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AHAQZEIEZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ooppwva pe to apbpo 4, map. 2 tov N. 3556/2007)

Ta péin tov Awwntkod XZvpPoviiov g Avovoung Etapeiog pe v enovopic XAAKOP
EINEZEEPT'AXIAY. METAAAQN A.E. kot to daxpitikd titho XAAKOP A.E. mov edpevel otnv Abnva,
Aew@. Meocoyeiwv 2-4:

1. ®e0doc10¢ [Mamayempydmovrog, [Ipoedpog Tov AtotknTikod Zvpfoviiov,
2. NikoAaog Kovdovvng, Méhog tov Atotkntikod Zvpupoviiov,

3. T'edpyrog [Maoccds, Méhog tov Atotkntikod ZvpovAiov,

VIO TNV VOTEP® 1O10TNTA HOG, SNADVOLLE Kol PEPaicdvVovpE pe TNV Tapovoa 0Tl €& 66wV YvopilovE:

(a) Ot cuvUpEVEG ETNOLES OTOMIKES KOl EVOTIOINUEVES, OLKOVOUIKES Kataotdoels Tng XAAKOP ALE., ya
™ ypnomn 1 lavovapiov éwc 31 AekeuPpiov 2012, ot onoieg kataptichnkay cOUE®VA pHE Ta 10YOOVT
Aebvn TIpoétuma Xpnuotootkovopukng Avaeopds, 6mmg avtd €yovv viobetnbel and v Evpomaikn
"Evoon, arnewoviovv katd tpoémo oAnbn to otoryeior Tov evepynTikoD Kal Tov TabnTikov, v kabopn
0¢om Kot T amoteléopata meptddov mov EAnge otig 31 Aekepppiov 2012 g XAAKOP A E., kaBdg kot
TOV EMYEPNCEDV TOV TEPIAAUPAVOVTUL OTNV EVOTTOINGT EKAQUPAVOUEVOV ©G GUVOLO, COUPOVO, LE TO
opdpeva otig mapaypdeovs 3 £mg 5 tov dpBpov 4 tov N. 3556/2007, ko

(B) n ocvvnuuévn emota ‘ExBeon tov Atotkntikod XvpPoviiov g XAAKOP A.E. anewovilel kotd
TpOTo aAnOn TIg TANpOoPopieg mov amortovvial Pdoel TV mapaypdowv 6 og 8 Tov apbpov 4 ToOv
v. 3556/2007.

AOva, 27 Oefpovapiov 2013

O peparovvrec,

O [podedpog Tov A.X. To Opro0év amd To AX. To Opio0év amod 10 AX.
Méhog Méhog
OEOAOXIOX
HATATEQPLOMNOYAOL NIKOAAOX KOYAOYNHZX IT'EQPI'IOX [TAXXAY

AAT. AE 135393 AAT. AE 012572 AAT. ® 020251
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Emiowo 'ExOson Avoikntikov Xoupoviiov

H mapovoa Emioia ‘ExBeon tov Atokntikov XvpfovAiov n omoio akorovbel (epeEng kadoOpevn yio
Aoyovg cvvtopiog og «ExBeon»), apopd ot ypnon 2012 (1 Iavovapiov - 31 Aexeuppiov 2012). H
‘Ex0eon ocvvtaybnke ko givar evapuoviopévn pe tic oyetikég dwtdéelg tov KN, 2190/1920 6mwmg
avaBewpnOnke pe to N. 3873/2010, t1c dwotdéerg tov Nopov 3556/2007 (PEK 91A/30.4.2007) ko Tig e’
avtov ekdobeioeg extedeotikéc anopdoelg g Emponng Kepalaayopds kot 1diwg v Andeacr pe
apBpd 7/448/11.10.2007 tov A.Z. t¢ Emitponng Kepolaayopd.

2 wopovca EKOECT] TEPTYPAPOVTOL OVOAVTIKA, YPTLOTOOTKOVOLLKES TTANPOoPOopieg Tov OpiAov Kot g
Eropeiog XAAKOP EINEEEPTAZIAY METAAAQN A.E. (epeéng KoAoOHEVN Y10. AOYOLG GUVTOUIOG (G
«Etapeion 1 «XAAKOP») yuo ™ xpion 2012, onpavtikd yeyovoto Tov StodpapaticTnKay 6TV gV A0Y®
YPNON Kal 1 ENIOPACT] TOVG OTIG ETNOLEG OIKOVOLUKEG KATAOTAGEL. Emiong, emtonpaivovtal ot kupldtepot
kivouvor kot ofefordtnteg mov ot eroupeiec Tov OpIAOL OVTIHETOMIGOV Kol TEAOG Topatifevior ot
ONUAVTIKEG CUVOAAAYEG LETAED TOV EKOOTT KOL TMV GUVIEUEVOV [LE OVTOV TPOCMITMV.

A. Owovopkd Xrovyeio — Amoroyiopnos Epyaciov — Enpavrikd I'eyovoto

[Mopd 115 dvopevelg ovvinkeg mov emkpdtnoay Kotd tn dudpke tov 2012, Kor cvykekpiuéva v
emPpdovvon g avamtuéng otnv Evpdnan kot tn ovveyn emdeivoon g ecmTePIKNG oyopds o Outhog
XAAKOP métoxe avénon tov 0yKkov mowincewv tov. H Plopnyavikn mopaywyn mopovcioce TAGELS
ovppikvoong oty Evpomn, pe elaipeon v eppovia, evd avtibeta otig HILLA. €0eiée onuddia
BeAtioong, ka1t Tov 0 OPAOG eKUETOAAEDTNKE KOTAAANAO ovEdvovTag TV mapovsio tov. TTapdiinia, n
KATOOKEVAGTIKY dpactnprotnta eEakorovbel va yapaktnpiletor acbevikn, Wiaitepa ot Notio Evpomn,
eved otnv EALGSa onpetmdnie mepattép® cuppikvoot Kot BPIOKOLOCTE Tl GTO YOUNAOTEPO EMIMESO TMV
TEAEVTALOV TOVAGYIGTOV CAPAVTO, ETAOV.

>’ avtd 10 dvokoAo mepBdAlov, o OpAog katdapepe vo, aENGEL TOV OYKO TOANCEDV dATNPOVTIOS N
av&dvovtog pepidlo ayopds oty TAEWOVOTNTO TOV ayopmdv OTov dpacthnplomoteitol. O gvomompévog
KOKAOG epyactdV dtapoppdbnke katd to 2012 og Evpd 1.259,3 exat. évovtt Evpd 1.249,3 exor. 1o 2011
onpewwvovtag avénomn g taEems tov 1%. H dvodog avti ogeiletar otnv adEnor tov GuvoAkoy dyKov
TOAMGCEOV KaTh 5% Topd T Pel®won oTig LEGEG TIHEG TV LETAAAWDV GUYKPLTIKG LIE TO TPOTYOVUEVO £TOG.

Ot Téc Tov petdAlov peiddnkoy ehaepodg 1o 2012 petd ond tpelg cuveyOUEVEG XPOVIEG avAdOoUL,
ennpealopeveg KUPImG amd T0 dSVGYEPES LOKPOOIKOVOUIKO TEPPAAAOV, EWOIKE OTIC OVOTTUYUEVES ayOpPEs,
aALG KoL amd TN pevoTtdTTa 0TIS debveig ypnpatayopés. 'Etot, n péon tiun tov xakkov fTay yapmiotepn
xatd 2,3% ko Stopopemdnke oe Evpd 6.181 avé tévo évavtt Evpd 6.327 avd tovo, evd avtibeta n
péon T Tov yevdapybpov NTav yapnAdtepn katd 3,8% kot dwoupopemdbnke oe Evpd 1.513 avd tévo
évavtt Evpo 1.573 avd tovo.

Ye eminedo Oykwv 10 2012, dev vmnpyov a&oloyec pHeTOPoAég oto piypo tov Toincewv. ‘Etot, ot
TOAMOoEL KOA®dimV anotédecav 10 43% T®V GUVOMKOV TOACE®Y, Ol TOANGES COMV®OV T0 24%, Ta
npoiovta Ehaong to 19%, ot Adpeg yaikol 1o 9% kot ot papoot opeiyaiiov o 5%. Metaforn oG
VIPYE EVIOC TV OUAOWV TTPOTOVTWV, UE DENCT] TV POUNYOVIKOV TPOIOVIOV COANVOV GAAL Kol TNG
£aong YooV Yo, fropmyavikég epaproyES, KaBOG To TPOIOVTH EYKOTACTAGE®MY ENNPEACTNKAV APV TIKA
a7t0 T CLPPIKVOGT] TOV KATUGKEVAGTIKOV TOUEN OTIG TEPLGGOTEPES aryopég TS Evpdnng.
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Ta evomompéva piktd képdn onueiowcav ntdon Katd 29,7% wor aviAbav oe Evpd 44,4 ekat. évavtt
Evpd 63,2 ekat. to 2011. To evomomuéva képdn mpo @opwv, tokwv Kot anocPécemv (EBITDA)
Swpoppdbnkav 1o 2012 og Evpd 34,3 exort. Evavit Evpd 49,2 ekat. v avtictoyn Tponyoduevn xpovid
onpewwvovtag peimon katd 30,3%, evod ta anoteléopata mpo eopwv katl toxkmv (EBIT) dtopopomdnkav
oe képon Evpm 8,7 ekat. évovtt kepdav Evpd 23,2 ekat. v avrtiotoyn mepvown ypnon. To
gvomompéva amoteréopata (k€pdn/Inuiég mpo pdpwv), aviibayv to 2012 oe {nuiéc Evpd 31 exat. Evavtt
v Evpd 11,4 exat. to 2011, Télog, ot {npuég petd amd eopous Kat dikaidpoto pHeloyneiog aviiboy
oe Evpd 26 ekat. 1 Evpd -0,2565 avd petoyn évovit {nuudv Evpd 15,6 exor. 1 Evpd -0,1539 avd
petoyn to 2011.

H petafintémro kot ot TPOKANGEIS 6TO POKPOOIKOVOULKO epBdAiov dtatnpnbnkav Kot 610 TéTapTo
tpipnvo tov 2012, pe tig owkovopieg g Evpwldvng va eppavifovv mepottépm emPpadvovon Kot tnv
EXAGda va mopapével oe PBabud vogon. H Bopnyavikn mapaymyn oty Evpdmn xotéypoaye yio tpito
ovveXOUEVO TPpiUMVo apyntikd mtpdonpo oto pubud avarntuéne. H {mon yio wpoidvia eykatactdoemv
e€axolovOnoe vo Kwveitol 6g apvnTikd emimeda kKobmMG 0 KATOOKEVAGTIKOS KAASOC €xel emnpeuoTel
ePLocHTEPO OO omolovonmote GAlo. Ocov apopd to KOAMOW, 1 YEVIKY EAAEYT PELOTOTNTOG EXEL
00N YNoEL GE OVAPOAY OPKETMOV EMEVOLTIKMOV GYedi®V, KLPIMG GoTov KAGOo NG evépyewng. EmumAiéov, o
KAAOOC TV KOAMIIWV EMNPEASTNKE opvNTIKE omd To. avEnpéva otabepd k66T AdY® TNG EVOOUATOONG
™G FULGOR kafdg kot Aoy TV Samovmv ovadiopydvmons Kot BEATIGTOTOINGNE TOV ToPAYOYIK®OV TNG
NN T

Avtifeto, mopd to yeyovdg OtL m {ytnon v Propnyovikd mwpoidvio MTOV TTIOMTIKY OTIS PAciKEg
Evponaikéc ayopés, o Opdog avénoe onpavtikd Tov 6YKo TOANCEDV Kot KEPOIGE LeYOAVTEP Lepidia
ayopds. Edwotepa, n avénon tov toifcemv Kot 1 BeAtioor Tov eptllopiov 6Tovg YOAKOGOANVES Y10
Bropnyaviky xprion (WHEN, kKMpotiopnds Kot Aomes Plopmyovikés ePApUOYES) Kol GTNV Plopnyovikn
éloon kal dtéhoon (Yoo MAEKTPOAOYIKEG KOl UNYOVOAOYIKEG EQUPUOYEC) UETPIOCE TIG EMMTOCELS TNG
emPpadvuvong twv ayopd®v o6mov o Oprog dpactnplonoteital. TéAog, 1 Kepdopopio emnpedctnKe
ApVNTIKA KOl 0O TO LYNAGTEPO YPNHUOTOOIKOVOLIKO KOGTOG, MG OmOPPOLo. TOL OVENUEVOL SUVEICHOV,
AMOY® TOV EMITAEOV AVAYK®V GE KEPAAULO Kivnong, KobmMG Kol ¢ amoTELEGUA TOV OVENUEVOL KOGTOVG

YPNHOTOSOTNONG.

MeydAn onuoacio giye yuo tov Optho XAAKOP kot 1 tepartépo peioon tov Ke@oaiaiov Kiviong Héow
Kupimg g PEATIOTNG drayeiplong TV amofeldTmVy, TG CLYKPATNUEVIG TICTMOTIKNG TOATIKNG KoL TNG
EMEKTACNG GTOVG OPOVG TANP®UNG TV mpoundevtov. Katapépape Aowmdv kol methyape yio Sgvutepm
ovveyouevn ypovid Betikég Tapelakéc poég and Asttovpykég dpaoctnprotreg (Evpd 14,9 exor.) évavtt
Betikmv Aertovpyikav ypnuoatopodv Evpm 48,5 exat. to 2011. Emiong, o cuvoliog kabopog Savelsrog
tov Opidov avénbnke opraxd oe Evpd 487 ekat. amd Evpd 483 ekat. tn mponyolduevn ypfion og
ATOTEAEGLOL TNG XPTILOTOSOTNOTG TOV EMMALOV KEQOANIOV Kiviiong AOY® avENUEVOD OYKOL TOANGEDV.

To 2012 o Ophog XaAKop TPoyRotonoince GLVOAKES enevdvoelg Yyovg Evpd 23,8 exot. mepimov, €k
Twv omoiwv mocd Evpd 14,5 exort. mepinov apopovoe tov Opiho EAAHNIKA KAAQAIA oto mhaicio
™mG évapéng EmEVOLTIKOD TPOYPAUUOTOS HE KOPLO OTOYO TNV TOPAy®YN VITOPpuOV KOA®IImV.
Avtiotorga, Evupd 3,2 exat. agopodoav otnv avoPdadpuon tov Topoy@ylKoOv £YKOTOOTACE®V TNG
punepwng Etaipeiog kot g Buyatpkng FITCO ota Owdeuta, pe emikevipo Kupiog 10 ZmAnvoupyeio.
Téhog, Evpd 6,1 exot. apopovoav otn PeAtioon Tng mopayoyikotnTog, TN TOpUy®yn TPOIOVI®V
VYNMG TpooTBEuEVNG alag Kol oty avénon g Topayoytknig suvapkotntog g Buyatpuinc SOFIA
MED S.A. otv Boviyapia.
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B. Owovopixi) Oéon

Ot apBpodeikteg o1 omoiol ekppalovv v owovopuky 0éon tov Opilov kor g Etanpeiag eiyov v
axorovdn e&€Mén:

APIOMOAEIKTEE OMIAOX ETAIPEIA
31/12/2012 | 31/12/2011 31/12/2012 | 31/12/2011

PguotomTa ' ) 0,86 1,00 0,85 0,88
Kukhoo.Evepyntucd / Bpoyvmp. Y noypedoelg
Aoavewokig EmpBapovong
1610 Kepdhana / Aaveioxd Kepdioto 0,27 0,33 0,54 0,58
AmodotikéTnTe Anacyorovpevov Keparaiov o o o o
Képdn npo Popav & Xpnp/kav / Towa Kepdharat+Aov.Kepdioto 1.4% 3,5% 1.8% 1.2%
AmnodotikéotTnTa Idinv Keparaionv 23.8% 11.4% 8.9% 10.2%

Kabapd Képdn / Tow Kepdhono

I'. Etapun Kowovikn Yagv0ovéotnte ko Buiooyun Avantoén

Heprparrov

H XAAKOP Aappdvoviag vmoéyn to peyaio mepPoarloviikd mpoPARpato mov avtiuetonilel m
avBpordtnra, emdOOKEL vo cuUPAALEL evepyd otn O01eBvi Tpoomdbein TpooTaciog Tov TEPIPAAAOVTOG,
1660 pe TNV vIevduvn Aettovpyio TG, 600 KAl EAAYLOTOTOLOVTIOG TO TEPPAALOVTIKO TNG UTOTOTM L.

H npootacic tov @uowold mepiBdAloviog vAomolEiTol HE ONUOVTIKEG €MeVOVOE; GE  PETPO
0AOKANP®UEVNG TPOANYNG TG POTTAVONG KOl OTH BEATIGTOTOINGT TOV TAPAYOYIKAV SadKACIOV, LECH
g xpNong tov Béitiotov Awbéoev Teyvikadv (Best Available Techniques), mov &yovv kabopiotel
and v Evporndikn ‘Evoorn. 1o mlaicio g viobémong tov Béitiotov Awbéoyov Teyvikdv, ot
mopoymyikés dwdikacieg agloloyodvior Pdoel Tov cLUVOAKOD TEPIPAAAOVTIKOD OTOTLTMUATOS TOVG,
GUUTEPIAAUPOVOLEVIS TG KATAVAAMONG NAEKTPIKNG EVEPYELNG, VEPOV KL GAA®V PUCIKMOV TOPOV KOl OYL
novo Bacel TOV TopayOUEVOV ATOBANTOV.

AvOp@OmIVO dVVOPIKO

‘Eva and ta kopro mieovektnuotd g XAAKOP givor n mowdtrta tov avBpodmivov dSuvoptkov e 6To
07010 TOTMOVETOL PLEYAAO LEPISLO Yo TNV EmG TMPO EMLTUYNUEVT TNG TTopeia. [l To Adyo awvtod, | Etonpeio
amodidet Waitepn onpocio oTig S10d1KaGiEG EMAOYNC, AVTAPOBNG Kot 0EL0AGYNONG TOL TPOSMTIKOL TNG.

MoAtikn g Etaupeiog, lvar 1 tpocédkuon Tpocmmikod vyniov emmédov yio T PEATIOTN Kot EyKaipm
KEALVYT TOV avoyK®V TG, N 060Tion avTiKEeVIKOV Kprtnpiov a&loAdynong kot ETAoYng KabdS Kot M
eEaoc@dlon tov 0E0KPOTIKOD Kol aOlGPANTOL YOPOKTNPO TOV TPOCAYE®DV, UEGO Omd SUPAVEIC
Sradkocies.

H XAAKOP, o10 mAaicto ¢ vrevfovng Aettovpyiog g, £xel Beomicel koo 0EIMV KOl GUUTEPLPOPIS
v gpyalopévov. H epappoyn Tov KOSKO Eivol DITOYPEDTIKY Yol TO GHVOAO TV epyaloptévmv o€ OO TO
gvpoc TV dpactmpotitov ¢ Etapeiog. O Kbddwag avtdg, €xer evoopatwbel otov Ecwtepikod
Koavoviopd Agitovpyiog e Etaupeiog kot meprypdopet tig Pacikég Apyég kot tovg Kavoveg mov diémouvv
v €0mTePIKN (N Kol TI§ TPOKTIKEG TOV OPYAVIGLOD, AopuBdvovtag voyn Tig Keipeveg dlatdéelg mov
amoppéovy amd To £68vikod kot d1eBvEG vopobeTikd mhaicto.

¥10 TAOIGI0 TNG TOMTIKNG iowv gukaplov mov epapuoletar, n Etoipeia, embopel ko emdidkel pio
LCOPPOTNUEVT] KOTOVOUTN LETOED TV OTOCYOAOVUEVOV OVOPOV KL YOVOIK®V. Q0TOG0, AdY® TNG PUONG
g dpactnprotntag e Etaipeiog, N cvppetoyn tov avopdv mopovctdletal avénpuévn.

-3
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Emumiéov, n XAAKOP emidunkel Kol HEPIUVA Y10 TV ATACYOANON Kol TpdsAnym epyalopévev and v
guputepn kowovia ¢ Bowwrtiog kot EvPoiag, ompiloviag ovolaotikd pe TOV TPOTO 0OUTO TNV
ATOCYOANOT GTNV TTEPLOYN

Yywewvn kot Acodreia

H XAAKOP g@povrtietr yioo T dnpovpyia Kot dtoetpnon evog cOyypovoy Kol ac@aAoDS EPYOCLOKOD
TEPPAAAOVTOG TO 0moio GUVEXDS PEATIDVETAL Y10, VO OVTIKATOTTPIEL TA VYNAA eMinedo AGPAAENG TOV
EMAUDKEL VO TaLpEYEL TPOG TOVG epyalopevovg 6. [ 1o Adyo avtd, pel kot epopprolel TOTOTOMUEVO
Xoomuo Awoyeipiong Yyelog kot Acodielng omv Epyoacio, oOpeova pe 1o mpoétvmoe OHSAS
18001:2007 / EAOT 1801:2008.

Méoa oto 2012 éywvav mepartépw Prpata Bedtimong g KovAtovpag o BEpata acpaielog Kot eviadnke
N eknaidevon Tov epyalopévav Ie OKOTO TN OMUOVPYio EVOG AGPAAOVG EPYACLOKOD TTEPPAALOVTOG.
ApyM g XAAKOP givar 1 kataypagr Kot avaeopd Tov «mop' oAiyov atoynudtov» (near misses) KTt
70 0moi0 amotelel footkd mapdyovia Yo TV BeATiooT Kot TV TPO0d0 TG 0oPAAELNS TOV EPYALOUEVOV.

A. Kuprotepor Kivovvor ko ABefarotnreg

O Ophog extifetor 6TOVG TAPAKAT® KIVOHVOLG Ad T YPNOT TOV XPTLOTOOIKOVOLIKMY TOL LECMV:

IMoToTIKOG Kivovvog

H £éxBeom tov Opidov og moTOTKd Kivouvo emnpedletor Kupiog omd ta yopakTnploTikd Kabe merdtn. Ta
dnuoypaekd otoyeion ¢ meAatelokng Pdong tov Opidov, ocvumeprrapfovopévov Tov KvdHvou
aféong TANpoUdV Tov yopaktnpilel T CLYKEKPIUEVN oyopd KOl TN XDPO GTIV OTOio AELTOLPYOVV Ol
TEAATEG, EMMPEALOVV ALYOTEPO TOV MOTMTIKO KiVOUVO KoM dEV TOPOTNPEITUL YEOYPAPIKT) GLYKEVTPMON
moTOTKOD Kvdvvov. Kavévag merdng dev Eemepvd to 10% tov toiicewv (etapikodv 11 Ouilov) kot
EMOUEVOC O EUTOPIKOG KIVOLVOG Vol KOTAVEUNUEVOG GE PEYAAD aplOUO TELUTOV.

To Aowntikd Zvppodiio €xel Bécel pio moTOTIKY ToMTIKY Pdoel g omolag kdébe véog meAdTng
g€etdleton o€ aropikn Paon yoo TV TIGTOANTTIKY TOV TKOVOTNTO TPV TOL TPOTaBovV o1 cuvnbelg Gpot
Tpouov. O EAeyyog TIGTOANTTIKNG IKAvOTNTOS Tov Tipaypatomolel o Ophog mepiiapfavel v e€étaon
tpomelikdv mydv. IIictetkd 6pla opilovtol yio kdbe meddtn, Ta omoia exoveeTaloviol avaroya e TIG
TpEYOVoEG cLVONKEG Kot avampocapudlovral, av amoartndel, ot 0pol moANcey kot ewonpaéewv. Ta
TOTOTIKG 0Pl TOV TEAATOV KaTd Kavova kabopilovrol pe faon To ao@oloTikd dpia mov Aapfdavovtal
Yo, aLTOVG Amd TIG OCPOACTIKEG ETALPEIEG KOl €V GUVEYELD SlEVEPYEITAL OOPAAIGT) TV ONMOLTOEWY BAcEL
TV opimV QVTOV.

Katd v maparxoroddnon 1ov TeTOTIKOD KIVdUVOL TV TEAUTOV, 0l TEAGTEG OUASOTOIOVVTUL OVAAOYQ
LE TO TOTOTIKA YOPOKTNPIOTIKG TOVG, TO YOPOUKTNPIOTIKA VNMKI®MONG T®V OMOITNOEWY TOVG Kol TO.
TUYOV TpoNYOLUEVE TPOPANHOTE EOTPUSIUOTNTOS OV £Youv emdeitel. Or meAdteg Kol ot AOUTEG
arotnogls meptlapfavovy kuping merdteg xovopikng tov Opidov. Ot teldteg Tov yapoktnpiloviol g
«OYNnAov pickov» tomobeTobvial o€ €01KN KATAGTOOT TEAATMOV Kol UEAAOVTIKEG TOANGEIS TPEMEL VOl
TPOEICTPATTOVTAL KOl VO €YKPivovTol omd To A1oknTikOd ZupBovAlo. AVAAOYa LLE TO 1GTOPIKO TOV TEALTN
Kol TV W0t tov, 0 Opdog yio v e€ac@diion Tov arotioemy tov {(NTtd, émov avtd givor duvatod,
EUTPAYLATEG 1 GAAEG EEACOUMOELG (). EYYUNTIKEG EMOTOAES).

O Ouhog xotoympel TpOPALEYN OTOUEIMONC TOV OVIUTPOCMIEVEL TV EKTIUNOT TOV Yo (nuieg oe oyéon
HE TOVG TTEAATES, TIG AOITEC AMOUTIOELS KO TIC EMEVOVCELS o€ Ypedypapa. H mpdPreyn avt) amoteleiton

Kupiwg amd {nuieg amopei®wong CLYKEKPUEVOV OTOITHOEMY TOV EKTILOVTIOL PBAcEl TV dedouévov
cuvnkadv 61t Bo TpaypaToTonBovy GALA eV £X0VV OKOUA OPIGTIKOTOOEL.
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Enevovoeg

O1 enevdvoelg tagvopovvtat and tov Opho pe Baon 10 oKomd Yo Tov onoio amoktnkav. H Awoiknon
amoPacilel TNV KATGAANAN Ta&vOUNomn TG EMEVOLONG KATA TO YPOVO OmOKTNoNG TG Kot enoveseTalet
mv taSvounon og ke nuepopunvia Tapovoiaong.

H Atoiknon ektiud 61t dev Bo vdpEet @ouvopevo afEtnong TANPOU®Y Yl TIG EXEVOVOELS OVTEG.

Eyyuoeig

O Ophog éxel oG TOMTIKN VO NV TTAPEXEL XPTLATOOTKOVOUIKES EYYVNOELS, ToPd povo ko kat’ eaipeon,
pe amo@oon tov AtowknTtikod Zvppoviiov. Ot eyyvnoelg mov &xel dnoel Ouhog givar youniod Dyovug kot
dev gvEYOLV OMUOVTIKO Kivovvo.

Kivovvog pevotétnrog

O «ivduvog pevotoTTog ouvviotatolr otov kivduvo o Opthog va pn dhvoTol Vo EKTANPMOCEL TIG
XPMHUOATOOIKOVOLIKES TOV VITOYPEDCELS 6Tav avTéC Myovv. H mpocéyyion mov viobetei o Ophog yio
Swyeipion g pevotodTTag givat vo S1ac@arilel, HECH SoKPATNONG TOUOKOV S100e0iLOV Kol ETOPKMV
MOTOTIKOV opiov omd Tig cvvepyaloueveg tpamelec, Ot mavta Bo €yel apker pPevoTOTNTO Yo VO
EKTANPAOVEL TIG VTOYPENDCEL TOL OTAV OVTEG ANYouV, KATt® omd cuviBelg aAld kol dVoKOAEG cuVONKEC,
¥opic vo veiotovtot un amodektég Cnuieg N va daktvdvvedel n erun tov Opilov. ZnueidveTol 6Tl 6TIC
31 AekepPpiov 2012, o Opthog 81€6ete mocd Evpd 27,9 exot. oe pevotd S100EG1Ue Kot TIC AmopOiTnTES
EYKEKPIUEVEG OAAG UM XPTOLLOTOINUEVESG OOVELOKES YPOUUEG, BOTE Vo umopel e0koAo va e&uanpetel TIg
BpoyvrpdBeopieg kKot pecompdOEGES VTTOYPEDCELS TOV.

Mo v amoeuyn TV Kvdiveov peuotdtntag o Ouiog dievepyel TpOPAEYT TUUEWIKOY pOdV Y10, TEPI0d0
£T0V¢ KaTd T1 GOVTOEN TOV ETHGLOV TPOUTOAOYIGHOD Kot PNViaio KOAOUEVT TpOPAEYN TPLOV UNVOVY £TGL
mote vo eEoopariler 6Tt 01008TEl OPKETA TOUEWKA SOOECIUA Y100 VO KOADYEL TIS AELTOVPYIKEG TOL
avaykeg, ovumepthapuPovouévng g KAADYNG TOV YPNUATOOIKOVOLIK®OV VITOYPEMSE®Y Tov. H moAtikn
avty 0 AouPAaver VoYM TG TN OYETIKN emidpaocn omd akpaieg cvvOnKeg mov dev UmopodvV Vo
poPAepOovv.

Kivovvog ayopdg

O kivduvog ayopdg ocuvioTaTol GTOV KIVOUVO TOV OAAAY®V GE TIUEG TPOTOV VAMY, GUVOAALYHOTUKEG
wootipiec Kou  emitokle  wov  emnpedlovv  To  amoteAéopato. tov Opikov 1N v adlo TV
YXPNHOTOOIKOVOLUK®DV TOV HEG®V. O oKomdg TG dlayeiptong Kivdhvov omd Tig cuVONKES TNG ayopdg sivatl
va eAéyyxel v €ékbBeon tov OUiAoL GTOVE KIVOUVOUG GVTOVG GTO TAGICIO OMOOEKTMV TOPUUETPOV, UE
TOPAAANAN PEATIOTOTTOINGT TV 0T0dOGEWV.

O Ophog dievepyel ovvalhayéc eml mOPAY®Y®OV YPTLOTOOIKOVOUIK®Y UECHOV MGTE VO OVTIOTOOUIGEL
HEPOG TV KIVOLV®V Omd TIG CLUVONKES TNG oyopds.



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

Kivovvog Araxdpavong Tipov Hpatov YAOV MeTdrhov (oAKOS, Yevddpyvpog, Lowwd néTaiia)

O Ourhog Bacilel 1660 TIg ayopég 0660 KoL TIG TOANGELS TOV GE YPNUOTICTNPLOKES TIWES / OgikTeg Yo T
T TOV YOAKOD KOl TOV AOIT®V UETAAAW®V OV YPNCILOTOLEL KOl EUmEPLEYOVTAL GTA TTPoidovTa Tov. O
Kivduvog amd 11 S10KVUOVOT TOV TILAOV TOV HETIAA®V KaAVTTETOL HE TPAEES avTioTaOong Kivdhvou
(hedging) (cvpuporaio peldovtikng ekmAnpwong — futures — oto London Metal Exchange - LME). O
Ophog dpmg dev kodvmter pe mpdéelg avtiotdduong kwvdvvou (hedging) 6o to Packd omdBepa
AEITOVPYIOG TOV LE ATOTEAECUA TUYXOV TTOGCN TOV TIUAV UETOAADV VO UTOPEL VO EMNPECCEL OPVNTIKG TOL
OTOTEAEGLOTA TOV HEG® VTOTIUNONG TOV ATOOEUATMV.

ZUVoALOYROTIKOG KiVOUVOG

O Ophog eivar extebellévog 6e GUVOALOYUATIKO KIVOUVO GTIG TOANGELS KOl AyOPES TOV TPOYLLOTOTTOLEL
Kol oto ddveln wov €xovv ekdobel oe vOpIoUO GAALO OO TO AEITOVPYIKO VOUIGHO TV ETAPEIDV TOV
Opihov, 10 omoio eivar kvping to Evpm. Tao vopicpoto oto 0moio, TPAYLOTOTOOUVIOL GVTES Ol
ouvoArayég etvon kuping to Evpd, 1o doddplo HITA, 1 otepAiva kot dAra vopiopata g N.A. Evpdnng.

Awypovikd o Opthog ovtiotabuiler to peyodldtepo HEPOG NG eKTILMUEVNG €kBeong tov oe Eéva
vopiocpoto 6€ GYEoN UE TIC TPOPAETMOUEVEC TOANCELS KOl 0yOopEG KoOMG KOl TIC OMOLTHCELS Kot
vroypemoelg oe EEvo vopopa. O Opiog kuplowg ovvantel cupPOrcto. HEAAOVTIKNG EKTANPOONG
GUVOALAYUOTOC e EEMTEPTKOVG OVTIGLUPAALOLEVOVG Y10 TIV OVTILETMMIGT TOV KIVOUVOL UETABOANG TOV
GUVOALOYUOTIKOV 1GOTILAOV TO OTTOio. AYOuV KOTA KOUPLO AOY0 6€ Ayotepo omd €va y¥pdvo amd v
nuepounvia Tov woroytopov. Otav kpiBel amapaitnto, To. GUUPOANL CVTE avoveEDVOVTOL Katd T ANEN
tovc. Katd mepintwon o cuvaldloypotikog kivouvog pmopel va KOADTTETOL Kot Pe TNV Aym daveimv ota
avTiGTOL0 VOLUGHLOTAL.

Ot 16K01 TV doveiwv glval 6 VOUIOUA OV & SLOPEPEL OTO OTO TMV TAUINK®Y PODV TOV TPOKVATEL O
TIG AETOVPYIKEG dpaoTnproTnTeS Tov Onilov, Kuping 10 Eup.

Ou emevdvoelc tov Opidov oe Buyoatpikég tov eEmtepikod dev avtiotabuilovial, 10Tl oVTEG Ol
GUVOALOYHOTIKES BEoelg BempovvTal OTL eivat LakpoypOVIaG PUOTS.

Kivovvog emtokiov

O Opihog ypnpoatodotel Tig €mevoDoES TOL KOODS Kot TIG OVAYKES TOV € KEPAAo Kivnomng HEC®
Tpoamel1kov SOVEICUOD KOl OLOAOYIUK®Y SOVEI®DVY, e ATOTEAECUO VO, ETPUPVVEL TO ATOTEAEGUATA TOV LE
YPEMOTIKOVC TOKOVC. AvEnTiKéC TAoElS ota emTOKIo Bol £YOVV OPVNTIKN ETIMTOON OTO OMOTEAEGLLOTO
KkaBdc 0 Oprog Ba emPapvveton pe EMTAEOV KOGTOG SAVEIGLLOD.

O kivdvvog emrtokiov petpriletonr kabmg pépoc tov daveiopon tov Ouilov gival pe otabepd emtoKia,
glte queca eite e TN YPNoT YPNLOTOOIKOVOLUKADV epYULei®V (Swaps emiToKi®VY).

Awygipion ke@araiov

H moltikn tov Opihov cvvictatol otn dothpnon pag .oxvpng Pdong kepaiaiov, ®ote vo dtotnpel v
EUMOTOCUVI] TOV ENEVOVTOV, TICTOTOV KOl TNG ayopds otov Oplo Kol Vo EMITPENEL TNV UEAAOVTIKY|
avantuén tov dpactnprothtev tov Opilov. To Atowkntikd Zoppoviio mapakoiovdel Ty amddoon Tov
kepoAaiov, v omoia opilel o Opilog o¢ 1o kabopd OmoTEAESHOTO SLOUPEUEVO UE TO CUVOAO TNG
kaBapng Béong kot dikoumpota peloyneiog. To Atotkntikd Zvppodio emiong mopakorovdel to VoG
TOV LEPIGUATMOV GTOVG LETHYOVS KOVAV LLETOYDV.

To Atointikd Zvppoviio mpoomabel va datnpel o iooppomio peta&h vyMAGTEP®V amoddGE®mY Tov O
NTaV EPIKTEG PE VYNAOTEPO EMIMESD OAVEIGUOD KOl TOV TAEOVEKTNHAT®V Kol TG Ac@dAslog mov Oa
TOPELYE Lo 1YLPT KO VYING KEPOAOOKT BEom.
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O Ophog dgv d100€TEL VO GLYKEKPIUEVO TAAVO OYOPAS 1OImV LETOYDV.

Agv vip&av allayéc oty Tpocdyyion Tov viobetel 0 OAog oyetikd e T dayeipton KepoAoiov KoTd
™ S1apKELn TNE YPNONG.

E. X160l ko Ipoortikéc yra to 2013

H cvveyllopevn owovopikn afepfaidmra omnv Evponan, ce cuvdvacud pe Tig Stopkdc PeTAPOAAOUEVES
TPOOTTIKEC TNG OlEBVOVG OIKOVOLING, TPOSLAYPAPOLY OO KOOV €Va, 10104TEPE AOTUOEG EMLYELPNUATIKO
nmepPariov kot vy o 2013. Ot mpoodokieg mOKIAOVY ava YE@YPOUQEIKN TePoyn Ue T {Rtnon o€
Kevrpua) kot Bépeio Evponn va avapévetar 6t 8o mopapeivel otabepn (extdc g I'eppaviog kot tov
ZKovOWVaPIKov yopdv Omov avopévetol avodikn), o€ @Bivovca mopeion ot Notww Evponn kol og
avodkn mopeio. otig HITA. H kotackevaotikn dpactnplotnto mpoPrémetal 61t Bo cvveyioel Kol 6to
emopevo €tog va Kiveltar og apvnrikd enimeda. AvtiBeta, n {ftnon yw Popnyavikd tpoidvta deiyvet
onuadw otabepomnoinong kot Ba aroteléoet kot Yo To 2013 tov TuAdva avdmtuéng tov Ouidov. Ocov
aQPOpd o KOAMDILOL, VGPYEL [0 GVYKPATNHEVT 01ol0d0&io otnPlopeVn 6T VPIGTANEVE GUUPOALD Yio
KAADSI0, VYNANC/VTEPVYNANG TAOTG Kol VIOPPUYLo KOADI péonG Thons, KobdC Kol OTIG TPOOTTIKESG
mov avolyovtor yio eEaymyég oe ympeg evioc ko ektdg Evpomaikng ‘Evoong Adym g emavévapéng
SpacTNPLOTATOV GTO KAASO EVEPYELNS.

Tevikdtepa, yo to 2013, dedopévev TV dVGKOA®Y GUVONKOV ToL ££aK0A0VBOVY VO ETKPATOVY GTO
E0MTEPIKO OAAG KOl TN SLoOVOLEVT] 0oTAOED TOV GuveYilel Vo EKONADVETOL OTIC TEPIGGOTEPEG YDPES
g Evpwldvng, o Opthog Ba cuveyioet vo £xel ¢ KOPLO oTpatiykd ToL 6TOYX0 TNV aHENCN TOV HEPLdinY
ayopag og Propnyavikd mpoidvta Kol TNV evioyvon g SpactTnpldTTas TOL G VEEG OYOPEC OL OTTOiES OEV
€youvv emnpeactel and TV oovopukn veeon. EmmAéov, kat tn tpéyovsa xpnomn n PEATio Swayeipion
TOV KEPaAaiov kivnong kot M peiwomn tov kabapol daveIoHOD OTOTEAODV T KUPLO TPOTEPULOTITA LLOG.

