTESTN (NUIEC, APriVOVTAC WOTOCO OAWPBNTEC TIC

I
otoyeia  Ahoupivio  Xahkog  Steel  xahuBa  Cables akwitwv  KatR&D  Recycling  kataotdoeig
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UTTOAOITTEC EYKATAOTACELC KAl XWPIC AVTIKTUTIO OTNV UYEia Kal ac@AAEla Tou Mpoowrtikol. Ooov apopd oTIG UAIKEC (n-
MIEC TTOU TTPOKARBNKAV 0TV eykatdotaon, aviABav oe 1,5 ek. eupw (kataxwpndnkav ota Aoimd €é€08a) eV N ZUPETAN
eloénpade amolnuiwon 3,8 k. EUPW ATIO TNV ACPANOTIKN €TaAlpia (KataxwpnOnke ota Aoind éc0da).

- Katdtn &idpkela tou 2018, Siaypapnkav opiopéva pnxavripata (1,2 k. eupw) evw n {nd amopeiwong 1,1 eK. eupw Heiwoe
N AoyloTikn aéia Tng yne. MNa meploodtepeg mMANPOPOPIEC OXETIKA PE AUTA TA 2 OTOIXElD, avatpééte otn Znueiwon 18.

I.'E€oda ava katnyopia

Ta ) xprion mov éAnée otic 31 Aekepppiov

2017*

Mooa o xiA. Evpw 2018 Avadatunopéva
Kdatog amoBepdtov avayvwplopévo we é§0do 3.188.117 2.624.548
MNapoyé o€ epyalopevoug 303.169 265.332
Evépyela 139.564 122.781
Amoopéoeig 131.443 134.995
Oopot - Té\n 13.990 13.652
Aogaheiec motwoswy 19.837 17.950
Evoikia 9.357 10.183
Metagopd 136.965 121.439
E€0da Slagrpiong kai mpowdnong 5.494 4,076
ApoiBéc pitwy 153.279 119.596
Nowmég mpoPhépeig 162 266
Képdn (-) /Cnpuiéc amd mapdywya 11.294 16.968
AnmoBrikevon 13.097 11.790
MpopnBeteg 12.266 13.948
YuvaN\aypatiké Slapopéq képdn () /npiég 223 -5.070
Aandveg ouvtipnong 40.883 31.060
‘E€0da Sikaiwpdtwv yprong 1.105 700
Avalwon epyaleiwv mapaywyng 3.088 4.822
Notmd é€0da 26.944 33.515
Zivoho 4.209.831 3.542.552

*Agite Tn onueiwon 5.21.

H ab&non twv dyKwv MwAACEWY Kal TwV TIMWV HETAANWV KaTd T Sidpkela Tou 2018 emnpéace To KOOTOC MWANCEWV
Kal Ta Aertoupyikd €€08a mou €xouv auénBei avaloyika.

H avénon Twv mapoxwv oe epyalopévoug évavtl Tou mepacpévou toug amodidetal otnv avénon tou aplBuol Twv
epyalopévwy o€ 9.527 (2017: 8.439) oe dAoug Toug Aeltoupylkoug Toueic tng Viohalco.

To kaBapod képdog amod TIG cuvarayUaTIKEG Slapopég avihBe o€ 0,2 ek. eupw (2017: 5 k. evpw). H avénon twv
ouvalayuaTikwv Stagopwv amodidetal oTi¢ SlaKUPAVOELS Tou eupw évavTt Tou dohapiou HIMA kat Tng Aipag AyyAiag
KaBw¢ Kat otov peydho dyko cuvallaywv Twv etaiplwv ¢ Viohalco og évo vouioua.

H avénon twv apowv Kat Tapoxwv TPItwy, ol 0TI cuvioTavTal KUpiwg og apolég urrepyoldwv, akoAouBoulv tTnv
avénon Twv emevOUTIKWVY TTPOYPAMMATWY KAl TWV AVAYKWY CUVTHPNONG TWV BUYATPIKWVY TTPOKELEVOU VA aVTATTIOKPIO0UV
0TOUC LPYNASTEPOUC GYKOUC TIWARCEWV.

Ta vPnAoTepa €€oda peTagopwy 1o 2018 oeilovtal oTIG auénuéveg MWARCELG TTOU TTpayuatomolrifnkav otnv ayopd
Twv HIMA.

To ouvolikd mMood Twv damavwyv €peuvag Kat avantuéng mou avayvwpiotnke wg damavn otn Sidpkela tou 2018
avépyetal o€ 10 ek. eupw (2017: 9 eK. EVPW).
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10. KaBapo XpnHaTooIKOVOUIKO KOGTOG

Ta tn xprion mov éAnée oti¢ 31 AekepPpiov

Mooa o x1A. Evpw 2018 2017
‘Egoda

Motwrikoi TdKoL 863 459
Képdn amd ouvalaypatikég Slapopég 2.287 1.361
‘Eooda amd pepiopata 185 160
Képdn amd mwAnon xpnu/Kav meplouolak@v otolygiwv Slabéotpwv mpog mwAnon 0 39
Xpnpatootkovopikd é6oda 3.335 2.019
‘E€oda

‘E€06a amd Tokoug kat ouvagn £§oda 102.110 108.220
ATOELWTELG XPNH/KWV TIEPIOUTLAKWY OTOLYEIWV OLaBEOIHWY PG TANON 0 m
Xpnpatodotikég p1oBwogig 1.552 1.069
Inutéc amd ouvaNaypatikég dlapopég 2.027 2.970
AMa €oda xpnuatodotnong 144 81
Xpnpatootkovopkd é€oda 105.834 112.451
Xpnpatootkovopiko Koatoc (Kabapo) -102.499 -110.432

Katd tn Sidpkela tou 2018, epappooTnKaV PEIWOELG TOU TMOTWTIKOU TeEptBwpiou (mepimou 50 povadeg Faonc) og 6Aa
Ta BpaxunpéBeopa kat pakponpoBeopa Sdvela mpog Ti¢ eTaipieg TG Viohalco. Y& evomoinuévo emimedo, autr n peiwon
obrynoe o€ peiwon 6 k. eupw TwV ££6SwV amod TOKOUC.

11. Képdn ava petoxn

Aedopévou OTi Sev UTTAPXOULV SIKAIWUATA TIPOAIPEONC METOXWV 1 LETATPEPIUA OUOAOYA, TA BACIKA KAl ATTOUEIWMEVA
K€PSN ava petoxn eival dpota Kat £xouv BactoTei ota akdAouBa k€pdn/{nuieg mou gival amodoTéa 0TOUG KATOXOUG KOIVWV
METOXWV KAl OTOV HECO OTAOUIOUEVO APIOUO KOIVWV HETOXWV O€ KUKAOPOpIa.

A. Képdn/{npiég (-) amodotéa 6TOUG KATOXOUG KOIVWV HETOXWV

Ta tn xprion mov éAnée oti¢ 31 Aekepppiov
Nooa o€ x1A. Evpw 2018 2017

Képdn / (pieg (-) mou avahoyolv oTouG PET6XOUG TG UNTPIKAG 76.112 73.680

B. ZraOpiopévog pécog 6pog Tov aplOpol peToXwv

Le X1hiadeg pevoyég 2018 2017
‘Ekdoon kowvwv petoxwv Ty 1n lavouapiov 259.190 259.190
Enidpaon twv ek00Be10wy PEToXwV mou OXeTi(ovTal e TIC GUYYWVEVOELS 0 0
Méoog oTaBiko¢ aptBpdc kowwv petoyav otig 31 AekepBpiov 259.190 259.190

O ap1Buo¢ petoxikwy TiTAwv 10 2018 mapapével idlog pe to 2017 kabwg dev mpayuatomolOnke Kauia avénon
METOXIKOU KEQOAAAIOU EVTOC TOU £TOUG.

I. Képdn ava petoxn
Ta Baotkd Kal Pelwpéva KEPSN ava LETOXA €XOLV w¢ ENG:

Képdn ava pevoyn (oc Evp ava petoyr) 2018 2017
Baoika kai petwpéva 0,2937 0,2843
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12. Napoxég o€ epyalopévoug

Mooa o x1A. Evpw Inpeioon 2018 2017
KaBapn umoypéwan kaBoplopévwv mapoywv 31.624 29.724
E109opéc Kowwviki¢ aopdhong 28 10.918 10.056
ZUvo)o UoXPEWETG Yla TApPOXEG G€ EpyalopEvoug 42.542 39.780
Mn kukhogopolv 31.624 29.724
Kukhogopoiv 10.918 10.056

Mo AEMTOUEPELEC AVAPOPIKA HE TA OXETIKA £€0da yia TTapoxEC o€ epyalopévouc, avatpélte otn Znueiwon 13.

A. Mpoypdappata TeppATIopoU TG amacXoAnong
Yridpxouv ta akdAouBa mpoypApUaTa TEPUATIOHOU TNG ATAcXOANoNG:

Mpoypduuata kaBopiouévwy el0PopwV

‘OMot ot urtdAANAoL Twv eTalplwV TG Viohalco gival ac@aliopévol yia Tnv KUpta oVVTA& TouG amo Ta AVTIOTOIKA TapEia
KOIVWVIKNC A0QANIONG CUP@WVA E TNV TOTTIKN vouoBeaia. Apou kataBAnBouv ot e10gpopég, ot eTalpie TN Viohalco dev
€XOUV TIEPAITEPW UTTOXPEWOELG KATABOANG. Ot TAKTIKEG EI0POPEC amoTeAoUV KabBapd meptodikd €é€oda yia To £T0¢ 0TO
omoio o@eilovtal Kal, cuvenwg, meptapfdvovtal ota €é€0da Twv TAPOXWV yla Toug epyalopévouc.

Mpoypduuata kaBopiouévwy mapoxwv

2& OPIOPEVEC XWPEC, Kupiwg TNV EANGSa kat Tn BouAyapia, ot umdAAnhol Twv etaiptwv tng Viohalco dikatovvtal éva
e@amaé mooo Katd Tn ouvta&lodotnon Touc. To epdmal kabopiletal cUUPWVA UE Ta €T TIPOUTTNPECIAC Kal Tov UoBo
KaTd ™V nuepopnvia ouvtalodotnong Auth n UTTOXPEWON AVTATIOKPIVETAL OTOV OPICHO TOU TIPOYPAUMUATOC
KaBoplopévwy apoxwyv Kal ol Se60UNEVPEVES TTOPOXEG XPEWVOVTAL OTA ATTOTEAECUATA OE KAOe epiodo Pe avtioTolxn
avénon tng ouvtalodoTIKNG uTToxXPEwaonG. Ot MANPWECG TTAPOXWV TTou SlevepyouvTal GToug cuvtaglodotoupevoug Kabe
niepiodo xpewvovTal évavTl auTrig TNG UTToXPEwaonG. H ummoxpéwaon KATaBoANG TAPOXWY GTO TIPOCWTTIKO TWV ETALPIWV TNG
Viohalco oti¢ 31 AgkepPpiov 2018 kat 2017 avépxetal o€ 31.624 XIMASEC eupw Kal 29.724 XIMASEC eupw avTioTolxa. Autd
Ta Mpoypdaupata dev gival xpnuatodoTtoUEva.

B. Kivijoeig TnG kaBaprg uioXpéwong KaBoplopévwy MapoyXwvV
Ytov akdAouBo Tivaka mapatiBeTal N CUPEWVIA TOU UTTOAOITIOU GTNV apXH TNG XPNONG HE Ta UTTOAOITTA KAEICILATOG
yla Tnv kaBapr uoxpEéwaon KaBopIoPEVWY TIAPOXWV KAl TIG CUVICTWOEG TNG.

Mocd o€ xiA. Evpw Inpeiwon 2018 2017
Ynolowmo v 1 lavovapiov 29.724 26.868
Moad mov avayvwpioTRKAv 6TV KAT. AMOTEAEGHATWOV
Tpéxwv kdoTog U peaiag 1.436 1.350
Avayvapion kéatoug mpoiimnpeaiag 80 93
Niakavoviopds / Mjén 1.636 1.652
Tokog k0aT0¢ / £0000 (-) 419 415
13 3.572 3.510

IvpnepiapBaveral 6ta Guvolikd é6oda
Enavampoadioptopd {npia / képdog(-)
Avahoyotikn {npia / képdog(-) mpogpxopevo amd:

- Anpoypa@ikéc umoBéoeig -261 -46
- Xpnpat/kéc umoBéoeig 184 543
- pocappoyég 885 1.391
808 1.888

Mowmd
Napoyéc Mnpwtéeg -2.478 -2.539
YuvaMaypatikég Slagopéc -2 -2
-2.480 -2.541

Ynolowmo v 31 AekepBpiov 31.624 29.724
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Katd tn Stdpketa Tou olkovouikoU €toug 2018, n Viohalco kat ot etaipieg tng katéBaiav 2,5 ek. eupw (2017: 2,5 eK.
EUPW) WC TIAPOXEC O EpYalOUEVOUC TTOU amoxwpenoav Katd Tn SIApKELd TOU £€TOUG. ASYW AUTWY TWV TTANPWHWY, TTPOEKUYPE
mpdoBeTo KOGOTOC MOV aAvayvwpioTnKe ((NUIEC AOyw TEPUATIONOU 1,6 €K. eupw — 2017: 1,7 €K. evpw). EdIKOTEPQ, OTIG
TIEPITTWOELG TNG ATTOAUONC, TNG EKOUCIAG ATTOXWPENONG KE KATABOAN TTapoxwv Kal ouvta&loddtnon, To mTpooHEeTo KOOTOG
ouvviotatat otn Stagopd peta&l TnG KataPAnOeicag mMapoxnG KAl Tou TOCOU TTOU KATAXWPRONKe oTNV UTTOXPEWON
KOBOPIoHEVWV TIAPOXWV YIa TOUG avTIoTOLKOoUG Epyalopévouc.

I. Mpoypappata KABOPIGUEVWY TAPOXWV

(a) Avaloyiotikég mapadoxég

Baowa

Emixeipnpatikoi kKAadot

WAAVEC Avamuén - Teyvohoyia
lr}[ia (ables aklvr']rw\r/] K)((]\{R&B Recycling

AkoMNoUBEei 0 p€o0G OTABUIONEVOG OPOC TWV BACIKWV AVOAOYIOTIKWV TTAPadoXwV TNV NHEPOUNVIA ava@opdc:

Emtokio mpoe€opAnang
MMnBwpiopdg

MeMovtikn avénon pobwy
Aidpketa Tou oxediou (o€ £1n)

2018

1,59%
1,52%
1,64%
12,77

Evomoinpéveg
OIKOVOIIKEG
KATAOTAGELC

I
otolgeia  Ahoupiivio  Xahkog  Steel  XoN
................................................................... OOOO' e @y @i @@ o

2017
1,47%
1,52%
1,58%

13,32

O1mapadoxég oxeTIKA e TN MEANOVTIKE Bvnoiudtnta Baciotnkav otov eABeTikd mivaka Bvnoiudtntag EVK2000.

(B) AvaAuon svaicOnoiag

H avaiuon euaioBnoiag yia kaBe onpavTikry avaAoyIoTIKH TTapadoxr| Tou HTavV EUAOYWE EQIKTH 0TO TENOG TNG TEPIOSoU
ava@opdg kal mapouatdlel Twe Ba gixe EMNPEACTEL N UTTOXPEWON KABOPIOUEVWY TIAPOXWV OTTO AUTEG TIG LETABONEG €XEL

we e8nG:

EvareBnaia 1 (Emtokio mpoedpAnanc 0.5% petaBolr)
EvaieBnoia 2 (Emtokio mpoe§dpAnong -0.5% petaBohn)
EvaeBnaia 3 (MeMovtiki abénon pobo 0.5% petaBolry)
EvaeBnaia 4 (MeMovriki abénon piool -0.5% petaBoln)

H mapamavw avdluon euvaiobnoiag BaciCetal otnv alayn piag mapadoxng eV OAeG ot ANES TTAPASOXEC TTAPAEVOUV

2018
-6,11%
6,22%
6,35%
-5,88%

2017
-6,36%
6,99%
6,68%
-6,16%

otabepéc. ZTnv MPAén, auto eival amiBavo va cupPei kat ot aAayég oplopévwy mapadoxwv pPmopei va ouoyetiCovtal.

Katd tov umoloylopod tng evatobnoiag Tng uoXPEwonG KABOPIoUEVWY TIAPOXWY EVAVTL ONUAVTIKWY AVANOYIOTIKWY
mapadoxwv, epappdotnke n idla pébodog (mapovoa a&ia TnG umoxpEwaong KABoPIoPEVWY TTAPOXWV TTOU UTTOAOYI(eTaL PE
™ K€Bodo TG TPoBePANUEVNC TTIOTWTIKAG LOVASAC 0TO TEAOG TNG TIEPIOSOU AVAPOPAC) UE AUTHV TTOU EQAPUOOTNKE KATA
ToV UMTOAOYIOHS TNG oLVTAEIOSOTIKAG UTTOXPEWONG TTOU avayvwpileTal TNV KATACTACN OIKOVOUIKAG Béong. Ot pébodot
Kal 0 HOBNUATIKOG TUTTOG TWV TTAPAdoXwV TToU XpnaoluomolouvTal yia Tnv kaboptopévn avdluon dev €xouv aAdel o

OUYKPION L€ TO TIEPACHEVO £TOG.

H avdAuon avapevopuevng ANKTOTNTAG TWV PN TPOeEOPANUEVWY CUVTAELOSOTIKWVY TTAPOXWYV EXEL WG EEAC:

Mooa o€ x1A. Evpw

Mikpétepo Tou evig £Toug
Metadv 1 kat 2 eTov
Metagd 2 kat 5 etov
Mdvw am6 5 étn

Iuvoho

2018

1.715
536
3.365
32.846
38.463

2017

1.135
646
2.783
28.515
33.079
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13. 'E€06a mapoxwv oe epyalopévoug

Mooa o x1A. Evpw Inpeioon
ApoiBéc & £€06a mpoowmikol

‘E€08a KowwvIKi¢ aopdhong

YuvtaglodoTikG KOGTOC MPOYPAPHATKV KaBoPIOPEVWY EI6YOPHV

Yuvtagl060TIKG KOGTOC MpoYpappATWV KaBopIGPEVWV TapoXwY 12
Notné mapoyéc og epyalopévoug

Zuvolo

Ounapoyég o€ epyalopevoug avalvovrat g €7

Koatog mwAnBéviwv

‘E€0da 61dBeong

‘E€0da Stoiknong

Nowma é€0da 9
KeahatomoinBévteg poboi oe épya ev e€eign

Zuvolo

Ywhveg Avammuén Te
Xadkog  Xdhupag Xu)ur)]Ba Kahodia aklvr']rw\r/] A

2018

239.094
51.601
971
3.572
12.454
307.692

212.283
43.474
47.412

2.050
2.473
307.692

Evomoinpéveg

ohovia OLKOVOIIKEC
Kat R&B AvakUkAwon  KataoTacel

2017

206.312
48.144
1.182
3.510
10.768
269.915

184.650
38.894
41.788

2.047
2.536
269.915

O ap1Buoe, To Mpo@i kat to GUAO TwV epyalopévwy, ot omoiot ammacxolouvtarl amd etalpieg tng Viohalco, mapouotaletat

0TOUC AKOAOUOOUC TTIVAKEC:

2018
18-30
Avdpeg 1.037
[uvaikeg 215
Zuvolo 1.252
YnaAAnhot ypaegpeiov Epyarec
Ap1Bud¢ Epyalopévav 2.485 6.121

14. D6pog €160SHpaTog
A.Moocd avayvwplopéva oTa amoteAéopata

Mooa o x1A. Evpw

Tpéxwv popog

AvaBaMopevog popog

Aamdvn @opov eloodnparog (-)

B. Moocda avayvwpiopéva 6Ta Aoumd GUVOAIKA E16odpata

2018
Nooa o€ X1\, Evpw

Toad mou avayvwpiotnkav ata Suvohikd gldodripata

Ymoxpéwon mapoywy mposwKoy

TuppeToxIKoi TiThot péaw Aotmav ouvolikwv eloodnudtwy - kaBapr alayn ot ebloyn alia
Yuvalaypatikég S1agopég

Képdn / Znpuiéc (-) amd amotipnen mapaywywy yia avtiotadpion Kvdovou - amoteNeopatiki

Képdn / Znpuiég (-) amd amotiunon mapaywywv yia avtiotaBpion Kvdovou - petapopd oto anotéheopa
Zuvolo

Luvolo

7.998
1.529
9.527

LUvolo
9.527

2017

-26.333
53.289
26.956

-615
-362
-2.164
498
-5.596

30-50 51+
4.863 2.098
1.011 303

5.874 2.401
Dotkntiko Mpocwmiko
921
2018
-20.410
10.650
-9.760
Mpo @opov  Avahoyoiv pépo¢ Metd popou
-808 193
-395 33
-2.164 0
315 183
-7.010 1.415
-10.062 1.824

-8.238
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2017

Moad o€ XiA. Evpw Mpo pépov  Avahoyouv popo¢ Meta popou
Tood mou avayvwpiotnkav ata Suvohid gldodripata

Ymoxpéwan mapoywv mposwIKoy -1.888 519 -1.369
TuvaMaypatikég Slagopég -6.379 0 -6.379
Képdn / Znpuiég (-) amd amotipnon mapay@wywv yia avtiotadpion Kvdovou - amoteNeopatiki 8.720 -2.010 6.709
Képdn / Znpuiéc (-) and amotipinon mapay@ywv yia avtioTdbyion Kivdivou - petagopd oto amotéheopa -1.228 604 -624
Képdn / Znpuiéc (-) amd amotipnon AtaBeoipwv mpog mwAnon - petapol 122 2 124
Zuvolo -653 -885 -1.539

I. Zuppwvia mpaypatikou opoAoyIKoU CUVTEAESTH

Nooa o€ x1A. Evpw 2018 2017
Képdo¢/Znpia(-) mpo popwv 95.612 56.839
Noppog ouvteheatric eopou e100dnpatoc otnv ENdda -21.727 -16.485
Mn exkmntopeva £€08a yia @opohoylkoUs oKomoug -7.127 -4.651
AnaMaooopeva éooda 1.233 7311
Avayv@pton pn avayvwpiopEVeV QopoNoyIKWY (NI, pOPONOYIKWY ENAQPUVOEWY I} TPOCWPIVAY SLaQOP&V TTPONYODEVNE XPIiOEWS 8.987 46.137
Enidpaon @opoloyikwv cuvteeatwv alodanrc 4.603 2.521
Inuiég TpéxovTog £Toug mou ev avayvwpidetar avaBal. popog -3.482 -1.868
Avayvopion anaAhaoopevwy amoBepatikwy 1.007 0
AMayn @opo). cuvteNeaTi N eloaywyr véov eopo 13.635 209
Nowmoi popot -154 -40
Mp6aBetec popooyikég emPBaplvaelg mov mpoEKuPav amé Tov ENEYX0 TV YOPONOYIKGV apxwV 0 -6.500
Avtiotpogn avaBal. @opodoyikiic amaitnong -473 -764
MetaBolr} @6pou mponyolpevwy etV -261 1.086
Dopog £16081|PATOC GTNV KATAGTAGH AMOTEAEGPATWY PIE TOV TIPAYHATIKO POPONOYIKO GUVTEAEGTN 10% -9.760 -47% 26.956

J0p@wva pe Toug vopoug mepi popoloyiag 4334/2015 ka1 4336/2015 tng EANAdag, o ouvteAeo TG @Opou 10006 ATOG
yla vouikd mpdowmna otnv EAAASa opioTnke o€ 29% yla TO OIKOVOULKO €T0¢ 2018 (2017: 29%). ZUU@PWVA UE TOV VEO VOO
™G EAASac (4579/2018), 0 CUVTENECTHC POPOU EICOSHATOC ETAIPIWV AVAUEVETAL VA PEIWOET Katd 1% o kaBéva amd ta
enéueva 4 €n:

+  28% TO OIKOVOUIKO €10¢ 2019,

+ 27% TO OIKOVOUIKO €10¢ 2020,

+  26% TO OIKOVOUIKO €10¢ 2021 Kat

«  25% TO OIKOVOWUIKO €10¢ 2022 Kat e€AC.

Autn n €€ENEN eixe onuavTikn emMidpaon otoug avaBalA\OUEVOUC POPOUC, AVTIOTOIXWVTAG O KEPSOC 13,6 K. EUPW,
oTi¢ 31 AgkepPpiov 2018.

To 2017, ot Buyatpikég tn¢ Viohalco (kupiwg n ElvalHalcor A.E., n Zidevop A.E. kal n XoBéN A.E.) avayvwplioav
avaBariopevn @opoAoYIKK amaitnon VPou( 46 eK. EUPW, TO LEYOAUTEPO UEPOC TNE OTTOIAC APOPA OE YOPONOYIKEC (NS
Ao TIPONYOUUEVEG XPNOELG KAl TOUG KAVOVEG TIEPT UTTOKEPAAALOSOTNONG. MEPOC AUTWV TWV AVABANOUEVWVY POPOAOYIKWY
ATTAITAOEWV £XEL AVTIOTABUIOTEL évavTl popoloynTéwV KepSwv Tou 2018 Kal ot UTTOAOUTTEC AVAUEVETAL VA AVTIOTABIOTOUV
Ta EMOMEVA £TN. MNa TTEPIOOOTEPEC MANPOPOPIES, avaTpEETe TNV EvOTNTA A TNG TAPOVUOAG CNUEIWONG.

EmmAéov, Ta pun ekmntopeva £€06a yia ¢opoAoylkoUug oKoToU¢ avéndnkav Katd 2,5 eK. upw, KUpiwg AOyw ¢ 1N
avayvwplong avaBaropeVwWY QOPOoNOYIKWY ATTIAITHOEWV o€ emimedo evomoinong, emi kKepSwv mou Tpoékuav (o€ emimedo
BuyaTpikwv) ammd TIC CUYXWVEVOELG KA TIG EEAYOPEG TTOU TIPAYUATOTIOIBNKAV EVTOG TNG CUYKPITIKAG TEpLdSou. H emidpaon
TWV QOPONOYIKWV CUVTEAECTWV O€ E€veg OIKAI0O0GIEC eival 2 eK. eupw LPNAOTEPN am' O,TL To 2017. Auth n petaBoAn
opeileTal ota KAAUTEPA ATTOTEAEOUATA TTOU EMTEUXONKAV 0 SIKAIOS0CIEC OTTOU O POPOAOYIKOG CUVTEAECTNG Eival
XOUNAOTEPOG am' O,TL oTnV EANASa (yia mapadetyua, otn BouAyapia).

YTIG apXEG Tou 2017, ol ITANIKEG POPONOYIKEG APXEC EKplvav OTL Ta ENANVIKA epyooTtdota (ElvalHalcor kat Zupetdh), Ta
oTI0i0 TIPOXWPENOAV O€ TWANON TWV TPOIOVTWY TOUG OTNV ITAAIKN ayopd péow Tng ouvdedepévng etatpiag Alurame, gixav
MOVIUN eykatdotaon otnyv Itahia Ta epyootdola apviBnkav 6Tt Siabétouv péviun eykatdotaon otny Italia kat TeAikd
CUPPWVNOAV OE €Va KATAAOYIOUO avVa@OpPIKA UE TIG EVOOOUIAIKEG TOUG CUVAANAYEC . MEOW TNG CUMPWVIAG, T EPYOOCTACIA
OUMPWVNOAV VA KATABANOLV TO TTOOO VTG 4 ETWV, EANAXICTOTIOIWVTAG TNV EMGPACN OTIC TAUEIOKES POEC TOUC. TO GUVOAIKO
000 RTAV 6,5 €K. EVPW KAl XPEWONKE 0Ta KEPON TWV EpyooTaciwy yia To 2017.
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A. Kivnon vnoloinwv avaaliopevou @oépou

2018
KaBapo umohowmo tnv 31 AekepPpiov 2018
Ynoloumo Avayvwpiotnke ITnv Kardetaon Tuvah- ANayn AvapA. AvapA.
mvl ota OUVOMIKOU AQYHATIKEC AOYIGTIKNG (popoA. @opoA.
Mooa o x1A. Evpw lavovapiov 2018 amoteAéopara eigodnparo¢  Saopé¢c mohtiki¢ Nowmd KaBapd amartijoei umoxpewoerg
Evowpata ndyta -140.453 22212 0 0 0 0 -118.241 1.444 -119.684
Ava mayla 694 -1 0 0 0 0 624 3.551 -2.927
Enevduoel o€ akivnta -14.196 639 0 0 0 0 -13.557 152 -13.709
Nownég ouppeToxég 1.182 -9 33 0 0 0 1.206 1.212 -6
Mapdywya -1.075 1.247 1.598 1 0 0 1.770 2.597 -827
AnoBépata 999 -1.663 0 0 -181 0 -846 1.581 -2.427
Advela -2.696 172 0 0 0 0 -2.524 706 -3.230
Tapoyéc mpog 10 MPoowIKG 7.392 -411 193 12 0 0 7.186 7.269 -82
MpopAépeig 7.919 139 0 0 342 0 8.399 8.561 -161
Contrat avec les clients 0 12.457 0 -145 -6.854 0 5.459 6.227 -768
Mo -1.504 -410 0 =51 5.719 0 3.753 4983 -1.229
Ymokepahaiodotnon 33.159 -6.245 0 -1 0 0 26913 26913 0
Metagepopevec pop/Keq {npiég 29.052 -17.406 0 2 0 0 11.648 11.648 0
Oop. anartoei/umoxpewoeiC (-) -79.527 10.650 1.824 -182 -975 0 -68.209 76.842 -145.051
Tpo GUPY/cpov
TupPnQIopoG -56.649 56.649
KaBapéc popol. anartrioeig/
unoxpewoelC (-) -68.209 20.193 -88.402
2017
Ka@apo umorowmo tnv 31 Aekepppiov 2018
Ynohotmo Avayvwpiotnke ITnvKatdotaon Tuval- AM\ayn Avagh. AvapA.
mv1 ota GUVOMKOU AAYRATIKEC AOYIOTIKNG (OpoA. POpoA.
Mooa o€ X1\, Evpw lavovapiov 2018 amoveAéopara  eigodriparo¢  Saopéc  molhtiki¢ Nomd KaBapod amartiioelq umoxpewoel
Evowpata ndyia -144.319 4.130 0 -4 0 -261 -140.453 940 -141.393
Aula mayia 1127 -430 0 0 0 3 694 3.524 -2.829
Enevduoelc o€ akivnta -13.539 -657 0 0 0 0 -14.19 116 -14.312
Nowég ouppetoyég 1.213 -33 2 0 0 0 1.182 1.188 -6
Mapdywya -140 -650 -1.406 419 0 703 -1.075 m -1.187
AmoBépata 502 497 0 0 0 0 999 1.036 -37
Advela -3.284 588 0 0 0 0 -2.696 1122 -3.818
Tapoxéc mpog 10 MPOGWIKG 6.024 701 519 0 0 149 7.392 7.392 0
MpoBNéwelg 1.914 6.002 0 0 0 2 7.919 7.973 -54
Nownd -1.81 221 0 -26 0 112 -1.504 6.211 -1.715
Ynokepahalodotnon 4683 28.476 0 0 0 0 33.159 33.159 0
Metagepopevec pop/keg (nuiég 14.599 14.443 0 N 0 0 29.052 29.052 0
0op. amartioeic/vmoypewoei (-) mpo cupy/cpov-133.032 53.289 -885 400 0 702 -79.527 91.824 -171.351
TupPnQIopoc -73.039 73.039
KaBapéc popol. anartiosic/ umoxpewoeiq (-) -79.527 18.785 -98.312

AvaBaANOUEVEC POPONOYIKEC ATTAITAOEIC OE OXEON UE POPONOYIKES {NUIEC €1 VEOV avayvwpilovTal Hovo edv gival mBavo
OTL uIToPOoUV VA CUUYPNPIOTOUV UE PEANOVTIKA @opoloynTéa KEPSN. X KABE nuepounvia Iooloyiopou, n Viohalco kat ot
Buyatpikég ¢ a&loAoyouv av gival apkeTd mBavr n VAOTToINoN UEANOVTIKWV POPOAOYIKWY OPEAWV BACEL EYKEKPIUEVWV
EMIXEIPNHATIKWV oXeSiwv. 2T1¢ 31 AekepPpiou 2018, ol CUCCWPEVPEVEG POPONOYIKEG (NUIEG €1G VEOV TTOU Tav S10BE0IUES
yla peAovTIKN xprion aviABav oe 445 ex. eupw (31 AekepPpiou 2017: 579 gk. eupw). Ot etalpieg Tng Viohalco avayvwploav
OWPEUTIKA avaBailléuevn @opoloyikr amaitnon 12 k. eupw (31 AskeuPpiou 2017: 29 ek. eupw) ammd GOPOAOYIKES (NMIES,
eneldn n Sloiknon Bewpnoe Tt Tav mbavéd va umdp&ouv HENOVTIKA popoloynTéd KEPSN EVaVTl TWV OTTOIWV UImopouv va
xpnotpomoinBouv autég ot {nuiE. 10 ek. epW agopolv oTI¢ Buyatpikég TnG Viohalco mou edpeviouv otnv ENNGSa, 1 &k.
EUPW aPOopPA OTIC BuyaTtpIkéC TNG Boulyapiag kat To umolotrmo 1 k. evpw TIC BuYATPIKEG 0 ANNeC Sikatodoaoiec. Auth N
avafal\dpevn @OPOAOYIKN aTTaiTnon AvTIOTOIXEl O€ {NUIEC 46 eK. eupw (31 AekepPpiou 2017: 116 ek. eupw).

Me BdAon aUTEG TIG EKTIUNOEIG OXETIKA ME TN MEANOVTIKN @opoloyikn kepdogopia, Sev €xouv avayvwploTel
avaBarAOPEVEC POPONOYIKEG ATTAUITAOELG O OXE0N UE POPONOYIKEG (NUIEG €1G VEOV UPOoUG 399 K. VPW (463 €K. EUPW TO
2017). ATo auTtéc, opoloyIKES (nNuIEC UPouG 348 gk. eupw Aryouv To 2019 evw o1l UTTOAOITTEG AfyouV eVTOC TOU SIO0THHATOC
2020-2023.
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Jopewva pe Tig Slatdéelg Twv apbpwv 49 kat 72 tou N. 4172/2013 OXETIKA e TNV UTTOKEPAAALOSATNON, Ol KABapEG
SamAveC TOKWV Eival EKTTITTOPEVEC ATTO TA POpoAoyNTEA KEPSN TNE TPEXOVOAC XPNONG, EAV gival ioeg 1 MiyoTepeg amod 30%
TwVv KEPSWV TTPO TOKWY, POpwv Kat armooBéoewv (EBITDA) kat kdBe mheovd{ouoa Samdvn TOKwV Pmopei va StlakavovioTei
pe LEAOVTIKA popoloynTtéa kEPON XwpiG XPOVIKO TIEPLOPIoUO. Me BAON Ta TPEXOVTA EYKEKPIUEVA ETTIXEIPNUATIKA OXEDIQ,
TO UTTOAOLTIO TNG AVTIOTOLKNG POPOAOYIKAG amaitnong avABe o€ 27 gk. eupw oTig 31 AekepPpiou 2018 (31 AekepPpiou

I
otoyeia  Ahoupivio  Xahkog  Steel  xahuBa  Cables akwitwv  KatR&D  Recycling  kataotdoeig
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2017: 33 €K. upw).

