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OIKONOMIKA ANOTEAEZMATA TIA TH XPHZH 2018

Bpu€éAAeg, 21 Maptiou 2019 — H Viohalco S.A. (Euronext Bpu&éAAeg: VIO, Xpnuatiotrpo ABnvwv: BIO), edetnc
«Viohalco» i «n Etaipia», avakoWwWVEL GAEPA TA OLKOVOULKA TNG OmMOTeEAEOMOTA Ylo TN XpHon mou £€Anée tnv 31"
AskepPpiov 2018.

Awatnpeiton n Otk dSuvapkn Tou KUKAOU epyactwv Kat tne kepdodopiag.
O KUKAOG epyaciwv untepéPn ta 4,4 810. evpw.

ZUVOTTIKA

¢ 'Etog avamntuéng kat BeAtiwpévng kepdodopiag otoug Bactkol KAASOUG LETAAA WY

e  Juve)Xeig emevSUOELG TWV ETALPLWV, TIPOKELKLEVOU VOL AVTATIOKPLOOUV OTLG TACELS TWV OyOPWV TWV POLOVIWV
TOoUg

e O esvomnownpévog kUKAog epyactwv Stapopdwdnke oe 4.406 k. eupw, avgnuévog katd 18% oe etrnola Baon
(2017: 3.721 ek. evpw).

=  To gvomolnpévo avanpooappoopévo EBITDA (a-EBITDA) aviABe o 317 ek. eupw, auénuévo katd 12% (2017:
284 K. eupw), evw to EBITDA Slopopdwbnke o€ 332 eKk. EUpw, ChUELWVOVTAG avénon katd 10% (2017: 303 ek.
EUPpW).

= Ta evomownpéva KEpdn mpo $popou ewoodpatog Stapopdwbnkav os 96 ek. evpw, avénuéva Katd 68% oe
etrola Baon (2017: 57 ek. eupw).
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Emiokomnnon

To 2018, n Viohalco cuvéyloe tnv emituxnuévn G TOPEL, eMLTUYXAvVOVTOG av&non Tou KUKAOU £pyaciwv Kot TG
kepdodopiag, e 6Aoug toug Bacikol kKAadoug HeTAAwY va Kataypddouy BeATlwpéva amoteAéopata.

TNV avénon tou KUKAOU gpyaclwv Katd 16% otov KAASo aAOUMLViOU CUVETEWVAY OL BETIKEG TACELG TNG OyOPAC KAl TO
BeATlwpévo TIPOIoVTIKO pelypa. MapdAAnAa, Eekivnoe n ekTéAeon Tou emevOUTIKOU mpoypappatog afiag 150 ek. evpw,
LE OTOXO TNV Vioxuon NG MOPAYWYLKNG SUVAULKOTNTAG KAL TNG AmoSoTIKOTNTAG Tou epyoctaciou tng EABAA (topéag
€haong aloupwviov otnv EANGSa). H emévbuon autn Ba Stadpapatiost kaiplo poAo otnv evioxuon tng 6€ong tng Etatpiog
O€ OVATITUOOOWEVEG TEAKEG AYOPEG, CUUTEPIAQUBAVOUEVNG KaL TNG UTOKLVNTORLOMNXaviag.

O kA@bog yahkoU katéypale avénon Tou KUKAOU gpyaciwv Kotd 13% yla To £T0¢, EVIOXULEVOG amtd ThV auénon Twv
OYKWV TWANCEWV. e £€va TepBallov aufavOUEVOU QVTAYWVLOUOU, oL EMEVEUOELS OTLG TIOPAYWYIKEG EYKOTOOTOOELG
enétpePav TNV abEnon TG mapaywylkng SUVOULKOTNTOG, TTAPEXOVTAG KAT' aUTOV TOV TPOTIO TN SuvaTdTNTA OTLG ETALPLEG
va Sladpopomol)oouv aKOUA TIEPLOCOTEPO TO XAPTODUAGKLO TWV TPOLOVIWY TOUG.

O kAadog xaAuBa aglomoinoe Tig mpoodateg emevOUTELS TOU Kal To 2018 métuxe avénon 20% tou KUKAOU €pyacLwyV, WG
AMOTEAEOUA TwV UPNAOTEPWV OYKWV MWARGEWY, TNG KAAUTEPNG aflomoinong tnG SUVOULKOTNTOG TWV EPYOCTACLWY Kal
NG ouVEXLIOUEVNC aVATITUEN G VEWV TTpolovTwy. Ot Saopol twv HMA otov xaAuBa emnpéacav Tn SUVOULKN TNG TPoodopag
Kal Tng {ntnong otnv Toupkia, tn NotloavatoAwkr) Eupwrn kal Tthv eploxn ts Méong Avatolng kat Bopelag Abpikng,
EVW N aUENON TWV TLHWV OE BACIKA UALKA Ttapaywyng emédbepe mepattépw mECELG To 2018.

To 2018, Ntav éva Betkd €to¢ yla tov KAAS0 Twv ocwAnvwv XGAuBo, O OmMOiO¢ ONUELWOE PEKOP TWANCEWV,
Kataypadovtag onuavtiki avénon 59% tou KUKAOU gpyacilwy o GXEoN E TO TPONYOUUEVO £T0G. MapdAAnAa e Thv
eKTéAeon peyalwv xepoaiwv €pywv otig HMA kal tnv Eupwrn, ekteAéoTnkav Ue emituyia apketd unoBaldooia épya,
oUUTEPIAAUBOVOUEVOL TOU TIPWTOU £pyou Tou adopd o€ utoBaAdooLo aywyo pHeydiou Babouc.

Jtov kKAGSo Twv KaAwdiwv, to 2018 mapatnpndnke avénon pong VEwV £pywv, VW OAOKANPWONKAV ONUAVTIKEG
volotapeveg avabéoelg. Napd t xaunAdtepn amo To avopevOUEeVo aglomoinon TnG mapaywylkng SUVOULKOTNTAG OTo
gpyootaocto tng Fulgor, o kAadog kaAwdiwv métuxe LPNAGTEPOUC OYKOUG MWANCEWY Kol BEATLWUEVO PElYUA TTWANCEWV.
Q¢ anotéAeopa, Kataypddnke alfnon Tou KUKAOU gpyacuwy KaTd 16% yLa to £T0¢, 0TV onoia CUVETEAEDE N BeATLWEVN
anodoon otig BACIKEG UPLOTAUEVEG OYOPEC KaL N EPALTEPW Sleioduon og VEEG ayOpEC.

‘Ocov adopd otov KAAS0 avamtuéng oKLVTWY, To EUMOPLKO KEVTpo River West | IKEA kat to Epmoptkd Mapko Mare West
oTov Topéa tou AlavikoU gpmopiou, kaBwg kat to fevodoxeio Wyndham Grand Athens kol TO KTiplo EMUMAWUEVWV
Swuatiwv-Slapeplopdtwy K29 otov TOPEN TWV TOUPLOTIKWY OKLVATWY CUVEXLoAV va Kotaypadouv unAég emdooeLg,
£VW TAUTOXPOVA UTIAPEE oUVEXNC MPO080G ota akivnta rou Bplokovtal og otddlo avamtuéng.

OLetalpieg tng Viohalco - ol omoliec Bpiokovtal otnv KatdAAnAn B€on va aflomolrjoouV TG eukalpieg mou mapouactalovral
oTNV ayopd - Ba mapaEiVOUV EMIKEVIPWIEVEG OTNV evioxuan tng BE0NG TOUC OTLC AyOPEC TOUC, LECW TWV UTIO EKTEAEDN
EMEVOUTIKWY TIPOYPAUUATWY, TWV TEXVOAOYIKWY KOLVOTOULWY KOL TWV OUVEXWV PBEATLWOEWV TNG AELTOUPYLKAG
anoSoTIKATNTAC TOUG.
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OLKOVOULKNA OlVOLOKOTINON

Mood o yiAabes evpw 2018 2017*
NwARosg 4.406.185 3.721.311
Muktd képSog 396.775 362.215
EBITDA 331.857 302.546
a-EBITDA 317.025 284.207
EBIT 200.044 167.452
a-EBIT 185.212 149.114
KaBapd xpnOTOOLKOVOULIKA €080 -102.499 -110.432
Képén npo dpopwv 95.612 56.839
Képdn meplddou 85.852 83.794
Képdn amobid6ueva oToug Hetoxous tne Etatpiag 76.112 73.680

* avadlatunwuéva. Suupwvia Ue Ta Tood mou SnuootelTnkav atnv etiola ékdeon 2017, MOPEYETAL OTLG EVOTTOLNUEVEG OLKOVOULKEG KATAOTHOELG

- Ta képbn mpo Qopwv, XPNUATOSOTIKWY, EMEVSUTIKWY QITOTEAECUATWVY KAl oUVOAkwv amooBéoewv (EBITDA), ta képbn mpo QOpwv, XpNUATOSOTIKWY KAl EMEVEUTIKWV

anoteAecudtwy (EBIT), to a-EBITDA, 1o a-EBIT kat o kadapdg Savelouds Fewpouvral evarraktikoi Seiktes uétpnong amnddoons (EMA). Mo Toug 0pLooUs Kat TEPLOOOTEPES
niAnpoopies, avatpééte ato napdaptnue I

O evomnotnpévog kKUKAoG epyaoctwv tng Viohalco yia to 2018 ftav 4.406 k. eupw, kKataypddovtag avodo 18% Evavtl
3.721 ek. evpw 10 2017, KaTA KUPLO AOYO WG AMOTEAEGHA TNG AUENCNG TWV OYKWV MWANCEWV o€ GAoug Toug Bactkolg
kAadouc.

To evomownpuévo EBITDA auénBnke katd 10% o€ eTriola Baon oe 332 ek. eupw 1o 2018 (2017: 303 k. eUpW), KUPLWG AdY W
TWV BEATIWHEVWY ATOTEAEGUATWY OTOUCG KAASOUG aloupviou kat cwARvwy xaAuBa.