Z. Xvvorrayéc pe Xvvoegpéva Mépn

Ot cuvaAroyég TV CUVOEUEVOV LEPOV APOPOVY KOTH KUPLO AGYO OyOpPOm®ANGIES Kol KaTepyacio
TPOIOVTOV (ETOIUOV KOl MUETOIH®V) YOAKOD Kot Wyevdapydpov. Méocw TV GUVOAAOYDV OUTOV Ol
gtapeieg ekpeToAAeLOUEVES TO PEYEDOC TOV OUILOV EMTVYYAVOUY OIKOVOIEG KAMUOKOG.

Ot ocvvarroyég peTo&d TV oLVOEPEVOV Hepdv katd tnv évvolo Tov AAIL 24 avolvovior «g
aKoAoVOmC:

2vovarlayés thhe Muytpikng Ertoupeiog ue Ovyorpixés Etaipeieg (moad exkppaouévo. oe yii. Evpa)

NMwAnoeig ayabwyv, Ayopég ayabwy,

ETaipeieg UTTNPECIWYV & UTTNpPECIWY & AmraiTioelg = YTTOXPEWOEIG
mayiwv mayiwv

OMIAOZ EAAHNIKQN KAAQAIQN 24.942 18.752 935 2.113
OMIAOZ ZTHAMET 1 1.733 0 243
SOFIA MED 71.605 335 42.288 -
FITCO 19.656 3.090 696 -
METAL AGENCIES 50.912 134 5.182 52
NOIMEZ OYTATPIKEX 266 426 875 100
ZUvoAo OuyaTpIKWV 167.381 49.976
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O Oprog EAAHNIKA KAAQAIA ayopdler and ™ XAAKOP onpovtikég mocdtnreg GOPLATOG Yo TNV
TapoyOYN TV KoAmdiov. Me v oepd g, TovAdel okpan yoaAkod oty XAAKOP amd Ti¢ enotpopéc
OV TPOKAAOVVTOL KATA TNV TOPAYWYIKN TNG StodtKaGia.

O Ophog XTHAMET napéyer otn XAAKOP vnpeoieg droiknong & opydvaong.
H SOFIA MED SA ayopdalet and ™ XAAKOP nmuiétoa mpoidvia yoAkod Kot KPOUAT®V O0VTO

avaroya pe tic ovdykeg g H XAAKOP mapéyer vanpecieg teXVIKNG, SO0KNTIKNG KOl EUTOPIKNG
vrootpiéng otn SOFIA MED.

H FITCO AE ayopdlet and ™ XAAKOP mpdtec vAec. H XAAKOP ekteAel katepyacio oe vAeg g
FITCO xot g mopadider muétopa mpoiovta. Emiong mopéxer ot FITCO vmnpeoieg StoknTikng

VIOGTNPENG.

H METAL AGENCIES LTD Aettovpyei g éumopog - kevipikdg dtavopéag tov Opidon XAAKOP ot
Meydin Bpetavia.

2vvaliayes e Mntpixng Etoupeiog ue Aoinég Lovoeuéves Etoupeies (mood. exppaocuévo. ae yid. Evpo)

NMwAnoeig ayabwyv, Ayopég ayabwy,

ETaipeieg UTINPECIWYV & uTTNpPECIWY & AmraiTioslg = YTTOXPEWOEIG
mayiwv mayiwv

MKC 26.806 146 5.259 30
STEELMET ROMANIA 9.833 23 95 8
TEKA SYSTEMS 40 624 15 97
ANAMET 1.606 18.784 458 96
BIEZAA 0 373 - 15
CPW 0 33 0 5
BIOXAAKO 114 339 47 -
TEPRO METAL - 139 - 73
ETEM 1 43 1 6
EABAA 239 2.131 89 260
2IAENOP 50 4 55 7
2QAHNOYPTEIA KOPINOGOY - 2 - 1
2YMETAA 42 1 7 1
STOMANA - 9 - 0
STEELMET BULGARIA - - - -
METALVALIUS 53.921 1.372 3.471 -
NAOINEZ ZYNAEAEMENEZ 470 1.274 517 299
Tuvolo 93.121 25.297 10.013 898

H MKC GMBH guropebeton ta npoidvra tng XAAKOP oty ayopd g I'eppoviag.

H STEELMET ROMANIA eumopevetan ta wpoiovta g XAAKOP oty ayopd g Povpaviag.

H TEKA SYSTEMS A.E. avoAiappdver v diekmepainotn dapopov POUNYOVIKOV KOTACKEVOV Y10
royapracpd g XAAKOP kot mapéyet ovppovievtikés vanpecieg oe Oépata  pnyavoypaenong,
vrooTNPENG Kot avoPaduong tov SAP.

H ANAMET A.E. tpoun0fevet 1 XAAKOP pe onpoviikég Toc0TNTES GKPOT YOAKOD KOl OPELYOAKOV.

H BIEEAA AE napéyet otn XAAKOP toéidiotikéc vinpeoisg.
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H CPW AMERICA CO guropebdeton ta npoiovra g XAAKOP oty ayopd g Apepikng.

H BIOXAAKO A.E. evowidlel ot XAAKOP kriplo kot Bopnyovostacia.

H TEPRO METALL AG gunopevetot (Léow g Buyatpikng tg MKC) ta mpoiovra g XAAKOP kot
TNV OVTITPOCHOTEVEL 6TV ayopd g ['eppoaviag.

H METALVALIUS «vpiog ayopaler ond ™ XAAKOP oAAd wor ) mpounBevel pe OMpOvVTUKEG
TOGOTNTEG GKPAT YOUAKOD KOl OPELYOAKOV.

2vvarlayés tov Ouilov XAAKOP ue Aowrés Zovoeuéves Etaipeieg (tood exkppaocuéve ae xil. Evpw)

NwAnoeig ayabwyv, Ayopég ayabwyv,
ETaipeieg UTTNPECIWYV & UTTNPECIWY & AmraiTioelg = YTTOXPEWOEIG
mayiwv mayiwv

MKC 68.290 150 10.198 33
STEELMET ROMANIA 15.597 1.290 161 466
TEKA SYSTEMS 41 2.070 14 316
ANAMET 1.858 21.287 495 123
BIEZAA 6 1.450 - 65
CPW 858 33 479 5
BIOXAAKO 154 622 49
TEPRO METAL 3.546 584 273 153
ETEM 464 62 354 157
EABAA 5.586 7.352 1.361 2.504
YIAENOP 2.346 1.463 162 876
>QAHNOYPTEIA KOPINOOY 824 791 221 507
YYMETAA 413 11.184 235 2171
STOMANA 1.496 3.530 264 194
STEELMET BULGARIA 364 6 275 197
METALVALIUS 70.066 158.745 3.483 -
AOINEZ ZYNAEAEMENEX 5.146 7.188 3.295 2.058
ZUvolo 177.056 217.807 21.320 9.824

Auoféc Aicobovuxwv Lreleywv kor peiwv Adrowntixod Zoufoviiov (rooa exppaouéva oe yil. Evpw)

2tov axoiovbo mivako wapatifevtol ot apolPEg TV SEVBVVTIKGOV GTEAEYMV KOl TOV HEADV ALOIKNTIKOD

Yvpfoviiov:

Opirov
4.006

Etopeiog
1.706

Yuvorikég Apoipéc Atevbuvtikdv Xtedeymv & Meldv Atoiknong
YT. MerayevéoTepa yeyovoTa

Agv vmapyovv yeyovota petoyevéotepo e 31 AekepPpiov 2012 yw to omoio amotteitor vo
npoypotonomel kdmolo avapopd.
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ENEEHI'HMATIKH EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

(apOBpo 4. rap. 7 kot 8 Tov N. 3556/2007)

a) AvapOpmon Metoyikov Keparaiov

To petoyod kepdroto g Etaupeiog avépyetoar oe Evpd 38.486.258 droupovpevo oe 101.279.627 kowvég
avovopeg petoyés ovopaotikng afiog Evpd 0,38 exdortn. Oleg ov petoyés eivor eiomypéves mpog
SmPAYLATELGT OTNV ayopd Tov Xpnpotiotnpiov Adnvav, oty katnyopio Meyding Kepaialonoinong.
Ot petoyég g Etonpeiog sivon dbreg, ovavopeg pe dkoiopo yneov.

Me Baon to katactatikd tng Etaipeiog 1o SKOOUOTO KOL Ol VTOXPEDNOCELS TOV LETOXOV gival To
axoAovfa:

o Awaiopo eni tov pepiopotoc and ta oo képON g Etaipeiog. To puépropa kabe petoyng
KoToPAAAETOL OTOV KATOXO NG €viOg dvo (2) unvav amd v muepopnvia g Ievikng
2UVEAEVOTG OV EVEKPIVE TIG OIKOVOLUKEG Kataotdoelc. To dwaiopa glompaéng Tov HepicHaTog
TaPAYPAPETAL HETA TNV TapEAevon TEVTE (5) eTdV amd T0 TEAOG TOV £TOVE KOTA TO 0010 EVEKPLVE
) Swovopn) tov 1 [evikny Zovérevon.

o Awaiopo tpotipnong oe ke avEnoT HETOYIKOV KEPUANIOV Kot vAANYT VEOV LETOYDV.

o Awoaiopa coppetoyns ot [evikny Zovédevon tav HeTdO V.

e H 151610 TOVL PETOHYOV CUVETAYETOL AVTOSIKAIWG TNV AITOdoY TOV KataoTotikov T Etoupeiog
KO TOV OTOPAGEDMV TV OPYAVAOV TNG, TOL Elval GOUE®VES e AVTO Kol TO VOLLO.

o Ot petoyég g Etaupeiog eivar adaipeteg ko 1 Etanpeia dev avayvopilel mapd povo évav koplo
k&g petoyne. OAot o1 adlopéTmg cLYKHPLOL LETOYNG, KAOMG Kot EKEIVOL TTOV £YOVV TNV EMKUPTIN
N TV YA KOptoTnTa aLTNG, avitmpocsorevovtol ot ['evikny Zuvélevon and Eva Lovo TpdcOTo
7ov opiletal and oVTOVG KOTOTY GUUPOVING. Xe TEPITTOOT S0POVING 1 HETOYXN TOV OVOTEP®
dev avTITPOCOTEVETAL.

o O1 pétoyot dev evEYOVTOL TEPO TOL OVOUAGTIKOD KEQOAOiov KGBE PLETOXNG.

P) Hepropropoi otnv petafipoon peroyov e Etorpeiog

H petafifoaon tov petoydv e Etopeiog yivetor 0mmg opilet o NOpog kot dev vepiotavtol meplopicuol
ot petafifacn and to Kataostatikd tg.

V) Enpovtikéc apeceg 1] EPUECES CUUNETOYES KOTA TNV évvola TV dpBpov 9 ¢mg 11 Tov N.3356/2007

Ot onpovtikés (dve tov 5%) ocvppetoyéc v 31 Aekepppiov 2012 Swopoppdvovton g eEXG:
e BIOXAAKO AE.: ITocooto 60,10 % dSwowpdtov yneov and To

omoio dueca katéyel to 53,55 % tov pETOYIKOD
Kepaiaiov.

0) Metoyég mapEYovoeg 101KA SIKULONOTO EAEYYOV

Agv vpiotovtor petoyég g Etapeiog mov mapéyovv 6Toug Katdyoug Toug 101KA SIKOIMUATO EAEYYXOV.

¢) [lepropropoi oto dikaiopa Yyieov

Agv mpoPAémovtal 010 Kotaotatikd g Etoipeiog meplopiopol Touv SKodpUoTtog YNieov Tov amoppEovV

and Tic petoyég g Ot kavdveg Tov katootatikov g Etapeiag mov pvbuilovv to {ntipata tng
ymoeopopiag mepthopfavovtal 6to apbpo 24.
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oT) Zvp@vieg petadd Tov Metoymv g Etapeiog

EE oowv civor oe 0éom va yvopilet m Etapeio dev vepiotovior cvpeovieg HETOY®V Ol OTOiEg
GUVETAYOVTOL TEPLOPIGHOVG 0T UeTAPIPacn TV PETOXDV TG 1| 6TV AoKNON SIKAIOUAT®OV YOOV TOL
amoppEOVV amod TIG LETOYES TG,

) Kaviveg owopiopod Kor aviikatdotoons PeEA@V Awotkntikov Xvppfoviiov kor Tpomomoinong
KOTAOTUTIKOY

Ot kavoveg mov mpoPArémovtanr and to kataotatikd g Etapeiag 1060 Y 10 S10poHd KOl Yo TNV
OVTIKOTAGTOOT HEADV TOL AOIKNTIKOV NG ZLpPOvAIOV 060 Kol Y0 TIG TPOTOTOL|GEL TOV, OEV
Stapopomotovvror amd to tpoPfiendueve tov K.N. 2190/1920.

1n) AppodoTTe Tov ALOIKNTIKOU ZUpBovAiov Yo TV £K6061 VEOV 1] YL0 TNV 0Y0Pd IOV PETOYOV

e To apBpo 6 § 1 tov katactatikod ¢ Etapeiog mpofrénet 6Tt povo n [evikny Zvvéhevon tov
HETOY®V 1 omoio cuvedpldlel pe amaptio TV 2/3 ToL KATAPANUEVOL HETOYIKOV KEPUANiov £)El
T0 dwaiopo vo wpoPaivel oe avénorn petoyikov kepoiaiov ™ Etaipeiag pe éxdoon véwv
HETOYDV, Le amdPact Tov Aapfdvetat pe TAEOYNQid TV 2/3 TOV EKTPOCOTOVUEVOV YNO®V.

o Amo 1o xatactatikd ¢ Etaipeiog dev mpoPAéneton ) ekydpnon oto Aotkntikd ZopPovAlo 1| o€
oplopéva PEAN TOv, OmolLONTOTE dkaldUaTog appodidtnrag g [evikig Zuvvéhevong, Yo
£Kd00™ LETOYMV Kot AENGN TOL HETOYIKOD KEQUANIOV.

e To Aownriko Zuppoviio pmopei va mpoPaivel 6Ty oyopd W3imv HETOYMY 6TO TANIGLO OTOPACNG
g [Nevikng Zuvérevong cOpemva pe o apbpo 16 map.5 émg 13 tov K.N. 2190/20.

e Koat’ epappoyn g map. 9 tov dpbpov 13 tov KLN. 2190/1920 kot g amo@dcoews e ['eviknig
Yvvérevong tov Metdyov g 20 Iovviov 2002 to Atowntikd Xvpfovio g Etaipeiog katd to
uivo Aeképppro tov etdv 2006 £oc kot 2013 av&avel to petoykd kepdaroto g Etoupeiog, yopic
TPOTOTOINGN TOL KOTAGTOTIKOD TNG, €kdidovtag véeg METOXEG oTO TAOICIO VAOTOiNnomg
gykekpévon  Ipoypappatog IMapoyng Awoopdtov IIpoaipeong (Stock Option Plan),
Aemtopepn otoyeion TOL OTOiOV OVAPEPOVTAL AETTOUEPDS 0T Znueiwon 24 tov OKoVoK®Y
Kotootdoemv.

0) Inpovtikés cop@mvieg mov TIBEVTOL 6€ 16YV, TPOTOTOOVVTAL 1| MlYoUV 6€ TEPIATOON UALAYNS
eréYov

Ze tpamelikd ddveln tOco g Etopeiog 660 ko tov Opikov XAAKOP, 1o omoia avainednkav &€
oloxAnpov amd Tpdmelec ko oavagpépovior otn Xnueiwon 22 g Etmolag Owovopukng ‘Exbeong
(Onirov: Evpd 239,9 ex. pokpompdbecunc kot Evpd 247,3 ex. Bpayvmpdbecung dudpketag kot Etapeiog:
Evpo 88,7 ex. pokpompdbecunc wkor Evpd 135,9 ex. Bpayvmpdbeoung didpkelag) meptlapfdavovton
PATPES OAAAYTG EAEYYOL TTOV TOPEYOVY GTOVG SOVEIGTES TO SIKAIWA TPOMPNG KATOYYEAING TOVG.

Agv voiotavtor dAleg oNUAVTIKEG GVUPMVIEG 01 omoieg Tifevtal og 1YY, TPOTOTOLOVVTAL 1| AYOUV OF
mepinTmon ahlayng otov aeyyo ¢ Etoupeiag.

D Zopeovieg pe péhn Tov Aloikntikov Xvppoviriov 1| 1o tpocomikd Tng Etapsiog

Agv vrapyovv cvpeovieg g Etaipeiog pe péin tov Atotkntikov ZupfovAiiov e M HE TO TPOGHOTIKO TNG
o1 omoieg va TpoPAEmovv TV KoTaforn arolnuimong e01KE 6€ TEPITTOON TaPAiTNONG 1 ATOAVONG YOPIG
Béoio Aoyo 1 TeppaTIcHo TG Onteiog N TG amaoydANGNS TOVC.
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AHAQYH ETAIPIKHY ATAKYBEPNHYXHX

Kodwag Etapiknic Awukvopépvnong

H Etopeia éxer vioBetioer tig mpoktikég g Etapung Ataxvpépvnong otov tpoémo dtoiknong Kot
Aertovpyiag g, OmG ovtég oplobetodvior amd To 1oyvov Beopkd mAdiclo kabhg kot tov Kddwka
Etopikng AwaxvBépvnong mov dnpocievnke mpdseato and tov ZEB (epefng o «kmdkocy) Kot givor
Snbéoog oty KatmO1 nAekTpovikn devbvvon:

http://www.sev.org.gr/Uploads/pdf/KED SEV_InternetVersion updatednew2132011.pdf

210 mhaiow ovvtaéng g Emowg ‘ExBeong Awyeipiong tov Awowntikov XZvpfovAiov, n Etopeio
mpoydpnoe og emokonnon tov Kddika. And v emokomnon avtn,  Etapeio cvunépave o6t ev yével
EQAPUOLEL TIC EI0KEG TPOKTIKES YO EICNYUEVEG ETOLPEIEG TOL AVOQPEPOVTIOL KoL TEPLYPAPOVIOL GTOV
Kodwa Etoapikng Ataxvpépvnong tov ZEB, ywo 11g onoieg mapatiBevtan o1 avtiotoryeg eEnynoeic:

- Mépog A.2 2.2, 2.3 & 2.5: MéyeBog kar avvBeon tov AX. O apBudc tov aveEdptntov un
EKTEAECTIKAOV UEADV TOV 10Y00vTog Atoumtikod XvppovAiov eivor dvo (2) emi cvuvdrov
évreka (11) Kot ¢ €K TOVTOV VTOAEITETAL TOL VO TPITOV TOV GLVOAOL TV UEADV AVTOD,
oL vrodekvoeToL amd tov Kddua. ‘Eva aveEdpmro un extereotikd PEAOG €xEl LANPETHOEL
0610 AotknTikd XvpPovio yio mepiocdtepa amd 12 €t amd v npepounvio g TPAOTNG
ekAoYNg tov. Aev Kpibnke, otV mopovoo cvykvpic, O6TL 1 dlevpuven Tov apldloy TV
aveEapmTOV HEA®V 1N 0 YPOVIKOC meplopiopds e Onteiog pélovg Oo Pertiove v
amodoTIKN Agttovpyia Tng etaipeiog.

- Mépog A3 3.3: Péhog kor amortovpeveg 10w0tnTeg Tov IIpoédpov Tov AX. O
Avtimpoedpog Tov mapovTog Alotkntikod Zvpfoviiov dev et TV WOOTNTA TOL avVEEAPTNTOL
un ekteleotiko pérovg, mapd 1o OtL o Ilpdedpoc eivarl ektedeotikd péAoc. Agv kpibnke,
OTNV TOPOVGO. GLYKLPIN, OTL 1 WIOTNTA TOV aveEAPTNTOL HEAOVG OTO TPOCMMTO TOV
Avtmpoédpov tov Atowkntikod Zvppoviiov, mEpav TG ©G Gveo WIOTNTAS TOV ®G N
EKTEAEGTIKOV, Oa Tapeiye mEPIEGOTEPD EXEYYVA ATOOOTIKOTEPNG AEITOVPYING TNG ETALPELNG.

- Mépog A.5 5.5: Avaosiin vroyn@iov peiodv tTov A0KnTiKoY Xvpfoviiov. Méypt ™
GUVTOEN TG TAPOVGUS ANAWGCNG OV AELTOVPYEL EMTPOTN AVAIEIENG LTOYNPLOTATWV Y10, TOVG
1¥iovg g Ave AOYOLG,.

- Mépog A.7 7.1. — 7.3: A&widynon Awoikntikov Xvppfovriov kor Tov Emtponadv tov.
Méypt ™ odvtaén g mopovoag AnAwong, 1 Etatpeia dev epappoler culioyikn dodikacio
yio TV 0EAOYNON NG OMOTEAEGUOTIKOTNTAG TOL Atotkntikod XZvpBoviiov Kol TV
Emutponav Tov.

- Mépog I'.1 1.6: Eminedo ko d1apOpwon tov aporfodv. Méypt ™ odviaén g napovoas
Andwong dev Aertovpyet Emttponn) Apofav. Oa yivel emave&étacn Tov BELATOC TPOsEYDG.

H Etoupeio dev epappolel Tpoktikég Topkng dlakvuPEpvnong enmAfov TV E0IKOV TPOKTIKMOY TOL
Kodwa Etopikng Ataxvpépvnong tov ZEB kot tov mpofAéyemv tov N. 3873/2010.

Kvpuw yopoxtnprotikd tov Zvotnpatov Ecotepukov EAéyyov kot Awayeipiong Kivovvov 6 Xyéon pe ™
Awdkooio XOvTagns Tov O1KovVOUIKAV KOTAGTAGEMV KUl YPIIATOOLKOVOUIKAOV UVUPOPAV.
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ii.

[Meprypagn TOV KOPLOV YOPUKTNPLGTIKOV KOl GTOYEIOV TOL XvoTipatos Ecotepikod
EAréyyov ko Xvetipatos Awnyeipiong Kiwvodvov, g oyéon pe 11 010d1Kacio cOvVTaing Tov
YLPNILUTOOIKOVOUIKAV KATUGTAGEWDV.

To Xvomuo Ecwtepiod EAéyyov ¢ Etaipeiog koAidmrer Tic dwdikacieg eléyyov yuo
Aertovpyia g Etoupeiog, T cuppdpe®on g HE TIS OMOITNHOEL TOV ETOMTIKAOV apyY®dV, TN
Sloyeipton Kivovvev Ko 1 GOVTAEN XPTNHAUTOOTKOVOUIKNG VOQOPUG.

H Ynanpecia Ecwtepucon eléyyov eléyyet v opon epapproyn kabe S10d1kaciog Kot GLGTALOTOG
E0MTEPIKOV EAEYYOV OVEEQPTTMS TOL AOYIOTIKOD M UN TEPIEXOUEVOV TOVG Kot a&loAoYel TV
EMYEIPNON HEC® AVOGKOTNONG TV dPAGTNPLOTHTOV TNG, AELITOVPYDVTOS GaV Uio, VINPEGIN TPOG
v Atoiknon.

To Xbomua Ecotepikod EAEyyov anofiénetl peta&d GAA@V 611 S10cQAAGT TNG TANPOTNTOS Kol
¢ 0E0MOTIOG TOV GTOWEI®V KOl TANPOPOPIOY TOV OTAITOVVTOL YL, TOV oKpPn Kot £YKOpo
TPOGIIOPIGLO TNG YPNHATOOIKOVOLUKTG KaTdoToong TN Etaipeiog kot v napaymyn a&idmictov
OKOVOLUK®MV KATOOGTAGEWV.

H Etopeio oe oxéon pe m dwdikacic ocOVIOENS TOV YPNUATOOIKOVOUIKOV KOTAGTACE®DY
avaQEPEL OTL TO GVUGTNUA OKOVOUIKOV avagopmdv TG “XAAKOP Emefepyaciog MetdAlmv
A.E.”, ypnowonotel évo AOYIOTIKO GUGTNLO OV €IVOL ETOPKEG Yol AVOQOPA TPOG TN O10ikNnom
OAAG KOl TPOo¢ TOvg €£MTEPIKOVG Y¥PNOTEG. Ol OIKOVOLIKES KATAUGTAGES KoOMG Kol GAAES
OVOAVGELS TOV OVOPEPOVTOL TTPOS TNV J10IKNoN 6€ Tpunvicia fAcn cuvtdooovTal 68 oA Kol
gvomomuévn PBaon copeova pe to Atebvr Ilpdtuma Xpnuotookovoukng Avaeopds, 6Tmg avtd
&yovv vobetnBei and v Evponaikni ‘Eveoon yuo Adyovg avoaeopds tpog Tnv dtoiknon oArd kot
Y10. AOYOLG O1MLOGLOTTOINGNG, COLP®VO LLE TOVG 1oYDOVTES KOVOVICUOVG KOl 68 Tpunvicia Bdon.
Toéco m dwwmtiky 7TANPoEdpNoN 600 KOl 1 TPOG ONUOCLOTOINGT  YPMNHOTOOUKOVOLUKT
TANPoEOPN O TEPIAOUPAVOUY OAEC TIG OVOYKOIEC TTANPOPOPIES GYETIKG HE VO EVIUEPMUEVO
CUCTNO E0MTEPIKOV EAEYYOL TOL TEPIAAUPAVEL OVOAVCES TOANGEDY, KOGTOLS/eEOdMYV,
AELTOVPYIKOV KEPODV OALA KoL AL oToryein Kot dgikteg. OAec oL avapopEc TPog TNV d10iknom
TEPIAOUPAVOLY TA OTOKEIDL TNG TPEYOLGOC TTEPIOOOV TOV CLYKPIVOVTOL LE TO. OVTIIGTOL(O TOV
TPOUTOAOYIGLOV, OTT®G aVTOG Exel eyKpBel omd 1o AotknTikd Zvpfodito aAAd Kot pe Ta oTotyeio
NG AVTIGTOLYNG TTEPLOSOV TOV TPOTYOVLEVOD TNG OVAPOPAG ETOVG.

O)eg o1 dMPOCIOTOLOVUEVES EVOLILESEG KOl ETNOLEG OIKOVOUIKES KOTOOTACEL, TEPIAAUPivouv
OAEC TIC OvOyKOiEG TANPOPOPIEC KOl YVOOTOTOMGCELS ML TOV OIKOVOUK®DV KOTOGTAGEWDY,
ovppova pe to Aebvi Tlpdtoma Xpnpatootkovokng Avagopds, 0tmg avtd Exovv vioBetn el
ond v Evponaixny ‘Evoon, emiokonovvtor and v Emtpony; EA&yyov kot eykpivovior oto
6VUVOAD TOVG avTioTorya amd 0 AloKNTIKO XvpuBovAito.

Epoapudlovrar SikAeidec acpaleiag avopopika pe: o) TNV avayvapilorn Kot a&loldynor Kivohvmv
®G TPOG TNV AE0TOTIO TOV YPILATOOIKOVOUIK®V KATASTAGEWY, B) TOV S10IKNTIKO GYESAGLO Kot
TNV TOPAKOAODONGT OVOQOPIKA LE TO YPNHOTOOIKOVOUKE HeyEdn, v) v mpoinymn Kot
amoKdALYN ATATNG, 0) TOVG POAOVG/UPLOSIOTNTEG TV GTEAEYMV, €) TNV O1001K0GI0 KAEIGIHLOTOG
¥PNoNG TepAapPavopevne g evomoinong (.. Kotayeypoppéveg dladkacicc, mpocsPacels,
EYKPIOELG, CLHEMVIEC KAT.) KOlL OT) TN OlNCEAAION TOV TOPEYOUEVOV OTOlKElmV amd Ta
TANPOPOPIAKE GUGTALLOTAL.
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iii.

iv.

H obvtaén tov e00Ttepik@v ovaQop®V TPOS TN AL0IKNoTN Kol TOV VOQOp®V TOV OTOLTOVVIOL
and tov K.IN. 2190/1920 ot 115 emomtikég apyés yiveror amd ) AevBuvon OKovopkov
Yranpeoudv, N omoio Stab€TeL KOTAAANAO Kot EUTEIPO GTEAEYT Yol TO oKOTd avtd. H Atoiknon
Qpovtilel OOTE To OTEAEYN OTA VO EVIILEPDOVOVTOL KATAAANAL Y10l TIG OAAOYEG OTO AOYIOTIKA KOl
@opoAOYIKd BEpata wov agopovv v Etaipeia kat tov Opiro.

H Eroipeio éxel Oeomicel Eexywplotésg S1001K0GiEG YOO TV CLYKEVIPMOOTN TMOV OTOLTOVUEVOV
otoyeiov amd TG Ouyotpikég etoupeieg kol @povrtilel Yoo TNV CLUHEOVIO TOV ETUEPOLS
GUVOAAXYDV KOL TNV EPAPLOYT TOV 01OV AOYIGTIKOV 0py®V oo Ti¢ eTaipeieg Tov Opilov.

Emiow agloddynon g eTUpIKIG OTPATNYIKIG, TOV KOPLOV ETLYEIPNHATIKOV KIVOOVOV Kol
TV Lvotnudtov Ecotepikov EAéyyov

To Arowntikd Zoppoviio g Etaipeiog dnidver 6Tt £yl £eTdoet TOVg KHPLOVG ETLYELPNLATIKOVG
Kvdvvoug mov avtipetonilel o Opiog kabog kat ta Xvotmuata Ecotepikod EAEyyov. e etfoto
Baon to Alowkntikd ZvpPovrlo mpofaivel ce emavefiToomn NG ETOPIKNG OTPATNYIKNG, TOV
KOPLOV EMYEPNUATIKOV KIvOHVOV Kot ToV Xvotnudtov Ecotepikod EAéyyov.

Hapoyn pn eieyktik@v vanpeci@v oty Etopeio amd tovg voppovg eheyktéc Tng ko
a&lordynon g ETITTOONG TOV PTOPEL Vo, £YEL TO YEYOVOG OVTO GTNV UVTIKELUEVIKOTITO KOL
TNV OMTOTEAEGUATIKOTNTO TOV VITOYPEOMTIKOV ELEYYOV, AapfavovTag vToyn Kol To. opLiopeva
otov Nopo 3693/2008

O voppot eleyxtég g Etaipeiag yio v etoupikn ypnon tov €tovg 2012, «KPMG Opkmrol
Eleyktéc A.E.», ot omoiot égouv exheyel and v Taxtum evikny Zvvédevon towv Metdymv g
Etapeiag v 29" Tovviov 2012, dev €yovv mapdoyel un eAeyktikég vanpecieg otnv Etoipeio
oOHEOVA pe 0G0 TpoPAEmovtal and T vouobesia.

Anpooieg Ilpoopopéc E€ayopac- ITAnpopoproxd Xtovyeio

- Agv veioTavTol OEGUEVTIKEG TPOOPOPES €E0YOPAS 1)/KaL KOVOVEG VITOYPEMTIKNG EKYDPNONG
KOl VITOYPEMTIKNAG e&ayopds Tov petoywv ¢ Etoupeiag, obte 0mol00NTOTE KOTAGTOTIKN
npoPreymn mepi eayopdc.

- Agv voiotavtor dMpdcieg TPOTAcelS TpiTtmV Yo TNV e£0yopd TOV UETOXIKOD KEQPOAOIOV TNG
Etaupeiog katd v televtaio kot tpéyovsa xpnon.

- Xeg mepintoon mov 1 Etapeio anopaciost va mpofei oe tétown dadikacio avtr Ba yivel ota
mhaicto g Evponaikng vopobesiag kot tng ioydovcsog EAAnvikng vopobeoiag.

Ceviki] Zovérevon ToV MeTOY®V KO OIKULORATA TOV PETOY®V

H I'evikn Xvvéhevon cuykadeite kot Asttovpyel ovpgova pe ta opllopeva oto Kataotatikd Kot oTig
oyetikég drata&elg tov KN, 2190/1920, dnwg avtog £xel tpomomomBei ko woyvel onuepa. H Etoipeio
nwpoPaivel 6Tig TPOoPAETOLEVES ONUOCIEDCELS, COLPWVO LAAoTA Kot pe TiG dtoTdéelc Tov N.3884/2010
(http://www.ethe.org.gor/files/pdf/6ETEED61 AFFB4802817A11E37DEF3610.pdf) Kot YEVIKA

Aoppdver To ovaykoio HETPO Yoo TNV €YKOLPT Kol TANAPT EVNUEPWOOT TOV HETOXWV Yo TNV doknon
TOV SIKU®OPAT®V Tovc. To tedevtaio dtuc@ariletor LEGH TOV INUOCIEVCEDV TV TPOCKANGEDY TOV
Ievik@v Zovededoemv Kol TG ovAPTNONG AVTOV 6TV 16T06eAda ¢ Etaipeioc, oto keipevo tov
omolov MEPIAOUPAVETAL AETTOUEPNG TEPLYPOPT] TOV SIKOIOUATOV TOV UETOYOV KOl TOL TPOTOV
doxnonge.
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YvvOeon kol Aertovpyia AtoiknTikov Xvppoviiov, Exontikov Opyavev kol Emitpornov tng Etapeiog

Péiror Kol aprootdTnTES TOV ALOIKNTIKOY Xvufoviiov

To Aotkntikd ZvpPovio g Etaupeiog €xet v evbovn g pokpomtpodOecung oTpatnyikng Kot
TOV AEITOVPYIKAOV 0TOYOV TG Etanpeiog kat ev yével Tov gA&yyov Kot TG AYng amo@ace®y 6To
mhaiclo Tov oplopevav amd tov K.IN. 2190/1920 ko to Katoototikd kabdg kat tng tpnong

TOV apYOV TG ETAUPIKNG StakvPEpvnong.

To AwunTikd ZvpPoOAIO GUVEPYETOL HE TNV AMOPOITNTN GLYVOTNTO, (OOTE VO EKTEAEL

OTOTEAEGLLOTIKA TO KAONKOVTO TOL.

Ot pérot Kot 01 appodidtnreg ToL Atotkntikov ZuppfovAiov cuvoyilovrol oto KAt

e Emifieyn kot mapakorovdnon tov Asrtovpyidv g Etapeiog kabmg kot Eleyyog emitevéng

TOV ETYEPNUATIKOV GTOYOV KOl LOKPOTPOBEG UMV GYeEdi®V.
e Alatdnmon kot KaBopiopog Tav Pacikdv a&idv kot otoymv e Etapeiag.
o E&aocpdion evapuoviong e viofeTrévNe oTpaTyIKig Le Tovg otdyovg ™ Etoupeiog

e To Aontikd ZvpUBoOAL0, COUPOVE LE TIG TOATIKES SL0YEIPIONG CLYKPOVGEDMY CLUHPEPOVIMV
avapeso oto UEAN TOL KOl oTnV etoupeia, So@oMiEL OTL dev LVTAPYOLV TEPIMTMOGELG
GUYKPOLOTG GLUEEPOVTOV Kot €EETALEL TLYOV PAIVOUEVO, 1) TEPUTTMOCELS OTOKMONG omd TNV

TOALTIKT] GITOPPTITOV TATPOPOPLOV

o Awo@diion ¢ a&lomortiog kot £ykpion tov Owovopkomv Kataotdoewv g Etapeiog mpv

Vv TEMKT £yKpion avT®dv omd v Taktikn [evikn Xvvéievon.

o XmVv eEao@dAion NG AoKNONG TG EMYEPNUOTIKNG NG dpdong oe kabnuepv Paon, pécw
€vOg CLOTNUATOG EWOIKAOV €E0VO1000THCEMY, v 1 PpVBUIoT TV VIoAoinwy Oepdtov ™G

OPHOSIOTNTOG TOV VAOTOLEITOL LECH EWOIKDY ATOPAGEDV

e O ypoppatéag Tov AtoiknTikod Zvpfoviov €xel KOpleg appoddTTEg TNV VITOSTNPIEN TOV

[Ipoédpov Kat Tng YEVIKOTEPNG AEITOVPYING TOV OPYAVOV.

To voiotdpevo A.X. g Etarpeiog amaptiletot amd 11 péin ex tov omoiov:

= 5 givon extereotikd pén (Ilpdedpog, Avtimpoedpog & 3 MéAN)
= 4 givon pun extereotikd péEAn (Aoutd Méan)
= 2 givan aveEdptnTo Un eKTEAESTIKG LEAT (Aomd MEAN)

H obvBeon tov veiotapevon Aroikntikod Zvppoviiov g XAAKOP Enelepyaciog MetdAhov

A.E gtvou n axdlovbn:

= Oeo0ddo106 [Mamayewpydmovrog, extereotikd péAog, [1poedpog
= Nworaog Kovdovvng, exteleotikd pEAOC, AvTImpoOedpog
= JIepucing Zomovvtlng, EKTELESTIKO HEAOG

= Evutdyog Kotooumasakng, EKTEAESTIKO LEAOC

»  Tdoog Kaodmnoyrov, eKTEAEOTIKO HEAOG

=  Tempylog [Maocods, un ekteresTtikd PHEAOG

= Kovotavtivog MroakoOpng, un ektereotikd HEA0G

= Xpnotog — ArEENG Kopvnvac, un ektelestikd LEAOG

= Avdpéag Katodvog, un ekterestid péAog

= Avdpéag Kvpralng, AveEdptnro, Un eKTEAECTIKO HEAOG
= Nwdhoog [N'oAétag, AveEaptnto, Un eKTELECTIKO HEAOGC

-15 -



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

Ta péAn tov A.Z. exhéyovror yuoo povoetr Onteia amd ™ I'evikn) Xvvédevon towv Metdoywv. To
voelotapevo Aloikntikd XZvpuPovio g Etoupeiog eedéyn and v Toxtikn ['evikn Xvvélevon
g 29n¢ Iovviov 2012 kot 1 Onteia Tov Ayet v 141 lovviov 2013.

To Awunmrtikd ZoppodMo ocvvedpiace 75 @opéc péca oto étog 2012 kail oTiG cLVEIPLACELS
TAPESTI TO COVOAO TV HEADY TOV.

Emtponn EAéyyov (Audit Committee)

i. Meprypaen ™G 6vvOeong, AetToVpYiag, £pYoV, APUOSIOTITOV Kol TEPLYPO.PY] OcpdTmv oV
ovinrovvtor 6TIS cvvedpLdoseig g Emrponic

H Ermuponmn EAéyyov, m omoio exiéyeton xon Aetrtovpyel ovpupwve pe tov N. 3693/2008
(0p0.37), amoteleitor amd Tpion U eKTEAECTIKA HEAN TOL AlOKNTIKOD XLUBOLVAIOL €K TOV
omoimv To éva eivol aveEApTnTo Kot £l MG KOPLO £PY0, OTO TAAIGIO, TOV OO TOV O VD VOO
TEPLYPAPOUEVOV VTOYPEDCEDV, TNV TAPOYN VIOSTNPENS TTPog T0 AtotknTikd Zvppovito g
Etopeiag ywo v ekmANpmon NG GMOGTOANG TOV GOYETIKA HE TNV So@AAon TNg
OTOTEAEGLOTIKOTNTOAS TMV  AOYIOTIKOV KOl OIKOVOUIK®OV GUOTNUOTOV, TOV EAEYKTIKOV
LUNYOVIGU®V, TOV GUCTNUATOV SLYEIPLONG TOV ETLYEPTLOTIKOV KIVOOVAOV, THV SL0GOAAGT TNG
GUUUOPO®ONG LE TO VOUIKO KOl KOVOVIOTIKO TAOIGIO KOl TNV OOTEAEGUOTIKY EPOPLOYN TOV
apydv g Etapng AtokvBépvnong.