15. AmoOépata

Mooa o x1A. Evpw 2018 2017
Epmopedpata 33.938 64.495
Mpoidvta étolpa 350.102 318.042
Hputeh mpoidvta 210.285 134.576
Ynompoidvta & umoAeippata 45.59% 31.812
Napaywyn o €M 21.997 52.195
“Yheg, avahaotpa vhikd & €idn ouokevaoiag 480.393 404.748
Zovolo 1.142.309 1.005.867

To 2018, To 000 TWV AMoBeUATWV TTOU AvVayVWPIoTNKE WG €£060 0Tn Sidpkela TN TTePLOdou Kat TEPARPOnKe oTo «Kdotog
TWANBEVTWVY» avepyoTav o€ 3,2 eK. upw (2017: 2,6 S10. EVPW).

Ta amoBéuata peiwbnkav katd 9,4 ek. o 2018 Adyw TNE UTTOTIUNONC oTNV Kabapr pevotomnoliolun a&ia (2017: 4,4 &x.
€upw). Autd To MO0 XPewBNnKe 0TNV Katdotaon amoteAeopdtwy 0T1o «KOoToG MwANBEvTwY». Mépav Tng umotiunong, Ta
anoBépata tav upniotepa otig 31 AekepPpiou 2018, oe oxéon pe TG 31 AekepPpiov 2017, Aoyw Twv auénuévwv ayopwv
TTOU ATTOOKOTIOUCAV GTNV KAAUYN TNG AVAUEVOUEVNG AVENONG TWV OYKWVY TTWANCEWV.

AmoBépata e AoyloTikn agia 188 ek. eupw €xouv mapaxwpenOei wg evéxupo yia v e€ao@dion daveiwv mou éxouv AdRel
ot etaipieg Tng Viohalco (BA. onpeiwon 27).

16. Eumopikég Kat AoUméG amaITOELG

Nooa o€ x1A. Evpw Inpsiwon 2018 2017
Kukhog@opouv Evepyntiko

MeNdteg 455.071 408.593
Méiov: MpoPAépeic amopeiwong -59.069 -53.512
KaBapéc amaitiogig mehatwv 396.002 355.081
MpokataBoéc 9.121 9.752
[pappdtia-emrayég el0mpaktées & o@paylopéveg 33.482 31.334
Anaitiogi amd ouvdedepéva pépn 38 33.832 33.533
Tpéxouae opoNoyIKES amaiThogLg 42.630 46.324
Nomoi xpewoteg 50.529 48.798
Méiov: MpoAépeic amopeiwong -14.392 -15.083
KaBapéc howméc anartioeig 155.203 154.659
Zuvolo 551.205 509.740
Mn kukho@opouv evepynTiko

Nowég pakpompoBeope amartnoelg 6.315 6.346
Zivolo 6.315 6.346
Z0volo amaITioEwv 557.520 516.086

H Viohalco kal ot eTaipieg TG 6V CUYKEVTPWVOUV TIIOTWTIKO KivOUVO TOUG Og OXE0N HE TIG EUTTOPIKEG ATTAUTAOELG,
£POOOV £XOUV EUPU PACUA KAl PEYANO aplOud meAaTwv

A. Metafifacn EpmopIKWV AMAITCEWV

H Viohalco kat ot Buyatpikég TnG CUVATTTOUV CUHPWVIEG TTPAKTOPEUONG (LE Sikalwpa avaywyng) yia TNV mwAnon
EUTTOPIKWY ATIAITACEWYV YId TAMEIOKEG E10TIPAEEIC. AUTEC Ol eUTTOpPIKEC amaithoelg Sev amoavayvwpifovtal and tnv
KOTAOTAON OIKOVOUIKNG Béong emeldr ovolaoTikd n Viohalco dtatnpei GAoug Toug kKiveUvoug Kat Ta o@EAN Kal Katd KUpPLo
AOYO TOV TMOTWTIKO Kivouvo. To Tooo TTou loTipdyBnKe Katd tn peTaBiBaon amd Tov mpaKTopa anaitioswy avayvwpiletal
w¢ e€aopaliopévo Tpameikd davelo.

Nooa o€ X1\, Evpw 2018 2017

Noytotikn aia Twv pmopikav amartogwv mou petaipdloval otig Tpdmeleg 152.790 136.609
Noytotikn aia suvagwv umoypewaewv 105.822 90.872
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H e0Aoyn a&ia Twv epmopikwy anartoswy mou petafiBdotnkav mpooeyyilel Tn AoyloTikn a&ia Toud.

>11c 31 AekepPpiov 2018 kat 2017, ot etaipieg tne Viohalco Sev gixav xpnoiomolrogl To GUVOAKO TTOGO TOU TIIOTWTIKOU
opiou Tou éxel mapaoxeBei amd Ti¢ eTalpieg TPAKTOPELONG.

Ta ouvaen davela mepihapdavovtal oto KovOUAIo «Tpamelikog davelopog pe e€aoc@dalion» otn onueiwon 27
«AQVEIOPOC».

B. MotwTikd¢ Kivéuvog, Kivéuvog ayopdg kat {npieg amopsiwong

>1n Sidpkela Tou 2010, n Buyatpikn ZwAnvoupyeia Kopivbou A.E. katéBeoe otnv EAMASa kat oTo NTtouumal aywyég o
Bdapocg evog mpwnv meAATn otn Méon AVaToAr OXETIKA HE TNV avaktnon piag AnéimpdBeoung amaitnong Uoug 24,8 &x.
Solapiwv HIMA (21,7 ek. Eupw oTi¢ 31 Agkepfpiov 2018) padi pe vouipo téko.

Metd and oeipd SikaoTikwv Sladikaciwy, To AKUpwTIkS AlkaoTtriplo Tou NTouumdl e€€8wae TNV TENIKN anmdgacr] Tou
T0 2017 Kal €kplve OTLTIPETIEL VA aTToppPIPOEi n avtamaitnon Tou mpwnv meAdTn Kat va empPeBaiwbei To o@eNdEVO TOCO
otn ZwAnvoupyeia KopivBou.

Mpokeluévou va avaktioel auth ™ An&impdBeoun amaitnon, n ZwAnvoupyeia KopivBou fyeipe mpdopata Ti¢
Siadikaocieg ekTéNeonc o€ BAPOC TWV TTEPIOUCIAKWY OTOIKEIWV TOL TTPWNV TIEAATN TTou BpiokovTal o€ omoladrimoTe amod TIG
XWPEC OTIOU Eival EKTEAEOTN N armo@acn Tou AKUpwTIKOU Alkaotnpiou mou ekdé0nke o€ Bapog tou mpwnv reAdTn (dnAadry
HAE kat S1dpopeg dAeg xwpeg TG Méong Avatohriq).

H ZwAnvoupyeia KopivOou cixe kataypdpel oto mapeABov {nuiég amopeiwong 23,1 k. SoAdpia HIMA (20,2 k. eupw
oTIG 31 AekepBpiou 2018) yia va amoTUTIWGOEL TNV AVAKTNOILOTNTA TNG €V Adyw amaitnong. Epocov dev éxouv onuelwOei
0UCLOOoTIKEG E€NIEeLC kKaTA TN Sidpkela Tou 2018, n Stoiknon Bewpei 0TI Sev uTTApXEL AOYOC avaBewpnong TNG AmoUEIwong
oV Katayxwpenonke oto mapeABov o€ oxéon ue autr ™ AnimpoBeoun amaitnon. Qotooo, n Buyatpikr Ba cuveyioel va
AapBdvel 6Aa Ta HETPA TTOU ATTAITOUVTAL YId TNV €ioTipaén 6AoU TOu TTOGOU AUTAHC TNE ATTAITNONC.

MAnpo@opieg OXETIKA e TNV €kBeon Twv eTalplwv tng Viohalco oe motwTtikod kivouvo kat kivduvo ayopdg kabwg Kat
TIC (NUIEC ATTOUEIWONG YA EMTTOPIKEC KAl AOITTEC AmAITAOELG TTapaTiBevTal otn onueiwon 31.

17. Tapeiaka Sta@écipa kaucoduvapa

Mooa o x1A. Evpw 2018 2017
Niabéoya oo Tapeio kai oTi Tpdmeleg 2.898 3.553
Bpayumpobeopeg tpame{ikéc katabéoeig 160.778 164.685
Zuvolo 163.676 168.239

Ot BpaxunpdBeopeg Tpame(ikég KATABETEIG Exouv SLapKEeLa LIKpOTEPN amd 90 nuéPEG Kal givat SlaBEaipeg Tpog Xprion.

18. Evowparta mePIOVCLaKd GTolxEia
A. Zuppwvia AoyloTikig afiag

Mneda - okomeda & Mnyavoloyikég ‘Emumha kot Axwvnromoujogig

Mooa o x1A. Evpw Kripa- rexvika épya e€omMiopog e€apripara UMO eKTEAEON Livolo
Kootog

Ymohourmo 1 lavovapiov 2018 905.652 2.436.821 64.315 76.794 3.483.582
YuvaMaypatikég Slagopéc 381 -1.254 20 37 -817
Mpoabrikeg 11.345 28.704 3.726 130.568 174.342
NwAioeig -104 -2.154 -147 -402 -2.807
Metagopd amd/oe emevoioelg o€ akivnta 3 0 0 0 321
Maypagég -157 -4.379 -201 0 -4.737
Avatadwvopnoeig 14.282 54.682 592 -72.093 -2.537
Ynohoumo otig 31 Aekepppiov 2018 931.720 2.512.419 68.303 134.905 3.647.348
LuoowpeVpEVEC amooPEcelg

Ynohowro 1lavovapiov 2018 -307.906 -1.373.516 -53.820 -4.708 -1.739.950
Tuvalaypatikég 1agopég -149 723 -17 0 557
Anoopéaeig -20.576 -103.950 -3.715 0 -128.240
Nwhqoeig 95 1.541 112 0 1.748
Metagopd amd/ae emevoioelg o€ akivnta 5 0 0 -5
Anopeiwoeg -1.100 0 0 0 -1.100
Avtidoytopoc amopieiwong 0 22 0 0 22
Maypagég 67 3.168 197 0 3.432
Ynohoumo otig 31 Aekepppiov 2018 -329.573 -1.472.012 -57.243 -4.708 -1.863.536

Avamoopeotn agia otig 31 Aekepppiov 2018 602.147 1.040.407 11.060 130.197 1.783.812
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Mneda - okoneda & Mnyavoloyixog ‘EmumAa kat Axwntomoujosig

Mooa o€ x1A. Evpw Kripia- rexvika épya e€omhiopog eSaptipara UMO eKTEAEON Livolo
Kaotog

Ynoéhoro 1 lavovapiov 2017 895.295 2.376.215 60.761 72.653 3.404.924
TuvaMaypatikég Slagopéc -1.146 -6.476 n 836 -6.775
MpooBrkeg 12.026 17.704 3.238 75.314 108.282
Nwhioei -622 -3.970 -481 -583 -5.655
Metagopd amd/og emevduoelg o€ akivnta -7.981 0 0 0 -7.981
Metagopd oTa meploualakd oTolyeia mou KATéxovTal Tpog MwAnon 0 -5.694 0 0 -5.694
Maypagég -2 -1.920 -204 -74 -2.201
Avatadwvopnoeig 8.083 60.962 990 -71.352 -1.317
Ynohoumo oig 31 Aekepppiov 2017 905.652 2.436.821 64.315 76.794 3.483.582
LuoowpevpéveC amooPéoelg

Ynohowro 1 lavovapiov 2017 -293.832 -1.272.089 -51.138 -4.708 -1.621.768
Yuvalaypatikég S1agopég 554 3.582 m 0 4.247
Anoopéaeig -18.639 -110.583 -331 0 -132.534
Nwhqoeig 300 2.257 389 0 2.946
Méetagopd amo/og emevduoelg o€ akivnta 4835 0 0 0 4.835
Metagopd oTa meploualakd oTolyeia mou KATEXovVTal TPog MwAnon 0 1.472 0 0 1.472
Anopeloeg 0 -464 0 0 -464
Maypagég 0 1123 201 0 1.324
Avataéopnoeig -1.123 1.187 -7 0 -8
Ynohoumo oig 31 Aekepppiov 2017 -307.906 -1.373.516 -53.820 -4.708 -1.739.950
Avandopeotn aia otig 31 Aekepppiov 2017 597.746 1.063.304 10.495 72.086 1.743.632

21N YPAUMN «Avata&lvopnoeigy TePIANAUBAVOVTaAL Ol LETAPOPES OTOIXEIWV EVEPYNTIKOU TTOU gixav SNUOCIEVTEL APXIKA
otn oTAAN «AKIVNTOTIOINCELC UTTO EKTENECN» KAl UETA TNV OAOKANPWON UETAPEPONKAV OTIC OTHAEC TTOU TTEPLYPAPOUV
™ @uon Touc. Oplopéva amd autd Ta oTolxeia éxouv petapepBel ota Aula TEPLOUCIAKA oTolXEid. To 2018, OTIG
«Avataflvouiosig» mephapBavovTal miong Ta OTolXEld TTOU PeTAPEPONKaAY ammd Ta amoBéuata oTa vowpata mayla
oTolxeia.

B. MicOwpéva Ktipta Kat e§omAIoHOG

Ot etaipieg ¢ Viohalco piobwvouv ktipta kat e§omAiopd oto miaioto Slapopwv xpnuatodoTikwv plobwoswv. O
MoBwpévog e€omAiopodg e€ao@alilel uoXpewaelg PioBwonc.

H kaBapn Aoylotikn a&ia Tng XenHaToSOTIKAG HicBwong éxel we €€NG:

Mooa o x1A. Evpw 2018 2017
Kripia

Kootog 1.39%4 1.39%4
AnooBéoeic -476 -407
KaBapn Aoyiotiki aia 918 987
Mnyavipata

Kéotog 21N 19.679
Anoopéoeig -2.109 -938
KaBapn Aoytotiki aia 19.062 18.741

I. AcpdAsia

Evowpata mayla otoiyeia pe Aoylotikn agia 1.323 ek. eupw €xouv emPBapuvOei pe umoBikn yia tnv eac@aiion daveiwv
mou éxouv Adfel ol etaipieg Tng Viohalco (BA. onpeiwon 27).

A. Evowpata mdyla oTolyEia uTmo KaTaoKeVn
Ta ONUAVTIKOTEPA OTOIKEID TWV EVOWUATWY TTAYiwV UTTIO Kataokeur oTig 31 AskepPpiov 2018 agpopoulv ota €€AG:

«  Ta pnxavhuata mou Sgv €xouv eyKaTaoTabel akdua oto epyooTtdaoto éhacng alouuviov ota Owvoguta,

«  €pya Tou kKAadou xdhufBa otn Boukyapia og oxéon pe TN BeAtiwon Tng moldTnTag Twv 18IKWV XaAUBwv (SBQ) kal Tnv
avénon ¢ SuVauIKOTNTAG TOU, KABWCE Kal TNV YKATACTACN HIAG YPARUAS Yia Bagn kat emavagopd (quenching kat
tempering) Kat plag Tpitng Ypapunig emBewpnong Ue ENeyX0 UTTEPHXWY OTN YPAUUH TTAPAYWYNG.

«  Olemevdloelg 0Ta £pYOO0TATIA TOU KAASOU KaAwSiwV yia BeATiwon TNG MapaywylkoTNTAC Kat TG SuvapkdTnTag TToU
AVAUEVETAL VO OAOKANPwBOOUV evTtog Tou 2019.
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To ke@alaloTOINPEVO KOGTOC SAVEIOUOU TTOU CUVSEETAL JUE EVOWUATA TIAYLA UTTO KATACKEUN AVEPXETAL OF 2,2 €K. EUPW
(2017: 100 xINASEC EVPW) Kal £XEL UTTONOYIOTEL UE UECO OUVTEAEDTH KEPaAalomoinong 3% (2017: 5,3%)).

Emiong, o1 mpooBNKeG OTIC AKIVNTOTOIROELG UTIO EKTENEDN TTEPINAUPBAVOUV KEQANAIOTIOINUEVEG ATTOORECELG 152 XIA.
€UPW (2017: 426 XI\. EUPW) KAl KEPANALOTIOINUEVEG TTAPOXEG EpYalOpEVWY (0€C e 2.473 XIA. eupw (2017: 2.536 XIA. EUPW).

E. Meta@opd o€ Kat ané emevéUoEIg O€ aKivnta

>1n Si1dpkela Tou 2018, Sev peTaépBnKav onuavtikd moad and/mpog Tig enevdloelg o€ akivnta. To 2017, oplopéva
akivnta etaiplwv tng Viohalco petagépObnkav otig emevduoelc o€ akivnta (BA. onueiwon 20) emeidn dev Ba
xpnotpomoinBouv mAéov yia idloug okomoug Kat avapévetal va piobwboulv og tpita pépn oTo gyyug péNNov. Q¢
emakoAouBo, mpaypatonolifnke avata&ivopnon akiviTwy pe AoyloTikn a&ia 3,3 k. eupw amd Ta EVOWHATA TTAYLA OTIC
emevdUOEIC O€ akivnTa.

IT. MeTa@opd o€ TTEPIOUGLAKA OTOIXEia SIAKPATOUPEVA TPOG MWANGH

To 2017, unxavrjuata mou avikav otn Buyatpikn ¢ Viohalco, Sofia Med S.A, pe kaBapn Aoyiotiki adia 4,2 ex. eupw,
METAPEPONKAV OTA TTEPIOUCIAKA OTOIXEI SIAKPATOUUEVA TIPOC TIWANGCN, EQOCOV N €TAIpia €XEl KaTapTioel ox€SI0 yia TNV
TIWANCN AUTWV TWV OToIXElWV evTdg Tou 2019 (BA. emmiong onueiwon 23).

Z. ZnéG anmopEiwong amoé evowpata mayta oTolxeia

>11¢ 31 AskepPpiou 2018, SievepynOnke éNeyxoC amopeiwong yia KAabe povada mapaywyng TAPEIOKWY powV (€A
CGU) yia tnv omoia ummrpxav evdeielc amopeiwong otic 31 AekepPpiov 2018. Ot mpoaodloplopéveg evOeilelg
amopeiwong agopovoav Ti¢ {NUIEG TTou uméoTtnoav oplopéveg CGU otn Stdpkela Twv TedevuTtaiwv gTwv. MNa tov
umoAoyLlopd TNG avakTholung aiag ava CGU, xpnotpomoindnkav ot TpoBAEPEIC TAPEIAKWY POWV Yia SIA0TNHA TTEVTE
€TWV. Mg 3daon ta amoteAéopaTa auTtol TOU EAEYXOU, T EVOWHATA TTAYLA OTOIKEID TTOU XPNOLUOTIOIOUVTAV ATIO AUTEG
TIG povadeg CGU dev eixav amopelwbei otig 31 AekepPpiov 2018, epdoov n avaktroun aia kdBe CGU umepéfaive
TNV avtiotolxn AoyloTtikn a&ia.

>1n Sidpkela Tou 2018, Staypdpnkav oplopéva pnxaviuata pe kabapr Adoylotikn aia 1,2 k. eupw (2017: 464 xI\.
EUPW) epooov Sev xpnolpomolovvTal MAéov amd TI¢ eTalpieg TN Viohalco kat dev avapévetal va meEPOuV OIKOVOUIKA
0@ENN 0TO HENOV EQAOOV AUTA Ta OTOIXEID ama&lwdnkav.

Emiong, to 2018, kataypdenke {nuia amopeiwong 1,1 ek. supw (mephapBavetal otov KAASO Twv AoImwv
SpaoctnplotNTWV) £Mi TNG AOYIOTIKAG a&iag TG yng, emeldry dev umnmpxe MAéov MOAVOTNTA KATAOKEU G 0TO CUYKEKPIUEVO
olkomedo, dpa n agia tou undeviotnke.

H. AvTIAOYIGHOG ATTOEIWON G EVOWHATWYV TTAYiwV

Emiong, SievepynOnke é\eyxo¢ amopeiwong yia tig povadeg CGU yia tig omoieg otig 31 AgkepPpiov 2018 umrpxav
evleielg avtiloylopoL amopeiwong mou gixe kataypagei mahaiotepa. Autég ot eveielg agpopovoav otn Betiwon tng
mpocdokwuevNS anoddoong oplopévwy CGU otn S1dpKela Twv EMOUEVWY ETWV. QOTOCO, TO ATTIOTEAECIA AUTOU TOU EAEYXOU
ntav ott Kapia {nuia amopeiwong dev émpemne va avtiloyloTei to 2018.

©. MetaBolr o€ EKTIMNCELG

>1n Sidpkela tou 2018, n Elvalhalcor A.E. tpomomoinoe Tnv w@éhiun {wr) OpIoHEVWY UNXAVNUATWY EQOCOV KATEANEE
OTL 01 MPSOoPaTEG eTEVOUTELG EMNPEAcaV BETIKA Ta LEANOVTIKA OIKOVOUIKA 0@ENN TToU Ba mmpoékumntav amd ta udpyxovta
pnxavipata og cuvOuacud HE Ta VEA TTEPIOUOLAKA OTOIXEID.

To mponyoUPEVO PATHA WPEAUNG (WAC AUTWY TWV PUNXAVARATWY KUMAVOTAV amo 2 €éw¢ 25 €Tn Kal TAEoV €XEl
mapataBei o€ 2-31 €n.

H peTafoAn Twv AOYIOTIKWV EKTIUACEWY EMEPEPE TN MEIWON TwWV ATTOCRECEWY, Ol OTToIEC Yia To 2018 avépyovtav o€
3,6 €Kk. eupw. Na 1o 2019, n peiwon Ba avéABel o€ 6,2 eK. evpw, yia To 2020 o€ 5,8 K. eupw Kal yla 1o 2021 o€ 3,7 €K. EVPW.
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19. Ynepaia Kat Auha TEPLOUGLAKA OTOIXEia
A. Zupgwvia AoyiloTikAg afiag

'E€oda

Mooa o x1A. Evpw Ynepaia avamtuéng Inpavakatadsie¢  Aoyiopikd  Aowma  Ivvoho
Kootog

Ynohomo 1 lavovapiov 2018 3.132 678 22.212 32.006 2.705 60.733
Tuvahaypatikég Slagopéc 0 0 102 62 -12 152
MpooBrikeg 0 523 2.865 3.163 13 6.664
NwAioei 0 0 0 -6 0 -6
Avatadvopnioeig 0 67 1.710 1.563 -50 3.289
Ynohoumo otig 31 Aekepppiov 2018 3.132 1.268 26.890 36.788 2.756 70.832
LUOoWPEVPEVEC aMOOPETELS -1.500

Ymodowro 1 lavovapiov 2018 -1.500 -501 -5.548 -25.928 -725  -34.202
TuvaMaypatiké Slagopég 0 0 -108 -101 7 -202
AnooBéoeic 0 -107 -710 -3.191 =75 -4.083
Ynohoumo otig 31 Aekepppiov 2018 -1.500 -607 -6.366 -29.220 -792 -38.486
Avamoopeotn agia otig 31 Aekepppiov 2018 1.632 660 20.523 7.567 1.964 32.346

'E€oda

Mooa o x1A. Evpw Ynepaia avanmrvéng Inpava kot adeie¢  Aoywopikd  Aowma  Zuvolo
Kootog

Ynohoumo 1 lavovapiov 2017 3.132 498 21.176 28.017 2.894 55.715
YuvaMaypatikég Slagopéc 0 0 0 -82 -1 93
Mpoabrikeg 0 181 610 3.161 0 3.952
Nwhioelg 0 0 -43 0 0 -43
Daypagég 0 0 0 -3 -112 -115
Avatadvopnioeig 0 -1 469 915 -65 1.317
Ynohoumo otig 31 Aekepppiov 2017 3.132 678 22.212 32.006 2.705 60.733
LUOoWPEVPEVEC aMOOPETELS

Ymnohowro 1 lavovapiov 2017 -1.500 -451 -4.873 -23.170 -1.064  -31.058
TuvaMaypatiké Slagopég 0 0 0 51 10 60
AnooBéoeic 0 -51 -813 -2.417 -89 -3.370
Nwhqoeig 0 0 43 0 0 43
Daypagég 0 0 0 3 12 115
Avataéoprioeig 0 1 95 -396 307 8
Ymoowro oti¢ 31 AekepPpiov 2017 -1.500 -501 -5.548 -25.928 725 -34.202
AvaméoBeotn adia oti¢ 31 Aekepppiov 2017 1.632 177 16.664 6.078 1.981 26.531
B. Amoof3éoeig

H amoofeon eumopikwy onUATWY Kal adE1wV UE TTEPIOPIOUEVN WPENIUN (wr), TTPOYPAUMATWY AOYIGUIKOU Kal AOUTTWY
AUAWV TIEPIOUCIOKWY OTOIXEIWV EMUEPICETAL 0TO KOOTOC TWV ATTOBEUATWY Kal TTEPIAAPBAVETAL OTO «KOOTOC TTWANOEVTWV»
oTav MwAEiTal To amobepa, KABWE Ta EUTTOPIKA CHUATA KAl Ol ASELEC KAl TA TIPOYPAUMATA AOYIOUIKOU XPNOLUOoTTolouvVTal
Kupiw¢ dueoa yla tnv mapaywyn mpoiovtwy Kal, YeVIKE, Bewpouvtal é€oda mapaywync. H anoofeon AuAwv TEPIOUCIOKWY
oTolxeiwv mou Sev xpnaolpormolouvTal oTnv mapaywyn emuepiletal ota €£0da SlolknTIKAG Asttoupyiag.

I. Avata&ivopnoeig

Ot avata&lvopnoelg agopouv Kupiwg o€ AUAA TIEPIOUCIOKA OTOIXEIQ TTOU KATAXWPEOUVTAL APXIKA OTIC AKIVNTOTIOICELG
unid ekTéNEON (OTA EVOWHATA TIAYIA OTOIXEIQ) KAl KATA TNV OAOKANPWON TOU €pYOU, METAPEPOVTAL OTN OTAAN TTOU
TEPLYPAPEL TN YUON TOUG.

A.Aula mepIOUGIAKA oTOlXEia pE adplotn weéhipn {wn
‘O\a Ta Auha TEPIOUOIAKA OTolXEla £xouV TIEPLOPIoUEVN WPENIUN (wnr (BA. onueiwon 5.10), TANV Twv akoAoubBwv
OTOIXEIWV EVEPYNTIKOU TTOU TTEPIAapBAvovTal 0TNV KATNYOPIa TWV EUTTOPIKWY ONUATWVY Kal adelwv:
i. Aula meplouotakd otolyeia mou avayvwpilovtatl yia tn povada CGU «Fulgor»
a. Eupmopikn emwvupia «Fulgor» (AoytoTikr a&ia 1,4 ek. eupw otig 31 AekepPpiov 2018)
Apopd Tov Topéa uroBPUXIwY KAAWSIWV pHéong TAONG Kal Xepoaiwv KaAwdiwv uPnAig Tdong Tov omoio SinuBuve
n Fulgor mpiv e€ayopaotei and tnv EAAnvikd KaAwdia 1o 2011 Kat 0 omoio¢ amokAAUPE GNUAVTIKE OIKOVOULKA
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0@éAN. Mg Baon tnv avdAuon CXETIKWY TTAPAYOVTWY (T.X. YVWOELS, HaKpoTTpdOeoun d¢oueuon évavTl eVPEOG Pa-
OMOTOC TTEAATWV, MEANOVTIKH avAnTtuén Tou Topéa), N w@éAun {wn TNG EMWVUUIAC KpiBnke adploTn.

B. Adela xpriong Aipéva otn Béon Xovodki KoptvBiag (Aoyiotikn agia 8,3 k. eupw oTi¢ 31 Aekepfpiov 2018) H Fulgor
S1a0étel ddela yia Tn SlapKr) KAl AITOKAEICTIKN XPron Tou Atpéva mou BpioKeTal VIO TWV EYKATACTACEWV TOU £p-
yootaciou o1o Youodkl KoptvBiag. O Aipévag eival amapaitntog yia tnv mapaywyr umoBpUxiwv KoAwdiwv péong
Kal uPNANG Taonc. Metda tnv e€ayopd TnG BUYATPIKNAC, TTPAYUATOTTOIONKAV ONUAVTIKEC EMTEVOUTEIC YIO TOV EKOUY-
XPOVIOUO Kal TNV EMEKTACN TNG TTAPAYWYIKAS SUVAMIKOTNTAG LTTOPRPUXIWY KAAWSiwv uPNAAG Taonc. H mapaywyn
apxloe 1o 2014, 61w ixe mpoypappatiotel. H weéAiun {wr) Tou meplouoiakoU oTolxeiou Bewpeital aoplotn, apou
N XPrON QUTWVY TWV MUEVIKWV EYKATACTACEWV TTIPOoOoPIleTal 1A A0PIOTO XPOVIKO S1A0TNA, OTO TTAAICLO TNG ONUav-
TIKNC avanTuéng Tou TouEa.

ii. Aula meplouciakd oTolxeia mou avayvwpilovtal yia Tn povdda CGU «Reynolds» (Aoytotikr aia 1,5 ek. eupw oTig 31

Aexkepppiov 2018)

Metd v oAokArjpwon Tng e€ayopdc tng Reynolds Cuivre amd tnv Genecos, avayvwpioTnKe éva Aulo TTEPLOUCIAKO

oTolxeio o€ oxéon He TNV emwvupia «Reynolds», kaBw¢ avapévovTal onUavTIKA OIKOVOUIKA o@éNn amd tn Xprion Tou.

Me Bdon Tnv avdAuon OXETIKWY TTAPAYOVTWVY (T.X. YVWON TNG OXETIKAG AYOPAS, EUPU PACUA TTEAATWY, AVAUEVOUEVES

MENNOVTIKEC e€eNIEELC), N wPEAIUN {wr TNE EMWVUHIAC KpiBnke adploTn.

E. 'EAeyxog amopgiwong

(a) Aula meplouotaka otolyeia mou avayvwpiovtat yia tn povada CGU «Fulgor»

Emeidn autd ta dula meplouctakd otolxeia Sev SnpoupyolV aveEApTnNTEC TAUEIOKES EI0POEC, BewpnOnKe KATAANNAO
va SlevepynOei 0 éNeyx0¢ aTOPEIWONG XPNOILOTIOIWVTAG WG Povada mapaywyng Tapelakwy powv (CGU) to epyootdaio
mapaywyrg umofpuxiwv kaAdwdiwv Tng Fulgor mou eumepiéxel autd ta oTolxeia evepynTIKoU. MPOKEIUEVOU VA UTTONOYIOTEI
n aéia xpriong, xpnotpomorjdnkav mpoPAEPEIG TAUEIOKWY POWV TTOU BacioTNKAV O€ EKTIUAOELG TNG O10KNONG Y1 TIEVTOETES
SldoTnua. AUTéC ol eKTIMAOELC AapBdvouy ummoyn ta cupBoAala mou €xouv RSN unoypagei KaBwWC Kal Ta cuoAala Tou
avapévetal va avakolvwBouv otnv EAAASa kal To e€wTepIKOo.

H CGU unoBpUxiwv kaAwdiwv Spactnplomoleital o€ évav kAASo Baciopévo ota épya. Emopévwe, ol mapadoxég OxeTIKA
ME TNV au€non Tou KUKAOUL £pyactwyV Kal TN kepdopopiag Bacifovtal oTtic cupPAcelg Tou £xouv iGN uToypagei, KaBWG
Kal 0Ta épya mou ektipdrtal 6Tt Ba avateBolv evidg TN emepyxduevnc epLddou. Ot KUpLeG TapadoxEG OXETIKA HE TIG
Aertoupyieg Tng CGU umoBpuxiwv KaAwdiwv kal Ta £pya mou Ba eKTEAEGTOUV EVTOC TNG TEVTAETIAG gival:

«  Mpoodeutikd vYnAn alomoinon TnG mMapaywytkrig SUVAIKOTNTAG Tou Epyoataciou Tng Fulgor, apxng yevouévng 1o
2019 pe Bdaon T cupPaocelg mou €xouv \dN avatebei.

«  Kepahalouxikéc Samaveg UPoug 37 K. EUPW TIEPITTOU EVTOC TNG EMOUEVNG TTEVTAETIOG, TTPOKEIUEVOU va KAAU@OoUV ol
EKTIMWHEVEG AVAYKEC TTAPAYWYNE KAt SUVAUIKOTNTAG,.

«  To pé€oo €T1i010 TTOCOOTO AVATITUENG TOU KUKAOU £PYACIWV ATTO TA UTTOBANACOIA £PYA YO TNV TIEVTOETIO AVEPXETAL KATA
mPocéyylon o€ 23% kat amodidetal otnVv avdbeon véwv épywy, KUpiw¢ otnv EANASa kat tn Bépela Evpwrn.

+  Hkepbdogopia ava umoBaldoaoto £pyo wg mpog to EBITDA avépyetal katd mpooéyyton o€ 15%-25% tou KUKAou gpya-
OlwV. H ekTipwuevn kepSopopia avd £pyo TOIKIAEL, KUPIWS AOYw Tou SLa@opeTIKOU TUTTOU KAAWSIwV Kal Twv diagpo-
PETIKWV TEXVIKWV TTPodlaypa@wy, TNG YEWYPAPIKAE TTEPLOXAG KAl TOU XPOVIKOU TTAAIGIOU Tou €pyou.

« To péoo €010 TOo0oTO avantuéng Twv MAylwv AeItoupyikwy e£68wWV avépxetal epimou o€ 4,1% yia TNV TTEVTAETIAL.