Ta kaOapd Xpnuatoolkovoulka £§oda pelwbnkav os 102,5 ek. eupw (2017: 110,4 k. evpw), AOYW TWV UELWOEWV TOU
TILOTWTLIKOL TeplBwpiou mou epoappdotnkav otadlakd os OAeG TI eTalpieg tng Viohalco kaB' 6An tn SlapkeLla Tou €TOUC.

Ta evorotnpéva képdn npo popou elcodnparog tng Viohalco yia to £€tog aviABayv o€ 95,6 ek. eupw EvavtL 56,8 eK. EUPW
t0 2017.

Ta evomotnpéva KEpSN the neptddou aviAbav ot 85,8 ek. eupw, ehadpwc uPnAdtepa amd to 2017 (83,8 ek. eupw) mapd
™ onUavTk avénon Twv Kepdwv mpo Gopou, Adyw G avayvwplong avoBarropevwy GopoloyLKWwY OALTHCEWY O
oxéon pe GopoAoyIKEG TNULEG ELC VEOV Kal AOYW TWV Kavovwy mepl urmokepaAatodotnong to 2017.

Mood o€ yAMdSec upw 31/12/2018 31/12/2017
Evowpata ndyla & Qula mepLoucLakd otoeia 1.989.868 1.935.410
Aoutd pun kKukAodopoUvta MeEPLOUCLOKA OTOLKELQ 67.224 50.299

Mn KukAo@opoUv evepynTiKo 2.057.092 1.985.709
AnoBgpata 1.142.309 1.005.867
EUMOPLKEG KOl AOLTTEG QUTOLTHOELG (CUUTT. CUMBATIKWY .TIEP.OTOLXEIWV) 668.633 509.740
Tapelokd Stabgoipa kat LooSuvapua 163.676 168.239
Noutd kukAodopoUVTa MEPLOUCLAKA OTOLXE QL 13.976 14.534

KukAogopoUv gvepyntiko 1.988.594 1.698.380

ZUvoAo evepynTKOU 4.045.685 3.684.089

161 kepaAaia 1.304.624 1.229.218
Advelo 896.806 718.716
AOUTEC LOKPOTIPOBECHES UTIOXPEWTELG 172.160 195.113

ZUvoAo UaKPOMPOTECUWY UTTIOXPEWOEWV 1.068.965 913.829
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Advewa 902.555 977.071
EUMOPLKEG Kol AOUTTEG UTIOXPEWOELS (CUUTT. GUUPBATIKWY UTIOXPEWOEWV) 739.391 544.414
NoUEC BpaxUTPOBECES UTIOXPEWOELS 30.150 19.557
ZUvolo Bpaxunpodsouwv UNOXPEWOEWV 1.672.096 1.541.041
ZUvoAo Wiwv kepadaiwv KAl UOXPEWOCEWV 4.045.685 3.684.089

O kedalarouxLkEG Samaveg yla to £tog avAABav o 196 k. eupw, odnywvtag oe avénon 4% twv un KukhodopolvVTwv
TLEPLOUCLOKWY oTolxelwv. OL anooBEoeLg Tng xpriong dtapopdwOnkav o€ 136 eK. eupw.

To kepahawo kivnong auénbnke katd 10% os cUykplon e To 2017, kuplwg Adyw TNG av€nong oTig TOCOTNTEG MAPAYWYNAG
Kol TMWANOCEWY, YeEyovog Tou emnpéace OAa Ta otolxeia tou Kedalaiou kivnong (amoBépata, Amaltrioslg Kot
UTIOXPEWOELC).

O kaBapog davelopog twv etatplwy tng Viohalco avénbnke og 1.636 ek. eupw (2017: 1.528 k. eupw) yLa va uTtooTNpLEEL
NV avamntuén mou emtevxOnke evtog tou 2018. O cuvoALlkOG Savelopog anoteheital katd 50% amd pakponpobeoua
Savela kat koatd 50% amd PBpoxumpobeopa. Katd tn Sldpkela Tou €Toug onuewwdnke petadopd Saveiwv amo
BpoyxumpoBeopa oe LOKPOTPOBECUA, WG AMOPPOLO TWV EVEPYELWV avadlapBpwaong xpEoug mou oAokAnpwonkav yLa
opLopéveg Buyatpkeg Tng Viohalco.

EML6O0ELG OVA ETUXELPNLATIKO KAASO

Mood o€ xALabeg eupw NwARoeLg EBITDA a-EBITDA EBIT Képdn mpo popwv
KAaébot 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Aloupivio 1.397.322 1206018  144.079 125389  122.665  102.423 89.565 69.260 70.278 52.022
XaAkdg 1.065.500 940.940 53.500 58.424 50.658 46.895 41.706 44.537 21.119 19.846
KaAwbia 474.734 407.971 32.208 30.297 35.564 33.246 18.541 17.452 -3.961 -4.459
XdaAuBag 916.581 765.243 74.002 71.191 74.312 75.156 37.812 35.956 9.115 3.315
ZwARveg XxaAuBa 470.174 294.991 25.536 11.489 29.345 20.645 17.918 2.332 8.612 -8.149
Avantuén akwitwy 8.388 9.159 4.607 5.565 4.597 5.565 297 1.298 -1.507 112
AvakUkAwon 45.626 66.005 2.952 6.896 3.256 6.728 273 4.179 -1.807 1.672
Nounég unnpeaieg 27.860 30.984 -5.027 -6.705 -3.372 -6.450 -6.068 -7.563 -6.238 -7.520
Zvvolo 4.406.185  3.721.311  331.857 302546  317.025 284.207  200.044  167.452 95.612 56.839
AAoupivio

To 2018, o kKAa&o¢ ahoupLviou av€noe Toug OYKouG MWANCEWVY Kal 0 KUKAOG EpyaciLwy Tou auénbnke katd 16% oe 1.397
€K. eUpW. Ta kEPSN tpo popou eloodnpartog avirBav oe 70 ek. eupw. (2017: 52 ek. eVpw).

H maykooulo ayopd yLa ta mAatéa npotovia éAacng alouvpwviou («FRP») mapépelve guvoikn kab' Ao to Slaotnpa Tou
2018 pe Betikég e€ehi€elg otnv Eupwmn kat TG HMA. 2tn {ntnon ylo ta mAatéa mpolovta EAacnG GUVETEAECAV KUPLWE O
TOUENG TWV PETADOPWV KAl O BLOUNXAVIKOC TOUEACG, Mall HE ULa ONUAVTLKY TTayKOouLa avodikn taon tng {ntnong yla
TpolovVTa cuokeuaciag. To mPoiovTiko peiypa BeAtiotomolBnke Mepaltépw, AOYw TG eoTiacng o e€eldikeupéva pUAAA
KOl Tavieg aloupviou mpooTBépevng afiag oe OAOUC TOUC BLOUNXAVIKOUG TOUELC. ZUYKEKPLUEVA, OL OYKOL TIWANCEWV TOU
EMnvikoU topéa €hacng alouptviou auv€ndnkav cuvduaoTtikd Katd 7%, evw oL OykolL MwARcswv tng Bridgnorth
Aluminium auénBbnkav katd 18%, katd kUpLo Adyo xdpn otnv avénon tou peptdiou otov kKAado tng AtbBoypadiag. OL
MwARCELg TNG povadag SLEAaong tou kKAAadou aAoupviou avtamokpiOnkav otig mpoodokieg, £xovrag umootnpiyOsl
TEPALTEPW ATIO TNV eMaAvEVAPEN AELTOUPYLAG TWV TAPAYWYLKWY EYKATACTACEWV TNV EAAGSO.
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310 mAaiolo Tou emevluTIkoU tpoypappatog afiag 150 ek. eupw, ou ixe avakolwwOel oto mapeABov, n EABAA emévduoe
TO M0G0 TWV 47 eK. eUpw To 2018 yLa TNV AVEYEPGN TOU VEOU TeTpATAoU Beppol EAACTPOU GAOULVIOU, TA TTPWTA HEPN
Tou omnoiou Ba mapadoBouv to 1o e€aunvo tou 2019. Exouv emiong o0t mapayyeAieg yLo TNV ayopd GUUMANPWLATIKWY
HUNXOVNUATWY KoL TNV avaBadbuion Twv umapxoviwy. To emevouTIKO ipoypappa tThe EABAA Ba cuvexilotel 6Ao to 2019,
EVW N EKTLUWUEVN TIOPAYWYH OVOUEVETOL VO EEKIVAOEL EVTOG TOU lou tpuunvou tou 2020. Me tnv oAoKANpwaon Tng
£YKOTAOTAONG TOU EAAOTpOoU, Ba umepSuthaclaoTtel n mapaywytki Suvapikdtnta the Bepung €élacng Tou epyoctaciou,
eVW POoBeTeg ueAAoVTIKEG emevdUoelg Ba auéjoouv avaAoya Kal TNV TEALKH Tlapaywyn.

H ouotnuatikn Intnon ywa ehadpég Auoelg ahoupviov uPnAng avtoxng, 6 GUVSUAGCUO LE TO EMEVOUTIKO TPOYPAUUQL
™¢ EABAA, e€aodalilel otL n Etalpio Bploketal otnv KatdAAnAn 6€on va UAOTOLNOEL T MPWTOBOUAIEG OTPATNYLKAG
avantuéng tng, dlatnpwvtag mapdAAnAa pia melatokevepikr) dhocodia. To 2019, n EABAA okomelel va avamtuéel
TIEPALTEPW KALVOTOL TTpolovTa Kal AUCELG, A€LOTIOLWVTOG TO TUARA TEXVOAOYLaC Tou SLaBETEL, KaBWCE KOl TIC OUVEPYOOLEG
NG UE TO KEVTPO €peuvag EAKeUE Kal Tov oTpatnywko etaipo tng UAC) Corporation.