Ewdwotepa, n Emitpon) EAéyyov €xet Tig €€1g approdioTnTeg:

- No g€etdlel v anoteAeopATIKOTNTO OAOV TOV EMIES®V TG Al0oiknong oe oxéon He
OlopOAOEN TV TOP®V TOL dlayEPILoVToL KOl T CUUHOPP®GCT TOVG HE TV KoBlEpOUEv
TOMTIKY Kol S1001KAGIES TNG ETALPEILNG,

- No o&oloyel T1g Sadkacieg Kol T0. oTOXElD Yoo TNV EMAPKEL TOVG GYETIKG LE TNV
eMitevén TOV OTOYOV Kol EKTIUNGT TNG TOATIKNG KOl TOV TPOYPALLOTOS TOV AVOPEPETOL
otV vrd e&€taom dpaoTnpLOTNTA,

- No gléyyetl meplodikd Tig d1apopeg Aettovpyieg TV ddpopwov devbivoemv 1 TUNUATOV,
¢tol mov vo dacorileton 6t o1 didpopeg Asrtovpyieg Tovg OeEdyovtor opord, sivor
GUOLPOVES LLE TIG 0dMYieg Tng Atoiknomng, Tnv moAtikn g Etatpeiog, Tig Stadikacieg kot 6Tt
OVTEG GUULLLOPPAOVOVTAL LE TOVG 6TOYOVG NG Etanpeiag kot pe ta mpotuma TG AtoknTikng
TPOKTIKNG.

- No e&etalet T1g ekbBécelg TOL E6MTEPIKOD EAEYYOV Kol EIOIKOTEPO. VOL:

-A&oAoyel TNV emdpKELD EKTOONC TOVG
-EmBefordverl v axpipela tov ekbécewnv

-Na g&etalel v endpkelo VIOSTNPIENG TOV OTOTEAEGUATOV

H Emitponn EAéyyov Aappdvet Tig Tapaxdatm eKOEGELS Yo TNV dPAGTNPLOTNTO TOV EAEYYOL:
“Extoxteg
-Tpyunviaieg otkovoptkod eAEyyov
-Etoteg TakTikon eAéyyov

-ExBéoeic Etapikng AtokvBépynong
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ii.

iii.

H Emitpon EAéyyov eéetalet ko dtooparilel v aveEapnoio tov EEotepikmv EAeyktdv g
Etopeiag kot Aapfavel yvoon tov supnudtov toug kabog kot tov Exfécemv EAEyyov ent tov
emoiov N evodpecov Owovopkov Kataotdcemv e Etaipeiog. TlapdAinia, mpoteivel
olopbwtiKéc evépyeleg kol SodIKACIEG TPOKEWWEVOD VO OVTIHETOTICHOOV TLYXOV €upHUATO 1)
advvapiec oe mepoyéc Owovopkng Avaeopdg 1 GAA®V CNUOVIIKGOV AELTOVPYLDV TNG
Etoupeiag.

Xoppovae pe tov Kavovioud Asttovpyiog g, m Emtpony EAéyyov omaptileton omd éva
aveEaptnto Kot pn ektereotikd péAog Tov AtotknTikod XvppovAiiov kot 600 pn eKTEAECTIKA
péAN to omoio S100€TOVV TIC MANTOVUEVEG YVADGELG Kot EUTELPiES Yia To £pyo T Emitponns.
H voiotapevn oovbeon g Ertponrg EAEyyov givar ) akdiovdn:

Avdpéac Kuplalng - AveEaptnto [ ektedeotikd pélog AX.

I'edpyrog [Macodc - Mn ektelectikd pélog AX.

Avdpéac Katodvoc - Mn ekteleotikd pélog A.X.

ApOpog cvvedpracewv tng Emtpomic kol cvyvétnte cvppetoyns kabe péhovg oTig
OLVESPLAGELG

H Emurponr) EAEyyov cvvedpiooe 4 popéc katd to 2012, pe minpn amoptio.

A&LoA0YNOoN OTOTELEGHATIKOTNTOS KOl ETO00E®VY TG EmTponig
Méypt ™ oOviaén g mapovoag AfAwong, dev £xovv Beomiotel e1dé dadkacieg Yo TV

afloloynon ¢ oamoteAeopatikotnTog g Emitponng tov  Awowkntikov Xvppoviiov. H
Awoixnon g Etaupeiog Ba Beonioel oyetikég dadikacieg 6to péALOV.
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BIOT'PA®IKA MEAQN A.X.

Bzoo6010¢ [awayewpydmovrog, [Ipdedpog A.X.

O «. Harayewpydnovrog givar mrvuyovyog tov Owovoprkov Tavemotuiov Anvav (tponv AZOEE),
gpyaletal otov Opho BIOXAAKO amd 1o 1962 kot £xel dateréoet [N'evikog Atevbuveig oty XAAKOP
AE and 10 1973 émg 10 2004. Amo 10 2004 £w¢ onpepa givar Tpoedpog tov A.X. g XAAKOP AE.

Niwkoroog Kovdovvng, Avtipéedpog A.X. (Extereotiké Méhog)

O «. Kovdovvng ivor wtuyiovyog tov Owovopkov Iovemotnpiov Abnvev (tponv AZOEE), epydleton
otov Opho BIOXAAKO oand 1o 1968 kar éxer datedéoet Owovopkog Atevbuving oty EABAA AE
(1983), T'evikog Atevbovrig oty EABAA AE (2000), Atevbovev Zoppovroc otnv FITCO AE (2004).
Metéyer M0 ©¢ exteheotikdc ovpfovrog ota AX. g EABAA AE, ¢ XAAKOP AE, oty
ATABITIE®HB AE (mpdedpoc AY) kou dArmv etoupidv Tov Opilov. Eniong dwotelel [Ipdedpoc tov AX.
Tov Zuvdéouov Bropmyoviov Xtepedc EAAGSaG.

Heprcing Zamovviing, (Exteleotikd Mérog)

O k. Zamovvtlng eivar Xnpikog Mrnyovikog, mruytovyog tov [ToAvteyveiov tov Movayov kot KATOYOG
ddoktopikod dumddpatog (TUM). Avikel 610 oteleylokd dvvapkd tov Opiiov BIOXAAKO amd 1o
1995 6tav kail mpocerebel w¢ vrevbuvog mwincemv otnv EAAHNIKA KAAQAIA AE. And 1o 1997
£€mg 10 2000 detédece Epmopucog AevBuvtig g TEPRO METALL AG. To 2000 avéiaPe tn Tevikn
Aevbvvon g ICME ECAB SA «ot to 2004 avérafe v avtiotoyn 0éon g untpikng EAAHNIKA
KAAQATA AE. A 10 2008 £w¢ ofjuepa katéyel tn 0éon tov 'evikov AtevBuvrn ko gival pérog Tov
AXZ. g XAAKOP AE.

Taoog Kacamoylov, (ExkteleoTid MErog)

[Mtuyo00y0g Mnyavordyog - Hiektpordyog Mrnyovikog tov E.MLIT.. Avijkel 6T0 6TEAEYIOKO SLVALIKO TOV
Opidov BIOXAAKO A.E. an6 1o 1972. Aetéhece ArevBouvtig [apoaywyng ota EAAHNIKA KAAQAIA
A.E. And 10 1981 dietéhece Teyvikdg Atevbouvimg ot XAAKOP 670 gpyostdoio Zoinvovpyeiov £wg o
2001. To 2002 dietérece IN'evikdc AtevBuveng g SOFIA MED péypt tig apyég tov 2004. And 1o 2004
€m0 10 2005 detéhece Aevduvtig [opaywyng AoV TV mapoyoyikodv povadov e XAAKOP.

Evtoyog Kotoopmoaoakng, (Exteleotiké Méhog)

O «. Kotoaumoacdkng xotéyer m 0éon tov Awowknrikov Awgvbovr g XAAKOP AE. Avnkel oto
oteleyokd duvopkd tov Opidov g BIOXAAKO A.E. and 1o 1965. Metéyer oto AX. NG
AIA.BLITE.@HB. AE w¢ Avtimpoedpog kot ivar tapiog Tov Xuvoéspov Blopnyavidv Bowwtiog.

Avopéag Katodvog, (Mn Exteleotikd Méhog)

O k. Avdpéac Katodvog givor mroyovyog tov Owovopkov Iavemiomuiov [epaidg kot epydletot otov
Opvo BIOXAAKO amd 1o 1960. ‘Eyel Satedéoetl mpoiotdpevog oe didpopeg etanpieg Tov opilov kot and
10 1978 ¢ 10 1980 Kateiye ™ 0¢om tov ['evikod AevBuvii oty etapeioc KAAQAIA BOIQTIAX A.E
Amo 10 1989 éwg ko onpepa etvar AevBouvinig Tov TUNHOTOG HETAAA®Y TV gTolpeumv Tov Ouilov
BIOXAAKO. O xvprog Katodvoc cuvéBaire amopaciotikd otnyv viobétnon kat epappoyn oty EALGSa,
armo v Tpanela tg EAlGdog, tng dadwaciog HEDGING (avtiotdfpion kivobhvov HeTafAnToOTTOC
TILOV PETAAAWV), HEGH TOV Xpnuatiotnpiov MetdAlov tov Aovdivov (LME). Eniong cuppetéyet oto
Arorknrikd Zoppoovito g EAAHNIKA KAAQAIA ALE.
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I'edpyrog Maoodg, (Mn ekTELEGTIKO PEAOC)

O «. [ooodg, etvor mruyovyog e AZOEE. Epydaletar otov Opiko BIOXAAKO and 1o 1969 xon €xet
vINpeToel o€ emteMkég Béoelg tov Opidov. Amd 10 1973 émg to 1983 dietéhece Owovopukods
Atevbovtig g EABAA AE., and 1o 1983 éwg to 1987 Owovopkog AtevBovrg g XAAKOP ALE.,
evd omd 1o 1987 éwc to 2004 Ntav o I'evikdg AevBuviig g EAAHNIKA KAAQAIA AE. O «.
Maocodg eivar eniong péhog tov AX. apketdv gtoipdv tov Opilov BIOXAAKO.

Kovotavrivog Mrakovpng, (M1 ekteheoTikd pélog)

O x0prog Kwvotavtivog Mmokovpng, etvar pérog tov AX. (XAAKOP, EABAA,) xou ITpdedpog ¢
Yoinvovpyeiog KopivBou amd to 2005.

Hekivnoe v kapiépa tov 10 1968 ommv ESSO PAPPAS. Avo ypdvia apydtepa €ytve Orkovouikog
AtevBovtig g UNION CARBIDE oty Adnqva kot é€n ypdvia apydtepa A/vov Zoppovrog. To 1985
avérafe ©¢ Aviumpodedpoc Evpdrng ta katavalwtikd mpoidvia g etoipeioc. To 1986 eferéyn
[pdedpog Evpdnng tng RALSTON PURINA. To 1998 gnaviAfe otnv EALGS0 g A/vov Zoppoviog g
Opyovaotikng Emttponng Orlvpmiakedv Ayovev «Adva 2004». Amd 1o 2001 péypt to 2002 dietédece
[Ip6edpog tov EAMvikov Kévipov Enevdvoewv (EKE). Atetéhece emiong amd to 2004 £mg 10 2008 g
[Ip6edpog g NET MED N.V. untpikn ¢ cuvopountikng tmieopacns NOVA.

Etvon IIpdedpog g Atebvovg Awagpdvelog EALGg kan TIpdedpog tov EAANVO Pwoikod Emiyeipnpotucod
Zoppoviiov.

Eivon kdtoyog MBA and 1o mavemotipio DE PAUL tov Xwkdyov.

Xpiotog — AréEng Kopvnvog, (Mn ektedesTikd pérog)
0O k. Xpnotog Kopvnvog yevvnonke otnv Kovoetavivovmoin to 1943.

To 1971 amogoitmoe and 10 Ilolvteyveio Kwvotoavivovmoing (I.T.U.) pe 10 mtvyxio tov Xmpukov
Mnyavikod (MSc).

To 1972 peraxodpce omnv EAAGda kot mpoceinedn oty «Coca-Cola TPIA EYIAONY, 6mov péypt o
1987 kateiye diGpopeg Bécelg. Ao 1o 1987 émg 1o 1990 dietédece Agvbivav Zopfovrog g Etapeiog
«Coca-Cola Bottlers Ireland» (Buyatpikn tng TPIA EYIAON). To 1990 enéotpeye omnv EALGSG kot o
1995 opiotnke Atevbivov Zoppovroc g, BEon v onoia kateiye péxpt To 2000. And to 2000 £m¢ T0O
2004 detéhece IIpoedpoc kar Agvbivaov Zoppoviog g «[TAITAXTPATOZ A.E.». Metd v g&ayopd
g «I[TAITAZTPATOX A.E.» amd tv «PHILIP MORRIS S.A.» cvppeteiye o¢ ebgloving otnv
Opyavotikn Emttpory Olvumioxkov Ayoveov «AOHNA 2004» wog Emkepoing tng opydvoong tov
Teletov ‘Evapéne kot Anéng ™g 28ng Olvumadoag. And 1o 2005 wg to 2010 xoteiye v 0éon tov
Exteheotikov Avtimpoédopov twv Etapeidv « SHELMAN A E.» kot «kEAMAP A.E.».

Muldel TNV ayyAikn, YOAMKR, 1TOAKT Kot TOOPKIKT YADGGO.

Avopéag Kvpraliic, Ave€aptnro pn Extelestind Méhog

O «. Avdpéag Kupalng eivar mruytotdyog tov Tpqportog Xnukdv e Ouoikopodnpatikng xoAng tov
Mavemotpiov ABnvav. ‘Exet dwutedéoet [Ipdedpog e Kevipikng Evoong Empeinmmpiov EALGS0G, TG
"Evoong Boikavikdv Empedntmpiov, tov Eumopucod kot Bropunyovikod Emipeinmpiov Adnvav, tov
EXnvikod Kévtpov Tapaymywdtrag, g EAAnvikng Etapeiog Aoiknong Emyepnoewv, g Evoong
Buounyoviag Zviov. Ymp&e emiong Aviumpoéedpog ¢ ‘Evoong Evpomaikod Epmopucod kot
Buopnyovikod Emyeintnpiov kot ['evikog Ipappotéag e Evoong EAAvov Xnuikaov. O k. Kvpralig
glvan emiong péhog tov AX. apretdv etarptv tov Opidov BIOXAAKO.
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Nwéraog I'orétag, (AveEdptnto pun Exteheotikd Mérog)

O k. Nwdraog F'orétog elvar andportog g Ocoroyikng oyxoing tov Iavemopiov AIvov pe oTovdéc
oto Technische Hochschule Wien evd eivar atoyodyog pnyovikog g oyxoing Hiextpoldywv
Mnyavordywv tov E.MLIL. X molvern kopiépa tov o k. [arétag €xel avaldPer dievbuvtikég Béceig
otv ETBA (EXMinvikn Tpdamrela Biopnyovikng Avémtvuénc) oty E.ILA. (Etoupeio [Tpoypappatiopon kot
Avantuéng) otv ETEBA (E6vikr Tpamelo Emevédoemv Buoounyovikng Avdmtvéng) otmv omoio
detélece kar T'evikdg AtevBuviic. O k. Todétag €xet emiong datehéost TopPfoviog Aloiknong otnv
ETEBA «xo1 otv EFG EUROBANK PROPERTIES AE, evdd vifpée péhog AL oe mAELAO0 ETALPEIDV
peta&d tov onoiwv ot EFG EUROBANK PROPERTIES AEAAIT ot EPT (avtimp6edpog), kabmg Kot o€
dupopeg Buyatpucég etarpieg tov Opidov ETEBA o115 omoieg avérafe tn 0éon tov IIpoédpov tov AX
KATO TNV TOAVETH] GTOd10dpopicr Tov otov opyovicpud ovtd. Emmiéov v mepiodo 1990-92 mpocépepe
ovpPovAevtikég vnpeciec otovg Ymovpyoug Ecwtepikdv, N'ewpylog xar Xvvroviopov. O k. ToAérog
glval emiong péhog tov AX. aprketdv etarptov tov Opidov BIOXAAKO.

O IIpoedpog Tov AtotknTikoy Zvppoviiov

¢ Etapeiog «XXAAKOP A.E.»

Bzo0d6010¢ [Mamayempyomoviog
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"Ex0gon EAéyyov AveEaptnrov OpkoTtov Eleykti

[Ipog toug Metdyovg g
XAAKOP ANONYMH ETAIPEIA EITEZEPT'AZIAY METAAAQN

"Ex0gon eni tov Atopk@v kot Evorompévov Owovopikav Katastdoewv

EMéyEape 11 cuvmuuévec atopkéc Kol evomompéveg owovopukés kataotdoslg g XAAKOP
ANQONYMH ETAIPEIA EIIEEEPTAZIAY METAAAQN (1 «Etopeio») mov arotelodvtor and tnv
OTOMIKY KO EVOTOMUEVT Katdotaon owkovoukng 0éong g 31 AexeuPpiov 2012, Tig aTopikég Kot
EVOTONUEVEC KATOOTAGELS OTOTEAECUATMV YPNOEMS KOl GUVOAIKOD E1G0ONUATOC, UETOPOADY 10imV
KEPOAQI®MV KOl TOUEWKOV PODV TNG ¥PNoEMG Tov EANnée TNV nuepounvio avty, kabdg Kot TepiAnyn
ONUAVTIKOV AOYLIOTIKOV TOMTIKOV Kol AOUTEG EXEENYNUATIKEG TATPOPOPIES.

Ev0vvn g Awoiknong ywa 1ig Atopkéc kou Evorompéveg Owovopikég Kortoaoraosig

H bdwoiknon etvor vredBovn yioo v KoTAPTION KOl €OA0YN TOPOLGINGT CVTMOV TV ATOUIKOV Kot
EVOTOUUEV®V OIKOVOUIK®V KoTaoTdoemv ocOpeomva pe 1o Aebvn Tlpodtuma XpnpoTootkovouikig
Avagopdc, 6mwg ovtd &govv vioBetndel and ™v Evpomaiki Evoon, 60nmg kot yio ekeiveg Tig
e0mTEPIKEG Oukheideg, mov 1 dwoiknon kabopiler w¢ amapaitnteg dote va kKobiotatar dvvaty m
KOTAPTION OTOMK®V KOl EVOTOUUEVOV OIKOVOUIK®DY KOTOGTACEMV, OTOAACYUEVOV OO OLGLDOOM
avaxpipela, Tov opeidetal eite og amdtn eite o AdOog.

Ev00vn tov EAeyktny

H dwn pog evbdvn elvar vo ek@pAGOULLE YVOUN €Tl QVTOV TOV OTOUIKOV KOl EVOTOMUEVOV
OLKOVOUIK®V KOTAOTAGE®V, e o Tov Eheyyd pag. Atlevepynoape tov EAeyy0 HOC COLOOVO UE TO
Awebvn IIpotuma g Eleyxtiknig. Ta Ipdtuoma avtd amaitodv vo GUULOPEOVOUICTE HE KAVOVES
deovtoroyiag, kabdg Kot va oxedidlovpe Kot vo SIEVEPYOVUE TOV EAEYYXO LE GKOTMO TNV AOKTNON
€0A0YNG SICQAAGNG VIO TO €AV Ol OTOUIKEG KOl EVOTOUNUEVEG OIKOVOLIKEG KOTOUGTAGES €ivat
OTOALOYUEVEG ATTO OVOIMOT avakpifeta.

O éleyyog mepthapPdverl T devépyelo SLOOKOGLDY Y10 TNV ATOKTNGT EAEYKTIKAOV TEKUNPIOV, OYETIKA
LE TO. TOGA KOl TIG YVIOGTOTOMGELS OTIG ATOUIKES KOl EVOTOUMUEVEG OIKOVOUIKEG KOTaoTdoEls. Ot
emieyopeveg oadikacieg Baciloviar onv Kpion Tov eAeYKTH TEPIMAUPAVOUEVIC TNG EKTIUNGNG TOV
KIvohvVou 0LGLMO0VG OVAKPIPEING TOV ATOUIK®V KOl EVOTOUUEVOV OIKOVOUIK®V KOTOGTAGE®DY, TOV
opeiletal gite og amdrtn eite og AdBog. Koatd tn dievépyeln otV TOV EKTIUAGE®V KIVOOLVOL, O
eleyktng e€etdlet TIg 0mTEPIKEG SIKAEIDEC TOV TyeTilovTaL LE TNV KATAPTION Kot EDAOYN TAPOLGIACT
TOV OTOUIK®YV KOl EVOTOUNUEV®Y OIKOVOMIK®OV KATUOTACE®DY TNG ETOPEING, L€ OKOTO TO GYEOIOGUO
EAEYKTIKAOV SL0OIKAGIOY KUTOAANAW®V Y10, TIC TEPIGTAGELS, OAAL O)L HE OGKOTO TNV EKPPOCT] YVOUNG
EM TNG OMOTEAECUATIKOTNTOAG TOV E0MTEPIKAOV SKAEdWV NG etaupeiog. O éheyyog meprhapfdvet
emiong v a&loAdynon g KOTAAANAOTNTOG TOV AOYIOTIKOV TOMTIK®OV TOL YPTCLULOTOONKaY Kot
ToL €OAOYOVL TOV EKTIUNCEDV TOV Eyvay omtd T O10iknom, KobMG Kot a&loAdynon TS GLVOAIKNG
TOPOVGIOOTG TOV ATOUIKADV KO EVOTOUEVOV OIKOVOIIK®OV KATAGTAGEMV.



[Tiotevovpe OTL Ta EAEYKTIKA TEKUNPLOL TOL EXOVUE CUYKEVIPMOOEL €IVl ETOPKN Kot KATAAANAG Yio TN
Oeperion tng EAEYKTIKNG LOG YVOUNC.

I'vopn

Koatd ™ yvoun poc, ot CUVNUUEVEG OTOMKEG KOl EVOTOUMUEVEG OIKOVOMKEG KOTOGTAGELS

amewoviCouv  axpifodikata v owovopkn 0éon g XAAKOP ANQONYMH ETAIPEIA

EINEEEPTAZIAY METAAAQON katd v 31 Askepppiov 2012 kot Tr ypMUOTOOKOVOUIKT TNG

eMIBO0T KOl TIG TOUELNKEG TNG POES Yo TN ¥PNOT 7oL EAn&e TV nuepounvia. avT GOUE®VA LE TO

Aebvn TIpoTtumo XpnuoTtootkovoriking Avaeopds 0ntmg autd £xovv viobetnBel and v Evpomaikm

"Evoon.

Avagopa eni Alhov Nopik@v kol KavovieTik@v Ogpdtov

(a) Xtv 'ExBeon Awyeipiong tov Atowntikov ZvpfovAiiov mephapfdvetor SMAMOY ETOPIKNG
SlaKvPEPYNONG, M OTTOL0 TOPEYEL TO TANPOPOPLOKE, GTOLYEIR TTOL OpilovTal OTIG TUPUYPAPOVS 30
10V apOpov 43 kat 36t ToV ApPOpov 107 Tov K.N. 2190/1920.

(B) EmoAnBedoape ™ cvoppovia kol v aviiotoiynon tov mepleyopévov g Exbeong Awayeipiong
Tov AOIKNTIKOL ZVUPOVAIOV HE TIC CUVNUUEVEG OTOMIKEG KOL EVOTOUNUEVEG OLKOVOLUKEG
KOTOOTAGES 6Ta TAioL0 TV optlopevmy and ta dpbpa 37, 43% ko 108 Tov K.N. 2190/1920.

Abnva, 27 dePpovapiov 2013
KPMG Opkartoi EAeyktég ALE.

AM ZOEA 114

Nworaog Toypmovkag, Opkwtog Ereyktng
AM XZOEA 17151
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Katdotaon Owovopikiig @éong

OMIAOX ETAIPEIA
(ITood oe Evpd) Inp. 2012 2011 2012 2011
ENEPTHTIKO
Mn KVKL0QOPOUY EVEPYNTIKG
I'meda, ktipla & e&omhiopog 10 359.491.380 361.033.315 96.289.629 101.764.822
AvAa TEPLOVGLOKG GTOLYEID 11 11.745.850 11.283.122 139.649 166.037
Emevdvoelg o akivnta 12 383.271 2.270.174 - -
Soppetoyés o Buyatpikég entysproelg 13 - - 145.874.319 145.168.578
YUUUETOYEG OE GLYYEVEIG EMYEPTOELS 13 6.658.870 6.532.458 4.264.104 4.264.104
Aowég Enevdivoeig 14 4.652.804 4.653.923 4.197.544 4.198.664
Aoutég amattioelg 17 1.984.834 1.529.565 842.186 890.037
Anotioelg and avaBariopevoug popovg 15 6.494.711 6.156.760 - -
391.411.720 393.459.318 251.607.430 256.452.242
Kvkho@opobv evepyntiké
Amobéparto 16 229.064.818 234.740.290 56.896.133 67.694.501
Epnopikég kot Aowmég omotioeig 17 133.575.452 154.743.276 78.814.950 82.167.756
Hopdayoyo 18 1.811.910 2.756.164 1.054.377 1.932.554
Topetakd SadEotpa Kot 16odHVapL aVTOV 19 27.859.388 37.207.780 5.924.534 14.359.870
392.311.568 429.447.510 142.689.993 166.154.681
ZHvVoLro EVEPYNTIKOD 783.723.288 822.906.828 394.297.423 422.606.923
IATIA KE®AAAIA
‘Idwa keQaioro
Metoykd Ke@aAato 20 38.486.258 38.486.258 38.486.258 38.486.258
Awgopd and £kdoon petoydv LVIEP To GPTIo 67.138.064 67.138.064 67.138.064 67.138.064
Amnobepatikd 20 68.773.824 69.763.765 69.129.805 69.468.336
ZnwiEg e1g véov (65.217.527) (39.162.326) (51.593.062) (40.595.287)
Z1volo W3imV KEPUATI®V 6TOVG PETOYOVG TG UNTPIKIIG 109.180.619 136.225.762 123.161.066 134.497.371
Awondpato peloynoeiog 30.535.607 33.921.928 - -
Zovoro 16iwv keparainv 139.716.226 170.147.690 123.161.066 134.497.371
YIIOXPEQXEIX
Maoxkporp60eopeg vroypedoerg
Advelo 22 157.547.406 190.911.864 91.889.173 88.722.370
Mapaywyo 18 - 472.708 - 472.708
Ynoypemoeig and avoforiopevovg eopovg 15 16.993.933 19.333.458 7.357.595 6.969.440
Ynoypedoelg mapoydv TpocOmKOD 23 5.191.434 6.009.292 1.855.091 2.083.096
Emopnynoeig 25 5.950.461 4.243.993 1.702.632 1.925.184
Ipofréyeig 26 562.092 565.364 90.000 90.000
186.245.326 221.536.679 102.894.490 100.262.797
Bpayvrpé0deopeg vroypedoseig
ITpopn0evTég Ko AOUTEG VTOYPEMOELS 27 90.157.991 94.701.903 29.591.845 41.930.890
Tpéxovoeg POPOLOYIKEG VOYPEDCELS 8.021.021 4.901.204 808.161 316.404
Advew 22 358.473.496 330.089.165 136.895.064 144.683.798
Hopdyoyo 18 1.109.228 1.530.187 946.797 915.662
457.761.736 431.222.459 168.241.868 187.846.754
ZHVoLo VIOYPEDCEMV 644.007.062 652.759.138 271.136.357 288.109.552
Xovodro Idiov Kegahaiov kar vroypedosmv 783.723.288 822.906.828 394.297.423 422.606.923

Ot onpewwoelg mov mopatifevrior otic oelidec and 5 émg 47 amoTeloVY AVATOGTOCTO UEPOS TMV
Owovopkav Koatactdoewv.



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

KATAXTAXH XYNOAIKQN EXOAQN

Koatéotaon amwotereopdrov

OMIAOX ETAIPEIA
(o6 o€ Evpd) 2012 2011 2012 2011
Znu.
MoMosig 6 1.259.305.775 1.249.316.534 545.522.376 585.704.872
Koéotog nwinbévimv 8 (1.214.909.423) (1.186.131.448) (527.269.990) (563.392.040)
Mkt képdog 44.396.351 63.185.087 18.252.386 22.312.833
Aowd é50da 7 12.305.311 14.792.055 5.275.105 5.177.084
"E£0du 8160e0mg 8 (14.663.840) (14.881.853) (5.637.672) (5.774.131)
"E£08u Sloiknong 8 (22.524.983) (21.839.255) (9.606.468) (9.561.055)
Aowré ££08a 7 (10.808.482) (18.107.740) (2.371.629) (7.602.983)
Amoteléopata eKPETAALEVONG 8.704.358 23.148.295 5.911.723 4.551.749
X PNUOTOOIKOVOLIKE £5080 9 307.176 322.100 40.526 36.760
XpnpoTootkovopké ££0da 9 (40.220.337) (35.440.976) (16.271.028) (15.874.871)
"Ecoda and pepiopato 7 - 5.226 217.281 5.226
KaBapé ypnportooikovopmkoé arotéreopo (39.913.161) (35.113.651) (16.013.220) (15.832.885)
Képdn and cuyyeveig enyyeipnoelg 7 168.169 614.403 - -
Znpigg TPo GOPOV £16001HATOG (31.040.635) (11.350.953) (10.101.498) (11.281.136)
Dopog E1608HPATOS 15 1.594.391 (3.278.319) (896.277) (2.446.395)
Znpigg ypiosmg (29.446.243) (14.629.272) (10.997.775) (13.727.531)
Koartavepnpéveg og :
Metoyovg g untpikng Etatpeiog (25.979.186) (15.582.587) (10.997.775) (13.727.531)
Awordpora petoyneiog (3.467.057) 953.315 - -
(29.446.243) (14.629.272) (10.997.775) (13.727.531)
Képon / (Znpigc) ava petoyn
(exppacpéva o Evpd ava petoyr)
Boowkd kon amopetmpéva képdn / (Enpieg) ava petoyn 21 (0,2565) (0,1539) (0,1086) (0,1355)
Koataotaon Zvvoikov Elcodnportog
OMIAOX ETAIPEIA
(ITood oe Evpm) 2012 2011 2012 2011
Inmég ypiong (29.446.243) (14.629.272) (10.997.775) (13.727.531)
FOvoAay LOTIKEG SLpOPE (880.615) 385.765 - -
Képom / (Enpieg) amd amotiunon mapaydymv yio
AVTIGTAO IO KIVODVOL TOUELKDY PODV (567.324) 8.568.982 (418.379) 6.051.683
DOpoc €1600MUATOG 6TOL AOUTE GTOLXELD GUVOALKOD
€L000NLATOG 110.482 (1.615.088) 79.848 (1.432.131)
A0Td 6VVOMKE E1600M1OTA PETE ATO POPOVG (1.337.457) 7.339.660 (338.531) 4.619.552
LUYKEVTPOTIKA GLUVOMKE E1600NPaTO PETH OO
@épovg Yo TNV Yp1on (30.783.700) (7.289.613) (11.336.305) (9.107.979)
Katavepnpéva og :
Metdyovg ™G UNTPIKIG (26.951.552) (7.921.271) (11.336.305) (9.107.979)
Awondporo peoyneiog (3.832.148) 631.658 - -
LUYKEVTPOTIKG GLUVOMKE E1600NNATA PETE AT
96povg Y10 TV ¥prion (30.783.700) (7.289.613) (11.336.305) (9.107.979)

Ot onpewwoelg mov mopatifeviar otic oelidec and 5 émg 47 amoTeloVV AVATOGTOCTO UEPOS TMV
Owovopkav Koatactdcewv.



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

Kotdotaon petafordv 1diov keparaiov

Awopd and

. , Metoyucd SK&M’," AmoBspoTika Aowta Anoteriopot ):uvngnuym{.ﬂlcsg . Awaidpote  Zovoro Idiov
(Tood o¢ Evpd) KEQaharo HETOYOV e0hoyng adiog omoBepoTikd @ £1g véov dragopés Zivoko Mewoyneiog  Kegoloiov
oép T0 i gvomoinong i
Aptio
OMIAOX
Ynoroiro otig 1 lavovapiov 2011 38.486.258  67.138.064 (4.952.248)  73.896.155  (24.255.348) (6.745.005) 143.567.876  24.477.763 168.045.640
Kabaph {nud xprong - - - - (15.582.587) - (15.582.587) 953315 (14.629.272)
Aowd ovvolikd srcoduate
Tovariaypatikég S109opig - - - - (196.431) 779.407 582.976 (197.210) 385.765
Amotéreo o ovVTIGTAOIONG KIVEOVOL TOUEIKDY podV
(HETh @OpOV) - - 7.078.341 - - - 7.078.341 (124.447) 6.953.894
ZHVOLO GUVOMK®AV EIGOSNUATOV - - 7.078.341 - (196.431) 779.407  7.661.317 (321.657) 7.339.660
ZUV0h0 UMOTELEGHATOV YPHGEO) - - 7.078.341 - (15.779.019) 779.407 _ (7.921.271) 631.658 (7.289.613)
Zuvoihayéc ne TOVG PETOYOVE OV KOTUYMPOVVTOL
o' vBziag oty kKeBapi) Béon
Metopopd anofepatikdv - - - 123.766 (123.766) - - - -
Z0Volo E1GQOPAV Kat Slavopnig G€ HETOYOVG - - - 123.766 (123.766) - - - -
Metofoléc 10606TOV suppeToyn ot BuyaTpucég
Avénon/ (Meiwon) mososTod GuETOYG OE
GUYYEVELG - - - (397.375) - - (397.375)  8.794.506 8.397.132
E&oyopd etapeiog - - - - - - - 18.000 18.000
Amoppognon Buyatpikig - - - - 976.531 - 976.531 - 976.531
Kegparatonoinon - - - (19.276) 19.276 - - - -
2OVOLO GUVOAAYDV LIE TOVG PETOYOVG - - - (416.650) 995.807 - 579.157 8.812.506 9.391.663
Ynoroiro o1ic 31 Ackepppiov 2011 38.486.258  67.138.064 2.126.093  73.603.270  (39.162.326) (5.965.598) 136.225.762  33.921.928 170.147.690
Ynoloiro otig 1 lavovapiov 2012 38.486.258  67.138.064 2.126.093  73.603.270  (39.162.326) (5.965.598) 136.225.762  33.921.928 170.147.690
Kabaph {npd xpriong - - - - (25.979.186) - (25.979.186)  (3.467.057)  (29.446.243)
Aourd 6uvohikd £160dMnata
ZovoAhoyHoTikeG Slapopég - - - - 17.995 (516.302) (498.307) (382.308) (880.615)
Amotéreo o ovTIGTAOIONG KIVEOVOL TOUEIKDY podV
(HeTd POpV) - - (474.059) - - - (474.059) 17.217 (456.842)
ZUVOLO GUVOAK®V EIGOSUATOV - - (474.059) - 17.995 (516.302) (972.366) (365.091) (1.337.457)
Z0v0Lo 0MOTELEGPATOV YP1IOEO - - (474.059) - (25.961.191) (516.302) (26.951.552) (3.832.148)  (30.783.700)
Zuverhoyéc IE TOVC NETHYOVE OV KATAYMPOVVTOL
on' £v0zioc oty koOapi) Ofon
Mépiopo - - - - - - - (360.230) (360.230)
Metagopd omofepatikdy - - - 420 (629) - (209) 209 -
Z0volo E1GQOPAV Kat Slavopnig G€ HETOYOVG - - - 420 (629) - (209) (360.021) (360.230)
Metofoléc 10606TOV suppeToyn ot BuyaTpucég
Avénon/ (Meiwon) m0606T00 GUUPETOYG GE
GUYYEVELG - - - - (93.382) - (93.382) 805.848 712.466
2OVOLO GUVOAAYDV LIE TOVG PETOYOVG - - - - (93.382) - (93.382) 805.848 712.466
Ynéhouro otig 31 Aekepppiov 2012 38.486.258  67.138.064 1.652.034  73.603.690  (65.217.527) (6.481.900) 109.180.619  30.535.607 139.716.226

Awgopa amd

. , MeToyikéd sxﬁuo"l] AmoBgpaTtika Aowa Amotegiéopar Xvvoro Idiov
(ITocd oe Evpd) . HETOY OV R . . ) .
KeQaioro . gbroyng alioag oamobepotikd o £1g véov Kegahoiov
vaép T
ApTio
ETAIPEIA
Ynorowro 6tic 1 Tavovapiov 2011 38.486.258 67.138.064 (4.214.097) 69.062.881 (26.867.756) 143.605.350
Koabapn {npid xpiong - - - - (13.727.531) (13.727.531)
Aowtd cvvolkd s1c0dpata
Amotéhecpa avToTaOpiong Kivdvvou Tapelnk®v podv
(uetd popwv) - - 4.619.552 - - 4.619.552
2OVOLO GUVOALIKAV E1G0INUATOV - - 4.619.552 - - 4.619.552
LUOVoro 0m0TELEGRATOV Y PCEDS - - 4.619.552 - (13.727.531) (9.107.979)
Ynorowwo 6tic 31 Aekepfpiov 2011 38.486.258 67.138.064 405.454  69.062.881 (40.595.287) 134.497.371
Ynoérowro otig 1 lavovapiov 2012 38.486.258 67.138.064 405.454 69.062.881 (40.595.287) 134.497.371
Kabapn {npid xpnong - - - - (10.997.775) (10.997.775)
Aowrd svvolkd s100dpuata
Amotéleopa avtiotdOpiong Kivdbivov TapElnkdV podvV
(petd pépwv) - - (338.531) - - (338.531)
2YV0oLo GUVOAIKOV E1603NPATOV - - (338.531) - - (338.531)
ZVVOLO OTOTELEGPRATOV YP1]GEOS - - (338.531) - (10.997.775) (11.336.305)
Yn6rowwo 61ic 31 Ackepfpiov 2012 38.486.258 67.138.064 66.924  69.062.881 (51.593.062) 123.161.066

Ol onuewmoelg mov mopatiBevton
Owovopkav Kataoctdoewv.
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

Kardotoon tapetokev poov

OMIAOX ETAIPEIA
(ITocé o€ Evpad) 2012 2011 2012 2011
Taperwakég poés amd rertovpyikég dpacTnpréTNTES
ZNWEG TPO POPOL ELGOONATOG (31.040.635) (11.350.953) (10.101.498) (11.281.137)
IIAéov / ueiov mpooapuoyés yia:
AnooBéoelg nayimv otoygiov 26.143.944 26.290.250 7.602.099 7.914.295
AmnocBécelg abAwv mayiov 564.580 476.524 111.345 119.687
AmocBécelg emyopnynoemv (1.136.281) (746.320) (222.552) (251.699)
TpoPrdyelg 181.721 (217.948) 275.731 (6.368.363)
Amnoteléopata (§c0d0, ££0da, kEPON Kot {NpEe) enevivTiKNg SpactnploTTog (475.345) (941.728) (257.807) (41.986)
Xpemotucoi TOKoL Kot suvaen £0da 40.220.337 35.440.976 16.271.028 15.874.871
(Képdn)/Znuiég amo morinon Hoyiov (136.963) (111.011) (56.361) (79.779)
(Képon)/Znég amo ndAnon ZuppeToydv (1.583.953) 74.975 (1.583.953) -
(Képdn)/Znpég evhoyng a&iog mopaydyov (593.595) (160.717) 18.225 (709.191)
Znwid omo Kataotpopn/Anopeioon Hayiov 179.756 5.908 - -
Meimon / (AbEnon) anobepdtmv 5.853.369 (14.866.816) 10.798.368 9.564.697
Meimon / (Ad&non) omoitioenv 24.008.182 51.257.541 7.240.952 12.138.132
(Meiowon) / Avénon vroypedoemwv (TAny tpaneldv) (6.587.064) (594.177) (16.014.309) 13.025.670
Xpeootucol ToKot kot cvvaen £Eoda kataAnuéva (40.017.599) (34.977.740) (16.873.900) (15.411.635)
Katapinpévor popot (712.731) (1.048.999) - -
KaBapég raperokég poég amd Lerrovpyikég dpastnprotnreg 14.867.722 48.529.765 (2.792.634) 24.493.563
Taperwakég poés amd emevovTikég dpacTnproTNTES
Ayopég EVODUOTOV TEPLOVGIOKAY GTOLYEIV (23.754.457) (14.324.435) (2.379.931) (2.438.345)
Ayopéc GHA®V TEPLOVGLIKMOV GTOYEIDOV (1.030.033) (1.397.116) (84.956) (99.646)
Enevdioeis oe axivnto - (117.609) - -
Tolioelg evedpotov Toyiov 515.582 92.154 309.387 144.315
TwANGEK GOUUETOYDY 1.585.072 48.000 1.585.072 -
Mepiopata elompoydivo - 5.226 217.281 5.226
Tokot mov elompdydnkav 307.176 322.100 40.526 36.760
Avénon ovppetoyng oe Buyatpikés eTaupeieg - (3.114.495) (705.741) (908.140)
A¥DENON GUUUETOYNG GE AOUTEG GUUHETOXES - (351.000) - (351.000)
KoOupég Tapsrokic poig amd emevdvTikg dpaoctnproTnreg (22.376.659) (18.837.176) (1.018.361) (3.610.830)
Taperakég poég amd yPNPATOd0TIKES dPASTNPLOTNTES
Mepiopata mAnpmbévia oe petdyovg e untpikig Etoupeiog (2.495) (2.182) (2.411) (2.182)
Advero avoineOévta 70.443.831 162.513.501 33.000.000 46.000.000
AmomAnpopn Saveicpod (74.798.618) (172.326.995) (37.621.931) (55.067.284)
MetaBorés keparaiov xpnpatodoTikdv peddoemy (625.340) (1.419.470) - -
Mepiopata mAnpmbévia oe StcaidpoTo Leloyneiog (352.083) - - -
Elompaén enyopiiymong 3.495.249 1.374.156 - 142.658
KoOupég Tapsrokic poig amé ypnpatodotikis dpactnproTnTeg (1.839.456) (9.860.990) (4.624.342) (8.926.808)
KaBapn (peioon)/ avénon ote Topslokd sadéoipa Kot 16030vapa avTdOV (9.348.392) 19.831.599 (8.435.337) 11.955.925
Topewkd S10£G1HL0 KoL IGOSVVALO VTGOV GTNV apy TS XPNoNG 37.199.549 17.367.950 14.359.870 2.403.946
Taperakd S100éc1po Kot 16030vopd avT@V 610 TEAOG TG APNONS 27.851.157 37.199.549 5.924.534 14.359.870

Ot onpewwoelg mov mopatifeviar otig oelideg and 5 émg 47 amotelobV OVATOGTOCTO UEPOG TMV
Owovoukdv Kotaotdoewy.