Metd ta mpwta mMEVTE £TN, Ol TAUEIAKEG POEG UTTOAOYIOTNKAV XPNOIUOTIOIWVTAG €VAV EKTIUWHUEVO pUBUO avamTuéng
1,45% mou avtavakAd Kupiwg TIG EKTIUAOELG TNG S1oiKNoNG YLa TIG TTIPOOTITIKEG AVATITUENG TOU TOPEA TWV UTTORBPUXIWV
KoaAwSiwv vPnAnG tTaons. O CUVTEAECTAG TTOU XPNOIUOTIOLEITAL YIa TNV TTPOEEOPANCN AUTWY TWV TAMEIAKWY POWV
Kupaivetal amo 11,6% éwg 9,2% yia Tnv mevtaetia kat oto 9,8% yia v tehikn a&ia (terminal value) kat Baciotnke ota
akolouBa:

«  To daveu Kivbuvou emitékio kKabopiotnke pe Bdon Ta emtokia Twv TITAwV aflohdynong AAA ¢ Eupwlwvng Kat Kupai-
vetal amd -0,68% £wc -0,16% yia tnv mevtaetia kat £éwg 0,49% yia Tnv TeAKR agia.

«  Okivéuvog xwpag yia tn dpactnplomnoinon otnv EAAAda opiotnke oto @dacopa 1,2%-1,6% yla TNV TPWTN TTEVTAETIA Kal
o€ 1,7% yia tnv TeAikn agia.

«  To ao@alioTpo yla Tov Kivduvo ayopdc opiotnke og 5,1%.

Mapd 1o YeYovdG OTL OL TIUEG EMTTOPEVUATWV Y1a TOV XOAKO KAl TO AAOUUIVIO ATOTEAOUV TUAA TWV TTAPadoxXwV yid ToV
€\eyxo amopeiwong mou paypatomoliOnke, eattiag Twv pactnPIOTATWY avTIoTABUIONG KAl TNG EEATOMIKEVUEVNG PUONG
TwV TIPOIOVTWYV mou wAolvtal and tn Fulgor, n aia Tng emyelpnuatikig povadag dev emnpedletal onUAvTIKA amo Tig
SIAKUMAVOELC OTIC TIMEC TWV EUITOPEUMATWY. ZTO TTAAICIO TOU ENEYXOU aTTOMEIWONC, TPOUTTOTIOETAI OLSETEPO AMOTENEOUA
arno SIAKUMAVOELC OTIC TIUEG LETANWV.

Me Bdon ta amoteAéopata autol Tou AEyXoU, N avakTholun a&ia ot 31 Agkepufpiov 2018 umepaivel TN AOYIOTIKN
a&ia Tng povadag CGU UYoug 172 K. Eupw Katd 292 K. EVPW.

Mpaypatomorifnke pia avdluon evaiodnoiag pe Baon Tig KUpLeg TaPadOoXEG TOU HOVTENOU (TTPOeOPANTIKA EMITOKIA
Kal avantuén oto dinvekég), wote va e€eTaoTel N emdpKela NG a&iag meplBwpiov. ZOUPWVA UE TO ATTOTEAECHA TNG
avaluong evalobnoiag, n avaktiolun aia cuveyilel va umepPaivel Tn Aoylotikn a&ia tng CGU.
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Ta amoteAéopata TG avaluong evalodnaoiag yia Toug EAEYXoUC amopEiwonc:

XpnowomonOnosc Anartoupevn petaBolr) cuvTEAEOTOV,

napadoyég WOTE 1) avakTown agia va iooutat pe tn Aoytotiki adia
Emitokio mpoe€opAnong 11,6%109,2% +9,7 ppc
Avdmuén oto dinvekég 1,45% -19,3 ppc

(B) Aula mepilouotakd otolyeia mou avayvwpiovtat yia tn povada CGU «Reynolds»
H avaktrioun a&ia tng CGU mou mephapavel auto to dulo meplouctako otolxeio (Reynolds Cuivre S.A.) ektiuriOnke
ue Bdon v mapovoa aia Twv HEAOVTIKWY TAUEIAKWY POWV TTOU avapévetal va mpoéNBouv and tn CGU (agia xpriong).
Metd ta mpwta mEVTE £TN, Ol TAUEIAKEG POEG UTTOAOYIOTNKAV XPNOIUOTIOIWVTAG €VAV EKTIUWHUEVO pUOUO avamTuéng
0,5% 10U AVTAVAKAA TIC EKTIUAOEIC TNG Sl0iKNOoNG Yl TIC TIPOOTITIKEG avANTUENG TNG ayopdc. O CUVTEAECTAC TTOU
XPNOLUOTToLETAL YIa TNV TTPOEEOPANON AUTWY TWV TAUEIOKWY POWV AVEPXETAL O€ 5,9% yla TNV TIEVTAETIA Kal TNV TEAIKN
a&ia kal Baciotnke ota akdéAouba:
«  To dveu Kivduvou emtokio kaBopiotnke pe BAon ta emTtoKia TwV TITAwV a&loAdynong AAA tn¢ Eupwlwvng Kat Kupai-
vetal and -0,7% yia tnv mevtaetia éwg 0,1% yia tnv TeAKn aia.
«  To ao@dhoTpo Kivduvou ayopdc (mou mepthapfavel Tov Kivduvo xwpag yia tn dpactnptomoinon otn FaAAia) opiotnke
o€ 5,1%.
To péoo mMooooTo avénong KUKAOU €pYactwV yia T MevTaeTia ival 3,6% kal n péon avénon Asitoupylkwyv e£6dwv
avépyetal o€ 2%. O HEcOC OPOC KEPANAIOUXIKWY SATTAVWY avEPXETAL OE 75 XIA. EUPW.
Me Bdon ta amoteAéopata autol Tou AEyXou, N avaktiolun aéia otig 31 Agkepufpiov 2018 umepaivel TN AOYIOTIKN
a&ia Tng povadag CGU uYPouc 8,5 k. eupw KATA 4,8 €K. EVPW.
Mpaypatomorifnke pia avdluon evaiodnoiag pe Baon Tig KUpLeg TaPadOoXEG TOU HOVTENOU (TTPOeOPANTIKA EMITOKIA
Kal avamtuén oto dinvekég), woTe va e€eTaoTEl N emdpKela NG a&iag meplBwpiov. ZUUPWVA UE TO ATTOTEAECHA TNG
avaiuong evatoOnaiag, n avaktiolpn a&ia ouveyiCel va unepPaivel tn Aoylotik a&ia tng CGU.

Ta amoteAéopata TG avaluong evatodnoiag yia Toug eEAéyXoug amopeiwong:

Xpnowpomoin6nosc Anmarroupevn peTaBolr) ouvTeAEOTWY,
napadoyég wWoTE N avaktiopn aia va iooutat pe T Aoytotiki adia
Emtokio mpoe€opAnang 5.9% +2.4ppc
Avdmruén oto dinvekég 0.5% -3.1ppc
20. Emevduoeig o€ akivnta
A. Zup@wvia AoyloTikig afiag
Nooa o€ x1A. Evpw 2018 2017
Ynohowro 1lavovapiov 2016 165.247 155.553
Mpoabrikeg 12.391 10.180
Nwhqoeig 0 -178
Avaotpogn {npidg amopeiwong 0 149
Méetagopég amé ta 1toxpnotonololpeva akivnta 0 3.261
Metagopéc ata 1810xpnatpomoloupeva akivnta -315 -115
Anoopéogig -3.612 -3.603
Ynohoumo otig 31 Aekepppiov 2016 173.710 165.247
Mpo amoaBéoewv hoyotiki agia 251.050 238.979
TU00wPEVHEVEC amooBéaclc ka {npiec amopeiwong -77.339 -73.733
KaBapn Aoyiotikn adia otic 31 AekepPpiov 173.710 165.247

O1 enmevdloelc o€ akivnTa TEPINAPBAVOUV OpIoUEVA EUTTOPIKA aKivVNTA TTOU €iTe ival pobwuéva o Tpita uépn autn
Vv repiodo eite Ba oBwBoUV oTo gyyUg HéENOV. KaBepia amd auTtéc Tig HioBwoelc cuvOEeTal TILAPIOUIKA HE ToV SEiKTN
TIHWV KATAVOAWTH.

Katda tn diapkela tou 2018, n Viohalco emévbéuoe éva mood 12,4 ek. eupw (10,2 k. eupw T0 2017) yla TNV KTHRON KAl
BeAtiwon emevbuoewy o akivnTa. To HeyaAUTEPO UEPOC TOU TTOOOU TTOU MeVOUONKE apopd OTIC KATOOKEUAOTIKEC EPYAOIES
mou gival o€ e€ENEN yia TV ohokArpwon SVo cuykpoTNUATWY Ypageiwv otnv ABrva, Kal TPooBNKWV o€ AANa akivnTta.

B. Empétpnon €0Aoyng afiag- Zuoowpeupéveg {npicg amopginwong

H cuoowpevpévn {npia amopeiwong €ic véov aviBe oe 45,1 ek. Eupw. Me Bdon tnv exTipnon tng dloiknong, otn Sidpkela
™G TPpéXoVoag TEPLOdou dev umnpéav evdeielg yla amopeiwon oUte evOEiEel avTIoTPOPNG TwV {NUIWV ATTOUEIWCNG TTOU
giyav kataxwpnBei mponyouuévwc.H e0Aoyn aia Twv emevduoewy o akivnta mou katéxel n Viohalco kat o1 Buyatpikég tng
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oToV Topéa TNC avantuéng akvATwY avépxetal os 182 &k. eupw (2017: 171,4 ek. eupw). H ebAoyn a&ia Baociletal oTIC

amoTIMAOELG aTtd ave€APTNTOUC EKTIUNTEC TTOU SIOBETOUV AVAYVWPIOUEVA KAl OXETIKA EMTAYYEAUATIKA TTPOCOVTA.

21. Emev8U0EIC O€ GUYYEVEIG EMIXEIPNOELG
A. Zup@wvia AoyloTIKNA G a&iag ouyyevwV ETAIPLWV Kal Kolvorrpa§lwv

Nooa o€ X1\, Evpw

Ynohowmo tnv 1 lavovapiov

Mepidio képdoug / {npiag (-) petd amd époug
Méepiopata

TuvaMaypatikég Slagopég

Mpoabrikeg

AbEnon petoxikou kepahaiov
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Ynohoumo v 31nAekepppiov

B. XpNHATOOIKOVOULIKEG TANPOWYOPIEG VA OUYYEVH eTalpia Katl Kotvompaia

2018
Kipta Kukho-  Mnkukho- Makpompd-  Bpayumpo-
gykavd- Tuyyevij¢/ popouv popouv Bzopeg Oeopec
Evapia otaon Khddog Kowompain  evepynuikd  EvepynTIKO UMOYPEWGEIC UMOKPEWTEIS
[lood ae yih. Evped
UACJ ELVAL CONSULTING S.A.  EMdda Aloupivio  Zuyyevig 133 2 0 31
DOMOPLEX LTD Kompog XahuBag Juyyevig 2774 1.993 0 -3.587
A0 TMK-CPW Pwoia Ywhiveg Yuyyevig 44.813 6.070 -16 -29.981
Xdhvpa
SMARTREO Avotpadia  XdAuBag Juyyevig 49 1.801 -1 -156
AWM SPA Itahia Xdhvpag Tuyyevi 14.732 7.019 -2.332 -11.845
HCISITMAAS. Toupkia Xahkog Kowompagia 1.008 465 -5 -29
U.EH.EM GmbH lepuavia  Aoupivio  Zuyyevig 9.529 33 0 -8.523
NEDZINK B.V. OMavdia  XaAkdg Kowompagia 26.366 25.275 -21.496 -21.777
2017
Kipta Kukho-  Mnkukho- Makpompo-  Bpayumpé-
EyKard- Tuyyevie/ popovy (popovy Beopec Oeopeg
Erapia otaon Khadog Kowompaia  evepynuikd  evepynTikO UMOYPEWGEIC UMOYPEWTELC
Toad e yih. Euped
UACJ ELVAL CONSULTING S.A.  EN\Gda Ahoupivio  Tuyyevng 21 3 0 -119
DOMOPLEX LTD Kompog XdvBag Tuyyevig 2.829 2.395 0 -4.115
AO TMK-CPW Pwoia Twhiveg Tuyyevng 26.720 7.622 -14 -11.321
XahuBa
SMARTREQ Avotpadia  XdAuBag Juyyevig 853 3.103 -3.101 -1.263
AWM SPA Itahia XdhuBag TuyyevAg 9301 7.137 -2.985 -5.650
HCISITMAAS. Toupkia Xahkog Kowompaia 379 633 -6 -99
U.E.H.EM GmbH leppavia  Ahoupivio  Zuyyevnig 8.033 73 0 -7.128
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>1n Siapkela Tou 2018, n ElvalHalcor (Buyatpikr Tn¢ Viohalco) améktnoe to 50% tng taipioc NedZink B.V., n omoia
ebpevel otnv ONavdia évavtl 15,7 ek. eupw. ZKOTOG gival n Snuioupyia piag kowvompagiag e oTdXo TNV avamtuén

TITaviouxou YPeudapyvupou.

EmmAéov, ot Buyatpikéc tng Viohalco ElvalHalcor kat Stomana (uéow Tng Buyatpikig Tng Jostex) cuppeTeixav otnv
avénon petoyikoL ke@ahaiou TN HC ISITMA kat tTng Smartreo pe 1,8 €k. eupw Kal 1,5 €K. Eupw, avtioTola.
Mépo¢ Twv mpoavagepdUeVWY TTOOWV TIPETEL va KataBAnBei ota ocuvdedepéva pépn otic 31 AskepPpiou 2018 (BA.

onueiwon 38).

Ot mpoava@epOUEVES XPNUATOOIKOVOULIKEG TTANpo@OpieG Tapouatalovtal Aapfdvovtag umoyn ta akolouba:

() Agv UTTAPXOULV TTEPLOPICHOL OTNV IKAVOTNTA TWV KOWVOTTPAIWY 1] TWV CUYYEVWV ETAIPIWY Va HETABIBACOUV Ke@AAaLa
OTNV OVTOTNTA HE TN MOPPN MEPIOUATWV TOIC METPNTOIC, 1 va e€0@AcoLV SAVEla I} TTPOKATABOAEC TNG OvVTOTNTAG.

(B) O1oikovouIKEG KATAOTACELG KOIVOTTPA&IWY I CUYYEVWVY TAIpIWY KatapTi(ovtal epapuolovtag tn pébodo tng kabapng

Béonc kal TV idla nuepounvia Pe TIC KataoTdoelg Tn¢ Viohalco.
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(Y) Agv umdpxel pn avayvwplopévo pepidlo {npwv Kovompa&iag rj ouyyevoug etalpiag, Tooo yia tnv mepiodo avapopds
600 KAl CWPEVTIKA.

I. Meplypa@r GUYYEVWV ETAIPLWV Kal KOlvoTrpa§lwv

H UACJ Elval Consulting sivat ouyyeviig etaipia peta&l tng ElvalHalcor . Apaotnplomoleitat otnv epmopia mpoiovtwv
aAoUHLViOU O€ KOTAOKEVAOTEG EVOAMAKTWVY BeppudTnTag Yia TNV autokivntoflopnyavia otnv Eupwmn.

H UEHEM 16p0Bnke amo kotvou amo tnv EABAA kat tnv UACJ Corp. EumopeeTal TpoidvTa aAOUUIVIOU O KATAOKEUAOTEC
EVOAMOKTWOV BepUOTNTAC Yia TNV autokivntoflopnyavia otnv Eupwrn.

H HC ISITMA eivat kowvompa&ia tng ElvalHalcor pe tnv Cantas AS. ApaoTtnplomoleital 6Tnv mapaywyr mPo-HoOVWHUEVWY
owAAVWV XaAkou oTtnv Toupkia.

H Smartreo mapdyel mpokaTaoKeVaopEéVo xAAua oTAIoHOU yia TNV ayopd TnG AuoTpaliag XpnoLHoTTolwvTag TNV
Texvoloyia Synthesis™ og cuvOUAOUO e AANEG TIPONYUEVEG TEXVONOYIEG OE EYKATAOTACELG UPNAAG TEXVONoyiag oto Wacol,
Brisbane. H etaipia givai kowvompagia petal ¢ Stomana, péow Tng Buyatpikng NG (Jostex) kal Tng Thiess, pag amo Ti¢
MEYOAUTEPEC KATAOKEVAOTIKEG ETAIPIEC TNG AUOTPAAIAC.

H AO TMK-CPW €gival cuyyevic etaipia tns ZwAnvoupyeia KopivBou mou amd kowvou pe tnv AO TMK, T peyalUtepn
€TaIpia KATAOKEUN G owAvwy xaAuPa otn Pwaia kat pia amd Tig TPELG LEYAAUTEPEG OTOV KOOHO. MEOwW TWwV TTAPAYWYIKWY
gykataotdoswv NG oto Polevskoy tng Pwaiag, n AO TMK-CPW §paoTtnplomoleital aTnv mapaywyr) CWARVWY Kal KOiAwv
SoKwV xaAufa.

H AWM avamntuooel, oxedldlel kal mapdyel pnxaviuata uPnAig texvoloyiag yia tnv enefepyacia XAAufa omAlopoU
OMWC gival Ta TurroTotnNuéva Kal EI8IKA UNXAVALOTA CUYKOAANGNG TTAEYUATWY, UNXAVALATA ICIWHATOG KAl KOTIG CUPUATWY
VPNARG TAaXUTNTAG, HNXAVALATA VI NAEKTPOCUYKOANUEVA SIKTUWHATA, YPAUUES PUXPNG EAAONC, UNXAVALOTA QUTOUATNG
KOTING KAl KAUYNG TTAEYUATWY Kal €1861KA HNXAVAATA YA TNV TTApAYwYr} OTTAICUWY onpdyywv.

H Domoplex eival etaipia pe €6pa tnv Kumpo, n omoia Spactnplomoleital otnv mapaywyr Kal gumopia
NAEKTPOCUYKOANNMEVWY SIKTUWHATWY YIa TOV OTIAIOHO OKUPOSEUATOC.

H NedZink B.V. eival etaipia mou edpelel otnv ONavsia kal eI8IKEVETAL O€ EQapPOYES PeudapyUpou LPNARC ToldTNTAC.

22. Nowmég emevdUOELG

H emidpaon Tng apxikig epappoyng tou AMXA 9 otoug petoxikoug Tithoug tng Viohalco mepiypagetal otn onueiwon
6. Noyw g peBodou petdfaong mou emAéxOnke yia tv epappoyr tou AMXA 9, ol GUYKPITIKEG TTANPO@Opieg Sev Exouv
avadlaTunwOel yla TNV amoTunwon TWV VEWV ATTAITCEWV.

Tnv 1n lavouapiou 2018, n Viohalco mpoadiopioe Ti¢ emevduoelC Tou mapouaoidovTal TApAKATW WG UETOXIKOUE TITAOUC
otnv eVAoyn a&ia PEoW TWV AOITTWV CUVONKWY EI00SNUATWY ETEISH AUTOI Ol LETOXIKOI TITAOL AVTITIPOOWTTEVOLV MEVOUTELG
mou n Viohalco okomevel va Slakpatrioel o pakpompoBeopo opifovTal yla oTpatnylkoug oKomoug. To 2017, auTég ol
enevdUoEIC KaTtaTtaxOnkav wg Stabeoipa TPOoG MWANCN XPNHUOTOOIKOVOUIKA TTEPIOUGIAKA oTolXEia— Seite TN onueiwon 6.

OL KIVAOELG TWV PETOXIKWVY TiITAwV KaBw( Kal n avdAuor Toug mapouctdlovtal TapaKaTw:

Nooa o€ X1A. Evpw 2018 2017
Ynohowro 1lavovapiov 9.573 9.291
Mpoabrikeg 13 400
NwMoeig -569 0
MetaBol oty 0hoyn adia péow amoteheopdtwy 0 -1
MéetaBoln otnv ebhoyn adia péow kaBapric Béang -395 122
Avataévopnoeig -84 -130
Ymohoumo oti¢ 31 Aekepppiov 8.538 9.573
Nooa o€ x1A. Evpw 2018 2017
Eionyuévor tithor

- EN\nvikoi ouppetoyikoi tithot 132 130
- AMot ouppetoyikoi Tithot 2,511 2.508
- ApoiBaia kepahala 1.613 2.381
Mn eionypévor tithot

- EN\nvikoi ouppetoyikoi tithot 3.864 4,146
- AMot ouppeToyKoi Tithot 398 386
-Nond 20 20
Zovolo 8.538 9.573

23. MNeplouciakd otolxeia SitakpaTtovpeva MPoG mMWAnon
To 2017, unxavriata mou avriikav otn Buyatpikn tng Viohalco, Sofia Med S.A., ue kaBapr AoyloTikn a&ia 4,2 eK. evpw,
METAQEPONKAV OTA TIEPIOUCIAKA OTOIXEI SIOKPATOUUEVA TIPOC TIWANCH ATTO TA EVOWHATA TTAYLA OTOIXE(D, EPOTOV N eTalpia
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elxe KatapTioel apylkd OXESI0 Yl TNV TTWANGCN AUTWV TWV OTOIXElWV evTdg Tou 2018. QoTtd600, AOyw SUGKOMWY 0TN
Sladikacia MPOETOIHACIAC TWV PNXAVNUATWY KAl TOU XWPEOU UETEYKATAOTAONG Of TEXVIKO emimedo, n mwANon
mpoypapuatiotnke {avad yia 1o 2019.

To KOOTOG AUTWV TWV TTEPIOUCIAKWY OTOIXEIWV AVEPXETAL OF 5,7 €K. EUPW KAL Ol CUOCOWPEVUEVEG amooBEoelq eivat 1,5
eK. eupw. H aia Twv meplovoiakwv otolxeiwv mapouotdlEtal otov kKAaSo XaAko.

H etaipia avébeoe oe e€wtepikd, ave&dptnTo amoTiuntr va mpoaodiopiosl Tnv eVAoyn a&ia autwv Twv oTolxeiwv. H
TEXVIKN QTOTIUNONG TTOU KPIiBNKe w¢ Nn 1o KATAAANAN ATav n mpoacéyylon Tou KOoTouG. AUTHA N TTPOoEyyLon uloBeteital
ouvnBwc yia e€eldikevpéva epyooTtdota Kal eE0MAOUO €I8IKOTEPA Kal £E€TACEL TO TPEXOV KOOTOC AVTIKATACTAONG TTOU
OUVETIAYETAL N AvacUOTACN TNG TAPAYWYIKAG yKatdotaonc, cupmephapBavouévwy Twv e£6dwv petagopdg, ibpuong
KAl TTPWTNG EYKATAOTAONG.

Ta 1o onuavTikd pn mapatnpnotpa dedopéva mou xpnaotpomnoldnkav ftav ta akolouba:

- Aerroupyikn ama&iwon < 5%
«  OwovopuikA anaiwon = 10%
«  Mpaypatikn didpkela (wng 75% ¢ mpayUaTikng (wrig Tou TTEPIOVCIOKOU OTOIXEIOU.

YUP@WVA YE TNV amoTiunon, n ebAoyn agia Twv TEPIOVUCIOKWY OTolXElwy, peiov Ta £é€oda MWANoNG, avepyxdtav oe 5,4
€K. EVPW, TTOOO LYNAOGTEPO Ao TN AoyloTikn adia. Emopévwg, Ta meplouctakd otoiyeia avata&ivoundnkav pe Baon
AoyloTikn a&ia Touc.

24. NMapaywya
YTov akolouBo mivaka mapatifetal n AoyloTtikn a&ia mapaywywv:

Mooa o x1A. Evpw 2018 2017
Mn kukho@opouv evepynTiko
MpoBeoptakéc ouppdoeic ouvaNdypatog (forwards) 3 2
YupBohata peNovikiic ekmipwong (future contracts) 0 259
Zuvolo 3 262
Kukhog@opouv evepyntiko
MpoBeapakéc oupPdoeic suvardypartog (forwards) 1.425 2.166
YupBohata peNovikiic ekmiipwong (future contracts) 5.584 5.440
Zuvolo 7.009 7.606
MakpompdBeopec umoxpewoeig
NpoBeapakéc ouppdoeig ouvaNdypatog (forwards) 0 1.281
TupBohata peMhovikiic ekmipwong (future contracts) 101 0
Zuvolo 101 1.281
BpayunpoBeopec umoxpew el
MpoBeoptakéc ouppdoeic ouvaNdypatog (forwards) 6.278 5.097
YupBohata peNovtikic ekmipwong (future contracts) 7.220 3.781
Iovolo 13.498 8.878

MoyioTiKn avtiotadpiong
Ot etalpieg ¢ Viohalco katéxouv mapdywya XpNUATOOIKOVOULIKA €A YIa TNV AVTIOTAOUION TAUEIOKWY POWV Kal
g0Aoyn¢ aéiac.
Ta mpoava@epdUEVA TTAPAYWYA XPNHATOOIKOVOUIKA HECA KAAUTITOUV Kivouvo amno:
- Metafoln oTIC TIHEC METANWY
- AlOKUPAVOELC CUVOANQYHIATIKWY ICOTIIWY
- Metafolég emrokiwv davelopol

H AnktdtnTa Kal n ovopaoTiK aia Twv mapaywywy ou KATéXouv ol eTalpieg tng Viohalco avtiotoixolv otn AnKtoTnTa
KOl TNV OVOMAOTIKH a&ia TwV UTTOKEIEVWY OTOIXElWV evePYNTIKOU/ TABNTIKOU (avTIoTABUIOMEVA OTOIXEI).

Ta mapdywya mou Katéxouv ol eTaipieg tng Viohalco apopouv Kupiwg:

- OUMPBOAaLa HEAOVTIKNG EKTTARPWONC YIA TNV AVTIOTABUIoN TOU KIVEUVOU TIOU amoppéel amo TN METABOAN TNG TIMAS
TWV METANMNWV 1oV €ival elonypéva oto Xpnpatiotrplo MetdAwv tou Aovdivou (LME) kat xpnolomolovvTtal oTny ma-
paywyn Twv etaiplwv ¢ Viohalco (SnAadn kupiwg xaAkog, aloupivio kat Ppeuddapyupog). AUTEG Ol avTIoTABUIoEIC opi-
{ovTtal W¢ aVTIOTABUICEIC TAUEIOKWY POWV.

- MpoBeouiakéc cuUPBAOEIC GUVOAAYUATOC Kal CUMPBOAALA MEANOVTIKNC EKTTARPWONS GUVOANAYUATOC YIa TNV AVTIOTAO-
MIon Tou KivoUVou TTou amoppéel amo TN HETABOAA TNG GUVOANAYUATIKAG 1ooTIpiag Tou Sohapiou HIMA kat Tng Aipag
AyyAiag (dnAadn Ta vopiopata ota omoia £€xouv Kupiwg ékBeon ol etalpieg Tng Viohalco). Autd ta €idn avtiotabuiong
opiCovtal w¢ avtiotabuion euAoyng a&iag rj TAREIAKWY powV, avaloya He To avTiotadui{opevo otolxeio. Otav ot mpo-
Beopiakég ouPPATEIG CUVOANAYHATOG Kat Ol GUPBACELG avTAAAYHG CUVOANAYUATOG XPNOILOTIOI0UVTAL Yla TV avTl-
OTABUION TOU CUVOANAYHATIKOU KIVEUVOUL armd An&ImpoBeoieg Kal EUTTOPIKEG ATTAITHOELS O€ £EVO VOUIOUA, AUTA Ta Héoa
opiCovtal w¢ péoa avtiotdbuiong eloyng aiac. Otav ol TPoOeoUIaKEC CUPPBATEIC CUVAANAYUATOC XPNOIoTTol0UVTal
yld TNV avTIoTAOUIoN TOU GUVOANAYUATIKOU KIvEUVOU amd TIC TPOPAETOUEVEC TTWANCEIG AyaBwV 1 TIC AyoPEC UNKWV
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TTOU TTPAYMATOTIOIOUVTAL O€ E€VO VOUIOA, Ol TIPODEGUIAKEC CUHPBACEIC CUVAANAYMATOC ATOTEAOUV HECA AVTIOTABUIONG
mou avayvwpifovtal Facel TG LEBOGSOU TAPEIOKWY POWV.

Tamapdywya avayvwpilovtal étav ol etalpiec Tng Viohalco cuvamtouv Tn cuvaAayr TTPOKEIUEVOU va avTioTaduicouv
Vv gvloyn aia amartogwy, UTTOXPEWOEWV 1 deouevoewy (avtiotabuioslc evAoyng aiag) rj e€alpeTika mOavég
oLVAA\QYEC (QVTIOTOOUIOEIC TAUEIOKWY POWV).

H petafoin evAoync a&iac mou avayvwpiletal ota idla Ke@alaia uttd TNV AVTIOTABUION TAPEIOKWY POWV OTIC 31
AekepPpiov 2018 Ba avakUKAwOE oTnV evorolnpévn KATAOTAON AMOTEAECUATWY 0TN SIAPKELD TWV EMOUEVWY ETWV, KABWC
MEPIKA amod Ta avTioTaBulopéva cuuBdvta avapévetal va mpayuatomolnBouv (ot mpoPAenoueveg cuvallayég Ba
TpAyUaTormoinBouv 1 Ta avTioTaBuIopéVA OTOoIKE(a Ba EMNPEACOUV TNV KATAOTAON ATTOTEAECUATWY) EVTOC Tou 2018 Kal
oplopéVa ANNA OE PETAYEVEOTEPN NUEPOUNVIAL.

AkolouBouv Ta amoteAéopata Twv eTalplwy TG Viohalco amd tig Spactnpidtnteg avtioTddpiong mou kataywpouvTal
OTNV KAtaotaon amoteAeoudtwy Kal mapouaotalovtal yia ta oupBoAlala HEAOVTIKAC EKTTANPWONG UETAANWY Kal Td
oupPoAala HEANOVTIKAG EKMARPWONG CUVAAAYHUATOC 0TOUG Aoyaplaopoug «MwARoelg» kal «Kdotog mwAnBéviwv» evw
yla TI¢ U PACEIC avTalhayn G EMTOKIWY Tapouctalovtal 0Tov Aoyaplacud «Xpnuatoolkovouikd é0o6a/ (€€0da)». Ta mood
mou avayvwpilovtal otnV KATAoTaon amoTEAECUATWY gival Ta akdAouba:

Nooa o¢ X1\, Evpa 2018 2017
Képdog / (npud (-) amé oupPoAata peMovTikrg ekmhnpwong 12.555 -5.096
Képdoc / (nuid (-) amd FX mpoBeapakwv TupBohaiwv -7.946 -6.584

4.609 -11.680

Ta képdn 1 ot {nuieg mou cuvdéovtal Pe Ta Tapdywya TToU XPNCILOTTOIoUVTAL YIA TNV AVTIOTAOUION TAPEIOKWY POWV
Kal avayvwpifovtal ota Aoimd ouvolikd elcodrjpata (AmoBepatikd avtiotabuiong) otic 31 AegkepuPpiov 2018 Ba
aAvVAYVWPICTOUV OTA ATTOTEAECUATA OTA EMTOUEVA OIKOVOUIKA £TH.

25. Keg@ahato Kai amoOgpatika
A. MeTox1Kko Kepalato Kat Stapopa anod éKdoon peToXwv uép To ApPTIo

To petoxikd ke@dhato tng Etaipiag avépyetal oe 141.894 xihddeg eupw kat Slalpeital o€ 259.189.761 PETOXES XWPIG
ovopaoTikn agia. Ot KAToxol HETOXWV SIKAloUVTAL pia YAQO avda HETOXN OTIC YEVIKEG GUVENEUDELG TNG ETalpiac.

H Siagpopd amd tnv ékdoon PeToXwV UTIEP TO APTIo TNG ETaipiag avépyetal o€ 457.571 XIMASEC evpw.

B. AMOOgUATIKO METATPOTIG
To amoBepatikd petatpomng mePINAUBAVEL OAEC TIC CUVANAYUATIKEG SLOQOPEC TTOU TIPOKUTITOUV ATIO TN UETATPOTIH
TWV OIKOVOUIKWY KOTAOTACEWVY TWV EKUETAMEVCEWY 0TO EEWTEPIKO.

I. ®Von Kai ckomog amoBepatTikwv
(a) TakTik6é amoOsuatiké

YUUPWVa PE TN PoPONOYIKN vopoBeaia Tou Behyiou, ol eTalpieg umoxpeovvTal va mapakpatouv 5% amd ta ké€pdn Tou
OIKOVOUIKOU €TOUG WG TAKTIKO amoBepaTiko €éwg 0Tou avéNBel oe 10% Tou KatafAnBévtog PETOXIKOU KE@aAaiou.
AnayopeveTal n Slavour Tou TAKTIKOU amoBepatiko.

Z0UPWVA e TO ENNVIKO €TAIPIKO SiKALO, O1 ETAIPIEC LTTOXPEOUVTAL VO KATAVEUOULV KABE XpdVO TOUAAXIOTOV 5% TwV ETHCIWV
KaBapwv KEPSWV TOUC OTO TAKTIKO AMOBEUATIKO, €W OTOU auTO avéNDEl TOUAAXIOTOV O€ 1/3 TOU METOXIKOU KEPAAAIOU TNG
eTaipiag. H dtavour) Tou TakTikoU amoBepaTikol amayopeveTal alNd prmopei va xpnolpomolndei yia tnv avtiotddpion (nuiwv.

(B) AmoBeuartiké evAoync adiag
To amoBepatikd euloyng a&iag amoteAeital amo:

«  TO amoBePATIKO avTIoTABUIONG TToU TTEPINAUPBAVEL TO ATTOTEAECUATIKO OKENOC TNG CWPEVUEVNC KABAPNC HETABOANC
NG eLAoyNG aiag Twv HECWV AVTIOTABUIONG TTOU XPNOILOTIOIOUVTAL OTIG AVTIOTABUIOELG TAUEIOKWY POWV EV AVALOVH
NG EMAKOAOUONG AvayVWPIoNG OTA ATTOTEAECUATA KABWE Ol AVTIOTABUIOUEVEG TAMEIOKEG POEC eTNPEAlOUV TA ATTOTE-
Aéopata, Kat

« TN owpeupévn kabapr petafBolr TG eLAoyNng aiag Twv PetoXIKwy TiTAwv (2017: StaBéoipa mpog TWANoN XPNUATOOoL-
KOVOIKA OTOIXElQ) £wg TN Slaypa@r) TwV OTOIXEIWY EVEPYNTIKOU (KAl CUVETIWG TN PETAPOPA OTA KEPSN E1G VEOV).

(y) Eiéika amoBeuatikd

Aut n Katnyopia agopd amoBepatikd mou oxnuatiCovtal BAcel TNG €@appoynic Twv dlataéewv oplopévwv
avantuélaKwV VOUWV TIOU Xopnyouoav @opoloYIKA 0@EéANn o€ etalpieg mou emévéuoav Ta k€PN €1G véov avti va Ta
Slaveipouv otoug petdxoud. EIdikdTepa, Ta Mpoavagepdueva amobeuatikd mepdapBavouy képdn mou eite éxouv &N
@opoloynOsi ite €xouv AAPel pévipn amailayr amd eopo £1006AUATOG, HETA TNV TAPoSo KaBoplopévou SlaoTAUATOG
TTOU EEKIVA META TNV OAOKANPWON TWV OXETIKWV EMEVOUOEWV.

