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A.  Anlocsig Tov Ektpoconmv Tov Alotkntikod Xvpfoviiov

(cvpeova pe to apbpo 4, wap. 2 Tov N. 3556/2007)

Me v mapovoo dniovetar 0Tt €&’ dowv yvopilovpe, o1 €TNOLEG ETAIPIKES KOl EVOTOUUEVEC OUKOVOLUIKEG
katootacelg g “TQAHNOYPIEIA KOPIN®OY A.E.”. ywo v mepiodo 1/1/2014-31/12/2014, ov omoieg
Kkatoptiocdnkav copeove pe ta Aebvi Tpoétomo Xpnpoatootkovoutkng Avagopds, mopéyovv aAndvn kot dikoin
€KOva TV otoryeiov Tov Evepyntikov kot tov Iadntikov, g Kabapng Oéong kot tov Zvvoiikmv Eicodnudtov,
NG ETALPEING KOl TOV EMYEIPNOEDV TOV TEPIAAUPAVOVTOL GTIG EVOTOMUEVEG OIKOVOUIKES KUTOGTAGEIS MG GHVOALO.

Emiong dnAdvetar 6t €€ dowv yvopilovpe 1 etnota EkBeor dtayeipiong Tov 610kNTIKoV cLpPovAiov ametkovilet
Katd tpémo oAnOn v e&éMén, Tig emdocelg kot T 0éom Tov ekdOTN, KAODG KoL TOV EMYEPNOEOV TOV
meptlapfdvovial 6TV evomoinon eKAOUPOVOUEVOV OC GUVOAO, GUUTEPIAAUPAVOUEVNG TNG TEPLYPUPNG TOV
KUPLOTEP®V KIvOOVOV Kat 0fefatoTHT@V TOv avTeT®milovy.

Emumdéov oty etoilo €ékBeon dayeipong tov S10tknTikod cLpPovAiov mepopfavetal 0NAWMOT TG ETOLPIKNG
SrakvPépvnong, n omoia Tapéyet Ta TANPoPoplakd ototyeia mov opilovtor otny mapdypaeo 38 tov dpbpov 43a Tov
KN 2190/1920.

AbMva, 10 Maptiov 2015

Ipéedpog Tov A.X. Avrirpoedpog Tov AX Méhog Tov AX
Kovetavrtivog Mraxkovpng MelréTiog Puampng Iodvvng Xravpémovrog
AAT: AB 649471 AAT: AK 511386 AAT: K 221209
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B. ’'Ex0Oegon Awyegipiong Ttov Awwkntikov Xvppoviiov g Etapeiog
«<<QAHNOYPI'EIA KOPINOOY A.E.» eni tov gvomomuévov kot
etupk®v Owovopik®@v Kataostaoewv tng meprodov 1/1/2014-31/12/2014

Kuvpiec kan Kvpror Métoyor,

Me Bdom tig datdéeg tov N.3556/2007, tov K.N.2190/1920, v Andeoaon 7/448/11.10.2007 g Emitpomnig

Keparatayopdg kot tig datdéeig tov Nopov 3873/2010 cog mapabétovpe v etioia evoromuévn ‘Exbeon tov

Arotnrikod Xvppoviiov g Etapeiog «<ZQAHNOYPI'EIA KOPIN®OY A.E.» yia tic Evorompévec kot Etapikég

Kotaotdoeig g ypriong 2014.

1. Owkovouikn KOTAGTUGY) ORilov

A. Inpovtika yeyovota 2014
Mopeia epyacidv — o1KoOvVOpIKAE GTOLYELO

To étog 2014 yopoktnpiotnke omd ™ oNUovTIK) emPpdduvvon v evepyslokadv Epymv. H xabvotépnon ovt
Waitepa KOTA T0 TPOTO eEAUNVO, €ixe G GLVETELWM TN YOUNA (NTNoTM o€ TPOoidVTO TOV YPNCLLOTOOVVINL GTOV
gvepyelakd KAGS0, kabdg Kot T dotrpnomn evog Wiaitepa 0ELVUEVOL AVTAY®VIGHLOD TOV (CKNGE CNUOVTIKN TEOT
oV kepdoopio Tov Opilov. Xtov avtimoda, 1 oAhayn KAipoTog to devtepo e&aunvo, ewdwd otig HITA pe v
avénon g {RTong COANVOV PeYGANG SIUUETPOV, 0OYNCE GE LEPIKT AVAKAYT TNG 0yopdc. ETtmeelovpevog and
mv mopondve eEEMEN, o Oplog vadypaye tpeg véeg ovpPdoelg 163.000 tovav, yioo v mpopndeia kot v
£0MTEPIKN Ko EEMTEPIKT EMEVOLOTN GCOAMVOV YAAVPa Yio TV Kataokevh ayoydv otig HITA. Na onueindei ot ot
000 omd TIC TPELG GLUPACES VIEYPAPNCAV LE TOV 1010 TEAATN KOl OTOTEAOVV TO HEYOAVTEPO EPYd. OV EYEL
eEacpolrioel Toté 1 Zoinvovpyeio KopivBov otig HITA.

[MoMceig: O gvomompévog KOKA0G epyasimv dtopopendnke oto 188,2 exat. gupm, évavtt 165,4 ekat. upd T0
2013, onueidvovrag avénon 13,8%. Or ool otov gvepyelokd kKAAdo dopoppandnkay ota 160,6 gkat. vpo,
évavtt 135,4 exot. evpo 10 2013, onueidvovtog avénon kotd 18,6%. Amd 10 GAAO PéEPOS, €ontiag TNG VITOTOVIKNG
KOTOOKEVAOTIKNG dpacTnpotnTog otV Evpdan, ot mtoincelg Koilwv dokdv telkd dtopoppdbnkav ota 27,6 ekar.
gupo, petwpéves (8,0%) évavtt tov 2013 (30,0 exat. evpd).

Mewtod Képdog: To evomompévo pektod k€pdog mopovoiace pikpn avénon katd 18,1% mepimov évovit g
MEPLOIVIG YPOVIAG Kot dtapopeadnke ota 19,2 exat. gopd (2013: 16,3 ekat. gvpd). [MapdAinia to pewkTod
nepfdpio dapopemdnke oto 10,2% évavtt 9,8% v mponyodeyn ¥pnon.

"E€0da Atoiknong: ITapovsidlovv pkpn peioon g tééng tov 2,8%, (7,5 exot. evpd évavit 7,7 €KOT. VPO, TO
2013).

'E&oda Auwabeong: Awapopomndnkoav oto 20,5 exat. evpm, avénuéva katd 21,9% mepimov, oe oyéon pe 1o 2013,
yeyovog mov amodideTal KoTtd KOHplo Adyo otV avénon twv duecwov e£0dwv Tdinong (Letapopés, apoPés tpitwv
KTA), AOY® NG avTioToyms avénong Tov 0YKov TV TOANGEMV KOl TOV WITEP®Y 0PV TOPEO0GNS TOV VITPYAV
ota £pya mov ekteAéotnkav to 2014 o¢ oyéon pe ekeiva Tov 2013.

Xpnuotoowkovopkd £€0da (kabapd): Ta ypnuatooukovoptkd é£o0da dtapopemdnkay ota 3,0 eKoT. VD, PEIOUEVO
katd 2,0% o oyéon e ) ypnomn tov 2013.

Ye 611 apopd ™V Pooikn ayopd evépyelag, duotuymdg AOY® TV TpofAnuUdTev ta onoia aviyetonifel n Poown
oovopio Kabmg Kat 1 SPUaTIKY HEIMOT TNG 1I00TIIOG TOL EVPD He To POoVPAL Tov TTapatnpronke Wiaitepa ot
éAn 1oV 2014, cvvetéhecav GOTE VO TOPOVOLAGEL GNUAVTIKY Heimon 1 kepdogopia ¢ etarpeiog ZAO TMK-
CPW, 49% g omoiog katéyel | Buyatpiky HUMBEL Ltd. H ev Adoy® etarpeio, 1 omoio dpacTnplomoteitol otny
Pooum ayopd evépyslog, emétuye TeMkd k€PN petd eopwv 3,7 €Kat. VPO, ONUEIDOVOVTOG pia KApyn TS TaEews
oV 59,8% o€ oyéon pe to 2013.