‘Ocov adopd otov topéa tng StéAaong, Petd tnv Emevéutikg Iupdwvia pe tv Gestamp, etalpia pe nyetiky Béon
TAYKOOUIWG Kol e€elbikeuon otov oxedlaopd, TNV avamtuén Kol TNV KATAOKEUN METOAALKWV €EQPTNUATWY KOl
SL0pBPWTIKWY CUOTNUATWY YLt TV auToKlvntoflopnyavia, o KAASog okomeVEL va MPOoXwWPNOEL TNV UAomoinon evog
TPLETOUC eMeVOUTLKOU TIPOYPAUATOC OTO EPYOOTACLO TNG Etem Bulgaria, e OKOMO TNV EyKATACTOON ULAG VEAG YPAUUAG
SLEAOONG KAl OXETIKWV UNXavnUATwy, evioxuovtag Tepaltépw Tt 6Oéon tou KAASOU OTOov TOMER TNG
auToKVNToBLlopnxaviag.

XaAKkoOg

To 2018, o kKAad0o¢ xaAkoU KATEYPAE GNUAVTLKA GVoS0 TwV OYKWV MWANCEWY Kal auénpéva TT0C0oTA EKUETAAAELONG
NG EYKATECTNUEVNG TTAPAYWYLKNAG SuvauLkoTnTag ou odnynoav og BeAtiwpéva anoteAéopata Tou KAddou. O KUKAOG
epyaowwv avnlBe oe 1.066 k. eupw £vavtl 941 ek. EUPW TNV MEPACUEVN Xprion. Ta kéEpdn mpo dopou eLcodpatog
aviABav og 21,1 ek. evpw.

'OAeg ol eTalpiec Tou KAASOU YoAKkoU CUVEXLOAV va AUEAVOUV TIC TWANCELG TOUG, UTtOoTNPL{OUEVEG Ao ThV avénon Twv
OyKwv, n omoia umepePn TG mpoodokieg. O GUVOALKOG OYKOG TwV MWANCEWV auéndnke katd 8,8%, emepvwvtag to
TTOOOOTO AVATTUENG TNG {TNONG OTNV OyopQd, £XOVTaC eVIOXUBEL KUPLWG amo TIG BEATLWUEVEG eMIEOOELG TWV MAATEWY
POIOVTWY £AaonG. OL TIUEG HETAAWY yLa To 2018 TtapEUELVAVY YEVIKA OTOOEPEC, EVW TTWON Kotaypddnke oTo TEAOG ToU
£TOUG, £XoVTaG we emakoAouBo oubEtepo anotéAeopa and ta PETala, os avtiBeon pe ta KEPSN pet@AAou tou 2017.
Evtoutolg, to avanpocappoouévo EBITDA aunbnke oe etriola Baon AOyw TG EMITUXNUEVNG UAOTIOINONG OTPATNYIKWY
TPWTOBOUALWV.

To 20 g€aunvo tou 2018, ol etalpiec xaAkoUL otnv EAAGSa kat tn BouAyapia emavadlanpaypatelTnKay HE MLTUXL T
SAVELA TOUG, LE AMOTEAECUA VA PELWOEL TO MPOAYUATIKO EMITOKLO Kal va mmopatabel n Stdpkela ANéEng twv daveiwv.

JTO AVTOYWVLOTIKO TtepBAaAAov yia Tov KAado xaAkoU umnpéav onuavtikég e€elifelg katd to 2018. Mpokelpévou b va
€VIOXUOOUV TIEPLOCOTEPO TNV OVTOYWVLOTIKN B€0n TOug, oL eTalpieg Tou KAASOU ouUVEXLoAv TNV UAomoinon Twv
€MEVOUTIKWY TPOYPAUUATWY TouG. H emévduaon tng XaAkop otn povada mapaywyr g cwAnvwy xaAkol oAokAnpwOnke pe
emtuyia, auédvovtag tn ouVoALKN TopaywyLkn Suvaplkotnta katd 5.000 tovouc. Ooov adopd otn Sofia Med, n etatpia
£€0g0e o€ Aettoupyla Ll YA UM EMKACOLTEPWONG OepUng eUPATTIONG yla Tawieg, SleukoAUvovtag thv mpocBacn oe
ayopEG Kot Tpotovta pe uPnAn ntnon kat mpootiBepevn afia kot £vav véo kAiBavo oto xutnplo, Suthacidlovtog th
SUVALKOTNTA YLa TOL TUTTOTIOLNEVA KpApaTo XaAKoU.

MNa to 2019, ol cUVONKEG OTNV Ayopd AVOUEVETAL VO ELVOL LEIKTEC. Evw 0 puBuog avamtuéng tng nNtnong yLo CWANVeS
mBavov Ba mapapeivel xaunAag, n véa Suvaptkdtnta tng povadag mapaywyng cwAnvwy Ba pmopoloe va amoppodnOei
Toxutata, KaBwg SLoxeTeVETAL O€ TIPOLOVTA Kal MEAATEG e aufavopevn {ntnon. H mapaywyr) mpoioviwy éAaong XaAkou
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KoL KPOUATWVY pmopel emiong va av€nBei pe oAU KaAd mocooTd, KabBwg n maykoouLa {TNon OVAUEVETOL VO TTOPAUEIVEL
Loxupn Kol To epyooctacto €haong tng Sofia Med SLaB£tel akopa onUavtikh avaglomointn mapaywytlkn Suvaulkotnta.
TéNog, oL emevbuoelg og mpolovta uPnAotepng mpootiBepevng agiag PeAtiwvouy otadlakd To XapTtodUAAKLO KAl TNV
kepdodopia tou KAadou.

XaAuvBag

Ye éva oUvBeTOo Kl eupeTaBAnTo meptBaliov to 2018, o kKAAS0¢ YAAUBa aUENCE e EMLTUXLO TOUG OYKOUC TMWANCEWY
KATd 6% meplmou Kal Tov KUKAO €pyactwv Katd 20% ota 917 eKk. eupw, KUPLWE avamTyooovTag TG MWANCELG Tou XAAupa
omAlopoU otnv Teplox tTwv BaAkaviwv kat tnv Kumpo, kaBwg Kol TIC MWANOCELS XOVOPOoUPUOTOG KOl TIPOIOVTWY
popdoaibnpou. Dcov adopd oTiG TIUEG, o CUYKPLON UE TIC SLeBVELC TILEG TEALKWY TTPOTOVTWY, BEATLWONKAV CNUAVTLKA
W¢ EMAKOAOUB0 NG METUXNUEVNC EEUMNPETNONG TTEAOTWY KOL TNG CTPATNYLKAG TOMOBETNONG O MEPLPEPELOKEG AYOPEC.
QG aMOTEAEOUO TWV AUENUEVWY TWANCEWY, afloToLlOnKe MEPLOGOTEPO N SUVAULKOTNTA TWV EPYOCTAGIWY, ETLTPEMOVTAG
TIEPALTEPW AELTOUPYLKH AMOSOTIKOTNTA KAl TAPEXOVTAC TNV gukalpia aflomoinong npdéodpatwyv enevdéUoewv, ONMWG oL
enaywylkol kKAiBavol ota Vo €hactpa otnv EAAGda. Oa mpemel eniong va onuelwBOel 6tL kab' 6An tn Stdpkela Tou 2018,
0 KAAS0¢ XaAuBa OVTIUETWIILOE AUENOELG TILWY OE BOOLKA UALKA TTOPOYWYNG, OTLG EKTIOUNEG Slogeldiou Tou avBpaka (
CO2) kal oTLg TIHEG BAONG NAEKTPLKNG EVEPYELAG OTN BouAyapla.

ATOTEAECUO OAWV TWV TTapamavw ATav n avénon Twv Kepdwv npo $popou sloodrpatog ota 9,1 ek. eupw. Qotdoo, n
BeAtiwon tn¢ kepbodoplag meploploTnKe Ao TV NTwon Twv SteBvwv TLpwy okpar to 4o Tpiunvo tou 2018, yeyovog ou
06nynoe o€ 0pvVNTLKO ATOTEAECUA LETAANOU.

Yt HMA, ot Saopol emi twv elcaywywv XaAuBa emnpéacav Eéppeca tov KAado xaAuBa, 1biwg adotou SutAaciactnkay
ol dacpol enil Twv elcaywywv xadAuBa anod tnv Toupkia. OL mocooTwoelg mou entBAROnKav and tv Eupwmnaikr Evwon
Sev NTav eMOPKELG yLa VO AVTLOTOOUIO0UV QUTEC TIG EMUMTWOELS. H itnon ywa xaAuBa otnv eAANVIKN 0yopd TIOPEUELVE
XOUNAR, evw n BeAtiwon Twv cuvBnKwv ayopadg thg Poupaviag £dwaoe tn Suvatdtnta otov kKAAdo XaAuBa va aflomolrosl
KOL VO ETTEKTELVEL TN oTpatnyLkr B€on Tou og aUTAY TNV ayopd.

‘Ooov adopd oTiG Paclkeg AettoupyLke e€eAiel Tou kKAASou, onpelwBnke mPdodog 0T OTPATNYLKI EMEKTAON OTOV TOMEQ
TwV €KWV XaAUBWV (SBQ) Héow VEWV eMevOUOEWY, EVW TIAPOUCLACTNKAV VEX TIPOLOVTA OTOUG TOUEG TWV ELSLKWY
XoAUBWV, Tou XovEpooUPUATOC KOl TwV TMPOLoVTwY popdoaidnpou, wg emakdolouBo tng mpoodatng emevdéuong oTo
gpyootaocto tng Dojran Steel.

To 2019, mpoPAénetal mepattépw av€non twv oykwy, 1lwg ota clppata xaAkoU, Toug l6LKoUG XAAUBEG Kal Tov XaAuBa
OTALOMOU O€ ayopEG ekTO¢ EANGSaG. EMuTA£ov, Ol VEEG TTOCOOTWOELG TTOU €lonyaye n Eupwraikn Evwon avapévetal va
€€LOOPPOTINOOULV e LEYOAUTEPN ATIOTEAECHATIKOTNTA TLG KATA TOTIOUG TILECELG OTLG TLUEG TTOU Snoupyndnkav amno Toug
Saopolg Twv HIMA.