(6) ApopoAdynta amoBeuatikd

AuTi n katnyopia agopd amoBepatikd mou oxnuatiovtal BAcel TG eQApOYRS TwV SIATAEEWY OPIoUEVWV POPOAOYIKWV
vouwVv Kal arraAdocovtal and Tov @opo el008UATOC, UTTd TNV TIPoUnoBeon 6Tt Sev SlavéuovTal 0TOUG HETOXOUG. X €
mepimTwon Slavoung autwy Twv amoBeuatikwy, Ba opoloyolvTal Pe TOV EKACTOTE IOXUOVTA POPONOYIKO CUVTENEDTH.
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A. Zup@wvia Aomwv amodepatikwv

Taktiko Amofzparika Edwka  Agoporéynra Nowma
NMoad o€ XiA. Evpw amofepatiko guloyne aia¢ amoBeparika amofepatikd  amoBspatikd  IUvolo
Ynoéhoumo oti¢ 1 lavovapiov 2018 35.528 3.382 59.753 297.941 10.012  406.616
Notmd 6uvoNIKA €600 AT, ETA Ao YOPOUC 0 -4.733 0 0 0 -4.733
Méetagopd amoBepatikwv 1.902 -3.032 -123 -141 3.925 2.532
Andktnon Sikalwpdtwv petoyneiag 16 0 0 9 0 25
Enimtwon aMayrig mogoatol cuppeToxwv 64 0 0 0 5 -69
Ynohoumo otig 31 Aekepppiov 2018 37.382 -4.384 59.630 297.809 13.933  404.370

Taktiko Amofepatika EWdika  Agopoloynta Mowma
Nooa o€ x1A. Evpw amofepatiko gvhoyn¢adiag amoBepatika amofepatika  amoBepatikd  ZUvodo
Ynohowmo oti¢ 1 lavovapiov 2017 31.975 -1.750 58.759 294.860 11.719  395.563
Notmd 6uvoNIKa £106081aTa, PETE amo popoug 0 4972 0 0 0 4.972
Metagopd amoBepatikwv 1.200 0 943 1.357 -626 2.874
Anoktnon dikalwpdtwv peloyngiag 29 0 0 57 0 85
Enimtwon aMayig moeoaTtol GuppeToxwv 2324 160 51 1.667 -1.081 3.122
Ynohoumo otig 31 Aekepppiov 2017 35.528 3.382 59.753 297.941 10.012  406.616

H amoktnon Sikaiwpdtwy peloyneiag 1o 2017 kat to 2018 kat ot aAAay£G TOGOOTOU CUHMMETOXNG To 2017 e€nyolvTal
TEPAITEPW OTN onueiwon 33.

26. Mayeipion kepalaiov

H moAtikiy Tn¢ Viohalco kal Twv eTaipiwyv Tng ouviotatal otn dtatripnon uiag oxupnc SidpBpwong kepalaiov, WoTe
va S1atnPoUV TNV EUTTIOTOOUVN TWV EMEVOUTWY, TWV TIIOTWTWV KAl TNG AyOPAs KAl VA ETMITPEMTOUV TN MEANOVTIKN avamTtuén
TWV 6paoTNPIOTHTWY TOUC. To AlOIKNTIKO XupBoVAlo mapakolouBei Tnv anmddoon Tou Kegalaiou, n omoia opileTal w¢ Ta
kaBapd amoteAéopata Sialpepéva e To oUVoAo TS kabBapng Béong, e€alpwvtag Ta Sikalwpata peloPn@ioc. To AloIKNTIKO
JupPouvAio emiong mapakoAouBei To eMiMeSo TwWV PEPIOUATWY TTOU SLAVEUOVTAL GTOUG KATOXOUG KOIVWV UETOXWV.

To AwoiknTiké ZupBovAo mpoomabei va diatnpei pia iIcopportia petadl uPnAdTEPpWY amodOcewY ToU Ba HTAV EPIKTEC
pE vPnAdTtepa emimeSa SAVEIOUOU Kal TwV TTAEOVEKTNMATWY KAl TNG ACPANELAC TTOU Ba Tapeixe pia 1oxupn Kat LYIAg
Ke@ahalakn 6€on. e autd To TMAAIO10, To AlOIKNTIKO ZUPBoUAIo TapakoAouBei Tov Seiktn TNG amdSoong amacXoAOUUEVOU
Ke@alaiou, Sla@opeTikd Tov Seiktn TN anmdédoonc emevdupévou Ke@alaiou, o omoiog opileTal we Ta kEPSN PO TOKWV Kal
POpwV Slalpepéva e To CUVOAIKS amaoXoAhoUpevo Ke@daAato, itol Ta idia kat ta {éva kepdhata. To AloiknTikoé Zupouiio
avalntd eukalpieg kal e€etdlel kKaTd TOCO €ival EPIKTA N HOXAeLON Twv gTalplWV TN Viohalco pe oxetikd uPpnAd Seiktn
anédoong amacXoAoUUEVOU Ke@ahaiou (o€ KABe epimTwaon, VPNASTEPN ATIO TO KOGTOG XPEOUG) KABWGE Kal N HEIWoN TNG
MOXAELONC TWV eTAPEIWY TToL SlépxovTal TTEPioS0 e OXETIKA XauNnAo dgiktn anddoong amacXoAoUpeVoU Kepahaiou.

27. Aavelopog
A. Emokonnon

Mooa o€ X1\, Evpw 2018 2017
MakpompdBeopog

Tpame(ikdg davelopoc e e§aopdhion 209.699 113.559
Tpame{ikdg daveropdg xwpic e€aopahion 24351 31.039
Opoloytakd ddveta pe e€aopakion 600.298 531.808
Opoloylakd ddvela xwpic e€acpakion 40.454 19.834
Ynoxpewaelg xpnuatodotikig picbwong 22.004 22.476
Zuvolo 896.806 718.716
BpayumpoBeopog

Tpame(ikdg davelopo e e&aopdhion 207.275 191.859
Tpame(ikdg davelopog xwpic eEaopakion 564.262 471.156
Tpéxwv koppdtt tpame(ikol davelopol pe eSaopdhion 46.605 93.509
Tpame{ikdg davelopog xwpic e€aopakion 7.337 13.382
Opohoytakd davela pe e¢aopdhion 67.905 194.340
Opoloytakd ddvela xwpic e€aopahion 6.084 10.152
YMoxpewael; Xpnuatodotikig piobwang 3.087 2.673
Iivolo 902.555 977.071

ZuvoAikog davelopog 1.799.360 1.695.787
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MAnpo@opieg oxetikd He TNV €kBeon Twv etalplwyv tng Viohalco otov kivduvo emitokiwvy, cuvaANdypaTog Kat
PEVOTOTNTAC TapaTiBevtal oTn onueiwon 31.
H Anén twv pakpompobeopwv daveiwv gival wg e€AG:

Mooa o€ x1A. Evpw 2018 2017
Metago 1kat 2 etwv 177.602 145.190
Metagd 2 kat 5 eTov 625.233 499.926
Mévw amé 5 € 93.970 73.600
Zuvolo 896.806 718.716

Ta mpaypatikd oTabuIcpéva PHéoa eMTOKIA TV BACIKWY KATNyoplwv Sdaveiwv KATd TNV nUEpOUNnVvia avagopdg sival
TO TTOPOKATW:

2018 Noyrotikn agia Emtokio
TpameQikog davelopds (pakpompobeapioc) - EUR 275.656 4,10%
Tpame(ikog davelopog (pakpompobeapiog) - GBP 7.825 2,41%
Tpame(ikog daveiopog (Bpaxumpobeapioc) - EUR 655.916 4,55%
Tpame(ikog daveiopog (Bpaxumpobeapioc) - USD 79.699 5,93%
Tpame(ikdg daveiopo (Bpaxumpobeapioc) - GBP 20.143 3,51%
Opohoyieg - EUR 714.742 4,25%
Ynoypewaelg amé xpnpatodotikég pobwoelg - EUR 25.092 6,12%
2017 Noyrotikn agia Emtokio
Tpame(ikdg davelopdc (pakpompoBeapiog) - EUR 239.069 4,89%
TpameQikog davelopdg (pakpompobeapioc) - GBP 12.399 2,02%
Tpame(ikog davelopdg (Bpayumpobeapioc) - EUR 608.222 5,45%
Tpame(ikdg davelopog (Bpaxumpobeapioc) - USD 25.549 5,77%
Tpame(ikog daveiopog (Bpaxumpobeapioc) - GBP 21.008 3,17%
Opohoyieg - EUR 756.134 4,43%
Ynoxpewaelg amé xpnpatodotikég pobwoelc - EUR 25.149 6,06%

To vouiopa Twv meptocoTépwy daveiwv Twv etalplwv ¢ Viohalco ival to Eupw.

To tpito Tpiunvo Tou 2018, ot Buyatpikég Tou KAAGoU evépyelag (kahwdla Kal CwAAveS xdAuPa) uréypaygav tnv
TTAPATACN TWV KOIVOTIPAKTIKWY OMOAOYIOKWY Saveiwv UPouc 86 ek. eupw Tou EAafav apxikd to 2013, yia dAAn pia
TEVTOETIO PE BEATIWUEVOUC OPOUG TIHOAOYNONG, EVW Ol PNTPEC Kal eA0PANICEIC TTAPAUEVOUV O HEYANO [BabBuo
AUETAPANTEC.

EmmAéov, Ta KOIVOTTpaKTIKA OploAoylakd Sdavela Tou KAAGou XAAuBa, pe aveéd@AnTo udloirmo 244 k. eupw oTIG 31
Aexkepppiov 2018 kat apyik AjEn 1o 2020, mapatddnkav anmd Tnv Kowvorpadia yia tpia £Tn éw 10 2023 pe BeATiwpévn
TIHOAGYNON, EVW Ol PATPEC Kal EACPANICELC TTAPEUEIVAY O UEYANO BaBUS apeTAPANTEC.

Emiong, katd to tpito Tpiunvo tou 2018, n ElvalHalcor, petd amd emruxnuéveg SlampayUatevoElS Pe TV Kolvorpadia,
UTTEYPAYE TPOTTOTIOIOELG TWV UPIOTAPEVWV KOIVOTIPAKTIKWY OLOAOYIOKWY CUMPBACEWV UE TPEXOV UTTONOITIO 275 K. EUPW
KAl ONUAVTIKN Heiwon Tou meplBwpiou TOKWv. MapdAAnAa, 1o 2018, o kKAado¢ éAaon¢ aloupiviou tn¢ ElvalHalcor
ekTapievoe 70 ek. evpw amod Tn cupPaon Sdaveiou pe TV Evpwmaikn Tpdmela Emevéuoewy (ETEM) mou uméypage evtog
Tou 2017 Kal p€pog TNG XpNHatoddTNoNng Twv 65 k. eupw amd TNV Commerzbank pe TNV KAAUYN evog popéa aoPANONG
e€aYWYIKWV TIOTWOoEWV (mepimou 7,5 k. eupw). Autd ta dvo ddavela cuvdéovtal PE TN XPNUATOSOTNON TOU VEOU
enevduTIKoL mpoypdppatog Tng ElvalHalcor 0pouc 150 ek. evpw.

EmmAéov, otic 31 AskepPpiov 2018, n Buyatpikry TnG Boulyapiag Sofia Med uméypaye tnv avavéwon Ttou
KOWOTPAKTIKOU Saveiou tnG (60 ek. eupw) yia mMpdoBeTn emtast mepiodo Kal véa xpnuatodoTikh SleukoAuvon
Ke@aalouxikwv damavwv pe tnv Eupwmnaikn Tpdmela Avacuykpotnong kat Avantuéng (EBRD) Upoug 25 ek. eupw e
mapoépola AnKToTNTA.

To péoo emtokio emi Twv aveEdoAnTwy tpamelikwy daveiwv otig 31 Aegkeufpiov 2018 Atav 4,6% (5,4 % otig 31
AekepPpiou 2017).

YToONKEeG Kal VEXUPA CUVOAIKOU UPoUG 1,664 €K. EUPW €XOUV OUCTABEL EMMi TOU TTAYIOU EvEPYNTIKOU Kal amoBepdtwy
opIopEVWY BuyaTPIKWV WE e€A0PANION Yia HakpompdBeopa SAvela Kal KOIVOTIPAKTIKA SAvela.

MNa ta tpamnelika ddvela Twv etaplwv g Viohalco, umdpyxouv pritpeg aAayrig eEAéyxou ol OTIOIEG TTAPEXOUV OTOUG
SaVEIOTEC pNTPA TPOWPNG £€ayopdc.

To 2018 dev unp&e Kavéva yeyovog aBEtnong pnTpwv Twv daveiwv mou €xouv cuvdayel ol eTalpieg Tng Viohalco.
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B. YTOXpEWGELG A0 XPNHATOSOTIKEG HICOWOELG
Ol UTTOXPEWTELG ATTIO XPNHUATOSOTIKEG MIOOWOEIC Eival TANPWTEEC WG EENG:

Moaa o€ XA, Evpw 2018 2017
Ynoypewoeig xpnpatodotiki¢ picOwone - eEAdyiota piobwpara

Méxpt 1 étog 4.596 4.167
And 1 éw¢5 ém 17.196 16.342
Mavw am6 5 €t 28411 30.546
Livoho 50.202 51.055
Méiov: MeENOVTIKEG XPNHATOOIKOVOIKEC XPEWTELS XPNUATOSOTIKWY [oBWaEWY -25.11 -25.906
Tpéxouca aia umoypewoewv XpnpatodoTiki picOwong 25.092 25.149

I. ZupPwVia KIVACEWV UTOXPEWOEWV HE TANEIAKEG POEC ATO XPNHUATOSOTIKEG SpacTnPIoTNTEC

Moaa o€ XA, Evpw Advewa Xpnpavodotikéc podwoeig Luvolo
Ynohoumo Ty 1n lavovapiov 2018 1.670.638 25.149 1.695.787
AN\ayég amd T TapELaKES poég XpnpatTodotnong

Advela avalngBévta 369.963 0 369.963
AnomAnpwpr daveiwv kat uoypewoEwY XpnpatodoTiki¢ pioBwang -271.341 -4.801 -276.142
Zuvoliké petapoléc amo Tapelakég poég xpnparodotnong 98.621 -4.801 93.820
AN\eC petaBolég

Keahatomoinpévo k6otog davelopod 2.219 0 2.219
Néeg xpnuatodotikéc pobwoeig 0 3.230 3.230
‘E€oda amd tokoug 83.342 1.552 84.894
Mnpwtéot ToKol -80.027 0 -80.027
YuvahaypaTikég S1aQopég -560 -2 -562
ZUvolo dAAwV petaporwv 4,973 4.780 9.753
Ynohoumo otig 31 AckepBpiov 2018 1.774.232 25.129 1.799.361
Moaa o€ XA, Evpw Aavea Xpnparodotikéc podwosig Iivolo
Ynéhowmo tnv 1n lavovapiov 2017 1.688.996 10.218 1.699.214
ANayé¢ amé Ti¢ TAPEIaKES POEC XpNHATOSOTNONG

Adveia avalngbévta 285.370 0 285.370
Amom\npwpi daveiwv Kat umoxpeHOEWY XpnHaAToSOTIKNAC HioBwong -306.268 -2.650 -308.918
Zuvohikéc petaBoléc amo TapelakéC poég XpnpaTodoTnong -20.898 -2.650 -23.548
AN\e¢ petaBolég

Keahatomoinpévo kéotog daveiopod 100 0 100
Néeg xpnpatodotikéc pobwoeig 0 16.454 16.454
‘E€0da amd ToKoug 90.681 1.069 91.750
Mnpwtéot TOKoL -87.364 0 -87.364
Tuvahaypatikég Slagopéc -877 58 -819
Zovolo dAwv petaporwv 2.540 17.581 20.121

Ymohoumo oti¢ 31 AckepBpiov 2017 1.670.638 25.149 1.695.787
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28. Epmopikég Kat AOITTéG UTTOXPEWTELG

Mooa o x1A. Evpw

MpopnBevtég

Tpappduia minpwtéa
MpokataBoéc mehatwv
AogaNioTikoi opyaviapof

Mood opeopeva oe ouvdedepéva pépn
Motwtéc Sidpopot

‘Eooda emépevwy xprioewy

‘E€0da xprioewg dedovlevpéva
Dopot Kat Téhn

Zovolo

MakpompdBeayiec umoypewoelg
BpayumpoBeopec umoypewoelg
Ynohowno oti¢ 31 Aekepppiov

Emixeipnpatikoi kKAadot

Twveg Avémué)
xa)\lr}lia (ables aklvr']rw\r/]

Baowa

XoAkdg ~ Steel

2018

522.170
42.810

0

10918
14.570
19.969

0

31.860
27.571
669.867
8.324
661.544
669.867

Inpsiwon

38

Texvohoyia
K)((]\{ R&

Evomoinpéveg
OIKOVOIIKEG

Recyding  Kataotdoeig
oy -

2017

404.878
63.123
11.744
10.056

2,691
18.452
174
30.681
20.908
562.706
18.292
544.414
562.706

H S1akOpavon Twv EUTOPIKWY KAl AOITIWV UTTOXPEWOEWY CUVOEETAL KUPIWG UE TIG AUENUEVES AYOPEC TTPWTWV VAWV OTN
Sidpkela tou 2018, yia ta épya o€ e€ENEN, KABWC Kal e TNV ayopd LAIKWY, WOTE va KAAUQOE( n avauevopevn avénon Twv

OYKWV TIWANOCEWV.
29. Emyopnynosig

Nooa o€ X1\, Evpw

Ynohowmo oti¢ 1 lavovapiov
Eiompagn emyopnynoewv
Anoapéogig emyopnyroewy
TuvaMaypatikég Slagopég
Ynohoumo oig 31 Aekepppiov

2018

43.088

501

9 -3.970
0

39.618

Inpeiwon

2017

46.468
609
-3.986
3
43.088

OLKPATIKEG EMMIXOPNYNOELG £Xouv An@OEi yla emevOUOEIC O€ EvowpaTa TTAyLa otolxeia. ONot ol 6pot Tou cuvdéovTal e
TIG EMYKOPNYNOELC TIC oTToieg EAafav ot eTaipieg TnG Viohalco ekminpwOnkav otig 31 Aekeufpiov 2018.

30. MpoBAéYelg

MaKponp6OEoPEG UTTOXPEWGTELG

Mooa o x1A. Evpw

Ynohowmo v 1 lavovapiov 2018
YuvaMaypatikég Slagopéc

MpdoBetec mpoPAEWELS XproEws
Avtihoyiopoc pn xpno/viwv mpopAéPewy
XpnotpomonBeioec mpoPAépelc xprioew
Ynolowmo v 31 AekepBpiov 2018

Nooa o€ X1\, Evpw

Ymoouro v 1 lavovapiov 2017

TuvaMaypatiké Slagopéc

MpdoBetec mpoPAéweLC xprogws

Avata§vopnaeig amd/ og(-) BpayumpdBeopiec mpoPhéerc
Avtihoyopoc pn xpno/viwv mpopAéewv
XpnotpormonBeioec mpoPAépelc xprioewg

Ynohoumo tnv 31 Aekepppiov 2017

EXKpEpEiC SIKAOTIKEC
YnoOéoeig

138
0
25
-40
0
123

EKKpepEic SIKaoTIKES
YnoOéoeig

210

Nowméc
MpoPépeig

4.279
-8
0
-109
-213
3.948

Nowmég
MpoPépeig

3.653
-37
1.546
5
-231
-658
4.279

LUvoAo

4.416
-8

25
-148
-213
4.071

Luvolo

3.863
-37
1.546
-67
-231
-658
4.416
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Bpaxunp60eopeg uTOXPEWOELG

Ekkpepeic SikaoTikég Mowmég
Mooa o x1A. Evpw YnoOéozig MpoPépeig Livolo
Ynohowmo v 1 lavovapiov 2018 273 377 650
TuvaMaypatikég Slagopég 0 -6 -6
MpdoBetec mpoPAEWELS XpnoEwe 0 137 137
XpnotpomownBeioec mpoPAépelc xprioewg -141 -102 -243
Ynohowmo tnv 31 AekepPpiov 2018 131 407 538

EXKpEpEiC SIKaOTIKES Nowmég
Mooa o€ x1A. Evpw YnoBéoeig MpoPéperg Luvolo
Ynohoumo v 1 lavovapiov 2017 88 327 415
YuvaMaypatikés Slagopéc 0 -4 -4
MpooBetec mpoPAEYELS XproEws 261 257 518
Avata§vopnoeig amé/ og(-) pakpompéBeopeg mpoPAépel 72 -5 67
XpnotpormonBeioec mpoPAéec xprioewg -149 -197 -346
Ynohoumo tnv 31 Aekepppiov 2017 273 377 650

AMEeC TTPORAEYPEIC apopolV Kupiw o€ TTEPIBANNOVTIKEG UTTOXPEWOELC Kal GOopoAoyika Béuata mou Sev €xouv
S1euBeTnOsi akdua.

31. XpNHATOOIKOVOUIKA HECa
A. NoyloTikn taivounon kai e0Aoyn aia

>1ov akoAouBo iivaka rapouctadovtatl N AoyloTikr a&ia kat n eAoyn a&ia Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
KAl TWV XPNHATOOIKOVOUIKWY UTTOXPEWOCEWY, CUUTTEPINAMBAVOUEVWVY TwV EMITESWVY TOUC OTNV lEpapXia eVAoyNnc agiac.

31 AekepPpiov 2018

Nooa o€ x1A. Evpw Ynoloumo  Mpwro eminedo  Acutepo emimedo Tpivo eminedo Luvolo
Nomég enevouoelg 8.538 4.256 1.463 2.819 8.538
Tapdywya ypnuatoolkovopIkd oTolyEia evepynTikol 7.012 5.199 1.814 0 7.012
15.550 9.455 3.277 2.819 15.550

Mapdywya ypnHaTooIKoVOpIKd oToIKE(d MaBnTIKOD -13.599 -8.277 -5.322 0 -13.599
1.951 1177 -2.045 2.819 1.951

31 Askepppiov 2017

Mooa o€ x1A. Evpw Ynoloumo  Mpwro eminedo  Acvtepo emimedo Tpivo eminedo Luvolo
Nomég emevouoelg 9.573 5.020 1.607 2.945 9.573
Tapdywya ypnuatoolkovopkd aTotygia evepynTikol 7.868 5.691 2177 0 7.868
17.440 10.711 3.784 2.945 17.440

Mapdywya ypnpatootkovopkd aTotyeia mabntikol -10.159 -8.427 -1.731 0 -10.159
7.282 2.284 2.053 2.945 7.282

Ta dilagopa enineda €xouv oploTei we €ENG:
- Eminedo 1: Tipég (xwpic TpooappOYES) EVEPYOU AyOPAC YIO OLOLA OTOLXEIO ATTAITHOEWY KAl UTTOXPEWOEWV.
- Emimedo 2: Apeoa n éupeca mapatnpenotua dsdopéva.
- Eminedo 3: Mn mapatnpnotpa 6edopéva yla OToIXEO amaITiOEWV Kal UTTOXPEWOEWV.

H e0Aoyn a&ia Twv akoAoUBWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl XPNUATOOIKOVOILKWY UTTOXPEWOCEWV
TTOU ETMUETPWVTAL OTO AMTOOBECUEVO KOOTOG TTPOOEYYICeL TN AoyloTIK agia Toug:
Epmopikég kal AOLTTEG amaITrOEL
- AloBéoipa kat Tapelakd iooduvaua
- EpmOpIKEG KAl AOLTTEG UTIOXPEWOEILG

- Advela

EidikoTepa, n AoyloTikn aia Twv daveiwv Bewpeital 6Tt mpooeyyilel eMapKWE TNV 0AoYN a&ia Toug KaBWC:
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- 10 97% Twv evomoinuévwy daveiwv a@opd o€ SAVEI0 KUUAIVOUEVOU ETTITOKIOU, TOCOOTO TTOU TTPooEeyYilel TTOAD Ta Tpé-
XOVTQ EMTOKIA TNG AYOPAG.

- Ooov agopd ta péoca otabepou emTokiou (53 ek. eupw oTI¢ 31 Agkeppiov 2018), 0 ENeyxog TnG eLAOYNG adiag pe Bdon
TA TPEYOVTA ETITOKIA TNG Ayopdg urmtodnAwvel Tt n eloyn aéia Toug emiong mpooeyyilel Tn AoyloTtikn a&ia Toug.

>Tov akoAouBo mivaka mapouactddeTal N cupewvia avdpeoa oto utdAolmo otnv apxr TNG XPrHong Kat Ta umdAoLma
KA&loipaToc yia ta Emmédou 3 xpnUaTo0IKOVOUIKA OTOIKEIN EVEPYNTIKOU:

Xpnpatooixovopka ovotysia o€

Mooa o x1A. Evpw Nownéc emevduoeig guloyn adia péow Twv anoteAespaTwy
Ynolowro 1 lavovapiov 2018 2.945 0
Mpoabrikeg 13 0
NwAAoeig -56 0
Avataéopnioeig -84 0
Ymohoumo 31 AekepPpiov 2018 2.819 0
Ynolowro 1 lavovapiov 2017 3.005 9
Mpoabrikeg 400 0
Anopeiwan (-)/Avtihoylopoc amopeiwong - 0
Avataéopnioeig -349 -9
Ymohoumo 31 Aekepppiov 2017 2.945 0

B. Empétpnon 0Aoyng afiag
(a) Texvikég amoTiunong Kal onUAvTIKA un mapatnprioiua otolysia

H e0Aoyn a&ia Twv XpNHUATOOIKOVOUIKWY OTOLXEIWV EVEQPYNTIKOU TTOU SLAKIVOUVTAL OE EVEPYEC AYOPEC (XPNHUATIOTAPLA)
(m.x. mapdywya, HeTOXEC, opoAoya, apolBaia kepdalala) mpoodilopiletal amod TIC SNUOCIEVUEVEC TIUEG TTOU IOXUOUV KATd
TNV NUEPOUNVIa ava@opdg. lNa Ta XpnHOTOOIKOVOUIKA OTOIXEIO EVEQYNTIKOU XPNOIUOTIOLETAL N TIMA TTPOOQOPAG Kal yia
TIG XPNHOTOOIKOVOUIKEG UTIOXPEWOELS Xpnolpomoleital n Tipn {Atnong.

H g0loyn afia twv XpnHATOOIKOVOUIKWV OTOIXEiwV evepyNnTikoU Tou Sev SlOKIVOUVTAL OE €EVEPYEC AYOPEC
npoadlopifeTal Ye TN XPHOoN TEXVIKWV amoTiunong Kal kpitnpiwv mou Baciovtal og dedopéva tng ayopdg Katd Tnv
nUepPopNVia avagopdag.

Ot TpayuaTIkEG aie TwV XPNMATOOIKOVOUIKWY UTTOXPEWOCEWY YIA OKOTIOUC EUPAVIONG TOUC OTIC OIKOVOMIKEG
KOTAOTAOELG umtoloyilovtal pe Baon tnv mapovoad adia Twv PEANOVTIKWV TAPEIOKWY POWV TIOU TIPOKUTITOUV OTTO
OUYKEKPIUEVEC CUMPBATELS XPNOIHOTIOIWVTAG TO TPEXOV EMITOKIO TO omoio gival Stabéaoipo yia ) Viohalco kat tig eTaipieg
NG yla TN Xprion mopOUOoLWY XPNUATOOIKOVOULKWY UECWV.

210 Agutepo Emimedo evtaocoovtal ta dedopéva ta omoia v IKavorololV Ta KPITHpla Katnyoplomoinong oto MNpwto
Eminedo aM\d ta omoia eival mapatnpnolpa, €ite dueca eite €uueca. Xto emimedo autd KaTATAooOVTAl T
€€WXPNUATIOTNPIOKA TTAPAYWYA XPNMATOOIKOVOUIKA HEoa Ta omoid BacifovTal o€ TIPEG aTTO JECITEC.

X710 Tpito Emimedo evidooovTal Ta XpnUOTOOIKOVOUIKA OTOIXEID EVEPYNTIKOU, OTIWG Ol hN EICNYHUEVEG UETOXEC TTOU SeV
SlakivouvTal o€ evepyd ayopd Kal Twv omoiwv n empétpnon Paociletal oe mpofAEPel¢ Twv eTalplwv TN Viohalco yia tn
MENNOVTIKN KEpSOPOpia Tou eKOOTN.

O akéAouBog mivakag mapouctadel TIG TEXVIKEG ATTOTIUNONG TTOU XPNOLOTIOIOVVTAL OTNV EMPETPNON eVAOYWV adlwv
KABWE Kal Ta GNUAVTIKA KN mapatnerioipa dedopéva mou xpnaolpomotovviat:

Texvikn Inpavrika pn AMnAenidpaocn petadv factkav pn mapaTnpRoIpwWY
Eidoc amotipnong mapatnpnoipa dedopéva Sedopévwv kan empérpnong evhoyne adiag
Mapaywya Ayopaia aéia: n Ty omwg Slakwveitat DAev 10x0¢l Aev 1oy0et

o€ evepyn ayopd. Tipég peottav Aev 10y0eL

Teyvikij abykpiong ayopev: H ebhoyn adia Basietal
0€ TIPEC peottwv. NMapopota ouppoata dlakolvtat
0€ EVEYT ayopd Kat Ol TIPEC aMOTUTTWVOLV

TIC MpayaTikéC ouvallayég o€ mapopola péoa.

Métoytkoi tithot StakoUpevol — Ayopaia aéia: n TR omwg Slakweital DAev 10x0¢l Aev 1oy0et
0€ EVEPYEC AYOPEC o€ evepyn ayopd.
Métoxikoi tithot TMpoe€opAnuéve Tapetakés poéc: H ebhoyn aia - Avev Kivdlvou emtokio: 0,9% H extip@pevn e0hoyn adia Ba auénBei (pewwdei) edv:
1N Slakwvolpevol ETox@v mou dev SlakivolvTal o evepyo ayopd - Ao@dNioTpo KivdUvou ayopdc: 6,2%  « TO EKTIUWHEVO VeV KIVEUVOU EMTOKIO, TO A6QANGTPO KIVGUVOU
0€ EVEPYEC AYOPEC npoodiopiCetal pe Pdon g mpoPAépelg tng Viohalco - Avapievopevog ouvteheoTng ayopdg kat o 6TaBIopéVO Kat To 0TaBpopévo péco
Kal Twv ETaIPIOV TG 600V apopd oTn PENOVTIKR @opou: 28% Kk60T0UC keahaiov fjtav xaunAdtepa (vPnAdtepa)
kepdopopia Tou ekdOT, apol AneBei umoyn o - Ytabpiopévo péoo KOGTOg * Ol EKTIPWHEVES TAPEIAKEC POEC fTav VPNAGTEPES (YapnAdTEPEC)
avayevopevog Babudg avamuéng Twv SpaoTnEIOTTWY  KEGaAAAiou yia TV o « 0 QVaEVOHEVOC OUVTENEOTIC POPOU €100SHATOC ATV

TOUG KaBG)C Kat TO EMTOKIO MPOEGOGANONG. onuavtiki emévduon: 6,9% XapnAotepog (uPnAdtepog)
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(B) Metagpopég petaéu Mpwtou kat Asvtepou Emmédou
Agv onpelwdnkav petapopéc amd to Agutepo Emimedo oto MNpwTto Eninedo i amo 1o Mpwto Eninedo oto Agltepo
Emimedo 10 2018 i T0 2017.

I. Alaxeipion XpNHATOOIKOVOHIKOU KivéUvou

ASYw TNG XPrioNG TWV XPNHATOOIKOVOUIKWY TOUG éowy, N Viohalco kat ot etaipieg tng €xouv €ékBeon o€ MOTWTIKO Kivouvo,
o€ Kiviuvo pevatdtnTag Kat o€ Kivduvo ayopdq. H onpeiwon autd mapouotdlel mAnpo@opieg yia tnv €KBeor Toug os kabévav
amo TOUG AVWTEPW KIVOUVOUC, VIO TOUG OTOXOUC TOUG, TIG TIONITIKEC Kal TIG S1adikaoieg Tou epappdlouy yia ThV EMUETPNON
kat tn Saxeipion Kivduvou, kabBwg kat Tn Slaxeipion kepahaiov Tng Viohalco (Znueiwon 26). MeploodTepa MOCOTIKA OTOIXEI
Y10 QUTEC TIC YVWOTOTTIOINOELC TTEPIAAUBAVOVTAL G ONO TO EUPOC TWV EVOTIOINUEVWY OIKOVOUIKWY KATAOTACEWV.

Ot moAitikég Slayeipiong kivduvou epappdlovtal TPoKeWéVou va avayvwpilovtal Kat va avaAvovtal ol Kivduvol Tou
avtipetwrifouv n Viohalco kal ot eTaipieg Tng, va tiBevtat 6pla avdAnwng kivduvou kal va epappolovTal ENeyXol wG TPOgG
autd. Ot moAitikég Slaxeiplong kKivdUvou Kal Ta OXETIKA cuoThpata e€etdlovTal TEPLOSIKA WOTE VA EVOWHUATWVOUV TIG
AA\aYEC TTOU TTAPATNEOVVTAL OTIC CUVONKEC TNE ayopdg Kal OTIC SpaoTnpIOTNTEG TWV ETAIPLWV.

H emifAeyn Tn¢ TPNOoNg Twv MoMTIKWV Kat Stadikactwv dlaxeipiong kivduvou éxel avatedei oto TUrpa Eowtepikou
EAéyxou, TO OTI0i0 TTPAYHATOTIOLEL TAKTIKOUG KAl EKTAKTOUG EAEYXOUG OXETIKA PE TNV e@appoyr Twv Sdtadikaolwy, Ta
TTOPICHATA TWV OTTOIWV YVWOTOTIOIOUVTAL GTO AIOIKNTIKO ZUUBOUALO.

I 1. Motwtiko¢ Kivéuvog

MoTWTIKOC Kivouvog gival o Kivduvog xpnuatootkovouikig (nuiag tng Viohalco kal Twv eTaipiwv ¢ o€ mepimtwon
Tov évag MEAATNG 1| AVTICUPPBANOUEVOC OE XPNUATOOIKOVOUIKO HECO SeV EKTTANPWOEL TIG CUMBATIKEG TOU UTTIOXPEWOEIC.
O moTtwTikdG Kivouvog oxetietal Katd KUplo AOYo HE TIC amaltHOES TwV ETAIPIWY armd TTENATEG KAl TO CUMPBATIKA
TIEPIOUCIOKA OTOIXE(Q.

