OIKONOMIKA
AMOTEAEZMATA

XPHXHX

VIOHALCO




OIKONOMIKA AMOTEAEZMATA A TH XPHZH 2016

Bpu&éMAeg, 31 Maptiou 2017 — H Viohalco S.A. (Euronext Bpu&eAwv: VIO, Xpnuotiwotiplo ABnvwv: BIO), edetng
«Viohalco» 1 «n Etaipia», ovaKoOWWVEL OUEPA TA OLKOVOULKA TNG OmMoTteAEopaTa yla t Xxprion mou €Anée tnv 31n
AekepPpiov 2016.

ZUVOTTIKQ

XPNHOTOOLKOVOULKA

H Viohalco katéypade evomoinuéva képdn mpo ddpou slocodrpatog ULPoug 6,8 eKOT. EUPW, GNUELWVOVTOC
BeAtiwon katd 44 exat. eupw, Evavtl {npLwv 36,8 ekat. eupw to 2015, avtiotpedovtag TNV apvnNTIKA TAoH TwV
TIPONYOULEVWY ETWV.

EmitexOnkav uPnAotepoL Oykol MWANCEWV o€ OAOUG Toug KAAdouc, e TV e€aipeon tou KAASoU KaAwdiwv.
EvtoUTol, 0 evomolnuévog KUKAOG £pyaclwV HelwOnke katd 5% Adyw tng¢ peiwong twv Slebvwv Tpwv
METAAAWV.

To avamnpooappoopévo EBIT* StapopdwOdnke og 128 ekart. eupw, BEATLWUEVO KATA 8 EKAT. EUPW OE GUYKPLON
pe 120 ekat. eupw to 2015.

To avanpocapuoocpévo EBITDA* SlapopdpwOdnke o 250 ekat. eupw, emiong PeAtiwpévo Katd 10 ekat. eupw
o€ oUykpLlon pe 240 ekat. eupw to 2015.

O kaBapog Savelopog* SlapopdpwOdnke oto eminedo twv 1.527 ekat. svupw tnv 31n AskepPpiouv 2016,
kataypadovrtag ehadpd avodo (2%) o cuykplon He Thv 31n Aekepppiou 2015.

O TnuLEg TNG Xprnong Stapopdwdnkav o 7 ekat. eupw (2015: InuLEg UPoug 63,4 ekaTt. EUPW).

Ot nULEG peTA amd Ppopoug Kal Sikawwuata peodnoiog dtapopdwbnkav e 6 ekat. EUpw o oUYKPLON UE
{nuLég 60 ekat. eupw to 2015.

* To avarnpooapuoouévo EBIT, to avampooapuoouévo EBITDA kot o kadapos Savelouds Sewpouvtat evarlaktikol SeikteG uetpnong amdédoong
(EAMA). o TouG 0pLoUOUS KAl TIEPLOTOTEPEG TTANPOWOPIES OYETIKA UE Tot EAMA, avatpééte oto Mapdaptnua I

EMXeLpNoLaKA

KAadog

= H EABAA kat n UACJ Corporation idpucav amd Kowvou tnv etatpia UAC) ELVAL Heat Exchanger

aAoupviou Materials GmbH otn Fepuavia pe avtikeipevo TNy MwWANcn VAKWY evaAakTwy Bepuotntag

yla TV autoKlvntoflopnyavia, Ta onola mapdyovrat and tnv EABAA.

= OAokAnpwOnke to TMPOYPAUUA ECWTEPLKNG avadlapBpwong mou eixe apyioel to 2015. To
TPOYPAUO aUTO TepleAdUBavVe TNV amooxlon Tou KAAdou mapaywyng kat enefepyaaiag foil
aAoupviou Kal tnv arnoppodnor Tou amo tn TUUETAA, Buyatplkn tng EABAA.

= H Elval Colour avémtu€e pe emtuxia dkovota cUvOeta maveh aloupviou (aluminium
composite panel-ACP), kAdong A2,51,d0 oUpdwva pe TOo mpdétumo EN13501-1 kot
Snuolpynoe pLa EexwpLoTth Ypappn moapaywyns. Me autdv Tov Tpomo, n etatpia kabiotatal o
HOVASLKOG KOOETOTOLNEVOC TAPAYWYOC TETOLWV TIAVEN AAOULLVIOU OTOV KOOUO.

KAadog xaAkoU = |8pUBnke Kowormpoalia otnv Toupkia TOU OSpaocTnplomoLeiTal OTNV Tapaywyr Tpo-

HOVWUEVWY CWANVWVY XaAKoU.
= [apouoldotnke véa adpwdng emévduon cwAnvwy XaAKoU OTLG VEEC ayopEC Tou lopanA,
¢ Poupaviog kat tng EAAASag.

= H Sofia Med, Buyatpikr t™¢ XaAkop, cuvade ocUuPaocn pe tn Dowa Metaltech ywa thv




avtalayn Texvoyvwoiag otov Topéa Twv poilovtwv uPnAng mpootilBépuevng atilag.

KAadog xaAuBa

O emaywylkog poupvog Tng 216evop Eekivnoe Tov Maptio 2016, evw avapevetal va tebel
TANPWG o€ AeLToupyia evtog tou mpwtou e€aprvou tou 2017.

To ¢pBwonwpo tou 2016, &ekivnoe n avoPfaduion tou eldotpou tn¢ Dojran Steel. H
Aettoupyia tou avapévetatl va ekwvrioel tov Ampidto 2017 kot ektipdtal ott Ba eival
TIANPWG AELTOUPYLKO EVTOC Tou 2017.

H 61aBeon véwv molotATwy e8kwv XaAUBwv (SBQ) evioxuoe TNV avtaywviloTiky B€on tng
Stomana Industry. H povada tng umd kevod emefepyaciag peuctomolnuévou xaiuBa
(vacuum degasser-VD) dpyloe va Asttoupyel to 2016, eMITPEMOVTING TNV AVATTUEN TWV
TIOLOTHATWY QUTWV.

KAadog cwAnvwv
XAaAuBa

‘Evapén tng povadag mapaywyns cwAnvwy pe tn péBodo LSAW/ICOE, yla Thv mapaywyn

OWANVWVY HEYAANG SLOUETPOU Kol OQUENUEVOU TIAXOUC TOolwHAToC. Evtog tou 2016,
€KTEAEOTNKAV LIE ETLTUXLA TTEVTE £pYa XPNOLULOTIOLWVTAG TV TEXVOAoyla auTh.

AvaBeon tou mpwtou umobaldcoiou (off-shore) €pyou ylia cwARVEG pe T Xprion tng
puedodou LSAW / JCOE.

OMAokANpwon €emMevlUTIKOU TIPOYPAUMOTOC ylot TNV Tapoywyn 24-UETpWV CWANVWVY Kol
EKTEAEON TPLWV TtapayyeAMWV Ue emituyia otig H.M.A.

Mapadoon tng mpwtng mapayyeAiag yia cwAnveg pe tn uEBodo HFI mpog Tov meAdtn pag
Subsea7 yla éva épyo reeling otn Bopela Odhacoa.

OAOKANPWONKE n amooxlon ToU PLOUNXOVIKOU KOl EUTMOPLKOU KAGSOU Topaywyng
oWANVWY Kal KolAwv Sokwv tng ZwAnvoupyeia KopivBou. Itn GUVEXELD, N EMWVUMLA TG
Etaiplag aMate oe ZwAnvoupyeia KopivBou Zuppetoxwv A.E.

KAadog
KoAwbilwv

AvaBeon 600 cupBdcewv amod TN yepUAVIKY eTatpia SLaxXelplong CUCTNUATWY HETOPOPAS
NAEKTPIKNAG evépyelog TenneT yila umoPpuxleg Slacuvdécel petadopdg NAEKTPLKAC
EVEPYELAG YLOL UTIEPAKTLA ALOALKAL TIAPKAL.

AvaBeon tpuwv ocupPacewv pe t Savelkn etatpia Energinet.dk yia tnv umoBpuxla
Slaouvbeon Aaviag - Zoundiog Kol TNV OVIIKATAOTACN EVOEPLWV YPAUUWY NAEKTPLKAG
€VEPYELAG EVTOC TNG Aaviog.

AvaBeon olpBaong yla tnv koAwdloky SlacUvEeon UTEPAKTIOU ALOALKOU TIAPKOU OTO
Hvwpévo BaaiAelo.

OAOKARPWGN TNG ATOOXLONG TOU Blopnxavikol KAASoU Kal LEPOUG TOU EUTtopLKoU KAASoU
™G EAAnvikad KoAwbia A.E. EAAnvikr Blopnyavia KoAwbdiwv, n omolo otn ouvéxela
petovopdotnke og EAANVika KaAwdia Etatpia Juppetoxwv Avwvuun Etatpla.




KAadog =  Kartaypadnke g€atpetika vPnAn {ntnon oto Epmoptkd Tuykpotnua River West | IKEA. Néa

avamntuéng pobwtnpla cupBolata umoypadnkav ce onuavtikd vPnAotepa emineda evolkiwv oe

OKLVATWY olyKpLon UE TAAALOTEPEC EKTIUAOELS, odnywvtag oe avénon 19% twv £00dwv amo
pobwpata. O deiktng mMAnpotntag Ue Bacn tov aplBpd Twv HIoOWHEVWY KOTAOTNUATWY
aviABe oe 97%, kataypddovtag tov aplOpuo pekop Twv 4,6 EKATOUUUPLWY TTEAATWY EVTOC
TOU £€TOUC.

=  [lpog aflomoinon Twv avwTépw BETIKWY TACEWY, TUAUA TOU UTIOYELOU XWPOU OTABUEUONG
TOU gUMOpPLKOU KEVTPOU River West | IKEA, emiddvelag 1.200 T.. LETATPATINKE OE MPOCOETN
ekpLoBoupevn endavela uPnAng aiog.

= H picbwon kataotnpatog eufadol 1.900 t.yu. and tnv H&M oto Eumopiko Mapko Mare
West Eemépaoe TIC TPOCGSOKIEG WG TTPOC TLG EMISOOELG, aflomoLwvTag TV Loxupn {ntnon.

=  AyopAoTNKE OHOPO OLKOTESO TIPOKELUEVOU Vo EUMNPETNOOUV Ta OXESLA MEAAOVTLKAG
€MéKTAoNG Tou Epmopikol Mdapkou Mare West.

=  OMokAnpwOnkav oL epyacieg avakaiviong tou Eevodoxeiou otnv MAateia Kapaiokdkn kot
apxtoe n Aettoupyia Tou und v enwvupia « Wyndham Grand Athens» tnv 1n AskepBpiou
2016.

= OMlokAnpwOnke n ocuyxwveuon Hetafl ™G Noval Kat Twv Buyatplkwv NG HEOW TNG
anoppodnong toug and tn Noval tov AeképBplo 2016.

= Jyotdbnke n etolpio STNAUET Ymnpeoieg AkwAtwv A.E., pe avtikeipevo tnv mopoxn
UTINPECLWVY akivntng meplovaiag otig etatpieg tng Viohalco o kevtpomownpévn Baon.

KAadog =  Avalnyn Ttpletovg oUpPacng amd tov ARpo ABnvaiwv yla TNV TeplouAloyn Kot

AVaKUKAWONG AmopPUMAVON TWV EYKATAAEAELUUEVWY OXNUATWY TEAOUG KUKAOU {wn¢ (OTKZ), au&dvovtag
ToV 0pLBUO6 TwV CUUPBEBANUEVWV VLA TO CUYKEKPLUEVO £pyo SNUwWV ot 16.

=  Anuoupyia vEag eykataotaong, oto Alave tou Belypadiou, ouveyxilovtog tnv
avadlapBbpwon Twv dpactnplotitwy otn ZepPia.

= Anokoptdn 45.000 TOVWV EMKIVOUVWV BLOUNXOVIKWY ATIOBAATWY YL TIEPALTEPW AVAKTNON
UALKWV.

=  Napaywyr avw Twv 150.000 toVWwY SEUTEPOYEVWV TIPWTWY UAWV KOL OTEPEWV KOUCLUWVY
yla TV Topaywyr ToLEVTOoU.