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

YXHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2012
1. ZYotaon ko Apastyprotnreg Opirov:

H XAAKOP ANONYMH ETAIPEIA EITEZEPTAXIAY METAAAQN (nponv BEKTQP A.E.-
Eneepyaciog MetdArwv) (1 «XAAKOP» 1 1 «Etaipeion) 10p0Onke to 1977 ko givor eyyeypoappévn
010 Mntpwo Avovopov Etapeidv pe apOpd 2836/06/B/86/48. To 1997 mpayupatomomdnke m
ovyy@vevon tov gtopsid@v BEKTQP ALE. kot (mponv) XAAKOP A.E., n omoio oAoxAnpmOnke pe
v and 5 lovviov 1997 andeacn tov Ymovpyeiov Avartuéng.

H sdpkera g Etaupeiog éxet oprotel o 50 £ and ) nuepounvic SnUociguong Tov KOTAGTATIKOD
g, Ntot puéypt 1o €tog 2027. Eivon stonyuévn oto Xpnuatiotiplo AOnvav ond 1o 1996 kot amotelel
Buyatpikn etotpeia ko pérog Tov Opitov BIOXAAKO.

Ot mapovoeg Owovopkég Kataotdoetlg (o1 «Owovopkég Kataotdoeig») g gpriong mov €énée v
31 AexepPpiov 2012 meprrapfdavouv Tig atoutkéc kat evoromuéveg Owovopkée Kotaotdoelg g
XAAKOP (pali avagepoueveg g o «Oprocy). To ovouate tov Ouyoatpik@v kol cUVOEUEVOV
eToupeldv mapovotdloviar otn Enpeioon 13 tov Owovopikav Kataotdoemy.

Otv Owovoukég Koataotdoelg tov Opidov g XAAKOP mepilopfdvoviol ot €VOTOUUEVEG
Owovopkég Kataotdoeig tng BIOXAAKO ALE.

Ot xvplotepeg dpaotnpotnteg Tov Opilov givar 1 Topaymyn Kol gumopio. TPoidVI®MV EA0ong Kot
SLEAAOTG YOAKOD KOl KPOUAT®V XOAKOD, TPOTovTV EAaomg weudapydpov Kobmg Kot KOAmSinv OAmv
tov Tomov. O Outlog dpaotnplontoteiton oty EAAGSa, ™ BovAyapia, T Povpoavia, t Kompo, 1o
Hvopévo Baciielo, ™ Fodria, ™ Feppovia kai tn ZepPia.

H é6pa g Etarpeiag givar oty ABnva, [Mopyog Abnvaov — B’ Krtipo, Mecoyeiov 2-4, TK 115 27.
Ta kevipikd ypageio g Etapeiag kabmg kot n dievbuvon emikovoviag sivar oto 570 yAu. EBviknig
0600 ABnvav-Aauiog, Owoeuta Bowwtiag, TK 320 11. H niextpovikn dievbuven e Etoupeiog

etvon www.halcor.gr.

2. Baon ovvraéng tov Owovopk@v Kartaotdaoemv

() Enpeioon Zoppopeweng

Otr Owovopkés Kataotdoeig tov Opthov €yovv ocvvtoytel odpeova pe 1o Aebvr Ilpdtuma
Xpnpatoowovoutkng Avaeopds (AJL.X.A.) 0nmg avtd &xovv vioBe el and v Evponaikn Evaon.
Ta Aebvn IIpotoma Xpnuatootkovopkng Avaeopds mov ekdidoviar ond to Zvppfoviio Aebvov
Aoyotikov IIpotdmov pmopet vo dtaeépovy amd avtd wov Exovv vioBetnbel and v Evpomaikn
"Evoon.

O1 Owovopkég Koataotaoeig g 31 Aekepfpiov 2012 €yovv eykpibei mpog onmpocievon omd Tto
Arotkntikd Xoppodio g Etarpeiog v 27 Gefpovapiov 2013.

(P) Baon Empérpnong

O1 Owovopkég Kataotaoeig éxovv cuvtaydel pe fdon tnv apyr Tov 16Topikod KOGTOVS pe eEaipeon
TO TOPAYOYO YPNHOTOOIKOVOLKA PLEGE TTOV ep@avilovtal oty €0Aoyn a&io Tovg.

(7) Aevtovpykd Nopopo ko Iapovoioon

O1 Owovopikée Koataotdoelg mopovoidlovior e Evpd, mov amotelel 10 Agttovpyikd vOLUGHO TNG
Etapeiag. Ta mocd mov avaeépovror ot Owovopkés Kartaotdoeig eivar oe  Evpd
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XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

YHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAYXEQN THX 31 AEKEMBPIOY 2012

OTPOYYLAOTOMUEVO OTNV TANGCLESTEPN Hovada (Tuxdv dlapopés oto cOVOAL OoQeiloviol of
GTPOYYLAOTOMGELC).

(0) Xp1o1n EKTIUGEMV Kl TAPAOOY DV

H ovvtaén tov owovopkdv Kataotdoewv coppova pe to AILX.A. onottel and ™ Atoiknon va
TOIPVEL OMOPAGELS, VO KAVEL EKTIUNCELS Kol VTOBEGEIC TOV EMMPealovy TNV EPUPHOYT AOYIGTIKOV
TOMTIKQOV, KAODC Kol TOV KATOUYOPNUEVOV TOGMY GTOLXEI®V EVEPYNTIKOV, TOONTIKOD, £000MV Kol
e€0dwv. Ta Tpaypatikd aroteAécpata pmopet TEMKA vo. S1apEPOVY amd AVTEG TIC EKTIUNCELS.

Ot eKTINOELS Kal Ol GYETIKEG Le avTEG VIToBEaelg avabewpovtal oe cuveyn Pdor. Ot avabempnoelc
aVTEG ovayvopilovtal 6TV TEPI0d0 TOV TPAYLUTOTOONKOY KOl OTIC TUXOV ETOUEVEG.

[Swaitepn TANPOPOPNON OYETIKG UE TIG TEPLOYEG OTIG OMOIEG LILAPYEL APEPOOTNTA EKTIUNCEDV Ko
Kpioeg amo@doelg GOV aPopd OTNV EPAPLOYN AOYIGTIKOV TOMTIKOV, L€ CUAVTIKY ETIOPACT] OTA
TOGA TOV KATAYMPOVVTUL GTLG OTKOVOLIKEG KUTOGTAGELS, TEPLYPAPOVTUL OTIC OKOAOVOEC GNUEIDCELS:

e Amotiunon Anobsudrtov (Enueinon 16)

e Emuétpnon vroypémonc kabopicuévav tapoymv (Enueinon 23)
e Amotiunon Aomav enevévocemv (Enueinon 14)

o  Evdgyoueveg vroypemoelc (Enueioon 30)

e Booikéc vmobéoelc yia Ty TpoeEOQANGT LEAALOVTIK®V TAUEINK®Y pomdv (Enueimon 11)

3. ZNpovtikég AMOYIOTIKES TOMTIKEG

Ot LOY10TIKEG TTOMTIKEG OV TaPOTIOEVTOL TOUPOKAT®O £XOVV EPAPUOCTEL UE GUVETEINL GE OAEC TIC
mEPLOd0VG oV Tapovctaloviar e avtég Tig Owovopkés Kotaotdoelg kol £ouv eQupUOcTEL [E
ouvETELd and OAeG TIG eTapeieg Tov Ouiiov.

3.1 Béon evomoinong

(o) ZuvevAOGELS EMYEIPNCEDV

Ot g&ayopéc Buyatpikav etalpimv Aoyilovtor facet g nebddov e&ayopdc Katd TNV Nuepounvio Tng
ATOKTNONG, NUEPOUNVIO KATA TNV oToio, 0 Aeyyog petapépetarl otov Oro. ‘Eleyyoc gival n dvvaun
€€0VGi0g TOV AEITOVPYIKOV Kot ¥PNUOTOOIKOVOUIKMY TOATIKOV LG EXLXEIPNONG MOTE VO ATOPEPOVY
0QéAN and N dpactnprotnto TS [ va extipunoet tov €leyyo, o Opthog Aapfavet vdyn tov mbava
SIKOLDUOTO YOOV TOL £ TOL TAPOVTOG UTOPOVV Vo, eEacknOovv.

H vrepa&io katd tnv nuepounvio tng amodxtmong vroroyiletal g:
e H gdloyn a&ia Tov TqpHOTOG Ayopag, TAEOV
o  Tng aéiog TV SikalOUATOV HEOYNPIOG TNV ATOKTOMEVT BuyaTpikn, peiov

o Tnv edhoyn ol tov dwoioudtov pewoyneiog mpwv v eoyopd tng Ovyatpikng, oe
TEPINTOON oTAdIKNG EE0YOPAC

o Tnv edhoyn oflo TV ovVAYVOPICIUOV TEPIOVCIOKMV GTOLEIOV KOl VTOYPEDCEMY TOL
omoKTNONKOAV.
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Av vapyel apvnTikn veeposio TOTE Eva KEPOOG KOTAXMPEITAL AUESO CTNV KATAGTOGT AOYOPLUGILOD
amotelecudtov. Tvxdv £E0da mov cvuvdéetan Gueca pe v egoyopd KoTOY®PEiTOL AUECH GTNV
KOTAGTOOT AOYOPIGHOD OTOTEAECUATOV. TuyOv €VOEXOUEVO KOGTOG Oyopds avoyvopileTol otnv
€vAoyN Tov aéio Katd TNV NUEPOUNVIa TNG ATOKTNONC.

"Eva ypnuotootkovouikd ototyeio evepyntikol Bewpeitor Ott €xel amopelmBel av Pe OVTIKEWUEVIKES
evdeiéelg efontiog KATL TOL €yve UETO TNV OPYIKN TOL avoyvaplon kot 1 évoen avty Oa €xst
EMMNTOON OTIG PEALOVIIKEG TAUEIOKEG POEG OV UTOPOVV v PeTpNBovV. AVTIKEWEVIKEG EVOEIEELS
omopeimong TEPAAUPAVOLY TNV TITOYELGT €VOG OQEIAETN 1| TOV YOUPOKTNPICUO TOV GE OVEMIOEKTNG
glompaéng, Otav vmdpyovv evdei&elg OTL 00eVEL GE KATAGTUOY TTMOYELONG, CAAAY| GTO TPOTO
TANPOUNG, LETOPOAN OIKOVOUIK®Y GUVONK®V Kol LEYAAN TTMGCT T®V OIKOVOUK®OV GTOLYEIWDV.

(B) AoyieTIKI] TOV OTOKTHGE®V SIKUIOUATOV PELOYNPLoG

Ot 0moKTNOELS SIKUMUATOV PeloYNeiag Aoyilovtal w¢ CUVOAAAYEG LETOY®V KOl TOV TOGOGTMV TOVG
Kol Katd ovvéneln dev avoyvapiletol vrepadio o TETO0L €100VG GLVAALYES.

(y) Ovyatpikéc eTapeieg

Ouyatpucéc etapieg elvar ol etanpieg otig omoieg o Opog, dueca 1 ppeca, EAEYYEL TNV OIKOVOULKT
Kot AEITovpyikn Toug moAltikn. Ot Buyatpikég etaipieg evomolovvtol TANPwS (0AIKT evomtoinon) amod
NV NUEPOUNVIO KATE TNV 0010 ATOKTATAL O EAEYYOG ET QLTAOV Kol TOOOLV VO EVOTOLOVVTOL OlTd TV
nuepounvio Tov T€T010G EAEYYOG OV VOIGTATAL.

YTIC OKOVOUIKEG TNG KaTooTdoelg, N Etapeio amotind t1c cvppetoyéc oe Buyatpikég etaipieg oto
KOGTOG KTNOMG.

(0) Amodera gréyyov

Xe mepinton andAeng EAEYYOL Hog Buyatpiknig, o Opilog madel TV avayvopion TV TEPLOVGLOKDOV
oToYEl®V KOl VTOYPEDCEMY TNG BUYUTPIKNG KOl TO OVTIGTO(0 TOGOGTA SIKUIOUATOV UEOYNPiag
oxetikd pe v Buyoarpikn. Toxdév Sweopd omd TV omdAEl EAEYXOL KOTOXWOPEITOL OTA
amoteléopata. Xe mepintwon mov o Outkog dotmpfoel KAmO0 TOGOGTO GUUUETOYNG OTNV
mponyovuevn Buyatpikn TOTE 1 CLUUETOYN QLT amekovileTal oty gvdoyn a&io TV NUEPO ATMAELNG
oV gAéyyov. Zn ovvéyelo amewoviletar pe v pébodo g xabopng Béong Ommg po cuyyevn
Etatpeia 1 cov otoryeio 610066110 TPOC TAOANGT OVAAOYQ LLE TV GUUUETOYN LOG O QUT.

() Loyyeveig gTapeieg

Yvyyeveic gival ol etapieg, oTig omoieg 0 Opilog €xel oVoIMON EMPPOT, OAAG Oyl EAeyY0, TO OTOIO
YEVIKA 1oy0el OTav To TOGOGTA GLUUETOYNS Kupaivovtal petald 20% kot 50% tov dikoopdtov
yneov. Ot enevobcelg o€ cuyyeveic etaipieg Aoyiotikomotovvtol pe v uébodo g kabapnc Béong
Kol apykd avayvopiloviol 6to KOoTog KTHoews. O Aoyoploouds TOV ENEVOVCEMV O GULYYEVEIC
etaipieg meprhappavetl kai v vrepaio wov Tpoékvye Katd v e&ayopd (Letwpévn pe Toyov {nuieg
OTOUEIMONG). LTI EVOTOINUEVEC OIKOVOULKES KaTaoTtdoslg o Outlog amewovilel v avaioyio ota
OTOTELEGILOTO KOl GTO GUVOAKO ELGOOTLOL LETA TIC TUYOV TPOGUPHOYES OTIC AOYIOTIKES apYEG Y10 VOl
etvar ovuykpioa pe avtd tov OpiAov amd TNV NUEPOUN VIR ATOKTNGT CNUOVTIKNG EXPPONG HEXPL TNV
nuepounvio. wov Vv ydvovue. LTy mEPITTOON MOV TO WePido tov Opilov emi twv (NUIOV Luog
ovyyevoug Etaipeiog vrepPel v aio g enévovong oe avtn, dev avayvopilovol emmiéov {nuéc,
EKTOC €4V €xovV Yivel TANPOUEG 1 £xOVV avaANQOEl TEPUTEP®D EGUEDGELS Y10l AOYOPLOGUO TNG.

XTI OIKOVOLUKEG TNG KATooTdcels, 1 Etaipeion amotipd T1c CUUUETOYEG OE GLYYEVEiC eTalpiec GTO
KOGTOG KTNOMG.
(6T) ATOAOLQ1] OLETUIPIKOV GCUVULAAY DV

Ot ovvardoyég kot to vroAomo KoOdG Kot To Un mwpayportomolnuéva képdn kot {nuieg mov
TPOKOLATOVY  peTald TV eTouptdv tov Opidov amoaAeipovior Koatd tnv evomoinon. Ta un
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TPOYLATOTOINOEVTO KEPOT Y10 GUVOAAAYEG LETAED TV GUYYEVMDY ETOPELDV OTOAEIPOVTAL EVOVTL TOV
T000G6TOV GLUpETOYXNG Tov Opidov ot ovyyevh Etaipeia. Ot un mpaypatorompéveg Inuée, emiong
amoAgipovtal, €KTOg €Gv 1 cvvaAloyn mopovoldlel evoeifelg amoueimong, tov petaPifocdéviog
TEPLOVGLUKOD GTOLYEIOV.

3.2 Eévo vopuopo.
(o) Zovariayég Ko vToéroTa

Ot cuvorlayég o E€va vopiopoTo LETATPETOVTOL 0TO VOGO Agitovpyiag e Etoupeiag, Bdoet Tov
COTIUIOV 7OV 1o}OOVV KATA TNV muepounvia tng kdbe ocvvorrayng. Képdn wor {nuég amd
GUVOAAQYLOTIKEG SLOPOPEG O1 OTTOIEG TPOKVTTOVY AmO TNV EOPANGCT TETOIWV GUVOALAYDOV KOl OO TN
LETOTPOTN TOV YPNUOTIKOY CGTOLYEIOV EVEPYNTIKOD KoL VITOYPEDCENDY TOV &ival 6€ EEVO VOUIOUA LE
TIC GUVOALOYHOTIKEG 1GOTIUIEG TTOV 1GYVOVV KOTE TNV NUEPOUNVIR IGOAOYIGHOV, avayvepiloviol 6TV
KOTAGTOOT] AOYAPLUCUOD OTOTEAEGUATMV.

(B) Xvvarhayéc pe etarpeieg Tov Opirov pe Grho vopuspa

H petatponi Tov 0IKOVOLUK®V KOTAGTAGE®Y TV £Tapldv Tov Opidov (kapio ek TV omoiwv dev giye
VOUIoUO VTEPTANOMPIGTIKNAG OIKOVOUING), Ol OTOlEG £YOVV JUPOPETIKO AEITOLPYIKO VOUICUO 0O TO
vopopa mapovaioong tov Opiiov yivetor og e€ng:

e To mepovolokd otoyeicn Kot LROYPe®oel; mephapPavopuévng e vrepadiog Kot TV
OVOTTPOCHPHOYDV €0A0YNG a&lag TOV TPOKOTTOVV KATO TNV EVOTOINGN UETUTPETOVIOL GE
Evpd pe Bdon v emionun Ty tov EEVOL VOUIGUOTOG TTOL 1GYVEL KOTA TNV UEPOUN VIR TOV
1GOAOYIGLLOV.

e Ta éo00da kot ta €000 TV Buyoatpikov emtepikold petatpénoviol € Evpd pe tn péon
1GOTIA TOV EEVOV VOUIGHOTOG KOTA TNV S1dpKELa THG TEPLOOOV KOt

e Ot TPOKVTTOVCEG GULVAAAAYLOTIKEG OlopopEs Kataywpovvtal oto 1o Kepdiowo otnv
YPoUUN ‘EvvoAloyuatikés dlopopéc evomoinong EEvav BuyatpikdVv’ Kol PETUPEPOVTIOL GTA
OTTOTELEGLATA [LE TNV TOANGCT] TV ETOIPLOV OVTOV.

3.3 Xpnpotookovopuikd TEPLOVGLOKA GTOV ELD
(o) Mn mapdymya ypnNIOTOOIKOVOIIKA HEGA.

Ta xpNUATOOIKOVOUIKE PEGH EKTOC TOV TOPAYDY®OV ATOTELOVVTIOL OO PETOYES KOl AT (PEOYPAPUL,
OTOUTHOELS KOl OO AOIMES AMOLTNOELS, TOUEID KOl TOUEWKE 16000VOO, OOVELD Kol LOKPOYPOVIES
VIOYPENDCELS, EUTOPIKEG Ko AouTéG vmoypemaoels. Ta ototyeia avtd Tta&vopovvton and v Etaipeio
pe Paon to okomd Yo tov omoio amoktnOnkav. H Atoiknon amopacilel v katdAinin ta&vounon
™G emévovomng KoTd 1o ¥povo omdktnong tg. Ot emevdivoelg dtoypdeovial OTav To OUKOIMLOTOL
elompaéng tapslak®v podv amd TIG emevovoelg Ayovv N petafifalovrar kot o Outhog €yxet
petafipacel ovolwdmg OAOVG TOVG KIVOUVOLS KOl TO OPEAN TOV GUVETAYETOL 1] 1O10KTNGi0. Apyikd To
YPNHOTOOIKOVOLIKA GTotyEin avayvopilovial otnv dAoyn a&io TOVG GLV TO KOGTOG AMOKTINGNG TOVG
pe g€aipeomn avtd mov givor oe gvdoyn o&ia. H empérpnon tov otoyciov yivetor avaioya pe v
Ta&vounon tovg.

(B) Epmopukég kon Loumég amontioelg

O1 EUTOPIKEC KO AOITES ATAULTIOELS KOTAYOPOVVTAL OPYLKA TNV €0A0YN a&io TOVG Kot LETAYEVETTEPQ
ATOTIUMOVTOL GTO OVATOGPREGTO KOGTOG, OQUIPOVUEVOV Kol TV (nuav amoucioong. Ot {nuiég
amoueimong avayvopilovtal 60tov vrdpyel ovTikelpevikn voelén 6t o Opdog dev eivar oe Béon va
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glompdiel 6Aa N €HPOg TOV OGOV oL opeilovtal e Baon Tovg cuppatikodg 6povs. To mocd g
amoueimong givail n dopopd peta&d g AoyloTikng a&log TOV OTaTHCEMV Kol TNG Topovcas agiog
TOV EKTYUDOUEVOV UEAAOVTIK®V TOUEWKOV podv. To mocd tng mpofrewng katoywpeitor g €060
OTNV KATAGTAGCT] AOYUPLUCLOD ATOTEAEGLATOV.

(y) Tapewokd d100éc1pa Kot 1600VVapa

Ta topelokd Swbéoiua Kol 16odvvapn meEPAaUPavouy To PETPNTA, TIG KATUBECES OYE®S, TIG
BpayvrpdOeopeg emevdHOELG LYNANG PEVGTOTOINONG KoL YOUNAOD pioKOU.

(0) AwBéorpa tpog Moinon Xpnpoartoowkovopkd Ileprovoroka Xrovysia

[epthapPdver pn Topdymyo YpNIETOOIKOVOUIKE TEPLOVGLOKE GToLyEln TO omoia €ite Tpocdiopilovtal
o€ aVTNV TNV vIoKaTNyopia, gite dev pUmopovv va eviayfobv Gg «KPATOVUEVO MG TNV ANEN» N «OG
otoreio evroyng alog pécw omoterecudtovy. Ot ayopég Kol Ol TOANCELS TOV ENeVOVHCEDV
avayvopiloviol kaTd TV NUEPOUNVIK TNG CLVOALAYNS OV givar Kot 1 nuepounvia mov o Ophog
deopeveTal v’ ayopdcel N va ToANGEL To ototyeio. Ot emevdvoelg apyikd avayvopiloviol otnv edAoyn
ol tovg mAEOV TV dOmMAVAOV OCUVOAAOYNC. XTN oLVEXELD, T ObécIua TPOC TAOANOM
PN LOTOOIKOVO LK TEPIOVCIAKY GTOLYEIN ATOTILMVTAL 6TV €VA0YN a&io TOVG KOl TO GYETIKA KEPOT
N piég kataympobvior oto amobepatikd «Evioyng a&iagy tov Idiov Kepolaiov péypt Ta otoyeio
avtd moAnfodv 1N vmootodv omopeiwon. H edhoyn afio twv otoyeiov ekeivov  mov
OLOTPAYLOTEDOVTOL GE OPYUVMUEVN ayopd aviiotolyel oty T KAswsipoatog. o to vrorowma
otolyeio mov 1 €bAoyn a&io dev umopel va Tpocdiopiabei aidmicta n edloyn afla aviicToryel oV
a&la ktong. H {nuio amopeioong avayvopifovtal pe Tnv HETAQopd TG cuocOPELUEVNC Cnpiag omd
T0 amofepatikd ota amoteléopata ypnons. H cvescmpeupévn (npia mov petagépeton givotl 1 dtapopd
peta&d g aélog ktnong uetd mv andoPeon HECHO TOV TPOYUATIKOD ETITOKIOV Kol TNG TPEYOVOUG
evroyng a&iog peiov v amopeioon mov giye 10N KatoywpnOel 6To ATOTEAECUATO, ATTO TPOTYOVUEVEG
XPNOEIC. ZNUEG amouei®mong mov €Youv avayveplolel oto amoTeAEGHATO 08V AVTIOTPEPOVTOL HECH
OTOTELEGUATOV VIO TO UETOYIKA ypnuotoowkovoulkd otoyeic. O Ouhog efetdlel v évoeién
omopelmong 10 omoio Yol TIG EWONYUEVEG LETOYES EIVOL 1] VIOXPEWTIKY 1 TOPATETAUEV Helmor NG
evhoyng aflag oe oyéon pe TO KOOGTOG KINONG MOV GE TETOLO MEPIMTMON KOTOYMOPEITOL GTA
OMOTEAEGLLOTOL.

(g) Evhoyn Adia

O gvdoyeg aiec TOV YPNUOTOOIKOVOUIKMY TEPLOVGLOKDY GTOEIMV TOV EIVOL JLATPAYLOTEDCILO GE
evepyels ayopég mpoodiopilovtar amd ™ Tpéyovca Ty ayopdc. o to pn SmPoyUaTEVCLLLO
otoyeio. or gbhoyeg a&ieg mpoodtopilovior pe v ypnon uebddmv amotipnong Ommg ovaivon
TPOCPOTMOV GUVAALUYDV, AVOPOPE GE GLYKPIGULO GTOLYEID, TTOL SLOTPOYUATEDOVTAL KOl TPOEEOPAT O
TAUELNKDV PODV.

(o7) Aaveiopdg

Ta ddveln KataympohvTol apykd otnv €00y a&io TOVg, HEIWUEVO e Ta TUYOV Gueca ££0da Yo TV
TPOYUATOTOINGT TNG GUVOAAAYNG. METaYEVESTEPO ATOTIUMVTOL 6TO aAvamOSPecto kKOGTOG PAoetl TG
pueBodov Tov TpaypaTIKoD emttokiov. Tvyov dapopd petald Tov glonpoybévtog mocov (kabapd amd
oyetikd £00a) katl ¢ aflag e€6pAnone avayvopiletor ota amoTeAcHaTE KOTA TNV SLAPKELN TOV
davelo ot Pacet g uebdd0v TOL TPAYUATIKOD EMLTOKIOV.

Ta ddvela ta&vopovvion og ‘Bpayvnpdbeopec Ymoypemoels’ ektdc edv o Ophog €xel to dikaimplo
va ovaPaiiet Ty £6QANGT TG VIOYPEMGNG Y10l TOVAGYIGTOV dMOEKE, UVEG OO TNV NUEPOUNVIL TOV
160A0YIG 0D, Ot ¥pe®OTIKOl TOKOL dOVEI®MV, KATUXWOPOLVTAL ATELOENG 6TV KOTAGTOCT AOYOPIAGHOD
OTOTELEGUATOV TNG TEPLOOVL TOL a@opovv. H avayvdpion Tovg GTOHOTAEL OTOV Ol GLUPOTIKEG
VIOYPEDCELG KLPWOOVV, ANEOVV 1| TOANBOVV.
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3.4 llopayoyo Kol AOYIGTIKI OVTIOTAOMIONG

O Ouhog katéyel mapdywya otoryeio yio va avtiotaduiost Tov kivouvo petafoAng Tov enttokion Kot
Tov &Evou vopiopotog. Ta mapdywya, apykd kot petayevéstepa avayvopifoviol otnv evioyn o&io
tovc. H péBodog avayvopiong tov kepdmv kot {nuov efaptdtal amd 10 av To Topdywyo
npocdopilovial w¢ HEca avTIGTAOIONC 1 OC KATEXOUEVE Y10 EUTOPIQ.

O Ophog xoToypapel KAt TNV cOVAYT TOV CUVOAALY®V TV 6Y£0T LETAED OTOLYEIOV AVTIOTAOUIONG
Kot avTioToOopéveoy ototyeiov kafdc Kot TNV oTpaInyikn Oloyeiplong Tov GYETIKOD KIvOUVOU.
Kotd v ocovayn g oouPaocng kot e ocuveyn pHetayevéotepn PAon katoypageTol 1 eKTiUnom
OYETIKO UE TNV VYNAN OTOTEAECUATIKOTNTO TNG AVTIOTAOUIONG TOCO Y10, TIC ovTIoTaOUicES EDA0YNG
a&lag 660 kol Yo TIg avTioTafpicels Topelokdv podv. o aviiotdfpuon HeAAOVTIKIG GLVAAAAYNG
TEKUNPLOVETOL 1] TOAVOTNTA OAOKANPMOTG TNG CLVOAAUYTG.

() AvtiotdOpmon Evioyng Adiag

Ot petaforég omv edhoyn aio T@v mopaydymv mov Bewpovvtal avtictdduion edioyng a&iog
KATOY®POVVTAL OTO AMOTEAEGLATA OTWS KOl Ol HETAPBOAEC otV gdAoyn a&io TV AvTIoTAOUGUEVDY
otolyeimv o1 omoieg amodidovtal 6Tov Kivovvo mov avtiotaduiletat.

(B) AvtiotaOmon Topsrokov Podv

H amotelecpotikn avaroyia g petafoing otnyv €bAoyn aia TV mapaydy®v Tov tpocsdiopilovtan
O¢ Héoo avtioTdOuiong HeToPoAdV OTIS TOUEOKEG Poc, Kataywpeital oe Amobepotikd tov 1diov
Keporaiov. To képdog M m {nuioc NG Un OTOTEAECUATIKNG OvVAAOYiOG Kotoympeitol ota
arotelécpata. Ta mood mov Kataympovviol ®g anobepatikd ota Iow Kepdhoa, petapépovar ota
OMOTEAEGLLATO, OTLG TEPLOSOVE TTOV TO OVTIGTAOUGHEVO oTotyEio emnpedlet To kEPON M Tig (npieg. Xtig
MEPUTTAGCELS AVTIOTAOUIONG TPOPAETOUEVOV PEANOVTIKAOV GLVOAAAYDV, Ol OTOlEG KOTAANYOVYV GTNV
AVOYVOPIoT) EVOG LT VOLUGHOTIKOD oTolyeiov (1., amdbepa) 1 vroypémong, ta k€pdn 1 ot {npiég mov
elyav Kotayopndel ota IToo Kepdloio petapépovior 6to KOGTOC KTHOTNG TOV TPOKVTTOVTOS UN
YPMNLLOTOOIKOVOLKOD TEPLOVGIOKOD GTOLYEIOL.

Ortav éva péco avtiotaduong Anyetl | ToAeital, 1 6tav pia oyéon avtiotdOuiong éev Tinpei, TAéov,
TO. KPUTNPWL TNG avTIOTAOUIOTIKNG AOYIOTIKNG, Ta copevpéva ota 1o Kepdiowa képdn 1 {npég
TOPALEVOLV MG OMOOELOTIKO KOl LETAPEPOVTOL GTO ATOTEAEGLLOTA, OTAV TO AVTIGTAOUIoUEVO GToLyElo
empedlel ta képdn M Tig nuiéc. v mepimtoon ¢ avtiotdbuong (oG TpoPAETOUEVNC
UEAAOVTIKNG GUVOAAAYNG, 1 OTola Oev avapévetal TAEoV va Tpaypatonombei, to copegvpéva ota Towa
Kepdhaio k€pdn 1 {nuég LetapEpovan 6Ta, AmOTEAEGLLOTAL.

3.5 Metoyik6 ke@draro

To petoykd Keedrowo omoTeEAElTOL amd KOWEG HETOXES. Apeca €600 Yo Tnv €KS0OT UETOYXMV,
epnpovifovtolr LETA TNV AQOipESN TOL GYETIKOD POPOVL EIGOONUATOC, GE LEIWON TOV TOGOV TNG
avénonge.

3.6 I'neda, ktipro kor eEomopidg
(0) Avayvopion Kot eTpéTpron

Ta ynmeda, ktipio kot €£O0MAIGUOC TaPoLCALOVTOL GTO KOGTOG KTNONG HEIOV CLGCMPELUEVES
amocPEcELg Kl TUYOV CVGCMOPEVUEVES OMOUEIMGELS. TO KOGTOC KTHONG TEPIAALPAVEL KOl TIG OUTAVEC
mov oyetiCovion Gueco pe TNV amoKTnon otoyeiov akvntov kot egomAopov. To kdotog TOV
Wokotaokevalopevov moyiov mepLapuPdvel To KOGTOG TOV LAK®MV, TNg GUECNS €PYOCiag Kot
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0TOLOLINTOTE GAAOV KOGTOVG OMOLTEITOL MOTE Vo EOACEL TO TAYO OE KOTAGTOON AELTOVPYIKNG
¥PNoNS KabdS Kat To VYOV KOGTN SOVEIGLOD.

MetayevéoTepeg damAVES KATAX®OPOOVIAL GE EXAVENOT TV EVODOUATOV Toyiov 1 avayvopilovial og
Eexwp1otod mAY0, HOVo O0Tav Bewpeitor mBavov Twg Ba TPOKLYOUV HEAALOVTIKG OIKOVOUIKE OQEAN
otov Opido kot vrd v Tpodmdeon 6TL 10 k6GTOC TOVg Umopet va empeTpndet a&omiota. To kKOGTOC
EMOKEVAOV KOl GLVINPNOEMV KOTOYWOPEITAL GTNV KOTAGTACN AOYOPLUGHOD OTOTEAECUATOV OTOV
TPOY LLOTOTOLEITALL.

Kotd v toinon evoopatov moyiov, ot Slo@opég HETOED TOV TULLOTOG TOL ACUPAVETOL Kol TNG
AOYIOTIKNG TOVG 0&ing KaTay@poLvTal MG KEPOT 1 {NUieg oTA AMOTEAECUATA KOl GTO KOVOVLAL ‘Aoumd
é00d0 ekpetdAlevong’ N ‘Aowmd €Eoda expetdAievong’ avaioya pe tnv mepintworn. Otav ot
AOYoTIKEG 0iec TV EVoMUATOV Taylwv vrepPaivouy v avaxtioiun aéio toug, 1 dtoeopd (Cnpd
amoueimong) Kataympeital Aueca mg €£000 GTNV KATAGTACN AOYUPIAGHOD OTOTEAECUATOV.

(B) AmooBéosig

To owémeda dev amooPévovial. Ot amocPEcel; TV AWMV OTOLEIOV TOV EVOOUOTOV ToYimV
vroloyiCovtar pe tn otabepn pébodo pe 16o6mocec €tNoleg emMPUpPOVOES GTO JACTNUO NG
aVOUEVOLEVNG @PEMUNG (NG TOV GToLYElOV, £TCL MGTE VO JYPAPEL TO KOGTOG GTNV VITOAELLUOATIKN
tov a&ia. H avapevopevn opéhun (on tov ototyeiov eivar og e&ng:

- Kripa 20-50 ém
- Mnyovoloyikdc eEomiiopndg 1 —18  ém
- Avtokivnta 4-15 ¢
- Aowdg eEomMopog 1-8 £ém

O voAeppotikég afieg ko ot weélpeg (wég Tov mayiov avabswpovvtal Kat Tpocapuolovial o
k@0e nuepounvia 16oloyiopob av avtd empndel avaykaio.

3.7 Avia [leprovoroxa Xrovyeia

Ta Ao Teplovolakd oTolyeio Tov amoKT@VToL EEXMPLOTA ovayvmpiloviol 610 KOGTOG KTNONG TOVG
EVO TO, ADAO TEPLOVGLUKA GTOLYEID TOV OTOKTMVTAL LEGH OYOPAg EMXEPNOE®V, avayvopilovial oTnv
€vAoyN a&io ToVg KOTA TNV NEEPOUNVia TNG omOKTNONG. METOYEVESTEPU ATOTILOVIOL GTO TOCO QLTO
pelov T1Ig cwpevpéveg amocPécselg kat Tig Toxdv cwpevpéveg (nuileg amoueioong g a&log tovg. H
oeéMun {on Tov ADAOV TEPIOVCIOKOV oTOlXEI®V propel va givar meplopiopévn i aneptoptot. To
KOGTOG TV GOAWMV TEPLOVGLUKMV GTOLYEIMV e TEPLopIoévn mPEAMUN (on amocsBévetal otnv mepiodo
™G EKTILMUEVNG OQEAUNG (ong toug pe v otabepn pébodo. To dbro meplovclakd otouyeio
amocfévovtat, amd TNV NUEPOUNVia, KaTd TNV onoio gival dtafésio Tpog xpnon.