ZwARveG XaAvBa

O KUKAOG EpyaoLwV yLa tov KAado Twv cwAnvwy xaAuBa avnABe og 470 ek. eupw to 2018, kataypadovrag avénon 59%
oe etola Baon (2017: 295 ek. eupw), KUplwg xapn otnV emMiteuén pekop Oykou MwANcewv. Ta kEpSn mpo ¢opou
eloodnparog aviABay oe 8,6 k. eupw, Evavtl Inuwv 8,1 ek. eupw to 2017.

To 2018, o kKAGdo¢ twv cwARVWV xaAuBa Eekivnoe To mpwTo £pyo mou adopd os umobaldaoaolo aywyd peyaiouv Baboug,
to Karish. Mpokettat yla €va otpatnylko €pyo oTn votloavatoAky Meooyelo, os péyloto Babog 1.750 pétpwy, HE
€€ALPETIKA AMALTNTIKEG TEXVIKEG TtpoSLaypad£C, TO OToio EAAXLOTEC ETALPIEG OTOV KOGUO UmopoUuV va uAomotoouy. Katd
TN SLAPKELA TOU €TOUC, UL OElpAd AAAWY UTIOBAAAOOLWY £pYWV EKTEAECTNKE E EMLTUXLO 0T Bopela Odlacoa Kol Thv
TEPLOXN TNG BAATIKAG, TAUTOXpOVA UE LEYAANG KALLOKOC XEpOaia £pya OTLG AYOPEC TNG Eupwming Kal twv HIMA.
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H Bon tou kKAadou cwAnvwv XaAuBa otnv ayopd evioxUBNKe MePALTEPW ATO TIC TLOTOMOLNCELS Tou €Aafe amo
ONUOVTIKEG eTaLpieg 0w oL BP, Shell kat Technip, kaBwg kat amod TNV KATACKEUT TIPOTOVIWV YL VEEC EPAPUOYES, OTIWG
ol owAnveg HFI yia edbappoyeég pe tn pébodo reel-lay kat ol cwAnveg LSAW yla umoBalacola £pya. € cUVSUOOUO UE TNV
TARPN EVOWUATWON TNG Hovadag e€wTteplkng emévduong okupodEépatog, BAael Tou atpatnylkol oxediou, o KAAS0G Twv
owANVwv XaAuBa Stabstel AoV EekABaPO aVTayWVLOTIKO MAEOVEKTNUA o€ BEpata uTtoBaAAoOLWY EpYywV.

‘Ocov adopd oto PEAAOV, TO TIOYKOOULO OLKOVOULKO TteplBdAAov oTo omolo Spactnplomoleital n eTalpia MopPopEVEL
aotaB£¢, Kupiwg AOyw TN eMLBOANC TEAWVELAKWY SACUWV Kal eflowTikwy dacpwv (antidumping duties) amo tig HMA.
Mapad tic Suoxépeleg auTeg, N ZwAnvoupyeia KopivBou cuveyilel va ivel Bapog otn dlatrpnon tng alénong tou KUKAoU
€£PYOOLWV TNG HEOW TNG Slelobuong oe véeg yewypadIKEG aYOpEC KAl AYOPEC TPOLOVIWY. H tdon tng ayopdg ylo
KATOLOKEUH VEWV OYWYWV, OE GUVSUOOUO HE TO XaPpTOoPUAAKLO aveKTEAEGTWY £pYwV, SnuLoupyet atclodotia yia to 2019.
Jtnv etapia €xouv avateBel tooo uoBaAdooLa, 0G0 Kal Xepoaia €pya yla TNV MPOoURBeLla CWANVWV yla aywyoUug Ttou
Ba katookevootolv otnv Eupwrn, tTn Méon AvatoAr, tn Bopela Odhacca kol tn Bopela Auepikn, emSeIKvVOOVTOG
onuavtikr yewypadikn Stacmopa kot Stadopomoinon npoidoviwy.

KoAwéia

O KUKAoG gpyactwv Tou kKAadou kaAwbsiwv avilBe o 475 ek. eupw to 2018, avénuévog katd 16% amo 408 k. eupw TO
TEPOOUEVO £€T0G. OL {nMLEG tpo popou eloodrparog avilBav o 4 k. EUpw, EVW TO avanpoooppoopévo EBITDA (a-
EBITDA) Stapopdwbnke oe 35,6 ek. eupw to 2018, évavtt 33,2 ek. eupw To 2017. H avénon autn amnodidetal otig
BeAtlwpéveg embO0ELG TwWV KOAWSLOKWY Tpoildvtwy, kabwg n kepdodopia amod ta £pya kKaAwdiwv cupfadioe pe ta

anoteAéopata ov entteuxBnkav to 2017.

JToV Topéa Twv KaAwdiwy, pla otabepn por VEWV £pywv avamtuxbnke Katd tn Sldpkela Tou 20V e€apurjvou tou 2018,
€VW OAOKANPWONKAV UE ETLTUXLO CNUAVTIKEG AvaBETELS, OTIWE N SlaoVVSeon Twv aloAkwyY MapKkwy Borkum Riffgrund 2
kal Trianel tng Tennet. OL kaBuoteprioelg otig avabéoelg épywy, 8lwg Katd To mpwto g€dunvo tou 2018, enédepav
XOUUNAOTEPN IO TO OVAUEVOUEVO afloToinon NG MopaywyLlkng SuvaulkotnTag oTo £pyooTtacto tng Fulgor katd tn
Sldpkela tou £touc. MNapd ta Bfépata autd, o KAASOC Twv KaAwSLaKWY TPOLOVIwY TETUXE UPNAOTEPOUG OYKOUG
NwANRCEwWV, oL omolol au§nbnkav katd 6,3% évavil tou 2017, pall pe BeEATLWHUEVO pelypa TWANCEWV. OL KWVNTAPLEG
Suvapelg g PeAtlwpévng amodoong ATav n BeAtlwpévn anodoon Tng eAANVIKAG ayopdg, n mepattépw Sleioduon oe
VEEC QYOpPEC, OMWE oL IKavOWaBLKEG XWPeG Kol n Méon AvatoAr, kabwg kot n otabepn {Atnon yla KaAwdio

TNAETUKOLWVWVLWV Kol cnpatodotnong otnv Eupwmn kat tn Méon AvatoAn.

O enevdloelg otov KAAdo koAwdiwv yla to 2018 avnABav os 44 K. eupw, 0€ PeYAAO BabBuO AOyw NG EMEKTOONG KAl
avapaduiong tng povasdag mapaywyng unobaldcowwyv koAwdilwv oto gpyootdcio tng Fulgor yla va kaludBouv ta
avapevopeva peAoviikd emineda {Atnong, Kabwg kal tng BeATiwong TG MApAywyLKOTNTAG OTA £PYOOTACLA TNG
EAANvika KoAwdia kat tng Icme Ecab.
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Katd tn Sidpketa tou 2018, oAokAnpwOnke n avadlapBpwon xpéoug Tou kKAadou, ue amotédeopa va avadlapbpwBouv
OUVOALKQ 88 K. EUPW XPEOUC UE BEATIWHEVOUC OPOUC.

Xapn otnv avamtuén tou XaptoduAloKiou MapayyeALWV Kal TG TIPOOTTIKEG avamtuéng tou kAddou umoBoAdcolwy
KaAwdiwv, oL poomTikéG Tou KAASou Sladaivovral Betikég. Avapévoupue otL n Fulgor Ba Asttoupynoetl pe vdnAd
TTOO0OTA 0LOTMOINCNC TNE TTAPAYWYLKAG SUVAULIKOTNTAC TNG KaB' OAn tn Sidpketa tou 2019, yeyovog mou Ba urtootnpiéetl
v kepdodopia tou KAASOU TNV eMOUEVN XpovLd. Tautoxpova, n oAoKANPwan Tou mpoavadePOUEVOU EMEVOUTIKOU
TipoypAppaToC Ba eVioXUOEL MEPLOGOTEPO TNV LKAVOTNTA TNG Fulgor va aglomoLroel TIC eUVOIKEG TAOELS TNG AYOPAG.

Avamntuén akwntwv

O kUKAog epyactwv Tou kKAadou avnABe ot 8,4 k. eupw to 2018, Kataypdadovrag ntweon 8% évavit tou 2017. O {nuiég
npo popou eloodnparog dtapopdpwOnkav o€ 1,5 ek. eupw, Evavtl kEpdoug 0,1 ek. eupw To 2017, Adyw NG Pelwong Tou
KUKAOU gpyaclwv og cuvduaopo e ta avénpéva Aettoupytka £€€oda, wg emakoAouBo twv ev eeliel Epywv avamtuéng
QKLVNTWVY, TTOU CTOXEVOUV 0Th BEATLOTN Xpron Kal otnv avénon Twv 008wV anod plobwoelg and akivnta mou i Tou
napovTog ival oe adpavela.

To 2018, to Epmoptkd Kévtpo River West | IKEA katéypade avénon ec0dwv and pobwpata Kol emlokePLoTnTag KOtd
6,5% kat 10%, avtiotoLya, EVW TO TPEXOV TOCOOTO MANPOTNTaG elval 100%. MapdAAnAa, to Epmopikd Napko Mare West
TETUXE aU€non 006wV ULEBWOoEWVY Kal eMLOKEPLLOTNTAG KATA 5% Kal 10%, avtiotolya.