Nound otolyeia

Cenergy Holdings S.A.

H Cenergy Holdings S.A. (Cenergy Holdings) sival etalpia cuppetoxwyv mou e6pelel oto BEAylo, 1&pLBNnke to 2016 Kal
elval elonyuévn oto xpnuatiotrplo Euronext BpuéeAAwv katl oto Xpnuoatiotiplo ABnvwv. H Cenergy Holdings eivat
Buyatpikn tng Viohalco S.A. (81,93% twv Swkawwpdtwv Yridou). Itg 14 AskeuPpiou 2016, n Cenergy Holdings
ovakolvwoe TNV oAokAnpwon NG Slaouvoplakng cuyxwveuong 8L amoppodroswg Twv EANVIKWVY ELCNYUEVWV
gTaplwv ZwAnvoupyeia KopivBou Etatpia Suppetoxwv A.E. kat EMAnvikd KaAwsia A.E. Zuppetoxwv Avwvuun Etatpeia.
TG 21 AekepPplou 2016, Eekivnoe n SLAMpAyUATEUON TWV LETOXWV TNG 0To Xpnuoatiotiplo Euronext BpugeAAwv Kat
oTo Xpnuoatiotiplo ABnvwv.

OWKOVOULKA aVaL.oKOTINOoN

To 2016, oL etalpieg g Viohalco avtipetwmnicav éva §Uokolo meplBAAAov olkovouLKng afepfatdtntag Kot EViovou
OVTOYWVIOROU OTIG ayopéG Tou Spactnplomolovvial. Ot embdoelg twy etalpwv tng Viohalco evtog tou €toug



OTTOTUTIWVOUV TN OTPATNYLKN £0TIACH TOUG 0TNV afLOTOINoN EVKALPLWY TIOU TIPOKUTITOUV OO TIG EVIATIKESG EMEVOUOELS
TWV TEAEUTALWY ETWV.

ZUVOTITLKI) EVOTIOLNHUEVH KATAOTOON AOYAPLOGHOU OIMOTEAECUATWY

T Tt Xprion ou €Anée tnv 31n AskepPBpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyaciuv 3.112.654 3.274.735
AVATIPOCOPLOCHEVO ULKTO KEPSOG 271.594 272.484
AVOIpOCAPUOCUEVO ULKTO KEPSOG (%) 8,7% 8,3%
Muwto képdog 264.072 229.627
Mkto KEpSOG (%) 8,5% 7,0%
Avarnpocappocpévo EBITDA 249.538 239.899
Avanpoocappoopévo EBITDA (%) 8,0% 7,3%
EBITDA 231.680 193.753
EBITDA (%) 7,4% 5,9%
Avanpoocappoopévo EBIT 127.910 119.522
Avarnpooappoopévo EBIT (%) 4,1% 3,6%
EBIT 110.052 73.376
EBIT (%) 3,5% 2,2%
KaBapd xpnHatooKovouLka £§oda -102.056 -111.042
Képdn/Znuiég (-) mpo dpopou elcodipartog 6.756 -36.784
KaBapd neplBwpto mpo dpopou elcodrpatog (%) 0,2% -1,1%
Kép&n/Znpiés (-) Tng xeriong -6.930 -63.400
Képdn/Znuiég (-) tou KatavépovTtal 6Toug LETOXOUG TNG HNTPLKAG -6.383 -59.993

- Mnyn: Evoroinuévn kataotaon Aoyaptacuou anoteAeoudtwy (Mapdaptnua A) kot evaAdaktikoi Seikteg uétpnong andédoong (Mapaptnuo
r)
- OAa ta mogootd unoAoyiovtatl Evavtt Tou KUKAOU Epyactwv

O evormounpuévog KUKAoG epyaciwv tng Viohalco yia to 2016 aviABe oe 3.113 ekat. eUPW, UELWHUEVOC KATA 5% EvavTtl
3.275 ekat. eupw to 2015. H avénon tou Oykou MWANCEWV o€ OAOUG TOoug KAASOoUG, pe Tnv €€aipeon tou kKAAdou
KoAwdiwv, avtiotabuiotnke amd tnv mtwon Katd 11% g péong TUAG XaAkoU oTo Xpnuatiotiplo MetdAAwv Tou
Novéivou (LME) kat tnv mtwon Katd 3% oTnv T TOU TPWTOYEVOUG AOULVIOU, OTIWG TTOPOoUoLAleTaL tapakdtw. H
peyaAUTePN av€naon tou Oykou MwANCEwWV Kataypddnke otoug KAadoug xaAuBa kat cwAnvwy xaAuBa.

Méon Tt petdAAwv oto LME

o T Xprion mou €Anée tnv 31n Aekepppiov %
Nooé os cupw/Tévo 2016 2015 HetaBoln
Mpwtoyevég aloupivio 1.451 1.497 -3%
XaAkOG 4.400 4.952 -11%

To avanpoocappoopévo EBITDA auénOnke katd 4% o etrjola Bacn oe 250 ekart. eupw to 2016 (2015: 240 ekaT. VPW)
EVW TO avanpooappoopévo EBIT aufnbnke katd 7% oe etfola Bdon os 128 ekat. eupw to 2016 (2015: 120 eKkar.



gUpW), Kuplwg Adyw NG PeAtiwong twv kepbwv a-EBIT twv kAASdwv YaAkou kat x&AuvPa. Emiong, To
avanpooappoopévo EBIT emnpedotnke amo Tig {NULEG anopeiwong akwvAtwy ou aviABav og 10,9 ekat. eupw Kal amno
ta €€oda avadlapBpwaong (2,8 ekat. vpw).

Ta KaBapd XPNHATOOLKOVOMIKA £§08a etwBnkav katd 8% oe 102 ekat. eupw to 2016 and 111 ekat. eupw To 2015,
AOyw KkoAUtepnc Slaxeiplong tou kedbohaiou Kivnong kol Twv Slabecipwv evtog Tng xpnong, kabwg Kat Adyw Tng
MEelwong Twv EMLTOKIWY OE HePLKOUG KAASOUG.

Ta k€pSn mpo ¢popou elcodparog tng Viohalco aviABav ot 6,8 ekat. eupw Evavtl {NULwyv 36,8 ekat. eupw to 2015. Ta
KépSN mpo ¢Popou eloodrparog eival to AbBpolopa Twv Asttoupylkwv kepSwv 110 ekat. gupw, Twv Kabapwv
XPNMUOTOOLKOVOULKWY g€006wv 102 ekaT. eUpw Kol TOoU PePLSiou Twv {NWV omd £TALPlEG TTOU €VOTTOLOUVTAL HE TN
pEBobo TG KaBaprg Béong 1,2 ek. eupw.

Ot qnuiég petd and $popoug PeAttwdnkav onuavtikd Kot avilBav oe 7 ekat. eupw to 2016, évavtl {Npwv 63,4 eKat.
€upw to 2015.

ZUVOTTIKI] KOTAOTALON EVOTIOLNMEVNG OLKOVOULKNAG O£0nNG

Mo tn xprion mov éAnge tnv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
ENEPIHTIKO

Evowparta mdyla otolyeia 1.783.156 1.814.588
Enev8uoelg o€ akivnta 155.553 156.012
Aoutd pn KUKAodpopoUVTa MEPLOUCLAKA OTOLXELQ 71.213 67.393
Mn kukAodopouv evepynTikO 2.009.922 2.037.993
AnoBépata 857.419 786.242
ATQUTAOELG OO TIEAGTEG Kol AOLUTEG QUTOULTI OELG 576.187 538.165
AlaB£oipa KoL TapEelakd LooSuvapa 171.784 136.296
Noutd KukAopopoUuvTa EPLOUCLAKA OTOLXELD 10.898 7.038
KukAodopoUv evepyntikd 1.616.288 1.467.740
2YNOAO ENEPTHTIKOY 3.626.210 3.505.734
KAOAPH OEZH 1.148.239 1.174.843
YNOXPEQZEIZ

MakpompdBeopeg SAVELAKESG UTIOXPEWTELS 804.723 895.863
AvaBoA\opevn popoloyia 147.763 151.365
NOUTEC LOKPOTIPOBECHES UTIOXPEWOELS 94.043 97.429
ZUVOAO HAKPOTIPOBECUWY UTIOXPEWCEWV 1.046.529 1.144.656
BpaxumpoBeoeg SAVELOKES UTIOXPEWOELS 894.491 739.139
MpopnBeUTEG Ko AOUTEG UTIOXPEWOELG 509.605 419.201
NoUTéC BpayUTPOBECEG UTIOXPEWOELG 27.346 27.894
ZUVOAO BPaXUNPOOECUWV UTIOXPEWCEWV 1.431.442 1.186.234
ZYNOAO YNOXPEQZEQN 2.477.971 2.330.891
2YNOAO KAOAPHZ OEZHZ KAl YMOXPEQZEQN 3.626.210 3.505.734

- Mnyn: Evortotnuévn kataotaon otkovoukrc 9¢ang (Mapdptnua B)



Ta un KukAodopouvTta MEPLOUOLAKA OTOLXEL petwOnKav amo 2.038 ekat. eupw To 2015 ot 2.010 ekart. eupw to 2016,
KUPLWG AOYW TwV {NULWV AMOUEIWONG TWV EVOWUATWVY TTAYLWY OTOLXElwV Kal Twv enevdloswv og akivnta (10,9 ekat.
EUPW).

OL kedpalalouyikég danaveg katd tn SLapkela Tng xpriong avaABav og 118 ekaTt. EUPW, EVW OL CUVOALKEG AMOCBECELS
™e xpnong Stapopdwbnkav oe 126 ekat. EUPW.

Ta kukAodopoluvta meplovolakd otowxeia avéndnkav amod 1.468 ekat. eupw ot 1.616 ekat. eupw, Kupiwg Adyw
vPnAdtepwy amoBepdtwy (71 exkat.), vPnAotepwy Tapelakwy Stabecipwy Kat lwoduvauwv (36 ekat.) kat uPpnAdtepwv
EUTIOPLKWYV KoL AOLTIWV amaltioswy (38 ekat. evpw).

OL unoxpewoeLg auéndnkav katd 6% amod 2.331 ekat. eupw to 2015 oe 2.478 ekat. eupw to 2016, KATA KUPLO AdYO
g€attiag tou vPnAoteEpou davelouol KoTd 64 ekat. eupw. O SAVELOHOG TwY Talplwy t¢ Viohalco avépyetal os 1.699
EKOT. EUPW, EK TWV OTtOlwV M0o0oTo 90% €xel xopnynOel amd eAAnVIKEG TpAmeleg (1 TIg BuYATPLKEG TOUG OTO EEWTEPLKO)
Kal tooooto 10% €xel xopnynBel amd Siebveic tpameleg Kol UTEPEOVIKA XPNUOTOTMOTWTIKA WpUupata. O cuVOALKOG
Savelopog amoteAeital katd 47% and poakponpobeopa ddavela kat katd 53% amno Bpaxunpobeoua. Ta Bpayxunpobeoua
Savela eivat katd kKUpLo Adyo avaKUKAOUUEVEG YPAUUES TLOTWONG, oL omoieg avabswpouvtal oe ethola Baon e TiG
nUepounvieg Anéng toug va sival SLaoKopmioUEVeG o€ OAO TO £T0G. OL SaveloS0TAOELG AUTEG ouvhBwG eykpivovtal ek
véou Kkatd tnv avabewpnon kot pe PBdaon tov mpolmoloyloud auvfdvovtal avaloyws. Evidc autwv Ttwv
QVOKUKAOUMEVWY TILOTWTLKWVY oplwv, avtAouvtal Bpaxumpdbsopa davela Stadpopwv Anfewv ta omoia, otav Anfouv,
OVOVEWVOVTAL AUTOUATWE EPpOCoV XpeLAleTal.

Emi600ELG OVA EMLXELPNUATIKO KAGSO

H owkovoutkn eniboon tng Viohalco emnpedletal anod tnv enidoon Twv BacLkwv TG BUYATPLKWY ETALPLWY, OL OTIOLEG, LUE
TN O€LPA Toug, ennpPeAlovtal CNUAVTLIKA Ao TIG CUVONKEG TNG ayopdg 0TOUC avtioToLoug KAASOUG TOUG.