To evomompéva mpo edpwv amoteléopato Tov Opidov drapopemndnkav oe g 4,9 exot. gupd, Evavtt nuumv
3,4 exot. vpd MOV mopovsiace To 2013, Ta evomomuéva Letd OpwV amoteAéspata dlopopPmbnkay e {nuég 5,6
EKOT. EVPO EVavTL KEPODV 6,1 gxat. evpmd o 2013.
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O kaBapdg davelopog to 2014 dwupopeddnke ota 107,7 exat. evpd o€ oyéon pe ta 32,5 ekat. eupd ota onoia giye
SapoppmBei 10 2013 kuping Aoy g vAomoinong g vEug HoVAdaS KATACKEVHG COMVOY peydAng Stapétpov kobmg kot
TV 0LENUEVOVY ovayKOV 68 Ke@alaro, kiviong arnd Tig peydieg mapayyelieg Tig onoieg ovéhaPe 1 etarpio ota €A tov 2014.
Eminpdobeta, Moyw g otadiakng ektapicvong tov véov daveiov amd v tpdmelo Commerzbank pe 1o omoio
xpnuratodoteital n Kotackevn tng véag povadag LSAW, 1o pokpompdOeopa davelo to 2014 Swapoppodnkov ce
76,8 gxat. evpmd o€ oxéon pe ta 52,5 exot. evpd 1o 2013. AvticTtorya o PpayvmpdOeciog daVEIGHOS Y10 TOLG AGYOVS
ToVG 0moiovg avalvsale maparave avERdnke kotd To 2014 Ko drepopeddnke oe 32,3 ekat. upd og GYéon e Ta
1,5 ekat. evpd to 2013. Ta d¢ 1o Kepdrata dropopedbdnkav ota 139,8 ekat. gupd mapovoidlovias peimon oe
ovykplon pe ta 156,3 gkat. euvpm tov 2013).

Katd ) yprion 2010 n etoipeion mpoydpnoe o€ anopeimon TEAIT) g amdppola g kabvotépnong siompaéng
opelopevovr moocov € 18.627.586 ($ 24.864.102). To amotiunuévo vmoérowwo tnv 31/12/2014 avirbe o
€20.479.451. Evoow eivar oe e&EMEN o1 dikaotikég evépyeleg tng Etaipiog, evtog ko ektdég EAMGdog, yioo v
glompaén g ev AOy® amaitnong kot evocm dev Exovv e&ovtindel ta TpoPremdueva Evoka péoa,  Etapio extipnd
OTL €mi TOL MOPOVTOG de GLVIPEYEL AOYOG ovabedpnong g TPOPAEYNG TOL £XEL GYNUOATIOEL GTIC OIKOVOUIKES
Kataotdoelg g mocov € 10.258.936 (2013: € 9.050.909) ko extipnd 61t 1 evdexdpevn andrelo dev Ba vepPel to
moG6 g anopeimong, Tov &yl oynpaticdel yio v ev Aoym anaitnon to 2010.

To avatato dikactiplo oto Ntovpumdn ékave dekti v avaipeon g Etapelag kot eEapdvice v nposfailopevn
amoégacn tov devtepofdduiov dikactnpiov, KATA TO KEQAAOWO TNG TOL OVAYVAOPWLE TAAGHOTIKY] OVTATOITON
merdtn ¢ Etaipeiac, mpoPindeica oto mhaico g e1g Pdpog tov acknbeicag aymyng Kot S1€T000E CLLYNPIGUO
avTng pe Vv tekecidikmg avayvopiodeica anaitmon tng Etopeiog avaméumovtag v vndbeon oto Egeteio to
omoio pe dopopetikny ouvBeon Ba egetdoet v eykvpdTTa TG TpoPAndeicag avranaitmong. Baoet extiunong tov
Sknyopav mov yepilovtat v Evokn vrdbeorn ota aoTikd dikaothiple Tov NTovurmdl, ivan e&oupetikd mhavo to
devtepofadio ducaotiplo va amoppiyel v mpoPAndeica and tov meddtn ¢ Etapeiog avtamaitnon. Qg ek
tovtov, N Etapeia extipd, 6Tt n mbovotnta piog ekpong nopmv and v EKPacn TG avIamaitnong Tov g dve
meAdn katd g Etapeiag eivar omopakpoucpuévn.

Emutdéov n Etarpeia, mpokeipévov va dwwopariost o dwkoudpatd g pe Pdon v andpacn tov Movoueiovg
[Ipwtodikeiov AOnvav n omoia ekd6ONKe KOTd TNV S1SIKAGIN ACPAMOTIKOV UETPOV, EYEL EMPALEL GLVTNPNTIKN
KATAoYKEON Kol EXEL EYYPAWYEL TPOOT|UEUDGEIS VITOONKNG, GE TEPLOVGLOK( GTOLEID TPITWV TTOV EUTAEKOVTIOL GTNV
avaTtépm vdOeo.

IMa ) gpron 2014 dev vdpyet Kopio petafoln 610 TPOGdOKOUEVO TOGO glomPaéng TG eV AOY® omaitnong.

Evtéc tov Anpikiov 2014 n gtonpia 610 mhaicto eEmdikactikod cuppiacuov gionpaée 1o moco tv $ 4.000.000
(€ 2.894.984,44) oyetikd e emidkn amaitnon . [o v ev Aoyo araitnon 1 etaipia dev giyxe oynuotiost kamoa
TPOPAEYT] OTIG OIKOVOUIKES TNG KATAGTAGELS.

Ytov mopakdto mivako epeoviCetol n eEEMEN TOV ONUAVTIKOTEP®V APIOLOOEIKTOV:

OMIAOZ
APIGMOAEIKTEZ 311212014 | 311212013

Fevikn peuoToTNTA 145 228
Kukhog. Evepyntiké / Bpayutp. YTTOXpeWoeIg ' '
‘1610 KepdAaia/EvepynTikd 39% 54%
EBITDA/MwA®oEIg o 0

. . . . y . 1,92% 2,8%
Képdn Tpo @dpwv, XPNUATODOTIKWY, ETTEVOUTIKWY OTTOTEAEOUATWY Kal OTTOoBEéTEwY
Képdn ava peroxnA ] !
KaBapd képdn / ZUvoho JEToXwv 00447 00494

(EBITDA= Képdn mpo ¢popmv, XPNUATOSOTIK®V, EXEVOVTIKMV OTOTEAEGUATMV KO GUVOMKAOV ATOCPECEDV)

2. Kivovvor kon apsparotnteg

AOY® ™G PUONG TOV dPUCTNPOTHTO®V Tov, 0 Optlog extifetan o pio oelpd amd KtvdHvoug ot omoiot daxkpivovtal
GE YPNUATOOIKOVOUIKOVG KO EMYEIPNUOTIKOVS. AVOQOPIKA HE TOVG TPDOTOVS (EKTEVAC OVOPOPA VIAPYEL OTIS
CNUEDOELS ML TOV OIKOVOUIKADV KATUGTAGE®DYV), Ol KUPLOTEPOL T®V OMOIMV €ival 0 GUVIALAYUATIKOG KivOuvog, O
EMTOKIOKOC KOl O TIGTOTIKOS KIVOUVOC, 0 KivOUVOG PELGTOTNTOG KOl O KEPAANLOVYIKOG Kivouvog, €xovv ekdobel
0onyieg ota mhaiclo Tov omoimv 1 Owovopiky AtebBvven epapudlet v moAtikn dayeipiong tovg. Ewdwodtepa.
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i) Zvvarlhoypatikog Kivoovog