H Aoytotikn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AVTITPOCWTTEVEL TN PEYIOTN TIIOTWTIKN éKBeoN.

Mooa o x1A. Evpw Inpsiwon 2018 2017
Epmopikéc kat hotmég amartoelg 16 557.520 516.086
TupBatikd meptovatakd oToleia 8 117.428 0
Meiov:
Notré mpokataBolég 16 -9.121 -9.752
(DopohoyIkég amartoelg 16 -42630 -46.324
Nowmé pn xpnpatootkovopIkd meplovolakd oTolgia -12.727 -8.182
610.469 451.829
Nowmég emevouoelg 22 8.538 9.573
Aiabéopa kat Tapelakd wodovapa 17 163.676 168.239
Mapdywya 24 7.012 7.868
179.226 185.679
Iuvolo 789.695 637.508

(a) EummopIKEG Kal AotméG amaITHOEIG

H ¢kBeon Twv etalptwv tng Viohalco og moTtwTiké Kivouvo emnpedaletal Kupiwg amd ta 181aitepa XapaKTNPLIOTIKA KABE
meAATn. QoT1600, n dloiknon Twv etalplwv eETAlEL EMIONE TOUG TTAPAYOVTEC TTOU UTTOPEL va EMTNEEACOUV TOV TIIOTWTIKO
kivduvo Tn¢ Baong meAaTwv Toug, cupumEPIAapBavopévou Tou Kivouvou aB£tnong Tou KAASou Kal TNG XWeag oTnv omoia
SpaotnplomolovvTal ol meAdTeC. Kavévag mehdatng dev Eemepvd 10 10% TwV EVOTTOINUEVWV TTWANCEWY KAl ETOUEVWCE O
EUTTOPIKOC KivOuVOo( gival KaTtavepnpévog o€ Peydho aplOud mehatwv.

O1 etaipieg tn¢ Viohalco éxouv Beomioel pia motwTiK TMOAITIKA BAcel TNG omoiag kABe véog mehdtng e€etaletal o€
atoptkr Bdon yla TNV MOTOANTITIKY TOU IKAVOTNTA TIPLV TOU TPotaBolv ol cuvhBelg 6pot MAnpwuwv Kal mapddoonc. O
€Neyxoc Twv etalplwv Tn¢ Viohalco meplapBdvel e€wtepikég a§loAoynOEIC TIOTOANTITIKAG IKAVOTNTAC, EAV UTTAPXOULY, Kal
O€ OPIOMEVEC TIEPIMTWOELG TPATTE(IKEG OUOTACELC. MOTWTIKA dpla opifovTal yla kdBe meNdTn, Ta omoia emavefetalovtal
avaloya Pe TIG TpEXouaeg ouvOnkeg kat avampooapuolovtal, av anaitnBei, ot 6pol TwARcewv Kal elompdewv. Ta
TMOTWTIKA 0pla TwV MEAATWV Katd kKavéva kabopilovtal pe BAaon ta ac@alloTIKA 6pla TTou AddudavovTal yla autolg amnod
TIG AOPANOTIKEG ETALPIEC KAl eV ouveyeia Slevepyeital ao@ANGON TWV ATTAITACEWY BACEL TWV OPIWV AUTWV.

Katd tnv mapakohoUBnon Tou mMoTwTIKoU KIVOUVOU TwV TIEAATWY, Ol TIEAATEG OASOTIOIOVVTAL AVAAOYA LE TA TIIOTWTIKA
XOPOKTNPIOTIKA TOUC, TA XAPAKTNPIOTIKA eVNAIKIWONG TWV amaITHOEWV TOUC Kal Ta TUXOV TTPONYoUUEVA TIPOBANUATA
elompa&uotnTag mou éxouv emoOeiel. Ot EUMOPIKEC KAl AOUTEC AmAITHOELG TTEPIANAUBAVOUV KUPIWG TTENATEG XOVOPIKAG
TTWANONG TwV Taplwv TG Viohalco. Ot meAdteg mou xapaktnpifovtal wg «uPpnAou Kivduvou» TomoBetouvtal o€ €I0IKN
KATAOTAON TTEAATWV KAl Ol LEANOVTIKEC TIWAROELC TIPETTEL VA KATABAAMOVTAL €K TWV TTPOTEPWV. AVANOYA LIE TO IOTOPIKO TOU
TEAATN Kal TO KaBeoTWG TOU, ol eTalpieg TnG Viohalco {ntolv epmpaypateg ) AANeG €A0QANICELS (T1.X. EYYUNTIKEG ETIIOTONEG)
yla TV €£a0@AANION TWV ATTAITACEWY TOUG, OTTOTE auTo ival SuvaTd.

Ot eTaipieg Tn¢ Viohalco kataxwpoUv amoueiwon mou avTimPOCWTIEVEL TNV EKTIUNGK TOUC Yla TTpayaTomolnOeioeg
{nuiec o€ oxéon HE TIC EUTTOPIKEC KA AOLTTEG ATTAITI OELG.
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311¢ 31 Aekepfpiov, N péylotn €KBeoN O€ MOTWTIKO KivOUVO Yla EUTTOPIKEC Kal AOITTEC AMAITAOELG KAl YId OTTAITAOELG

amo CUPPBACELC AVA YEWYPAPIKN TIEPIOXN NTAV WG EENG:

Mooa o x1A. Evpw

ENdda

AMé xwpeg Evpwmaiki¢ Evwong
AMéC xwpeg Evpamg

Acia

Apepikn

Agptkry

Qkeavia

Zuvolo

Emixeipnpatikoi kKAadot

PN}
Steel  yahv

Evomoinpéveg
VEC Avamuén - Teyvohoyia OIKOVOHIKEC
Ba  Cables axwvitwv  KaR&D  Recycling  kataotaoel

2018

194.839
223.017
65.708
28.591
88.404
9.561
348
610.469

2017

177.536
160.886
46.790
26.388
23.147
13.324
3.757
451.829

TG 31 Agkepfpiou, o xpoévog €ioTmpaéng Twv EUMOPIKWY KAl AOITWV ATTAITHCEWV KABWE KAl TwV CUUBATIKWY

TIEPIOVOIAKWYV OTOlXElwV TTOU Sev gixav amopelwOei ATtav we e€AG:

Nooa o€ x1A. Evpw

Mn AnéimpéBeopia kat pn amopelwpéva
Ynepriuepa

-Ewg 6 prveg

-Mdve and 6 pryveg

Zuvolo

2018
505.659

77.404
27.406
610.469

2017
358.234

63.646
29.949
451.829

H Sloiknon Twv Buyatpikwv moTevel 6Tl Ta Tood Tou gival An&impdBeopa éwg Kal yia 6 JRVES Kal Avw Twv 6 UNVwv
TIAPAUEVOUV ONOOXEPWE EIOTIPALIMA, HE BACN TNV IOTOPIKN CUUTTEPIPOPA TANPWHWY Kal Sle€odikn avaluon tou
TMOTWTIKOU KIVOUVOU TTEAATWY, CUUTIEPIAAUPBAVOUEVWY TwV AEIOAOYNCEWY TIIOTOANTITIKNAC IKAVOTNTAC UTTOKEIMEVWY
TIEAATWV, OTIOTE UTIAPXOUV.

O16uyatpikég tng Viohalco ac@ahiilouv onUavTiKo TOCO0TO TWV ATTAITHOEWV TOUC TIPOKEIUEVOU Va £€A0QANIOTOUV O
nepimtwon abétnong. X1ig 31 AekepBpiou 2018, Atav ac@AACUEVO TO 64% TWV OPEINOPEVWY TTOOWV O TPITOUG.

OL KIVAOEIC TNG TIPOPBAEPNC ATIOUEIWTNC OE OXEON HE TIC EUTTOPIKES KAl AOITTEG ATTAITAOELS, KABWE Kal TwV CUMPBATIKWY
TIEPIOVOIAKWV OTOIXEIWV gival wg €€NG:

2018 2017

Epmopikéc kat Zupfatika mepiov- Epmopikéc kat  Zupfatikda mepiov-
Nooa o€ x1A. Evpw AOIMEC amAITOENG GlaKd oTotysia Livolo AOUMEC AMAITOENG olakd ototyeia Iovolo
Ynohowmo tnv 1 lavovapiov 68.595 0 68.595 58.011 0 58.011
Enidpaon katd T mpwtn egappoyn tou AMXA 9 5.224 148 5.372 0 0 0
Avadatunwpévo umodomo T 1 lavovapiov 73.818 148 73.966 58.011 0  58.011
Avayvwpiopévn mpopAeyn 922 97 1.020 14.168 0 14.168
DNiaypagi -1.450 0 -1.450 1651 0 -1651
Avtidoyiopog mpoBAeyng amopigiwong -688 -4 -692 -271 0 =271
YuvaMaypatikég Slagopéc 859 0 859 -1.663 0 -1.663
Ynohoumo tnv 31 Aekepppiov 73.461 242 73.703 68.595 0 68595

H mpofAeyn yia avapevopeveg MOTWTIKEG (NUIEC OE OXEON UE EUTTOPIKEG ATTAITHOELG KAl CUMPATIKA TTEPIOVOIAKA
oTolxeia ummoAoyiletat og emimedo gtaipiag 6tav uTApPXoLV evOei&elg amopeiwong. MNa amartioelg Kal CUPPBATIKA TTEPIOUCIAKA
oTolxeia xwpig évoelén amopeiwong, ol avapevopeveg MOTWTIKEG (NG Bacifovtal oTnv eumelpia amd IOTOPIKEG TIIOTWTIKES
{NMIEg o€ GLVOVACUO UE TTIPORBAEYPELC VIO AKPOOIKOVOILKOUE TTAPAYOVTEG TTOU €MTNPEA(OUV TOV TIIOTWTIKO KivOUVo, OTTWG
0 Kivéuvog xwpag Kalt ot Kivduvol Tou cuvdéovtal e Toug KAASOUG TwV TTEAATWV.

Ta mMoC0OTA TWV AVAPEVOUEVWY (NULWV ETTIKAIPOTTIOIOUVTAL O KABE nUEPOUNVia avagopdc.

To 2017, avayvwpiotnke {nuid amopeiwong UPoug 8,9 eKk. EUPW O OXEON UE Evav TIPwNV TEAATN ot Méon AvatoAr
(BA. onueiwon 16.B).
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Yndpxel n akoAoubn e€ac@Alion yia TNV €yyUNoN TwV N A0@ANCHEVWV ATTAITACEWY aTTd TTEAATEG KAl TWV CUMPBATIKWY

TIEPIOUCIAKWY OTOIXEIWV:

Mooa o x1A. Evpw

E¢aopaion o€ petpntd

E¢aopdhion pe motwrikn eyyonon

E€aogdahion péow umobrikeuong akvitwv

Tpoowmikéc eyyurioeig

Ymoxpewaelg mou SUvaval va supPneLoTolV e anaitogig
Notnd

Zuvolo

2018

1.158
26.999
2.707
69
10.134
3.668
44.735

2017

823
23.782
840

2.450
4.162
32.057

(B) Taueiaka dtaBéaiua kat iIcodUvaua

H Viohalco kai ot eTaipieg Tng kateixav tapelakd Siabéotua kat icoduvapa 164 ek. eupw oTig 31 AskeuBpiov 2018 (2017:
168 K. eupw). Ta Tapelakd Stabéoipa kat Icoduvapa TnPouvTal o€ TPAME(EC KAl XPNHUATOMOTWTIKA I§pUHATA TTOU £XOUV
A&Bel a&lohdynon amo A2 éwg Caa2 pe Baon Tig a&loAoyoElg MOTOANTITIKAG IKavdTnTag Tou oikou Moody's.

H amopeiwon tapelakwy Stabecipwy kat tIcoduvdapwy éxel emuetpnOei o€ fdon avapevopevwy {NUwv 12 pnvwv Kat
ATTOTUTIWVEL TN BPaxumpodBeoun AnKToTNTA TWV avolypdtwy. H Viohalco Bswpei 61 ta Tapelakd dtabéoipa kat looduvaud
NG €XOUV XAUNAO TOTWTIKO Kivouvo He Baon TNV MOoTWTIKN a§loAdynon mou SievepynOnkKe.

2. Kivbuvoc¢ pevototntag

O kivduvog peuoToTNTAC CUVioTATAL OTOV Kivouvo ot Buyatpikég Tng Viohalco va cuvavtricouv Suckolieg va EKTANPWOoUV
TG SeOEVTELG TOUG TTOU CUVOEOVTAL HE TIG XPNHATOOIKOVOUIKEG UTTOXPEWOTELG TOUG, Ol orfoieg Slakavovi{ovTal pe Tnv mapoxn
METPNTWV 1] GANOU XPNMATOOIKOVOUIKOU OTOIXEIOU evepyNnTIKOU. H Tpocéyylon yla Tn Slaxeipion peuototnTag eMOIWKEL va
€€ao@alilel, otov péyloTo Suvatod Babud, 0TI EXOUV EMAPKN PEUCTOTNTA VA EKTTANPWOOLV TIC UTTOXPEWTELG TOUC OTAV Aryouv,
uTto ouVNOEIC Kal SUOXEPEIG CUVONKEC, Xwpig va ueiotavTal pn amodekTég (npieg ) va StlakuBevouv Tn Yrpn TouG.

Ma v amoguyn Twv Kivéuvwv peuotdtntag, Nn Viohalco kat ot eTaipieg TG otoxeUOLV 0TN SlaTrPENOoN Tou emméSou
TWV TAPEIOKWV 10wV Kat I6oSUVAUWY TOUG O éva TTOad TTOU UTIEPBAIVEL TIC AVAEVOUEVEC TAPEIOKES EKPOEC AOYW
XPNUOTOOIKOVOUIKWV UTTOXPEWCEWVY (TTANV EUTTOPLKWY UTTOXPEWOEWV) KATA TN SIAPKELA TOU EMOPEVOU TPLUrvou. Emiong,
TTAPAKOAOUBOUV TO €MIMESO TWV AVAUEVOUEVWY TAUEIOKWY EICPOWV ATIO EUTTOPIKEG KAl AOLTTEC ATTAITAOELG Hadi PE TIG
AVOUEVOUEVEC TAUEIAKEG EKPOEC ATIO EUTTOPIKEG KAl AOUTTEC UTTOXPEWOELC.

H oAtk autr 8 AapBavel urmoyn Tng T OXETIKN Midpaon amod akpaieg cuVOrKeg Tou Sev Umopouv va TTPoBAE@BoLV.

H ZtiAuet A.E., Buyatpikr tng Viohalco, mapéxel umnpecieg ummootnpiéng oe dAeg Buyatpikég tng Viohalco, dtav
OUHPWVOUV TOUG OPOUG XPNHUATOSOTNONG ME TA TIOTWTIKA 1dpUpata otnv EAMAda kat og AANEC XWPEG.

ExOeon o€ Kivbuvo peuoTotnTag
H avaAuon Twv XpnUATOOIKOVOUIKWY UTTOXPEWOCEWY KAl TWV TTAPAYWYWV UE BAoN TIC CUMPBATIKEG NUEPOUNVIEC ANENG
ExXel WG e€NG:

2018
Mooa o€ X1\, Evpw Moyotik afia  Ewgléto¢ Amo1éwg2étn Amo2éwc¢5étn  Mavw amd 5 étn Zivolo
XpNHATOOIKOVOPIKES UTOXPEWGELC
Tpame(ikdg davelopog 1.059.527 840.404 59.89%4 160.328 41.435 1.102.061
Opohoytakd ddvela 714742 93.338 154.493 512.416 58.463 818.711
YMoxpewael; Xpnuatodotikig picbwang 25.092 4.596 4.593 12.603 28411 50.202
Mapdywya 13.599 13.498 101 0 0 13.599
MpopnBeutéc kat howmég umoypeWoEIC 669.867 661.544 4.843 2.348 1.133 669.867
2.482.827 1.613.380 223.924 687.695 129.442  2.654.440
2017
Mooa o€ x1A. Evpw Moyorik afia  'Ewgl1éto¢ Amoléwc2érn Amo2éwc¢5étn  Mavw amd 5 étn Zivolo
XpNATOOIKOVOPIKES UTOXPEWBEIC
Tpame(ikdg davelopog 914.503 786.625 40.926 94.443 24.855 946.849
Opohoytakd ddvela 756.134 230.443 125.771 448.644 49.920 854.778
YMoxpewael; XpnHatodotiki¢ pioBwang 25.149 4.167 4353 11.990 30.546 51.055
Mapdywya 10.159 8.878 1.281 0 0 10.159
MpopnBeutéc kat howmég umoypewoeIg 562.706 545.813 10.789 7.434 1143 565.178
2.268.651 1.575.925 183.118 562.511 106.463  2.428.018
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Ot etaipieg tng Viohalco £xouv cuvayel KOVOTIPAKTIKA SAVELD TTOU TTIEPLEXOUV OPIOHEVEC OLKOVOUIKEG PTPEC. Ot deikTeg
TTOU XPNOIUOTTOIOUVTAL TIEPIOCOTEPO Eival «XZUVONO UTTOXPEWTEWY /GUVONO 18iwv KEPalaiwv», «<KaBapdg Savelopdc /ouvolo
TTWAROEWV» Kal «<KUKAOQOPOUV evepYNTIKO/ BpaxumpdBeoeg UTTOXPEWOELG. H LEANOVTIKE 0B£TNON TWV PNTPWV UMTOPEI
Va aVAYKAOEL TIC TAlpieg va e€Eo@AricouV Ta SAvEld Vwpitepa am' O,TL avaypd@ETAl GTOV TAPATIAVW TTIVAKA. ZUUQWVA UE
Tn oVPaon, ol prATPEC MapakolouBouvTal o€ TakTH Bdon amd tn ZTAAUET A.E. kal avagépovTal TaKTIKA otn Sloiknon Twv
ETAIPIWOV, WOTE VA e€A0@ANIlETAL N CUUUOPPWON UE TIC CUMPBACELC.

I*.3. Kivéuvocg ayopdg

O kivéuvoc ayopdg cuviotatal oTov Kivduvo Twv SIAKUUAVOEWY OTIG TIUEG AYOPAC, OTTIWG Ol TIUEG EUTTOPEVUATWY, Ol
OUVOANQYUATIKEG IOOTIMIEG Kal Ta €MTOKIA, Ol omoieg emnpedlouv 1o €1068nua ¢ Viohalco kal Twv eTaipiv TG i} TNV
a&ia Twv XpNUATOOIKOVOUIKWYV TouG péowv. Ot etalpieg Tng Viohalco xpnoipomolovv mapdywya yia tn dlaxeipion tou
KIvoUVouL ayopdc.

‘ONec auTég ol cuvalayég Sie€dyovTal péow TG ZTAAUET A.E. leVIKd, ol eTalpieg eMSIWKOUV va eQapuolouV TN AOYIOTIKN
avTiotdouiong yia t Siaxeipion g StaKUPAVONG TwWV OTTOTEAECUATWV.

(a) ZuvaAdayuatikdg kivéuvog:

H Viohalco kat ot etaipieg Tng éxouv €kBeon o€ CUVOANAYUATIKO KivOUVO O€ Ox€on ME TIG TWAROELG KAl AYOPEG TTOU
TipaypatomotovvTal Kat ta Savela ou €xouv k&0l o AAO vOUIopa TTEPAV TOU AEITOUPYIKOU vopuiopatog Tng Viohalco
KOl TWV ETAIPIWV TNG, TO OTT0I0 gival Kupiwg 1o Eupw. Ta oNpavTIKOTEPA VOUIOMATA OTA OTTOia TTPAYHATOTIOIOUVTAL AUTEG
ol cuval\ayég gival Kupiwg to Eupw, To AoAdpto HMA kat n ZtepAiva.

Alaxpovikd ol staipieg Tng Viohalco avtiotabuifouv To HeYAAUTEPO HEPOC TNG EKTIMWHEVNG €KOEONC TOUG O€ {éva
VOUIOUOTA O€ OXEON UE TIC TIPOPBAEMOPEVEC TTWANCELG KAl AYOPEC, KABWG KAl TIG ATTATAOELS KAl UTTIOXPEWOELG O EEVO
vopiopa. Ot etaipie¢ Tng Viohalco kupiw¢ cuvdamtouv MPoBeoUIoKEC CUUPBACEIC CUVAAAYUATOC UE €EWTEPIKOUC
AVTICUUBAANOPEVOUC YIA TNV AVTILETWTION TOU KIVOUVOU PETABOAAC TWV GUVOANAYUATIKWYV ICOTIULWY, Ol OTTOIEC CUUBATELG
Afyouv Katd KUplo AOyo o€ Alyotepo amd évav Xpovo amd TNV nuepounvia avagopdc. Otav KplBei amapaitnto, ol
oupfdacelg auTéC avavewvovTal Katd T AREN Touc. Katd mepimtwon o cuvalayuaTikog Kivouvog umopei emiong va
KoAUTITETAL ME TN AP daveiwv ota avtioTolya vouiopata.

Ot tékol Twv Saveiwv gival oTo i610 VOUIOUA JUE TO VOUICHA TWV TAPEICKWY POWV TTOU TIPOKUTITOUV ATTd TIG AEITOUPYIKEC
SpaoTtnpPloTNTEG TV TaIplwY TG Viohalco.

O1 emevduoelc Tng Viohalco kal Twv etalplv ¢ o€ ANAeC Buyatpikéc dev avtiotabuilovtal, S10TI AUTEC oL
ouVAAayUATIKEG BE0EIC BewpPOoUVTAl LOKPOXPOVIAC GUONG KAl £X0UV TTpayuatomolndei kupiwg og Eupw.

Ta CUVOTITIKA TTOCOTIKA OTOIXEID TTOU aPopolV otV ékBeon Tn¢ Viohalco kal Twv €TalpIwY TNG 0€ GUVOAAYUATIKO
Kivduvo, 6Tw¢ €xouv dnuooteuTei, eival wg eEAC:

2018

Iovolo o€

ouvalAaypatike
Moad o€ i\, Evpw usb GBP BGN RSD RON Nowma Kivéuvo EUR Lovolo
Epmopikég kat houég amartrogig 78.766 22.116 24.097 2412 27.198 7.935 162.524 394.996 557.520
TupBatikd meptovotakd oTolyeia 47.113 0 0 0 0 0 47.113 70.315 117.428
Advela -79.699 -27.969 -10.199 0 -5.579 -4.510 -127.955 -1.671.405 -1.799.360
MpopnBeutéc kat hotmég umoypewoELC -57.987 -38.283 -50.126 -571 -12.120 -1.225 -160.312 -509.556 -669.867
TupBaTIKEG UTOXPEWTELS -719 -5 -1.175 -324 -360 -6 -2590 -75.276 -77.866
Tapelaka Stabéopa kat oodovapa 40.934 494 5.280 434 1.900 558 49.601 114.075 163.676
28.407 -43.646 -32.122 1.951 11.039 2.752 -31.619 -1.676.851  -1.708.470
Mapdywya -97.085 -11.934 0 0 0 -1.251 -110.270 0 -110.270
Zuvolo -68.678 -55.580 -32.122 1.951 11.039 1.501 -141.889 -1.676.851  -1.818.740

2017

Iovolo o€

GUVAAAAYHATIKO
Mooa o x1A. Evpw usb GBP BGN RSD RON Nowma Kivéuvo EUR Livolo
Epmopikég kat hotmég amattijoeig 44,991 26.478 14919 3.533 20.362 9.172 119.455 396.631 516.086
Advea -25.549 -33.407 -3.897 0 -4.339 -21 -67.213  -1.628.574 -1.695.787
MpopnBeutéc kat houmég umoypeWaEIC -51.264 -16.142 -29.056 -656 -12.804 -4.252 -114.174 -448.532 -562.706
Tapelaka Siabéopa kat oodovapa 20.827 1.500 4973 390 2.066 729 30.485 137.753 168.239
-10.995 -21.570 -13.061 3.267 5.284 5.629 -31.447  -1.542.721  -1.574.168
Mapdywya -118.710 -12.253 0 0 0 2 -130.961 0 -130.961

Zovolo -129.706 -33.823 -13.061 3.267 5.284 5.631 -162.408 -1.542.721  -1.705.129
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To kovSUAIL «[Mapdywya yla Ty avTiotdduion Kivéuvou» mepINauBAvel emiong mapdywya mou cuvdéovTal Ue e€AIPETIKA
mOavég oUVANNAYEG, Ol OTToieC SEV €XOUV AVAYVWPIOTEN AKOMA WE OTOIXEID EVEPYNTIKOU 1) TTAONTIKOU OTNV EVOTIOINMEVN
KOTAOTAON OIKOVOMIKNAG Béong. Ta mood mou ekppdlovtal o€ eupw TEPINAUBAvovTal Yia AOYyoug CULPWVIAS TwV CUVOAWV.

Ot akdAouBeg CUVOAAYHATIKEG IOOTIHIEC ioxuoav oTn SIAPKELD TOU £TOUG:

Méon ouvaAAaypatiki teotipia looTipia oo TéNo¢ ToU £TOUC

2018 2017 2018 2017
uso 1,18 1,13 1,15 1,20
GBP 0,88 0,88 0,89 0,89
BGN 1,96 1,96 1,96 1,96
RSD 118,27 121,34 118,19 118,47
RON 4,65 4,57 4,66 4,66

H Viohalco éxel katd kUplo Adyo €kBeon oTic SlIoKUPAVOELG Tou eupw évavTl Tou USD HIMA, tng GBP AyyAiag, Tou
Sdnvapiou rj Tou RON Poupaviag. Mia euhoywe mbavr) evioxuon (e€aoBévnon) Tou eupw EvavTl AUTWV TWV VOUICUATWY
oT1¢ 31 AekepBpiov Oa gixe EMNPEACEL TNV EMPETPNON TWV XPNHATOOIKOVOUIKWV PECWV TTOU eKppdlovTal o€ £EVo VOO
Kat Ba eixe emnpedoel Ta (010 KEQANALA KAl TO ATTOTEAECHATA KATA TA TTOGA TTOU TTAPATIOEVTAL 0T CUVEXELD. AUTH N avAAuon
TPOUTTOOETEL OTIL OAEC Ol AANEC PETABANTEG, Kal EI8IKOTEPA TA EMTOKIA, TTAPAUEVOUV OTADEPEC KAl AyVoEl ommoladnmoTe
enidpaon Twv mpoPAendpevwY MWARCEWV Kal ayopwv. To vopioua tng BouAyapiag LEVA Sev avalleTal mapakdtw AOyw
NG 0TtaBepr ¢ CUVAANAYMATIKAG lOOTIHIAG Tou TTov gival 1,956 LEVA/EYPQ.

Képdog i Inua ‘1610 Keqpdahana, peta amé @opoug
EUR EUR EUR EUR
Mooa o x1A. Evpw RAvénon Meiwon Avénon Meiwon
2018
USD (10% Metapoli) -2.494 2.494 3.646 -3.646
GBP (10% Metapoln) 3.946 -3.946 3.946 -3.946
RSD (10% Metapolr) -784 784 -784 784
RON (10% MetaBohn) -139 139 -139 139
2017
USD (10% Metapoli) 1.190 -1.190 9.209 -9.209
GBP (10% Metapoln) 2192 -2.192 2401 -2.401
RSD (10% MetaBolr) -232 232 -232 232
RON (10% MetaBoli) 375 375 375 375
(B) Kivéuvog emitokiwv:

31n S1dpKela TNG TapateTapévng meplddou xapnAwv emrokiwy, ot Buyatpikég Tng Viohalco vioBétnoav pia euéNiktn
TOAITIKA 1oV Slac@alilel 6TL ToocooTto and 0% £wg 20% NG €KBEONG TOUG o€ KivOuVo emIToKiwV ekppdaletal oe 0Tabepd
emToKI0. EMTuy)Xdvouv auTtédv Tov oTdxo Katd KUpLo Aoyo AapudavovTag SAVELd € KUPAIVOUEVO ETTIITOKIO KOl OE OPIOUEVEC
TIEPIMTWOELG HEOW EPYANEIWV 0TABEPOU EMITOKIOU. TO EMITOKIOKO TTPOPIA TWV EVIOKWV XPNUATOOIKOVOUIKWY HECWVY TWV
etaipwv ¢ Viohalco, 6mwc éxel Snuooieutei, gival wg e€Ne.

Ovopaotiké Mooo
Nooa o€ x1A. Evpw 2018 2017
ItaBepo EMTOKIO
Xpnpatootkovopika ototygia madntikol -52.535 -55.282
MetaBAnto emrokio
Xpnpatootkovopka ototygia mabntikol -1.746.826 -1.640.505

AvdAuvon evaioOnaiag edoyng aéiac yia uéca otabepol emtokiou

H Viohalco dev kataxwpei AOYIOTIKA TA XPNMATOOIKOVOUIKA TTIEPIOUCIOKA OTOIXEID 1 TIC XPNMUATOOIKOVOUIKES
UTTOXPEWOELG 0TABEPOU emITOKiOU 0TNV VAOYN a&ia HECW TWV ATTOTEAECUATWY Kal, ETTi TOU TTAPOVTOG, OEV XPNOILOTIOLE
mapaywya (ouvpPdosic avtalayng mTokiwv) w¢ Héoa avTIoTABUIoONG OTo TIAAICIO €VOC AOYIOTIKOU HOVTENOU
avTIoTABUIoONC eUAOYNC a&iag 1 TAUEIAKWY PowV. Eouévwe, pia PETABOAN OTA EMITOKIA KATA TV NUEPOUNVIA ava@opdc
S¢ev Ba emnpéale Ta amoteAéopata f Ta idla Ke@alala.

Avdluon evatoOnaiag Tauglakwy powv yia péoa UetaBAntou emrokiov

Mia euhOywe mMBavr HeTaBoAn TNG Ta&NnG Tou 0,25% 0Ta EMTOKIA MECWV HUETARBANTOU EMITOKIOU KATA TNV NUEPOUNVIA
avapopdg Ba eixe avénoel/ pelwoel (-) Ta anmoteAéopata Katd To Tood TTOU AvaypAQETaAl 0TN CUVEXELA. AUTH N avAluon
TPOUTIOBETEL OTI OAEC O ANNEC PETAPANTEC, 18IWC Ol GUVAANAYUATIKEC IOOTIUIES, TAPAPEVOLV OTABEPEC.
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MetapAnTo emvokio Képdog i {nua

Mooa o€ x1A. Evpw 0,25% avénon 0,25% peiwon
2018

Xpnpatootkovopka ototyeia mabntikol -2.707 2.707
EvaioBnoia otic Tapeiakég poéc (kabapn) -2.707 2.707
2017

Xpnpatootkovopika ototygia mabntikol -2.881 2.881
EvaioBnoia otic Tapeiakéc poéc (kabapry) -2.881 2.881

(y) AvtiotdOuion Taueiakwv powv
>Tov ak6AouBo mivaka mapouaoidlovTal ol mepiodol OTIC OToieC avapéVETaAl VA TIPOKUYOUV Ol TAUEIOKEG POEC TTOU
ouVOEoVTal LE TIC AVTIOTAOUIOEIC TAUEIAKWY POWV.

Moyroikn aia Neprocotepo Iovolo 31
Mooa o x1A. Evpw 31 AekeppPpiov 2018 1-6 prveC 6-12 prjveg amé 1 évog Aekepppiov 2018
NpoBeopiakég ouppdoeic suvallayparog (forwards)
Evepyntiko 563 477 82 3 563
Ymoypewoelg -4.082 -2.067 -2.016 0 -4.082
TupBohata pehhovTikig ekmhijpwong (future contracts)
Evepynuikd 3.381 3.381 0 0 3.381
Ymoypewoelg -1.322 -5.280 -1.940 -101 -7.322
-7.460 -3.488 -3.874 -98 -7.460
Noyrotikn agia Neproootepo Iovolo 31
Moad o€ iA. Evpw 31 AekepPpiov 2017 1-6 prveg 6-12 prjveg amé 1 évog Aexkepppiov 2017
NpoBeopiakéc suppdocerc suvaldyparog (forwards)
Evepyntikd 1.368 1348 23 2 1.368
Ynoypewaelg -6.323 -2.862 -2.181 -1.281 -6.323
TupBohata pehhovTikig ekmhijpwong (future contracts)
Evepyntikd 5.699 4715 725 259 5.699
Ymoypewoelg -1.558 -1.558 0 0 -1.558
-814 1.637 -1.432 -1.019 -814

YTov aKkOAouBo Tivaka mapExovTal TANPOYOoPIEC yia Ta oTolxXEia Tou opifovTal wg Péoa avTIoTABUIONG TAPEIOKWY
powv Katd tn didpkela Tou €Toug Kabw¢ Kal oTi¢ 31 AekepPpiov 2018.

Itotyeio AM\ayéc
YPARPIC 6TV otnvadia Mood avara-
Kardotaon ToU pégov  §wopnpévo
OLKOVOIKIG avtiotadpong amno to
Béoncomov  Ymohoumo mov ava-  amoBepatiko Ynohoumo
nepihapfavetar 1lavov-  yvwpiletan avriordadpone ZIuvalhay - 31
Mooa o€ OvopacTiko T0 péco apiov  ota cuvoAikd o€ Képdog patikég  Aekepppiov
XW. Evpo n00o Noyrotikn agia avtiotadpong 2018 é€00da R{npia Swapopéc 2018
Evepynuiké Ymoyxpewosig
MpoBeopakéc oupPdoeig -73.295 563 -4.082 Napdywya (otoixeia -4.955 -435 1.998 -127 -3.520
ouvaNayparog EVEPYNTIKOU Kat mabnTikol
MeMovrikég oupBdoeig -18.213 3.381 -1.322 Napdywya (oTotyeia 4141 751 -9.008 176 -3.940
EVEPYNTIKOD Kat mabnTikol
-91.508 3.944 -11.404 -814 315 -7.010 48 -7.460

(6) Kivéuvog Tiun¢ eumopevpudrwv

Ol ayOpEG EUTTOPEVUATWV EXOUV KATAYPAWEL KAl AVAUEVETAL VO CUVEXIOOUV VA aVTIHETWTTI(OUV SIOKUUAVOELS TIHWV.
Emopévwe, n Viohalco xpnoipomolei cupolata HEANOVTIKAG EKTTARPWONG Y TNV eAaxiotomoinon tng ékBsong otn
METABANTOTNTA TWV TIMWV EUMopeLpdTwy, 0tav gival Suvato. Ot Buyatpikég Tng Viohalco éxouv ékBeon ota akdAouba
EUTTOPEVHATA: AAOUIVIO, XOAKOC, Peuddpyupog, OAURSOC Kat vikéNo. Ot eTaipieg Xpnolomololy mapdAAnAn avtioToixion
TWV AYOPWV Kal TwV TWARCEWV 1 TTapdywya péoa (cupBoiaia HENOVTIKIAG EKTTARPWONG), TTPOKEIUEVOU VA EAXIOTOTTOINOEI
n emidpaon TG VOTEPNONC TIMAC METAAWY OTA ATTOTEAECUATA TOUC.
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>11c 31 AekepPpiou 2018 kai otig 31 Aekeppiou 2017, To KaBAPO LTTOAOITO TWV CUUPBOAAIWY LEAOVTIKAG EKTANPWONG
OMW¢ SNUOCIEVETAL OTNV KATACTAON OIKOVOUIKAG B€0N¢, avd eumdpeupa givat.