H Viohalco Aettoupyel katw amd to akoAouBo opyavwTlkd MAALOLO TIOU QMOTEAE(TAL OO OKTW ETMLXELPNOLOKOUG
kKAadoug:

O Aloupivio: H EABGA kat ol Buyatplkég tng, KaBwg Kol n Bridgnorth Aluminium kat n Etem Bulgaria
SLoB€touv pia supeia molkiAia mpoioviwy €Aaong aAdouptviou ota omoia rmeplhappavovtal poAot, dickol,
tawieg, UMa kat foil yia Siadopeg edpapuoyég, mpoiovrta SiéAacng alouuwviov ylo edpappoyEg
BlopnXavikég, oTNV QPXLTEKTOVLKN Kol TNV autokivntoflounxavia, ¢uAla AlBoypadiag eKTUTIWTIKWV
povadwy, kabwc kat podiA aAOUULVIOU YLO APXLTEKTOVLKEG KOl BLOUNXAVLKEG EDAPLOYEC.

0 XoaAkog: H XaAkop Kol ol BuyatplkéG TNG MAPAYOUV UEYAAN YKAPA TIPOIOVTWY XOAKOU Kal KPAUATWV
XAAKOU, TIOU eKTeivovtal and cwAnveg XaAkoU Kal opeiyaAkou, tatvieg xaAkol, GpUANQ Kol TTAAKEG, HEXPL
Adueg xaAkou kat paBéouc.

0 XaAuBag: H Z16evop Blopnyavikn XaAuBa, n Stomana Industry kat oL Buyatpikég Toug eTaLPLEG TAPAYOUV
ETUUAKN KoL MAATéQ tpolovTa xaAuBa, kabwg kat mpoidvta xaAuBa uPpnAdtepng mpootiBépuevng aiag.

0 ZwAnveg xaAuBa: H ZwAnvoupyeia KopivBou Spactnplomoleital otnv mapaywyn cwAnvwv xaAupa yia tn
petadopd ¢uoikol aepiou, metpelaiou kot vepol, kabwg kat koldwv Sokwv xaAuBa, ol omoieg
XPNOLLOTIOLOUVTOL EVPEWG O€ £PYA KATOLOKEUWV.

0 KoAwédia: H EM\nvikd KaAwdia, ot Buyatpikég Tng kal n lcme Ecab S.A. (Icme Ecab) amoteAoUv £vav amnod
TOUG PEYAAUTEPOUG Ttapaywyou KaAwdiwv otnv Eupwrn, Kal mapdyouv xepoaia kat umtoBpuxta kaAwsdia
peTadopAc NAEKTPLKAG EVEPYELAC KOl TNAETIKOLVWVLWY, aAAA Kal cUppata mepLeAlEEwV Kal pelypata.



0 Avamtuén akwntwv: H Viohalco dnuloupyel ala péow tng avamtuéng malaldtepwy BLOUNXOVIKWVY KoL
Aoumwv akvATwv tn¢ o EAAGSa kat Boudyaploa.

O Texvoloyia kot R&D: To xaptodulddkio tng Viohalco meplhaupavel staipieg mou Spaotnplomololvratl
oTNV £pguva Kal avamtuén, Kabwe Kal KEVIpA €PEUVAC KAl AVATTUENG EVTOG TWV ETALPLWV TNG, Ta omoia
ETILKEVTPWVOVTAL O€ Kalvotopa mpoidvta vPnAng npootiBépevng atiag, os AUoelg yla t BeAtiotonoinon
TWV BLOUNXOVIKWVY KOl ETILXELPNHOTIKWY SLASIKAOIWY, OTNV €peuva OXETIKA HE TNV TeplBaAloviikn
ardboon Twv EPYOCTAciwY Kot TNV afloAdynaon tng enidpacng toug otn Blwaotun avamtuén.

0 AvakUkAwon: O kAadog avakUkAwong tng Viohalco eumopeletal kol emegepydletal SeUTEPOYEVEILSG
TPWTEC UAEG, avaAappavel Staxeipion amoBAntwy, ulomolel mepBAAAOVTIKA £pyal KOL TIAPEXEL UTINPECLEC
ot Blopnxovieg, opyaviopoUg, SAKOUG Kal KATAVAAWTEC.

Aloupivio

To 2016, o KUKAOG epyaowv Pelwdnke katd 5% oe 1.078 ekat. eupw (2015: 1.137 ekat. eupw), KUpiwg AOyw NG
ntwong 3% tng péong TG alouptviou évavtl tou 2015. 2T Ostikég e€eliel mephapBavovtal n avénon tou dykou
TWANCEWV 6% yLa Tov eEAANVLKO KAAS0 €haong alouptviou, avénon oykwv 5% yia tnv Bridgnorth Aluminium (véo pekop
embooewv) kal abénon oykwv 19% yia tnv Etem Bulgaria. O TLuEG Katepyaoiag otnv EABAA mapépewvav otabepeg kabd'
OAn tn Sldpkela tng xprionc. Ocov adopd otn Bridgnorth Aluminium, n Sucpevrg petafoln tng ayyAkng Aipag évavtt
OAAWV VOULOPATWY EMNpEace apvntika tnv kepdodopia. H kepdodopia tng Etem Bulgaria emnpedotnke SUCUEVWE oo
™ petafolr] Tou MPelypoToC MWAACEWV KoL amd TIC XAUNAEG TIUEC EUMOPEUUATWY, CUUTEPNAUBAVOUEVWY TWV
TunonolnuéVwY Tpodil. Ta kEpdn mpo hpopou sLcodpatog yla tn xprion aviAbav ce 36 ekat. eupw £vavtt 41 ekart.
gupw to 2015.

To 2016, o Outhog EABAA emévduoe 37,5 ekat. oto MAALOLO TOU TPEXOVTOG EMEVEUTIKOU TIPOYPAUUATOC. MEpOG Tou
Tipoypappatoc ohokAnpwOnke to 2016, odnywvtoag ot emMUMALOV TAPAYWYLKH OSUVOULIKOTNTO KOL EVIOXUMEVES
Sduvatotnteg yla Stadopomotnuéva mpoiovrta. H aflomoinon tg emMUTAéOV TAPAYWYLKAG SUVAMLKOTNTAG eMEdepE
ouénuévouc OyKoug Katd tn Sldpkela Ttng xpriong. H veoocuotaBeioa yeppavikr etatpio UAC) ELVAL Heat Exchanger
Materials GmbH (UEHEM) €ekivnoe tnv eumopikn S1a0eon mpoloviwy yla UAIKA eVOAAQKTWY BepUOTNTAG yla TV
autokvntoflopnxavia. Kata tn diapkela tng xpriong, n Bridgnorth Aluminium oAokAnpwaoe To HeyaAUTEPO UEPOG TWV
MNXAVOAOYLIKWY EPYACLWY TIOU CUVSEOVTAV LE TO CNUAVTLKO TIPOYPAUUO EMEKTAONAG TNG KAL TN VEQ YPOUMN TEAKAG
enefepyaoiag pUAMwv AlBoypadiag, evw miotormownbnke n povada €loaong ev Puxpw amd TOUG TMEAATEG. ITn
BouAyapia, n Etem Bulgaria ekmApwoe TOUG OTOXOUG APAYWYHG TOU €pyoctaciou yla To £To¢, KaBwg SteukoAlvOnke
oo ta uPnAotepa enineda AUTOUATIOMOU TToU TTpoNABav amno noAalotepes enevoUOELC.

H GUVOMTIKA EVOTIOLNUEVN KATAOTACN AOYOPLACHOU QIMOTEAECUATWY ToU KAASOoU aloupviou £xeL wg e€NC:

Mo tn xprion mov éAnge tnv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
KUkAog epyaciwv 1.078.173 1.137.463
AVATPOGAPLOGHEVO LIKTO KEPSOG 96.678 101.014
AVOItpOCAPUOCUEVO ULKTO KEPSOG (%) 9,0% 8,9%
Mukto KépSog 99.156 122.305
Muwktd képSog (%) 9,2% 10,8%
Avanpocappocuévo EBITDA 104.265 98.356
Avanpooappoopévo EBITDA (%) 9,7% 8,6%



EBITDA 108.086 111.314

EBITDA (%) 10,0% 9,8%
Avanpocappoocpévo EBIT 53.779 48.391
Avanpooappoopévo EBIT (%) 5,0% 4,3%
EBIT 57.600 61.349
EBIT (%) 5,3% 5,4%
Képdn/Znuiég (-) mpo pdpou slcodparog 36.114 41.492

- OAa ta mooootd urtoAoyifovtal EvavtL Tou KUKAOU epyaciwv

To 2017, n EABGA Ba emikevipwBel atnv evicxuon Tng moldTNTog TwY MPoidvVTwy Kal otn BeAtiwon Tou KOOTOUC TG, EVW
OVAUEVEL VO OAOKANPWOEL TNV TPITN YPAUUR OUVEXOUG XUTEUONG €W TO TEAOG TOU £TOUC, Aufdvovtag oplaka TNV
TAPAYWYLKA TNG SuVOKOTNTO. H eVIoXUUEVN YKAUO TPOIOVTWVY Kol N HEyAAUTEPN TMOPAYWYLKN SUVAULKOTNTA
OVOLEVETOL VO CUVTEAECOUV OTNV aUENON TwV OyKWwV MWANCEWV yla Tn Bridgnorth Aluminium. Qot600, n OlKOVOULKA
oBepatdtnTa petd tv anodaocn tou Hvwpévou Baolheiou va amoxwproel and tnv EE tov lolvio 2016 pmopel va
ETNPEACEL TO EMIXELPNOLAKO TePBAMov TnG etalpiag oto péNAov. H Etem Bulgaria Ba ouvexioel va eotidlel oe
npoidvta uPnAng moldtnTag Kat mpootiBépevng aflag. Ito mAaiolo autd, ouvexilel vo eMeVOUEL oTnNV €peuva Kal
QVATTUEN Kol oToXEVEL OE TILOTOTOLAOELG O€ VEEG ayopEC. Emiong, avapévetal mepattépw avénon Twv MwARCEWV oToV
KAAS0 NG autokvntoflopnyaviag, kabwg n etatpla oTPEPETAL OTNV MOPOXH KATEPYAOUEVWY TTpodiA o meAdteg Tier 1.
Emiong, oL embdoelg Ba evioxubolv amo tnv aufavopevn {ATnon ywa mpolovia StéAacng aloupiviou otnv
autokwvntoflopnyavia. Téhog, n Elval Colour Iberica, n véa Buyatpikn tng Elval Colour, Ba diadpapatiost kaiplo pdAo
otnv npowBnon the nwAnong npoidviwv Etalbond otnv lomavia.

XaAKOG

To 2016, o KUKAOG epyaolwV PeLwONKe Katd 4% oe 751 ekat. eupw (2015: 783 ekat. eupw). H peiwon autr odeiletat
oTNV MTWon Katd 11% tng péong TLung xaAkou oto LME évavtt tou 2015, 18laitepa Katd th SLAPKELD TWV EMTTA MPWTWV
MNVWV ToU €TOUG, N omolo avTloTtabuioTnKe v LEPEL ATIO TNV AUENON OYKWV KATA 4% €VIOC TOU £TOUG,.

Jtnv Eupwnn, kab' 6An tn Sidpkela tou 2016 cuvexiotnke n apvnTik Tdon otn {ATtnon yla cWANVEG USPAUALKWY
EYKOTAOTACEWY, VW N {ATNON ylo BLOKNXOAVIKOUG OWANVEG XoAkoU mapépelve otabepn. H véa kowvompatia otnv
Toupkia T€Bnke mMANpw¢ ot Asttoupyia to 2016, £xovtag wG AMOTEAECUA TNV auénuévn Tapoaywyr TPOIOVIWV
nipootiBEuevng aflag.

Ta képdn mpo ¢ddépou elcodfparog avirBav oe 0,2 £kOT. EUPW EVAVTL {NULWV 26 €KOT. Upw To 2015. To Betiko
QamoTEAECA HETAAOU UPoug 4,9 €KAT. EUPW EVOVTL APVNTIKOU AMOTEAECUOTOG HeTAAAoU 14,7 ekat. eupw To 2015
eMnpéace OTIKA QUTA Ta OMOTEAEGUOTAL.