AMe¢ afloonueiwteg e€elifelg to 2018 otov kAGdo mepAapfavouv tnv oAoKANPWON TwV epyaclwy Katedadlong oto
HaKpoXpoviag picBwong akivnto Mouldkn, evw 0 KUKAOC €pYOQOLWV KAl TO TTOOOOTA TANPOTNTAC Tou =evodoxeiou
«Wyndham Grand Athens» kat Tou Ktipiou emumAwpéEVwY Swpatiwv-Slapeplopdtwy «K29» emépaocav Tig mpoadokisg.
Emiong €ekivnoav oL KATAOKEVAOTIKEG Epyaciec o€ éva Ktiplo ypadeiwv To omoio anéktnoe neplBaAAOVTLKY TLoTOMONGN
LEED (Leadership in Energy and Environmental Design) kot oL omoieg oAokAnpwBnkav tov lavoudplo tou 2019, e o
TLOGOOTO TANPOTNTAG VA aVEPXETAL Ttepimou o€ 90% KATA TNV amonepdtwon. ANoktiOnke éva véo Ktiplo ypadeiwv
emudavelog 1.700 t.u. oto Mapolot péow Xpnuatodotikng piobwaong kat, tov Noéupplo tou 2018, n Noval Property
AEEAN £Aafe adela Asttoupyiag amd tnv Emwtponn Kedalalayopds wg Avwvuun Etatpia Emevéloswv oe Akivntn
Meploucia kat wg Opyaviopog Evolhaktikwy Emevéloswy pe ecwteptkr dlaxeiplon. H cvotaon thg Noval Property
AEEAN Bploketol o €EALEN.

MeAAovTikd, o KAadoc Ba emikevipwBOel otnv nmepaltépw avénon Twv 008wV amd HIoBwHATA KOL TNG EMLOKEPLUOTNTAG
tou River West|IKEA kalL tou Mare West, HEOW VEWV EMLKOWVWVLIAKWY Kol TTPowdONTIKWY otpatnywkwv. E€eAigelg
avapévovtal avadoplka e Ta oxESLa eméktaong tou River West, evw oto Mare West £XEL TPOYPAUUATLIOTEL N KATAOKEUN
evog abAntikoU-Puxaywykol mapkou emidavelag 7.000 t.u. To 2019, avapévetal va EEKWVAOEL N KOTAOKEUN €VOC
€UMopPLKOU Ktiplou emidavelag 23.000 t.4. oto akivnto Mouldkn, evw yla To 20 €apnvo tou 2019 €xeL mpoypapUaTIOTEL
N QmMOTMEPATWON CUYKPOTAUATOG ypadeiwv, To omoio emiong Ba elval meplBaArloviikd miotonownpévo kota LEED.
Alwadopetikeg emloyeg avantuéng Bpiokovtal unmo Sitepelvnon avadoplkd Pe Ta umololna akivnta, mapdAAnAa pe
TuOaveEg vVEeg eTeVOUOELG.

AvakUKAwon

O KUKAOG gpyactwv Tou KAadou avakUkAwong Letwdnke katd 31% o eTnola Baon, evw ta anoteAéopata npo ¢opou
eloodnparog aviAbav o {nuLég 1,8 ek. eupw, Evavil kepbwv 1,7 eKk. eupw To 2017, KOTA KUPLO AOyo efaltiag Twv
aoBevéotepwy enIbOCcEWV o€ eMinedo MWANCEWV Kal Twv auvEnuévwy e€686wv mapaywyns. AVOAUTIKOTEPQ, TIOALTLKEG
EUMOPLKOU TIPOCTATEUTIOMOU TIoU ULoBeTRBNKav amod ayopeg onwe n Kiva kat n ZepBla mou amoteAoUV ONUAVTIKEG
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QYOPEG yla Ta LN olénpouxa Kal olénpol)a EUMOPEV LATO AVTIIOTOLXO, EMNPEACAV APVNTIKA TN ouvrnBn Spaotnplotnta
Tou KAGSou. To tuAua emikivbuvwy amoBARTwY cuvEXLOE va otnpilel tn kepdodopia, evw ta amoPAnta téhoug KUKAOU
{wn¢ datnpnoav Tov OYKo MWANCEWV TOUG, £XOVTAC OMWE auénuéva KOOTN Tapaywync, AOyw Tng Asltoupylog VEWY
VPOHUWVY.

To 2019, n maykOoULa ayopd ToU gUmopiou okpar avapévetal va e€opaluvBel kal va umootnpi€el tnv avamtuén tng
SpaoTnPLOTNTAC TWV UN odNPoUXWY Kol oLdNPOUXWY EUTTOPEUUATWY. TUVOALKA, 0 KAAS0G avakUKAwang Ba cuvexiosl
va afloloyel kal va uloBetel véeg texvoloyieg kal Slepyaocieg, oL omoieg Ba au€noouv TNV MOLOTNTA KAl TA TOCOOTA
QVAKTNONG ard aVaKUKAWHEVA UALKA, TIPOKELEVOU va evioXUBel n kepSodopia kat va urtootnpLyBel n EMEKTOON OE VEEG

QYOpEC.

Nouég SpactnpLloTnNTES

Ot Aounég Spaotnplotnteg mepAapBAvouy KUpiwg TIC SAmAVES TOU MPAYUATOMOLEL N UNTPLKNA gTaLpia (cuppetoxwv) pall
LE TA ATMOTEAECUATA ETOLPLWV TIOU SpacTnplomolouvtal otov KAASo tng texvoloylag Kal tng £peuvag Kal avantuéng,
KOBWC Kal 0TO EUTIOPLO KEPOULKWVY TTAAKLSLWV (Vitruvit).

OLqnuiég mpo popou elcodnpartog Stapopdwbnkav o€ 6,2 k. eUPW Evavtl 7,5 k. eupw To 2017. Autd odelleTal KUplwg
og BeAtiwpéva anoteAéopata Buyatplkwy mou dpactnplomnolouvtal otov KAado texvoloyiag.

Metayevéotepa Meyovota

211G 7 lavouapiou 2019, to Atotkntiko ZupBoUALo tng 100% Buyatpikng tng Etem Bulgaria SA, Tou Topéa SLEAaong Tou
kAdSou aloupwviou tng Viohalco, anoddaotioe tnv amooxion tou kKAadou rapaywyng npodil alovuviouv kat tou kKAadou
npdoBetng enefepyaciog mpodiA yla tnv avtokvntoflopnyavia, kot tTnv eLopopd Toug avtiotolxa o SU0 BUYATPLKEG
g Etem Bulgaria. H mpoavadepBeica anddaon Ba eEunnpetiosl Toug okomol TnG EmevduTikng Zupdwviag mou €xel
ouvayel n Etem Bulgaria pe tnv Gestamp, evog kopudaiou dieBvoug Ouihou mou eLSLkeVETAL OTOV OXESLOOUO, TV
QVATTUEN Kal TV TOPOYWYr] UETAANKWY TUNUATWY yla TV autokwvntoflopnxavia. 2to mAaiclo tng updwviag Ba
SnuoupynBolv Suo kowompalieg, oL onoieg Ba emikevtpwBoLV otn StEAacn Kal thv eneepyaocia mpodil alouvuwviou
yla TtV avtokivntoflopnxavia. Eva emevluTikd mpoypappa mpoypappatiletal va uAomotlnBel ta emdpeva tpia xpovia,
yla TNV EyKOTAOTOON VEAG YPAUUNAG OLEAAONG KAl OXETIKWV UNXOVNUOATWY yla Tepaltépw emnefepyooia mpodil
aAoupwviou otn BouAyapia.

Itg 5 @eBpovapiou 2019, n Buyatpwkn ElvalHalcor avakoivwaoe tnv anddpaon tou AlotkntikoU thg ZUPBoUAlou yLa ThV
€KKlvnon TG SLadLkaoilog yLa TN LETATPOTN TOU YokataoThuatog Nwywviou lwavvivwy, epyootaciou mapaywyrng OAwv
TWV TUTIWV SLloKiwv KEpUATWYV Kat SakTuAlwy, o veocuotabeioa avwvuun etatpeia, cOpudwva pe tn Statagn tou Tpitou
edadiov tng map. 2, tou dapBpou 52 tou N.4172/2013, 6mwg avtkataotadnke pe to dpbpo 23, map. 6.y., Tou N.
4223/2013.

2115 21 OePpouapiou 2019, to Yroupyeio Epnopiou twv Hvwpévwy NoAtetwyv Apeptkng (DOC) avakolvwoe TLG OPLOTIKEG
Tou amoddacelg oto mMAaiolo ¢ €peuvag yla emiBoAn eflowtikwv daopwv (antidumping duty investigation) otig
EL00YWYEC CWANVWY PeydAou Slapetpripatog and tov Kavadd, tnv EAAASa, thv Kopéa kal tnv Toupkia. Mapduoleg
QVOKOLVWOELG YLO ELoaywyEC owAnvwy amo Kiva kat Ivéia ixav yivel tov Aeképfplo 2018. Itnv nepintwon tng EAAGSag,
1o Yrmoupyeio Epmopiou twv HMA (DOC) kaBdplos moocootd Sacpol 9,96% yia tn TwAnvoupyeio Kopivbou A.E. H
Erutpont) AteBvwv Epmopikwv TuvaAlaywyv (Emtpornn) twv Hvwpévwy MoAtelwy TG AUEPLKAG EXEL TIPOYPOUUOTIOEL VO
nipoPel og oploTikéG amodaoelg yupw otig 5 Artpthiou 2019. Edv n Emutporn KAtaAREeL 0TO CUUTIEPAGLO OTL OL ELOAYWYEG
owAnvwy peydlou Stapetprpatog and tnv EAMada cuviotolv amelAn mpokAnong oucwwdoug {nuiag otnv eyxwpla
Blopnxavia, to Ymoupyeio Epmopiou twv HIMA (DOC) Ba ekdwaoel evioAn emiBoAig SOOUWY UE TO TTOPOTTAVW TOCOCTO.
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Ye avtiBetn nepintwon, dnAadn edv n Emtpony anodaciosl 6t §gv cuvtpéxel amelin MPOkAnong ouclwdoug {nuiag
oTNV gyXwpLa ayopad, n épeuva Ba teppatiotel kal Sev Ba emiBAnBolv Sacpol.