Ta dbro meprovolakd ctotyeio pe ameploplotn oeéhun Lon dev amocfévovior GAAa VTOKEWVTOL
ePLOdIKd (TOVAGIOTOV €TNCIC) o eKTiunon Tuydv amopeimong ¢ a&lag tovg pe Pdaon Tig
dwtaéelg tov A.AIL 36 «Amopeinon A&lag [eplovolokdv Etoygiovy. Yrolewupatikés alieg dev
avayvopiloviat. H oeélun (on tov ablov neplovclokdv ototyeimv a&loloyeitol og etnoia Pdor).
Ta Gbdra meprovoslokd otoryeio. EAEYYOVTOL Y10 OTOUEIMOT] TOVAGYIOTOV £TNGIOG 68 EE0TOUKEVUEVO
eninedo 1 o€ eninedo PLOVAdAG ONULOVPYING YPTLOTOPODY GTNV OTOL AVIKOLV.
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Ot Gdeteg AOYIGUKOD OTOTILAOVIOL OTO KOOTOC KINONG MeElov cwpevpéves amooPécelg, peiov
omoladnmote copevuévn amopcimon. Ot amocPécelg devepyobvtar e Baorn ™ otabepn uébodo oto
Sronua ™G weEMpUNG Long Toug, 1 omtoia ival 3 £mg S5 ypovia.

Aomdveg TOV AIOUTOVVIOL Y10 TV AVATTLEN Kol GLUVTIPNON TOV AOYIoUIKOV avayvopilovial og £E0da
GTO OTOTEAEGLATO GTO £TOG TOV TPOKVITTOVV.

3.8 Enevovoelg o€ akivita

Ot enevdboelg o axivnTa apopovy OIKOTESD TO ONOiN OEV YPNOULOTOLOVVTOL Y10, OL0IKNTIKOVG
oKkomovg and Tov Opido kot ametkovilovial 6To KOGTOG KTHONG UELMUEVO KOTO TUYOV OTTOUEIDCELS.

3.9 AnoOéparta

Ta omobéuata omoTiL®VTAL OTN  YoOUNAOTEPN T Metald KOGTOLG KTHOMC Kot  Kobopng
pevotomomoiung oaiog. To kd6cTOg KTHOMG TpocdlopileTor pe v péEBodO TOL ETHGLOL UEGOL
oTOOUIKOV KOGTOVG Kol TEPIAUUPAVEL TO KOGTOG Ayopdc, TAPUY®YNGS 1 HLETATPOTNG Kol Aol £E0da
Y va €pbel oV TPV TOL Katdotaorn kol tomobecio kabhg kal v ovaloyio Tov €£6dmv
mopoywyns. To kd6otog pmopel va meptlopPdavel Kot TuxOV UETOEOPA Omd TO OmoDENATIKO
avtioTabuong tapgakov podv. H kabapr| pevotomomoun a&ia extipdton pe facn tnv avopuevopevn
TN TOANONG TOV amobepdtov oTa TAAIGLO TS cLVNBOVE dPAGTNPLOTNTAG OPALPOVUEVMY KOl TOV
TUYOV €£600V OAOKANPOGNC Kol TOANGTG OOV GUVTIPEYEL TTEPITTMON.

3.10 Amopeioon
(o) Mn mapéyoyo otovyeia EvepynTiKo

Ot Aoyotikég aéieg TV YPMNUATOOIKOVOUIKAOV TEPIOVOIOK®Y oTolxeimv Tov Opilov mov dev
amgwkoviCovtor og guloyeg aieg péow amoterecpdtov eEetdlovtol yio. omopeioTn 0TV VIAPYOLV
evoei&elg 0TL 01 AoyloTikég 0&ieg TOVG Oev €ival AVOKTNOIUES. TNV TEPITTOOT VTN TPoodtopileTal To
OVOKTH OO TOGH TV TEPLOVCIOKAOV GTOLYEIWV.

Znpio amopeimong avayvopiletor ov To TOGO ONEKOVIONG OTOV 1GOAOYWOHO €vOG oToryeiov
evepynTkod 1N pHovadoc tapswkov powv (MTP) eivar mopomdve omd 10 OVOKTNGULO TOGCO.
Kotoywpeitar an’ gvbelag oto amoteAéopato Kot aviloya pe t @Oon e, otig ypauués «Kootog
non0éviovy 1 «Aowmd é£oda». H avakthon a&la Tov TEPovclok®v 6Tolyeimv | TG Hovadag
TOPEOKDV podV ivar 1 peyaAvtepn oio petacd g ebAoyng a&iog Tovg peiov To amottoOUEVa Yo
TV TOANON KOGT Ko TG a&log ypnong avtdv.

Mo v ektipnon g a&log xpone, ol EKTIHMOUEVEG LEANOVTIKEG YPTLATOPOEG TPOEEOPAOVVTOL GTIV
TapoHoo a&ic TOVG e TNV XPNOT| EVOGC TPOEEOPANTIKOV EMITOKION TO OTOI0 OVTAVUKAGL TIG TPEYOVOES
EKTIUNOELG TNG OYOPAS YioL TNV dlaypoviKT a&io Tov ¥PNHOTOC KoL Y10 TOVG KIVOUVOLG oL GYETilovTan
He ovTd To TEPlOVCLOKE ototryeia. o évo TEPIOVGLOKO OTOWXEIO OV OV OMOQPEPEL ONUOVTIKEG
avegapTnTeG TOUELNKES EI0POEG, TO OVOKTNGOUO Tocd kabopileTor yio TNV HOVAdD TOPAY®YNG
TOUELONKDV POMVY, GTNV OTO10 TO TEPLOVGLOKO GTOLYELD AVIKEL.

H {npia amopeimong avtioyileton emava@épovtag ) AoyioTikn agio Tov TePLovGloKoD oTotyeiov 6To

Babud mov o avaxToo woco dev vmepPaivel Tn AoyloTIKY 0l TOV TEPLOVOIOKOD GTOLEIOV
(xaBapn and arocPécclc) mov Ba elye Tpocsdiopiotel av dev giye kotaywpnOei n {nuia anopeioong.
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(B) Mn 1pnnoTo0tkovopIKEG 6TovyEia

Mo to un xPMUATOOTKOVOLIKE GTOtYEL0 EVEPYNTIKOD LE eEaipEoT) TO EMEVOLTIKG aKivnTa, amoféuata
Kol TNV avoPoAlouevn @opoloyikn amaitnor, N afio omewdviong e€etdletar kabe mpepounvio
KAEGIHOTOC Y10 TUYOV amoueimon. H vrepatia kot Ta quia ototyeio evepynTiko e adplotn ddpKeLo
Long eEetdlovtar vToypeTIKA KAOE ¥pdVO Yo amopeiwon.

3.11 IMopoyég 610 TPOSHOTIKO
(o) BpayvnpoOeopeg mapoyéc

Ot Bpayvrpdbecueg TapoyES TPOG TO TPOCOAIKO GE YPNUO KOl 6€ €i00G KOTUY®POUVTAL G ££000
otav kafiotavtol SovAevpéves. Avayvopiletal VToXPEMON Yo TO TOGO TOL OVOUEVETOL VO TATpoBel
®G EMOOUN OTO TMPOCMTIKO Kol TO OELOLVTIKA OTEAEYN €POGOV LIAPYEL VOUIKY] 1| GULUPOTIKN
VIOYPEWOT VO, TANP®OEL aVTO TO TOGH MG UMOTELEGLO, TOV VINPECIDOV TOV VTOAANAOD Kot EQOGOV M
VIOYPEWOT VTN uropel va empuetpndei aomorta.

(B) LUpoypappota kKaBopropévmv e16QopAV

Ta Tpoypappato KaOoplopEvoy ELGQOPOV VUL TPOYPAUUATO Yio TNV TePiodo uetd tn AREN epyaciog
Tov vroAAqAov katd to omoio M Etapeion mAnpdvel évo kabopicpévo mocd ce éva Tpito VOUIKO
TPOCOTO Y®Pic AAAN vroypéwotn. Ot VIOYPEDCELS YO EICQOPEG OE MPOYPAuUaTe Kabopiopévev
EI0QOPOV KATAYWDPOVVTOL O ££000 GTA AMOTEAEGILATO, KOTA TO ¥pOVO TTOV 0PEiAovTaL.

(y) Hpoypappato kadopiopivov mapoy®v

Ta mpoypdppata kabopiopévmv Tapoy®V ival omoladNToTeE GAAL TPOYPAUIOTO GUVTAENG EKTOG OO
To, TPOYPAULOTH KaBoplopEvemVY elo@opdv. H vmoypémon mov Kataywpeital 6Tov 100A0YIGUO Yl T
TPOYPAUUATE KOOOPIGUEVOY TOpOoY®Y VIToAoYileTal mg N Topovca atio Tng LEAAOVTIKNG TaPOYNS TOV
VTOAAAOD Yo TIG VANPESieg Tov Yoo v kobopiopuévn mapoyn pelov v €dhoyn oo TV
TMEPLOVOIOKMY GTOLYEIMV TOVL TPOYPAUUATOS KOU TIG HETOPOAEC TOL TPOKVTTOLV Omd T N
AVOYVOPICUEVO, OVOAOYIOTIKA KEPOM kot {nuiéc kot to kootog mpovmmpesioc. To emttdkio
TPOEEOPANONG OVTIGTOLYEL GTO EMITOKIO TOV JEIKTN YO TOL EVPOTATKE OUOAOYO, YOUNAOD TIGTOTIKOD
Kvovvov «iBoxx — AA-rated Euro corporate bond 10+ year». O vmoAoyiopog tng 0EGHELONG TNG
KkaBopiopévng mapoyng vroAoyiletar amd aveApTnTo AvAAOYIoTH HE TN ¥PNoN TG HeEBOdoL NG
EKTILMLEVNG TOTOTIKAG LOVASOG.

To K60T0G TPOUTNPESING KATAYMPEITAL AUESO OTA AMOTEAEGHOTO PE eEAIPEDT] TNV TEPITTOOT TOV OL
HETAPOAEC TOV TPOYPAUUATOC €EOPTOVIOL ATO TOV EVOTOUEVOVTIO YPOVO TPoLMNpesiog TV
epyalouevev. Lty TepinT®oT duTh T0 KOGTOC TPOUTNPECIOG KATAYWOPEITAL GTO ATOTEAEGLLOTA LE TN
otofepn péBodo pécsa otny mePiodo wpipavenc.

Ta avaloylotucd képdN kot ot (NG OV TPOKVTTOVY OO TIG TPOGOPUOYES He BAom Ta 1GTOPIKE
dedopéva kat gival mvo 1 kdto and to meptdmptlo Tov 10% g cmpevpévng VIToYPEWONG,

(0) Hapoyéc TeppaTIoNov TNGS UTAGYOAONS

Ot Tapoyég TepUATICHOD NG AmaoyOANoNG TAnpdvovtal 6tav ot pyalOlIEVOL OTOY®POVY TPV TNV
nuepounvio cuvta&lodotnoews. O Outhog kotaympel oVTEC TIC TOPOYES OTaV decueveTal, gite otav
Teppatifel TV amacyoAnon vrapxodvTwv £pYalopévaY GOUE®MVA LE £VO AETTOUEPES TPOYPOLLLLOL Y10l
TO 0moio Ogv VIAPYEL TOOVOTNTA OTOGVPOTG, EITE OTAUV TPOCPEPEL BVTES TIG TAPOYES MG KIVITPO Yia
gfelovoia amoydpnon. Iapoyéc teppatiopod g amacydAnong mov opeilovion 12 unveg petd v
nuepounvio. Tov 1GOAOYIGHOV TPoeoEAOVVTOL. LTV TEPIMTMOT TEPUATIGLOD ATAGYOANGNG TOV
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VILApPYEL AdLVALIO TPOGIIOPIGHOV TV EPYOLOUEV®V TOL Bo KAVOLY YPNOT| OVTMOV TOV TAPOYDV, OEV
yivetol AoyloTiKomoinon oALL YVOOTOTOINGN QUTOV (G EVOEYOUEVT] VITOYPEMON.

(¢) lpoypéppata Yo cOPRETOYN 6TO KEPOT KO ETLOONATA,

O Ouhog katoympel voypémon Kot avtiotolyo €000 Yo EMOOUATO Kot GUUUETOY ot kEPOM. To
0G0 0wTO VIOAOYIlETal GTO. UETE OO POPOVG KEPOT OPUIPOVUEVOV KOL TOV TUYOV VITOYPEDTIKMDV
a6 v vopobesio amobepatikdy.

(o7) lIpoypappara Atkaropdtov Metoyov npog Epyalopévoug

O Oprog €xet yopnynoet Atkoaumpato Ipoaipeong yio TV omdKINoN LETOXDV OE OPIGHEVO GTEAEYN
To OTOi0 KATOYLPp@VOVTOL oTodtekd omd To €tog 2002 péypt 1o étog 2013. Bdoel tov petafatikov
dwrdéeov tov AJLX.A. 2 kot Jdedopévov OTL TO GCUYKEKPIUEVOE  OIKOUMUOTO TPOCIPECTG
napayopnonkay wpwv 11 7 Nogpfpiov 2002 o Outrhog dev epaproGE TIC TPOVOLEC TOL GUYKEKPLUEVOD
[Ipotomov pe e€aipeon Tig yvootoromoelg Tov AILX.A. 2.

3.12 IlpoPréyerg

[poPréyeic avayvopilovtar 6tav 0 Ouilog éxel Lo Tapovca dEoUEVST| (VOULIKT T} TEKLOPOUEVT) aTd
v omoia givar TBavo 6tTL Bo VTapEeL eKpon TOPOV Y10 TOV SLUKOVOVIGHO TNG KOl TO TOGO QLTHG TNG
déopevong va pmopel va ektiundei a&omota. O1 mpoPréyelc emaveEetdlovtal o kabe nuepounvia
6OAOYIoHOU Kal av dgv gival TAEov mBavd 0Tt Ba vdpEel kpon TOPWV YL TOV SAKOVOVICUO TNG
déopevong, avtiroyioviat. Ot TpoPAEyelc ¥p1oILOTOL0VVTOL LOVO Y10 TO GKOTO Y10 TOV 07010 apyIKA
onpovpyndnkay. Agv avayvopiloviot TpoPAgyelg yio peAloviikég Cnpieg. Ot evoeyOUEVESG AMOITNOELG
KOl O EVOEYOLEVEC VTTOYPEMCELS OEV OVOYVMPILOVTOL OTIG OIKOVOLUKEG KATUOTAGELC.

3.13’Ecoda

(o) oMo ayaddv

‘Ecoda amd mwAincelc ayabdv avayvopilovior 6tav ot onuavTikol Kivouvol kal ovTopolBéc g
woktoiog €yovv  petoeepbel otov  ayopact, 1M giompadn Tov TYWNUHOTOG Eivar  €OAOYQ
eCaocpaMopévn, ol oyetiopeveg damdveg kot mOAvEG EMOTPOPEG ayaddv pmopodv va extiunbodv
a&omota Kot 0gv vdpyel cvveyllopevn avaueiEn ot dayeipion twv ayabov. Tvxdv emoTpoPés M
eknT®Gelg TCipov aeapovvtal arnd ta £60da omd ToAncelg ayadmv. H ypovikn otiyun g HETapopdic
TOV KIVOUVOL Kol TOV OPEINETOV TOIKIAEL AVA TPOTOV.

(B) Hapoyn vanpeociodv

Ta €c060 amd TAPOYN LVANPECIOV ovayvopilovtal 6TV TEPIOS0 TOV TAPEXOVINL Ol VANPECIES, UE
Baon 10 6TAd10 OAOKANPMOCTG TNG TOPEYOLEVIG VINPEGING GE GYECT| E TO GUVOAD TV TUPEXOUEVOV
VNPECIDV.

(Y) 'Ecoda amé Toxovg

Ta é600a amd TOKOLS avayvopilovtatl 0tav o ToKog Kabictatal dovAgvpévos (ne Baon ™ péBodo tov
TPOYLOTIKOD ETLTOKIOV).

(0) 'Ecoda am6 pepiopota

Ta pepicpoto Aoyifovral og é60da dtav 0 Oulog amoktiosl 1o dikainua siompatng Tovg.
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(¢) 'Ecoda am6 pcboceig

Avayvopilovtar og €6000 e v gubeio pébodo ot didpkela g picbwong.

3.14 Kpatikég Emyopnynoeig

O1 KPATIKEG EMYOPNYNOELS YO, EMEVOVGELG GE TEPLOVGIOKA GTOlXEID avayvmpilovial oG SOVAELUEVO
€0000 o0tav avauéveral pe PePardra 6tL Ba stompaybodv kar o Ophog Ba cuppopPwBOel e GAovg
Tovg TpoPAemduevovg Opovg. Ot KpoTIKEG emyopnyNoelg mov oyetiCoviol pe v ayopd mayimv
TEPLOVOIAKDY GTOEIMV, HETOPEPOVTOL MG £0000 GTO, AmOTEAEcUATA Ue TNV otabepn uéBodo katd
TNV avapEVOUEVT OPEMUT (®T) TOV GYETIKMV TEPLOVOIUKMV GTOXEI®V.

Kpoatikég emyopnynoelc mov amolnuovovv tov Ouko évavtt €£60wv  avayvopiloviol ota
amoteléopata £T61 MGTE va, avtiotoryilovtal pe ta ££0da Tov Tpoopilovtol va amolnumcouy.

3.15 MieO®osig

Ot wobooelg otoyeiov 60mov 0 Opiog datnpel ovGIOODG OAOVG TOVG KIVODVOUG Kot To OPEAT TNG
wokmoiog  tafvopovvtol ¢  YPNMATOd0TIKEG poBmoelg. Ot ypnuoatodotikés  ucbhoelg
KEPAAQLOTTOIOVVTOL PE TNV Evapén Tng picbwong otn yauniotepn tun petald g evioyng atiog Tov
marylov 6TotKElov N TG TaPOVGHS a&ing TV EAIYIOTOV LICOOUAT®OV PEIOMUEVO KOTA TIG COPEVUEVES
amooBéoelg kal Tig TVXOV (nuiéc ama&imong tovc. Ol avtioTolES VIOYPEDCES and cHdpota,
kaBapég amd ypnuoatootkovopkd €Eoda, oameikoviCovior otig «YTmoypedoeig»y. To pépoc Ttov
YPNHOTOOIKOVOUIKOD €£000V 7OV  GPOPO GE  YPMUOTOOOTIKEG MIoOmoElS avoyvopileTor ota
amotelécpata Katd tn didpkea g piclwong.

MicOmoelg 0mov ovold®E o1 Kivovvol Kot To oQEAN NG Wokmoiag olatnpodvial and Tov
ekpofot) tagvopovvial ®g Aettovpyikég obmoels. Ot TANPOUEG TOV YIVOVTOL Y10 AEITOVPYIKEG
webooelg avayvopifovral ota anoterécpato oe otabepn Pdon Katd ) didpkela g pHicOmong.

Ot Kotaforéc AELTOVPYIK®V WMGODCEDY KATAVELOVTAL MG OATAVY] GTO AOYOPLUCUO OTOTEAECUAT®V
Bacel g aueonc uebddov katd ™ ddpkea g pnicbmong. Ot Anebeicec enyopnynoeig picbmcewy
KOTOX®POUVIOL GTO AOYOUPLOGHUO OTOTEAECUATOV MG OVATOCTOOTO UEPOG TNG OOMAVNG KOTA TN
dudpketa ¢ picbwong.

3.16 ®o6pog Ervcoonqpartog

O @OpOog €1GOONIATOG YPNONG AMOTELEITAL OO TOV TPEYOVTA Kol ToV avafouliopevo eopo. O opog
€1000MLOTOG KATOYMPEITOL GTO, OMOTEAEGIATO EKTOG OO TNV TEPIMTMOTN MOV APOPA KOVOLALN TO.
omoia Kataympovvtol angvbeiog ota Too Kepdiaia, omote kataywpeiton oto Towo Kepdiaia.

O 1tpé€yov @OPOG €1GOOMUATOS €IvVOL O OVOUEVOUEVOG TANPOTEOS GOPOG EML TOL (OPOAOYNTEOL
€1000MaTog YpNoNs, Pdoet Twv OeoTIGUEVOV CUVIEAECTOV (OPOVL KATA TNV MUEPOUNVID TOL
1GOAOYIG OV KOOMG KOl OTOL0ONTOTE AVATPOCUPUOYT GTO POPO TANPOTED TPOTYOVUEVDV YPNCEWMV.

O avaParropevog ©Opog €lcodnuatog mpocdlopiletar pe v pébodo vroloyiopod Pacer Tov
LGOAOYIOHOD MOV TPOKLATEL OO TIG TPOSWPIVES OAPOPEC HETAED NG AOYLOTIKNG a&log Kol NG
POPOLOYIKNG PAONG TOV TEPLOVGIOKDY GTOWEIMV Kol TOV VTOXPEDCEDY. Avapailopevog eopog
gloodnpatog dev Aoyiletar (o) €0V TPOKLATEL OO TNV APYIKN OVOYVAOPLOT GTOXEIOL EvEPYNTIKOD N
mafNTIKOV 08 GUVOALUYT, EKTOC EMXEIPTUOTIKIG CUVEVMOONG, 1 OToio OTOV £YWVE 1 GLVOALOYT dEV
eMNpPENCE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPdog N {nuia, (B) yia emevdvoelg og Buyatpikéc
070 Pabud mov o1t TPocwpPvég dlopopéc dev Ba avtiloyieBolbv, (Y) otV apyikn avayvedplon TG
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vrepatiag. O avaPailopevog @opog mpocsdiopiletal He TOVS POPOALOYIKOVG GUVIEAEGTEG Ol OTOiol
AVOUEVOVTOL VO, 1oY0o0VY TNV TEPiodo katd tnv omoia Oa pevotomoindel 10 TePLOLGLOKO GTOLXEID N
dwkoavoviotel 1 vrnoypémon. O TPOCSOPICUOS TV  UEALOVTIKDY (QOPOAOYIKDV GUVIEAEGTMV
Bacileton o vOpovg mov €yovv YMOoTEL KOTA TNV MUEPOUNVI GUVTOENC TMOV OIKOVOUIK®OV
KOTOUGTAGEMV.

Ot avoPaAlOpEVEG POPOLOYIKEG OMALTAOELS avoyvapifovtal Lovo 6ty ktact otnv onoio Oa vrapéet
LEAAOVTIKO (OPOAOYNTED KEPSOG YO TNV YPTCLLOTOINCT TNG TPOSMPIVIG SLUPOPAg Tov dnptovpyel
™V avaBoaAilopevn @oporoyikr] amaitnon. Ot avafoAAOUeveC POPOAOYIKEG OTOLTHOELS HLEWDVOVTOL
OTAV TO GYETIKO POPOAOYIKO OPEAOG VAOTTOINDEL.

[1pdcHeTol POPOL E1GOIMUATOG TTOV TPOKVLATOLV OO TN SLUVOLUTN LEPICUATMV KATAXWDPOVVTOL GTOV 1010
YPOVO LE VTOV TNG VIOYPEWDGCTNC KATOPOANG TOV GYETIKOV LEPICUATOC.

3.17 Ilimpoeopnon avd Topsa

O Aertovpykdc Topéng mPog mopovcioon oamotehel évo Tunpo Tov OUilov TOL GULUUETEXEL OTIG
EMLYEIPNLOTIKEG OPASTNPLOTNTEG KO TTaPAYEL £€5000. Kot €E000, CUUTEPIAAUPAVOLEVOV KAl EG0O®V
kot €£00mV oV cuvdovtal pe cuvarroyég pe dAlo tufuota tov Ouilov. Ta amotedéopata OAmv
TV TopémV e£eTdloVToL Omd TOV EMKEQOANG ANYNG ETXEIPTLOTIKOV OTOQACEDY 0 0Toiog &ival To
Ao Tikd Zopfovilo kot Tov givar vIEHOVVO Yo TNV EMUETPNON TNG EMLYEPTLATIKNG AmdOO00NG TOV
AELTOVPYIK®DV TOUEMV.

3.18 Képon Ava Metoyn

O Opthog mapovotalel 1060 to Pacikd OGO Kol TO OTOUEIOUEVE KEPON OVA UETOYN YOl TIG KOWEG
uetoyég tov. Ta k€PN ava petoyn vroroyilovtal dopdvTag To KEPOM 1 TIC CNUES TOVL BVTIGTOLYOVV
OTOVG KATOYOLG KOW®MV UETOYMV UE TO PEGO GTAOMKO 0plOpd KOWAOV LETOXDV TOV EKKPELODV KOTA
™ odpkew g mepodov. Ta amopstwpéva KEPOT avd peTOyN Tpocdlopiloviar pe TV
OVOTTPOCOPLOYN TOV KEPSOLE M TNG CNULAC TOV AVTIGTOLYEL OTOVG UETOYOVG KOWMY LETOYMY KOl TOV
HEGOL oTOOUIKOD aplOUoD KOOV HETOYMV 7OV EKKPEUOVY, KOTO TNV Emidpacn OA@V TV
OTOUEIMUEVOV TIOOVOV KOW®MV UETOYMV, Ol OOIEC OMOTEAODVIOL GO UETOTPEWILO YPOUUATIO KoL
LETOYEG e SIKUIMLOTA TPOOIPESTG TTOV £Y0VV YopNYNOEl 6TO TPOCWTIKO.

4. Néa tpétvna Tov Atefvov Hpotinov XpnpoTootkovopikig Avagopdg

"Exovv ekdobel véa TIpdtuma Kot €xovv yivel tpomomocelg o€ vadpyovta [Ipdtuma kot Aepunvieg
ot0. omoia n nuepounvia Evapéng epapuoyn tovg eivan petayevéatepn g 1 lavovapiov 2012 ko dev
&xovv Anedel vIToYN Yoo TNV KOTAPTION OVTMOV TOV OIKOVOMK®V Kotaotdoewv. O Ophog dev
npotifetor va mpoPel oe Tpowp™M vVIobEToN TV Ilpotinwv avtdv. Ta véa TpodTLTTA TOL EVOEYETOL VO
€YOVV EMIOPACT OTIG OIKOVOLUKEG KOTOOTAGELS TOL Ouilov &xovv wg eENG:

(o) AIIXA 9 “Xpnpoatookovopikda Méca”
To mpdTLIO OWVTO €10GYEL TOV VEO TPOMO TAEIWVOUNGTG KOl EMUETPNONG TOV YPTLOTOOIKOVOULIK®DV
pécmv Kot £xetl epapuoyn omd v 1m lavovapiov 2015.

(B) AIIXA 10 “Evomowmpéveg Owovopkég Kataostaoac”

To IIpoétumo avtd e16dyel Eva povadikd Tpoémo KaBopiopod Yo TO OV OmoLTeiTal o ETEVOVOT Vo
epNeOel oTIc evomoinuévee owovopkéc Koataotdoelc. H epappoyn tov Eexwvd amd v 1
Tavovapiov 2013.
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(7) AAIIL 19 “ITapoyég og Epyalopévovg”

H oavafedpnon tov Ipotdimov avtod kabopiler v didxpion tov Ppoyvnpofecuov kot Tov
LOKPOTPODEG DV VTOYPEDCEDV TPOG TO TPOSHOTIKO KOOMG EMIONG KOl TIG AAAAYEC GTNV OVOYVADPLIoN
TOV OVOAOYIOTIKOV Kepdmv kot {nuidv. To avabempnuévo IlpdTumo €xel epappoyn amd v 1

Iavovapiov 2013.

(0) AIIXA 13 “Empérpnon Evrhoyng Aéiag”

To IIpotumo avtd Tapéyel 0dnyieg yi v empuérpnon g €0Aoyng aflag Kot TV omapaitnTmv
yvootonomoewv. H epappoyn tov Eekvd amd v 1 Iavovapiov 2013.

5. Aertovpyikoi Topeig

O Aerrovpykdg Topéng, Paciletar oy dopn Tng TANPoPOPNONG TPOog TN dtoiknor tov Ouilov Kot

TOV GUGTNUATOG ECOTEPIKTG AVAPOPAG.

O Ouhog €xet Tovg akdAoVO0VE AettovpyKoDS TOMELS:

e [Ipoidvra Xarkov
o [Ipoidvta Korwdioy

e Aowmég Ynnpeoieg

Ta amoteléopoto yo kGO Topéa yio tn ypnon mov €xnée v 31 Aexepppiov 2011

31 Aekepppiov 2011 (ITocd o Evpd)
LUVOMKES IKTEG TOMIGELS ava TOpE
Evdogtaipikég nminoelg

MoMeas o€ TpiTovg

AgLTovpyIKd KEPSN

X PNUOTOOIKOVOLIKE £5000.

Xpnuotootkovopka £0da

Képdog / (Znpud) amd cuvoedepéveg EntyElpnoEg
Znpuiég mpo eHpov £16001paTog

DOpog £1600MUATOS

KaBapé Képdog/(Znma) tng xpiiong

31 Aekepppiov 2011
Evepynticd

2HVOAO VIOYPEDCEDV

Enevdvoeig oe evomporta, GHAa mhylo Kot enevovoelg oe akivito

Xarkog Korodw Aoms? Xivvoro
Ynanpeoieg
987.704.161 414.593.446 115.387.587 1.517.685.194
(240.738.777) (22.459.365) (5.170.517) (268.368.660)
746.965.384 392.134.081 110.217.069 1.249.316.534
8.625.766 13.173.116 1.349.413 23.148.295
98.204 116.563 112.558 327.325
(24.739.765) (9.692.986) (1.008.226) (35.440.976)
- - 614.403 614.403
(16.015.795) 3.596.694 1.068.148 (11.350.953)
(2.317.940) (278.420) (681.959) (3.278.319)
(18.333.735) 3.318.274 386.189 (14.629.272)
. A Aowrég .
Xaikog Kahodro ; Xovoro
Yanpeoicg
497.931.570 306.083.247 18.892.011 822.906.827
407.554.908 227.562.504 17.641.725 652.759.138
7.427.851 8.263.290 148.020 15.839.161

Aowd otogeia avd topéa ov TEPLaPPAvovVTaL 6TO OTOTEAESHLOTA Y10, T (pon Tov €Ange v 31 Aekepfpiov 2011

31 Aekepppiov 2011 (ITood o Evpo)
Amocféoelg evodpatmv nayiov
AmocBéoelg GAmv Tayiov

Xvoro amocPéosmv

Amopeioon anatnoe®v and medteg

-17 -

Xaikog Karodro A0m£§ XOvoro
Ynnpeoisg
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Ta amoteléopoto yuo kGO topéa yio tn ypnon mov EAnée v 31 Aekepppiov 2012

. . Aowrég .

31 Aekepppiov 2012 (Tlocd oe Evpd) Xalxég Kalodw Ynnpeoiceg Zivoko
LUVOMKES IKTEG TOMGELS avd TOpEa 940.225.390 439.343.333 118.833.035 1.498.401.757
Evdoetaipikég moloeg (207.286.293) (26.554.979) (5.254.710) (239.095.982)
oMo o€ TpiTovg 732.939.096 412.788.354 113.578.324 1.259.305.775
Agrtovpyikd képdn 6.782.426 1.140.693 781.238 8.704.358
X PNUOTOOLKOVOLIKG £5050. 56.306 222.587 28.283 307.176
Xpnuotootkovopkd ££oda (24.600.601) (14.580.985) (1.038.751) (40.220.337)
Képdog / (Znud) amd cvvoedepéves entyelpnoels - - 168.169 168.169
Znméc mpo eopov £16081 paTog (17.761.868) (13.217.705) -61.062 (31.040.635)
DOpog £160811aTog (6.342) 2.101.220 (500.486) 1.594.391
Kabapé Képdog/(Znma) g xprione (17.768.210) (11.116.485) (561.548) (29.446.243)

XaAko Karddro Aowmég Xovoro
31 Aekepppiov 2012 S Yrnpeoieg
Evepynmucé 466.172.780 300.694.439 16.856.069 783.723.288
Z0VoLo VITOYPEDCEMV 393.578.279 233.973.745 16.455.038 644.007.062
Enevdvoeis og evompata, Gl miylo Kot enev8oELS 68 aKkiviTa 9.645.108 14.926.842 212.539 24.784.489

Aowd otoygeio avd Topéa ov TepAopfivovTal 6To oToTEAESHATA Y10 T Yprion Tov EAnée v 31 Agkepppiov 2012

. , Aowré ;
31 Askepppiov 2012 (ITocd oe Evpd) Xadxég Kaloow Ym]psc?sg EZivoro
AmooBéoelg evohuotov tayiov (16.899.256) (9.098.875) (145.813) (26.143.944)
AmnocBéoelg dbAmv Tayiov (282.546) (272.608) (9.427) (564.580)
XOvoro amocBiosmv (17.181.802) (9.371.483) (155.239) (26.708.524)
ATopEIOON 0TOUTNCEMV OTO TEAATES (167.898) (420.696) - (588.595)

Ot Aertovpyikoi toueig emi to TAgioTOV S101KOUVTOL KEVIPIKA OAAG O HEYOAVTEPOG OYKOG TMV
TOANGE®VY €lval 610 e£mTEPKO. O TOANCELS KAOMG KOl TAL U1 KLUKAOPOPOVVTO TEPLOVCIOKE GTOLYEL
Tov OpiAov pe BAoT TNV YEOYPOUPIKT TOVG KATAVOUT TapoLctdlovTiol GLUVORTIKG oG eENGC:

(TTood o Evpd) OMIAOX
HoMogis og TpiTovg 2012 2011
EMdda 152.171.930  204.329.281
Aourr| Evpomaixr Evaoon 912.132.242  865.359.449
Aoutég Evpomnoikég ydpeg 98.912.875 82.192.566
Aocia 37.320.510 32.911.612
Apepuc 37.244.456 37.467.473
Appui) 17.872.862 25.037.273
Qreavia 3.650.900 2.018.881
Tovolro 1.259.305.775 1.249.316.534
OMIAOX
2VOAO EVEPYIITLKOD 2012 2011
EXéda 654.343.835  682.339.823
E&wtepucd 129379452 140.567.005
2Hvoho 783.723.288  822.906.827
E],mvm 0% evotpore, duho & aidvipra 2012 2011
oy,
EXdda 15.769.199 8.607.232
Etotepikd 9.015.291 7.231.929
2voho 24.784.489 15.839.161
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6. Ecoda

Av@ioon TV TOMIGEDV ava KaTiyopio OMIAOX ETAIPEIA

(TToc& oe Evpd) 2012 2011 2012 2011
IwAnoceig epmopevpdtov & mpoidviwv 1.146.311.726  1.159.792.436 479.286.119 541.259.159
"Ecodo. a6 vimpeoieg 20.950.506 19.195.226 1.479.419 1.452.958
Aoutd, 92.043.543 70.328.873 64.756.838 42.992.755
2voro 1.259.305.775 1.249.316.534 545.522.376 585.704.872
7. Aound Aertovpyikd £6000 Kol €000

OMIAOXZ ETAIPEIA

(ITood. o Evpad) 2012 2011 2012 2011
Aowrd herrovpyukd é60da

Emdotioelg xprioeng 71.675 75.242 67.347 75.242
"Ecoda mopendpevmv acyoMmyv 1.724.434 1.575.644 1.680.265 1.530.142
AmooBéoeig Mebiviov enyopnynoeov 1.136.281 746.320 222.552 251.699
"Ecoda evoikiov 1.030.153 1.003.267 - -
ZuvoAdayLoTikéG S1opopEg 3.456.271 8.275.221 1.178.914 2.838.574
Anolnpioon and afopieg 189.400 173.521 188.521 173.521
Képdn omd ndinon moyiov otoyeiov 136.963 111.011 56.361 79.779
Képdn omd ndAnct Guppetoydv 1.583.953 - 1.583.953 -
Aowrd é60da 2.976.181 2.831.830 297.191 228.126
ZOvoro AouTav £663mV 12.305.311 14.792.055 5.275.105 5.177.084
Aowd hevrovpywkd £€0da

ZUVoALAYHOTIKEG SLOPOPEG 4.560.822 7.322.073 1.712.822 2.890.301
Znpieg amd TOANGT GUHUETOXDV - 74.975 - -
TIpoPréyelg yio emopareis meldteg 1.964.528 1.107.626 355.731 39.247
IIpéotipo E.E. Avtayoviopod - 3.977.423 - 3.977.423
"E&oda adpavetag - 1.926.585 - -
Aowrd £€0da. 4.283.132 3.699.058 303.076 696.012
Zovoro 10.808.482 18.107.740 2.371.629 7.602.983
Aownd Aertovpyukd £60d0 - ££0d0. (kabapa) 1.496.830 (3.315.684) 2.903.476 (2.425.898)
"Ecoda a6 pepiopata - 5.226 217.281 5.226
Képon/ Znpisg and ovvoedepéveg emyeipnosig

Képdn amd cuvdepéveg emtyelpnoelg 173.550 614.403 - -
Znpieg amd GLVOEUEVEG EMLYEPNOELS (5.381) - - -
Zovolro 168.169 614.403 - -
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8.’E&od0 kata €ldog

H avaivon tov e£0dmv katd €idog £yl og e&Ng :

OMIAOX ETAIPIA

(TTocd oe Evpd) 2012 2011 2012 2011

Hoapoyég oe epyaldpevoug 73.304.141 70.810.196 20.118.704 22.145.672
Kootog amobepdrov avayvopiopévo g €080 1.063.029.046  1.040.677.079 492.909.779 527.671.500
Amooféoeig 26.681.346 26.127.790 7.713.444 8.033.983
Acpdhotpa 2.599.909 2.416.801 341.733 344.618
Evoixia 3.292.803 3.416.865 944.159 1.259.973
Metogopikd 14.150.754 11.986.649 1.135.244 1.136.983
Apopés - IMapoyég tpitwv 37.932.478 34.772.416 15.922.462 14.423.331
Aowd 'E&oda 31.107.770 32.644.758 3.428.605 3.711.164
Xvolro 1.252.098.247  1.222.852.555 542.514.130 578.727.224

To K06070¢ TV TOPOYDV GE £pYALOUEVOVS OVAADETOL WG EENG :

OMIAOX ETAIPIA
Ilood. oe Evpad 2012 2011 2012 2011
Apopég & £€oda mpoowmikold 57.420.394 56.161.363 15.184.630 17.049.492
"E&0da KOW®VIKNG asQAALoTS 13.950.325 13.535.828 3.856.765 4.262.374
2uVTaglodoTiKO KOGTOG TPOYPUUUATOV KAOOPIGHEVOV TAPOY DV 1.400.620 1.820.374 798.641 537.363
Aowéc Tapoyég oe epyalopévoug 532.802 524.081 278.668 296.443
Xovoro 73.304.141 72.041.646 20.118.704 22.145.672

O 0p1Bu6¢ TPosmMIKOD 6TO TELOG TNG TPEYOLGUS XpNong NTov Yo tv Etopeia: 434 (2011 : 467) ko
vy tov Opo: 2.477 (2011: 2.467).