Mooa o x1A. Evpw

Ahoupiivio
Xahkog
MouBdog
Nikého
Livolo

2018 2017
-5.327 2.868
1.096 1.060
291 179

0 34
-3.940 414

Ta mapdywya autd AoyIoTIKOTTOIoUVTAL WG TTAPAYWYA AVTIOTABLIONG TAUEIOKWY POWV.

4. Kivuvog¢ uakpoolkovouIKoU Kal XpNUaTOmMOoTWTIKOU mmepIf3dAlovTog

O1Buyatpikég tng Viohalco mapakohouBouv otevd kat o€ cuvexn Bdon Tig e€eAielg oTo S1EBVEC Kal eyxwpto TTepIBAAov
KAl TPOCAPUOlOUV EYKAIPWE TNV ETIXEIPNMATIKY OTPATNYIKN Kal TIG TTOATIKEG Slaxeiptong KivoUvou TTPOKEIUEVOU VA
€NOXIOTOTIOLOUV TNV ETHITWON TWV JAKPOOIKOVOUIKWY CUVONKWV OTIG AEITOUPYIEG TOUC.

Makpooikovouikoé mepif3dAlov atnv EAAada

TO HOKPOOIKOVOUIKO Kal XPNUATOOIKOVOUIKO TrEpIBAANov TG EANASac, mmou BpiokovTal ol TEPIooOTEPEC BUYATPIKEC
¢ Viohalco, &eixvel eppavry onuadia Betiwongc. Ot éheyyol ke@alaiou (capital controls) mou 1oxvouv otnv EAAada amo
Tov lovvio Tou 2015 €xouv XaAapwOoel TEPAITEPW AANA TTAPAUEVOUV HEXPL TNV NUEPOUNVIA £YKPIONG TWV OIKOVOUIKWY
kataotdoswv Kat ev éxouv epmodioel Ti¢ etalpieg tng Viohalco va cuvexioouv Tig SpactnptotnTtég Tng émwg kat mpiv. Ot
TAMELAKEG POEG ATTO AEITOUPYIKEG SpacTnpldTNTEG Oev £xouv SlatapayOei.

21N Sidpkela Tou 2018, N EANAda e€NABe emonuwg amd To tpito mpdypappa Sidowong mou dpxloe to 2015 Kal n
a&loAoynon ¢ MOTOANTITIKAG IKAVOTNTAG TNG avaBabuiotnke amo tn Standard & Poor's evidg tou 2018 (amo 'B-' og 'B+).
Evtoutolg, n Sloiknon a&loloyei cuoTnuatika KABe véa e€ENIEN oTNV EANANVIKY] OIKOVOUia Kal TIG MOAVEC EMMTWOELG TNG
oTI¢ 6pacTnPEIOTNTEC TwV BuyaTPIKWY TPOKELMEVOU va Slac@alioel 0TI AapBdvovtal eykaipwe OAa Ta amapaitnta Kat
ATTOTEAECUATIKA HETPA WOTE VA ehaylotornolnbei kabe emidpaon.

EmmAéov, n 1oxupn mehatelakn Bdon twv Buyatpikwyv tng Viohalco ektdg EANGSaG (88% Tou KUKAOU gpyaciwv) o€
OLVOUACUO HE TIG EOPAIWMUEVESG EYKATAOTAOELG TOUG OTO EWTEPIKO ENAXIOTOTIOLEL TOV KivOUVO PEVCTOTNTAG TTOU UTTOPE(
va TTPOKUYPEL amd TNV afeBaldtnta Tou 0IKOVOUIKOU TiEpIBAAovToc otnv EAGSa.

Brexit

H Viohalco &i08étel duo Buyatpikéq oto Hvwpévo Baoilelo: tnv Bridgnorth Aluminium mou mapdyel taivieg
MBoypagiag, NUIETOIHOUG POAOUG KAl TAVIEG AAOUMIVIOU YIa PETAOKNUATIOTEG, Kat Tn Metal Agencies Ltd, pia epmoptkn
eTalpia mou MwAei odnpolxa Kal pn oidnpouxa mpoidvta oTnv ayopd tou Hvwuévou Baotheiou. EmmAéov, AANeG
Buyatpikég Tng Viohalco otnv EAA&Sa, tTn BouAyapia kat Tn Poupavia e§unnpetouv mehdteg ameubeiag oto Hvwuévo
BaoiAelo. Aev urtdpyouv ayopéc mpwtwv LAWYV 0to Hvwuévo Baoihelo, amo Buyatpikég Tng Viohalco mou dev Bpiokovtal
oto Hvwpévo Baoilelo.

H teleutaia e€ENEN eival 61 n nyecia Tng Eupwmaiki¢ Evwong cupgwvnoe pe to Hvwuévo Bacilelo va kaBuotepricouv
To Brexit éw¢ T1¢ 31 OktwfBpiov 2019. Evw ot Sianmpaypatevoelg petald tng EE kai t¢ kuPépvnong tou Hvwpévou Baoiheiou
Bpiokovtat akoua og e€ENEN, N emMidpaon oTIG LEANOVTIKEG eEMOOCELG Kal TN B€on oTnv ayopd Twv Buyatpikwy Tng Viohalco
Sev pmopei va ekTiunBei, TouAAXIOTOV €Tl TOU TTAPOVTOC, Kal CUOXETI(eTal TARPWC PE TNV KATApynon Tou eAeVBepou
gumopiou mpoidvtwy Twv Buyatpikwv. Mapdti ot Buyatpikég Tng Viohalco Sev Siatnpouv onuavtikd moocooto oto Hvwpévo
BaoiAelo (6,4% Tou cuvoAIKOU KUKAOU gpyactwv), ouvexiCouv va Aapfdvouv 6Aa Ta amapaitnta HETPA TTPOKEIMEVOU va
pEwwoouv Tov mavo avtiktumo. Emiong, o1 Buyatpikég Tng Viohalco emkevTtpwvovTal OTIC CUVETIEIEC TWV TEAWVEIOKWY
PPAYHWV KAl TwV 1N ACUOAOYIKWY @payUwV TTou Ba urmopoloav va TTPoKUYOoUV «GE TIEPITTTWON OKANPoU Brexit». Emiong,
e&etalouv TIg mOavég emdpdoelg amod KABe alayr otn BAon meEAATWV w¢ eMakoAouBo tn¢ petaBoing otn {rtnon amod To
Hvwpévo Baoihelo. EmmAéov, ol Buyatpikég e€etdouv Tov avTikTumo Twv Slagopwv oevapiwv €66ou otny eloTipadiudtnTa
TWV EUTTOPIKWV ATTAITAOEWV.

Epeuveg yia toug Saououg anti-dumping

‘Ocov agopd oToug Saopolg mou emPBARBNKav oTI¢ EloaywyEg TPoidvTwy xdAuPa otig HMA, n dtoiknon tng Viohalco
Kall TG Buyatpikic ZwAnvoupyeia KopivBou mapakoAouBoUv otevd TIG eEENIEEIC KAl EVNEPWVOUV GUVEXWG TNV EMTEVOUTIKN
KoWvOTNTA HE SENTIA TUTTOV, OTTOTE Kpivouv amapaitnTn auth TNV emkowvwvia. EmmAéov, a&ilel va emonuavOei 0TL n ToTIKN
mapaywyn cwAivwv xdAuBa tou gidoug mou e€dyetal otnv ayopd Twv HIMA Sev gival emapkoUg TOCOTNTAG OUTE £XEL
OUOIOTNTEG WG TTIPOG TNV TTOIOTNTA. AUTO TO OTOIXEIO CUYKPATE( KABE apvnTikn midpacn mou Ymopei va €xel n emBoAn
Saopwv. H XwAnvoupyeia KopivBou mpoAémel 0TI Ba mapapegivel AVTAYWVIOTIKA €VaVTL TwV VIOTIIWV TTAPAYWYWV Kal
AMNwV gloaywyéwv cwAnvwy peyding Stapétpou xdpn otnv oxupn {Rtnon otig HMA (auénuévog aplBuog véwv épywv
aywywv), otoug dacpolg ou emMBANOVTAL GTOUG AVTAYWVIOTEG TNG KAl 0TNV VYNAR TTOIOTNTA TWV TTPOIOGVTWY Kal TwV
UTTNPECLWV TIOU TTIAPEXEL OTOUC TTENATEC TNG OTIG HITA.
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32. OuyatplkéG ETaIpieg
Ot Buyatpikécg TN Viohalco kat Ta TOCOOTA TTOU KATEXEL N UNTPIKN €TALPIA OTO TEAOG TNG AOYIOTIKAG TTEPIOSOU €XOUV

we e€AG:
Ouyatpikéc ETaipeieg Xwpa Mocooto cuppetoxnc 2018 Mocooto cuppetoxnc 2017
AEIOOPOX AE EANAAA 89,08% 90,00%
AEIFOROS BULGARIA S.A. BOYATAPIA 89,08% 90,00%
AL- AMARS.A. AYBYH 90,00% 90,00%
ALUBUILD SRL ITANIA - 100,00%
ALURAME SPA ITANIA 95,13% 95,13%
ANO=ANAE EANAAA 91,44% 91,44%
ANAMET DOO XEPBIA 98,62% 97,72%
ANAMET A.E EANADA 98,62% 97,72%
ANTIMETA.E EANADA 99,96% 100,00%
ATTIKH A.E EANADA 75,00% 75,00%
BASE METALS S.A. TOYPKIA 71,82% 71,82%
BRIDGNORTH LTD ATTAIA 75,00% 75,00%
CENERGY HOLDINGS S.A. BEATIO 79,78% 79,78%
CLUJINTERNATIONAL TRADE SRL POYMANIA 100,00% 100,00%
CORINTH PIPEWORKS S.A. EANADA 79,78% 79,78%
CPW AMERICA Co H.MA 79,78% 79,78%
DE LAIRELTD KYnPox 79,78% 79,78%
AIABLINE.GIBA.E EANAAA 92,92% 92,92%
DOJRAN STEEL LLCOP BOPEIA MAKEAONIA 100,00% 100,00%
EABAA KOAOP A.E EANADA 91,44% 91,44%
ELVAL COLOUR IBERICA S.A. IXNANIA 91,44% 91,44%
EABAAXAAKOP A.E EANADA 91,44% 91,44%
EAKEMEA.E EANAAA 90,57% 90,57%
ENERGY SOLUTIONS S.A. BOYATAPIA - 95,42%
EPTOXTHAA.E EANAAA 91,09% 54,65%
EPAIKON A.E EANADA 99,95% 99,95%
ETEM ALBANIA S.A. AABANIA 100,00% 100,00%
ETEM BULGARIA S.A. BOYATAPIA 100,00% 100,00%
ETHAAE EANAAA 100,00% 100,00%
ETEM EMMOPIKH A.E EANAAA 100,00% 100,00%
ETEM SCG ZEPBIA 100,00% 100,00%
ETEM SYSTEMS LLC OYKPANIA 100,00% 100,00%
ETEM SYSTEMS SRL POYMANIA 100,00% 100,00%
OITKOA.E EANADA 9144% 91,44%
OAOKOX A.E EANAAA 92,04% 89,85%
FULGOR A.E EANAAA 79,78% 79,78%
GENECOS S.A. TAANIA 95,13% 95,13%
EAAHNIKA KAAQAIA A.E EANADA 79,78% 79,78%
HUMBEL LTD KYTIPOX 79,78% 79,78%
ICME ECAB S.A. POYMANIA 78,66% 78,66%
INOS BALCAN DOO JEPBIA 98,62% 97,12%
IWMS.A. BOYATAPIA 89,08% 90,00%
INTERNATIONAL TRADE S.A. BEATIO 95,13% 95,13%
JOSTDEX LIMITED KYTIPOX 100,00% 100,00%
LESCO ROMANIAS.A. POYMANIA 51,86% 51,86%
LESCO EOOD BOYATAPIA 79,78% 79,78%
METAL AGENCIES LTD AITAIA 95,13% 95,13%
METAL VALIUS DOO JEPBIA 98,62% 97,72%
METAL VALIUS LTD BOYATAPIA 92,33% 97,72%
METALCO S.A. BOYATAPIA 100,00% 100,00%
METALIGN S.A. BOYATAPIA 100,00% 100,00%
METAAAQYPTIA ATTIKHZ A.E EANADA 50,00% 50,00%
MKC GMBH TEPMANIA 95,13% 95,13%
NOBAAA.E EANAAA 100,00% 100,00%
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Ouyatpikéc eTanpeieg Xwpa Mocooto suppetoxnc 2018 Nocooto cuppetoxnc 2017
NOVOMETAL DOO BOPEIA MAKEAONIA 98,62% 97,72%
PORT SVISHTOV WEST S.A. BOYATAPIA 73,09% 73,09%
MPAKZIX AE EANAAA 61,00% 61,00%
PRAKSIS BG S.A. BOYATAPIA 61,00% 61,00%
PROSAL TUBES S.A. BOYATAPIA 100,00% 100,00%
REYNOLDS CUIVRES.A. TAANIA 95,13% 95,13%
ROULOCA.E EANAAA 91,44% 91,44%
SIDEBALK STEEL DOO JEPBIA 100,00% 100,00%
ZIAENOP BIOMHXANIKH A.E EANADA 100,00% 100,00%
SIDERAL SHRK AABANIA 99,95% 99,95%
SIDEROM STEEL SRL POYMANIA 100,00% 100,00%
SIGMAIS S.A. BOYATAPIA 100,00% 100,00%
YYMETANALE EANAAA 91,44% 91,44%
SOFIA MED AD BOYATAPIA 92,33% 92,39%
YOBEAAE EANAAA 92,95% 92,75%
STEELMET CYPRUS LTD KYNPOx 91,09% 91,09%
STEELMET PROPERTIES A.E EANADA 91,09% 91,09%
STEELMET ROMANIA S.A. POYMANIA 95,13% 95,13%
YTHAMET A.E. EANAAA 91,09% 91,09%
STOMANA INDUSTRY S.A. BOYATAPIA 100,00% 100,00%
TECHOR S.A. EANAAA 91,44% 91,44%
TECHOR ROMANIA S.A. POYMANIA 91,44% 91,44%
TEPRO METAL AG TEPMANIA 95,13% 95,13%
TERRA MIDDLE EAST AG TEPMANIA 95,13% 95,13%
OEPMOAIO A.E EANAAA 62,35% 63,00%
TEKA SYSTEMS A.E EANAAA 50,01% 50,01%
BEMET A.E EANAAA 100,00% 100,00%
BEMAAAE EANAAA 91,44% 91,44%
BETAE EANADA 79,78% 79,78%
BIANATA.E EANADA 98,62% 97,72%
BIENEP A.E EANAAA 96,45% 96,45%
BIEEAMNALE EANAAA 97,12% 97,12%
BIOMAAAE EANAAA 45,72% 45,72%
BITPOYBITA.E EANAAA 100,00% 100,00%
WARSAW TUBULARS TRADING SPZ0 MIOAQNIA 79,78% 79,78%

H tehikn eNéyxouoa ovtotnta gival n Viohalco S.A., n omoia aokei Tov éAeyxo €mi OAWV TwV TAPATIAVW OVTOTHTWY,
KATEXOVTAG TNV MAEIOYN®Ia TWV SIKAIWUATWY Pri@ou, Apeca fi/Kat EUPECA, EVW AUTECG OL OVTOTNTEG AVAPEPOVTAL WG
Buyatplkég eTalpiec.

Ta MOCOOTA MOV AVAPEPOVTAL OTOV TTAPATTAVW TIVAKA AVTITPOOWTTEVOUV TIG AUECEG KAl EUUECEG OUMUETOXEG TNG
Viohalco. lNa mapadetyua, eav n Viohalco katéxel to 70% Tng €taipiag A kat n etaipia A katéxet to 70% tng etaipiag B,
TOTE 0TOV TMapandvw mivaka Ba mapouctaotei 6Tt n Viohalco éxel cuppetoxr 49% otnv talpia B.

Zuvaldayéc mou mpayuaromoiifnkav to 2018
E€ayopd Sikaiwudtwv peioyneiag

Katd tn didpketa touv 2018, n ZtAAPET Yrinpeoieg AkivAtwy A.E. (Buyatpikn Tng Viohalco) améktnoe ta Sikalwpata
pelopneiag tng Buyatpikic Tng Epyooti) A.E. (40%) évavti 260 XIAMASwY EVpw.

Aev mpaypatomol|fnkav AANeG onUavTIKEG cuvalayég oto mAaioto tng Viohalco katd tn Sdidpkeia tou 2018.

Zuvaldayéc mou mpayuaromoiifnkav to 2017
Ot cuval\ayég TTou TTEPLYPAPOVTAL TTAPAKATW EiXAV EMTMTTWON OTO TOCOOTO CUUUETOXNG OPKETWY BUYATPLKWV TTOU
mapatiBevtal oTov MPoavaPePOUEVO KATANOYO.

2uvaAdayrj tne ElvalHalcor A.E.

3116 30 NogpBpiou 2017, n XaAkop A.E. (Buyatpikn tng Viohalco) avakoivwoe tn ouyxwveuon Héow amoppd@nong tng
etaipiac EABAA A.E. (Buyatpikr Tn¢ Viohalco) kat tn petovopacia tng os ElvalHalcor A.E.

Méow autng TNG cuyxwveuong Pe amoppdenon, Snuoupyndnke pia évtova e€aywytkr, BlOpNXaVvIKr Kal OIKOVOUIKHA
oVTOTNTA OTOV TOUEA TNG EMeEepyaciag Un otldnpouxwyV KETANWY, n omoia gival elonypévn o0to Xpnuatiotriplo ABnvawv.

Mptv amod tn cuvalayn, n Viohalco nAeyxe to 100% twv SiIKkalwpdtwy Prigou TnG EABAA kal 1o 68,28% Twv SIKAIWUATWY
Pneou tnG Xahkdp. Metd tn ouyxwveuon, n Viohalco e\éyxel To 91,44% twv Sikaiwpdtwy Yrigou ¢ ElvalHalcor.
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H xpnuatoolkovouikr cuppetoxn tng Viohalco otic Buyatpikég oTig omoieg Atav pétoxog n EABAA A.E. i n XaAkop A.E.
AMa&e Aoyw autng TG cuvaAlaync.

Eéayopd Sikaiwudtwv usioyneiag

Katda tn Sidpkela tou 2017, n Zi16evop A.E. (Buyatpikn tn¢ Viohalco) améktnoe ta Sikaiwpata peloPpneiog tng ETAA ALE.
(30%) kattng Sigma A.E. (1%), appotepec Buyatpikég TnG Z16evop A.E.

To 2017 mpaypatomoriOnkav AANEG EMOUCIWOELG £AYOPEC SIKAIWUATWY HEIOPNPIAC, XWPIG oNUAVTIKA EMidpaacn OTIG
EVOTIOINMEVEG OIKOVOUIKEG KATAOTAOELG.

Emimtwon ota Sikaiuata pgioyneiac

AOYW TWV TTPOAVAPEPOUEVWY CUVAANAYWY, TTAPAAANAA HE UEPIKEC AKOUA ETTOUCIWOEIC aANayéC oTn Soun TNG
Viohalco, to 2017 avayvwpiotnke avénon ota dikaiwpata peloyngiog VPoug 23 ek. eupw. H avtiotolxn peiwon ota
{610 Ke@AAala PETA amo @OPouG Kal Sikalwpata peloPpn@iag aviAbe og 25 K. evpw.

33. An6 KovoU §pacTNEIOTNTEG

H EAAnvikd Kahwdia, Buyatpikr tng Viohalco, éxel pepidio 62,52% o€ kovr) oupgwvia mou ovopdletal VO Cablel VOF,
n omoia cuoTdOnke w¢ ouumpaén padi pe tn Van Oord. Zkomdg auTriig TNG amd Kolvou §pactnplotntag ival n mapdadoon
Kal n eykatdotaon Baldooiwv Kat xepoaiwv kaAwdiwv yia To €pyo Hollandse Kust (South) Alpha kat to €épyo Hollandse
Kust (South) Beta. O kUplog tom0o¢ §pactnplomoinong tng amd kovol dpactnptdtntag eival n OMNavoia.

H EM\nvikd KaAwdia éxel pepidio 50,77% oe uia Kovr) cupwvia mou ovopddetat V.O.F. Tideway - EAAnvika KaAwdia, n
ormoia ouoTdbnke w¢ ouumpaén padi pe Tnv Tideway. ZKOTOC AUTNG TNG ATTd KOVOU SpactnploTNTAg €ival N EKTEAECN EVOG
oupPolaiou pe To KAEISi 0TO XEPL yla TNV TAPOXH KAl TNV EyKATACTACH UTTOBPUXIWV KaAwdiwv yia tn diacuvdeon Tou
aloAlkoU répkou Seamade e To Siktuo Tou BeAyiou.

O kUplog TOTTOG SpacTNPLOTTOINCNG AUTWY TWV ATIO KOVoU SpactnplotiTwy givat n OMavdia kat 1o BéAyio, avtioToiya.

Ta KowoTPaKTIKA CUPPWVNTIKA o€ oxéon pe tn VO Cablel VOF kat tn V.O.F. Tideway - EAAnvikd KaAwdia amartovv
OMOPWVN CLUYKATABEON Mo OAa TA PPN YIa OAEC TIGC ouvageic SpaotnpldtnTes. Ot SVo eTaipol éxouv dpeoa Sikalwpata
ETT{ TWV TTEPIOVOIAKWV OTOIKEIWV TNG CUUTPAENG KAl €ival ATTO KOWVOU Kal €I OAOKANPOV UTTELOUVOL YIA TIG UTTOXPEWOELG
¢ oLPMPaénc. Emopévwe, auTég ol ovtoTNTEC TAEIVOooUVTAl WG amd KolvoL §pactnplotnteC kat n Viohalco avayvwpilet
TO APECO SIKAIwPA TNG oTa amd KovoU KATEXOHEVA TIEPIOUCIAKA OTOIXE(Q, UTTOXPEWOELG, €000a Kal €€0da, Omwg
meEPLYPAPETAL OTN ONnUeiwon 5.

34, Aikawwpata peoPpneiag
Y tov ak6AouBo mrivaka cuvoyilovTtal TAnpo@opieg Tou cuvdéovTal Le KABe BuyaTpIKr e ouowdn SIKAIWUATA PEOYNPIag
(o€ emimedo emuépouc opilou oTig mepumTwoel Twv Cenergy, ElvalHalcor, X16evép) mpv amod kdBe evoooNikr amaioir).

2018
EvoopAkég
Moad o€ iA. Evpw Cenergy EABaAXahkop Iidevop Bridgnorth  Nowmeg amahoipéc  ZUvolo
Moooatd peoynepiag 20,22% 8,56% 0,00% 25,00%
Mn-kukho@opolv evepynTikd 455.044 709.808 308.738 78.430
Kukhogopolv evepyntikd 603.390 779.251 303.168 101.803
MakpompdBeayiec umoypewaelg 214.781 455.667 261.461 4.293
BpayumponpdBeaiec umoypewaelg 640.618 465.147 332.125 74.437
KaBapo evepyntiko 203.036 568.244 18.320 101.502
Katavépovrat og A.M. amd Tiq eTapieg 317 9.103 28.562 0
KaBapo avahoyouv atoug petdyouc Kat o petopnegia e Viohalco  202.719 559.141 -10.243 101.502
Katavépovtal o€ Sikaiwpara peiopn@iag amé tn pnTpIKA ETaipia 40.990 47.862 0 25.376
Noytotikn aia Twv Skawpdtwy peloyngiag 41307 56.965 28.562 25.376 14.939 -36.274  130.875
NwAqoeig 963.797 2.117.789 617.015 289.127
Képdn / {npuéq(-) 6.931 61.937 11.39% 5.671
Notm6 uvoiko eloddnpa -2.890 -2.503 -247 -1.869
LUYKEVTPWTIKG OUVOAIKA El00dipaTa 4.041 59.434 11.147 3.802
Kavavépovrat o€ A.M. amo ti¢ eTaipieg 28 672 1.416 0
KaBapd mov avaloyei aTou¢ petoyou¢ e petopngiag tne Viohalco 4.013 58.763 9.731 3.802
Katavépovral o Sikaiwpata peopngiag amé m Viohalco 811 5.030 0 951
TUYKEVTPWTIKA GuVOAKA é008a SIKalwpdTwY peloYngiag 840 5.702 1.416 951 1.525 -2.072 8.361
Tapelakég poéc amo NetoupyIkéC SpaotnploTnTeS -42.178 93.595 8.954 3.129
Tapelakég pogg amé emevouTIKEG SpaoTnpLoTnTEC -48.662 -105.788 -3.156 -2.755
Tapelakég pogg amé xpnpatodotikég dpaotnplotnTeg 85.901 4.989 -10.324 726
KaBapn avénon / peiwon (-) ota tapeaka Siabéopa -4.940 -7.204 -4.526 1.100

Kat 1.coduvapa
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2017
EvoopAkég

Mooa o€ x1A. Evpw Cenergy EABaAXaAkop Iidevop Bridgnorth  Nowmeg amahoipéc  Zovolo
Mooooté pelopngiag 20,23% 8,56% 0,00% 25,00%

Mn-kukho@opoUV EvepynTiko 427.441 654.646 335.517 84.652

KukhogopoLy evepyntiko 456.137 682.820 315.542 81.732

MakpompdBeayiec umoypewaelg 132.789 363.958 250.551 12.508

BpayumponpdBeayiec umoypewoelg 554.494 464.270 377.026 56.176

KaBapo evepyntiko 196.295 509.237 23.481 97.700

Katavépovrat og A.M. amé Tiq eTapieg 289 7.723 29.494 0

KaBapo mov avaoyei oroug petdyoug e petopnepiac e Viohalco  196.006 501.514 -6.013 97.700

Karavépovtai o€ Sikaiwpata pelopngiag amé m pnpki etaipia 39.652 42.930 0 24.425

Noytotikn aia Twv Sikawpdtwy peloyngiag 39.941 50.653 29.494 24425 8.833 -30.760  122.586
Nwhioelg 719.596 1.863.320 506.068 224.624

Képdn / (npuéc(-) -8.661 68.073 19.215 1.526

Notnd ouvoiké e106dnpa -1.307 360 -121 490

LUYKEVTPWTIKA GUVOAIKA E10081paTa -9.969 68.433 19.094 2.017

Kavavépovrat o€ A.M. amo ti¢ eTaipie 212 847 2.829 0

KaBapo mou avaloyei oToug petoyoug Tng petopnegiag g Viohalco  -9.757 67.586 16.265 2,017

Katavépovral o Sikaiwpata peropngiag amé m Viohalco -1.974 5.785 0 504

TUYKEVTPWTIKA GuvoAiKd é008a SIKalwpdTwy peloyngiag -2.186 6.633 2.829 504 1.077 902 9.759
Tapelakég poéc amé Aerroupykég SpaotnploTnTeC 19.826 57.331 -3.828 16.681

Tapelakég pogg amo emevouTIkéC SpaoTnpIOTNTES -20.231 -30.782 -18.705 -4.067

Tapelakég pogg amo xpnuatodotiké; SpaotnploTnTE -413 -301 11.576 -13.780

KaBapn avénon / peiwon (-) oTa tapeaka Siabéopa -818 26.248 -10.957 -1.165

Kat 1.6oduvapa

35. AEITOVPYIKEG ICOWOELG
A. MicOwoelg wg PIoOwTAG

H Viohalco kat ot eTaipieg TN piobwvouy KTipla, péoa HETAPopAC, UnXaviata kat EEOTTAIGO 0To TAAIC10 CUUPBACEWY
AEITOVPYIKWY oBwogwv. H S1dpKeLa TwV TTEPICCOTEPWY CUMPBACEWY KUMaiveTAl amod 3 €wg 5 €Tn Xwpig SiKaiwpa ayopdc.

(a) MeAdovTikég elompaéelg eAdyioTwy picOwudTwv
X116 31 Aekepfpiov, Ta HEANOVTIKA EAAXIOTA MICOWUATA OTO TTAQICIO N AKUPWOIHWY HICOWOoEWYV ixav wg £ERC.

Nooa o€ X1\, Evpw 2018 2017
Myétepo and 1 xpévo 7.405 3.936
Metago 1 kat 5 etov 15.439 7.552
Meploadtepo amo 5 xpovia 2.065 4
Zovolo 24.908 11.492

(B) Mooad avayvwpiouéva ota amoteAéouara

Mooa o x1A. Evpw 2018 2017
Aamavn picbwong 7.940 5.098
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B. MicOwoe1g WG EKPIOOWTAG
H Viohalco kat ot etaipie¢ Tng otov topéa NG Avamtuéng AKivATwy UoBwvouv ta emevduTIKA Toug akivnTa (BA.
S nueiwon 20).

(a) MeAdovTikég eilompaéeig eAdyioTwy picbwudtwv
3116 31 Aekepfpiov, Ta HEAOVTIKA EAAXIOTA MICOWUATA OTO TTAQICIO YN AKUPWOLHWY HICBWOoEWV gixav wg eEAG:

Moad o€ XiA. Evpw 2018 2017
Myétepo and 1 xpévo 10.379 1.527
Metaév 1 kat 5 etwv 48.402 37.511
Mepoodtepo amoé 5 xpovia 70.220 65.201
Zuvolo 129.001 110.239

(B) Mooa avayvwpiouéva ota amoteAéopara
Tamapakdtw mood oxetiCovtal Ye Ti¢ EmeVOUOELC OE OKIVNTA TTOU £X0UV AVAYVWPLOTEl 0TNV KATACTAON AMTOTEAECUATWV:
Ta Aertoupyikd €€06a cuvdéovTal Kupiwg e To KOOTOC cuvTPNONC.

Nooa o€ X1\, Evpw Inpeiwon 2018 2017
‘Egoda amd piobupata mou £xouv avayvwploTei 7 8.388 9.159
Apeaa Aertoupyikd £€00a oxeTIKA pe emevduoeC 0€ akivTa amd Ti omoieg eompdTTovTal plofwpata -840 -427
Apeoa herroupyikd €€oda mov dev mapdyouv é00da amd piobwpata -3 -137
36. AsopeOELG
A. AsopedoEelg ayopag

Ot Se0UEVTEIC TTOU AVAPEPOVTAL TTAPAKATW APopolV o€ cupdlala Tou éxouv ocuvayel ot Buyatpikég Tng Viohalco
OUPEWVA UE Ta EMEVOUTIKA TPOYPAUMUATA TOUC KAl TTOU AVAUEVETAL VO OAOKANPWOOUV EVTOC TWV EMTOUEVWY 3 ETWV.

Nooa o€ x1A. Evpw 2018 2017
Evowpata mayia otoiyeia 30.323 22.629
B. Eyyunoesig

Nooa o€ X1A. Evpw 2018 2017
Ynoxpeaoeig

Eyyuiioeic yia tv e§aogpahion umoypewoewv 0Toug mpopnBeuTé 38.726 43.252
Eyyuioeic yia v e§aopdhion T kahqg ekTéAeong Twv GUPPAOEWY pE TOUG MEAdTEC 120.530 93.788
Eyyuroeic yia tv e€aopdhion g kahng ektéleong Twv oUPBAcEWY e Toug TpopnBeutég 168 484

37. EvéeXOpEVEG UTOXPEWGTEILG

O @opOoNOYIKEC SNAWOELC TWV BUYATPIKWY UTTOKEIVTAL TAKTIKA OE EAEYXO ATIO TIC POPONOYIKEC APXEC OTIC TTEPIOOOTEPEC
Sikatodooieg oTi¢ omoie¢ Spaotnplomolovlvtal N Viohalco kat ol eTaipieg TNG. AuTtoi o1 EAeyXOL UTTOPEL va EM@PEPOUV TOV
urtoAoyiopd podoBeTtwyv Popwv. H Viohalco kat ot etaipieg Tng mpofAémouv mpooBeto pépo og oxEon Pe TNV EKBacn autwv
TWV POPONOYIKWV EKTIUAOCEWVY, 0ToV BaBud mou pia urmoxpéwaon eivat moavr Kal Pmopei va ekTiunO«i.

Ot Buyatpikég tng Viohalco motevouv 011 Ta 6eS0UAEUPEVA TOUG YIa POPOAOYIKEG UTTIOXPEWOELG ETTAPKOUV Yl ONEG TIG
(POPONOYIKA N EAEYUEVEC XPNOEIC UE Bdon TNV a&loAdynoN TwWV UTTOKEIUEVWY TTAPAYOVTWY, CUUTTEPIAAUBAVOUEVWY TWV
EPUNVELWV TNS POPOAOYIKNC VOUOBETiag, Kal TPOTEPN EUMELpIaL.
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38. Tuvdedepéva pépn
A. Zuyyeveic emyeIPOEIG Kal Aotmd cuvdedepéva pépn

Emixeipnpatikoi kKAadot
Yo\
oA

Evomoinpéveg
Nveg Avdmuén Tsxvo)\oBiu ) OIKOVOLIIKEC
VBa Kahwdia akwitwv  KaiR&D Avakukhwon  Kataotdoel
U Y- SR R [ YR " Y-

Q ......... .

Ot akdAouBec cuvaANaYEG EXOUV TTIPAYUATOTIOINOEL UE OUYYEVEIC ETTIXEIPHOELG TTOU EVOWHATWONKAV pe TN HéBodo g

kaBapric B€ong kat AA\a cuvdedepéva pépn.