O Outhog dpaotnpromoteitar SeBvas (92,4% tov moicewv doyetedetal 610 e£WTEPKO, EVD TO GUVOAO TMOV
TPOTOV Kol PondnTtikdv LA®V €100YETAL) KOl CUVERMOC UTOpel vo, ektiBeton o€ GuVAALOYUOTIKO Kivouvo
mpogpyOpevo and dpopa vopicpoto oAld kvplog amd to AoAdpo Apepwkng (USD). O Ophog akolovBel
moAttikn hedging ce mocootd tovidyotov 70% g ekdotote mopayyeiiag, ite pe natural hedge (ayopd vA®V Kot
VANPECIOV GTO VOUIOUO TAOANOTS), €ite pe cupPfoiato LEALOVTIKNG EKTANPWONG GUVOAAAYLLATOG He EEMTEPIKOVS
avticvpforriopevoug (FX forwards), eite kat pe ta dvo.

ii) Kivovvog droxdpaveng emrokiov

O «ivévvog Tov opilov og SLOKVUAVGELG TV EMLTOKI®V oyeTileTal e TO SUVEITHO. AGVELD [LE KUUOVOUEVO ETITOKIO
ekBEToUV TOV OO o€ KIVOLVO GTIG TOUELOKEG POES amd SLOKVUAVOELS TV emtokiov. Advela pe otabepd emitoKio
ekBETovV TOV PO o€ Kivduvo oTig evAoYEG aieg amd dloKVUAVGELS TV enttokiov. Katd t dibpkela tav ypnoemv
2014 kot 2013 o ddveta Tov opidov e Kupavopevo emttokio (euribor + spread) Ntov o€ gVpd.

iii) MiotOTIKOG Kivovvog

O &v Myo kivdvvog mpokimtel amd TG KoTafECE, To TAPAYOYO YPNUOUTOOIKOVOUIKE TPoidvTa (ToTOTIKOG
kivduvog tpameldv) Kol TNV TOTOTIKY J1EVKOAVVGT 0ToVvG meAdtes (MoTOTIKOS kivouvog mehatdv). O Outhog
AapBavovtag pétpa yioo TNV ovTidetdmon g EAANvikng owcovouikng kpiong cuvepydaletar 0o pe peydio kot
gbpmota Tpamelikd 3pvpata TG EAMANVIKNG 0yopds 0G0 KOl LLE VTOKATACTALATA peydAwov Sebvav tparnelikmdv
OpA®V, TV 0TIV 1] TOTOANTTIKY KovOTNTA ival ToLVAdIGTOV B- Y10 T £yYdpra Tpamelid Wdpdpata Kot A yio
T VTOKOTOGTALLOTO TV HEYOA®V debvav tpomelikdv opilwv (Fitch).

O Ophog emiong, epoppolel avotnpés dadikacieg dlayeiplong TIGTOTIKOD KOl TOALTIKOD KIVOUVOL TOV TEAUTOV
Tov, €€etalovTag oTotyElo OTMG 1 OKOVOWIKT TOVG KOTAGTUGCT), TO IGTOPIKO TANPOUADY TOVE, TUYXOV OVTEYYUNOELS
OV J100ETOVY K.0. ZNUOVTIKOG LEPOG TV TOANcEVY Yivetal Evavit Evéyyvov ITictdoewv 1 évavtt Tpokatafoidy.
eV o€ GAAEC TEPMTAOOCELS, 1| €TOIPEiD XPNOILOTOLEL 0oPdleln ToTOCE®Y, factoring Kot 6mov aVTO amotTeiTol
OCPAAELD, TTOALTIKOD KIVOUVOU.

iv) Kivovvog pevotétnrog

H b&wyeipion tov «kivdvuvov pevotdtnrag zmpodmobéter v  eEacpdion dwbecipov kot v kavotnto
XPNHOTOSOTNONG TOV EMPEPOVG projects mov avarapPdvel o Opdog HECm ENOPKOV TOTOTIKOV opimv. Ady® TOL
SapopeTikod KOKAOL ypnuatopo®dv s kébe mapayyeriag, n Yanpeoia Awayeipiong Kivdbvov avaiiet ta exdotote
dedopéva Kot ypnotponotel dnote kot av kadiotatol anapaitnTo TI TOTOTIKES YPUUUESG oV £XEl EEQCOUAGTEL Ao
T1G Tpameleg Kol TOVG AOUTOVE YPNUATOSOTIKOVG OPYOVIGHOVG. Znueidvetat 0t Ty 31/12/2014, o Optkog kateiye
Tapelakd dtaubéoipa Hyovg 9,6 £K0T. EVPG.

v) Maxpoowkovopio kon emyeipnoroko aepipariov otn EALdda

O g€eribelg katd v dudpketo tov 2015 kot ot ovlntioelg oe €Bvikd Kot O1ebvég emimedo oyetkd pe ™V
ENOVEEETOOT] TOV OP®V TOV TPOYPAUUATOS ¥PNHATOdOTNONG TS EAAGSAG, S10Tnpodv TO HOKPOOIKOVOLUKO Kot
APMUATOOTKOVOUIKO TEPPAAAOV GTN YDOPa EVUETAPANTO.

H emotpopn omv owkovouikn otabepotta eéoptdror o€ peydlo Pabud amd TG eVEPYEIES KOL TIG OMOPAGELS
OeoIKOY 0pYAvVOV GTI YOPO Kot 6TO EEMTEPIKO.

Aappavovtog dpog v’ dym v evon TV dpactnplotiTev Tov Opikov Zoinvovpyeia Kopivbov, g eEaywyikdv
Kot 10 PEYOADTEPO UEPOC, KOBMG Kot TN YPNUATOOIKOVOULKN katdotaon toco ¢ Etaipelog 660 kot Tov Opilov
Yoinvovpyeio. KopivBov, toydv apvmrikég eerifelg ommv EAAnvikn owovopia dev ovapévetal vo ennpedcovv
oNUavVTIKG TNV opoAn Aettovpyia Tg. [op’ 6da avtd, M Atoiknon ekTind SlopK®OG TV KOTAGTOOT Kot TIG ThvEG
EMNTAOOELS TNG, TPOKEWEVOL va dooporiost 6Tt Aapfdavovtarl €ykaipa OAo To avaykoio kot dSuvatd UETPO. Kot
EVEPYELEG YLOL TNV ELOYLOTOTTOINGT TVYOV EXTTOGEDV OTIG dpacTnPLOTNTEG TG ETanpeiog kot tov Opidov.

vi) Kepararovytkog kivovvog

O gv AOY® Kivouvog GuVIEETOL [e TNV TOAVOTNTA SLOKOTNG TNG OnPOSKOTTNG Agttovpyiag Tov Opilov, Kotd Tpdmo
mote va advvatel va eEacQUMGOEL KOVOTOMTIKEG OTOJOCES GTOVG UETOYOVS KOl GTOVS AOUTOVG EUTAEKOUEVOVS
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(stakeholders). O Opihog emdidkel v avalitnon tov pelypatog mnydv ypnuatoddtnong mov Ba erayictonotel
OTIG EKAOTOTE GLVONKES, TO KOGTOG KEPAANIOV.

vii) Emyeipnpotikoi kivovvor

Oocov apopd toug emyepnpaticods Kivdvvovg, o Opiog dpactnplonoteital otig debveic ayopés evépyetag, yeyovog
OV TOV KAVEL TEPIGGOTEPO EVAAMTO GTOV CLENVOUEVO OVTAYMOVICUO TTOV EMKPOTEL, TO TEAELTAin €. Evdgyduevn
GLPPIKVOON OTIC KEPOANOVYLKEG JATAVES TOV HEYAAMV EVEPYEINKMV ETALPELOV KOl 1) TAOTN TPOGTOTEVLTIGLOD TMV
TOTIKGOV TOPAy®Y®dV, TOoveOG Oa SuoyepAvovy ONUOVIIKA TN SWTNPNoN NG OVIOY®OVICTIKNAG 0&omg g
YOAHNOYPI'EIAY KOPIN®OY. Emiong, dedopévov tov yeyovatog 0Tl opketég core ayopés Paciloviar oto
S0AGPLO, OTIMG KL 1] KOGTOAOYIKY BACT] KATOOV OVTOY®VIGT®V, 1] EVIGYLGT TOL EVPD (KATH TNV PAcT diekdiknoNg
TV épymv), ceteris paribus, amottel ETOTIKOTEPT TYOAOYLOKT TOALTIKY], cvpmiEfovtag ta mepBdpila Kepdopopiag.