9. Xpnpoatoowkovopikd £€00a — £60d0.

OMIAOX ETAIPIA

(ITocé og Evpd ) 2012 2011 2012 2011
"Ecoda

IMototicol toK0L 307.176 322.100 40.526 36.760
Xvoro Ecédav 307.176 322.100 40.526 36.760
"E€oda

Xpewotikol 1okl & cvvopn E£oda (40.220.337) (35.440.976) (16.271.028) (15.874.871)
Xvoro EE6dcv (40.220.337) (35.440.976) (16.271.028) (15.874.871)
Ka0apa Xpnpotoortkovopikd £60da/£500a (39.913.161) (35.118.877) (16.230.501) (15.838.112)
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10. I'z#eda, kripra ko eEomiiopnog

OMIAOE

(TTood oe Evpw)

Koéotog

Ynérowro 1 Iavovapiov 2011
ZovoddoypoTikEG S1apopeg
TIpocbiikeg

Toiyoeg
Koraotpopés/Ataypapés/Khomég
Avampocappoyég

TIpocbiikeg Aoy® amdkTnong tonpeiog
Toloeg Boyatpikdv

Ynorouro 31 Aexepfpiov 2011

Topeopéves anooPicerg

Ynérowro 1 Iavovapiov 2011
ZovoddoyoTikég S1apopeg
Amnocféoeis mepodov

Toioeg
Koraotpopés/Ataypapés/Khomég
Avampocappoyég

TIpocbiikeg Aoy® amdkTnong tonpeiog
Toloeg Boyatpikadv

Ynorouro 31 Aexepfpiov 2011

Avoaméopeot alia otig 1 Iavovapiov 2011

Avanéopeotn alia otig 31 Aekepppiov 2011

Koéotog

Ynérowro 1 Iavovapiov 2012
Soverhoy paTikég Stopopég
TIpocbiikeg

Toiyoeg
Koraotpopés/Ataypapés/Kromég
Avampocappoyég

Metoagopd and enevdhoelg oe axivto
Ynoérowro 31 Aekepfpiov 2012

Lopeopiveg anooiocig
Ynérowro 1 Iavovapiov 2012
Zovodhoy LoTIKEG S10popEg
AmocPécelg meprddon
Toiyoeg

Koraotpopég
AvampoGupHOYEG

Ynorowro 31 Aexepfpiov 2012

Avoaméopeot oiio oig 1 Iavovapiov 2012

Avoanéopeot alia otig 31 Askepppiov 2012

Tineda Kripta Ml]x/Ké;, Ms‘rafpoplmi 'Emn:)tu Ko AKW,I]TOTN,]II"]GEI; Sovoro
eEomhiopnog péoa sopmipota w76 ektéheon

40.403.362 91.434.368 338.697.975 3.879.795 16.979.352 11.051.058 502.445.911
(10.875) (145.457) (310.007) 2.536 (20.897) (1.469) (486.170)
201.685 1.502.681 11.121.104 104.742 801.500 592.724 14.324.435
- - (156.190) (31.333) (193.759) (20.400) (401.683)
- - (155.269) (80.517) (121.494) - (357.280)
- - (167.349) (4.610) (37.224) (115.270) (324.453)
6.171.965 22.968.003 34.965.535 1.224.829 344931 - 65.675.263
- - (18.759) (43.734) (75.069) - (137.562)
46.766.137 115.759.594 383.977.039 5.051.708 17.677.339 11.506.644 580.738.462
- (34.511.560) (134.335.202) (3.222.724) (13.417.687) - (185.487.172)
- 148.031 198.921 (2.114) 19.193 - 364.030
- (4.301.303) (20.678.279) (205.469) (1.105.199) - (26.290.250)
- - 219.454 15.231 185.855 - 420.540
- - 194.372 65.177 121.384 - 380.933
- - 113.990 10.824 64.071 - 188.886
- (3.244.679) (5.684.715) (317.475) (142.122) - (9.388.991)
- - 17.518 17.200 72.161 - 106.879
- (41.909.511) (159.953.941) (3.639.351) (14.202.344) - (219.705.147)
40.403.362 56.922.807 204.362.774 657.072 3.561.665 11.051.058 316.958.739
46.766.137 73.850.083 224.023.099 1.412.357 3.474.995 11.506.644 361.033.315
46.766.137 115.759.594 383.977.039 5.051.708 17.677.339 11.506.644 580.738.462
(32.862) (413.240) (792.898) 1.753 (66.105) (63.344) (1.366.696)
172.199 919.391 11.208.099 184.901 1.565.401 9.704.464 23.754.457
- (416) (812.842) (120.791) (25.455) - (959.504)
- (132) (131.383) (13.525) (32.981) - (178.022)
- - 767 (11.648) - - (10.880)
1.706.903 - - - - - 1.706.903
48.612.376 116.265.197 393.448.783 5.092.399 19.118.199 21.147.764 603.684.718
- (41.909.511) (159.953.941) (3.639.351) (14.202.344) - (219.705.147)
- 301.105 499.147 -1.597 82.381 - 881.036
- (4.488.224) (20.232.506) (299.429) (1.123.785) - (26.143.944)
- 416 447.851 109.425 23.194 - 580.885
- 67 130.042 13.525 32,573 - 176.207
- - 160 14.087 3.376 - 17.623
- (46.096.147) (179.109.246) (3.803.340) (15.184.605) - (244.193.339)
46.766.137 73.850.083 224.023.099 1.412.357 3.474.995 11.506.644 361.033.315
48.612.376 70.169.050 214.339.536 1.289.059 3.933.594 21.147.764 359.491.380
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ETAIPEIA

(Ilocd e Evpo)

Kootog

Ynorowro 1 Iavovapiov 2011
IpocOnikeg

TMwihoeg

Ynorouro 31 Aekepppiov 2011

Zopeopéveg amooPicerg
Ynérowro 1 Iavovapiov 2011
Amocféoeig ypnong

Ioioelg

Ynorowro 31 Aekepppiov 2011

Avoméopeotn agia otig 1 Iavovapiov 2011
Avandopeot adio otic 31 Aekepppiov 2011

Kootog

Ynérouro 1 Iavovapiov 2012
ITpocOnkeg

IMwinceg

Ynolowro 31 Aexepppiov 2012

Zopeopéveg amocPicerg
Ynérowro 1 Iavovapiov 2012
Amocféoeig ypnong

Ioioelg

Ynorowro 31 Aekepppiov 2012

Avamocpeotn aiia otig 1 Iavovapiov 2012
Avandopeotn adio otic 31 Aekepppiov 2012

Diiredo Kripto MYIX/KO‘% Msmfpopum Emn)\:u Koy Amv'n-ronfnncmg Sovoho
gEomhopnog péca sEapmipata v7d ekTéhEoT)
22.219.386 32.063.546 103.425.275 1.556.654 5.774.845 5.058.029 170.097.735
- 249.493 2.334.949 248 111.999 (258.344) 2.438.345
- - (105.398) (7.043) (72.844) (20.400) (205.686)
22.219.386 32.313.038 105.654.826 1.549.859 5.814.000 4.779.285 172.330.394
- (9.334.936) (47.027.184) (1.430.097) (5.000.210) - (62.792.426)
- (1.594.166) (5.916.795) (50.080) (353.254) - (7.914.295)
- - 63.986 7.043 70.120 - 141.150
- (10.929.101) (52.879.993) (1.473.134) (5.283.344) - (70.565.572)
22.219.386 22.728.610 56.398.091 126.557 774.636 5.058.029 107.305.309
22.219.386 21.383.937 52.774.834 76.725 530.656 4.779.285 101.764.822
22.219.386 32.313.038 105.654.826 1.549.859 5.814.000 4.779.285 172.330.394
- 131.990 1.562.955 - 200.035 484.951 2.379.931
- (416) (501.671) - (6.440) - (508.527)
22.219.386 32.444.613 106.716.110 1.549.859 6.007.595 5.264.236 174.201.798
- (10.929.101) (52.879.993) (1.473.134) (5.283.344) - (70.565.572)
- (1.603.420) (5.643.903) (42.050) (312.726) - (7.602.099)
- 416 248.646 - 6.440 - 255.501
- (12.532.106) (58.275.250) (1.515.184) (5.589.630) - (77.912.169)
22.219.386 21.383.937 52.774.834 76.725 530.656 4.779.285 101.764.822
22.219.386 19.912.507 48.440.860 34.675 417.965 5.264.236 96.289.629

O LOYOplOIGHOC «OKWNTOTMOMGEL, VIO EKTEAECT 0QOPE KLPI®MG UNYOVALOTO T®V ONOlmV M
gykatdotoon dgv eixe ohokAnpwOel katd tnv 31 AskeuPpiov 2012.

Amo 1 lovovapiov 2012 mpaypotorodnike odhayn oty o@éAun {on oto unyavoroyikd e£omAMouo
g EAAHNIKA KAAQAIA xot g Buyatpikng g ot Povpavie ICME ECAB, 1 onoia entnpéace
TIg omooPécelg tov Opidov katd mocd Evpd 2,2 exot. Eniong, mocd Evpd 1,7 exot. petoeépbnie
07t0 TO KOVOUAL KEMEVOVGELS GE OKIVITAY GTO 1O10YPTCLOTOIOVUEVE, OKIVITA.
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11. Avre [eprovorakd Xroryeio

OMIAOX
Epmopwn

Enovopia / Adsio "E&oda Iipoto Ko
(ITocd og Evpdd) Xpiong Awpévog  avantoéng adereg Aoyiopkd Aowtd XYdvoro
Kootog
Ynérouro 1 Iavovapiov 2011 - 39.180 1.634.188 7.640.693 73.788 9.387.850
ZovoALoyHOTIKEG SLoPOPEG - 317) - (10.785) 2) (11.103)
ITpocbrikeg - - 17.777 1.379.340 - 1.397.116
Awypagig - - - (1.122) - (1.122)
TTpocbiikeg Aoy amdkimong etatpeiog 9.675.449 - - - 47.132 9.722.580
ToMoeig Ouyatpikdv - - - (93.887) - (93.887)
Ynéhouro 31 Aekepppiov 2011 9.675.449 38.864 1.651.965 8.914.239 120.918 20.401.434
Zwpeopéveg omooPiocig
Ynérouro 1 Iavovapiov 2011 - (15.672) (1.483.799) (7.173.801) (62.333) (8.735.605)
ZUVOALOLYHOTUEG SLOPOPEG - - - 9.678 (18) 9.660
AmnocBéoeig meptodon - (7.646) (102.982) (358.707) (7.189) (476.524)
Awypagég - - - 1.122 - 1.122
Amocéoeig Moym omoKTong etatpeiog - - - - (10.516) (10.516)
TMoinoelg Buyotpikdv - - - 93.551 - 93.551
Ynrorouro 31 Agkepppiov 2011 - (23.318) (1.586.781) (7.428.157) (80.056) (9.118.312)
Avanécpeot adia otig 1 Iavovapiov 2011 - 23.508 150.390 466.892 11.455 652.245
Avanéopeotn aéio otig 31 Askepppiov 2011 9.675.449 15.545 65.184 1.486.083 40.861 11.283.122
Kootog
Ynérowro 1 Iavovapiov 2012 9.675.449 38.864 1.651.965 8.914.239 120.918 20.401.434
ZUVOALOLYHOTIKES SLPOPES - (957) - (28.280) (6) (29.242)
IpocOikeg - - 388.105 407.585 234.343 1.030.033
Awrypagpég - - - (2.059) - (2.059)
Ynérouro 31 Aekepppiov 2012 9.675.449 37.907 2.040.070 9.291.486 355.255 21.400.166
Xmpeopéves amooPicerg
Ynoérouro 1 Iavovapiov 2012 - (23.318) (1.586.781) (7.428.157) (80.056) (9.118.312)
ZoVoALoLyHOTIKEG SLOPOPEG - - - 26.511 6 26.517
AnocBéoeig meptddov - (7.008) (77.159) (456.350) (24.063) (564.580)
Aworypagpég - - - 2.059 - 2.059
Ynorouro 31 Aexepppiov 2012 - (30.326) (1.663.940) (7.855.937) (104.114) (9.654.316)
Avarnocpeot oéia otig 1 Iavovapiov 2012 9.675.449 15.545 65.184 1.486.083 40.861 11.283.122
Avarndopeotn ofia oTig 31 Aekepppiov 2012 9.675.449 7.581 376.130 1.435.548 251.141 11.745.850

Anopgioon GQuA®V TEPLOVOLIKAV GTOLYEIMV

Ta dvio Teprovolakd 6TotKEln avayvopilovtal apyikd 6To KOGTOG AyOpas TOVG Kol 0TocBEvovTal pe
N otabepn péBodo KATA TN SLAPKELN TNG EKTIHMUEVNG WPEMUNG (NG Tovg. [ Tar dvia Teplovclakd
OTOLYEIN TTOV UTMOKTMVTIOL OO CUVEVMCELS EMYEPNOE®Y, MG KOGTOG ayopag Bewpeitarl n dikain Tovg
a&la kotd v nuepounvia TG CLVOAAAYTG.

To AAII 36 omortei 0mwg N ovoktioun oo EvOC TEPLOVGLUKOD GTOLEIOV TPEMEL VO EKTIUATOL
omoTedNTOTE LIAPYEL EVOEIEN OTL TO TEPLOVOIAKO AVTO oTOLEID EVOEYXETAL VO Y€l amouElwOel, pe
e€aipeon v vrepaio Kol To, GLAN TEPIOVOIAKA GTOLKEID e adploTn dudpkeln weéaung (ong, Ta
omoia EAEYXOVTOL TOVAGYIOTOV G€ €Tl Pdor ave&aptnta v VdpyeL 1 Oyt EVOEIEn. Qg avaKTHoIUN
a&ila pooodlopileton n peyarvtepn a&io petald g edAoyng agilag peiov ££0da TdANoNG Kot g a&iog
Ady® ypiong. Evioyn a&la peiov 1o k66T0G TG TOANGONG £lval TO TGO TOL Urmopel va Anedet omd v
TOANGN EVOG TEPLOVGLOKOD GTOLYXEIOV 1 HLOG LOVASNG OMULOVPYIOG TOUIONKOY PODYV, GE LU0 GLVOAANYN
o€ Kabapd gumopikn Paor, HeTa&y dVo HEP®Y TOL gvePYOLV Le T BEANOT TOVG Kot Le TAN PN YVOON
TV cuvOnKov ¢ ayopdc. o v extiunon g aglog AOY® ¥prone ol EKTYLMUEVES ULEAAOVTIKES
TopEkEG posg mpoeEoplovviol oty mopovoa afio Tovg pe TN ypnon evdg mpoeEoeAnTikol
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EMTOKIOV OV AVTAVAKAL TIG TAPOVGEC EKTIUNGELS TNG AYOPES KOl TOVG KIvdOVOLE TTov oyetilovtal e
TO MEPLOVGLOKO GTOUYELO.

Epmopuci Erovopio “Fulgor”

[Ma v extipnon g avaktong a&log g EUmoPIKNG ETMVLRIaG ypnoiporomonke n uébodog g
Amairoyng omd v [inpoun Awkoaopdtov (Relief from Royalty). H amotipunon ompiynke otig
nwpoPremopeveg amod T doiknon e EAAHNIKA KAAQAIA noAnceig vrofpuyiov Kaiodiov péong
TAONG Kot EMIYEL®V KAA®SI®V VYNANG TAONS Y10 TEPI00 TEVTAETIOG, EML TOV OTOIOV £QUPUOGTNKOAY
TPOCGNKOVTA, TOCOOTH JKAIWUATOV ¥pNong (royalty rates) Pdoet ovykpicymv cvvorliaydv. o
CUYKEKPIUEVA, Y10 TO DTEOPPVYLL KOADOO HECTG TAOTG EPAPUOCGTNKE TOGOCTO OIKUIOUATOV YPNoNG
2,0%, evd Yo T emiyeld KaADI10 VYNNG Téons epapuocTnke m06ootd 1,25%.

O mpoelo@ANTIKOG GUVTEAECTNC OV YPNOOTOMONKE Yoo TNV TPOEEOPANOT TOV TAUEWKDOV PODV
OV TPOKVILTOVV Amd TNV EPAPLOYN TNG OG v LeBddov avépyetar o€ 17% (oTpoyyvAomonpuévo) Kot
Bociletow oto ekTudUEVO pEcOoTAOMKO KOGTOG KepaAaiov (WACC) g etopeiog mov
dpactnplomoleital ot debvi] ayopd koAmodiwv, Tpocovinuévo yia tov emmAfov Kivouvo TOL
OUYKEKPIUEVOD  (LAOL  Tteplovctlakoy  ototyeiov. O pvbuog avénong oto  dmvekég  mov
YPNOWOTOONKE Y10 TOV VITOAOYIGHO TNG TEPHOTIKNG a&iog TpocdiopicOnke ato 0%.

Bdoel tov mpoPréyenv mov €xovv mpokOWeEL amd TO emyyelpnuoTikd mAdvo g EAAHNIKA
KAAQAIA kaBd¢ kot Tig TapadoyEs avapopikd e To TPoeE0PANTIKO EMTOKIO KOl TO pLOUO advénong
070 dMVeEKEG OALG Kol EDAOY®V avoAldoemy gvaictnciog mov mpoyuatomomonkay, 1 EKTILOUEVN
avaktnown a&io tng epumopikng enmvopiog Fulgor vrepPaiver T Aoyrotikn a&io g otig 31.12.2012.

Adswo Xpnong Apéva otn 0éon Lovodkt KopivOiog

Mo v extipnon g avaktioung a&iog g Adesia Xpnong Apéva ypnoyomomonke n uébodog tmv
YrepPoarroviov Kepddv (Multi-period Excess Earnings). H omotiunon otpiydnke oto
EMUYEPNUOATIKO GYESI0 TNG ETAPELNG AVAPOPIKA HE TN OpAGTNPLOTNTA LITOPPLYIOY KAA®SI®V VYNANG
Tdong ywo tnv mevtaetio 2013 — 2017, otobuiopévo pe v mbavotnto. emttuyiog e ETalpEiog oty
avAANYM €pY@V EYYOPIOV Kol SEBVOV Sloy@VICUDV Yo DTOPPLYIO KOADO KATO TNV ©O¢ AV
nepiodo. o v epappoyn g mopondve pedddov VITOAOYISTNKAY 01 KEPUANINKEG YPEDCES OAMV
TOV OTAGYOAOVUEVAOV TOYIWV OV GLUVEICOEPOVY GTI| SPAGTNPLOTNTA TOV VTOPPLYI®Y KOA®II®VY, EVHD
EANPONCAY VITOYT KAl Ol OTOLTOVUEVEG VEEC ETEVOVGELC.

O mpoeLOPANTIKOG GUVTEAEGTNG TTOV YPNOWOTOMONKE Yo TNV TPOEEOPANOT TOV TAUEINKDY PODV
OV TTPOKVTTOLV OO TNV EQOPUOYT TG ©O¢ v LeBddov avépyetal oe 18% (otpoyyvlomoinuévo) Kot
Bociletoaw oTo ekTUdUEVO pEcOoTAOMKS KOGTOG KepaAaiov (WACC) uwag etopeiog mwov
dpaotnplomoteitar otn debvi ayopd KoA®OI®V, TPOCALENUEVO YO TOV EMIMALOV KIVOLVO TOL
OUYKEKPIUEVOL  (GLAOL  Teplovclakoy  otoryeiov. O pvBpog avénong oto  dumvekég  mov
YPNOWOTOONKE Y10 TOV VTOAOYIGHO TNG TEPUOTIKNG a&iag TpocdiopicOnke oto 0%.

Bdoel tov mpoPfréyenv mov €youv TPokOyeEL omd To emiyelpnuotikd g Etaipeiog kabmg kot Tig
TOPOOOYES AVOPOPIKE LEe TO TPOEEOPANTIKO EMTOKIO Kot TO pLOUO avENoNGg oTo SVeKES OAAG Kot
eOAOY®V avalvcemv gvauctnoiog mov mpaypatomomOnKay, 1 EKTIUOUEV avakThon afio g
Adecag Xpnong Awéva ot 0éon Zovodkt Kopwbiag vrepPaiver ™ Aoyiotikn aio g oTig
31.12.2012.
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ETAIPEIA

(TTood o Evpad) Aoyioké
Koéotog

Ynolouro 1 Iavovapiov 2011 3.473.774
TIpocbnkeg 99.646
Ynorouro 31 AekeppPpiov 2011 3.573.420

X pevpéves omocPéosig

Ynorouro 1 Iavovapiov 2011 (3.287.695)
AmocBéoeig Teptddon (119.687)
Ynorouro 31 Askepppiov 2011 (3.407.382)
Avamoofestn aia otig 1 Iavovapiov 2011 186.079

Avamoofestn aéia otig 31 Askepfpiov 2011 166.037

Koéotog

Ynolouro 1 Iavovapiov 2012 3.573.420
TIpocbnkeg 84.956
Ynolouro 31 AekeppPpiov 2012 3.658.376

Ypevpéves omocPéosig

Ynolouro 1 Iavovapiov 2012 (3.407.382)
AnocPéoeig Teptdoon (111.345)
Ynolouro 31 AekeppPpiov 2012 (3.518.727)
Avanoofeotn aia otig 1 Iavovapiov 2012 166.037
Avamoofestn aéia otig 31 Askepfpiov 2012 139.649

12. Enevodosig o€ axivita

Ot Emevdvoeig og axivinta apopodv otkomedo g Buyoatpikng EAAHNIKA KAAQAIA AE. To 2012
nocd Euvpd 1,7 exot. petoeépdnke omd 10  KOVOOM «EmMEVOVCELS o€  oKivntoy ot
1010 PNOUOTOLOVUEVD OKIVITAL.

Ot emevdhoelg o akivnta aQopovy GE OKOTED, TO, OTOiol KATd Tnv Muepounvio petdfocng ota
AIIXA, amotundnkay oty gdloyn a&ia tovg mn omoia Bewpndnke w¢ tekpoptd kdéotog (deemed
cost). H Etaipeia mpoPaivel o TaKTd ¥poviKd S10GTLOTO GE EXAVELEYXO TNG TpEYovoag atlag TV
OKWVTOV.
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13. Xopperoyég
OMIAOX ETAIPEIA
(TTood. o€ Evpd) 2012 2011 2012 2011
Yvppetoyés oe Buyatpikég eTonpeieg - - 145.874.319 145.168.578
ZUUETOYEG OE GLYYEVELS eTaUpEieg 6.658.870 6.532.458 4.264.104 4.264.104
6.658.870 6.532.458 150.138.422 149.432.682

O1 Zoppetoyég og Ouyatpucég Etaipeieg avaivovtor og e€ng:

Apgoo Apgoo & ‘Eppeco

Enovopia Xdpa gykatdetacng Aél,u Kriiong TpocOikes TMorjces Amopsudosg Aélfl ’Krnun; IocooTd Euumo' TlocooTo
évapéng Miéng ,  Tocootd .
Toppetoyi Toppetoyig
2011
EAAHNIKA KAAQAIA A E. E)hag 37.759.402 - - - 37.759.402 72,53% 0,00% 72,53%
ITHAMET A.E. EXAég 140.880 - - - 140.880 29,56%  21,44% 51,00%
AKPO AEBE E)ag 0 - - - - 95,74% 0,00% 95,74%
SOFIA MED SA Bovlyopia 94.228.089 - - - 94.228.089 100,00% 0,00% 100,00%
METAL AGENCIES LTD Hv. Basikelo 140.931 - - - 140.931 67,00%  23,94% 90,94%
BELANTEL HOLDINGS LTD Kompog 95.437 - - - 95.437 100,00% 0,00% 100,00%
METAL GLOBE DOO ZepBia-MoavpoPoidvio 0 - - - - 30,00%  21,76% 51,76%
COPPERPROM EIIE EXAég 7.200 - - - 7.200 40,00%  29,01% 69,01%
GENECOS SA Tadhio 54.980 - 54.980 25,00%  43,52% 68,52%
FITCO A.E. (mpémv ZYAA.AN. A.E.) EMig 9.576.720 808.050 - - 10.384.770 100,00% 0,00% 100,00%
XAAKOP R&D EXAég 42.000 - 42.000 70,00% 0,00% 70,00%
TECHOR S.A. EAhag 2.214.800 - - - 2.214.800 68,97% 0,00% 68,97%
HALCORAL S.h.p.k AlPoavia - 100.090 - - 100.090 100,00% 0,00% 100,00%
144.260.438 908.140 - - 145.168.578
2012
EAAHNIKA KAAQAIA AE. Elag 37.759.402 - - - 37.759.402 72,53% 0,00% 72,53%
ITHAMET A.E. EXhag 140.880 - - - 140.880 29,56%  21,44% 51,00%
AKPO AEBE E)ag 0 480.000 - - 480.000 98,49% 0,00% 98,49%
SOFIA MED SA Boviyapio 94.228.089 - - - 94.228.089 100,00% 0,00% 100,00%
METAL AGENCIES LTD Hv. Bagsikelo 140.931 225.741 - - 366.672 35,00% 14,51% 49,51%
BELANTEL HOLDINGS LTD Kompog 95.437 - 95.437 100,00% 0,00% 100,00%
METAL GLOBE DOO ZepPia-MoavpoPovvio 0 - - - 0 30,00%  21,76% 51,76%
COPPERPROM EIIE EXAag 7.200 - - - 7.200 40,00%  29,01% 69,01%
GENECOS SA Taliio 54.980 - - - 54.980 25,00%  43,52% 68,52%
FITCO A.E. (mpémv ZYAA.AN. A.E.) EXhég 10.384.770 - - - 10.384.770 100,00% 0,00% 100,00%
XAAKOP R&D EXAég 42.000 - - - 42.000 70,00% 0,00% 70,00%
TECHOR S.A. EXhag 2.214.800 - - - 2.214.800 68,97% 0,00% 68,97%
HALCORAL S.h.p.k AlPovia 100.090 - - - 100.090 100,00% 0,00% 100,00%
145.168.578 705.741 - - 145.874.319

Yrg 7 defpovapiov 2012 motomombnke 1 kataforn Tng avénong UETOYIKOV KEPOAOIOL TNG
Buyatpikiig EAAHNIKA KAAQAIA AE, n onoia anogaciotnke and v Extaxtn ['evikny Zvvérevon
g ng ZertepuPpiov 201 1. Aviandnkav kepdalato, cuVoAKod Vyovg 9.593.921 Evpm. Tnv idio nuépa
n 100% OBvyatpikn g EAAHNIKA KAAQAIA AE pe v enovopioc FULGOR AL.E. npoéfn oe
avénon petoykov kepaiaiov vyovg 9.600.000 Evpm, n omoio kaAvgbnke 610 cOVOAS NG amd TNV
EAAHNIKA KAAQAIA, 610 mAaicto tov dtakavoviopot opethdv g FULGOR mpog tig tpameles.

Yt 3 Moptiov 2012 oloxinpdbnke m avénon tov petoywkov kKepaiaiov g EAAHNIKA
KAAQAIA pe mv éykpon amd 10 Aokntikd Zvppfodito tov Xpruotiotnpiov ABnvav g
gloayoyng tov 2.320.000 ovopootik®v petoyav. To petoyikd kepdrowo g EAAHNIKA KAAQAIA
avépyetar mAéov oe Evpd 20.977.915,60, ta O GUVOAKE OIKOIOUOTO WYHEOL OVEPYOVTOL GE
29.546.360 ko1 TPOKVLTTOLY OO 16APIOUES KOWVEG, OVOUOOTIKEG UETOYXES, OvouaoTiKNg a&iag Evpm
0,71 1 kéBe pio.

Y11c 29 Tovviov 2012 1 XAAKOP cuvppeteiye oty avénon petoyikod kepoiaiov g Buyoatpikng
etaipeiog METAL AGENCIES LTD, pe €6pa to Aovdivo, katd Evpd 225.741. Metd v &v Adym®
avENOT T0 TOG0GTO GLUUETOYXNS SLapopPdOnKe 6to 35% evd TO TPonyovpevo NTav 67%. Avtictorya,
oV b avénon cvppeteiye kot 1 Ouyatpiky EAAHNIKA KAAQAIA AE, katd Evpod 147.086 kot
TO TOGOGTO GUUUETOYNG TG dtapoppdOnke 6to 20% amd 33% mov kateiye Tpv TV avénon.
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O1 Xvppetoyég oe ovdepévec Etaipeieg avalvovtal og eENg:

OMIAOX ETAIPEIA
, Xapa ococtd ovppeToyig
E u 2012 2011 2012 2011
LOVOILG E£YKOTAGTOONG (dpeoo & £ppeco) 0 0 0 0

AIATIEM EMIIOPIKH A.E EALdg 33,33% 208.579 211.678 266.627 266.627
EAKEME A.E EMAGg 30,44% 640.618 636.854 381.604 381.604
S.C. STEELMET ROMANIA S.A Povpavio 40,00% 2.041.750 2.021.454 729.237 729.237
TEPRO METALL AG Teppavia 36,21% 3.638.668 3.526.364 2.873.392 2.873.392
BIEZAA AE (npémv EIIE) EMAGg 26,67% 23.054 29.906 13.244 13.244

E.AE. AE. EALGg 72,54% 106.201 106.201 - -
6.658.870 6.532.458 4.264.104 4.264.104

Mo avédAvon ToV KupldtepmV YPTHATOOIKOVOLUK®Y GTOLYEIDV TOV CUVOEUEVOV ETALPELDY AVTOV EXEL

oG E&NG :
3 "Ecoda P . .
Enovopia . K::;’;’_:L Evepynmiké  Yzmoypedosig (Kvkhog Ks';f;l (Cé'll:;i%) mI)Io:(:)‘ro'
Y ong epraciiy)  PETEOOP HpeToYig
2011
AIATIEM EMIIOPIKH A.E EMdg 657.510 22.469 - 3.178 33,3%
EAKEME A.E EMdg 2.332.025 239.862 1.757.703 60.857 30,4%
S.C. STEELMET ROMANIA S.A Povpavio 7.877.419 2.823.157 23.606.903 331.614 40,0%
TEPRO METALL AG Ceppavia 27.811.882 18.073.235  117.572.215 1.219.779 36,2%
EAAHNIKH XAAYBAEMITOPIKH A .E. EAAGg - - - - 35,0%
BIEEAA AE EMAGg 798.521 703.521 5.260.617 76.894 26,7%
39.477.356 21.862.244  148.197.438 1.692.323
, Xopa . , "Ecoda Képon (Enuiéc) IMococtd
Erovopio E£YKOTACTAONG Evepynmiké  Ymoypedroes (Kvkhog LETA QOPpOV GUUUETOYNS
2012
AIATIEM EMIIOPIKH A.E EMdg 662.035 36.292 - (9.298) 33,3%
EAKEME A.E EMdg 2.367.466 262.938 1.887.334 12.366 30,4%
S.C. STEELMET ROMANIA S.A Povpavio 7.205.244 2.100.228 19.383.903 188.582 40,0%
TEPRO METALL AG Ceppavia 27.838.604 17.723.694  109.921.117 260.599 36,2%
EAAHNIKH XAAYBAEMITOPIKH A .E. EAAGg - - - - 35,0%
BIEEAA AE EMig 769.343 682.900 5.916.359 (8.557) 26,7%
38.842.693 20.806.051 _ 137.108.713 443.692
14. Aowtég Enevovoerg
Ot Aowmég emevovoelg mEPIAAUPAVOVY TO KOTOTEP®:
OMIAOX ETAIPEIA
(ITooé oe Evpd) 2012 2011 2012 2011
Mn gionypévorl tithot
- YUUUETOYIKOL TITAOL ECOTEPLKOV 4.200.408 4.200.408 3.841.675 3.841.675
- ZuppeToykol Tithol eE®TEPIKOV 443.592 444711 350.000 351.119
Ao 8.804 8.804 5.869 5.869
4.652.804 4.653.923 4.197.544 4.198.663

Ot Aowmég emevoDoELg OV KOTNYOPIOTO00VTOL MG XPNUATOOIKOVOUIKE Xtoyyeia Atnbéoua mpog
[MoAnon, agopobv GUUUETOYXEG OE eTaIpEieg £0MTEPIKOD Kol e£MTEPIKOV LE TOGOOTO GUUUETOXNG
ppdtepo Tov 20% Kot amotTd@vtotl 6Ty agio KTiomg Toud.
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15. ®opog srcodpatog

O pOpOg EIGOONLOTOC TOV €)EL EMPAPVVEL ] EYEL LEIDGEL TAL OMOTEAEGUATO, OVOAVETAL MG AKOAOVO®G:

(TTocé oe Evpad) OMIAOX ETAIPEIA
2012 2011 2012 2011
Tpéywv poOpog 160N UATOG (555.972) (1.499.135) - -
Aowoi popot (428.274) (1.690) (428.274) (523)
AvaPoairopevog opog 2.578.637 (1.777.494) (468.003) (2.445.872)
1.594.391 (3.278.319) (896.277) (2.446.395)

Zopgovie IMpaypatiked ®oporoyikol cvvrelesT

OMIAOX ETAIPEIA

2012 2011 2012 2011
Képdn/(Znég) mpo popav (31.040.635)  (11.350.953) (10.101.498)  (11.281.137)
ZVVTELECTIG POPOV ELGOSHILOTOG 20% 20% 20% 20%

6.208.127 2.270.191 2.020.300 2.256.227
Enintoon SlaQopdv 6TovG pOpOA0OYIKOVG GUVTEAESTES EEMTEPIKOV (492.352) (193.831) - -
Mn ekmntopeveg damdveg (478.247) (2.190.973) (428.274) (2.190.627)
Anolacodpeva £50da 8.671 13 - -
Dopoloyikég nég otig omoieg dev avayvapiletar ovaforiopevos eopog (2.527.450) (1.766.682) (2.527.450) (1.769.870)
Doporoyikég NEG TPOG GLUYNPLIGUO (152.190) (1.021.871) - (742.125)
AM\eg aAhayég (335.724) (535.486) -
Awpopég oporoyikob eLEYYOL (143.403) (150.034) -
Dopog Movipwv dtapophv (455.559) (129.019) 39.147
Mehrovtikh) o@éheta/(Enpid) avamposappoyng oaKVHT®V (37.483) 73.844 -
Zopymeopog oporoyikig {nuds Buyatpikng - 326.263
Enintwon and alkayf) 9OporOYIKOV GUVTEAECTOV - 39.266 - -
Xovodro 1.594.391 (3.278.319) (896.277) (2.446.395)
Eg@appoctioc poporoyikdg cuvteLeoTiig (5,1%) 28,9% 8,9% 21,7%

Yoppmva pe to @oporoyikd vopo 3943/2011, o ocuvtedeotig QOPOAOYING E1C00MUOTOS VOUIK®OV
npocanwv opiletar o 20%. Ano 1 lavovapiov 2013 ko petd o pOpog e160dMpaTog opiletan og 26%.

H Etopeia, evtog tov 2012, eréyyOnke amd tovg NOUWMOVE EAEYKTEG TNG YO TIC (POPOAOYUKEC
VIOYPEDGELG TNG YPpNoemg 2011 Bdoel Tov VOLOL Y10 TO POPOAOYIKS TTicToToMTIKO. H ékBgom eAéyyov
oL €kdOONKe NTOV YWpPig emEOAaEN pe omoTéAeopa va Bempeital poporoykd mepaI@UEVT 1 YPON
2011.

INa ™ ypnon tov 2012 1 Etawpeion eréyyetonr and v ereyktikny etopeic KPMG oto miaicto g
€KS00TG TOV POPOAOYIKOD TIGTOTOUTIKOV, COUQ®VA e TIG dtatdéelg tov apbpov 82, map.5 tov N.
2238/1994 6mmg tpomtomombnke pe v v aptd.1159/22-7-2111 andpacn Tov YToupyol OIKOVOLK®V.
Emiong, &yel Eexvnoel avtiotorog Eleyyoc kol og opiopéveg Buyatpikéc tov Ouilov. O €reyyoc Oa
oAoKANp®OEl TOVG ETOUEVOVG UNVEC.