H GUVOMTLIKNA EVOTIOLNMEVN KATAOTAON AOYOPLOCOU ANMOTEAECHATWY TOU KAASOU XOAKOU £XEL WG EENC:

T Ttn Xprion ou €Anée thv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
KOkAog epyactwv 751.340 783.494
AVAIIPOCAPHOCHEVO HIKTO KEPSOG 46.650 44.260
AVOTIPOCAPUOCHEVO KT KEPSOC (%) 6,2% 5,6%
Mukto KépSog 51.578 29.555



Muwktd képSog (%) 6,9% 3,8%

Avanpocappocpévo EBITDA 31.900 30.906
Avanpoocappoopévo EBITDA (%) 4,2% 3,9%
EBITDA 36.298 16.262
EBITDA (%) 4,8% 2,1%
Avanpocappocuévo EBIT 20.876 17.114
Avarnpooappoopévo EBIT (%) 2,8% 2,2%
EBIT 25.274 2.470
EBIT (%) 3,4% 0,3%
Képdn/Znuiég (-) mpo pdpou elcodiparog 248 -25.863

- OAa ta moooatd unoAoyiovtat Evavtt Tou KUKAOU Epyaciwv

To 2017, n XaAkop Kal oL Buyatplkég TG Ba SLatnprioouV TO OTPATNYLKO 0TOXO TG avinong Twv pepldiwv ayopdg ota
Blopnxavika mpoiovta Kal TG avAamtuéng Tou mPolovtikoU Uelypatog pe mpoiovta uPnAotepng npootiBéuevng agiag.
Emiong, oL etalpie¢ Ba emikevipwBolv otnv evduvauwon TNG SpaoTnPLOTNTAG COE VEEG QAYOPEG TOU TIAPEXOUV
vPNAOTEPEG MPOOMTIKEG avamtuéng, Kabwg Kal otn peylotomoinon tng aflomoinong Tng MAPAYWYLIKAG TOUC
SuvaukotnTac.

XaAuBoag

To 2016, o KOKAOG epyaocLwV Tou KAASou XaAuBa petwbnke katd 3% oe etola Baon kat Stapopdwbnke os 547 eKkar.
gupw (2015: 566 ekat. eVpw), mMapd TNV aAvENon Oykwv MWANCewv. H peiwon auty odelletal oTig XAUNAOTEPES TLUEC
nwAnong e€attiog tng £vrovng MTwaong TG TLUAE scrap Katd to deUtepo €aunvo tou 2015.

O emaywylkog polpvog g 218evop, o onolog Eekivnoe tn Asttoupyia tou Tov Mdptio tou 2016, ektipdrtal otL Ba ivat
TARNPWG AELTOUPYLKOC €VTOC Tou Tpwtou efaurvou tou 2017. To KOOTOC MOpAywyng OTo €pyoctaclo th¢ Sovel
KOTEypa e ONUAVTIKN HElWon AOYW Twv auénuévwv wPwV AELTOUPYLOC TNG TTAPAYWYNC, EVW TIPOEKUYAV TIEQALTEPW
KOOTOAOYLKA 0pEAN Ao Tov VEO emaywyLlko Gpoupvo, TG dAAAYEG OTLG TLLOAOYLOKEG LWVEG NAEKTPLKAG EVEPYELAG KAL TRV
auénuévn mapaywylkotnta. EmumAéov, ehapuooTnKe €va XpovoSLaypappia TAKTIKNG GOPTWONG MOLOTIKOU OKPAT, TO
omnolo €ixe w¢ amotéAeopo PLElWUEVEG anWAELESG (UpeG) otnv Tapaywyn. tn Stomana Industry, oL dykol MWACEWY
Twv edkwy XaAUBwv (SBQs) auénbnkav to 2016, KUplwg wg eMakOAOUOO TwV VEWV TOLOTHTWY TOU avartuxdnkav
addtou GpxLoe va Aettoupyet n povada tng umod kevol enefepyaciag peuctomotnpuévou xaAupa (vacuum degasser-VD).
Ol TWANOCELG AAAPLVWV, OL OTIOLEG ETNPEACTNKOV APVNTIKA OTO TLG ELOAYWYEG KWVEIKWY TIPOIOVIWVY OTLG EUPWTTIOIKES
ayopég to 2015 kot oTig apxEg tou 2016, katéypapav avakapdn Letd to deUtepo tpipnvo tou 2016. Auth n tdon
Stapopdwbnke Adyw twv Saopwy mou avakolvwoe n EE enil twv eloaywywv (antidumping duties) tTnv avolén tou 2016,
UE amotéAeopa TNV alednth peiwon Tng eloaywyng toug amno tnv Kiva otnv Evpwrnn.

To HKTO meplBwplo tou KAadou xaAuBa nepthapPavel aueoa £€oda nwAnoewv VPoug 40,3 ekat. evpw To 2016 Kal 38
£KOT. EUPW TO 2015, pokeLpévou n Viohalco va edpapudlel e CUVETELD TIC AOYLOTIKES TNG apXEG. OL InuLéEG mpo ¢pdpou
eloodnparog avilBav oe 23 ekat. EUPW, KATAYPAPOVTAG CNUAVTLKA UETABOAN €vavtl Twv {NUWWV 69 €kaT. EVUPW TO

2015.

H GUVOTTTLKY) EVOTIOLNIEV KATAOTAON AOYOPLOCLOU ANOTEAECHATWY TOU KAASOoU XAAUBA £xEL WG €ENG:
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o tn Xprion mov €Anée tnv 31n AskepPpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyaciuv 546.769 565.947
AVOTIPOGOPHOCUEVO HLKTO KEPSOG 48.071 34.469
AVamposapUOGHEVO HIKTO KEPSOG (%) 8,8% 6,1%
Muwto képdog 39.261 -4.915
Mukté képSog (%) 7,2% -0,9%
Avanpocappocuévo EBITDA 48.727 34.092
Avarnpocappoopévo EBITDA (%) 8,9% 6,0%
EBITDA 40.885 -2.562
EBITDA (%) 7,5% -0,5%
Avanpocappoocpévo EBIT 16.446 2.639
Avarnpocappoopévo EBIT (%) 3,0% 0,5%
EBIT 8.604 -34.014
EBIT (%) 1,6% -6,0%
Képdn/Znuég (-) mpo pdpou slcodiparog -22.468 -68.670

- OAa ta mooootd urtoAoyifovtal EvavtL Tou KUKAOU epyactwv

To 2017, petd TG MPOoPATEG ONUAVTIKEG eMeVOUOELS, 0 TouEag xaAuBoupyiag (mini mills) otnv EAMG@da Ba sotidoel
otV alénon Twv SpactnELOTATWV Kol otnV edapUoyr TEPALTEPW HETPWY BEATIWONG TOU KOOTOUG, LECW TNG TTARPOUC
aflomoinong Twv emaywylkwv ¢olpvwyv ota Vo epyootacta. Emiong, evtog tou 2017 Ba tebel oe edapuoyn £va
TIPOYPAMMO EMOVAKABOPLOUOU TNG TAPAYWYNG AVA EPYOOTACLO LE OTOXO TNV UPNAOTEPN TAPAYWYLKOTNTA KAl TNV
mapaywyn nmpoloviwv peyaAltepou meplBwpiou kEpSoug ota eAANVIKA gpyooTdaota. ITdX0G AUTOU TOU TPOYPAULATOC
elval n peiwon Tou KOCTOUG EpyACLAC YL TIPOTOVTA TIOU AmaLtoUV €viacn gpyaciag, LETaPEPOVTAG TNV TOPAYWYI] TOUG
otnv etatpia Dojran Steel. H Stomana Industry Ba €0TIAGEL 0TV MEPALTEPW AVATITUEN TWV TIWANCEWV ELSIKWV XaAUBwvV
(SBQs), mpooeAkuovtag VEOUG MEAATEG OTOV TOMEA TNG KATOOKEUNG KNXOVNUATWY Kol USPAUALKWV €EapTnuaTwy,
KaBwg emiong Kat oe ehapUoOYEC TOU KAASOU TN autoklvntoflopnyaviag. H BeAtiwpévn Suvaplkny TG EUPWMAIKAG
ayopdg Aapaplvwy Ba mapéxeL EUKALPLEG ONUAVTLKAG AUENONG TWV TTOCOTATWY KAL TWV TLLWV.

TwARveg XaAuBa

O KUKAOG gpyactwv aviABe o 293 ekart. upw to 2016, Kataypddovtag avénon 2% oe striola Baon (2015: 288 ekart.
eupw). Kata tn Sudpkela Tou 2016, n ZwAnvoupyeia KopivBou ektéleoe mepimou to 50% tou £pyou TAP, To LeEYOAUTEPO
£pyo otnv Lotopia tng. H ektéleon tou mpwtou reeling £épyou yla cwAnveg pe HAKoG £wg 20 pétpa, oAokAnpwoOnke
eniong pe emtuxia katd tn Stapkela Tou £€toug. EmumAéov, n ZwAnvoupyeia KopivBou oAokAnpwaoe Ty avaBaduion tng
YPOUUAC mapaywyns HFIW, evw avaBAabuios TG ypapég yia TNV E0WTEPLKA Kol eEwTEPLKA emkAAudn cwAivwy, Pe
OKOTIO TNV TOPAYWYr CWANVWVY HAKOUG HEXPL 24 METPpWV. To WIKTO TeplBwplo tou KAASou cwAnvwv XaAuBa
nephapPavel dueoca €€oda MwARoewv tou kAadou UPoug 20,5 skat. eupw to 2016 Kat 25,8 ekat. eupw to 2015,
TipokeLpévou n Viohalco va epappuolet pue cUVEMELD TIG AOYLOTIKEG TN APXEG.

To 2016, ta k€pdn mpo $popou slocodrpatog aviABav os 8 ekat. eupw €vavtl 11 ekat. eupw to 2015. Auth n pelwon
odeiletal os peydo Babuod ota peiwpéva anoteAéopata tng kowomnpatiag AO TMK-CPW, otnv omnoia n SwAnvoupysia
KopivBou €xel pepidlo 49%, kabwg kal oTa auEnuéva £€06a TOKWVY TIOU CUVEEOVTAL LE TOV MOKpOTPOOeao Savelouo.
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O 8avelopog autog adopd otn xpNUATodoTnon NG VEAG MoVASAC TTopaywyng cWARVWY TToU APXLOE VO AELTOUPYEL TO
2016.

H GUVOMTIKA EVOTIOLNMEVN KATAOTACN AOYOPLOCOU ANOTEAECHATWY TOU KAASou cwARvwv XaAuBa @ €XEL WG €ENC:

o tn Xprion mov €Anée tnv 31n AskepPpiov

Mood o€ XIALadeg evpw 2016 2015
KOkAog epyactuv 293.368 287.540
AVOTIPOGOPHOCHEVO HLKTO KEPSOG 33.472 34.176
AVaTpOCAPLOCHEVO UIKTO KEPSOG (%) 11,4% 11,9%
Mukto képSog 33.174 30.818
Mkt kepSog (%) 11,3% 10,7%
Avanpocappoouévo EBITDA 27.496 30.091
Avanpocappoopévo EBITDA (%) 9,4% 10,5%
EBITDA 27.592 26.299
EBITDA (%) 9,4% 9,1%
Avanpocappocuévo EBIT 18.876 21.533
Avanpocappoopévo EBIT (%) 6,4% 7,5%
EBIT 18.972 17.740
EBIT (%) 6,5% 6,2%
Képdn/Znuég (-) mpo pdpou slcodparog 7.725 11.345

- OAa ta mooootd urtoAoyiovtal Evavtt Tou KUKAOU EpyaoLwv

‘0Oco0 yla to 2017, 10 SLeBVEC OLKOVOULKO TTEPLBAANOV TOPAUEVEL OLOTABEC KAl OL XAUNAEG TIUEG TOU TIETPEAQIOU KL TOU
duakoL aegpiou (mapdio mou au€nBnkav cuykpLTikd pe to 2015) Sgv euvoolv TV UAOTOINGCN CNUOVTLKWY £PYWV OTOV
Topéa NG evépyelag. Evtoutolg, n ZwAnvoupyeia KopivBou cuveyilel va £MIKEVIPWVEL TIC MPOOTIADELEG TG OTNV
ovamtuén, péow NG Slelodbuong o VEEC YewYPADLKEG AyOPEG Kal QyOpPEG TPOLOVIWV, UE €udaon to mpoiovia
TPOOoTIOEPevNC alog. ZNUELWVETAL OTL OL TLHEG TWV MPWTWV VAWV mtapapévouv o uPnAd enineda, yeyovog mou Umopetl
VoL EMNPEAOEL apvnTKA Ta mepBwpla kEpSoug TnG Etatplag. Me Tnv MOAUXpOVN EUTELPLA TNG KOL TOV TTPOCOVATOALOMO
otnv Kawotopia, n IwAnvoupyesia KopivBou eivalr oe Bféon va aflomoloel GNUOVTIKA TNV TIOPOYWYLKA TNG
SuvaulkotnTa Kal va enikevtpwOel otn Sladopomnoinon Twv MPolovIwy TG yLa va eLo€ADEL 0 VEEG AYOPEG.