Nooa o€ X1\, Evpw

Nwhjogic ayabwv / vimpeciwv
Yuyyeveic
Kowompagieg

Ayopéc ayaBwv / umnpeoieg
Yuyyeveic
Kowompagieg

Ayopé¢ mayiwv
Yuyyeveic

2018 2017
79.443 67.263
14 19
79.456 67.283
6.573 5.763

1 1
6.574 5.764

0 336

YriéAoirma Té€Aoug XProng TTOU TIPOKUTITOUV aTTd TWANCELG/ AyYOpPEC ayabwyV, UTTNPECIWY, TTAYIOU EVEPYNTIKOU, K.ATT.:

Mooa o€ x1A. Evpw

Anaitiogic amo cuvdedepéva pépn:
Yuyyeveic
Kowompagieg

Ymoypewoelg mpog cuvdedepéva pépn:
Yuyyeveic
Kowompagieg

Luppatikég uMOXPEWGELC TPOG ouvdedepéva pépn:
Kowompagieg

2018 2017
33.811 33.380
21 153
33.832 33.533
3.21 2.520
18 7
3.229 2.691
285
285 0

Ta ave§deAnta unodotna and ocuvdedepéva pépn sival e€aoc@aliopéva Kat o SIOKAVOVIOUOC AUTWY TwV UTTOAOITwV
AVAUEVETAL VA TIPAYUATOTOINOED TOIG PETPNTOIC YECA OTO EMOUEVO €TOG, £POCOV TA UTIOAOITA APOPOUV HOVO

BpaxumpdBeopeg amaITioELG KAl UTTOXPEWOELG.

O1 unnpeoieg amd kal mpog ouvdedepéva Pépn, KabBwe Kal ol TWAHCEIC KAl ayopéc ayabwy, mpayuatomolouvTal

OUHEWVA PE TOUG TILOKATAAOYOUG TTOU LoXUOUV Yia pn ouvdedepéva pépn

Katd t didpkela tou 2018, n ElvalHalcor, Buyatpikr tng Viohalco, ohAokAripwaoe tnv andktnon 50% tn¢ etatpiag Nedzink
B.V., ue €6pa v OMavdia (Uéow TNG €kdoong VEWV HETOXWV), €vavTl TIMAMATOC 15,7 €K. EUPW TIPOKEIUEVOU va
SnuoupynBei véa kovorpadia. Metd tnv oAokAripwon TnG eAong eyKpiogwv ¢ Kovorpa&iag, kataBAnOnke n mpwn
Soon kepahaiouv UYPou 5,7 ek. eupw. To utdAotro Toco Twv 10 eK. eupw TTEPIAAPPBAVETAL OTIG AOUTEC UTTOXPEWOELC.

EmmAéov, n Buyatpikr tng Viohalco ElvalHalcor ouppeteixe oe avénon petoxikol ke@ahaiov 1,9 ek. upw oTNV
kowvompaéia Tng otnv Toupkia HC ISITMA (&¢ite onueiwon 21). H umoAeimopevn umoxpéwaon AuThS TNG CUVAANAYAS

avtioTolyei o€ 1,3 €K. EVPW KAl TTEPIAAMPBAVETAL OTIC AOITTEG UTTOXPEWOELG,.

B. Apoifég peAwv tng Sroiknong

Y Tov akoAouBo Tivaka mapatiBeTal n MOoKOTNON TWV CUVAAAYWV PE PEAN Tou AY Kal Ta S1EUBUVTIKA OTENEXN:

Nooa o€ x1A. Evpw

Apoiéc A.Y. kat S1evBuvTIKWY oTENEXWY

2018
4.535

2017
3.679

OtapotiBég mpog ta pén tou AX kat ta SteuBuvTikd oTeNéXn oToV Tapandvw mivaka anmoteAolv otabepry amolnuiwon.
>1n Sdpkela Tou 2018 kat Tou 2017 dev katafAnOnkav HeTaBANTEG amolNUIWOELS, TTAPOXEG LETA TOV TEPUATIONS TNG

amaoxdéAnong r mapoxég Baoet aiag peEToxwv.
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39. Apoiég EAeyktwv
Ot vopupol eheyktég tng Viohalco, KPMG Réviseurs d’Entreprises kat Renaud de Borman Réviseurs d’Entreprises, kal
OPIOUEVEG eTAIPIEC - PEAN Tou SikTuou KPMG éhafav auoifEg yia Tig akOAouBEeG UTTNPEGCIEC:

Ma ™ xpion mov éAnée otic 31 AekepPpiov

Mooa o€ x1A. Evpw 2018 2017

KPMG Réviseurs d’Entreprises

Taktikdg éNeyyog 293 233

Notnéc umnpeoiec oyeTI{OpEVE pie Tov ENeyyo 0 7
293 240

Renaud de Borman Réviseurs d’Entreprises

TakTikog éNeyxog 10 10

10 10

KPMG Network

Taktikdg éNeyyog 806 705

Notnéc umnpeoiec oyeTI{Opeve pie Tov ENeyyo 0 32

(Dopoloyikég umnpeoieg 53 216

Nowmég umnpeoieg 72 181
931 1.133

Zuvolo 1.234 1.382

40. Metayevéotepa yeyovota

(0) X1 7 lavouapiou 2019, to AloiknTtikd ZupoUAto Tng 100% Buyatpikig tng Etem Bulgaria SA, Tou topéa Siéhaong
Tou KAAdou alouptviou tng Viohalco, amog@doios tnv anocyion tou KAAdou mapaywyng mpo@ik aAoupiviou Kat Tou
KAadou mpdoBetng emefepyaciag mpo@il yia Tnv avtokivntoBlopnxavia, Kat Tnv e10popd Toug o€ 00 BuYATPIKESG TNG
Etem Bulgaria. H mpoavapepBeioa amopaon 0a efumnpetrioel Toug okomol¢ tTng EmevouTikng Zupeuwviag (n
«Zup@wvio») ou €xel cuvayel n Etem Bulgaria pe tnv Gestamp, évav kopugaio d1ebvry Opilo mou €181keVETAL OTOV
oxed1aopo, TNV avanmtuén Kal TNV mapaywyr HETAAIKWY TUNUATWY yia TNV auTtokivntoflopnxavia. XTo mAaiolo Tng
Jupewviac Ba dnuiovpynBouv dvo kowvorpaéieg, ol omoieg Ba emkevtpwBouv otn SiéAaon Kal TNy emeepyacia mpoil
aloupwviou yla Tnv avtokivntoflopnxavia, otig omoieg Ba vhomoinBei éva emevOuTIKO MPdypappa Ta emdpeva Tpia
XPOVIQ, VIO TNV €YKATAOTACN VEAG YPAUUAGS OIEAACNG KAl OXETIKWVY UNXAVNHATWY Yla TIEPAITEPW EMEEEPYATia TTPOPIA
aloupiviou otn Boulyapia.

(B) ZTic 5 DePpouvapiov 2019, n Buyatpikr ElvalHalcor avakoivwoe tnv anod@acn tou AloiknTikou Zupouliou Tng
va TTIPOXWPNOEL O0TNV eKKivnon tn¢ S1adikaciag yla tn METATPOT TOu umokataotripatog NMwywviou lwavvivwy,
£pyooTaciov mapaywyng 6Awv twv tunwv Slokiwv kKépuatog Kal SakTuliwy, o€ veoouoTtabeica avwvuun staipia,
olvpewva pe T dtdtaén tou Tpitou edagiou Tng map. 2, Tov dpBpou 52 Tou N. 4172/2013, OTTwG AVTIKATACTABNKE WE TO
apBpo 23, map. 6.y, Tou N. 4223/2013.

(y) X1 21 OgPpouvapiou 2019, To Yrmoupyeio Eumopiou Twv HMA avakoivwoe To BeTikd TEMKO TOPIOUA TOU OTNV
€PEUVA OXETIKA HE Toug Saopoug anti-dumping mmou Eekivnoe oTi¢ apxég Tou 2018 emi TwV EI0AYWYWY CUYKOANNEVWV
OWAAVWV peydAncg Stapétpou amd Kavadd, ENNada, Kopéa kat Toupkia. NMapopola mopiopata yla TIG EI0AYywYEC Ao TNV
Kiva kal Tnv Ivéia avakoivwBnkav tov Aekéufipto tou 2018. Ztnv épeuva yia tnv EANGSa, to Ymoupyeio Eumopiou
KataAdyloe mooooto dacpwv anti-dumping 9,96% otn ZwAnvoupyeia KopivBou A.E., Buyatpikn tng Viohalco.

2116 16 Amipthiov 2019, n Emtpornny AleBvoug Epmopiou twv Hvwpévwy MoAttelwy (ITC) oAokARpwoe Kal Katébeoe To
néplopa yia mpokAnon BAABNG otnv épeuva anti-dumping Kal AvTIOTAOUIOTIKWY SACUWY, OXETIKA HUE TOUG
OUYKONNPEVOUC OCWANVEG peyAAng Stapétpou (LDW) amd Kavadd, ENNASa, Kopéa kat Toupkia. Ocov agpopd tnv EAAGSQ,
n ITC amogdoioe 611 0 KAASo¢ oTi¢ HIMA amneileital pe ouvolwdn BAARN e€aitiag Twyv elcaywywv ocwArvwy LDW amé tnv
EANGSa o€ TIpéC KaTWTEPECG amd TNV gVAoyn aia. AvTIOETWE, amo@AavOnKe OTL ol El0aYywYEC KOIAwV SOKWV HeEYAANG
Slapétpou amod tnv EAN&Sa dev mpokaholv oUte cuvIoTOUV ameln yia mpdkAnon ouciwdoug BA&RNG otn Blopnyavia
Twv HIMA.

Q¢ anmoTéAeoua TwV OPLIOTIKWV amo@dcewv TN Emrtponnc ITC, o ummoupyeio Eumopiou Twv HIMA Ba ekdwoel Statayn
yta empBoAn dacuwv anti-dumping oTi¢ HEANOVTIKEG EI0AYWYEC CUYKOANUEVWY OWANRVWY XAAuBa peyaing Stapétpou
amd tnv EANada mpo¢ 1o Stopbwpévo mooooTo Tou 10,26%. AvTIBETWC, ol KoiAeg Sokoi ammd Tnv EANASa dev kahumtovTal
amd autr Tn dtatayn ya empBoir dacpwv anti-dumping.

Emonpaivetal 611 ol elcaywyég owhjvwv LDW and tnv EAAN&Sa, ot omoieg Ba éxouv mpaypatomnoinOei mpv and tnv
nuepounvia dnuocisuong Tng amoé@aong Tou Ymoupyesiov Eumopiou twv HIMA, dev Ba undkelvtal oe daopoug anti-
dumping, eV Ta TTOCA TTPOCWPIVWV SACUWYV TTOU TUXOV €xouv KatafBAndei, Ba emotpagpouv.

Agv umdpxouv ANO UETAYEVEOTEPA YEYOVOTA TIOU va €mnped{ouV TNV €VOTIOINUEVN XPNUOTOOIKOVOUIKN
mAnpo@oépnon.
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‘EkBeon eAéyxou ent twv Evonoinuévoov
Oovoulkwy Kataotaoswy

‘EkBeon vopuou eAeyKTA NPOG TN YEVLKA OUVE-
Aeuon tng Viohalco SA eni twv evonotnpévawy
OLKOVOMIKWYV Kataotdoswy yla th XpAon rnou
€Nn&e otig Asutépa, 31 AekepBpiou 2018
[Msu]iq)poon and 1o npwtdtuno AyyAlko Kei-
MEVO

210 TTAQOLA TOU TAKTIKOU EAEYXOU TWV EVOTIOINUEVWY XPN-
MOTOOIKOVOMIKWVY KataoTtdoswv tng Viohalco S.A. (n «Etal-
peio») Kal Twv Buyatpikwy TNE (amd Kovou o «OUINOG»), oag
TTAPEXOUUE TNV ékBeon Tou Ave€aptnTtou OpKwToL EAeYKTH.
Autn n ékBeon mephapBavel Tnv €kBeon eAéyxou ETi Twv
EVOTIOINUEVWV XPNHUATOOIKOVOUIKWY KATAOTACEWV YIa TNV
xpnon mou é\ne tnv 31 AekepPpiov 2018, kabBwg Kat emi
AAWV VOUIKWV Kal KAVOVIOTIKWV amaitrioswv. H ékBeon
pag eivat eviaia kat adlaipetn.

Aloplotrikape we EAeyktég Tng Etaipeiag pe amdégaon tng
Fevikic Zuvéleuong mou éhafe xwpa tnv 31 Maiou 2016,
oUPPWVA e TNV TPdTAoN Tou AlolknTikoU Zupouliou. H
Onteia pag Anyet tnv nuepounvia g Mevikng Xuvéleuong
mou Ba gYKPIVEL TIG XPNHUOTOOIKOVOUIKEG KATAOTATELG Yia
To £€10¢ MOV €Anée TNV 31 AekepBpiov 2018. Exoupe Ole-
VEPYNOEL TOV TOKTIKO €AEYXO TWV EVOTIOINUEVWV XPNHATO-
OIKOVOUIKWYV KATAOTACEWV TNG ETaipeiag yia €61 Stadoxikég
OLKOVOUIKEG XPNOELG.

‘EkBeon eni twv evonolnpévawy XpNPATOOLKO-
VOULKWV KATAOTAOEWVY

Mvoun

EAéyEape TIC EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KOTAOTA-
o€1¢ Tou Opilou, TG xpriong mou éAnée Tnv 31 Agkeufpiou
2018, oupwva Pe Ta Alebvn MpoTuma XpnUaTOOIKOVOUIKAG
Ava@opdc 6w autd €xouv LioBeTnBei amd Tnv Evpwmaikn
‘Evwon, Kal GUPPWVA JE TIG VOUIKEG KOl KAVOVIOTIKEG Slatd-
&eig mou gpapuolovtal oto BéAylo. Ot evomoinuéveg xpn-
MATOOIKOVOUIKEG KATAOTACELG ATTOTEAOUVTAL ATTO TNV EVO-
TOINUEVN KATAOTAON XPNMATOOIKOVOUIKAG Béong Tnv 31
Agkepfpiou 2018, TIC EVOTIOINUEVEG KATAOTACELG OTTOTENE-
OMATWV XPHOEWE KAl CUVOMKOU €1000NUATOC, HETABOAWY
18{wV KEPAAQiWV KAl TAUEIOKWY POWV TN XPriong mou éAnée
TNV NUEPOUNVIa autr KaBwg Kat TIG ONUEIWOELS TTOU TIEPL-
Aapavouv mepiAnyn oNUAVTIKWY AOYIOTIKWY TTONTIKWV KAl
Aowmég eme€nynUATIKEG TANPOYOpPIEC. To OUVONO TNG Evo-
TTOINEVNG KATAOTAONG XPNHOTOOIKOVOUIKAG B€éong avép-
XeTal o Eupw 4 045 685 XINASEC EVW N EVOTTOINUEVN KATA-
OTOON ATMOTEAECUATWY XPHOEwWC mapouotalel képdn
xproewc Evpw 85 852 xihiadec.

Katd Tn yvwun pag, ot EVOTIOINMEVEG XPNUOTOOIKOVOUIKEG
Kataotdoelc mapouatdlouv evAoya amd kabBe ouciwdn
amoyn ta idla Ke@AAala Kal TNV XPNHATooIKovoutkr Béon
Tou Opilou katd v 31 AskepuPpiov 2018, Kal TNV evorol-
NUEVN XPNHATOOIKOVOUIKH TOU €T{O00N KA TIG EVOTIOINUEVEG
TAMELOKEG TOU POEC VIO TNV XPrion TTou €Anée TNV nUEPOUNVia
autr, cUPWVA pe Ta Alebvr MpdTuna XpnUATOOIKOVOUIKAG
Ava@opdg 6mwg autd €xouv vloBetnBei and Tnv Evpwrmaikn
‘Evwon, Kal GUH@WVA LE TIC VORIKECG KAl KAVOVIOTIKEC S1aTtd-
Eelg mou epapuolovtal oTo Béhylo.

Baon yvwung

Atevepyrioape Tov éAeyxd pag oupgwva Pe ta Atlebvn Mpo-
Tura NG EAeykTIKAG («AME»), 0TTw¢ autd éxouv uloBetnOei
oto BéAylo. EmmpooBétwe, epapudoape ta AME énwg avtd
ekd6ONkav amd tnv Emtpornry AleBvwv EAeykTIKwy Kat Acpa-
MoTikwv Mpotunwv (IAASB) Kat loxUouv yla TV Tpéxouca
AoyloTikn xprion mapodio mou autd Sev ival akdpa @ap-
MooTéa 0TO BéAy10. O1 eUBUVEC Hag CUUPWVA LIE TA TTIPOTUTTA
QUTA TTIEPLYPAPOVTAL TIEPAITEPW OTNV EVOTNTA TNG €KOEOTC
pag «EuBuveg EAeykTh yia tov EAeyxo Twv gvomoinpévwy
XPNHATOOIKOVOUIKWY KATAOTACEWV». EXOUUE CUPHOPPWOE(
pe Ti¢ amaitroelg deovtohoyiag mou oxetiovtal Pe Tov
ENEYXO MAG ETT{ TWV EVOTIOINUEVWY XPNHUATOOIKOVOULIKWY KO-
TAOTACEWV 0TO BEAYI0, TepINABAvVOVTAC Kal TIC ATTAITHOELG
mepi aveéaptnoiac.

‘EXOUHE OUYKEVTPWOEL Ao To AlOIKNTIKO ZupBoUAL0 Kal Ta
oteéxn TG Etaipeiag tig eme€nynoeig kat Tig mAnpo@opieg
oV €ival amapaitnTeG yla va SlevepyriOoUPE Tov ENeYXO
pag.

MOoTEVOUUE OTL TA EAEYKTIKA TEKUPLA TTOU EXOULIE ATTOKTH-
oel gival emapkr Kal KAT@AAnAa va mapéxouv tTnv Bdon yla

TN YVWHN YOG,

InuavTikotepa Oépata EAéyxou

Ta onuavtikéTtepa Bépata eAéyxou eival ekeiva Ta Bépata
IOV, KATA TNV EMAYYEAUATIKN Hag Kpion, Atav e€éxouoag
ONUACIag yla Tov ENeyX0O HAG ETT TWV EVOTIOINUEVWVY XPNHa-
TOOLKOVOUIKWY KATAOTACEWVY TNG TPEXOUOAE Xpriong. Ta B¢-
pata autd kat ot oxett{dpevol kivduvol ovolwdoug avakpi-
Belag avtipeTwmioTnKAV O0TO TAAICIO TOU €AEYXOU TWV
EVOTTOINMEVWV XPNUATOOIKOVOUIKWY KATACTACEWV WG OU-
VOAO, Kal y1d TN SIapOp@waon TNEG YVWHNG LAG ETTE AUTWV Kal
Oev ek@époupe EexwPLoTr YVWHN Yia Ta Bépata autd.

AwaBsoiudtnTa mywv xpnuatoddtnong, kivduvog peuotoTnTag

Kl CUUUOP QWO UE TIG PATPES
VAQEPOUAOTE OTIG OCNMUEIWOELG 27 «AaVEIOUOG», 31 T2, «Kiv-
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Sduvog Peuototntagy kai 31 4 «Kivbuvog UaKPOOIKOVOUIKOU
KOl XPNHATOTOTWTIKOU TTEPIBAAOVTOG» TWV EVOTIOINUEVWV
XPNHMATOOIKOVOULKWVY KATACTACEWV.
— Mepypapn
Ot Buyatpikég TN Etatpeiag €xouv onuavTikad pakpo-
npodBeopa kal BpaxunpéBeopa Sdvela Kal CUVETTWG
e€apTwvTal o€ peyalo Babuo amd Ta XpnUATOMOoTWTIKA
16plaTa WE TTPOC TN OTAPIEN TWV SPACTNPIOTATWY TOUC,.

Katd tn Sidpkela tou 2018, ot SlampayUaTeVoEIS UE ap-
KETEG TPAME(EC OXETIKA PE TN METATPOTI £VOG HEPOUG
Twv Bpaxunpobeopwv daveiwv og pakpompoBecua olo-
KAnpwOnkav.

H S1oiknon mpoodokei 611 0 ‘Ouhog Ba givatl og B¢on va
AVTATTOKPIOEL OTIC UTTOXPEWOELG TOU OXETIKA HE TIG Bpa-
XUTIPOOECHEG OPEINEG PEOW TWV TAUEIOKWY POWV ATIO
AEITOUPYIKEG SPACTNPIOTNTEC KAl AXPNOIUOTIOINTWV TiL-
OTWTIKWV opiwv mou mapapévouv dtabéaotua. Eav ot
mpoodokie Tn¢ Sloiknong dev mAnpouvtal, Téte 0 Opl-
MNo¢ exTiBeTal oToV Kivduvo 0TI 0pIoLIEVEC BUYATPIKEC EV-
SéxeTal va avTipeTwmioouv SUGKOANIEG OTNV EKTTARPWON
TWV XPNUOTOOIKOVOUIKWY TOUG UTTOXPEWCEWV.

EmmAéov, ol Sid@opeg davelakég CUUPBATELG TTEPLEXOUV
PATPEG CUMHUOPPWONG, KATA TIG OTTOIEG O€ TEPITTWON
mapafiaong, ol MOTWTEG amokTouv To Sikaiwpa va {n-
toouv pdéwpen e€6¢Anon. H un thpnon autwy Twv pn-
TPWV i N KN anméktnon cuvBnKNg acuAiag amod Toug mi-
otwté¢ Oa amaitooe TNV TAIVOUNON  TWV
HaKPOTIPOBECUWY SAVEIAKWY UTTIOXPEWOEWVY OTIG Bpa-
XUTIPOOEOEG UTTOXPEWOELG. EmmAéoy, o Ophog Ba mpé-
el VA eE00QANIOEL EVOAMOKTIKEG TTNYEG XPNHATOSSTNONG
TwV 6paCTNPIOTATWYV TOU.

AOYWw TWV avwTéPW, TO oNEio autd BewpriBnke wg on-
HavTIKOTEPO BEpA EAEyXOU.

— EAeykTikéc Aladikaoieg

Ot eleykTikéC pag Sladikaoieg mephappdvouy, petagl

AN\wv:

- gmKalpornoinon t¢ katavénong Twv Sladikaolwy
Kal Twv SIkAeidwv ao@aleiag Tou OpiNov TTPOKELUE-
VOU Va SIAGQANOTEL N CUUHOPPWON UE TIC SAVEIOKEC
PATPEC,

- gmBewpnon onUavTIKwy Savelakwy cuBdcswy yia
TNV KAtavonon Twv 0pwv Kal cuvONKWV Toug,

- YN amd tov OUIAO TOU UTTOAOYICHOU TWV SEIKTWVY
TWV PNTPWV TWV PEYANUTEPWY XPNHATOSOTHOEWY,
€NeYX0C TNG HOBNUATIKAG TOUG akpifelag kat a&lolo-
ynon tng CUPHOPPWOoNG UE TOUG OPOUG TWV AVTI-
oTtolxwv SaveIaKWV CUUPBACEWY,

- a&loAdynon Tou UTTOUVAHATOC TTOU CUVETAEE N Sloi-
KNon OXETIKA P TNV S1a0e0IPHOTNTA TWV amaltoUpe-
VWV TTNYWV yla TNV Xpnpatoddtnon tou Ke@ahaiou
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Kivnong tn¢ Etaipeiag kabBwg Kat TI¢ avAaykeg yia Ke-
@PaAaloUYIKEG Samdveg;

- a§loAdynon TNG EMAPKELAG TWV OXETIKWY YVWOTOTIO-
NOEWV OTIG EVOTIOINMEVEG XPNMOATOOIKOVOUIKEG Ka-
TAOTAOCELC.

EuObvn Ttn¢ Awiknong yia TNV KATAPTIONn TWV
EVOTMOINHEVWV XPNHATOOIKOVOUIKWV KATAGTACEWV

H Aloiknon éxel Tnv euBUVN yla TNV KATAPTION Kal eVAoyn
TTAPOUGCIAoN AUTWY TWV EVOTIOINMEVWY XPNUOATOOLIKOVOUL-
KWV KATAOTACEWV oUp@wva Pe ta Alebvr Mpotuma Xpen-
HATOOLKOVOULIKAG Ava@opdc, OTwe auTd €xouv uloBetnOei
amd Tnv Eupwmaikn Evwon, Kat Pe TIG VOULKEG Kal KavOov-
oTIkéC Slatdelg mou epapudlovtal oTo BEAYLO, OTIWE Kal
Y10 eKEIVEG TIG e0WTEPIKEC SIKAEISEC ENEyyOU, TTOU N Aloiknon
kaBopilel we amapaitnTeg wote va kabiotatal Suvatn n Ka-
TAPTION TWV EVOTIOINUEVWVY XPNHUATOOIKOVOUIKWY KATAOTA-
OEwV, ATTAANAYHEVWY aTTd oUCIWOEC OPANUQ, TTOU OPEINETAL
eite o€ andtn eite oe A\dBoc¢.

Katd Tnv KatdpTion Twv EVOTTIOINMEVWY XPNUATOOIKOVOUL-
KWV KAtaoTdoswy, n Atoiknon eivat urrevBuvn yia tnv aélo-
Aéynon tng kavétntag tou Opilou va ouveyioet tn Spa-
OTNPIOTNTA TOU, YVWOTOTIOIWVTAG OTTOU GUVTPEXEL TETOLA
nepintwon, Ta B¢pata mou oxetiCovtal Pe Tn cuvexI{opevn
8paoTNPIOTNTA KAl TN XPrioN TNG AOYIOTIKAG BAoNG TNG OU-
vext{épevng SpaotnpldtnTag, ekTdG Kal v n Aloiknon mpo-
TiBetal ite va pevotomolnoel Tov OUAo 1} va S1aKOPEL TN
6paoTNPIOTNTA TOU H BeV €Xel AN PEANIOTIKY) EVAANAKTIKN
€MAOYN ATTO TO VA TTIPOXWPNOEL OE AUTEG TIG EVEPYELEG.

EvOuveg EAeykTn yia tov ‘EAgyXo Twv gvomoinpévwv
XPNHATOOIKOVOUIKWV KATAGTACGEWV

Ot oto)0!1 pag eivat va amoktriooupe eVAoyn Staoc@daiion
YL0 TO KATA TTOCO Ol EVOTIOINMEVEG XPNUOATOOIKOVOUIKEG KO-
TAOTAOCEIC 0TO OUVOAS TOUC gival amalAaypEVEC ATTd OUCIW-
Sec o@AApa, TTou oPeileTal eite o€ anmdtn, eite og AdBOoC, Kal
va ekbwooupe ¢kBeon eNeykTr, n omoia mepAauPdvel T
yVwun pac. H ebloyn StacpdAion cuviotd Stlacpdaiion uyn-
Aou emmédou, aAd Sev ival eyyunon OTL 0 €Aeyx0G TTOU
Slevepyeital cupPwva pe ta AME, Ba evronilel mavta éva
ouoIWSEC 0PANUQ, dTaV AUTS UTIAPXEL

>@dApata duvartal va poKuPouv and anmdtn fj and Adbog
Kal Bewpouvtal ouciwdn OTay, HEPOVWUEVA 1) aBPOLoTIKA,
Ba pmopouoe euAoya va avapévetal 0Tt Ba emmpéadlav Ti¢ ol-
KOVOIKEG ATTOPATELG TWV XPNOTWV 1Tou AdpBdvovtal pe Bdon
QUTEG TIG EVOTIOINMEVEG XPNUOTOOIKOVOUIKEG KATOOTAOELG.

Katd tn S1dpkela Tou eAéyxou Hag CUPHOPPWVOUAOTE LE
TIG VOUIKEC, KAVOVIOTIKEG KAl ETTAYYEAUATIKEC ATTAITH OELG TTOU
AQOPOUV OTOUG EAEYXOUG EVOTIOINUEVWY XPNUATOOIKOVO-

MIKWV KATAOTACEWVY 0TO BéAylo.

31a mAaiola Tou eAéyxou, cUpgwva pe ta AME, aockouue
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EMAYYEAUATIKY Kpion Kal S1atnPeoUE EMAYYENUATIKO OKE-
TITIKIOUO KaB' 6An tn Sldpkela Tou ghéyxou. Emiong Sievep-
YOUUE TIC Tapakdtw S1adIkaoiec:

— Evtonifoupe kat alohoyoUpe Toug KIvdUvoug ouclwdoug
OQANUATOG OTIG EVOTIOINMEVES XPNUOTOOIKOVOUIKEG KaTa-
OTAOEIG, TTOU OQeileTal EiTe O amdTn &ite o AABOG, Oxe-
Sldlovtag Kat SlevepywvTag ENEYKTIKEG OLABIKAGIEC TTOU
avTanoKpivovtal 0Toug KIvOUVOUC auToUE Kal ATTOKTOUE
ENEYKTIKA TEKUAPLA TTOU €ival EMAPKN Kal KATAAMNAA yla
va mapéyouv 3don yia tn yvwpn pag. O kivéuvog pn evto-
OOV 0UGCIWAOUS OPANUOTOC TTOU OQEINETAL OE amdTh
gival uPNAOTEPOC amd AuToV TTou oeileTal o A\ABoC, Ka-
Bw¢ n amdtn pmopel va eummepIEXEl CUUTALYVIa, TTAAOTO-
Ypa@ia, eokeppéveg mapaleipelg, Peudeic SiafeBaiwoelg
1 TTapAaKapPn Twv SIKAEISWV E0WTEPIKOU EAEYXOU.

— KatavooUpe Tig SIKAEIOEG ECWTEPIKOU ENEYXOU TIOU OXE-
TiCovtal Pe TOV NEYXO, e OKOTIO TO OXEOIAOUO ENEYKTI-
KWV S1a81KacIwVv KATAANNAWYV yla TIC TTEPIOTACELG, AANA
Oxt e okoTo TN SlatuMWon YVWUNG &M TNG OOTEAE-
OpOTIKOTNTAG TwV SIKAEIdWV e0WTEPIKOU EAEyXOU TOU
Oupihov;

— Aglohoyoupe TNV KATAAANAOANTA TWV AOYIOTIKWY TTOAL-
TIKWV TTOU Xpnotgomolinkav Kat To eDAoyo Twv Aoy!t-
OTIKWV EKTIPNCEWV KAl TWV OXETIKWVY YVWOTOTIOI|CEWV
Touv €ylvav amno tn Atoiknon.

— KataArfjyoupe o€ cupmépacpa yia TNy KataAAnAdAnta
™G Xpnong amd tn Atoiknon tg AoyloTikig fdong g
ouvexl{opevng dpaoctnpldTnTag Kai, Ye BAon ta eAey-
KTIKA TEKURPLA TTOU aTTOKTABNKAV Yid TO av UTTAPXEL OU-
olwdng apefatdtnta OXETIKA Pe yeyovoTa i CUVONKEG
TToU uropei va urmodnAwvouyv ouctwdn afefatdtnta wg
mpog Tnv Ikavétnta tou Opilou va cuvexioel tn 6pa-
OTNEIOTNTA TOU. AV CUUTIEQPAVOUE OTL VYIOTATAL OUCIW-
on¢ apePatdtnta, eipaoTe uMoXpewPévol oTnV €kBeon
€NEYXOU VA ETTIOTHOOUE TNV TIPOCOXK OTIG OXETIKES YVW-
OTOTIOINCEIG ETT{ TWV EVOTTOINMEVWY XPNUOATOOIKOVOUIKWY
KATAOTACEWV 1), AV AUTEG Ol YVWOTOTIOIAOELS €ival ave-
TTAPKEIC, va S1aPOPOTIOICOUE TN YVWHUN Hac. Ta cup-
nepdopata pag Baciovtal o EAEYKTIKA TEKURPLA TTOU
ATTOKTWVTAL HEXPL TNV NUEPOMNVIa TNG EKBEONG ENEYXOU.
Qo1600, HENOVTIKA yeYovOTa 1] oUVOKeG evdExeTal VA
€Xouv w¢ amotéheopa o OUINoG va TTaUoEL va AEIToupYEi
WG ouvex{dpevn dpaotnpldtnTa;

— A&lohoyoupe Tn GUVOAIKN TTapouaciaon, Tn dour Kal To
TIEPLEXOMEVO TWV EVOTIOINHUEVWY XPNHUOATOOIKOVOULKWV
KOTOOTACEWY, CUUTIEPINAMBAVOEVWY TWV YVWOTOTION-
Nogwv, KaBWCE Kal To Katd mdOoOo Ol EVOTTolNUEVES XPN-
MOTOOIKOVOUIKEG KATACTACELG ameIKoVi{OLV TIG UTTOKE-
MEVEC OUVOANAYEC Kal TA yeyovota UE TPOTO TTOU
ETITUYXAVETAL N ELAOYN TTAPOUTIAON;

— ATOKTOUUE €MOPKH KAl KATAANAQ EAEYKTIKA TEKUNPLA
AVAPOPIKA HE TN XPNUOTOOIKOVOUIKH TIANPO®OPNON TwV
OVTOTHTWV H TWV EMIKEIPNUATIKWY SpACGTNPIOTATWY TTOU
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mep\apBdvovTal aTtov OUIAO YIa TNV EKPPACN YVWUNG ETTT
TWV EVOTIOINUEVWY XPNHATOOIKOVOUIKWY KATACTACEWV.
Eipaote umrevBuvol yla tnv kabodnynon, Ty emiBAeyn kal
TNV EKTENEON TOU EAEYXOU QUTWV TWV EVOTIOINUEVWV XPN-
MATOOIKOVOUIKWY KATAOTACEWV. MapapuéVoule ammoKAEL-
OTIKA UTTEVBLVOL V1A TNV EAEYKTIKI HAG YVWUN.

MeTa& AWV BeUATWY, KOIVOTIOIOUIE OTNV ETITPOTIH ENEY-
¥ou, To oxedlalduevo eVPOG Kal To XPovodSldypappa Tou
eNéyxou, KaBWG KAl CNUAVTIKA EUPHLATA TOU EAEYXOU, OUM-
MEPINAUBAVOUEVWY OTTOIWV CNUAVTIKWV ENEIPewV OTIC OI-
KAeideg eowTePLkoL gNéyxou evtomiCoupe katd Tn SldpKela
TOU €AéyXOU HaG.

EmmAéov dnAwvoupe mpog otnV emTponr eAéyxou Ot
€XOUUE CUUHOPPWOEL LIE TIC OXETIKEG AmAITAOELG SEOVTONO-
yiag mepi ave€apTnoiag Kal yVwoTOTIOIOUE OE AUTOUC ONEC
TIG OX€0€lg Kat ANNa B€pata mou pmopei ebAoya va BewpnOei
OTL emnpedlouv TNV ave€aptnoia Hag, KAl T OXETIKA HETPA
TIPOOTAGCIAG, OTTOU CUVTPEXEL TTEPITTWON.