Ot TOAGELG TOL EVEPYELOKOD TOUEN EIVOL GTNV GLVIPITTIKY TOVG TAEWOWYNPia on a project basis, yio TIg omoieg 1660
N T 660 Kol TO0 KOGTOG TPOUNOELNG TG TPDTNG VANG givar otobepd Katd TN SGPKEW EKTEAEONG TOV £PYOU.
Qo1600, N ayopd TV KoV dokdV, VIOKEWTAL GE LETAPOAES, GLYVE oNUAVTIKES, TOGO NG TIUNG OGO KOl TOL
KOGTOVE TPMTNG VANG.

H dpactnpilonoinon tov opilov oty 1epdoTia evepyslakn ayopd T Poolag kot Tmv yeitovik@v g xopov, LECH
g cLUpETOYNS ToL 61N cvyyevn etarpeio ZAO TMK-CPW, mépa tov mpopavav TAcovektnudtov, cuvemdystol
TAVTOYPOVO KoL EKBEST OTIC EKACTOTE EMKPATOVCES OIKOVOUKES GLUVONKES TG v AOY® Teployns. Agdopévng g
eEapmong g Poociog and tig debveig Tyég v commodities Kot 1310{TEPO TOV EVEPYELONKDY, TUYOV EXIGTPOPT OE
eninedo tov 2009, capéotata Bo ennpedostl Tov KOKAO £pyacidV kot TNV kepdopopia g ZAO TMK-CPW.

Emumdéov éva onpavtikd TR TOV KOGTOVG TNG ETAPEING 0popd VOOAOLS, 1| 0yopd TV omoinv eival dtaitepa
gupetdPAnn (volatile), ta televtaia £tn. Av kot 0 OpAog, yuo £va oNUAVTIKO TUNHO TOV HETUPOPLKOD TOV £PYOU,
GUVATTEL CUUPMOVIES, On a project basis, 6€ UPKETEG MEPIMTOCELS, ALTO OgV EIVaL EPIKTO, |LE ATOTEAEGLLO 1] VOOAMGCT)
mAolov otV spot ayopd, vo ennpedlel TNV KEPSOPOPIO TV EV AOY® EPY®V.

3. [Ipoontikéc - EkTunnosic

Avapopikd pe v xpnon tov 2015, n Awiknon mopakoiovdei otevd Tig eEehi&elg oV ToyKOGHLO 0yOpd COAMVOV Kot EKQPALEL
ouykpatnpévn aistodoéio, Kupiog Adym Tov GNHAVTIKOD aVEKTEAEGTOV VITOAOITOV oV TTapovsiale ota téAn tov 2014. BéPaua, 1
FOUNAY T tov meTpelaiov eivar évag mopdyovioag o omoiog emnpedlel apynTKG TNV oyopd kot pmopel vo odnynoet oe
@bivovoa (Rton épyav aepiov Kot teTperaiov, apov Ba kabictatar acvueopn 1 e£6pvén Tovg. Ttov avtitodo n e&acbivnon
OV VPG évavtt Tov dorapiov kabiotd Ta Tpoidvta Tov Opilov Wiaitepa avtayovietikd. Enmiéov, n Zoinvovpyeio Kopivhov
ouveyilel ampdoKOTTO TNV EKTEAEGT] TOV EMEVOVTIKOD TNG TPOYPAULLOTOG. ZVYKEKPILEVO GTO OUECOG EXOUEVO YPOVIKO SLUGTN O
tifeton o Agrtovpyia N Lovada Tapay®wyng cwlvav pe ™ néBodo LSAW, evd £xouv Eekivioet vEeg emevOVGEIG GXETIKA e TNV
TOPAY®YN COAMVOVY 24 NETPpOV Kot TNV ovafdOpon ™me HOVASNS E6MTEPIKNG EMKAAVYNG COANVOV.

Baotkog moldvag g otpatnykng tov Opilov mapopéver 1 dieiocdvon o VEES Yemypapikés ayopéc, 6mov o Ophog dtekdikel pe
a&lOCELG GLUETOYN OTO LEYGAD EVEPYELKE £pya Ko Epya LITOSoUNG Ta omoia oyedidletal va vAoTomBovv Ta exdueva YpOvia.
Ayopéc omwg owtég g Bopeiov Apepikng, g Mecoyeiov, tov KéAmov tov Me&ikov, g Avtikng / AvatoMkng A@ptkng, g
Bopetag Odhacoag kot e Méong AvatoAng vroloyiletol va TpmTay®VIGTHGOVY GTOV TOUEN AVTO.

4. Yovorhoy£Ec ouvocdspuivey TpocToV (AAIIL 24)

O Ophog eréyyetar and v etaupeio ZIAENOP ETAIPIA ZYMMETOXON A.E., n onoia katéyel to 78,55% tov
petoydv g puntpkng etapeiog. To vmérowmo 21,45% eivor evpémg deomappévo. H tehkn puntpikn tov opilov
gtvarn VIOHALCO SA.

3T0Vg KOTOTEP® TIVAKEG TOPOVGLALOVTIOL Ol CNUOVTIKOTEPEG OLETOLPIKEG TMOANGCELG Kol Ol AOWTEG OIETULPIKEG
ouvoAhayég, Heta&d Tov opilov kol cLVOEdEUEVAOV pepdV (0TtmG opilovtal oto AAIL 24), o 2014 kot to 2013. Ot
ovvdedepéveg etaipeieg apopovv gtarpeieg tov Ouidov VIOHALCO:

MwAnoeig ayobwv Tpog 31/12/2014 31/12/2013

ANAMET AE 3.108.769,83 2.385.465,90
METAL AGENCIES LTD 474.568,93 241.325,41
GENECOS SA 0 63.597,84
PROSAL TUBES SA 244 885,46 722.868,55
AIABINEGIB AE 0 254,52
SIDMA BULGARIA SA 37.578,45 167.737,04
SIDMA ROMANIA SRL 25.902,60 21.631,63
SIGMA IS SA 0 7.723,50
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S.C. SIDEROM STEEL SR.L. 0 15.410,75
TEPROMETAL AG 2.547.815,98 5.489.935,11
AEIQOPOZ AE 0 532,40
APTOz AEBE= 0 37.660,91
EABAA AE 7.769,47 0
EAAHNIKA KAAQAIA AE 456137 213,65
ETHA AE 20.109,26 306.339,53
ZIAENOP ETAIPIA ZYMMETOXQN AE. 1.736,46 50.361,43
ZIAMA AE 45.348,33 174.064,90
XOBEA AE 62.437,18 214.135,36
XANKOP AE 534,97 712,36
FULGOR AE 2.384,55 0