KoAwdia

To 2016, o KUKAOG epyactwv Stapopdwbnke os 381 ekat. VPW, LELWUEVOS KaTA 15% o etola Baon (2015: 447 ekar.
€Upw). OL OyKoL TWANCEWV HELWONKAV KaTA 6%.

Kata tn &idpketa tou 2016, n ektéAeon Sladpdpwv TUNwWY cupBacewv évavtl Tou 2015 odrynoe oe SLadopomoLRoELS
TOU TIPOIOVTIKOU HELYMATOC €VavTL TNG MPONYoUUevVNS Teplddou. AuTO, UE TN OElPA TOU, EMNPENCE OPVNTIKA Ta
QMOTEAECHATA YLOL TO £€TOG, 0€ CUVOUAOMO LE TN HELWHEVN {ATNON Yo KAAWSLA HEONG KAl XOUNARG TAONG OTLG KUPLEG
EUPWTALKEG ayopEG KaTd To Seutepo e€dpnvo Tou £€touc. Ot SLAKUUAVOELG OTIC TLUEG TWV UETAAMWY Katd tn SLapKeLa
tou 2016 obrynoav og {npLa UPoug 5,7 EKAT. EVPW.
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Ot enevdloelg aviABav o 12,2 ekat. eUpw yLa To £€tog otov kKAado kaAwdiwv, mou amodidovtal oe peydAo Babuo oe
£pya al€nong ¢ MopAywyLKOTNTOG Kal TNG SUVAULKOTNTAG TWV gyKataotdoswv tng Fulgor A.E. (Fulgor), tTng EAAnvIKa
KaAwdia, kat tng lcme Ecab. O kaB®apdg Savelopdg auvénbnke os 240,1 ekat. eupw to 2016 (2015: 224,4 ekaT. EVPpW),
AOYW TwV auénuévwy avaykwyv kepoahaiov kivnong twv oe e€EAEN cuppacswy.

Kata tn &udpkela tou €toug, n EAAnvika KaAwdia kat n Fulgor ektéAecav pe emituxia To UTIOAOLTO HEPOG TWV
cupBacswv twv KukAadwv Kat tou Ayiou Mewpyiou. Itnv EAnvikd KoAwdia avatébnkav onUavtikég cUUPBAOELS yLa
UTIOBPUXLEG SLACUVEEDELG LETAPOPAG NAEKTPLKAG EVEPYELAG VLA UTIEPAKTLA OLLOALKA TIAPKa amo tnv TenneT, yla Thv
kaAwdLakn clvdeon petaty Aaviag kat 2oundiog Kal TNV AVIIKATACTAON TWV EVAEPLWV YPAUUWY EVTOG TNG Aaviag anod
™ Savélkn etatpia TSO Energinet.dk. Ztnv EAAnvikad KaAwdia avotédnke emiong cuppoon ylo TNV KaAwdiakn
Slaclvdeon umepdKTLoU aoAkol Ttdpkou oto Hvwpévo Baoilelo.

TéNog, oL TnEG mpo ¢pApou elcodApatog aviABay o 6 eKaT. EUPW EVAVTL KEPSOUG 3 ekaT. eupw To 2015.

. ' ' . I ’ ’ 1) . .
H oUVOTTIKY EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU QTOTEAECUATWY TOU KAASoU kaAwSiwv ¢ )exa wg €&Ne:

T Ttn Xprion ou €Anée tnv 31n AskepPBpiov

Mood o€ XIALadeg evpw 2016

KOkAog epyaciuv 381.492 447.285
AVAIIPOCOPHOCHEVO HIKTO KEPSOG 36.295 48.973
AVOTPOCAPUOGHEVO HIKTO KEPSOG (%) 9,5% 10,9%
Mukto képSog 30.477 42.270
Mkto KEpSOG (%) 8,0% 9,5%
Avanpooappoopévo EBITDA 32.252 42.006
Avarnpocapuoopévo EBITDA (%) 8,5% 9,4%
EBITDA 26.629 37.017
EBITDA (%) 7,0% 8,3%
Avanpoocappoopévo EBIT 20.671 31.346
Avarnpoocappoopévo EBIT (%) 5,4% 7,0%
EBIT 15.049 26.357
EBIT (%) 3,9% 5,9%
Képdn/Znuég (-) mpo pdpou slcodiparog -5.882 3.109

- OAa ta moooatd unoAoyiovtat Evavtt Tou KUKAOU Epyactwv
. 10 OLKOVOULKO UEYETN TTOU avapEépovtal ato mapov SeAtio Tumtou tn¢ Viohalco avaopikd e toug kAadous ocwAnvwv
XaAvBa kat kaAwbiwv Slapépouv amod Ta avtioTolya OLKOVOULKA UEYEDN Twv avtioTtolywv kAadwv tng Cenergy Holdings,
Juyatpikrc e Viohalco, yia toug napakdatw kupiwe Adyoug:
. /\OYLOTIKEG EYYPAPEG EVOTTOINTNG 1 EVOOETUUPLKEC ATTAHAOLPEC.
. Ot kAabot owAnvwv ydAuvBa kat kaAwdiwv tng Viohalco cuumepidauBavouv emiong ta oLkovoulka UEYEIN
eurmoptkwy Juyatpikwy mou Sev avijkouv otov Outdo Cenergy Holdings.
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MNapd to actabég emyelpnuatiko neptBaiiov, n EAANvika KaAwdia, ol Buyatplkeég tng Kat n Icme Ecab mapapévouv
aolodofec yla to 2017. OL mpodéodateg MPWTOBOUALEG €XOUV E0TLACEL OTNV QUENON TWV MWANCEWY TWV TPOLOVIWV
TPooTIOEevNG alog, oTNV aVATTUEN EVOC TILO OVTAYWVLOTIKOU SIKTUOU MWANCEWY, 0TV AUENGN TN MAPAYWYLKOTNTOC
KoL otn pelwon tou kootoug mapaywync. Q¢ amotéAdeopa, n EAAnvika KaAwdia kat ol Buyatplkég tng eival cwotd
tomoBetnuéveg, wote va aflomotjoouv TIg SleBveic eukalpleg Kol vo aVTAYWVLOTOUV OE TTAYKOOULO €Timedo Tig
Kopudaieg etalpieg tou kKAAdou.

Avantuén akwitwv

Ta pLoBwtika éc0oda anod enevéuTikA akivnta Stapopdwbnkav oe 6,5 ekat. evpw to 2016, au§nuéva katd 15% vavtl
Tou 2015, kat mepthappavovrat ota «AAa Ecoda» TNG evomoLlnpéVNG KOTAoTaonG Aoyaplacpol amoteAecpdtwy. OL
{nuég mpo popou slgodnparog aviAbav os 10,7 ekat. eupw Evavtl kKepdwv 7,3 ekat. eupw to 2015.

H Viohalco avtAel afio amd tnv akivntn meplovoia twv BUyaTplKWV TG, HEOW TNG AVAMTUENG KOl Slaxeiplong
EUTIOPLKWY KAl BLOUNXAVIKWV OKIWWATWY HEYAANG KAIHOKAG. 2TA OKivnTA QUTA CUYKOTAAEYOVTAL TIPWNY TTAPAYWYLIKEG
EYKOTAOTAOELG Kal ypadeia tng Viohalco mou mapépevav adpavr 1 €xouv LETADEPEL TIG EPYACIEG TOUG, AOYW TNG
OTtoBLOPNXAVOTIOLNGNG TWV VUV QCTIKWVY TIEPLOXWV H yla AOyoug AELTOUPYIKAG amodoTikotnTag. H kupla Buyatplky tng
Viohalco og autov tov kAado eival n Noval A.E. (Noval), n omoia gAéyxetal € ohokAnpou amo tn Viohalco.

H ZtnApét Ynnpeoieg Akwvntwv A.E. (ZtnApét Ynnpeoieg Akwhtwy) 6puBnke tov OktwPplo 2016, pe oKOMO TNV
unootnptén Twv Buyatpkwv Tng Viohalco otnv mapakoAouBnon, aglonoinon kat Staxeiplon tg akivntng meplovoiog

TOUG, HEOW TNG TTAPOXNG EVPEDG GACHOTOC UTINPECLWY OE KEVTPOTIOLNUEVN Bdon.

O ak6AouBog mivakag cuvolilel Ta mo onpavtikd akivnta tng Viohalco:

AKINHTO TOMOBEZIA ‘000 m? ¥
Kataotnua IKEA & Epnopiko Kévtpo River West Newdopog Kndool 96, Alydlew, ENGda 123,5
Zevobdoxeio (Wyndham Grand Athens) MAateia Kapaiokdkn, ABrAva, ENada 23,9
Blopnxavika ktipla kot ypadeia (mpwnv epyootaocto BIC)  Owoduta, EANGSa 9,5
Epmnopiko Ndapko Mare West KoépwBog, EANGSa 14,0
Zuykpotnua ypadeiwv Newdodpog Knoiotag 115, ABriva, EAAGda 38,9
Zuykpotnua ypadeiwv EBvikNG Avtiotaoewg 57, XaAdvdpt, EAAGda 6,0
Zuykpotnua ypadeiwv AnootolomoVAou 26, Xahavdpl, EAAadSa 10,9
Zuykpotnua ypadeiwv Newddpog Nikola Vaptzarov 53A, 26¢La, BouAyapia 5,0

(1) Avapépetal o SOUNUEVES ETILPAVELEG

To 2016, o Epmopkod Tuykpdtnua River West | IKEA katéypade pekop emokePLuotnTag, kabwe umodéxbnke cuvoAtlka
4,6 ekotoppUpla TeAdtec. Néeg ploBwoelg kal £€0oba amd pobwpata Bacst KUKAOU €pPyacLwv, OL OTOLeg
EUTIEPLEXOVTAL OTNV TTAELOVOTNTA TWV ULoBWTAPLWY cupBdcswy, odAynoav oe avénon 19% twv €c00dwv and evoikia.
MAéov, o &eiktng mMAnpoTNTag TOoUu Epmoplkol Kévipou avépxetal oe 97% (pe Baon tov aplOpd Twv oBwuéEvwY
KATAOTNUATWY), evw N {ntnon amnod vrodndloug pobwtég ouveyilel va eival e€alpetikd évtovn. MNa va aglomotnbouv
QUTEG oL DeTIKEG TAOELG, amodaoiotnke va petatpanolv 1.200 T.J. UTIOYELOU XWPOU OTABLEUONG QUTOKLVATWY OF
npooBetn ekuloBolpevn empavela vPnAng aflag. OL epyacie¢ oAokAnpwOnkav evtog tou mpoPAenduevou
XPOVOSLAYPANMATOG KAl OTO TIAQIOLO TOU €EYKEKPLUEVOU TpoUToAoylopoU, esvw Pplokovtalr nén oe €fEAn
SlampaypateVoelg Pe evoladepOUEVOUG ULOBWTEG.
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To Eumopiko MNapko Mare West, To omolo eyKawviaotnke tov ZemtépBplo 2015, katéypae otabepr) pnviaio avénon
TO00 NG emoKeEPUOTNTAS, 000 Kal Tou &eiktn mAnpotntag. To yeyovog autd, o ouVOUOOUO HE TN CUVEXWC
Sleupuvopevn meploxn €SUMNPETNONG, KOTASELKVUEL TIG SUVOTOTNTEG TOU TtdpKou va e&eAxBel otov kKUpLO gumoptkd
TipoopLopod yla T Bopetoavatolikn Mehomdvvnoo. To véo kataotnua H&M epPadol 1.900 T.u. tou avolée Tov Mdaptio
2016 €xeL femepdoel TG npoobokieg oe Bpata eMSO0EWY, ONILOUPYWVTAG DETIKEG EVIUMWOELS OTOUG Baolkoug
TAPAYOVTEG TNG ayopdcs. Katd tn Sidpkela tng meplddou, efayopdotnke opopo olkémedo epPadol 1.268 T,
TIPOKELUEVOU VA €EUTINPETHOEL TA OTPATNYLKA oxESLa TNG Sloiknong yla LeEAAOVTIKH €TEKTOON TOU Epmopikol Mapkou.