MPOOTTIKES

H ebpwotn andédoon twv etalplwv tng Viohalco to 2018 katadelkvUel TNV avOeKTIKOTNTA TOUC OTIC EUMETABANTEC
OUVONKEG ayopacg KAl TNV LKAVOTNTA TOUG VA a€LOTIOLOUV T AVTOYWVLOTIKA TTAEOVEKTH LATA TOUC, TTOU TIPOEPXOVTAL ATIO
TN ouvexn eotiaon o€ TEXVOAOYLIKEG KOLVOTOULEG, TG SlapKelg emevOUOELG O MOPAYWYLKEC EYKATACOTACEL KOL TNV
avantuén véwv nmpoloviwy, 6 cUVEUAOUO HE TG LAKPOXPOVLEG OXECELG TOUC UE pia HeydAn, aflomiotn mehatelakn Baon
og OMo TOV KOGHO.

310 HEAAOV, OTOXOG TWV ETALPLWV £lval va dtatnprioouv tn BeTikr Suvapikn otnv andédoon Toug. ITpatnylky Baputnta
yla TIG €TALpleG €XEL N emiteuén avEnong tou KUKAOU £pyaclwVv PECw Tepaltépw Sladopomoinong oe KAASOUG VEWV
TIPOLOVTWV KL O€ VEEC YEWYPAPLKEC ayOPEG, EVW MAPAAANAQ O0TOXOG €lval N €vioxuon TNG AVIAywVLOTIKNAG BEong Toug
KOLL TNG AELTOUPYLKNG OMOSOTIKOTNTA TOUG, LECW CUVEXWV ETEVOUCEWYV OTLC SpOOTNPLOTNTEC TOUG.

‘EkOeon tou EAeyktn

O vouwuog eheyktng, KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises, mou eknpocwreitol ano tov K. Benoit Van Roost,
eruPePaiwoe OTL oL eAeyKTIKEG SLOSIKOOIEG EML TWV EVOMOLNUEVWY OLKOVOULKWY KATOOTACEWYV, OL OMOLeG €xouv
ouoLaoTikd oAokAnpwOel, bev amokGAuPav ouclWELS TapAmMAAVNTIKEG SNAWOEL OTA AOYLOTIKA OTolxela Tou
nieplhapBavovtal otnv €TroLa avakoivwon tng Etatpiag.

OLKOVOLKO NUEPOADGYLO

Huepounvia Anuooicuon/ Feyovog

22 Maiiov 2019 Mapouciacn TwV OLKOVOULKWY QmOTEAECHATWY Tou 2018
0TOUG AVAAUTEG (Xpnuatiotriplo ABnvawv)

28 Maiouv 2019 Etriola Taktikn Fevikn Zuvéleuon 2019

26 entepBpiov 2019 M AnoteAéopata o’ e§aprvou 2019
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H Etriola Owkovoutkn EkBean yla tn xprion amo tv 1n lavovapiov 2018 £éwg tnv 31n Askeppplou 2018 Ba nuocteuBeil
otg 24 Anpthiou 2019 @ kat Ba avaptnBei otnv wotooeAiba tng etaupiog (www.viohalco.com), otnv wotoceAida tou

Xpnuatiotnpiou Euronext BpuéeAwv (www.euronext.com), kaBwg Kal otnv LotoceAida tou Xpnuoatiotnpiov ABnvwv
www.helex.gr.

ZNHEWWOELG: 1 ¢vavtt tng 30A¢ ZemtepPpiou 2019 rou ixe avakowwbel maialdtepa.
2) évavti Tng 26n¢ Artpthiou 2019 mou eixe avakowwBei maiadtepa.

Sxetika ue tn Viohalco

H Viohalco, ue £6pa oto BéAyio, eival etaipia ouuuetoywv (holding) os Stapopes kopuaisc etalpisg petamoinong
UETAAAwV otnv Eupwnn. Eivat etonyugvn oto Xpnuartiotipto Euronext BpuéeAAwv (VIO) kat oto Xpnuartiotipio ASnvwv
(BIO). Ot Buyatpikég tng Viohalco eldikevovtal otnv mapaywyn mpoiovtwv alouutviou, xadkou, kaAwdiwv, xaAuBa kat
owAnvwv yaAuBa kat eival mpoonAwuevee otn Blwaotun avamtuén MOLOTIKWY Kal KOLVOTOUWVY TPolovTwy Kal AUCEwV
npoottdéuevng adiag yia tn dnuioupyia ptag Suvautknc taykooutac Baong nedatwy. Me mapaywylkes povadeg otnv
EAAaéba, Boudyapia, Pouuavia, Pwaia, Bopsta Makebovia, Toupkio, OAAavsia kat to Hvwuévo BagoiAe€to, ot eTaupiec tng
Viohalco €xouv, ouykevipwtika, €etriolo kUkAo epyaociwv UYoug 4,4 bilo. eupw. To xaptopulddkio tng Viohalco
nieptAauBavel evav amokAelotiko kAado texvodoyiac kadwe kat Epeuvag kat avartuéng, kadwe kat SpaoTnPLOTNTEG
avakUkAwong kat unnpeoiec Siaxeiptong amoBAntwv. EmumAéov, n Viohalco kal ot TaIPIEC TNG KATEXOUV GNUAVTLKA
akivntn neptovoia, kupiwg otnv EAAada, mou mapayouv emmAéov €006a UECW TNC EUTTOPLKNC aéLOTTIOINTIC TOUG.

lo MePLOTOTEPEG MANPOPOPIEG, MAPAKAAOUUE ETIOKEQPTEITE TNV ETALPLKN LaG LOTOTEAISa www.viohalco.com.

Erukowwvia

MNa neplocotepeg mAnpodopleg, UMOPELTE VA EMLKOLVWVIOETE:
Zodia Zaipn

YneOuvn EMeVOUTIKWVY IXECEWV

TnA: +30 210 6787111, 6787773 Email: ir@viohalco.com
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OIKONOMIKA AMOTEAESMATA XPHZHS 2018
Napdptnpa A — Evomolnpévn Kataotaon AoyopLacHol amoTEAECUATWY

Mo tnv nepiodo mov £€Anée otig 31 AskepuBpiou

Mood o€ XIALASEG EVPW 2018 2017*
NwAACEL 4.406.185 3.721.311
Kbootog mwAnBéviwy -4.009.411 -3.359.096
Mukto KépSog 396.775 362.215
‘E€oda 61aBeong -82.835 -78.641
‘E€oda Sloiknong -117.586 -104.815
ATOpELWON ATMALTACEWY KOl CUMBATIKWY TEEPLOUCLAKWY OTOLXELWV -328 -13.897
Nound €co6a / €€0ba 4.018 2.591
Nettoupytkd anotédecpa (EBIT) 200.044 167.452
KaBapd Xpnuatoolkovouikd é€oda -102.499 -110.432
Képdn / Znuiég (-) amd ouyyeveic EMIXELPHOELG -1.934 -181
Képdn npo popwv 95.612 56.839
Dopog eLoOdAATOG -9.760 26.956
Képdn neplodou 85.852 83.794

Képdn anodidopeva os:

METOXOUG TNG UNTPLKAC 76.112 73.680
Awkawwpata petoPnoiog 9.740 10.114
85.852 83.794

Képdn ava petoxr (o evpw avd petoxn)

Baolkd Kot HElwPEva 0,29 0,28

* avabdlatunwuéva. Suppwvia Ue To Toad Tou SNUOCLEUTNKAY oTnV etriota ék9ean 2017, TAPEXETAL OTIG EVOTTOLNUEVES OLKOVOULKES KATAOTHOELS
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Napadptnua B — EVOMOUNUEVN KATAOTOON XPNILOTOOLKOVOLLKNAG O€0nG

Katd tnv
Moaod o€ XIALdSES EUpW 31 AekepPpiov 2018 31 AskepBpiov 2017
Evepyntiko
Mn kukAodopoUV evepyNTIKO
Evowpata mayla 1.783.812 1.743.632
AuAa TEPLOUGLOKA oTOoLXEl KO UTEPaLELaL 32.346 26.531
EnevdUoelg og akivnta 173.710 165.247
EmevSUOELG O EMLXELPNOELG TTOU evoTtoloUvTal e kabapr B€on 32.066 16.956
Nounég enevbUoEeLg 8.539 7.949
Mapaywya 3 262
EUTTOPLKEG KL AOLTTEG OUTTALTIOELG 6.315 6.346
‘E€0da cupBaoswy 108 -
AvaBaA\OpeveC GOPOAOYLKEC QLTI OELG 20.193 18.785
2.057.092 1.985.709
KukAodopoulv evepynTikod
Anobéparta 1.142.309 1.005.867
EUTTOPLKEC KOl AOLTTEG OUTTALTIOELG 551.205 509.740
JUMBOTLKA TTEPLOUCLAKA OTOLXELDL 117.428 -
‘E€0da cupBaoswy 1.872 -
Mapaywya 7.009 7.606
Meplouotaka otolyela Stakpatolpeva pog mwAnon 4.223 4.223
Nounég enevdUoEeLg - 1.624
MpokataBolAn ¢popou elcodnuaTog 872 1.082
Tapelokd Stabéoua kat Looduvapa 163.676 168.239
1.988.594 1.698.380
ZUVoAo evepynTIKOU 4.045.685 3.684.089
‘161 kepdh o
KeddAara anodidopeva LG LETOXOUG TG ETALPELNG
Metoxko kedpdAalo 141.894 141.894
AToBOEUATLKO UTIEP TO APTLO 457.571 457.571
AmoBepaTiko GUVOANQYHATIKWY Stadopwyv -26.227 -24.535
Aound anmoBepatika 404.370 406.616
Képdn/lnuiég (-) €1g véov 196.142 125.087
1.173.749 1.106.633
Awkawwpata peonoiog 130.875 122.586
ZUvolo 16iwv kepalaiwv 1.304.624 1.229.218
YTOXPEWOELG
MoKpOTPOOECHEG UTOXPEWOELG
Advela 896.806 718.716
MNapdaywya 101 1.281
YTOXPEWOELG TTAPOXWV TIPOCWTILKOU AOyw €£080U amod tnv umnpecia 31.624 29.724
Emiyopnynoetg 39.618 43.088
MpoPBA£YeLg 4.071 4.416
EUTTOPLKEC KOl AOLTIEG UTIOXPEWOELG 8.324 18.292
JUMPOATIKEG UTIOXPEWOTELG 19 -
AvaBaA\opeveg GOPOAOYLKEG UTIOXPEWOELG 88.402 98.312
1.068.965 913.829
BpaxunpOOECHEG UTIOXPEWOTELG
Advela 902.555 977.071
EUTTOPLKEC KOl AOLTIEG UTIOXPEWOELG 661.544 544.414
JUMPOATIKEG UTIOXPEWTELG 77.847 0
Yrnoxpéwaon amno ¢opoug 16.115 10.029
MNapdaywya 13.498 8.878
MpoPBA£YeLg 538 650
1.672.096 1.541.041
ZUVOAO UMOXPEWOEWV 2.741.062 2.454.871
Z0UvoAo 16iwv Kepalaiwv KoL UTLOXPEWCEWY 4.045.685 3.684.089
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Napadptnua N — EvaAAaktikd pétpa anddoons (EMA)