, . 31/12/12014 31/12/2013
NMwAACEIG UTTNPEGIWV TTPOG
EAKEME AE 840,00 0
2OBEA AE 1.413,99 403.671,17
BOZETTILTD 0 135.214 47
FITCO SA 0 1.079,05
STEELMET (CY) LTD 7.500,00 7.500,00
TEPROMETAL AG 2.240,33 50.904,14
AIABINEOIB AE 334.195,94 289.888,60
SIGMA IS SA 0 37,64
EABAA AE 0 10.835,92
EAAHNIKA KAAQAIA AE 43.964,89 51.716,32
EMMNOPIKO MAPKO KOPINGOY AE. 48.833,14 9.072,12
NPAKZYZ AE 2.994,31 4.797 44
ZIAENOP ETAIPIA ZYMMETOXQN AE. 3.237,67 4.363,30
ZIAENOP Biounxaviki XaAupa AE 192.517,43 122.825,53
XANKOP AE 0 4.643,96
BET AE 187,05 0
SIDMA ROMANIA SRL 270,00 0
STOMANA INDUSTRY 26.814,41 0

, . 31/12/2014 31/12/2013
MwARoeIg Tayiwv Tpog
ANAMET AE 0 67.883,49
FULGOR AE 0 19.999,98
STOMANA INDUSTRY 3.620.000,00 0

. . , 31/12/2014 31/12/2013
Ayopég ayabwv amo
FITCO SA 0 328.866,54
LESCOLTD 341.116,71 295.319,68
PROSAL TUBES SA 0 9.886,41
SOFIA MED SA 1.195.892,83 863.206,84
2OBEA AE 392.360,2 1.163.913,83
EABAA AE 345.356,86 189.897,08
EAAHNIKA KAAQAIA AE 8.853,38 5.132,03
EPAIKON ABE 7.226,89 3.699,88
ETHA AE 8.616,00 4.168,00
ZIAENOP ETAIPIA ZYMMETOXQN A.E. 268.188 6.579.706,51
ZIAENOP Biounxavikr XéaAuBa AE 0 792,00
STOMANA INDUSTRY 17.712.098,96 0
, . . 31/12/12014 31/12/2013

AYOpEG UTTNPESIWY aTTO
GENECOS SA 2.592,15 3.155,75
METAL AGENCIES LTD 302.569,84 71.736,01
TEKA SYSTEMS AE 964,00 32,00
FULGOR AE 12.017,97 11.758,84
S.C. SIDEROM STEEL SR.L. 0,00 2.783,10
NOVAL AE 201.728,40 201.728,40
ZANITAZ AE 489,42 513,43
TEPROMETAL AG 83.658,84 179.340,59
AEIPOPOZ AE 4.085,86 3.181,82
ANTIMET AE 18.624,35 11.167,56
BET AE 0 113,00
BIEZAAENE 375.136,30 439.729,30
AIABINEOIB AE 1.202.566,73 905.355,30
EAKEME AE 50.000,00 50.000,00
EAAHNIKA KAAQAIA AE 8.676,17 9.160,70
EPFOZTHA AE 120,00 600,00
EABAA AE 651,00 0
XANKOP AE 2.592,00 0
NPAKZYZ AE 179.489,84 141.703,69
ZIAENOP ETAIPIA ZYMMETOXQN A.E. 20.710,22 62.392,64
ZIAENOP Biounxavikn XaAuBa AE 438.845,73 475.039,32
ZIAMA AE 399.433,26 344.577,34
2OBEA AE 152.919,30 1.296.164,50
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XTHAMET AE 803.691,63 481.702,59
. . , 31/12/2014 31/12/2013
Ayopég Tayiwv amo
TEKA SYSTEMS AE 318.783,85 2.13540
BIEZAAENE 47.012,47 12.123,14
BET AE 0,00 749.170,57
EAAHNIKA KAAQAIA AE 523.981,36 16.731,59
EPFOZTHA AE 333.068,40 115.750,00
ETHA AE 14.298,64 4.694,00
APTOz AEBE= 0,00 240,00
NMANEAKO AE 185.149,07 2427119
ZIAENOP ETAIPIA ZYMMETOXQN AE. 0 5.300.000,00
2OBEA AE 66.220,19 2.703.068,19
ZIAMA AE 194.321,72 18.298,38
ZIAENOP Biounyavikr XéaAuBa AE 392,52 0
AIABINEOIB AE 5.645,35 0
EABAA AE 1.200,00 0
EMMNOPIKO MAPKO KOPINGOY AE. 102.860,51 0
EPAIKON ABE 542,68 0
LESCOLTD 13.060,10 0
, , L 31/12/12014 31/12/2013
AmaiThoeig amd ouvdedepéva pépn
ANAMET AE 7.373.658,59 4.264.888,76
ANTIMET AE 191.680,34 141.151,48
PROSAL TUBES SA 89.302,93 433.839,42
SIDMA BULGARIA SA 13.504,05 11.187,40
BOZETTILTD 0 135.214 47
BET AE 0 0
METAL AGENCIES LTD 54.338,16 126.033,17
NOVAL AE 83.523,12 288.882,64
FITCO SA 0 1.079,05
FULGOR AE 0 24.600,00
STEELMET (CY) LTD 11.606,71 13.181,71
TEPROMETAL AG 3.222.766,86 3.162.517,20
AIABINEOIB AE 3.616.173,67 3.616.173,67
EABAA AE 9.556,45 0,00
EAAHNIKA KAAQAIA AE 181.659,81 26.990,72
EMMNOPIKO MAPKO KOPINGOY AE. 258.329,03 198.264,27
NPAKZYZ AE 1.030,14 2.261,56
ZIAENOP ETAIPIA ZYMMETOXQN A.E. 10.318,52 10.442,52
ZIAMA AE 2.641.758,64 2.605.499,40
STOMANA INDUSTRY 444321441 0
ETHA AE 20.837,76 0
Y . R 31/12/12014 31/12/2013
TOXPEWOEIG TIPOG OUVIESEPEVT PéPN
ANTIMET AE 34.726,92 11.818,97
EMMNOPIKO MAPKO KOPINGOY AE. 126.518,43 0
FULGOR AE 11.849,11 14.463,37
GENECOS SA 342527 1.346,17
LESCOLTD 83.557,52 22.285,21
METAL AGENCIES LTD 65.861,39 114.777,62
NMANEAKO AE 82.996,71 29.853,58
PROSAL TUBES SA 0 9.886,41
SOFIA MED SA 558.042,01 186.234,76
TEKA SYSTEMS AE 392.403,83 0
TEPROMETAL AG 214.462,91 130.804,07
AEI®OPOZ AE 2.298,49 1.982,33
BET AE 0,00 721.003,79
BIEZAAENE 49.221,83 15.780,04
AIABINEOIB AE 1.453.045,33 827.441,37
EABAA AE 107.067,40 0
EAKEME AE 0 5.535,00
EAAHNIKA KAAQAIA AE 58.980,42 32.415,78
EPFOZTHA AE 63.799,14 64.206,00
EPAIKON ABE 2.658,75 840,40
ETHA AE 0 5.126,64
NPAKZYZ AE 34.018,55 22.716,68
ZIAENOP ETAIPIA ZYMMETOXQN AE. 446.013,38 659.184,85
ZIAENOP Biounxaviki XaAupa AE 217.288,45 361.850,58
ZIAMA AE 77.368,46 152.329,83
XOBEA AE 111.180,58 246.019,83
S.C. SIDEROM STEEL SR.L. 0 2.783,10
XTHAMET AE 166.592,96 117.794,36
XAAKOP AE 3.188,16 0
STOMANA INDUSTRY 2.539.514,80 0
ZANITAZ AE 221,33 0
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SIDMA ROMANIA SRL 1.805,65 0

Téhog, ot apo1Péc Tpog ta PEAN Tov Aok Tikod Zvpfoviiov Kot to AlgvbuvTikd oteléyn TG eTalpeiag, OTMS Kot Ot
QTOLTGELS KOL VITOYPEDGELG OO KOl TTPOG QLTOVG, £XOVV MG EENG:

31112/2014  31/112/2013

Apoifég - QpeAquata yia péAn AZ kai
IreAéxn Aioiknong

Apoifég TeppaTiopou amracxoAnong 42.335,47 0

727.406,24  801.590,03

5. Eykotootdosic - YA0KOTUOTNUOTO,

Ot 1316k TEG €YKOTAOTAGES TOL gpyootaciov Ppiokovtalr ot Broopmyovikn ITlepoy OioPng, Bowwtiog, emi
YNTESOV GLUVOMKNG empavelng 496.790 t.p1.