Ol epyaocieg avakaiviong tou evodoxeiou otnv MAateia Kapaiokdkn oAokAnpwOnkav e emituyia KOTd tn SLapKeLa
Tou £touc kal to «Wyndham Grand Athens» Egkivnoe t Aettoupyia tou tnv 1n AskepPpiov 2016, Tpelg UAVES Vwplitepa
amod Tig apXkEG MPoPAEPeLs. Ta enineda MANPOTNTAG KOl N AelToupylol TOU €wg ofpepa £XOUV UTIEPPREL ONUAVTIKA TLG
npoodokieg tng Zeus International City Seasons SA (o MoBwTtng).

St 31 AskepPpiouv 2016, ohokAnpwOnke n ocuyxwveuon petafy tng Noval A.E. kat twv Ouyotpikwv tng 6t
anoppddPpnong TOUG Amo TNV MPWTHN. ZKOTOG TNG CUYXWVEUCNG NTAV N TILO ATOTEAECUATLKA AeLToupYLKA SlapBpwan Tou
KAQSOU avamTuéng akLVATWY, N omola eVTAcoeTalL 0 éva eUpUTEPO OXESL0 avadlopydvwaong tng etatpiag.

‘Ocov adopd ota dMa akivnta, s€etdlovral BEATIOTEG ETIAOYEC AVAMTUENG Kal gival o €EEALEN SLamPOyYUATEVOELG UE
uroPrdLoug ULoBWTEG.

H OUVOTTIKK) €VOTIOLNUEVN KATAOTAGCN AOYOPLOUOUOU QTOTEAECUATWY TOU KAASOU QVAMTUENG AKWVATWV EXEL WG
akoAoUBwC:

Mo tn xprion mov éAnge tnv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
"EcoSa evolkiwv and enevsuTikG akivnta 6.544 5.713
Avanpocappoocpévo EBITDA 1.530 1.687
EBITDA -6.492 8.992
Avanpocappocpévo EBIT -2.080 172

EBIT -10.102 7.477
Képdn/Znuiég (-) mpo pdpou elcodiparog -10.659 7.315

- OAa ta mooootd urtoAoyiovtal Evavtt Tou KUKAOU EpyaoLwv
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Mo tov KAGdo avamntuéng akwntwy, To 2017 n Baputnta Ba 500l otn peyLotonoinon Tou KUKAOU EpYACLWY OO TOUG
UDLOTAUEVOUC ULOBWTEC KOL OTNV ELCOYWYN VEWV XPNOEWY, CUUTIEPIAOUBAVOUEVOU EVOC TTUPHVO KATOOTNUATWY TTOU
gl8ikevovTal otnv Texvoloyla Kal Tov NAEKTPOVIKO £EOTIALOUO, aflomoLwvTag MEPALTEPW TNV e€aipetn Suvapikn Tou
EpmopikoU Juykpotiuatog River West | IKEA.

Emtiong, SlepeuvwvTal EVKALPLEC YL TIEPALTEPW EMEKTACH TWV XWPWV ALAVLKAG, cuUTEpAapBavouévng tng aflomoinong
VEWV euvolkwv Slatdewv tou MoAeodopikol Kavoviopol, kaBwg kat n avaindn eléyyou emi ektdoswv TOU
yelrtviaouv e To Epmopiko Tuykpdtnua River West | IKEA.

Oa cuveylotei N aflomoinon Twv SUVOULKWY TIPOOTTTIKWY Tou Eumoptkol Ndpkou Mare West péow vEwV HLoOWoswv og
Slebveig aluoideg Alavikng, aufdvovtag Tov aplBud Twv VEOTEPWY ETLOKETTWV KOl BEATLWVOVTAG TMEPALTEPW TNV
npoofBacipotnta tou Eumopikol Mdpkou, Héow KoAUtepng kal aocdaAéotepng oUVOEONG HE TOV KEVIPLKO
QUTOKLYNTOSPOO, ETTL TOU OTtoilou BplokeTal oTo akivnto.

Alepeuvatal emiong ML OELPA QVOMTUELOKWY EMAOYWV OE OXEON HME TA UTIOAOUTA akivnto Kat cuvexifovtal ot
Slampaypateloelg pe uroPrdLoug ULoBwTEG.

H Viohalco emiSiwkel tov €§opBoAoyLopd tng avamtuéng kat Staxelplong g akivntng mepLouciag tng CUVOALKA, ME
evialo TPOTMO KOl Ot KEVIPKO emimedo, kabBwg Kol TNV OAOKANPWON TNG €UPUTEPNG AELTOUPYLKAG KOL ETALPLKAG
avadlopydvwong tou KAASou akivntng mepLouoiag.

AvakUKAwon

O KUKAOG gpyaociwVv tou kKAGadou au€nbnke katd 13% oe etrola Baon, Kuplwg Adyw Twv eaywywv SEUTEPOYEVWV
UETAAAWVY Kal TwV uTtnpeoLwy Slaxeiptong emkivbuvwy amoBATwy. Ot XaPNAEC TIUEC LETAAAWY, KATA T SLAPKELA TOU
Mpwtou efaunvou tou 2016, mepldploav tn SlabeotpudTnTa VALKWY Kat Ta eplbwpla. Qotdéoo, oto deltepo e€aunvo,
unnpée avakopPn NG ayopac Kal aviloTaBUIoTNKE €V PEPEL N TMPWLUN ApvVNTIKA Tdon. Kataypddnke onuavtikn
BeAtiwon oe eminedo kepdwv mpo GOpwV, EMEVOUTIKWV KAl XPNUATOSOTIKWY QMOTEAEOUATWY, KaBwg anédwoav
KOPTIOUG oL TpwToBoUALEG yLa pelwaon KGoTou Kat avadlapBpwaon epyaciwy.

Kata tn Sldpkela tou £touc, T€BnKe og Asltoupyla HLa VEQ €YKATAOTACN OTO ALUAVL Tou BeAlypadiou, evw Stékopav
TNV AELTOUPYLA TOUG UTIOKOTAOTAUATA E XOAUNAEG eMLEOOELG, 0TO MAALOLO avadLopydvwaong TwV §pacTtneLOTHTWY 0TV
ayopd tnG 2epPilog. OL emevbuoelg otnv enefepyacio UTOAELUUATWY AAEONG OKPATT OLONPOU Kal oTtov €EOMALOUO
Slaxelplong amoPANTWV NAEKTPLKWV KAl NAEKTPOVIKWVY OUoKeuwv, otnv EANGSa, eixav Oetikny emibpaon ota
anoteAéopata, kKabwe BeAtiwoav TNV Mapaywylkotnta. Ta €pya €PEUVAC Kl avAamTtuéng mou uoBetnbnkav os oxeon
ME amoTeAeopaTIKEG HeBOSOUG avaktnong kat amoppuhng, 6lwg otov empépoug kKAASo tou TtéAoug KUKAou Twng,
vnootnplav mepaltépw TG emibooelc. O Anpog ABnvaiwv avéBeos tpletr) oupPoon ywa tnv cuAloyn Kol tnv
amoppUMAVON EYKATOAEAELUUEVWY OXNUATWY 0TO TEAOG TOU KUKAOU {wr¢ Toug, evw avaAnddnkav emiong Stadopa
£pyo TOPOTIALOMOU, KUPLWG OTOV TOMEN TNG eVEPYELOG. H mopaywyn €VOAANAKTIKWY TPWTWV UAWV KAl OTEPEWV
KOUGIUWY ylo onUavTkEG ToldevioPlopnyavieg auvénbnke Eemepvwvrtag toug 150.000 tovoug, evw 45.000 tovol
Bropnxavikwyv emikivbuvwy amoBAnTwv cUAAEXBNKav Kal LeTadEPONKAV YLO TIEPALTEPW AVAKTNON UETAAAWV.

Q¢ anotéAeopa Twv poavadepOevtwy, oL InuLég po Ppopou elcodnparog StapopdwOnkav o 1 eKatT. EUPW, EVAVTL
{NUWWvV 2 ekart. eupw to 2015.

H GUVOTTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOCUOU ATOTEAECUATWY TOU KAASoU avakOKAwoNG £xeL w¢ £EAC:
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Mo tn xprion mov éAnge tnv 31n AskepPpiov

Mood o€ XIALASEC EVpW 2016 2015
Kukhog epyaoiiv 44.702 39.609
AVOUIIPOGAPHOCHEVO WIKTO KEPSOG 15.140 14.778
AvaTpOCAPUOCHEVO LLKTO KEPSOG (%) 33,9% 37,3%
Mukto KépSog 15.140 14.778
Mo KépSog (%) 33,9% 37,3%
Avanpocappocuévo EBITDA 4.324 2.690
Avanpooappoopévo EBITDA (%) 9,7% 6,8%
EBITDA 4.136 2.758
EBITDA (%) 9,3% 7,0%
Avanpocappocuévo EBIT 1.483 -31
Avarnpooappoopévo EBIT (%) 3,3% -0,1%
EBIT 1.295 37
EBIT (%) 2,9% 0,1%
Kép&n/Znpié (-) mpo dboépou sloodrpatog -913 -2.107

- OAa ta mogootd unoAoyiovtatl Evavtt Tou KUKAOU Epyactwv

MNapd TIg ouveXl{OUEVEG SLAKUUAVOELG TWV TIUWV EUMOPEVUATWY KOL TNV ETLKPATOUCO TIOALTLKF) KOL OLKOVOWULKA
aotdbela, Silwg otig ayopeg tng EAAASOG Kat tng M.M.A.M., oL TPOOTITIKEG TTOPAUEVOUV CuyKpatnuéva atolddogeg. OL
vPNAOTEPEG TIUEG, pall pe tn Slevépyela vEwv emevdUOewWY Kal pla oelpd mpwtofouliwv avadldpbpwaong yla tn
BeAtiwon tng amdSoong KOl TOU GUVTOVLOMOU TWV EUMOPLKWY THNUATWY, AVAPEVETAL Vo amodEpouv otadlakd BeTIkA
anoteAéopata. UVEMWG, O KAASoG elval o B€on va XELPLOTEL MO €EOLPETIKA OVTAYWVLOTLKA Kot SUVAULKA
niepldePELOKA AYOPA, TIPOKELUEVOU VA AUENOEL TIEPLOCOTEPO TO UEPLSLO TOU.

Nounég Spaotnplotnteg

OL Aounég paoTnPLOTNTEG MAPOUCLAToUV KUPLWE TIG SATIAVEG TIOU TPAYHATOTIOLEL N UNTPLKN €TaLpia (CUMUETOXWV),
pali pe ta anoteAéopata eTalplwv mou Spactnplomololvtal otov kKAado texvoloyiag kat R&D, kabwg Kat oTo gumopLo

KEPAMLKWYV TAAKLSLwV (Vitruvit).