Ewcaywyn

H S8woiknon tng Viohalco €xeL uloBetrosl, mapakoAouBel kat UTIOBAANEL ECWTEPLKEG Kal £EWTEPLKEG avadOopEC yLa
eVOAAOKTIKA pETpa amodoong (EMA) twv amotedecpdtwy, SnAadn képdn mpo dopwv, XpNUATOSOTIKWY, EMEVOUTIKWV
QMOTEAEOUATWY KOl OUVOALKWV amoofBécswv (EBITDA), képdn mpo ¢opwv, XPNUOTOSOTIKWY Kol EMEVOUTIKWY
anoteAeopdtwy (EBIT), avampocapuocpévo EBITDA (a-EBITDA) kat avanpocapuocpévo EBIT (a-EBIT), e TO OKEMTIKO
OTL amoteAoUV KATAAANAQ HETPA TIOU OTOTUTIWVOUV TNV UTTOKELHEVN amOS00n TWV EMXELPNUATIKWY SpACTNPLOTATWV.
Autd ta EMA amoteloUv entiong kUploug Seikteg embooswv Baoel Twv onolwv n Viohalco kataprtilet, mapakohouBei kat
afloloyel toug etrioloug mpolTmoAoylopolC Kal Ta pakpompoBeopa (5etr) mpoypdppatd tng. Qotoco, MPEMEL va
eMIonUavOel OTL Ta avampocapUocpéva oTolxela dev TipEmel va BewpolvTal i AELTOUPYLKA A KN emavaAapBavopeva.

‘Ocov adopd otoucg Aoyaplacpouc tou lcoloylopou, n Stoiknon tn¢ Viohalco mapakoAouBel kal avadEpeL To HETPO TOU
kaBapol Savelopou.
Fevikoi oplopol

Képdn tpo dpopwv, XpNHATOSOTIKWY, EMEVSUTIKWY AMOTEAECHATWY Kal CUVOALKWV anooBécswv (EBITDA)

Q¢ EBITDA opilovtatl ta kEpdn yla tn epiodo mpLv amno:
*  $popoug elcodbnpuarog,
*  uepidLo KEPSWV/INULWY ATIO CUYYEVELG ETILXELPHOELG, LETA ATIO GOPOUC
*  KaBopd XpNUATOOLKOVOULKA £€08a,

*  OUVOALKEG QTTOOBECELS

Képén mpo popwv, XpNULATOSOTIKWV Kal EMEVSUTIKWV anoteAeopdtwy (EBIT)

Q¢ EBIT opilovtal ta k€pdn yLa tn epiodo mpLv amno:
*  $popoug elcodbnpuarog,
*  uepidLlo KEPSWV/INULWY ATIO CUYYEVELG ETILXELPAOELG, LETA ATIO GOPOUC

*  KkaBopd XpNUOTOOLKOVOULKA £€06a

Avanpoocappoopévo EBITDA

To a-EBITDA opiletat wg ta KEPSN yla T mepiodo mpLy amnod:
*  $popoug elcodbnpuarog,
*  KoBopd £€06a TOKWY,
*  OUVOALKEC AMOCPEDELG

OMWCE AVANTPOCAPUOCTNKE YA va UnV MEPLAAUBAVEL:

* TN XPOVLKN UCTEPNCN OTNV TLUH LETAAAWY,
e £toba avadlapbpwong,

*  éktakta £€0da adpavelag,
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e amnopeiwon / avTiAoyLopo AMOPEIWONG EVOWHATWY KoL AUAWVY TIEPLOUCLAKWY OTOLXELWV

* amnopeiwon / avtiloylouo amopeiwong emevéloewy,

*  un mpaypoatonolnfévta kEpSN 1 {NULEC amo mopdywya Kal oo cuvalayuatikee dtadopeg,

*  kEPON/INULEG Ao MWANOELG EVOWUATWY OTOLXELWY, AUAWY TIEPLOUCLAKWY CTOLXELWV Kal emevdUcEwWY,
*  €KTOKTO SLKAOTIKA €€060 Ko TPOoTLUA,

o gktakteg MPoPAEPELS yla amattroelg pall pe ta avtiotolya £é0o0da and aodalioslg kat

*  houtd £KTaKTa | acuvrnon mood

Avanpocappoopévo EBIT

To a-EBIT opilovtat wg ta ta KEPSN yLa T mepLlodo mpLv amo:
*  ¢opouc eloodnpuarog,
*  kaBopd £€0bda TOKWY,

OMWG AVAMPOCAPUOOTNKE yia va unv neptAapuBaved otolxeia (Sla pe autd twv a-EBITDA

H mpooox Twv avayvwotwyv e¢dloTAtal oTo yeyovog OtL ta EBITDA kat ta EBIT avtutpoowmnelouv kaBapd
XPNUATOOLKOVOULKA £€08a evw To a-EBITDA kalt to a-EBIT avtutpoownelouv kabapd £€06a TOKWV.

KaBapog Savelopog

O kKaBapadg Savelopog opiletal wg To cUVoAo:
*  HaKpOmpOBecuwy daveiwy,
*  BpayunpoBeopwv Saveiwy,

Metlov:

*  Toapelakd dtabéoipa kat Looduvaypa.
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Yotépnon TG LETAAA WY

H votépnon TG HETAAAWVY gival n eMidpaon oTo AMOTEAECLOTA TTOU TIPOKUTITEL OO SLOUKUUAVOELG TWV TLLWY AYOPAS
TWV UTtOKElpeVwY HetdAwv (aldnpolxa Kal Un olénpouxa) mou xpnotLomnololv oL Buyatplkég g Viohalco wg mpwteg
UAec otig Sladikaoieg mapaywyng tou TeAkol mpoidvtog TouG.

H votépnon TLRG LETAAA WY TTPOKUTITEL AOYW:

(i) TOU XPOVIKOU SLaoTAHUATOC Tou PecoAaBel avapeoa otnv TLLOAOYNON TWV ayopwy PETAAAWY, TNV KATOXN
Kal emefepyaoia Twv HETAAWY, KOl O0TNV TIHOAGYNON TNG MWANCNG TWV TEAIKWY ATOBEUATWY OTOUG
TEAQTEG,

(ii) NG enidpaong tou umoloinou amoBeudTwy KATA TNV apxn TG MEPLOdou (To omoio, UE T OElpd TOu,

ennPeAleTal oo TIG TIUEG METAAAWY TWV IPONYOUUEVWVY TTEPLOSWV) 0TO OO0 TTOU avadEPETAL WG KOGTOC
nwAnBéviwy, Adyw tn¢ xpnotponoloUpevng peBodou kootoAdynong (m.x. otabuLopévog Péoog 6pog), Kat

(iii) OPLOUEVWY CUUBACEWV TTEAATWYV TIOU TEPLEXOUV SECUEVOELG OTABEPWV TLLUWV KoL £XOUV WE OMOTEAECHO TNV
£€kBeon oe PLETABOAEG TWV TLLWY TWV LETAAWY yLa TO XPOVLKO SLACTNO ATtO TN OTLYUY Tou oplleTal n TN
TWANGCNG €WC TN OTLYUN TNG MPAYHOTIKI G TTWANGCNG.