H Etaipeia €yel o€ Agttovpyia To KAT®OL VTOKATAGTALLATA:

AmobnkevtiKol ydPOL KOt VITOKATAGTLATO, OTIG EYKATAGTAGEL TOV £pyoctaciov ot Oiofn Boiwtiog

Ipagpeia Aloiknong otnv AbMva

Hopddinio o Ophog wépav g EAAGdag dpaotnpromoteitan otig HILLA., v Kbdnpo kot v Tlodwvia, 6mov

Swatnpel Buyatpikég etaipeieg, evd cpUUETEXEL pe T0600TO 49% oTo PeToykd Kepdalato tng etaipeiog ZAO TMK-
CPW, pe €dpa ™ Pooio.

6. Dopoloyia

SOppove, e 10 véo @oporoyikd vopo 4172/2013 mov 1é6nke o€ 1oyd v 01 Tavovapiov 2014, o cvvtedeotig
POPOAOYIOG E1G0IMUATOS VOLUK®DV TPocsOT®V oty EALGSa opiletar 610 26% Yoo To 2014 Ko 0 TOPAKPATOVUEVOS
@P6pog el TG dtavoung pepiopdtov mov gykpivovtor petd v 1 Iavovapiov 2014 opileton og 10%.

Yopupava pe v wap. 12 tov dpbpov 72 tov N.4172/2013, 10 apopordynTo amobeaTikd TOLv GYNUOTICTNKAY UE
Baon tig dwotderg Tov N.2238/1994 pmopodv vo cuopyneicovv @opoloyikés (Npiég pe ocvvieheot) 26% 1 va
StavepnBovv 1 KEPAAALOTONOOVY OTOTE VTOKEVTOL GE OVTOTEAY POPOAdYNoN He cuvtedeat] 19%. O Opdog kot 1
Etoupeia dev mpotiBeton va dtaveipet o cvykekpipévae anobepaticd. To 2014 mocd vyovg € 519.255 copynoeioe
APOPOLOYNTO OTODEUOTIKG e POPOLOYIKE OVAYVOPIGUEVES CNLUEG.

7. INRovTikG yeyovoto petd tnv 31/12/2014

H etaupia otig 17 @efpovapiov 2015 vadypaye pe v tpdmelo Commerzbank exéktacm moocov evpd 4,0 exort., g
NoN vadpyovcas Savelkng ovuPacng vyovg 47,7 ekat. €Vp® TOL APOPE GTNV VAOTOINoM NG EMEVAVLONG
KATOoKEVNG coAMvey pe T pébodo LSAW. H etoupio dompaypotednke Kol mTETUXE Ol VPICTAUEVOL OPOl TNG
SaVELOKNG GUUPOONS VO APOPOVV KoL TO TOGO TNG EMEKTUOTG.

-10 -
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ENEEHIHMATIKH EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY

(ovpnoovo ue to apbpo 4 Tov N. 3556/2007)

a) AvapOpmon Metoykov Kepaiaiov

To petoyikd kepdroo g Etoupeiog (extdg amd v vaép to dptio adin) avépyetor oe Evpd 96.852.756,78
Stopovpevo o 124.170.201 wowvég ovopaoTikés petoyés ovopaotikng a&iog Evpm 0,78 ekdotn. Oleg ot petoyég
glval elonypéveg mpog dampayrdtevorn oty ayopd aSidv tov Xpnuatiompiov AOnvav, oty katnyopic Mikpnig
kot Meoaiag Kepaiatonoinong. Ot petoyéc g Etapeiog eivan dddeg, ovopaoTikés e dikaimpo yieov.

Me Baon to katactatikd ¢ Etatpeiog to Sikoidpoto Kot o1 VIToypedCELS TV HETOX®OV gival To akOAoVOa:

o Awaiopo eni Tov pepicpatog amod ta emota képdn g Etapeioc. To pépiopa kabe petoyng katafdireton
GTOV KATOYXO TNG LETA TNV £YKPLOT TOV OIKOVOLIKAV KOTAoTAcE®V and T [eviki Zuvélevon cOpupmva pe
ta 6ca opifovtar amd TN GYeTIK andeact Tov AiknTikod Zupfoviiov. Ot pn eykaipwg IGTPATOVTES TO
pépopa dev dikanovvror va {nticovy v TAnpoun tokwv. To dikaiopo elompaéng tov HEPIGLOTOC
mopaypdoetor petd v mopéievon mévie (5) et@v and T AEN Tov £€T0VG, £vTOC TOV OTOIOL KATESTN
amotnto.

o Aoiopo TpoTtipnong o€ Kabe adHENCT LETOYIKOV KEPOANIOV Kol OVIANYT VEDV LETOYDV.

o Awaiopa coppetoyng ot ['eviki Zuvédevon Tov LETOXMV.

e H 131010 TOL HETOYOV GLVETAYETOL OVTOSIKAIMG TNV 0m0doyn ToL Kataotatikoy ¢ Etapeiog kot twv
ATOPAGEDY TOV 0PYEV®V TNG, TOL £ival GOUE®VESG pe ovtd Kot To NOpo.

o O petoyéc g Etoupeiag eivar adwoipeteg kon 1 Etaupeio dev ovayvopilel Tapd povo évav koplo kabe
petoyng. Oieg ot ad1opETOC GUYKHPLOL HETOYNG, KAOMG Kol EKEIVOL TOL £XOVV TNV EMKOPTIC 1) TNV YIAR
KUPLOTNTO. OVTHG, AVTITPOo®TEVOVTOL 6T [evikn Xvvékevon amd éva poévo npdcmmo mov opileton amnd
aVTOVG KATOTLY GUUQOVING. X TEPITTOOT SL0Q®VIOG 1) HETOYN TOV AVOTEP® OEV OVTITPOCHOTEDETAL.

o Ot pétoyot dev evEXOVTaL TEPAV TOV OVOLOCTIKOD KEQUANIOL KAOE HeTOYNG.

B) Mepropropoi oty petafipoaon peroyav g Etarpeiog

H petafifoon tov petoymv g Etaipeiag yivetatl 0nwg opilel 0 NOpog kat dev vpioTavtol €K TOL KOTAGTOTIKOD TNG
meplopiopoi ot petafipacr tovg.

V) INROVTIKEG ARECES 1] EPNECES CVUPETOYES KaTa TNV £vvola Tov Nopov 3556/2007
Ot onpavtikég (Avo tov 5%) coppetoyxés v 31/12/2014 dSopoppavovtorl og eENG:
e IIAENOP ETAIPIA ZYMMETOXQN A.E. mo60616 78,55% oV SiIka®UATOV YRoov
0) Metoyég TapEYoVoES E10IKA HIKILORATA EAEYYOV
Agv voiotavrot petoyéc e Etaipeiog mov vo mopéyouvv 6Toug Katdyonug TouG E01KH SIKOLD AT EAEYYOV.
¢) Ilepropropoi 670 dikaiopa Yeov
Agv mpoPAénovtal 610 Kataotatikd ¢ Etaipeiog meplopiopol Tov SkadUATOg YHPOL TOL amoppéovy amd TIG
petoyés e Ov kovoveg tov KoTootoTikov TG Etapeiog mov puvBuilouv ta {nmuata g wneoeopiog
mepthappavovtal 6to apHpo 24 KaTasTUTIKOD.
oT) Zop@ovieg peta&d Tov Metoymv g Etapeiog

E& 6cmv eivon og Béon va yvopilel n Etapeio dev vpiotavtol cupemvieg petdymv.