A6 Ta B£uaTa TTOU YWWoTOToBNnKav 0TV EMITPOTTH ENEY-
¥ou, kaBopiloupe ta Bépata ekeiva mou Atav e€xouoag
onMaciag yta tov €AeyXo TwV EVOTIOINUEVWVY XPNHOTO-
OLKOVOUIKWY KATACTACEWV TNG TPEXOUCAG XPNONG KAl WG
€K TOUTOU armoTeAOVV Ta ONPAVTIKOTEPA BEpaTa eAEyXOU.
Meplypdpoupe Ta Bépata autd otnv €kBeon eAEyxou, eKTOC
€AV VOUOG 1| KOVOVIOUOG ammokAeiel Tn Snpoctomoinon oxe-
TIKA UE TO B€pa.

AMeg Nopikég kKat Kavoviotlkég Anatthoeig

EuOuveg Tng Aloiknong

H Aloiknon €xet Tnv euBUVN yla TNV KATAPTION KAl TO TIEPLE-
XOUEVO TNG eTnolag ékBeong Slaxeiplong emi Twv gvorol-
NUEVWYV XPNHOTOOIKOVOUIKWY KATAOTACEWY, TN KATAoTACN
TWV PN XPNHUATOOIKOVOULKWY TTANPOPOPLWY TIOU ETTIOUVA-
TITOVTAl OTNV €TNola ¢ékBeon Tou AloIKNTIKOU ZupfBouAiou
ETT{ TWV EVOTIOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWV
KL TIC AOITTEC TTANPOPOPIEC TTOU TTEPINAUBAVOVTAL OTNV ETH-
ola ékBeon.

EuOuvn EAeyktn

210 mAaiolo TN¢ avdBeong epyaciag pag Kat CUPPWVA LUE TO
Behyikd mpdTUTIO, TO OTToi0 CUUTANPWVEL Ta AlgBvry EAey-
KTIKA Mpdtuma énw¢ epapuolovtal oto Béylo (avabew-
pnpéva 1o 2018), €xoupe TNV euBUVN va emaAnBeloupe, amo
KAaBe ovolwdn dmoyn, TNV €tnola €kBeon Tou AloIKNTIKOU
YupPouliov eni TwWV EVOTTOINUEVWVY XPNHATOOIKOVOUIKWV
KOTAOTACEWV, TN KATAOTACH TWV YN XPNHUOTOOIKOVOUIKWY
TIANPOQOPIWV TTOU ETTICUVATITOVTAL OTNV £TNOLA €KOECN TOU
AlolknTiKoU XupBouliou el TwV evomolNUEVWY XPNUATO-
OIKOVOUIKWY KATAOTACEWV KAl TIG AOITTEC TTANPOPOPIEC TTOU
mepA\apBdvovtal otny €triola ékBeon, KaBw¢ Kal TV ava-
POpPA €Ml AUTWV TWV BepdTwy.
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Ofpata oxeTIKA pe Tnv 'EkOeon tou AtoikntikoU Zup-
Bouliov emi TWV evomoINUEVWVY XPNHATOOIKOVOUIKWV
KATAOTACEWV Kal AAAEG MAnpoopieg mou mePIAap-
Bavovtai otnv eTROLA €KOEON

Me Bdaon TI¢ cUYKeKPIPEVEG epyacieg TTou SlevepynOnkav
otnVv €Tnola ékBeon Tou AlolkNTIKOU XUpBouliou emi Twv
EVOTIOINUEVWY XPNUOTOOIKOVOULIKWY KATOOTACEWY, KATA
NV YVWOUN Mag n ékBeon auth eival GUVETAC PE TIC EVo-
TTIOINUEVEG XPNMATOOIKOVOULKEG KATAOTACELG yia TV idla
XPron Kal €xel eTolpacTel cUpPWVA e To Apbpo 119 Tou
Kwdika Etalpelwv.

3710 TTAQO10 TOU EAEYXOU ETT{ TWV EVOTTOLNUEVWY XPNUATOOL-

KOVOUIKWY KATAOTACEWV, €iaoTe emiong umevBuvol yia Tnv

e&€taon, 16iwg pe Baon TIC YVWOELG TTOU amoKTAONKav KaTtd

TN S1dpKela Tou EAEyXOU, €AV N TioLa €KBeoN TOL AloIKNTL-

KoL ZUpPBoUAiov el TWV EVOTIOINUEVWVY XPNUOATOOIKOVOUL-

KWV KATAOTACEWV Kal AANEC TTANpoopieg mephapBavovTal

oTnV €ToLa ékBeon;:

— Ta XPNUATOOIKOVOUIKA oTolxEia mou mepthapBdvovtal
otnv evétnta «Mrjvupa tou Mpoédpou tou AlolKNTIKOU
ZupouAious;

— OTNV evoTNTA «ZUVOTITIKOG TAKTIKOC Ioohoyloude Kal
Kataotaon AMTOTEAECUATWY»

— oTnv evotnta «Evvalaktikoi Agiktec Amodoong»

TIEPIEXOLV OUCIWSELG aVaKPIPELEC 1y TTANPOPOPIEG TTOU £XOUV

avagepBeil eopalpéva i mapamAavnTikd. XTo MAAICIO TwV

Sladikactwv mou Sie€rixdbnoay, dev evtomicape oucIWSELG

AVAKPIPBELEC TTOU TIPETTEL VA AVAPEPOULIE.

Ot pn XPNHATOOIKOVOULIKEG TTANPOPOPIEG TTOU armaltouvTal
a6 1o apbpo 119 § 2 tou Kwdika Etalpeiwv éxouv ouprme-
pIAN@Bei og EexwploTr EVOTNTA TTOU EMOUVATITETAL OTNV
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€TAOLA €KBEON TOU AlOIKNTIKOU XUpBouAiou emi Twv evomol-
NUEVWV XPNUATOOIKOVOULIKWY KATACTACEWY, KAl N ormoia
amotelei {exwPLoTr EvOTNTA TNG TOLAG €kBeoNC. H €kBeon
Yla TIG PN XPNUOTOOIKOVOULKEG TTANPOPOPIEG TIEPIEXEL TIG
TMANPOPOPIEC TTOU armaltouvtal amnod 1o dpbpo 119 §2 Tou
Kwdéika Etalpeiwy Kal gival cOU@WVN HE TIC EVOTTOINUEVEC
XPNHATOOIKOVOUIKEG KATAOTACELG TNG idlag xpricewd. H Etal-
pEia €XeL ETOIPNACEL AUTEG TIG N XPNUATOOIKOVOUIKEG TTAN-
poPopieg BACEL TWV OXETIKWVY TTAALCIWV. XUP@WVA UE TO Ap-
Bpo 148 §1, 5° Tou Kwdika Etaipelwy, dev oxohidloupe eav
QUTEG Ol N XPNUOTOOIKOVOUIKEG TTANPO®OPIEG €XOUV KO-
TOPTIOTEL CUMPWVA HE TA TIAQICLA TTOU ava@éPovTal 0TV
EexwploTn €KBeON TTOU EMOVVANTTETAL OTNV €T OlA €KBe0N
Tou AloIkNTIKOU XupBouliou €T Twv EVOTTOINUEVWY XPNHA-
TOOIKOVOIKWY KATOOTACEWV.

MAnpoyopieg oxeTIKA pE TRV ave§apTtnaoia

— To eAeyKTIKO pag ypageio kal To SiKTuo pag dev €xouv
npofei oe omoladrimote AAN epyacia mou gival acup-
BiBaoTn pe TOV TOKTIKO EAEYXO TWV EVOTIOINUEVWVY AO-
YAPLOOMWVY KAl TO EAEYKTIKO LAC YPAPEIO TTAPEWEIVE AVE-
Eaptnto amd tov Opido katd tn Sidpkela ¢ OnTeiag
(evtoAAc) pac.

— OtapolBég yia tic mpdoBetec epyaocieg mou sival cupupa-
TEG YE TOV TAKTIKO €AEYXO TTOU ava@EPETaAl 0TO ApBpo
134 tou Kwdika Etatpelwv éxouvv dnhwbei owotd kat
€XOUV YVWOTOTIOINOEl OTIG ONUEIWOELG TWV EVOTTOINUEVWV
XPNHMATOOIKOVOULKWV KATACTACEWV.

ANNo Bépa

— H ékBeon autn eival cuPPWVN e TNV TPOOBETN €kBeoN
pag mpog tnv Emtporry EAéyxou Bdoel tou dpBpou 11
Tou Kavoviopov (EE) apiB. 537/2014.

Bpu&éNeg, 24 Amrpidiou 2019
KPMG Réviseurs d’Entreprises
Opkwtoi EAeykTéc
EKTTPOOWTTOVEVN ATIO
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IA. AhAwon YnsuBuvwyv

AnAwon yla v akpiodikain mapousiaon Twy eVoroinuévwy VOUIKAG Avagopdg, 0mwg £xouv uloBeTnBei and tnv Evu-
OIKOVOMIKWVY KATAOTACEWV Kat TN &ikain EMOoKOTNOoN TG €K- pwrmaikr) Evwon, mapéxouv akpiodikain gikova yla ta
Beong dlaxeipiong otolxeia TNG KaBaprg B€ong, TNG OIKOVOUIKNG B€ong Kat
TWV OIKOVOMIKWYV EMOOCEWV TG ETaipiag, kabwe kal Twv
JUpQwva Ue To dpBpo 12, mapdypagog 2, eddglo 3 Tou Baot- EMIXEIPOEWV TTOU TTEPIAapBAvovTal oTnV €vomoinon
AikoU Alataypatog ¢ 14n¢ NogufBpiou 2007, ta péAn NG eKA\apBavopévwy wg oUVOAo,
EKTENEOTIKIG Slaxeiptong (dnhadr ot Jacques Moulaert, Euay- ) n ékBeon Slaxeiptong mi Twv evomoinpéVwY OIKOVOUIKWV
yeho¢ Mouotakag, Evotpdatio¢ Owpaddkng, Mavteherjuwv KOTOOTACEWV TTAPEXEL akplBodikaln lkdva yia Tnv e&¢-
Maupdkng) dnAwvouy, €€ ovopaTog Kat yia Aoyaplacpd tng AEN kal T emMOOOEIC TwV SPACTNPIOTATWY Kal T Béon
Etaupiag, 611, € dowv yvwpilouv: NG Etatpiag, kaBwg Kat Twv emMKEIPOEWY TTOU TTEPIAA-
Q) Ol EVOTIOINMEVEG OIKOVOUIKEG KATAOTATELS Yia TN XPHon Bdavovtal otnv evomoinon eKAAUBAVOUEVWY WG OUVOAO,
mou éAnée otig 31 AskepPpiov 2018, ol omoie¢ KatapTi- oupnepNapBavopévng TNG mepLypaPriC TwV KUPLOTEPWY

otnKav cUPPWva pe Ta Atlebvn Mpdtuma Xpnuatooliko- KIvoUvwy Kal aefatotritwy mou avTipetwtiouv.
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IB. 2uvonTikog [00AOYIOHOG Kal
KATAOTAoN ANOTEAEOUATWY

Y0p@wva pe 1o dpBpo 105 Tou Kwdika Etaipiwy, ot un evorrol-  1eBei otnv EBvIkA Tpdmela Tou Belyiou (National Bank of Bel-
nuévot Aoyaptacpoi mapouaoid{ovtal akohoUBwg o ouvortik  gium), Ba SiatiBetat katdmv artuatog anod tnv £6pa Tng eTal-
pop@n, n omoia dev mepapBdvel dAa Ta mpooapTHATa Tou  piac. H ékBEon TOu TAKTIKOU EAEYKTH IO TOUC ETHOIOUC Aoya-
AmaIToUVTAL IO TOV VOHO 1 TNV €KBeaN Tou TaKTIKOU EAeYKTH.  placpoug ntav Xwpig em@UAAEELG.

H mAnpng €kdoon Twv £TOL1WV Aoyaplacpwy, OTIwG EXEL KaTta-

Kataotaon oikovopiking 8éong

Ing
Moad oz X1\ vpw 31 AekepPpiov 2018 31 AekepPpiov 2017
Mn KukAo(popouv evepynTiko 1.044.615 1.048.847
‘E€0da mpwng eykatdotaong 566 1.176
Aula meplouatakd atolyeia 332 470
Evowyata méyta otoyeia 80.434 81.6%4
Xpnpatootkovopkd oTolxeia evepyntikod 961.069 963.293
Anartiogig 2214 2214
KukAo@opouv evepyntiko 17.308 21.908
Anartiogig 8.450 15.261
Tapelaka dlaBéotpa kat oodlvapa 7.736 5413
‘E€0da emdpevav xprioewv Kat dedouleupéva égoda 1.122 1.234
ZUvolo vepynTiKoD 1.061.923 1.070.754
‘1610 ke@dhara 1.058.575 1.066.517
Métoykd kepdhato 141.894 141.894
AmoBepatikd umép To dptio 528.113 528.113
Avampooappoyn agiag 21.054 21.054
AnoBepatikd 389.365 389.365
Képdn €1c véov -21.850 -13.909
Ynoxpewoeig 3.347 4.237
MakpompdBeopieg umoxpeweig 131 125
BpayumpoBeopiec umoypenoelg 2.961 3.939
MpaypatomonBévta £€08a kat €608 EMOUEVWV XPHOEWY 255 173
Z0volo 18iwv Ke@ahaiwv Kat UTTOXPEWOEWY 1.061.923 1.070.754

v
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Kataotaon amoteAeGHATWV
la ™ xprion mov éAnée otig

Mood o€ XIA. evp® 31 AekepPpiov 2018 31 AekepPpiov 2017
Nwhijogig kat v peodicg 6.456 6.124
Nerroupyika é§oda -13.763 -25.575
Aidgpopa mpoidvta Kat umnpeoieg -7.550 -6.582
ApoiBéc, £60da KoWwVIKAE ao@aMong Kat GuVTASeLg -1.118 -1.064
AmooBéaeic kat dlaypagévta mood amd £oda mpwTNG eyKatdoTaong, -3.102 -3.668
GuMa Kal EVowpaTa MEPLOVOLAKA aTolXE(a
Notnd €§0da ekpeTdMevong -1.991 -1.225
Mo pn emavalapBavopeva £§oda expetdMevong -3 -14.278
Inpiec amo AeToupyikég SpaotnproTnteg -7.307 -20.693
Xpnpatooikovopika écoda 2.872 75.956
'Egoda amd XpnpatoolkovopiKd GTOIKEld evepynTIKOU 2.605 7.552
‘Egoda amd Kukho@opoly evepynTIKG 1 12
Avampooappoyéc S1aypagéviwv moswv amd XpnHATooIKoVOHIKA Tidyld 6TolyEia 266 68.392
Xpnpatooikovopika é§oda -3.540 -3.219
‘E€oda daveiwv -21 -17
Notnd xpnuatootkovopikd é§oda -4 -4
Maypagévta mood and ypnp/ka ndyla oTolyeia -3.514 -3.198
Képdn/Znméc (-) mpo @opov e16081patog -7.975 52.044
Dopog e100d1parog 34 -76

Képdn/Inmég (-) -7.941 51.969
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Ot akOMouBeg e€nynoel £xouv okord va FonBroouv Tov YeVIKO avayvwaoTn Va KATAVOOEL OPLIOPEVOUG OPOUG TTOU XPNOl-
pomolouvtal otov mapovta Etricio Ammoloyiopd. Ot opiopoi mou mapatiBevtal KATwTéPw LOXVOULV YA OAO TOV ETHOLO ATTo-
AOYIOUO, EKTOC €AV amalTeital SIAPOPETIKA Eppnveia amd ta cup@paldueva.

ABB

Agiktng
KukMogoplakng
Taxotntag
Ynoxpewoewv
Agiktng
KukMo@oplakng
Tayotntag
Anaitioswv
Aramco

ASTM
BKE

Behyika GAAP
BG

Al0IKNTIKO
Yupfoviio R AX

BP

BS
Cheniere Energy

Chevron

Kahuyn xpnpa-
TOOIKOVOUIKWV

e£odwv

H ABB gival kopu@aia TexVoAoYIKN €Talpia
TIAYKOOMIWG 0€ CUCTAUATA LIOXUOG KAl QUTOMA-
Tiopwv mou Sivel Tn SuvatdTnTa o€ EMXEIPN-
OEIG KOWVNG WPEANELAG, Blopnxavieg kaBwg Kal
TMEAATEG ATTO TOV XWPO TWV HETAPOPWV KAl
Twv UTTOSOPWV va BeATiwvouy Tig emMEOOoELg
TOUG PEIWVOVTAG TTAPAANNAA TIG EMITTTWOELG
oTo mepIBAAov

MAnpwTtéol Aoyaplacpoi/

Kéotog mwAnBéviwy * 365

EiompakTtéot Aoyaplacpoi/ Ecoda * 365

H Saudi Aramco €ival n KpaTIKN Mixeipnon Te-

Tpehaiou Tou Baotgiou ¢ Zaoudikrig Apapiag.

American Society for Testing and Material

(ApEpPIKAVIKN €TAIPiO SOKIUWVY KAl UNIKWV)

O Behyikog Kwdikag Etaipiwv

To 1oxV0V AoyloTIKO TTAaicIo 0To BéAyio

O 'Opihog BG eival 1eBvrig eTaipia epguvwy,

TTAPAYWYAG KAl UYPOTIOINUEVOU PUOCIKOU aE-

piou.

To AloiknTiké TupBouAio Tng Etaipiag mou

Slopiletal katd kalpoLg cuPPwva e To Kata-

OTATIKO

H BP gival maykoopiwg pia amo Tig Kopugaieg

KOBeTOTOINEVEG ETAIPIEC TTETPEAAiOU KAl (U-

OlKoU agpiov. Mapéxel oToug MENATEG TNG KAU-

OlHa VIO HETAQOPEG, EVEPYELD Yla BEpuavon

KAl QWTIOUO, AIITAVTIKA Yia TN AElToupyia Twv

KIVNTHPWV KABWE KAl TA TTETPOXNUIKA TTPO-

i6vTta ou XPNOLMOTTOLOUVTAL OTNV KATAOKEUN

TOIKIAWV KaBNUEPIVWV E16WV OTTWG BaPEC,

POUXA KAl CUCKEUAOIEG

Bpetavikd mpotuna

Etaipia evépyelag pe €6pa oto XioUoTov Tou

SpaoTtnplomoleital Katd kuplo Adyo oTov

KAAS0 TOU LYPOTIOINUEVOU PUGIKOU AEPIOU

H Chevron gival maykoopiwg pia amé tig kopu-

Paieg kabeTomoinpéveg eTAIPIEG EVEPYELAG.
EBITDA/Xpnpatoolkovouikd €é€oda

H DCP
Midstream

Denbury
DIN
EDF

EOX
EN
EN/ISO 17025

Enbridge

Energy Transfer

gival eTaipia evépyelag mou dpactnplomolgital
e€ioou oTov KA&SO TNG emeKTEIVOPEVNG BAONG
PUOIKWVY TTOPWV Kal OTIG SIEUPUVOUEVES ayo-
PEG TTIETPOXNMIKWV KAl EVEPYELAG.

Advela/ 161a ke@alata

H Denbury Resources Inc. givat aveaptntn
eTalpia meTpehaiou Kal UOIKOU agpiou
Deutsches Institut fir Normung

H EDF Energy €ivat n peyahutepn Bpetavikn
€TAIpia TAPAYWYNG NAEKTPIOUOU XAUNAWVY €K-
TTOUTWV AvBpaka

O Eupwmaikdg OIKOVOUIKOG XWPOoG
Evpwmaiko Mpotumo

lEVIKEG amaITAOELG yla TNV IKAVOTNTA TWV €p-
yaotnpiwv Sokipwv Kat Babpovépunong

H Enbridge, Inc. eivai etaipia mapoxng evép-
Yelag pe €6pa oto Kdhykapt tou Kavadd. Emi-
KEVTPWVETAL OTN PETAPOPJ, TN Stavopri Kal
TNV TApaywyr| EVEPYELAC, KATA KUPLO AGYO OTn
Bopela Apepikn. Q¢ HETAPOPEAG EVEPYELAG, N
Enbridge 81euBuvel otov Kavada kat Tig Hvw-
péveg MoMiteieg To peYOAUTEPO CUOTNHA HETA-
@OopAc apyoL TETPEAAIOU KAl UYPWV
u§poyovavOpdkwv oTov KOopo. Q¢ Slavopéag
EVEPYELNG, KATEXEL KAl S1EUOUVEL TO PEYANU-
tepo Siktuo Slavopung euoikou agpiou tou Ka-
vadd, mapéxovtag utnpecieg Slavoung og
Ovtdplo, Kepmék, New Brunswick kat tnv moAt-
teia Tng Néag Yopkng.

H Energy Transfer givat eTaipia pe €5pa oto
Té€ag mou dpyloe va Spaotnplomoleital To
1995 WG HIKPOG EVOOTIONTEIOKOG POPEAG EKMIE-
TANELONG CWANVWOEWV GUOIKOU agpiou Kal
mAéov gival pia amd T LeYaAUTEPEG Kal TTLO
S1aPOoPOTTIOINUEVEC EICNYMEVEG ETAIPIEC TTEPLO-
plopévng euBuvng Twv Hvwpévwv Moliteiwy
(master limited partnership) otnv katnyopia
etalplwv emevduTikoL Babuov. H oikoyévela
etalplwv Energy Transfer emektdOnke ano me-
pimou 200 pilia CWANVWOEWV PUOLKOU AgPiou
70 2002 o€ mepimou 71.000 pidia CwANVWoEWY
(PUOIKOU agPiov, LYPOTIOINUEVOU PUOIKOU OE-
piov, mpoidvtwv S1NONG Kal apyou TIETPE-
Aaiou kal Tapapével TPooNAWHEVN 0TV
TTAPOXH UTTNPECIWV KOPUQAIAG TOIOTNTAG
OTOUG TTEAATEG TNG KAl EAKUOTIKWV amoS00ewv

v
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LSAW

MRC Global
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0TouG emeVOUTEG TNG.

H Energy Planners Company (EPCO) amotehei
etaipia Slayxeiplong evépyelag Kat CUUBOUAEL-
TIKwv urnpeotwv. H EPCO ouvepyddletal pe me-
AATEC ATTO TOV EUTTOPIKO KAl TOV BLOUNXAVIKO
XWPO KAl PE PN KEPOOOKOTIIKEG OPYAVWOELS
TTOU EMOUPOVV VA KATAVOHOOLV KAAUTEPA
TIWG KAL TTOU KATAVOAWVETAL EVEPYELD OTIG EY-
KOTOOTACELG TOUG,.

H Apxri XpnHATOOIKOVOUIKWY YTTNPECIWYV Kal
Ayopwv, n omoia dtadéytnke tnv Emitponn
Tpame{wv, OIKOVOUIKWV Kal ACQANEIWDV TOU
BeAyiou w¢ XpNUATOOIKOVOUIKO pUBUIOTIKO
@opéa yla 1o BéAylo Tnv 1n Ampthiou 2011.
KukAo@opoUv evepynTiko/ BpaxunpoBeopeg
UTTOXPEWOELG

H AEMA eivat n dnudola emixeipnon agpiov g
EN\GSac (AEMA)

H piktn etiola andédoon vmoloyiletal emi TnG
TIMAC TNG LETOXIAC TTOV VTIOTOLXEL TNV (-
Aayn TR amd tnv 1n lavouapiov éwg tig 31
Aekepppiouv/ Tipn petoxng tov lavoudplo)
€ival OopEAC EKPUETAMNEVONC CUOTNUATWY UE-
TAPOPAC PUOIKOU agpiou TTou edpevel oTo Ma-
piot (TaA\ia). To cvoTnua o Aettoupyia
ouVioTATAl 08 CWANVWOELC PUOIKOU AEPIOU
urté vPnAR migon.

Oépuavon, e€agplopodc, KAIPATIoNSOG Kat Yuén
Algbviy Noytotikd Mpdtuma

Algbvi MpoTuma XpnUATOOIKOVOULKAG Avago-
pdAc, Omwc éxouv vloBeTNOei and tnv EE
AnoBéuata/ Kootog MwAnbévtwy * 365

lamwvikd Biopnxavikd MNpotuma

H peyalUtepn etaipia umoSoung evépyelag
otn Bopela Apepikn.

Movada mapaywynig cwARVwY SIapRKoug
pagnc Bubiopévou tOGEou yia TNV mapaywyn
owAAvwy LPNAAC avtoxng yia umoBaldoota
Kal Xepoaia Epya eVEPYELQG

H MRC Global givat o peyalUtepoc Stavopéag
owARvwy, BaABidwv kat PoidvTwy ouvEeoNC
Kal UTTNPECLWV OTIC AyOPEC EVEPYELAC Kal Blo-
pnxaviac. H MRC Global e€umnnpetei tov kKAado
TOU TIETPEAQIOU KAl TOU PUOIKOU agpiou og dAa
Ta otddia eme€epyaociag (UeTagopd, amobn-
KELON Kal TEAKN ene€epyaaia), KaBWG Kal otnv
ayopd XnuiKwv kat Slavounig agpiou otig HMA.
H Marubeni Itochu Tubulars Europe PLC-
Marubeni-ltochu Tubulars Europe plc cuotd-
Onke 10 2001 pe AVTIKEIYEVO TNV TTPpoRBEla
OWANVOEISWV TPOoIdVTWV XaAuBa yia tn Bloun-
xavia meTpeAaiou Kat puaolkou agpiouv. H
Marubeni-Itochu Tubulars Europe plc givai Bu-

Emixeipnpatikoi kKAadot

Ywhveg
XuAﬂBa

National Grid

0GC

oMV

Osl

PDO

Pioneer Pipe Inc

Plains All
American

Evomomnpéveg
Avdmuén Tsxvo)\oBia ) OIKOVOJIKEC
Kahwdia akwitwv  KatR&D AvakUkhwon  Kataotdoel
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yatpikn Tng Marubeni-Itochu Steel Inc kai Sia-
™pei TNV é5pa Tng oto Aovdivo (Hvwpévo Ba-
oilelo).

Etaipia urpeoiiv Kovng weélelag pe £5pa
1o Hvwpévo Baoilelo

Kopugaia emixeipnon otov kKAASo metpelaiou
KAl PUOLKOU AgPIOU TOU ZOUATAVATOU TOU
Ouavy, n omoia Siayelpiletal To peyalutepo Si-
KTUO S1aVOURG QUOIKOU agpiou TNE XWPAS
KaBetomoinuévn etaipia metpelaiou Kat Quol-
KoU agpiou. Apaoctnplomoleital otov KAaSo
¢ e€epelivnong Kal mapaywyng (upstream),
KaOWw¢ kat ota TeMKd otddia (downstream)
¢ S1AoNng Kat epmopiag, aAAd Kat 6TouG KAG-
Sou¢ Tou agpiou Kat TN Tapaywyng 1oxvog. H
OMV givat pia ano Ti¢ PeYOAITEPEC ELONYHUEVES
Blopnxavikég eTapieg TnG AvoTtpiac.

H Oil States International Inc. eivau etaupia ma-
POXNC UTINPECIWV YIa KOITAOUATA TIETPEAAiOU
ME Kopupaia Béon otnv ayopd wg mapaywyog
TIPOIOVTWV Yla EYKATAOTACELC TTApAywyn¢ Ba-
B¢wv uSATWV Kal oplopévou EOMAICHOU YeWw-
TPNONG, KABWE Kal TAPOXOG UTTNPECIWY
OMNOKANPWONG KAl UTINPECIWV XEPOAIWVY YEW-
TPAOEWV Yla TN Blopnyavia metpeAaiou Kat Qu-
olkoU agpiou. H Oil States gival elonypévn oto
xpnuatiotrpto tng Néag Yopkng (NYSE) pe to
oUpBoAo «OIS».

H Petroleum Development Oman (PDO) €ivat
N ONMAVTIKOTEPN €TAIpia EEEPEVVNONG KAl TTO-
PAYWYNC TOU ZoUATavATOU Tou Oudv

H Pioneer ivai pia amé Tig ueyaAUTePEG €TAI-
pieg TOU MaPEXEl ONOKANPWUEVES TEXVIKEC
UTTNPECIEG, UTTNPEDIEG CUVTHPNONG KAl KATO-
OKeUNC 0TIC MeooSUTIKEG TIONITEIEC, e €16i-
KEUON O€ YEVIKEG EPYQOieC, SOUIKEC,
NAEKTPOUNXAVONOYIKEG KATAOKEVEG, OTNV KO-
TOOKELN Kal YKATAOTAGN CWARVWY, OTNV Ka-
TAOoKeLN Kat avéyepon XaAURSIVWY Sopwy,
OTNV KATAOKEUN Kal TOMOBETNON OUPUEIKTWY
SOMWV Kal 0T CUVTAPNON EPYOCTATIWV.

H Plains All American Pipeline ivat pia amo Tig
MEYOAUTEPEC KL TTIO AVAYVWPICHEVEC ETAIPIES
€VEPYELOG OTOV KAASO TNG HETAQOPAC KAl ATTO-
OrKELONG OPUKTWV KAUGIHWY (Midstream) oTtn
Bopela Apepikn. Eival elonypévn taipia me-
ploplopévng euBuvng (master limited partner-
ship) mou S106£tel kat Aeltoupyei UTTOSONEG
evépyelag peoaiov otadiou (midstream) kat
Tapéxel umnpeaieg logistics yla apyo metpé-
Ao, LYPOTTOINUEVO PUOIKO QEPLO, PUOIKO
aéplo Kal mpoidvta SuAionc. Exel otnv Katoxn
NG €Va EKTETAWEVO SIKTUO TIEPIOUCIAKWV
OTOIXEIWV HETAPOPAC, TEPUATIOMOV, aTodn-
KELONG KAl CUANOYNG OWANVWOEWY O BAOIKEC
AeKAVEC TTApAYWYNCS apyoL TIETPEAAiOU Kal
UYPOTIOINKEVOU PUOLKOU agpiou Kal o€ Baoct-
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KoUG S1a8pOOUG HETAPOPAC, KABWC Kal O
KOMPBOUC ONUAVTIKWY ayopwV oTIG Hvwpéveg
MoAtteieg kat Tov Kavada.

Mia a6 TI¢ TTéVTe KOpuQaAieg eTALPieC NAEKTPL-
OMOU Kal QUOIKOUL agpiou TnG Eupwrng.
‘Evwon Mnxavikwv Autokivntoflopnxaviog
Epmopikd onua

H Shell Global sivat maykdouiog dpIAog etal-
PLWV EVEPYELAG KAL TIETPOXNUIKWV

ItaAikn etatpia umodopwv QualkoL agpiou. H
emixeipnon dpaotnplomoleital Kupiwg otV
[taAia kat gival pia amd Tig kopugaieg puOUI(o-
MEVEG ETTIIXEIPNOELG PUOIKOU agpiou.

H Kpatikr Etaipia Netpehaiou tng Anpokpartiag
Tou Alepumaitldv (SOCAR) dpaoctnplomoleital
otnVv e€epelivon KOITAOUATWY TIETPENQIOU Kal
PUOIKOU agpiov, oTnv mapaywyn, eneepyaoia
Kal METAPOPA TTETPEAAIOU, PUOIKOU agpiou Kal
CUUTTUKVWHATOG AEPiOV, OTNV EUMopia TIETPE-
AAOEISWV KAl TIETPOXN UKWV TTPOIOVTWY 0TNV
gyxwpla kat tn S1ebvn ayopd, kat oTnv mapoxn
PUOIKOU agpiou oTn Blopnxavia kat 1o eupv
Kowvo oto AlepumaittlAv.

H Spartan Energy Corp. gival etaipia metpe-
Aaiou kat @uaotkoU agpiou pe £5pa oto Kaly-
Kapu TG ANumépTta. H Spartan
SpaoTtnplomoleital 0TnV KeVTPIKA AAUméPTa
KAl TO VOTIOQVATOAIKO XaoKAToouav Kal diatn-
PE[ TTONVETEC XAPTOPUAAKIO EUKALPIWY 0pI{OV-
TIWV EYKATACTACEWV KATEVOUVTIKWV
YEWTPAOEWV TIETPEAAiOU.

(Kukho@opouv evepyntiko-AmoBépata) /
BpaxumpoBeopeg UTTOXPEWTELS

H Spectra Energy Corp €ival etaipia Tou Seiktn

Emixeipnpatikoi kKAadot
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i
Kat R&B Recycling

S&P 500 pe £5pa oto XiovaoTov Tou Té€ag mou
Spaotnplomoleital o€ TPELG Bacikoug KAASoug
™C Blosnxaviag Quaoikou agpiou: HETAPOPA
Kal amoBrikeuon, Slavour), GUANOYN Kal ETTE-
Eepyaoia.

H Etaipia nAeKTPIOMOU Kal YUOIKOU aEPiou TNG
Tuvnoiag i STEG eival Snuoota emiyeipnon
181wTIKOL Sikaiov TN Tuvnaiag. I6pUBNKe To
1962 £X0OVTaC WC ATOCTOAN TNV TTAPAYWYI Kal
Slavour NAEKTPIKNC EVEPYELAG KAl GUOIKOU aE-
piou otnv emkpdtela tnG Tuvnoiag. H STEG
gival n dgUtepn HeyalUTepn Taipia TG Tuvn-
oiag pe fdon ta €008d TN T0 2009.

H Subsea7 gival maykoopiwg Kopu@aiog epyo-
AaBo¢ pnxavoloylkou oxedlacpov, Kata-
OKEUNG KAl UTTNPECIWV armd Tov TUOuéva €wg
™V eM@Avela, otn Plopnxavia UMEPAKTIAG
EVEPYELQG.

Mpo@i\ ot pi&ng oTowv

H Transport et Infrastructures Gaz France ma-
PEXEL KAl avanTUooEl AUOEICG UETAPOPWV Kal
amoBriKeLoNE PUOIKOU AEPIOL YIa TNV EVPW-
miaikn ayopa.

Nopog Alagdvelag O amd 2 Maiov 2007
VOWOG OXETIKA HE TN YVWOTOTIOINON ONUAvVTL-
KWV OUMHETOXWV O& EKOOTEC TWV OTTOIWV Ol
Tithol ival elonypévol mpog Stampaypdteuon
O€ OpyavwHEVN ayopPa.

European Standard channels

H et ota ékBeon, ot MANPEIC EKOOOEIG TWV VOUIUWY Kal EVOTTIOL-
NUEVWY ETACIWV AOYaPLAoUWY, KABWE Kal ol eEKBETEIG EAEyXOU
OXETIKA UE TOuG ev AOyw €Tio10UC Aoyaplacpolg StatiBevtal
otnVv lotooehida (www.viohalco.com)
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Viohalco S.A. Viohalco - EN\nviké Ymokatdotnua
30 Marnix Avenue, Xewapag 16,
1000 Brussels, 151 25 Mapouot, ABriva
Belgium EN\GSa
Tel.: (+32) 222409 11 TnA.: (+30) 2106861 111,

(+30) 2106787 773

www.viohalco.com
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