O avéreykteg poporoywkd yproelg pnexpt Kot o 2010 Ba eleyyBovv amd Tig poporoyikég apyég faoet
TOV KAvOVOVY Kot S1od1KOGLDVY oL {oyuay LEYPL TNV EQUPLOYT TOL TPOOVUEEPHEVTOC VOLLOV.
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Avafairopevog Dopog

OMIAOZ ETAIPEIA
(ITood oe Evpd) 2012 2011 2012 2011
Avaparriopevn gopolroyikn amaitnon 6.494.711 6.156.760 - -
Avoparriopevn @oporoyiki vToypimon (16.993.933)  (19.333.458) (7.357.595) (6.969.440)
Ko08ap6 mocod (10.499.222)  (13.176.698) (7.357.595) (6.969.440)

H cvvoluc petafolrr] otov avofaAlopevo gOpo IGOMUOTOG Efval 1] TAPAKATO:

OMIAOX ETAIPEIA
(Tlooé o€ Evpdd) 2012 2011 2012 2011
Ynéhowro apyns yprions (13.176.697) (3.273.772) (6.969.440)  (3.091.437)
ZOVOALayLOTIKEG O1opOpE (11.644) (5.454) - -
E&oyopd eTanpeiog - (6.504.890) - -
(Xpéwon) / ToTOoN anoTEAESHATOV 2.578.637  (1.777.494) (468.003)  (2.445.872)
DHpoc Tov (ypembnke )/ moTdONKe ot id10 KEPAAaa 110.482 (1.615.088) 79.848 (1.432.131)
Ynérouro Téhovg ypong (10.499.222)  (13.176.697) (7.357.595) (6.969.440)
H xivnon tov Tpocmptvev poporoyik®dv Slopopmv £xel O €ENG:
Avofariopeves QoporoyIKEG VIOYPEDGELS:
(ITocd oe Evpd)
Merhovtikn
Agopi Augopi Mn' Adhayn ) wPéreto 87[1 Avm{vawvn ) ]
: p avoyvopiclua  @opoloytkod  avtihoyioheicag  popoloyikdv Aowd Zivoho
anooPécewv  mpoPrEyEDV 3 . . , .
@oha ototyein GUVTEAESTY]  OVOTIPOGUPLOYNAG umov
OMIAOX AKVNTOV
Ynélouro 1/1/2011 (29.332.858) 2.211.861 (602.473) 4.320.618 - 10.092.480 3.777.375 (9.532.996)
(Xpéwon) / mioTmon anotelecudTay (pHoEnsg 700.187 (568.844) (74.641) - - (2.006.149) (161.329) (2.110.776)
(Xpéwon) / mictoon Idiov Keparaiov - - - - - - (1.184.796) (1.184.796)
E&oyopd etarpeiog - - - - - - (6.504.890) (6.504.890)
Ynéhouro 31/12/2011 (28.632.672) 1.643.018 (677.114) 4.320.618 - 8.086.331  (4.073.639)  (19.333.458)
(Xpéwon) / mioTwon anoterecuaTOv (pHoEDg 523.327 94.334 (147.533) - - (975.245) 2.729.476 2.224.358
(Xpéoon) / mictmon [diov Kepoaiov - - - - - - 115.167 115.167
Ynéhouro 31/12/2012 (28.109.345) 1.737.351 (824.647) 4.320.618 - 7.111.086  (1.228.996)  (16.993.933)
Avapariopeveg poporoyikic anotioeig:
(ITood oe Evpd)
Mehhovtikn
Augopé Atgopé Mn' Adhayn ) weéretn E?‘[l Avw{valc'n ) )
. B avoyvopiowa  @opoloyikod  avtihoyisOeicag  poporoyikdY Aowd Zivolro
anocPécemv  mpoPréyenv ; . , , P
GUAOL GTOLEIDL  GUVIEAESTY|  GVATPOGUPHOYNG Qe
OMIAOX KV TOV
Ynéhouro 1/1/2011 3.167.719 358.480 783 (78.553) (64.342) 2.397.898 477.240 6.259.224
ZovarhayHaTikEG SLapOpEg (5.454) - - - - - - (5.454)
(Xpéwon) / micTon anoTELEGUATOV YPICEDG 951.810 93.071 - - - (426.839) (284.760) 333.282
(Xpéwon) / nictoon [diov Keparaiov - - - - - - (430.292) (430.292)
Ynorouro 31/12/2011 4.114.075 451.551 783 (78.553) (64.342) 1.971.059 (237.811) 6.156.760
ZovarlayHaTikég SapopEg (11.627) - - - - - 17 (11.644)
(Xpéwon) / mioTon anoTeLEcHATOV YPICEDG 566.923 (100.072) - - - (122.007) 9.436 354.279
(Xpéwon) / nictoon Idiov Keparaiov - - - - - - (4.685) (4.685)
Ynéhouro 31/12/2012 4.669.372 351.478 783 (78.553) (64.342) 1.849.051 (233.078) 6.494.711
Avapoilopeves QoporoyIKEg VITOXPEDCEIG:
Melhovtikh
Awgopd Awgop Mn' Alkoym ) m?skelu sym Avw/vmpw’n ) )
: A avayvopiolo.  Qoporoykod  avtiloylobeicag  oporoyikdV Aoutd Tiovoro
anocPéoemv  mpoPréyenv . . . A P
GUAOL OTOLEIDL  GUVIEAESTY|  AVATPOGUPHOYNG oy
ETAIPEIA aKviTOV
Ynohouro 1/1/2011 (20.533.873) 1.304.533 (591.207) 9.746.630 - 9.224.319  (2.241.839) (3.091.437)
(Xpéwon) / micToN anoTELEGUATOV YPICEDG 472.540 (134.619) (21.258) - - (2.752.656) (9.879) (2.445.872)
(Xpéwon) / nictoon [diov Keparaiov - - - - - - (1.432.131) (1.432.131)
Ynorouro 31/12/2011 (20.061.333) 1.169.913 (612.465) 9.746.630 - 6.471.663  (3.683.849) (6.969.440)
(Xpéwon) / micToon anotelecudToV (pIcEmg 429.773 20.690 (19.563) - - (879.867) (19.037) (468.003)
(Xpéwon) / nictoon [diov Keparaiov - - - - - - 79.848 79.848
Ynohouro 31/12/2012 (19.631.560) 1.190.603 (632.027) 9.746.630 - 5.591.796  (3.623.038) (7.357.595)
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O ovuynoopdc avaBoAAOUEVC  (QOPOAOYIKNG omaitnong otV avafoAAOUEV  QOPOAOYIKN
VIOYPEMOT] EYIVE Y10, ETOUPEIEC TOV VTLAYOVTAL GTNV 10100 OPOAOYIKT apyN].

H Etoipeia anopdoioe ) daypagn mocov Evpd 879.867 mov giye avoyvopiotel mg QoporOYIKY|
{nud to 2009 AOY® T™C PN ELPAVIONC KEPODV.

16. Amo0épara
(Tocé o& Evpd) OMIAOX ETAIPEIA

2012 2011 2012 2011
Epmopebpota 10.593.773 13.688.023 1.596.226 1.573.107
Tpowdvta éTotpa 68.858.925 69.767.322 15.794.397 19.787.859
Hpurehn 38.760.972 45.723.242 17.166.878 18.741.989
Ynonpoiévto & vroheipato 2.188.561 1.637.205 152.505 149.220
TMopayoyh oe e&EMEn 31.332.473 20.901.365 3.387.960 3.399.922
A' & B' Oheg-avardoipo vAMKA-avtodlakTikd & €181 cvokevaciog 74.215.867 83.985.276 18.798.166 24.042.403
Ipoxataforég yio ayopd amofepdtov 4.522.063 951.223 - -
Zovoro 230.472.633  236.653.656 56.896.133 67.694.501
Meiov: Ynotiunon arobepdtov (1.407.815)  (1.913.366) - -
Xuvohkn kaOapi pevotomomoun aia 229.064.818  234.740.290 56.896.133 67.694.501

H a&ila g vrotiunong tov amobepdtov &xel kKataympndel oty «Katdotoon amoteAecUaTOVY Kot
ovykekpéva t ypapun «Kootog [oindéviaovy.

17. Epmopikéc kan Aowtég Amronti)oelg

Kvklo@opoOv Evepyntiko OMIAOX ETAIPEIA

(TTood oe Evpd) 2012 2011 2012 2011
TTehdeg 98.924.329 96.861.628 10.868.393 13.123.865
Meiov: Amopegimon (7.567.043) (6.978.448) (1.448.575) (1.172.845)
KaBapég amortioels mehatdv 91.357.286 89.883.180 9.419.817 11.951.020
Aouég mpokataBorég 749.236 843.504 192.176 147.680
I'poptpdtio-emitay£g EIGTPOKTEEG & CPPUYIGHEVEG 3.265.257 7.649.968 184.280 466.456
AToUTAGELG o GUVOEUEVDL HEPT 21.210.357 22.869.635 59.974.086 65.258.230
ATOTNGELS KOTA A0V GUUETOYIKOV EVOLUPEPOVTOG EMLYELPNOELS 109.508 116.227 14.500 51.000
Tpéyovceg POPOLOYIKEG OTTOLTHGELS 3.518.185 9.253.542 686.177 688.814
Aouroi ypedoteg 13.416.623 24.178.220 8.394.914 3.655.556
Meiov: [TpoPréyelg amopeicoong (51.000) (51.000) (51.000) (51.000)
Xibvokro 42.218.166 64.860.096 69.395.133 70.216.736

Mn Kvkrogopotvv Evepynriké
(ITood oe Evpd)

Mokpompdfeoles amoitoelg Kotd GUVIESEUEVOVY ETLY/CEDV 431.893 431.893 431.893 431.893
Maokporpdfeoieg omotioels Katd AoumdY GUUUETOYIKDV ETL/GEDV 1.580 1.580 1.580 1.580
Aouég LokponpObEGES AMOITCELG 1.551.361 1.096.091 408.713 456.563
Yivoro 1.984.834 1.529.565 842.186 890.037
ZHVOAO ATAITHOEDV 135.560.286 156.272.841 79.657.136 83.057.793

H mpopreyn vy emopareic merdteg oynuatifetol ota vroloma TEAATOV T omoia 1 Aloiknomn tov
Ouilov Bewpel emiocpol] w¢ mpoc TV elompaln Tovg peiov v avouevopevn amolnuimon ond Tig
0CGPUAOTIKEG.

Tn ypnon 2012 devepyndnkov tpoPAréyelg anopeinong oratioewv yuo terdteg Evpd 355.731 oty
Etapeia evd yia tov Opido ot mpoPréyelg aviABov e Evpd 1.064.600. Tn ypnon 2011 to mwoocd

-30 -



XAAKOP

ANQNYMH ETAIPEIA EMEZEPTAZIAZ METAAAQN

YHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAYXEQN THX 31 AEKEMBPIOY 2012

aviABav og Evupd 39.247 yia v Etapeio kot Evpod 4.119.566 o tov Opiho and 1o omoio mocod
Evpm 2.721.883 apopovoe ) FULGOR.

O Moyaplacpog «Aowmol ypedoteg» meplhapPavel kupimg amaitioelg entotpoeng OITA amd opiouéveg
etopeieg tov Opirov.

)
18. llapdyoya

OMIAOXZ ETAIPEIA
(Iocd og Evpd) 2012 2011 2012 2011
Kvkho@opoOv evepyntiko
TIpoBeoakés cvpPaoces cuvorrdypatog (forwards) 573.570 961.064 416.570 942.729
YopPorato perroviikig ekminpoong (future contracts) 1.238.340 1.795.100 637.807 989.825
Zovoro 1.811.910 2.756.164 1.054.377 1.932.554
MoxponpoBsopeg vroypedoelg
Zoppdoeig avtoddayng emtokiov (interst rate swaps) - 472.708 - 472.708
XYvoro - 472.708 - 472.708
BpayvrpéBeopeg vroypedoelg
Zvpupdaoelg avtodrayng emtokimv (interst rate swaps) 185.064 84.615 166.559 12.125
Soppaoeis avtodiayng cuvodddypatog (foreign exchange swaps) 2.250 460.230 - -
TIpoBeopakés cvpPaoes cuvodrdypotog (forwards) 714.108 247.130 709.658 244.155
YopPorata perroviikig ekminpoong (future contracts) 207.806 738.212 70.580 659.381
Tovolo 1.109.228 1.530.187 946.797 915.662
Mocd mov Kataywpiidnkay 6ta anoteleopdte wg £6050 1 (£5050) 5.630.199 (1.949.704) 1.992.256 (552.184)
Agntopépereg cuppacswv avrarlayng emrokiov (interest rate swaps)
OvopacTtikij ogia 12.500.000 38.750.000 11.250.000 32.500.000

[a tov Owro kot v Eropeio 1o arotedéopata amd 1 ekkabapiopéveg mpdéelg
Jlyelptong Tov  YPNUOTOOIKOVOUIKOD Kvovvov mov Kataywpnnkav otnv Koatdortoon
Aoyopracpod Arotedecudtov kotd ™ xpron 2012 kot 2011 meprrappdvovror yio pev to
OTOTEAEGLLOTO TTOPAYDY®V ENL LETAAA®OV Kol TopAyDdY®V cLVOAAAYHatog ot [ToAnoelg kot
o010 Kootog [ToAnbéviov evad Yoo To amoTEAECUATO TOPAYDY®V AVIOALAYNG EMITOKI®V Kot
npobecpiakmv ovufdoewv cuvarldypatog ota Aowmd ‘Ecoda-EEoda. Mépog ek tov
OMOTEAECUATOV SIKAIOUATOV Tpoaipeong Exovv Katoympndel oto Kootog IlwAnBéviav ko
T vtorota ota Aowd 'Ecoda-££0da.

ETAIPEIA
2012 2011
Képon and mpaéelg oe cupforaio pehhoviikng ekmAnpoong (future contracts) 2.704.484 8.898.886
niég amd Tpacels oe cvpPorara peArovtikng ekmAnpmong (future contracts) (1.572.888) (8.075.656)
Képdn and mpateig oe dwondpato mpoaipeong (options) - 53.426
Zniég amd TpALelg oe KoM ULATO TPoaipesng (options) - (177.699)
Képdn and mpobecpaxés cupfacelg cuvorraypartog (forwards) 2.140.475 1.781.374
Znpigg o6 mpobespiakés ovppdaoels cuvarldypatog (forwards) (1.279.816) (3.032.515)
Xivoho 1.992.256 (552.184)
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19. Taperoxd Avwe@éorpa kon Ioodvvapa Avtov

OMIAOX ETAIPEIA
(ITocd og Evpd) 2012 2011 2012 2011
AwBéopa oto Tapeio Kot o Tpameleg 88.079 84.447 7.483 15.947
BpoyvnpdOecpeg tpomelikés katabéoelg 27.763.078 37.115.102 5.917.051 14.343.924
Xpnuatoowovopikd ototyeia oe €0hoyn a&io
UEG® OMOTEAEGUATOV 8.231 8.231 - -
Xbvoro 27.859.388 37.207.780 5.924.534 14.359.870

Ov tpomelikég katabéoelg tokifovtol pe peTtaPfAnTd emitoKio PACEL TOV IGYVOVIOV EMITOKIOV TNG
draTpamelikng ayopds.

> onueioon 28.y mOL avaQEPETOL GTO GUVOAAUYUHOTIKO Kivouvo Tng etaipeiog mopovotdleton
avaAivon tov dtbecipov ava EEvo vouioua

20. MeToyiko Ke@GAo10 Ko 0ro0epatiKd
(o) MeToy1ké kepaioro ko Ale@opa vaép to dptio

To petoywod kepdrowo e Etaipesiog avépyetor oe Evpd 38.486.258 (2011: Evpm 38.486.258)
dwapodpuevo og 101.279.627 (2011: 101.279.627) xowvég avdvopeg petoyés ovopaotikng o&iag Evpd
0,38 éxootn oL dmpaypaTeELOVTOL 6TO XPNUATIoTHPL0 ABNvov.

H dwapopd viép to Gptio Evpd 67.138.064 Bewpeitor GOUTANPOLUO TOV UETOYIKOD KEPOANIOV Kol
TPOEKVYE OO TNV €KOOCT UETOYDV EVOVTL UETPNTOV o€ a&io. UEYOADTEPN TNG OVOUAGTIKNG TOLG
a&log.

(B) AmoBepatikad
OMIAOX ETAIPEIA

(ITocd o€ Evpd) 2012 2011 2012 2011
Taxtikd anobepotikd 9.090.822 9.090.402 8.556.630 8.556.630
AmoBepotikd amotiunong mopaymymy 1.652.034 2.126.093 66.924 405.454
Ewwd anobepaticd 5.307.326 5.307.326 4.009.668 4.009.668
A@opordynta amofepoTikd 63.055.081 63.055.081 60.371.440 60.371.440
Aowd amoBepoatikd (3.849.539) (3.849.539) (3.874.856) (3.874.856)
ZUVOALOYLLOTIKES SLopOPEG EVOTTOINONG (6.481.900) (5.965.598) - -
Xvoro 68.773.824 69.763.765 69.129.805 69.468.336

ToaxkTiké amodepatTikod

Yopemva pe v EAAnvikn epmopikn vopobesia, ol etaipeieg vmoypeovvtal, omd To KEPOT TG XPNONG,
va oynpaticovv to 5% oe taxkTikd amofepoatikd LEYPS Otov avtd (TdoEl TO €va TPITO TOL
KATAPANUEVOL UETOYIKOV TOVG Ke@aAaiov. H dtavoun tov Taktikod AmobBepatikol amoyopeveTal.
YV mopovoa ypnon oev Bo oynuUaTioTel TOKTIKO amofepotikd Ady® epnedviong (nuov.

A@oporoYNTA KOl E101KA 0o0epaTIKG
Ta Apopordynta kot Ewdwké Amobepoticd apopodv un dtavepnfévio kEpoN T 0moio OnaAAAGGOVTOL
™G eoporoyiog Pdoet 0k datdéemv avamtvélokmy vouwv (ved v npotndbeon OtL VEapyoLV

EMOPKTN KEPOT Y1 TO oynuatiopd tovg). Ta amobepatikd and anaAlaccOueva TG oporoying E00da
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Kol T0. amoBepoTikd eoporoyndévta Kat’ €101kd TpOTO aPopolv £0000 amd TOKOUG Kot €Yl Yivel
TopOKpATNOT EOpoL otV TNYN. [Iépav TV TuXdV TPpoTANnpwliviov @opmv To amobepotikd ovTd
VTOKEWTOL GE QOPOAOYNOTN OTNV TepimTmon Olavoung tovs. [Mo ta aveotépom  apopordynTa
amoBepotiKd dev £xovv AoyioTikomotnel avafaiiopevol eOPoL G TEPIMTWOT dLOVOUNG TOVG.

Kotéa v 31n AeskeuPpiov 2012, n Ovyatpwkry etapeic  EAAHNIKA KAAQAIA eiye
TPUYUOTOTOGEL ENEVOVGELS Byoug Evpd 8,2 exatoupvpiov tepimov, vroyOUeEVES GTOV OVATTUEINKO
vopo 2601/1998. Bdaoetl avton, 1 EAAHNIKA KAAQAIA éxet 1o dwkaiopo vo oynuaticel amd o
AOYIOTIKE KEPOT TV EMOUEVOV YPNCEDV aPOpPoAdYNTO omobepatikd ico pe to 70% TtV avotépm
emevovoewv. To dwcaiopa avtd ekavéel petald tav ypnoenv 2013 ko 2014. Eniong n etarpeio v
31n AskepPpiov 2012, eiye npoypatomomoel enevdvoels vwovg Evpd 1,8 exatoppvpiov mepinov,
VRAYOUEVEG 6TOV ovorTuELlaKo vopo 3299/2004. Baoel avtod tov vopov, 1 EAAHNIKA KAAQAIA
S1KaovTOL VO GYNUOTIGEL OO TOL AOYIGTIKA KEPOT TMV ETOUEVOV YPNCEDY OPOPOAOYNTO 0obeuaTikd
ico pe to 100% tov avatépm enevévoemv. To dikaiopa avtd exmvéet TNy xpnon tov 2018,

ZovarhoypaTIKES H10QOpPES EVOTTOINGNG
Ot cUVOAAOYLOTIKEG OLOPOPES EVOTIOTNGNG QLPOPOVV TIG SLOPOPES TOV TPOKHTTOVY At TNV UETATPOTN

TOV OIKOVOUIK®DV KOTOOTACEDY TV BuyaTpikdVv €T01pLOV, TOV €ivol oe £EVO VOUIGHA, GTO VOO
g Mntpucig Etapeiog mov givar oe Evpm.

21. Képom ava petoyn

OMIAOX ETAIPEIA
(ITood og Evpd kot o€ apBpod petoymv) 2012 2011 2012 2011
Képdn mov avoroyolv otoug petdyovg g Etapeiog (25.979.186) (15.582.587) (10.997.775) (13.727.531)
Ztofpopévog HEGog 0pog Tov aptOpol HETOXOV 101.279.627 101.279.627 101.279.627 101.279.627
Boowkd kot amopeimpéve KEPSN avd HeToyn (0,2565) (0,1539) (0,1086) (0,1355)

Ta Paocwkd k€pdn avd petoyn vroloyilovran dapmdvrtag Ta kabapd képdn (nuieg) mov avaioyovv
OTOVG METOYOVS TNG UNTPIKNG LE TO GTAOGUEVO HEGO OPO TOV KOWOV UETOXDV, eEIPMVTAG TO HEGO
OPO KOW®MV PETOYDV OV £Y0LV amoktnOei amd Tov Oplo Kot S10KpaToVVTaL G 016G LETOYES.

22. Advero kon Yroypeooeig amd Xpnpoatodotikég Moo oerg

OMIAOX ETAIPEIA
(ITocé og Evpd) 2012 2011 2012 2011
MoaxkporpoOcopog daveropog
Tponelucdg dovelopog 6.041.852 24.500.104 - -
Ynoypedoelg ypnpatodotikig pichwong 166.641 438.273 - -
Oporoytakd ddvela 151.338.913 165.973.487 91.889.173 88.722.370
ZOvoro poKportpodsopmv daveimv 157.547.406 190.911.864 91.889.173 88.722.370
BpayvnpdéOeopa davero
Tpamelucds davelorog 358.151.521 329.413.482 136.895.064 144.683.798
Yroypemoels xpnuotodotikng ticbmong 321.975 675.683 - -
XYvodro BpoyvrpéOeopwv daveiov 358.473.496 330.089.165 136.895.064 144.683.798
Xiovoro daveimv 516.020.902 521.001.029 228.784.237 233.406.168
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O nuepounvieg AMéEng TV pakpompdbecpumv doveimv givat ot e&ng:

(ITocd o€ Evpwd)

Amo 1 péypt 2 € 123.718.357 135.987.900 88.555.832 69.833.200
Amo 2 péypt 5 €m 6.117.794 28.597.221 3.333.341 18.889.170
MMéve amd 5 €t 27.544.615 25.888.470 - -

157.380.765 190.473.591 91.889.173 88.722.370

O1 VoY PEDCELG A0 YPMUATOSOTIKEG LGODGELS avalvovTal g EENG:

OMIAOX
(ITood o Evpm) 2012 2011
Yroype®doeig ypnpratodoTikig picOwong -
ehdyrota poddpato
Méypt 1 €tog 321.975 675.683
Amo 1 éoc S € 166.641 438.273
Zovoro 488.616 1.113.956

Kotd ™ ypnon 2012 n Etopeio mpoydpnoe otnv GviiAnomn davelokov Ke@oioiov omd opddo
tpoaneCmv vyovg Evpd 33.000.000 kvping yio tnv e&umnpétmon avaykov keeaiaiov kivnone. Kotd
mv dw mepiodo mn  Etopeio amomnpwoe  ddvelr ovvoAukod Owovg Evpod 37.621.931
(nokpompdBesov Kot Ppayvrpdbespov opilovia).

e emimedo Opihov katd v ypnon 2012 ta aviAnBévia dovewakd kepdiaie oviibav oe Evpd
70.443.831 eved amominpodnkav Evpod 74.798.618.

Mo m Aqym tov tparelikov daveiov tng etaipeiog FULGOR AE, 6vyatpwkng g EAAHNIKA
KAAQAIA AE, éxovv cvotafel vrobrkeg og axivnta cuvolikng a&iog Evpd 49 ekatoppdpio.

Ot evloyec a&ieg Tov daveinv ivar Tepimov ioeg e T AoyoTikég aiec Toug Kabmg To, ddvelo pEPovV
Kupiog Kopawvopeva emtokia. Ot Aoyiotikég aéleg Tov doveiov Tov Ouilov agopodv ddveln cg
Evpo.

To mpaypoatikd otadpcpéva péoa emtokio davelspov (Bpayvmpdbeopo kot paKpompoBecua) KoTd
TNV NUEPOUNVIQ TOV 1IGOAOYIGLOV TOAV:
OMIAOX ETAIPEIA

2012 2011 2012 2011
Méc0 emTOKI0 SaVEIGHOD 5,71% 4,81% 5,45% 4,92%

Ye tpamelikd davela 1660 g Etapeiag 660 kot tov Opidov XAAKOP, ta omoia avainednkav €€
orokAnpov amd Tpameleg (Opthov: Evpm 239,9 ex. pokpompdbeounc wxor Evpm 247,3 ex.
BpayvrpdBeoung dwdpkelog kar Etaipeiog: Evpod 88,7 ex. paxponpobdecunc kot Evpd 1359 ex.
BpayvmpoBeoung odpkelag) meptlapuPavoviol pATPES CAAAYAG EAEYXOL TOL TOPEYOVV GTOVG
OOVEIOTEG TO dKaimpa TPOWPNG KATOYYEAMAG TOVG.

Agv vp&e yeYovog LECO oTN (PO TOL VA, 00N YNCE o€ aBETNON TV OpwV TV daveimv Tov Opiiov.
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23. Ynoypeooeig lapoydv Mpocomkod Adyw EE6dov and Ty Yrnpeoia

O Outhog €xet tnpnoel OAEC TIC VITOYPEDGELG TOV Yo TO, KAOOPIGUEVE TPOYPAULOTO EICGOPDY TOV
opiler o vopoc. O vopog mpoPAémel yio TOv €pyodOTn O OVTIGTO(N LTOYXPEWOOT) KOTOPOANG
aro{nuimong Yo avTohe TOL PELYOLY GTN SLAPKELN TNG XPNONG Yo 6VvTalT. To Tpdypauua avTd OV
€YEl OpIGEL KATOO0 TEPLOVGIOKO GTOXEIO Y10 TN YPNUOTOSOTNOY TOL. ZVUQOVE HE To EAAnvikod
gpyatikd dikowo, ot epyaldpevor eivar dkatovyol omolnumong o€ TMEPUMIMOES OmOAVONG N
oVVTOEL000TNONG OOV TOV GYETILETAL LE TIC 00d0YEC TOV epYALOUEVOD, TN OLEPKELN VINPECING Kot
Tov Tpomo amoympnong (amdAven 1N ovvia&loddtnon). Ot epyalduevol mov TOPALTOVVTOL OEV
dkarovvtar amolnuimon.

OMIAOZ ETAIPEIA
(ITood e Evpd) 2012 2011 2012 2011
Ynoype®oerg 16010716100 Yio:
Mn ¥pNHATOSOTOVHEVEG GUVTAELODOTIKEG TOPOYES 5.191.434 6.009.292 1.855.091 2.083.096
Topovoa a&io un xpNUATOSOTOVHEVOY VTOXPEDCEDY 5.383.255 5.240.575 1.860.563 1.795.794
Mn katayopndévia avaroyotikd (képdn) / Inuiég (191.821) 768.717 (5.472) 287.302
Ynoypémon otov Icoroyiopd 5.191.434 6.009.292 1.855.091 2.083.096
Metaporis ot kKabopn vroxpimon avayvopiopéviy ctov Icoroyiopd
Kabopn vroypémon katd v évapén Tov £Tovg 6.009.292 4.721.658 2.083.096 2.059.252
E&ayopd etanpeiog - 1.514.891 - -
Topoyég mov TAnpOOnKav (2.054.789) (2.024.326) (883.413) (510.313)
ZOVOAO JOmAVNIG TOL OVOYVOPIGTKE GTO AOYUPLAGHO OMOTEAECUATMOV 1.243.809 1.820.374 662.287 537.363
Ko0apn vroypémon oto Téhog TOV £TOVG 5.198.313 6.032.597 1.861.970 2.086.302
Emumhéov £€0da 1) (£508a) - (20.098) - -
Avaroyotikn {npio 1 (ké€pdog) (6.879) (3.2006) (6.879) (3.206)
Mopoovoa oiia vroypimens 6To TEhog TG TEPLOdOVL 5.191.434 6.009.292 1.855.091 2.083.096
Avaivon d0mavav TV AvayVOPIcTIKAY 6TO AOYUPLUGHO UTOTELECPATOV
Kootog tpéyovcag amooydinong 363.395 386.097 119.652 129.796
Tokog otV voypéwon 224.513 210.762 79.555 82.786
Koéotog emmAiéov mopoydv 671.693 1.245.494 463.080 324.781
Képdog mepikondv and petapopés epyalopévav - (5.883) - -
AmocPeon avoroyoTikng {npidg (15.792) (16.096) - -
XOV0L0 daTAVIIG TOV GVAYVOPIGTIKE 6TO AOYUPLOGHO UTOTELEGPATOV 1.243.809 1.820.374 662.287 537.363

Ot Tapadoyég oTig omoieg PacioTnKe 1 OVAAOYIOTIKY LEAETY] Y10 TOV DTOAOYIOUO TNG TPOPAEYTG etvar
ot e&Ne:

OMIAOX ETAIPEIA
2012 2011 2012 2011
[pog&opAnTiKd emTOKIO 2,7% 4,6% 2,7% 4,6%
Melhovtkég avénoerg tcmv 2,0% 2,5% 2,0% 2,5%

24. Ilinpopég Baosr petoy®v

H Etopeia €xer yopnynoer Awawopoto Ilpoaipeong ywo tnv amdkinom HETOY®OV GE OPLoUEVA
dtevbuvtikd otedéyn tg. Zvykekpuyéva 1 F'evikny Zovédevon g 20 Iovviov 2002 amopdoice v
yopnynon Awaiopdtov Ipoaipeong yio v amdktnon péxpt 1.225.000 petoy®v mov avTieTotyodv oe
1060010 1,21% 7tov veiotapevov apBpod petoxyov tng Etaipeiog. To Awoidpoto Ipoaipeong
Katoyupdvovtal otadlokd ond to £toc 2002 péypt to €tog 2011 (10%) kabe xpoévo. H tun doxnong
TOV SIKALOUATOG OPIoTNKE MG 1 HEoT TN KAgoipnatog g petoyng g Etoipeiog oto X.A. katd t0
npoto dekamevOnuepo lovviov 2002, ftor Evpd 3,45. Ta Awoicdpato IIpoaipeong umopodv va
acknBolv petald g TpdTNG Kot TeAevTaiog epydoiung puépag tov Nogpuppiov ékaotov £tove, petatd
2006 wo 2013, omdte Ko Ayel n wpobeopio doknong tovc. Baoel tov petafoatikdv dataéewy Tou
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ATLX.A. 2 xou dedopévou 6t to. suykekpipéva Atkaiopato Ilpoaipeong napoympndnkay wpv tig 7
Noeuppiov 2002 n Etarpeio dev epdpuroce tic Tpodvoleg Tov cuykekpipévou [potvmov pe e€aipeon tig
yvootonomoels tov AILX.A. 2.

Ao to Topamdve dikampato Eog v 31 AskepPpiov 2012 giyav acknbei 283.300.

H Ovyotpikcy EAAHNIKA KAAQAIA A.E. éyel Osomicel avtiotoyo Awoidpato [Tpoaipeong uéypt
10606700 1,97 % 10V 0plBHOD TOV VOIGTAUEVOV KOOV OVOUUCGTIKOV UETOXMV KATH TN GTIYUN NG
Béomong (530.600 SikoudpoTa), TPOCUPUOCUEVO CE HEAAOVTIKEG uHeTAPfOAEG TOL 0plBUoy TV
LETOYOV OTIS Oomoieg OlulpeiTol TO HETOYIKO KEPAAOLO, LE TOLG TOPAKATO KOPLOVE OPOVG Ko
npobmobécels:

o) Awaiovyot tov IIpoypdappatog Awoiopdtov Ipoaipeong: MéAn tov Aloikntikod Zvpfoviiov,
epyalOLEVOL OTNV ETOLPELN 1) OE GUVOEUEVEG LE TNV ETALPEIN EMLYEIPNOELC.

B) Twn e&doknong tov Awatoudtov [poaipeonc: Qg tun e€doknong, opicnke 1 Ty KAEIGIHOTOC
010 X.A. K0TA T0 TPAOTO dekamevOnepo Tov punvog lovviov 2002, dnradn Evpod 2,97 avd dikaiopa.

v) E&doxnon tov Awoiopdtov [poaipeone: Ta Awkoauopata Ilpoaipeonc katoyvpdvoviol 6TadlaKd
katd 10% emoiong apyng yevopévng v pdt epyaciun nuépa tov unvog Nogpfpiov 2002 péypt ko
v TpdOTn gpydciun nuépa tov punvog Noeufpiov 2011. H doknon tov mopandve KoToyupouUEVEOY
SKOLMUATOV YIVETOL Atd TNV TPAOTN epYaoiun Nuépa tov unvog Noepfpiov 2006 péypt Kot v Tpd T
gpyaon nuépa tov pnvog NoeuPpiov 2013. Metd v KOTOANKTIKY 00T MUepounvio, To pun
0oKN0EVTO STKOUMULOTO KOTAPYOVVTOL.

Amo to mapandve dikompato €0 v 31 Aekepfpiov 2012 eiyav acknBei 318.360.

25. Emyopnynoeig

OMIAOX ETAIPEIA
(TTood og Evpd) 2012 2011 2012 2011
Ynorouro apynis ypNoews 4.243.993 2.902.907 1.925.184 2.034.225
Néeg emygopnynoeig 3.495.249 1.374.156 - 142.658
Metapopd ETLyOpNYNONG OE AMOLTNGELS (652.500) 652.500 - -
Amocfécelg entyopnynosov (1.136.281) (746.320) (222.552) (251.699)
E&ayopd etoupeiog - 60.750 - -
Ynéhouro Téhovg ypricewg 5.950.461 4.243.993 1.702.632 1.925.184

H amocPeon twv emtyopnynoemv mov avtioTolyel 6€ anooPEcELS TAYIV KOTAYMPEITAL OTN YPOUUUN
«Aomd écodo» ¢ Katdotaong Anotehecudtov.

O1 emyopnynoelg €govv d0bel yia TNV oyopd EVOOUATOV TOyimV GTOLKEI®V.

26. IlpoPréyerg

Méypt ko 1 xpnon 2012 o Ophog éxel oynuoticel TpdPAEYN Yoo AVEAEYKTEG POPOAOYIKH YPOEIS
mocoV Evpd 239.984.

Emiong, vadpyel vroroumo Aowmwdv pofréyeny mov apopd mpoPréyels yevikmv damavav: Opiog
Evpm 322.108 ko Etoupeia Evpd 90.000.
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27. HpopnBevtéic kon Aoég Ymoype®doeig

OMIAOX ETAIPEIA

(TTocé o€ Evpdd) 2012 2011 2012 2011
[TpounBevtég 35.985.589 42.490.163 7.095.408 12.960.653
Ipoppdtia TAnpotén 23.354.183 10.026.337 10.860.358 10.026.337
Entayég mAnpotéeg 4.501 24.117 - -
[MpoxataPoric neratdv 3.708.653 3.639.769 1.125.985 1.731.153
Acpalotikol opyaviopol 3.857.712 4.285.962 792.327 909.749
Moo opethdpeva oe cuvdepéva pépn 9.824.365 12.620.382 3.404.486 3.291.890
Mepiopata mIAnpotéa 17.748 20.243 8.928 11.339
Avodoyia tpitov oto pepicpato TANPOTEN 18.659 10.564 - -
[Tiotwtég Stdpopot 7.742.210 15.846.958 4.432.982 10.674.514
Ecoda endpevov yproemv 8.276 8.223 - -
"E&oda yprioemg dovievpéva 4.092.368 4.364.740 1.742.871 2.132.781
Aowrol petafoticoi Aoyopraciol mabnTicod 1.543.725 1.364.445 128.502 192.474
XYvoro 90.157.991 94.701.903 29.591.845 41.930.890

28. Xpnparoowkovopkd Méoa

To Awintikd Zvppoviio tov Opilov o€ cuVLAGUO e ToV UNTPkd Ouiho €xet Béoet drodikacieg Kot
KOVOVEG PLETPTOTG Y10 TOVG £ENG KIVODVOUG:

*  [TiotoTiKog Kivouvog

= Kivévvog pevototnrog

= ZuvOAAOYHOTIKOG KiVOUVOG
= Kivdvvog emttokiov

Mopoakdrto Tapovctdlovtol avaALTIKA T0 GTOLXEIN OV AmodelkvVOoLY To péyefog Tov Kb Kvduvou.

IMoToTIKOG Kivouvog

H £éxBeon tov Opidov og MOTOTIKO Kivouvo emmpedletorl Kupimg amd To YOPUKTNPIOTIKA KAOE
meldtn. Ta dnpoypaeikd otoyeio g melatelokng Paong tov Opidov, cupmeptlopfovouévov tov
KvoOvou afEtnong TAnpou®y Tov yapoaktnpilel T cLYKEKPIUEVN ayopd Kol TN XDOPO GTNV OToi
Aettovpyovv ot merdteg, emnpedlovv Mydtepo TOV MOTOTIKO Kivouvo kabd¢ dev mapartnpeiton
YEQYPOUPIKY GLYKEVIPMON TIOTOTIKOV Kivdvvov. Kavévag meldg dev Eemepva 10 10% todv
TOMGEDV KOl ETOUEVOS O EPTOPIKOG KivOuvog glvar KATaveEUNUEVOC GE LEYAAO aplOd TELUTMV.

To Awowntikd XZvppodio €xet Bécel o ToTOTIK) TOATIKY Pdoel g omolog kdbe véog meAdTNG
e€etaletan og atokn PAcN yloo TNV TIGTOANTTIKY TOVL 1KAVOTNTA TPV TOV Tpotafodv o1 cuvibelg
O6pot TANpoudy. O EAeYX0G TGTOANTTIKNG KavOTNTAg TOL Tpayuatorolel o Oudog mepthappdvet v
e&étaon tpanelikav mnydv. Ihototkd opla opiloviat Yo kdbe meldtn, ta onoio emaveleTaloviat
avaloya UE TIG TPEYOVOES GLVONKES Kol avampocappdlovial, ov amortndel, ot 6pol TOAGE®Y Kot
elonpaéev. Ta MOTOTIKE Opla TOV TEAUTOV Katd Kavova kobopilovtarl pe BAon To AGPAAGTIKA
oplo. Tov AOUPAvVOVTOL Yoo 0LTOVG OO TIG OCPOAICTIKEG €TALpPEleg Kol €v ovuveyelo  dievepyeitan
OCQAALOT] TOV OTTALTNCEWV PBACEL TOV OpimV AVTMV.

Kotd v mopakoiovdnon tov ToTOTIKOD KIVOUVOD TMV TEANTOV, Ol TEANTEC OUAOOTOLOVVTOL
avAAOYO PE TO TICTOTIKG YOPOUKTNPICTIKA TOVG, TO YOPUKTNPICTIKE EVNAKIOOTNG TOV OTOTHOE®Y
TOVG KOl TO, TUXOV TPOTYOVUEV TPOPANUATO EIGTPAEILOTNTOG TTOV £yovv emdei&etl. Ot meAdTeg Kol ot
howméc amortnoelg meptloufavovv kvpiog meAdTec yovopikng tov Opidov. Ot mehdteg 7oL
yopoktnpilovtal g «oynAod pickovy TomobeTovVTAL 08 E1O01KT KOTAGTAON TEAUTMV KOl LEALOVTIKES
TOMCELG TPEMEL VO TPOEIGTPATTOVTIOL KOl VoL EYKPivovTal amd 10 AoknTikd XvpufovAto. Avdioya pe
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TO 16TOPIKO TOV TEAATT KOl TNV 1310TNTa. TOV, 0 Odog yia v eEac@diion Tov anaticemy Tov {ntd,
61OV aVTo givarl duVaTo, EUTPAyHaTEG 1 GALEC EEAGPAAIGELS (TT.). EYYUNTIKEG EMIGTOAEG).

O Owrog kataympel TPOPAEYN OTOUEIMONG TOL AVTITPOSMOTEVEL TNV EKTIUNGON Tov Yo {nuieg oe
oY€0M WE TOVG TEAUTEC, TIC AOUTEG OALTNOELS KOl TIG EMEVOVGELS o€ Ypedypapa. H mpoPreyn avtn
amoteAeital Kupimg omd (nuieg amopelmong CLYKEKPIUEVAOV OTAITNCEWY TOV EKTIUOVTAL PACEL TV
dedopévav ocuvnkav 6t Ba Tpaypatomombodv aAld dev Exovv akOU OPLoTIKOTOOEL.