-11 -
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0) Kavoveg 010pLtopov Kol OvVTIKOTAGTAGNG LEADV ALOIKNTIKOV ZvpuPovAiiov Kot TPOTOTOiNoNS KOTUGTATIKOD

Ot kavoveg Tov TpofArémoviat and to Katactatikd T Etapeiog 1060 yio 10 S0piopd Kot yio TV avTiKaTisTao
HeEADV TOL Atokntikod g XvpPoviiov 0G0 Kot YO TIG TPOTOMOU|GELS TOV, Ogv OLPOPOTOOVVINL OTO T
nmpoPrendpeva tov KN 2190/1920.

1n) AppodtoTnNTa ToV ALOIKNTIKOU Zopfovriov Yia TNV £K6061 VE®V 1] Y10 TNV AYopPd 16imMV HETOY®OV

o  Xouepowva pe Tic dta&elg tov apbpov 13 § 1 €3. B xon y'tov KN 2190/1920, 10 KoTOGTOTIKO TNG
Etoupeiog mpoPrémet 6t povo n I'evikny Zvvédevon tov petdyov £yl to dikaimpo va tpofaivel oe abdénon
petoykod kepataiov g Etaupeiog pe v €k800m VE®V HETOY®V, LE AmOPOCT TNG, TOL AAUPAVETOL e
TAELOYNQio TOLAGYIGTOV TV 2/3 TOV YNO®V TOL EKTPOCMTOVVTAL GTT] GLUVEAEVOT).

o To Awumtikd ZopPoviio pmopel vo mpofaivel 6TV ayopd 13OV LETOYOV GTO TAQIGLO OTOPAUCTS TG
Ievikng Zvvérevong cdpemva pe 1o apbpo 16 map.S €wg 13 tov K.N. 2190/20.

o XHueomva pe tig datdéelg Tov apBpov 13 map.9 tov KN 2190/1920, 10 Aowntikd Xvpfovio, petd ond
amopaon g 'evikng XZvvéhevong mov Beomiler mpdypoppa ddbeong petoxdv oto pHEAN TOL KOl TO
TPOCHOTIKS, LLE TN HOPOT TPOYPALLLATOS Tpoaipeons ayopds petoxdv (Stock Option Plan), exdidet petoyéc
T1G omoieg Subétel 6TOVG S1KaoVYOVS, AVEAVOVTOG AVTIGTOLYO TO UETOYIKO KEPAAOLO KOl TLGTOTOUDVTOG
v oxetikn avénon avtov. Tétowo mTpdypaLa Tapoyns dikatmpdtoy tpoaipecns dev £xet eykpBei amd ™)
Ievikn Zuvérevon tov Metoyov g Etapeiog.

0) Inpavrikéc ovp@mvieg Tov TiBevTon 6€ 160, TPOTOTOLOVVTUL 1] AM]YOVV 6€ TEPITTMON OALAYNS EAEYYOV.
To6c0 10 ddvero mov AEONKe KoTd T ddprela Tov 2014 amd v Tpdnelo. Commerzbank (cuvoAkol Yyovg Evpd
47.666.963) amd 10 omoio eixe avainedei mocd Evpd 31.359.316,25 v 31-12-2014, xabdG Kot ToL OLOAOYIOK
ddvetla mov ekddOnkav omd v Etaipeia kot Exovv avainedei €€’ olokinpov and tpameles, pe GuVOMKO VITOAOUTO
avepyopevo e Evpd 47.300.000 xatd tnv 31-12-2014, nepthappavovv 6Toug 0povs ToL TPOYPALLOTOS TOVG PHTPO
aALOYTG EAEYYOV TIOL TTOPEYEL, OE TEPIMTMOT EVEPYOTOUGENDG TG, TO SIKAIMILO GTOVS OLOAOYIOVYOVG SAUVEIGTEG VOl
T0, KoToyyeidovv Tpv amd ™ ANEN Toug.

E& 6cwv eivan og Béon va yvopiler n Etarpeio, dev voiotavtor dikec coppovieg ot onoieg tifevtar o 1oy,
TPOTOTOLOVVTUL 1] AMjYOoLV € mepintwon aArayng otov éreyyo ¢ Etapeiag.

1) Zop@ovieg pe péAn 1ov AtotknTikov Zopfoviriov 1 To Tpocwmiko g Etapeiac.
E& dowv eivan og Béom va yvopilet n Etapeia, dev vmdpyovv cupeoviec e Etapeiog pe péin tov Aoikntikov
YvpfovAiov TG 1| L€ TO TPOSOTIKO TNG Ol 0Moieg v TpoPAémovv TV Katafoin amolnpioong ik oe mepintoon

mapaitnong N amodivong yopig Bacto A0Yo i TEpUATIGHOL NG Onteiog 1| TG 0o OANCTG TOVG AOY® dNUOCLOG
npOTACTG.

ABnva, 10 Moptiov 2015

O IIpdedpog Tov Atotkntikod Zvpfoviiov

Kovortavtivog Mrakovpng
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I'. ALoon Etapikig Awoxvpépynong

H mopodoa dMimon éxet ovvraybei cOpemva pe to opidpeva oto Nopo 3873/10
Ewdwotepa, oyetikd pe ta avapepopeva oto dpbpo 2 tov N.3873/2010 onueidvoupe ta eENG:
1. Kodwag Etarpkiig Araxvpépvnong

H Etaipeia éxet viobetioet t1g mpoktikég g Etoipikng Altakvpépvnong otov tpdmo d10iknong Kot Aettovpyiog e,
OmmG 0TS oprobetodvian amd To 1oyvov Becpkd mhaicto Kabnhg kol Tov Kddwka Etaipikng AwokvBépvnong mov
dnuocievtnke Tpdceota and tov EXEA (epeéng o «kddikog») Kal gival diaBéaiyog atnv dieubuvan:

http://www.helex.gr/el/esed

Y10 mhaiolo ovvtaéng e Emotog ExBeong Awayeipiong tov Atowkntikov Zoppoviiov, 1 Etaipeio mpoymdpnoe ce
enokomnon tov Kddwka. Amod v emokonmnon avty, 1 Etapeia cvumépave 0tL ev yéver epoappoletl Tig e101Kég
TPOKTIKEG Y10 ELONYUEVEG ETALPEIES OV avapEpovTal Kot meptypdpovtatl otov Kddwa Etapuig Awakofépvnong
tov EXEA, pe e€aipeon tig axdAovbeg mpoakTiKés ,yia TG omoieg mapatifevtat ol avtiotolyeg e&nynosig:

- Mépog AIL (2.1) :MéyeBog kat cvvOeon Tov AX.

- To Awotkntikd ZopfovAlo arotedeiton omd 6 HEAN.

- Mépog AIIL(3.3.) — Porog kon amortovpeves 1w010tnTeg Tov Ilpogdpov tov AX. O
Avtmpoedpog Tov 16Y00VTog AoknTiKod XZvpBovAiov dgv €xel TV 1O10TNTA TOL UN) EKTEAEGTIKOD
ave&dptnrTov pérovg, mapd to O6tL o [Ipdedpog eivar extelectikd pélog. Agv kpibnke, otnv mapovoa
ouykvpio 6Tt M 1010TNTO TOL aveEdpTnTov PEAOVS oto TIpdcmwmo Tov AVTiTPoEdpov Tov AlOIKNTIKOD
Svppoviiov, TEPAV TG WG AVE 1O1OTNTAG TOV MG U1 EKTEAEGTIKOD, Ba Topeiye TepiocdTepa €xEyyval
amodoTikdTEPNG AstTOoVpYiog TNG eTONPiog

- Mépog A.V. (5.4-5.8.) — Avadeitn vroyn@iov peh®v 10v A0KNTIKOY Xvpfoviiov
Méypt ™ oOvToén g Topovoog AAMGTG dev Aettovpyel EMTPOTH avASEIENG VIOYNPLOTHTOV. SOTL
dev kpinke, otV TOPOLGO GLYKVPia OTL ToVTO Bo PeATiove TV 0TOSOTIKOTNTO TG AELTOVPYING TG
gTouplog.