Ta k€pdn tpo Ppopou elcodpatog Stapopdwbnkav o 3 ekat. eUPW €vavtl {NULwV 3 ekat. eupw to 2015, Adyw ToU
képdoug 7 ekat. eupw mou TpoékuPe amd tnv eayopd tng Eufina S.A., oto mMAaiolo TnG SLLOUVOPLOKAG CUYXWVEUONG
68U amoppddnong twv EABAA Suppetoxwy A.E., Alcomet AE, AltatoUp AE kat Eufina S.A. antd t Viohalco.

H GUVOMTLKA EVOTIOLNUEVN KATAOTACN AOYOPLOCHOU ONOTEAECHATWY EXEL WG EENG:
T Ttn Xprion ou €Anée thv 31n AskepPBpiov

Mood o€ XIALadeg evpw 2016 2015

KOkAog epyaciuv 16.811 13.397
AVANPOGOPHOGUEVO WIKTO KEPSOG -4.713 -5.185
AVaTPOCAPHOCHEVO ULKTO KEPSOG (%) -28,0% -38,7%
Muwto képdog -4.713 -5.185
Mkto KEpSOG (%) -28,0% -38,7%
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Avanpoocappoopévo EBITDA

-957

Avarpooappoopévo EBITDA (%) -5,7%
EBITDA -5.455
EBITDA (%) -32,5%
Avanpocappocuévo EBIT -2.142
Avanpooappoopévo EBIT (%) -12,7%
EBIT -6.640
EBIT (%) -39,5%
Képdn/Znuiég (-) mpo dpopou elcodriparog 2.589
- OAa ta mooootd urtoAoyiovtal Evavtt Tou KUKAOU EpyaoLwv
Mpoomtikég

OL mpoomtikég yia To 2017 mapapévouv afERALEG. INUAVILKA TIOALTIKA YEYOVOTA TOu ouvéBnoav otnv Eupwrn kot
AQAAEG XWPEG TNV TIEPOACHEVN XPOVLA €lxav SUCHEVEG QVTIKTUTIO OTLG UpWTAlKEG ayopéc. Ooov adopd otn Viohalco, n
EVIOXUMEVN QVTOYWVLOTIK TOTMOBOETNON TNG TOYKOOUIWG, META TNV OAOKANPWON TWV EVIOTIKWY EMEVOUTIKWY
TIPOYPUUUATWY TIOU OTOXEUAV OTNV EVIOXUOH TWV TAPAYWYLKWY EYKATAOTACEWY O OAEC TIC €TALPieg Kal o BeAtiwon
™G mapaywylkotntag, Ba Stadpapatioel kaiplo podo otnv avénon Twv efaywywv kal otn Sieloduon oTLG ayopEG Tmou

mapexouv uPnASTEPEC EUKALPLEG aVATTTUENG.

‘EkBeon tou EAeyktn

O vouuog eheyktrig, KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises, mou ekmpoowmneital and tov K. Benoit Van
Roost, eniBeBaiwoe OTL oL eAeyKTIKEG SLaSLKOGIEC EML TWV EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWY, OL OTOLEG €XOUV
0UoLAOTIKA 0AoKANpwOEel, Sev amokaAuav ouctwdn AdBn ota AoyLOTIKA oTOLXELA TTOU TIEPIAAPBAVOVTAL 0TV ETNOLA

avakoivwon tg Etatpiag.

OLKOVOHLKO NUEPOAGYLO

71
0,5%
-6.327
-47,2%
-1.642
-12,3%
-8.039
-60,0%
-3.405

Huepounvia Anpooieuon/ Feyovog

30 Maiiov 2017

29 ZentepuBpiov 2017

Etfola TaktikA Fevikr Zuvéleuon 2017

Anoteléopara E€aprvou 2017
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H Etiola Owkovoutkn EkBeon yla t xprion amo tnv 1n lavouapiou 2016 £€wc tnv 31n AskepPBpiov 2016 Ba Snuooileubet
ot 28 AmptAiou 2017 kat Ba avaptnBeil otnv LotooeAida tn¢ etalplag, (www.viohalco.com), otnv wotooeAida tou

Xpnuatiotnplov Bpu€eAAwv Euronext (europeanequities.nyx.com), kaBw¢ Kat otnv LotoceAiba Tou Xpnuatiothplou

ABnvwv (www.helex.gr).

Sxetika ue tn Viohalco

H Viohalco, ue eépa oto BEAyto, eival etaipio ovuuuetoywv (holding) oe dtapopec etatpieg petanoinong uetaAdwyv otnv
Evpwrtn. Eivat elonyuévn oto Xpnuartiotipio Euronext BpuéeAAwv (VIO) kot oto Xpnuatiotipio Adnvwv (BIO). Ot
Juyartpikec tng Viohalco eidikevovratl otnv napaywyn npoiovtwv alovutviou, xaAkoU, kaAwdiwv, xaAuBa kot cwAnvwy
X0AuBa kat eivat mpoonAwuéveg otn Buwolun oavamtuén TOLOTIKWY KOl KOLWVOTOUWY TPOIOVTWY Kol AUCEwV
npootidéuevng afiag. Me mapoaywylkéc povadeg otnv EAAada, Bouldyapia, Pouuavia, Pwoia, Auctpadia, M.M.A.M.,
Toupkia kat to Hvwuévo BaoiAeto, ot etatpiec tn¢ Viohalco Exouv etrjoto evomoinuévo kukAo epyaotwy UYoug 3,1 bio.
evpw. To yaptopuldkio tng Viohalco mepilauBavel évav amokAeloTiko kKAado texvoloyiag, kadws KoL EpEuvac Kol
avantuéne, kadwg kat SpaoTnPLOTNTEG AVAKUKAWONG Kot ultnpeoieg Stayeipiong amoBAntwy. EnutAgov, n Viohalco kat
Ol ETALPIEC TNG KATEXOUV ONUQAVTIKN akivnTtn Teplouaia, kupiwg otnv EAAada, mou mapdyouv emtnAéov é0obda uéow tne
EUtopLknc aélomoinaorc Toug.

lo meploooTepeg MANPOWopLeg, mapakaAoUUE emLokeUEiTe TNV €TALPLKN LOTOOEAISa www.Viohalco.com.

Emkowvwvia

o teplocotePeG MANPOPOPLES, UMOPEITE VOl ETILKOWVWVIOETE:
Jodia Zaipn

Erikedaling EmevSutikwv Ixécewv

TnA: +30 210 6787111, 6787773

Email: ir@viohalco.com
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Napaptnua A — Evomotnpévn Kataotaon AoyopLoopoU oMOTEAECUATWY

Mood o€ xIA. Eupw
ZuveXL{OLLEVEC SpAOTNPLOTNTEG

KUkAog epyaciwv

Kéotog mwAnBéviwy

MuKTo KépSOG

AN €c0da

‘E€oda 61aBeong

‘E€oba Sloiknong

AN £€oba

EBIT

XpNUATOOLKOVOULKA £008a
XpNUOATOOLKOVOULKA £€06a

KaBapo XpnHOTOOLKOVOULKO ANMOTEAECHA
Kepdn/ Znuiég amd ouyyeveig etatpeisg
Képdn / Znuieg (-) mpo popwv

Dbpog eLcodNUATOG

Képdn / Znpigg (-) petd and popoug (Zuvex{Opeveg
Spaotnplotnteg)

Katavépovral os:

MEeTOX0UG TNG UNTPLKAG
Awawwparta peoPndiag

Képdn/ Znpieg (-) ava petoxn (o€ eupw ava petoxn)

Baolkd Kol amopetwpéva kEpdN / Inuieg (-)

Ma tn Xprion rou éAn€e otig 31 AskeuPBpiov

2016 2015
3.112.654 3.274.735
-2.848.582 -3.045.108
264.072 229.627
45.512 41.307
-58.022 -73.678
-95.029 -91.528
-46.482 -32.352
110.052 73.376
10.367 14.373
-112.423 -125.414
-102.056 -111.042
-1.240 882
6.756 -36.784
-13.685 -26.616
-6.930 -63.400
-6.383 -59.993
-546 -3.407
-6.930 -63.400
2016 2015
-0,03 -0,27
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Noapaptnua B — EVOMOUNUEVN KATAOTOON OLKOVOLLLKNG O€onG

Mooda o xIA. Eupw

Evepyntiko

Mn kukAodopoUV evepyNTIKO

Evowpata mayla ototxeia

AuAa eploucLOKA oTolxeia Kat utepadia
Enevdloelg og akivnta

JUUMUETOXEG OE GUYYEVELG ETILXELPNOELG
Noumnég enevbUoELg

MNapdywya

EUTTOPLKEG KOl AOLTTEG OUTTALTIOELG

Anattrioslg and avaparlopevous dopoug

KukAodopoUv evepyntiko

AnoBépata

EUTTOPLKEC KOl AOUTTEG QUTTALTIOELG
MNapaywya

Nounég enevdUoELg

Anattrioelg and popoloyia L0odHUATOG

AlaBéoipa Kol TapELaKA LoodUvapa

ZUVoAo evepynTikoL

KAGAPH OEZH

KaBapr 6éon

Metoxko kedpdAalo

Aladopd amo €kSoon LETOXWV UTIEP TO APTLO
JuvaAaypatikeg Stadopég evonoinong EEvwy Buyatplkwy
Aound amoBepatika

Képdn €1 véo

1610 ke aAauwa peTdXwv TG ETaupiag
Akawpata peoPnoiog

Z0voAo kabapr B€ong

YNOXPEQZEIZ

MaKpOonpOOECEG UTIOXPEWOELS

Advela

MNapdywya

YTOXPEWOELG TAPOXWV TIPOCWTILKOU Adyw €£080U amo tnv umnpecia

Emiyopnynoetg
MpoPAEYeLg
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Tnv
31n AekepfBpiov 31n AekepfBpiov
2016 2015
1.783.156 1.814.588
24.657 23.598
155.553 156.012
17.594 16.452
7.658 7.645
253 0
6.320 8.033
14.731 11.664
2.009.922 2.037.993
857.419 786.242
576.187 538.165
7.933 3.654
1.633 2.138
1.332 1.246
171.784 136.296
1.616.288 1.467.740
3.626.210 3.505.734
141.894 117.666
457.571 453.822
-15.761 -13.968
392.476 328.622
81.527 42.353
1.057.706 928.494
90.533 246.349
1.148.239 1.174.843
804.723 895.863
4.366 543
26.868 25.405
46.468 50.549
3.863 3.009



MpounBeUTEG KAl AOUTEC UTTOXPEWOELG

Yrnoxpewoelg anod avaBarrdpevous dopoug

BpaXuntpOOEoNEG UTIOXPEWOELG
Aavela

MpouNnBeUTEG KAl AOUTEG UTIOXPEWOELG
Tpéxouoeg GOPOAOYLKEG UTIOXPEWOTELC
MNapaywya

MpoPBAEYeLg

ZUVOAO UTIOXPEWCEWV

Z0voAo 16iwv kepalaiwv uoxpEWoEwWV
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12.477 17.924
147.763 151.365
1.046.529 1.144.656
894.491 739.139
509.605 419.201
17.073 20.534
9.858 5.932
415 1.428
1.431.442 1.186.234
2.477.971 2.330.891
3.626.210 3.505.734




Napaptnua I - EvaAlaktikoi Seikteg pétpnong anodoong (EAMA)

Elcaywyn

H Sloiknon tng Viohalco €xeL uloBetroel, mapoakoAouBel kal UTTOBAAAEL ECWTEPLKEG KOl EEWTEPLKEG avadopEéC yio EMA
Twv anoteAecpdtwy, SnAadn avampocapUoCcUEVO UIKTO KEPSOC (a-Miktod képdog), avampooapuocpévo EBITDA (a-
EBITDA) kot avanpooapuocopévo EBIT (a-EBIT), e TO OKEMTIKO OTL amoteAoUV KOTAAANAQ LETPA TTOU OITOTUTIWVOUV TNV
uTokeipevn amddoon TwV ETUXELPNUATIKWY Spactnplothtwy. Autd ta EMA pmopoUv va xpnotpomnotnBouv yla va
TIPAYUOTOTOLNO0UV OUCLWEELG CUYKPLOELG TWV ETILXELPNMOTIKWY EMLEO0EWV HETALY SLadOPETIKWY MEPLOSWV avadopag
gVW emiong amotelolv KUploug Seikteg embooswv Pacel Twv omoiwv n Viohalco kataptilel, mapakoAouBei kat
aglohoyel Toug etroloug MPolToAoyLoMOoUG Kol Ta MaKpompoBeopa (5etr) mpoypdupotd tng. Evtoutolg, autd Sev
umodnAwvel oUTE CUVAYETAL ATO KATIOLOUG OpOoUG OTL TO OVAPOCOPUOCUEVA OTolxela eival avopyoava f pn
enavalappavopeva. H EkBeon Alaxelplong ylo To olkovopLko £€tog 2016 eival n mpwtn €kBeon otnv omoia n Viohalco
avadépel e€wteptkd autd ta EMA pall pe cuykpiolpa pey€dn yla to olkovouLko £€tog 2015.