Kivovvog pevototnrog

O «ivouvog pevotdtTag cvviotatol otov Kivouvo o Outhog vo un dvvatol va EKTANPOCEL TIC
YPNHOTOOIKOVOLIKEG TOV VITOYPEDMGELG OTav avTég Ayovv. H mpocéyyion mov viobetel o Ophog yia
™ dwyeipion g pevototTag €lvar va doPorilel, HEo® SlaKPATNONG TAUOK®Y dtabecipov Kot
EMOPKAOV TIOTOTIKMOV 0piv amd T cuvepyaloueveg tpameleg, 0Tl TavTa Oa £xel APKETN PELOTOTNTA
YU VO EKTANPAOVEL TIG VITOYPEDGELC TOV OTOV OVTEC AYOLV, KAT® amd cuviielg alAd kot 00GKOAES
ouvinkeg, yopic va veioctavtor pun omodektég {nuieg | va dakvdvuvevel 1 eAun Tov Opiiov.
Inuewwveror 0tL otig 31 Askepfpiov 2012, o Opihog 01€Bete mocd Evpd 27,9 exat. o€ pevotd
Stab€oipa Kot TIG OmapaitNTEG EYKEKPIUEVEG OAAG U1 XPTOLLOTONUEVES OAVELOKES YPOUUES, DOTE VAL
umopel evkoda vo e&umnpetel TIC Ppoyvrpdbeciieg Kol LeEcOTPODEGIES VTTOYPEDCELS TOV.

[No v amopuyn Tov Kvddvav peuctotntog o Outhog dievepyel mpoPreyn TAUEWK®DY POOV Yio
nepiodo £€T0Vg KATA TN oLVTOEN TOV ETNGLOL TPOVTOAOYIGLOV, KOl UNvVioio KOAOUEVT TPOPAEYN
POV UNVeV €161 OoTe vo eEaoporilel 0Tt drobétel apketd Tapelokd SobEoIa Yo, Vo KOADYEL TIG
AEITOVPYIKEG TOV  OVOYKEG, GUUTEPIAOUBOVOUEVG TG KAADYNG TOV  YPNUOTOOIKOVOLUK®OY
vroypedoewv Tov. H moAtikn avty de AopPdvel vmdym g Tn OYETIKN EMIdpOon amd aKpaieg
ouvOnKkeg oL dev PUmopovV va TPoPAe@Oovv.

YUVoAAOYROTIKOG KivOouvog

O Outhog eivor extebelpévog o€ oLVOALOYUOTIKO KIVOUVO OTIG TOANCES KOU OYyOPEG MOV
TPUYUOTOTOLEL KOl 6T dAVELX TTOL £YO0VV €kd0DEl o€ VOUGUO GAAO OO TO AELTOVPYIKO VOUIOUO TV
etapeldv tov Opidov, to omoio givarl kvuping to Evpd. Ta vopicpota oto oroio Tpoypatonotobviot
aVTEG Ol cuVOAAaYES eival Kupimg To Evpd, to dordpio HIIA, n otepiiva ko GAAa vopiopata g
N.A. Evponng.

Awypovikd o Outhog avtiotabuilel o peyodvtepo UéPog ¢ ekTiuduevng €kbeong tov oe Eéva
vopiopata o€ oyéon HE TIC TPOPAENMOUEVES TOANGCELS KOl ayopég KOOMG KOl TIG OMOITNOEL KOl
vroypenoel; oe EEvo vouopa. O Opiog kupimg cuvantel cupPOrOL0 LEALOVTIKNG EKTANPOGNG
GUVOAAGYLOTOC pe eE®TEPIKOVE AVTIGUUPBUAAOUEVOLG Y10, TV CVTILETOTICN TOL KIVOUVOU UETABOANG
TOV GUVOAAQYHOTIKOV 1GOTIL®Y TO 0T0i0. AyoLV KOTd KOPlo A0Yo 6g Ayotepo amd Eva ypovo amd
™V nuepopnvia Tov 1ooAoyiopov. Otav kpbel anapaitnto, to cOPPOANLN OVTE OVOVEDVOVTAL KOTA
™ AMEn Tovg. Katd mepintmon o cuvaAAayUaTIKOg KivOuvog UTOopel Voo KOADTTETOL Kol UE TNV ARy
daveimv 6Ta ovTioTor)o VOUicHOTOL.

O1 16K01 T®V daveimv gival 6 VOUIGHO TOV O SIAPEPEL GO AVTO TMV TOULKDV POMY TOV TPOKVTTEL
amd TG Aertovpyikég dpaoctnpidtnteg Tov Ouilov, Kupiwg o Evpo.

O1 emevdvoelg Tov Opilov oe direg Buyatpikég dev avtictaduiloviatl, S10TL AVTEG 01 GUVOAANYIOTIKEG
0éoeig BempovTan OTL givarl pLakpoypoviag OGTC.

Kivovvog emrokiov

O Outhog xpnuotodotel TIC emevOVoELS TOV KOOMG Kol TIC AVAYKEG TOV GE KEQAAOLN, Kivnong HEo®
Tpomelikod SOVEIGHOD Kol OLOAOYIOK®Y OaVEIDV, e UTOTEAECUA VO EMPAPVVEL TO ATOTELEGUATA TOV
HE YPEMOTIKOVG TOKOLGC. Avéntikég Tacelg ota emtokie Oa Egovv apvnTiKn ERIMTOON OTO
amoteAéopato Kadhg o Outhog Ba emPapiveTat e eMTAEOV KOGTOC SAVEIGHLOV.
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O «ivdvvog emitokiov petpldleton kabmg LEPOG Tov davelsov Tov Opiiov sival e otabepd emtoKia,
elte dueca lte pe TN YPNoM XPNHOTOOIKOVOLIK®OVY epyaleiov (Swaps emtokimv).

(o) IIieTOTIKOG Kivovvoeg

To xpNHOTOOIKOVOUIKA GTOLYEIR EVEPYNTIKOD TTOV EVEYOLV TO PEYOADTEPO MOTMTIKO Kivouvo givan og e&Ng:

Agigg Isoroyiopov
OMIAOX ETAIPEIA
(ITocé og Evpd) 2012 2011 2012 2011
Aowég enevdvoelg 4.652.804 4.653.923 4.197.544 4.198.664
XpnpoTootkovopkd ctotyeia oe 0A0yN aéio LEC® OmOTEAEGUATMV 8.231 8.231 - -
Eumopikég anotioetg 112.677.151 112.869.042 69.408.403 77.260.250
Tapetokd Stad€cLo kKot 160SVVaLe aVTOV 27.851.157 37.199.549 5.924.534 14.359.870
IMapdyoyo 1.811.910 2.756.164 1.054.377 1.932.554
Zovoko 147.001.254  157.486.909 80.584.858 97.751.338

O Moyapraopog «Epmopikés anottioeio» mepthapPavel TIG omottoels omd TeEAATES KOt amd GUVOESEUEVEG ETALPELEG.

Epmopwikés anmtiosig: OMIAOX ETAIPEIA
(ITocé oe Evpd) 2012 2011 2012 2011
Eviipepa 98.630.013  101.435.518 68.398.130 74.475.582
Kabvotepnuéva puéypt 6 pnveg 10.210.958 5.632.741 43.607 65.601
ITévo amd 6 pveg 3.836.181 5.800.784 966.666 2.719.067
Ziovolro 112.677.151  112.869.042 69.408.403 77.260.250
H xivnon g {npiog amopgioong yia meldteg £yl og e€ng:

OMIAOX ETAIPEIA
(ITocé oe Evpd) 2012 2011 2012 2011
Ynororro 1 Iavovapiov 6.978.448 3.791.478 1.172.845 1.264.598
Znpio ™G xpnong 1.064.600 1.397.683 355.731 39.247
Awypoen (458.769) (905.830) (80.000) (131.000)
E&ayopd etarpeiog - 2.721.883 - -
Avtiloylopdg (2.104) (22.054) - -
ZUVOALOLYLOTIKTY SLopOpEL (15.131) (4.712) - -
Ynorouro 31 Aekepfpiov 7.567.043 6.978.448 1.448.575 1.172.845

O Opthog ac@oAilel To PEYAAVTEPO HEPOG TMV OMOLTHOEDV TOL MGTE VO €ivol eE0cPAMGUEVEG O
nepintoon advvapiog eiotpagng Tovg.
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(B) Kivévvog pevototnTag

OMIAOX
31 Aekepppiov 2012
(ITocd o Evpd)

XPNRATOOIKOVOIIKES VTOYPEDCELS
Tpamelikog daveloHOG

Oporoylakd Advero

Tpanelikoi Avowtoi Aoyapracpoi
TIpounOevtég Ko Aowmég voyPedoELg

Mopayoya (Avaivon katd katnyopia)
Ovopootikn a&io cuppaoemv aviailayng entokiov
(interest rate swaps)

Ovopootikn a&io cuPaoe®Y CLVIAAGYHOTOG -
Forwards (o€ USD)

Ovopootikn aé&io couPaoe®v GLVIAAGYHOTOG -
Forwards (ce GBP)

Ovopootiky a&io copPacemv GUVIARGYHOTOG -
Forwards (ce CHF)

Ovopaotikn a&io Mopaydyov Xaikon
Ovopaotiky a&io Mopaydyov Pevdapybpov
Ovopoaotikn a&io Moapaydywov ModdBdov
Ovopaotiky a&io Mopaydyov Adlovpviov

ETAIPEIA
31 Aekepppiov 2012

XPpNpHaToolkovopikis Vo PEDcELg
Tpanelikog davelopog

Oporoylakd Advero

TIpounOevtég Ko Aowmég VIOYPEDMCELS

Mopayoya (Avaivon katd katnyopia)
Ovopootiky a&io cuppacemv avrailaynig enttokioy
(interest rate swaps)

Ovopoaotiky aé&io coppacewv cuVEALGYpOTOG -
Forwards (o€ USD)

Ovopootiky aé&io coppacemv GuVEALGYpOTOG -
Forwards (ce GBP)

Ovopaotiky aé&io Mopaydywv Xaikod

Ovopaotikn a&io Moapaydyov Pevdapydpov

Atia Iookoyiopod  Ewg 1 étog 1pe2ém 2pes5ém  Mave and 5 ¢t Xvvolro
175.112.475 169.070.623 5.260.463 781.389 - 175.112.475
267.955.285 116.616.372 118.457.894 5.336.405 27.544.615  267.955.285

72.464.526 72.464.526 - - - 72.464.526
90.157.991 90.157.991 - - - 90.157.991
605.690.277 448.309.512 123.718.357 6.117.794 27.544.615  605.690.277
Atia Ewg 1 é1og 1 pe2ém 2 pe5émn  IMave and 5 £ty XOvoro
12.500.000 11.250.000 1.250.000 - - 12.500.000
19.303.416 19.303.416 - - - 19.303.416
11.613.915 11.613.915 - - - 11.613.915
(65.535) (65.535) - - - (65.535)
21.842.502 21.842.502 - - - 21.842.502
(1.383.745) (1.383.745) - - - (1.383.745)
468.064 468.064 - - - 468.064
(1.277.357) (1.277.357) - - - (1.277.357)
Atia Iookoyiopod  Ewg 1 étog 1pe2ém 2pes5ém  Mave and 5 ¢ty Xvvolro
67.061.866 67.061.866 - - - 67.061.866
161.722.371 69.833.199 88.555.832 3.333.341 - 161.722.371
29.591.845 29.591.845 - - - 29.591.845
258.376.082 166.486.910 88.555.832 3.333.341 - 258.376.082
Atia Eaog 1 étog 1 pe2ém 2pes5ém  Iave amd 5 ¢t Y vvoro
11.250.000 11.250.000 - - - 11.250.000
17.359.242 17.359.242 - - - 17.359.242
(36.326) (36.326) - - - (36.326)
5.788.887 5.788.887 - - - 5.788.887
(351.846) (351.846) - - - (351.846)

O Opihog €xetl eYKEKPILEVES YPOLLEC TIOTMONG e TIC ovvepyaloueveg Tpameleg Kot eV TpoPAEmeTL
VO OVTETOTICEL TPOPAN O PELGTOTNTAG Y10 TNV KAALYT| TOV PpayumpdlesmVv VTOYPEDCEDY TOV.
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OMIAOE
31 Aekepppiov 2011
(ITocd o Evpd)

XPNHATOOIKOVOUIKEG VTOYPEDGELG
Tpoanelikdg daverspodg

Oporoyokd Adveta

Tpanelikoi Avowtoi Aoyapracpol
TIpopn0evtés Kot Aoutég VIoyPedGELG

HNapayoya (Avéroon kotd kotnyopio)
Ovopootikh a&io cuppacenv avtorlloyng enttokiov
(interest rate swaps)

Ovopoaotikh a&io cvpphoeov cuvarldypatog -
Forwards (ce USD)

Ovopoaotikh a&io cvpphoeov cuvarldypatog -
Forwards (ce GBP)

Ovopootikh a&io Mopaydywv Xoikod
Ovopoaotikh a&ia [Mopaydywv Pevdopydpov
Ovopoaotikh a&io [Mopaydywv Mordpdov
Ovopootikn a&io [Hapaydyov Alovuwviov

ETAIPIA
31 Agkepppiov 2011

XPNRATOOUKOVOHIKEG VTOYPEDGELG
Tpanelikog davelspdg pakpompdOesog
Oporoyokd Advea

TpopnOevtég Kot Aouég voypedoelg

Hopayoye (Avaivon ketd kKatnyopia)
Ovopootikh a&io cvppdoeov avtorlloyng entrokiov
(interest rate swaps)

Ovopoaotikh a&io cvpphoeov cuvarldypatog -
Forwards (ce USD)

Ovopaotikh a&io cvppacewv cuvarldypatog -
Forwards (ce GBP)

Ovopootikh a&io Mopaydywv Xoikod

Ovopoaotikh a&io Mopaydyov Pevdopydpov

A&io Isohoyiopod  Ewmg 1 étog 1pe2ém 2peS5ém  Iave amé 5 Xivvolro
167.740.388 143.240.284 19.500.104 5.000.000 - 167.740.388
281.099.181 115.125.694 116.487.796  23.597.221 25.888.470  281.099.181

71.047.504 71.047.504 - - - 71.047.504
94.701.903 94.701.903 - - - 94.701.903
614.588.976 424.115.385 135.987.900  28.597.221 25.888.470  614.588.976
Adia Eng 1 £1og 1 pe2 éty 2peSém  Have oand 5 ¢ty XOvolro
38.750.000 15.000.000 23.750.000 - - 38.750.000
9.245.792 9.245.792 - - - 9.245.792
7.537.045 7.537.045 - - - 7.537.045
16.486.025 16.486.025 - - - 16.486.025
(928.998) (928.998) - - - (928.998)
220.048 220.048 - - - 220.048
1.921.383 1.921.383 - - - 1.921.383
Agia Isoroyiopod  Ewmg 1 étog 1pe2ém 2peSém  Ilavo omd S £ty Zovvoho
61.267.132 61.267.132 - - - 61.267.132
172.139.035 83.416.665 69.833.200  18.889.170 - 172.139.035
41.930.890 41.930.890 - - - 41.930.890
275.337.058 186.614.688 69.833.200  18.889.170 - 275.337.058
Atio Ewg 1 étog 1 pe2ém 2 pe s ém Iave amé 5 £t Xvoro
32.500.000 10.000.000 22.500.000 - - 32.500.000
8.239.657 8.239.657 - - - 8.239.657
(1.983.871) (1.983.871) - - - (1.983.871)
10.316.663 10.316.663 - - - 10.316.663
(141.625) (141.625) - - - (141.625)
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(7) Zovarioypotikos Kivoovog

OMIAOX 2012
(oo oe Evpd) EYPQ AOA.HITA LTEPAINA AEBA AHNAPIO RON T'IEN IAIIQNIAX AOIIA LYNOAO
Teldteg Kot omathoelg 93.448.265 5.754.183 24.188.943 3.620.732 55.364 6.138.362 - 369.603 133.575.452
Aoveiopdg (492.893.713)  (10.069.145) (10.531.428) - - (2.037.999) - - (515.532.286)
Epmopiof kot Aowot motarég (55.386.672)  (1.530.463)  (19.451.093)  (2.562.036)  (261.298) (10.593.380) (4.235) (368.813)  (90.157.991)
Awbéopa 24.746.889 137.015 2.581.888 131.907 4.323 159.357 - 89.779 27.851.157

(430.085.232) (5.708.410) (3.211.690) 1.190.602 (201.612) (6.333.661) (4.235) 90.570  (444.263.668)
Topayoya v avictadp. Kwvdovov (Ovopast. agie) 426.661 19.303.416 11.613.915 - - - - (65.535) 31.278.457
Zivoro Kivdivon (429.658.572) 13.595.006 8.402.225 1.190.602 (201.612) (6.333.661) (4.235) 25.036  (412.985.211)
ETAIPEIA 2012

EYPQ AOA.HITA ITEPAINA AEBA AHNAPIO RON T'IEN IAIIQNIAX AOIIIA LYNOAO

TTehdteg Kon omontoelg 71.948.471 2.080.426 4.787.366 - - - - (1.314) 78.814.950
Aaveiopog (222.410.185)  (4.573.465)  (1.800.587) - - - - - (228.784.237)
Epmoptiof kat Aowtot motatés (28.736.448) (749.093) (102.069) - - - (4.235) - (29.591.845)
Awbéopo 4.330.079 751 1.593.704 - - - - - 5.924.534

(174.868.083) (3.241.382) 4.478.415 - - - (4.235) (1.314)  (173.636.599)
Hapayoyo yro aviiotadp. Kivdovov (Ovopaot. oéie) - 17.359.242 (36.326) - - - - - 17.322.916
Zovoro Kivdivov (174.868.083) 14.117.860 4.442.088 - - - (4.235) (1.314)  (156.313.684)
OMIAOX 2011
(Iooé o€ Evpd) EYPQ AOA.HITIA  XTEPAINA AEBA AHNAPIO RON T'IEN IATIONIAY.  AOIIIA IYNOAO
TleAGTeg Kot amaunTioeg 112.585.002 5.540.286 21.147.314 8.584.717 286.008 6.294.011 - 305.938 154.743.276
Aaveiopog (488.463.930)  (13.255.363) (14.156.435) - - (3.688.140) - (323.204)  (519.887.073)
Epmopikoi kot Aoumoi motmég (59.769.958) (7.243.985) (17.115.953) (2.132.815) (979.459) (6.546.977) - (912.756) (94.701.903)
Awbéopa 29.467.093 80.250 544.687 61.132 87.804 1.062.446 5.800.000 96.137 37.199.549

(406.181.793)  (14.878.812) _ (9.580.387) __ 6.513.034 __ (605.647) (2.878.660) 5.800.000 (833.885)  (422.646.150)
Tapayoya yio avuiotadu. Kwvdovov (Ovopaot. agio) 432.167 9.245.793  (12.341.407) - - - - - (2.663.448)
Tovoro Kwdtvov (405.749.626) __ (5.633.019) (21.921.794) _ 6.513.034 __ (605.647) (2.878.660) 5.800.000  (833.885) _ (425.309.598)
ETAIPEIA 2011

EYPQ AOA.HITA  XTEPAINA AEBA AHNAPIO RON T'IEN IATIONIAY ~ AOIIIA IYNOAO

Tehdreg ko amontnoelg 74.851.443 1.421.049 5.892.688 - - - - 2.576 82.167.756
Aoveiopog (221.919.625) (5.145.545) (6.340.998) - - - - - (233.406.168)
Epmoptkot kot Aowot motetéc (35.117.631)  (6.666.364) (134.518) - - - - (12.378) (41.930.890)
Awbéotpo 8.547.131 762 11.977 - - - 5.800.000 - 14.359.870

(173.638.681)  (10.390.098) (570.851) - - - 5.800.000 (9.802) (178.809.432)
Tapayoya yio avrictadu. Kvdovov (Ovoupaot. agio) - 8.239.657  (1.983.871) - - - - - 6.255.786
Zovoro Kivdivvov (173.638.681) (2.150.441) (2.554.722) - - - 5.800.000 (9.802) (172.553.645)

7 ’ . , ;.
O1 cuVoArOYHOTIKES 1IGOTILIEG TOV £QaprOcHnKay £xovv ¢ eENG:
7 ’ ’ )
Méon wotipia IcoTwnio kaTa TNV
1.1-31.12.2012 1.1 -31.12.2011 31.12.2012 31.12.2011
AoA.HITA 1,2848 1,3919 1,3194 1,2939
YtepAivo AyyAog 0,8109 0,8679 0,8161 0,8353
AéPo Boviyopiog - - 1,9558 1,9558
Aéov Povpaviag 4,4450 4,2399 4,4445 4,2848
Anvapio XepBiog - - 112,36 104,64
’

T"ev lanoviag 102,49 110,96 113,61 100,20
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Avdivon evatobnociog

M petaforn g twng tov Evpd (peimon katd 10%) €vavtl TV VIOAOITOV VOMGUATOV TOV
ouvoArdocetor o Outhog Ba elxe avtiotoyya emintwon ota AmoteAéopoto Xpnoeov kol ota 1o
Kepdhaio og €ng:

OMIAOX Amoteréopata, 1010 KEQAAULO

2012 2011 2012 2011
Aoi.HITA (634.268) (2.203.698) 2.144.824 1.577.807
YtepAiva Ayyiog 2.387.307 (942.421) (1.453.727) (1.493.334)
AéBa Boviyoapiog - - 132.289 723.670
Aéov Pouvpoviog - - (703.740) (319.851)
Anvapio XepPiog - - (22.401) (67.294)
IMev lanwviag 471) 644.444 - -
Aowmd 2.782 (92.654) - -
ETAIPEIA Amnoteréopata, 1610 kKEQaAoLaL

2012 2011 2012 2011
AoA.HITA (360.154) (1.704.952) 1.928.805 1.466.014
YtepAiva AyyAiog 493.565 (283.858) - -
IMev lanwviag 471) 644.444 - -
Aowmd (146) (1.089) - -

Avrtictpoon emintwon Oa vanpye ota Amotedéopata kot ota Ida Kepdloa av vipye adénon g
Mg tov Evpod évavtt tov dAAmv vopiopdtoy.

(0) Emroxiokoc kivovvog

OMIAOX ETAIPEIA
(ITocd oe Evpd) 2012 2011 2012 2011
X100gpo? emrokiov
Xpnpoatootkovopkd ctotyeio manTicoy 1.250.000 7.093.750 -

1.250.000 7.093.750 -

Metafintov emrokiov
Xpnpotootkovoutkd ototyeio madnTikon 514.282.286  512.793.323 228.784.237  233.406.168
514.282.286 512.793.323 228.784.237  233.406.168

Avaivon gvosOnoiog

Av ta gmrokio avéavotav katd 0,25% 1 enintoon oto Anoteléopato kot To Kepdato Oo ntav:

OMIAOX Amnoteliopata Towe Kepdlara

2012 2011 2012 2011
MetafAntod emitokiov (1.747.825)  (1.826.919) - -
TopPacelg avtolhoyng enTokioy 30.698 122.243 24.468 93.124
ETAIPIA Amnoteliopara Tow Kepdiora

2012 2011 2012 2011
MetafAntol entrokiov (744.518) (804.782) - -
Sopupaoeig avtaAlayns emtokiov 27.573 106.618 22.058 85.294
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OMIAOZ ETAIPEIA
2012 2011 2012 2011
TOKOI EX0AA 307.176 322.100 40.526 36.760
TOKOI EEOAA (40.220.337)  (35.440.976) (16.271.028)  (15.874.871)
KAGAPOX TOKOX (39.913.161)  (35.118.877) (16.230.501)  (15.838.112)
EINITOKIO XPHIHS 5,71% 4,81% 5,45% 4,92%
AIA®OPA EINITOKIOY I'IA ANAA. EYAISOHSIAS 0,25% 0,25% 0,25% 0,25%
NEO EIIITOKIO 5,96% 5,06% 5,70% 5,17%
NEOZ TOKOX (41.660.986)  (36.945.796) (16.975.020)  (16.642.894)
MEION SWAPS 30.698 122.243 27.573 106.618
AIA®OPA TOKOY (1L717.127)  (1.704.676) (716.946) (698.165)

(g) AwufaOpien TOV YPNIUATOOIKOVOUIK®OV GTOLYEI®MV TOV ATOTINAVTAL 6TV VA0yN atia

H 6w0pdduion tev pnHoTOOKOVOUIK®Y GTOWEIMV OV ATOTHMVTOL oTny g0Aoyn aio avaAioyo pe
TNV TO1OTNTA TOV SEGOUEVMOV TOV YPTNCUOTOONKAY £YEL OC EENG :

e Eminedo 1 : ypnuoatootkovoulkd mpoidvta mov omoTiudvtal o€ g0Aoyec afieg pe tn xpnon
TILDV EVEPYOVS OyOpdg

e Eminedo 2 : ypnUOTOOIKOVOUIKA TPOIOVTA TOV OTOTIUMVTAL GE €0A0YEG a&ieg pe T ypnom
GAL®V 0SOUEIGPTTO OVTIKELLEVIKAOV TIUDV EKTOC EVEPYOVS OLYOPUS

e Eminedo 3 : ypnpatookovopkd Tpoiovia tov arotipdviotl Bacel ektipnoemv g Etapeiog
KaBmG dev LILAPYOLY TAPATNPNGILN dedoUEVA BTNV Ayopd.

OMIAOX
2012 2011
(ITocé o Evpd) Eninedo 1  Eminedo2  Emingdo 3 | Eminedo1 Eminedo 2  Eminedo 3
Tapdywyo xpNUETOOKOVOUIKG LEGH EVEPYNTIKOD - 1.811.910 - - 2.756.164 -
Awbécyla Tpog TOANCT XPNUATOOIKOVOLIKE GTOXEIRL - - 4.652.804 - - 4.653.923
- 1.811.910  4.652.804 - 2.756.164  4.653.923
Tlapdyoya xpnroTootkovopkd péca Tadntikod - (1.109.228) - - (2.002.895) -
Xiovolro - 702.683  4.652.804 - 753.269  4.653.923
ETAIPEIA
2012 2011
(ITood o Evpd) Eningdo1 Eminedo2 Ermingdo3 | Eninedo1l Erminedo2  Eminedo 3
Tlapdymya xpNLOTOOIKOVOHIKA HEGO EVEPYNTIKOD - 1.054.377 - - 1.932.554 -
Awbéoipo TPpog TMOANGT YPNULOTOOIKOVOUIKA GTOotYEln - - 4.197.544 - - 4.198.664
- 1.054.377  4.197.544 - 1.932.554  4.198.664
Tapdyoya gpnpoatootkovopkd péca Todntikod - (946.797) - - (1.388.369) -
Xibvoro - 107.580  4.197.544 - 544.184  4.198.664

Ta ypNUATOOIKOVOIKG GTOlXElD EMTEOOV 3 APOPOVV GULUUETOYEC GE ETOIPEIEG E0MTEPIKOD KL
e€MTEPIKOV LIE TOGOGTO GUUUETOYNG UIKPOTEPO TOV 20%. Ot GUUUETOYEG OVTEC Ol OTOIEG EV EYOVV
YPNHOTIOTNPOKY T Kot 1 €0Aoyn a&ila Tovg dev pumopel va amotiundel a&ldmioTa, AmTOTIUAVIOL 6TO
KOGTOG KTNONG Kol VTOKELVTOL 0 EAeYY0 amoueionong (PA. onueimon 14).
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29. Agopevosig

Ot ovvolikég ovuPaticég vroypenoels vyovg Evpd 20.320.847 agopodv mocd Evpd 19.337.434
deopevoelg g Bvyatpung SOFTIA MED S.A. kot mocd Evpd 983.413 deopevoeig g Buyatpikig

EAAHNIKA KAAQAIA A.E. v ayopég unyovoroytkol eE0mAGHOV.

O Ophog evokidlel avoyoTikd, Taieto@opa kot exPatikd ovtokivnta. Katd v didpketo Tov £Toug
mov éwnée otig 31 AekepPpiov 2012 katoywpnnkav ota AmoteAéopata tng Etapeiog £é€06a Evpd
276.113 (2011: Evpo 333.156) ka1 ota Amoteléopota tov Opidov é€oda Evpd 1.190.097 (2011:

1.152.600).

(ITocd o Evpd)
"Ewc 1 étog

Amo 1-5 ém
[epiocdtepa amd 5 €

Empapvven Anoteleopdtov

30. Evogyopeveg Ynoypemoeig

OMIAOX ETAIPEIA
2012 2011 2012 2011
1.404.820 1.520.313 240.556 245.813
2.312.271 2.276.160 501.903 609.506
39.824 38.908 - -
3.756.915 3.835.382 742.459 855.319
1.190.097 1.152.600 276.113 333.156

Ot poporoyikéc voypedoelc ™ Etatpeiog Kot Tov Buyatpik®v g Y10, OpIGUEVES XPNOELS OV ExovV
eetaotel amd TIG POPOAOYIKEG APYEC, LE CLUVETELD VO UMV €XOVV KOTAOTEL OPLOTIKES Y1l TIG YPNOELS

OVTEG.

2T0V MOPOKATO TIVOKO TOPOLGSIALovIOl Ol OVEAEYKTEG POPOAOYIKES YPNOES TOV ETAIPEIDV TOV
evomotovvtol and t XAAKOP A.E. eite pe ™ pébodo olikng evomoinong 1 t pébodo g kabapng

0éomg.

Xopa , . p
Enrovopia etapiag KOTOGTOTIKNG , Znuus,‘rox’q MSGIO dog Avsl:s TKTES

£dpac (Apeon & ‘Eppeon) EVOONATOONG xpioeg
XAAKOP AE. EAAAAA Mntpuchy - 2009-2010
EAAHNIKA KAAQAIA AE. EAAAAA 72,53% OMkn Evoroinon 2009-2010
YTHAMET A.E. EAAAAA 51,00% OMkn Evoroinon 2010
AKPO A.E.B.E. EAAAAA 98,49% OMkn Evoroinon 2007-2012
SOFIA MED S.A. BOYATI'APIA 100,00% Oy Evoroinon 2011-2012
METAL AGENCIES L.T.D. HN. BAZIAEIO 49,51% OMkn Evomoinon -
BELANTEL HOLDINGS L.T.D. KYTIPOZ 100,00% O Evoroinon -
METAL GLOBE D.O.O. YEPBIA 51,76% Oy Evoroinon -
COPPERPROM E.ILE. EAAAAA 69,01% OMkn Evoroinon 2010-2012
FITCO A.E. EAAAAA 100,00% OMkn Evoroinon 2005-2010
TECHOR SA EAAAAA 68,97% OMkn Evomoinon 2009-2012
XAMITAKHZ E.IL.E. ANTIIIPOZQIIEIAI EAAAAA 100,00% OMkn Evoroinon 2010-2012
AIAITEM EMIIOPIKH A.E. EAAAAA 33,33% Kabapn Oéon 2010-2012
EAKEME A.E. EAAAAA 30,44% Kabopy Oton 2010
BIEZEAA AE (npémv E.ILE.) EAAAAA 26,67% Koabapn Oéon 2010-2012
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% Kabapn Oéon -
TEPRO METALL AG TEPMANIA 36,21% Kabopn Oéon 2011-2012
XAAKOP EPEYNA & ANAIITYZEH AE EAAAAA 70,00% OMkn Evoroinon 2011-2012
HALCORAL SH. PK AABANIA 100,00% O)wcr) Evoroinon 2011-2012
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O Ouhog €yel oynuatiost kotd T Kkpion g Awoiknong emopkeic TPoPAEWELS Y POPOLOYIKEC
drapopég mov umopei va mpokdyovy vy Ti¢ etapeieg EAAHNIKA KAAQAIA AE. kaun X“THAMET
A.E.. T t1g howmég etaupeieg dev €xel oynuotiost TpofAEyelg Kpivovtag Tme ot S10.popEG TOL UTOPEl
VoL TPOKVYOUV OEV EivOL OUAVTIKEG.

31. Xvvorhoyég pe ovvogpEva népm

SUvOEUEVO LEPN OOTEAOVY OAEC Ol ETOLPEIEC KOL TO QUGIKG TPOCHOTO LE TO OTOI0 VITAPYEL AUECT
oxéon (Buyoatpikéc & ovyyeveig etaipeieg, wowompaliec, cuvepyaldueveg etaipeieg, HETOYOL M
droiknon pe ektedecTikd KabfKovta) 1 EupecT oxéon (etaipeieg ol omoieg eEAEyyovtor and petdyovg,
VILOAANAOVG TOV AOKOVV J101K1O1) 1] KOVIIVOVG GUYYEVDV OUTMV.)

OMIAOZ ETAIPEIA
(TTosé og Evpd) 2012 2011 2012 2011
HoMoag ayaddv
Ouyatpikég eToupeicg - - 161.231.211 185.091.507
Yvyyeveig 86.919.642 95.439.840 36.628.197 43.340.276
Aoud cuvdepéva uépn 86.132.319 48.937.482 55.574.470 17.281.646
173.051.961 144.377.322 253.433.878  245.713.429
HoMjoag vanpeortdY
Ouyatpikég eToupeicg - - 5.865.897 7.042.922
Xvyyeveig 663.977 628.016 155.522 103.084
Aoutd cuvdepéva uépn 3.312.785 3.940.992 737.584 654.047
3.976.762 4.569.008 6.759.004 7.800.053
HNoMogig Tayiov
Ouyatpikég eToupeieg - - 284.001 107.287
Xvyyeveig 30 20.110 30 20.110
Aoutd cuvdepéva uépn 27.210 20.472 25.200 15.837
27.240 40.582 309.231 143.234
Ayopég ayabdv
Ouyatpikég eToupeieg - - 21.472.474 23.480.677
vyyeveig 2.285.931 1.025.758 - 332.931
Aol cuvdepéva pépn 207.674.133 141.980.423 20.572.491 13.931.185
209.960.064 143.006.181 42.044.965 37.744.793
Ayopég vanpecLdV
Buyotpikég etoupeieg - - 2.976.014 2.526.916
vyyeveig 1.590.130 1.507.931 1.012.289 751.836
Aoutd cuvdepéva uépn 4.188.057 3.038.789 3.302.257 2.144.519
5.778.187 4.546.720 7.290.560 5.423.271
Ayopég mayiov
Ouyotpikés eTaupeieg - - 21.559 26.262
Tuyyeveig 8.651 645 - 645
Aoutd cuvdepéva uépn 2.059.915 1.624.438 409.644 399.316
2.068.566 1.625.083 431.203 426.223

Ynroroura T€L0VG YPHONG TOV TPOEPYOVTOL 0O TOMIGEIG-AYOPES 0y aODV, VANPEGLOV, TaYi®V KAT

OMIAOX ETAIPEIA

(TTood oe Evpd) 2012 2011 2012 2011
AToT6E1S 06 cvvdEpéva pépn:
Ouyotpikég etoupeieg - - 49.975.775 54.109.753
Zvyyeveig 10.705.755 13.918.324 5.426.514 8.197.749
Aoud cuvdepéva uépn 10.614.110 9.067.538 4.586.297 3.001.728

21.319.865 22.985.862 59.988.586 65.309.230
Ynoype®osig mpog cuvdspéva pépn:
Ouyotpikés eTaupeieg - - 2.506.837 2.345.107
vyyeveig 796.377 639.528 194.251 384.866
Aoud cuvdepéva uépn 9.027.988 11.980.853 703.397 561.916

9.824.365 12.620.382 3.404.486 3.291.890
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Mopoyés mpog T Awoiknon

OMIAOX ETAIPEIA
(TTood og Evpd) 2012 2011 2012 2011
Apopég Avartatov Aevbovtikdv Ztedeydv kot A.Z. 6Tig apolBEg TPOCMTIKOD 4.005.601 3.719.712 1.705.995 1.757.697
4.005.601 3.719.712 1.705.995 1.757.697

Ot vimpecieg amd Kol TPOG GUVOEUEVE, HEPN KOOMG Kol Ol TOANGELS Kol ayopég ayobmv, yivovio
CULPOVO LLE TOVS TILOKOTAAGYOVE TOV LGYVOLV Y10, TO, 1] CLUVOEUEVA UEPT).

32. Apoféc eheyKTOV

Ot apopég tov ereyktmv Tov Opikov kot g Etapeiog (KPMG Opkotoi Eheyktég ALE.) yuo v
yxp1ion 2012 aviABav og Evpd 168.000 kot Evpd 150.000 avtictoyyo.

33. Metayevéotepa yeyovota

Agv vmdpyovv yeyovoto petayevéotepo g 31 AekeuPpiov 2012 yi 1o omoio amotteitor vo
Tpaypotoroindel Kamwolo avapopd.
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A/A ITEPITPA®H AIEY®OYNZXH AIAAIKTYOY TIEPITPA®H OEXHX XTO ATIAAIKTYO
1. Zroyeio & ITAnpogopiec 3M 2012 http://www.halcor.gr/el/investment- Apycn Zedida > Enevivtikéc Xyéoeig > OKovopka
relations/financial-results/group/ Amotehéopota > Owovopkd  Amoteléopata
Opitov >2012
2. Evduipeoeg Owovopkég Kataotdoeig 3M 2012 http://www.halcor.gr/el/investment- Apycn Zelida > Enevdvtikég Xyéoeig > Okovoka
relations/financial-results/group/ Amoteréopota > Owovopkd  Amoteréopoto
Opirov > 2012
3. Xroyeio & [TAnpogopieg 6M 2012 http://www.halcor.gr/el/investment- Apyucn Zedida > Emevovtikég Zyéoetg > OKovopkd
relations/financial-results/group/ Amotedéopota > Owovopkd — AmoteAéopato
Opitov >2012
4. Evduipeceg Owovopkég Kataotdoeig 6M 2012 http://www.halcor.gr/el/investment- Apyc Zelida > Enevdvtikég Xyéoeig > Okovoka
relations/financial-results/group/ Amotedéopato > Owovopkd  Amoteléopato
Opitov >2012
5. Zroyeia & ITAnpopopiec IM 2012 http://www.halcor.gr/el/investment- Apyk) Zelida > Enevdvtikég XZyéoeig > Okovopuka
relations/financial-results/group/ Amotedéopota > Owovopkd — Amoteréopato
Opirov > 2012
6. Evdiapeseg Owovopkés Kotaostdoeig OM 2012 http://www.halcor.gr/el/investment- Apyucn Zedida > Emevdvtikég Zyéoetg > OKovopkd
relations/financial-results/group/ Amotehéopota > Owovopkd — Amoteléopato
Opitov >2012
7. Zroyeia & ITAnpogopieg 12M 2012 http://www.halcor.gr/el/investment- Apykn Zelida > Enevdvtikég XZyéoeig > Okovopuka
relations/financial-results/group/ Amoteréopota > Owovopkd  Amoteréopoto
Opirov > 2012
8. Etmow Owovopuxr| ‘Exbeon 2012 http://www.halcor.gr/el/investment- Apywcn Zedida > Emevovtikég Zyéoetg > OKovopkd
relations/financial-results/group/ Amotehéopora > Owovopkd — Amoteléopata
Opitov >2012
9. Aghtio Tomov katd o 2012 http://www.halcor.gr/el/investment- Apyy  XZeAido >  Emevdvtikég  Iyéoeig >
relations/announcements/press-release/ Avoxowmoelg — Anpooctevoelg > Agitia Tomov >
2012
10. Avoaxowmoelg 610 Xpnpatotipto katd to 2012 http://www.halcor.gr/el/investment- Apywn  Xedida >  Emevdvtkég Xyfoeig >

relations/announcements/announcements/

Avakowvaoelg — AnUootedoels > Avokowadoelg >
2012
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