OL neploodtepeg Buyatpikég tng Viohalco ypnotponolovv mapdAAnAn avILoTOIXLoN TWV OYopwY KoL TWV TIWANCEWY, N
Tapaywya LEoA, TPOKELUEVOU Vo eEAaxLoTomoLnOel n emidpaon TG VCTEPNONG TLUAG LETAAWY OTA ATMOTEAEGUATA TOUG.
Qotoo0o, Ba untapxeL tavra Kamnola enidpacn (BeTikn R apvnTikn) ota anoteAéopoata, Sedouévou OTL 6TOUC KAASOUG Twy
pUn ownpoluxwv petdMwv (6nAadn aloupivio, XaAkog Kat KoAwdla) ta amofépata avtlUeTwrti{ovial W HOVIHa
(eAdxioto Asttoupyko amoBepa) kat dsv avtiotabuilovtal evw otov KAAdo twv aldnpouxwyv PeTtdAwv (6nAadr xaAuBog
Kall owAnveg xaAhuPa) dev eivat Suvatn n avtloTaOuULon EUTIOPEUUATWV.
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Nivakeg cupdwviag

EBIT kot EBITDA

2018
Mooa o€ yiAladeg evpw Aloupivio  XoAko KoaAwdia  XaAuBa EES D) AVaKUKAWG! Qo Z0volo
X S " < s XaAvBa  AKwATwv n UMNpecieg
Képdn npo ¢popwv (6mwe
Snpootevovran otnv Katdotaon 70.278  21.119 -3.961 9.115 8.612 -1.507 -1.807 -6.238 95.612
Noyaplacpol AnoteAECHATWY)
NpocapuoyEg yua:
KEpdn/ Znuiés () am6 ouyveveis 322 1.957 - 952 -653 - - - 1934
eTaLpeieg
KaBapd XxpnHaTtooLlKovopLKd €€o0ba 19.609  18.630 22.502 27.745 9.959 1.804 2.081 170 102.499
EBIT 89.565 41.706 18.541 37.812 17.918 297 273 -6.068 200.044
Npocappoyr ywa:
AnooBEoelg 54.515 11.795 13.667 36.190 7.618 4.310 2.678 1.041 131.813
EBITDA 144.079 53.500 32.208 74.002 25.536 4.607 2.952 -5.027 331.857
2017
Mooa o€ yiAladeg evpw Aloupivio  XoAko KoaAwdia  XaAuBa EES D) AVaKUKAWG! Qo Z0volo
X S eup W < ¢ XdAuBa  AkwATwv n UTINPEGCIEC

Képén npo popwv (omwg
dnuootevovral otnv Katdotaon 52.022 19.846 -4.459 3.315 -8.149 112 1.672 -7.519 56.839
NoyapLaopol ANOTEAECUATWY)
NpocapuoyEg yua:
KEpSn/ Znjucs () omd ouyyeveis 125 150 - 560 -402 - - - 183
eTaLpeieg
KaBapd xpnHaTtooLlKovopka €€oba 17.363  24.541 21.912 32.082 10.884 1.187 2.507 -44  110.432
EBIT 69.260 44.537 17.453 35.957 2.333 1.299 4.179 -7.563 167.454
Npoocapuoyn yla:
AnooBéoelg 56.129  13.888 12.844  35.234 9.156 4.267 2.717 858 135.093
EBITDA 125.389 58.424 30.297 71.191 11.488 5.566 6.896 -6.705 302.545
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a-EBIT kat a-EBITDA

2018
Mood o xAidbec eupd Alovpivio  XoAkés  KoAabwx XéhuBag —CNIvES Avamtun o cdwon  MOUES  spvono
X Gety K < S XaAuBa  AKWVATWV n UTNPEGiEG
Képdn rpo bopuwv (Gnw Snpootedovra oty 70278 21119 -3.961 9.115  8.612 -1.507 -1.807 -6.238  95.612
Kataotaon Aoyaplaopot AntoteAecpudtwv)
MNpocapuoyEg yua:
KaBapd £é§0da ToOKwv 19.462 18.799 22.188 28.568 10.136 1.804 2.265 266 103.488
Yotépnon TG LETAAAWY -22.041 -545 1.679 9.110 173 - - - -11.624
Mn paypatonouévra képdn(-)/cnuéc and 459 -204 7 1.153 1.923 - 121 12 3471
untGAoLa O VO VOULOMA KOL TLOp Gy wya
Anouelecn/Avn)\och’uoc anouetfucnq(—) rmtv%wv 22 ) ) ) ) ) ) 1.100 1.078
otoleiwv evepynTikol Kat emevduoewv o€ akivnta
‘EkTakTa StkaoTikA €€0da kat tpooTiua / écoda (-) 120 - - - - - 3 - 123
‘EKTOKTO VOULKG €060 - - - - 906 - - - 906
KEpdN ()/Gnités and T nidAnon evoduatw -105 -305 16 3 23 -10 4 11 -478
TIEPLOUCLAKWY OTOLXELWV
E€WOKAOTIKOG SLAKOVOVLIOMAG - - 2.000 - - - - - 2.000
MwAnon dikawwpdtwy EU ETS - - - -9.822 - - - - -9.822
Nound €xtakta ) acuvibn £0oda(-)/€0da - - - - - - - 458 458
a-EBIT 68.151 38.863 21.898 38.122 21.727 287 577 -4.413 185.212
Npocappoyn ya:
AnooBéoelg 54.515 11.795 13.667 36.190 7.618 4.310 2.678 1.041 131.813
a-EBITDA 122.665 50.658 35.564 74.312 29.345 4.597 3.256 -3.372  317.025
2017
lood o€ yAtabec eupw Aloupivio  XaAko KoAwsia  XaAuBa U L AVOKUKAWG DO Z0volo
X ¢ eup i S S XaAvBa  AKWVATWV n UTNPEGCiEg
Képn rtpo bSpwv (Sriw Snuoateovtat ot 52022  19.846  -4.459 3315  -8.149 112 1.672 -7.519  56.839
Katdotaon Aoyaplaopol AntoteAeopudtwy)
Npooappoyig yua:
KaBapd £é€06a TOKWV 18.256 24.389 21.128 30.912 10.541 1.187 2.431 291 109.134
Yotépnon TG LETAAAWY -24.536 -11.423 3.147 6.539 217 - - - -26.056
‘E€oda avadiapbpwong - - 99 - - - - - 99
Mn nipayarononBevta képén(-)/dnuiéc ano 921 37 924 687 2 - 7 5 1120
unoAoLTa o€ VO VOULOPA KOL TLOP Ay Wy aL
Anouelecn/Avn)\och‘uoc anouetfucnq(-) rmtvfwv 264 ) ) ) ) ) 1 149 315
otogeiwv evepyntikoU Kat enevdloewv o akivnta
Anouawotr]/Avu)\ovLouoc anopeiwong(-) 111 ) ) ) ) ) ) ) 111
OGUUHETOXWV
EththEq T[p'OBASlJJSLCIVLC! oma'ttnoaq padi pe ta ) ) ) ) 3.883 . ) ) 2.883
avtiotoxa é00da anod achalioelg
‘Ektakta Sikaotikd £€06a kat ipootiua / €0oda (-) - - - 531 - - - - 531
Képdn (-)/(n’meq anod ’tnv TIWANGCN EVOWUOTWY 944 232 15 62 a ) 82 74 708
TIEPLOUCLAKWY OTOLXELWV
KEpdn (-)/Inuiég amod mwAnon eneveUTIKWV ) ) ) 39 ) } ) ) -39
QAKLWVATWY
Nound €xtakta ) acuvibn £0oda(-)/€o0da - - -422 -585 - - -17 - -1.025
a-EBIT 46.293 33.007 20.402 39.922 11.489 1.298 4.011 -7.309 149.114
Npocapuoyn yla:
AnooBéoelg 56.129 13.888 12.844 35.234 9.156 4.267 2.717 858 135.093
a-EBITDA 102.423 46.895 33.246 75.156 20.645 5.565 6.728 -6.450 284.207
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NELTOUPYLKOL TOUEIG

2018 Aloupivio XaAkog KaAwdia  XdaAuvBag zu')}\nveq Avart'tuin AvakUkAwaon AME,C ZUvolo
= XGAvBa  akwRAtwv SpaotnpLotnteg

NwARoeg 1.397.322 1.065.500 474.734 916.581 470.174 8.388 45.626 27.860 4.406.185
Mukto Képdog 149.335 77.638 40.880 69.626 33.029 3.024 14.227 9.015 396.775
Nertoupyko anotélecpa (EBIT) 89.565 41.706 18.541 37.812 17.918 297 273 -6.068 200.044
:;)96";‘)“ XPIHATOOLKOVOULKQ -19.609  -18.630  -22.502  -27.745  -9.959 -1.804 -2.081 -170 -102.499
KEpdn / Zniuié (-) and ouyyevels 322 -1.957 - -952 653 - - - -1.934
ETUXELPNOELG

Képdn / Znuiég (-) tpo dboépwv 70.278 21.119 -3.961 9.115 8.612 -1.507 -1.807 -6.238 95.612
Dbpog eL00SAATOG -7.654 -11.578 5.733 3.910 1.177 317 -498 -1.166 -9.760
Képdn / Znuiég (-) 62.624 9.541 1.772 13.025 9.789 -1.190 -2.306 -7.404 85.852
2017 e e GRS st DS BB AMhec Zovoho
- XGAuBa  aKwATwWvV Spaotnplotnteg

NwARogg 1.206.018 940.940 407.971 765.243 294.991 9.159 66.005 30.984 3.721.311
Muwkto KépSog 123.735 79.533 34.046 70.647 24.841 3.493 19.061 6.860 362.215
Nettoupyiko anotéAeopa (EBIT) 69.260 44.537 17.452 35.956 2.332 1.298 4.179 -7.563 167.452
2&961"“ XPNUATOOLKOVOULKK 17363  -24.541  -21.912  -32.082  -10.884 -1.187 -2.508 44 -110.432
Képn / Znjuiéq () and ouyyeveic 125 -150 - -560 402 . . . -181
ETUXELPOELG
Képdn / Znuiég (-) mpo popwv 52.022 19.846 -4.459 3.315 -8.149 112 1.672 -7.520 56.838
Dopog eL008ARATOG -15.485 14.292 594 23.114 6.370 -453 -471 -1.006 26.956
Képdn / Znuiég (-) 36.537 34.138 -3.865 26.428 -1.779 -341 1.201 -8.525 83.794
KaBapog Savelopog
Kata thv

Mooa o€ yIAladeg evpw 31 AskepuBpiov 2018 31 AekepBpiov 2017
MoakpompOBECUESG SAVELOKEG UTIOXPEWOELG 896.806 718.716
BpaxumpoBeoeg SAVELAKEG UTIOXPEWOELG 902.555 977.071
20voAo SavelcpHoU 1.799.360 1.695.787
Meiov:

Tapelaka Stabéotpa kat Looduvaua -163.676 -168.239
KaBapadg Saveiopog 1.635.684 1.527.548
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