H &loiknon tng Viohalco avadépel emiong otnv EkBeon Alaxeiplong yla To OLKOVOULKO €to¢ 2016 dAha EMA twv
anoteAeopdtwy, 6nAadn EBITDA kat EBIT wote va e€aodaliotei n cuvexng pon mAnpodoplwy, epdcov autd ta EMA
avadépovtal LoTtoplka oTig EkBEoelg Alaxeiplong.

‘Ocov adopd Toug AoyapLacoug tou loohoylopou, n dtoiknon tng Viohalco mapakoAouBel kal avadEpeL To LETPO TOU
KaBapou Aavelopou.

Fevikoi oplopoi

Avanpoocappoopévo EBITDA

Ta a-EBITDA opilovtal wg é008a armd ouvexLl{OUeVeG SpaoTnPLOTNTEG MPLV OTo:
*  $oOpoug elcodnuarog,
e koBapd £€0ba TOKWY,

*  OUVOALKEC ATOOPEDELSG

ONMWC OVATIPOCAPUOOTNKAV Yid VOL NV TtEPLAQUBAVOUV:

e TN XPOVLKN UCTEPNGCN OTNV TN HETAAAWY,

e £fobda avadlapBpwong,

e £xtakta £€oda adpavelag,

e amopeiwon / avtiAoyLopo amopEiwonG EVOWHATWY Kol GUAWY TIEPLOUCLAKWY OTOLXELWV

e amopeiwon / avtiloylopo anopsiwong emevéloewy,

e un npayuatomnotnBévta KEPSN 1 INULEC Ao Mapdywya Kol oo cuvaAlayUatikeg StadopEg,

e KEPON/INULEG Tt MWANCELG EVOWHUATWY OTOLXELWY, AUAWV TIEPLOUCLAKWY OTOLXELWV Kal emevdUoewy,
e éKtakta SIKaoTika £€oda kal mpooTIua,

e £kTakteg MpoPALPELS yla amattioslg padl e Ta avtioTolya £006a anod aodpalioslg Kat
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e )outd éktakta i acuvion (écoba)/é€oda

Avanpocappoopévo EBIT

Ta a-EBIT opilovtal wg eLlc0dnpa anod cuveXLl{OUEVEG SpAcTNPLOTNTEC TIPLV ATO:
*  $opoug elcodnuarog,

e koBapd £€oba TOKWY,

OTWC AVANPOCAPLOCTNKAV Yia Vo LRV tepAapBavouv otolxeia idla pe autd twv a-EBITDA

AvamnpooapLOGHEVO ULKTO KEPSOG

Q¢ a-MwkT6 KEPSOG OpileTal TO UIKTO KEPSOC OTIWG AVATIPOCAPUACTNKE YLo VA NV PN UBAVEL:
* TN XPOVLKN UCGTEPNCN OTNV TLUH LETAAAWY,
e ££oba avadlapBpwong (edv meplhappavovtal 6To PLKTO KEPSOG),
e éktakta £€0da adpavelag,

e )outd éktakta rj acuvnon (écoba)/é€obda (v mephapBavovTal oTo ULKTO KEPSOG)

EBITDA

Q¢ EBITDA opilovtal ta £é006a and cuvexXLl{OUEVEG SpaoTNPLOTNTEG TPV amd:
e ¢dOpoug eloodnuarog,
*  uepidLo KEPSWV/INULWY OTIO CUYYEVELG ETILXELPAOELG, LETA aTtO HOPOUC
e KoBapd xpnuatoolkovoulkd €€oda,

*  OUVOALKEC QTOOPEDELG

EBIT

Q¢ EBIT opiZovtat ta £¢0086a amnmod cuvexl{OpeVeg SpaoTNPLOTNTES TPLV ATO:
*  $opoug elcodnuarog,
e uepldLlo KeEpSWV/INULWY QTIO CUYYEVELG ETILXELPAOELG, LETA aTtO HOPOUG

e kaBopd xpnpatoolkovoulka £€oda,

H mpoooyxn twv avayvwotwv ediototal oto yeyovog OtL ta EBITDA kot ta EBIT 6ev meplthapfdavouv ta kabapd
XPNMUOTOOLKOVOULKA £€06a evw Ta a-EBITDA kat ta a-EBIT Sev mepthapfavouv povo ta kabapd £€06a TOKWV.
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KaBapog Savelopog

O kaBapadg Savelopndg opiletal wG To cUVOAO:
e poKkpompoBeopwy daveiwv,
e BpaxunpdBeopwv Saveiwy,

peiov:

e AwaBéola Kal TapPELaKA LooSUvapa.

Yotépnon tiun¢ uetaAAwv

H votépnon TiuAg HeTdAAwY ival n Midpoon oTa OMOTEAECUATO TTOU TIPOKUTITEL ATIO SLOKULAVOELG TWV TLLWVY OYOPag
TWV UTTOKEIPEVWY HETAAA WV (oLdnpolxa Kal 1n olénpouxa) mou XpnoLLomolouy oL Buyatpikég tng Viohalco wg mpwteg
UAgG otig Stadlkaoieg mapaywyrg Tou TeAkol poiovTog TouG.

H votépnon TG LETAAAWY MPOKUTTEL AOYW:

(i) Tou xpovikoU dlacthpatog mou pecoAaBel avapeoa otny TLHOAGYNCH TWV ayopwV HETAAWY, TV KATOX Kol
enefepyooia Twv PeET@AAWY, KAl 0TNV TLHOAOYNON TNG TWANGNG TWV TEALKWV AmoBeUATWY 0TOUG TTEAATEG,

(ii) tng emidpaong tou umoloimou amoBepdTwv KATA TNV apxn TG TepLodou (to omoio, YE TN OEPA TOU,
EMNPEALETAL ATO TLG THEG LETAAWY TWV TPOoNYoUUEVWY TTEPLOSWV) 0TO OCd Tou avadépetal wg KOoTtog
MNwAnOévtwy, Adyw TG XPNOLLOTIOLOUKEVNG LEBOSOU KOOoTOAOYNONG (T.X. OTAOULONEVOG LECOG OPOG),

(iii) oplopévwy cupBAcEWVY TEAATWY TIOU TEPLEXOUV SECHEVCELG OTADEPWV TILWV KAl £XOUV WG QUMOTEAECUA TNV
£€kBeon oe HETAPOAEC TWV TLUWV TWV UETAAMWV yla TO XPOVIKO SLACTNUA armd T OTLyUN Tou opiletal n
TLUA TWANONG €WE TN OTLYUA TN TPAYUATLKAC TIWANCNG.

Ol neplocotepeg Buyatpikeg tng Viohalco xpnotpomnolov mapdAAnAn avtiotoiylon Twv ayopwy Kat Twv MTwANCEWY, A
TAPAYWYa LECQ, TIPOKELWEVOU va ehaylotomolnBel n enibpacn TG UCTEPNONG TUUAG UETOAAWY OTO ONOTEAECHATA
TouG. Qotodoo, Ba umdpxel mavta kamola enidpacn (Oetikr A apvnTikA) ota amoteAéoparta, SeSopévou OTL GTOUC
KAQSOUG TwV Mn ownpoUxwv HeTOAAwV (6nAadn aAoupivio, XoAkOG kal KoAwSla) HEPOG TwV amoBepdTwy
QVTLHETWTIIlETOL WG HOVIUO (EAd)LOTO AettoupyLkod amobepa) kat Sev avtiotabuiletal kat otov kKAddo twv atdnpolxwv
UeTAAA WV (6nAadn xaAuBog kal cwAnveg xaAuBa) dev eival Suvath n avtlotadbuULon EUTTOPEUUATWV.

Nivakeg cupdwviag

AvamnpoCOapPLOGHEVO HLKTO KEPSOG

MNood o€ XIALASEG EVPW T Tt Xprion ou €Anée thv 31n AskepPBpiov

2016 2015

Mwktd képdog (6mwg &Snuootevetar otnv  Katdotaon Aoyaplacpou

., 264.072 229.627
AnoteAeopdtwyv)
Npooappoyég yua:
Yotépnon TG HETAAAwV 6.945 41.794
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Mn nipaypatonotnfévta (képdn)/InKiég and undAouta §EVWV VOULOUATWY

; , ; 232 1.063

Ko tapaywya (CUVAAAAYHOATOG KOl ELTTOPEVHATWV)
Nownd éktakta i acuviOn (Ecoda)/é€oba 344 0
AVOTPOCAPHOCHEVO HLKTO KEPSOG 271.594 272.484

Avanpooappocpévo EBIT kat Avanpooapuocpévo EBITDA

MNood o€ XIALASEG EVpW

T Ttn Xprion ou éAnée thv 31n AskepPpiov

2016 2015

Képén mpo ¢opwv (6mwg Snpooietovtar otnv Katdotaon Aoyaplacpol

, 6.756 -36.784
Anoteleopdtwv)
Npooappoyég yua:
KaBapd £§0da TOKwvV 106.917 109.772
Yotépnon Tung HETAAAWY 6.945 41.794
‘E€06a avasiapBpwaong 2.820 3.419
Mn nipaypatonotnfévra (képdn)/InuLéG and untdouna §Evwv 3282 302
VOHICHATWV Kot apdywya (GUVAAAGYHOATOG KOl EUTTOPEVHATWV) ’
Anopeiwon/(AVTIAOYLOHOG AOUEIWGNG) TTAYLWV CTOLXEIWV EVEPYNTIKOU 10.938 2.908
'Extakteg MPoBAEYPELS yLa analtioelg pali pe Ta avtiotolya é006a and 1419 0
acdalioslg ’
‘Extakta SikooTika £§oda kau tpootipa / (Ecoda) -902 0
(K€pdn)/Tnuiég amd TNV MWANOCN TAYLWV OTOLXELIWV EVEPYNTIKOU -540 -2.180
Ayopd sukatpiog ano e§ayopda -7.319 0
Nownd éktakta fi acuviOn (Ecoda)/é§oba 432 290
Avanpocappuocpévo EBIT 127.910 119.522
Npoocappoyn yo:
AnooBéoelg 121.628 120.376
Avanpocappoopévo EBITDA 249.538 239.899

EBIT kat EBITDA

MNood o€ XIALASEG EVPW T Ttn Xprion ou €Anée thv 31n AskepPpiov

2016 2015
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Képén mpo opwv (6mwg &Snpootevovtar otnv  Katdotaon Aoyaplacpol

AnoreAopry) 6.756 -36.784
Mpooappoyg yia:

Képdn/ Znuiég and ouyyeveig eTaulpeieg 1.240 -882

KaBapo XpnUOTOOLKOVOULIKO AIOTEAEC QL 102.056 111.042
EBIT 110.052 73.376
Npoocappoyn yo:

Anoofécelg 121.628 120.376
EBITDA 231.680 193.753

KoBapdg SaVELGUOG

MNood o€ XIALASEG EVpW T Ttn Xprion ou éAnée thv 31n AskepPpiov
2016 2015

MakponpdBeopeg SOVELOKEG UTIOXPEWTELG 804.723 895.863
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELS 894.491 739.139
ZUvolo Savelopou 1.699.214 1.635.001
Meiov:

AloB€oipa KoL TApELaKA Looduvapa -171.784 -136.296
KaBapég Saveioude 1.527.430 1.498.705
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