- Mépog A VIL(7.1. - 7.3.) — A&roAdynon Awotkntikov Xvppoviiov ko tov Emrponav

TOV. Méypt T ovvtoén g mopovsag Aniwong, n Etapeia dev €xel katain&el oty emloyn kdmotog
GUYKEKPWEVNG OLAAOYIKNG Odwdikaciog yoo v aEloAdyNon TG  OMOTEAECUOTIKOTNTOS TOV
Awotnrikod Xvppoviiov kot twv Emitpordv tov.

- Mépog I'. L (1.6.-1.9.) - Eminedo kon drapOpwon tov aporfov.

- Méypt v ovvtaén g mapovons dnhdcewms dev Asttovpyel Emtponn apoifov. Oa yivel emavetétoon
oV BEpaTOg TPOGEYMDC.

- H ovotabeioa and ) Awoiknon g Etapiog opddo epyacioc, oty omoia avatédnie 1 pelétn Kot
EMOKOMNGCT TOV OMUITOVUEVOV EVEPYELMY Y10, TN OVGTOCT TOV TpoPrendpevav amd tov Kddwka
EMTPOTAOV KOl €V YEVEL TNV TPOCAPUOYN TNG ETOUPIKNG OloKLPEPYNONG OTIS TPOKTIKEG TOV MG AVE®
Kmdwka, gupioketal ot dtodikacio a&loAdynong Twv BEUIT®V QUTAV Kol OVOUEVETOL, EVTOG EVAOYOV
XPOVIKOD SUGTAATOG, 1] YVOUN TNG Yo TNV LI0BETNON, UE N Y®PIG TOPEKKAICELS, TOV TPUKTIKMV TOL
oG dvo Kodika.

H Etopeio dev epappolel mpaxtikéc €Topikng dStokvBépvnong emmiéov TV €0IKOV TPOKTIKOV Tov Kddwka
Etopucng Awokofépvnong tov EXEA kat tov mpofAréyenv tng keipevng vopobesiog.

2. Kvopwe yopoktnprotikd tov Xvetnudatov Ecotepikod EAéyyov kot Awayeipiong Kivovvav og Xyéon
pe ™ Awdikacio Zovtaéng Tov O1KoOVORIKOV KOTUGTAGEMV KUl YPILETOOTKOVOUIKAY OVIQOPAV.
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i) Meprypagn TOV KUPLOV JUPIKTNPICTIKOV Kol 6TOYEI®V Tov ZvoTipatos Ecotepikov EAéyyov ko
Xvotipatos Awyeipiong Kwddvev -ce oyxéon pe 1 dwdkocio ovvtaing Tov evOmompévev
XPMUATOOTKOVOLUIK®OV KOTOGTAGEDV

To Zbompa Ecotepucod EAéyyov g Etaipeiog kodvmtet T1g dadikacies eAEyyov ya ) Aettovpyia g Etopeiog,
™ OLUUOPO®ON NG ME TIC OMOTACES TOV EMOTTIKOV Opy®dvV, TN JSwyeipton kwddiveav kot T obdvtaén
APMUATOOTKOVOUIKNG OVOLPO PG,

H Ynanpecio Ecwotepikod edéyyov eléyyet v opbf epappoyn kabe S10d1kaciog Kol GLGTAIOTOS E0WOTEPIKOD
ELEYYOL aveEupTHTMOG TOL AOYIGTIKOD 1] [1) TEPLEYOUEVOD TOVG Kol a&IOAOYEL TNV EMYEIPNON HECH OVACKOTNONG
TV OPACTNPIOTHTOV TG, AELTOVPYOVTOG OC pia vVInpecia Tpog v Atoiknon.

To Xvompa Ecotepikod EAEyyov amofiénet peta&d dAlmv ot dtac@diion g TAnpoTnTag Kot TG a&lomieTiog
TOV OTOWYEIOV KOl TANPOQOPIOV TOL  OTOLTOVVTOL Yo TOV  OKPPN Kot  €yKowpo TPocsdopilopd g
XPNHOTOOKOVOIKNG Katdotaons g Etalpelag kot v mopaywyn a&dmioTov 0lKOVOUKOV KATACTAGEWDV.

H Ertapio og oyéon pe 1 dodkacio cuvtoEng TV YP1ILOTOOIKOVOLIK®OV KATAGTACEMV OVUPEPEL OTL TO GUGTNLLOL
owovopkav avaeopmdv g “ZQAHNOYPI'EIA KOPIN®OY A.E. Buoopnyavia Zoijvov kot Expetdiievong
Axwntov A.E.”, ypnolponotet éva AoyloTikd cOGTNHO TOV eival ETapkég Yo ovapopd mpog tn dtoiknomn aArd Kot
TPOG TOVG eEWTEPLKOVG YPNoTES. Ol OIKOVOIKES KATACTACES KAOMDG Kot GAAES OVAADGELS TOV OVAPEPOVTOL TPOG
v dwoiknon oe tpunviaia Pdon cvvtdocovial o amin Kot evoromuévn Pfaon copeova pe ta Aedvr I[potoma
XpMHOTOOIKOVOUIKNG Avapopdg, 0mmg avtd £xovv viobeBel and v Evponaikh Evoon yio Adyovg avagopds
mpog TV Stoiknon oAAL Kot Yoo AGYovg ONUOGLOTOINGTG, COUPOVOE WE TOVG LOYVOVIEG KOVOVIGHOVS KOl GE
tpyunviaio. Baon. Toéco 1 Sowkntikny TANPOEOPNCT OGO Kot 1 TPOG ONHOGLOTOINGT  YPTUOTOOKOVOLIKT
TANPOPOPNON TEPILOUPAVOVY OAEG TIG AVOYKAIEG TANPOPOPIES OYETIKG e EVO EVIUEPOUEVO GVOTNLLO ECOTEPLKOV
eléyyov mov meprlapPdvel avaADoE; TOACEDY, KOGTOVG/EE00MV, AEITOVPYIKAOV KEPODY GAAG KOl GAAa cToLyEin
kot delktec. Oleg ov avapopéc mpog v dtoiknon mepthopfdavovv ta ototyeion g TPEYOLOAS TEPLOOOL TOV
cuykpivovtol Le To avTicToryo Tov TPOUTOAOYIGHOD, OT®S avTog £xet eykplfel and To AlotknTikd ZupPovAlo aAAd
Kot [E T ooyl TNG ovTioTOYMS TEPLOS0L TOV TPOTYOVLEVOD TNG OVAPOPAS £TOVC.

Oleg o1 OMLOCLOTOIOVUEVES EVOLALETES KOL ETNOLES OIKOVOUIKES KOTOOTACELS TEPIAAULBAVOLY OAEG TIG avayKoieg
TANPOPOPIES KOl YVOOTOMOWCES €Ml TOV OIKOVOMKAOV KOTOOTACE®V, CLpemva pe to Aebvny Ilpotoma
XpNUaTootkovoptkng Avaeopds, 6mws avtd £xovv viobetnBel amd v Evponaikn Evoon, emokonovvtat and v
Emutpon) EAEyyov kot eykpivovtatl 6To 6UVoAd TOvg avTioTotya omd To Atokntikd Zvpufodito.

Eopoappolovrar ducheideg acpoareiog avopopikd pe: o) tnv ovoyvoplon kot a&loAdynorn Kivobvev ®g Tpog TV
a&loTIoTIO TOV YPNUATOOIKOVOUIK®DY KOTUGTAGE®V, ) TOV Ol0KNTIKO OYEJNCHO Kol TNV mwapokoilovdnon
AVOQOPIKE LE TO YPMLUOTOOKOVOUIKG pHeyédn, y) v APOANYM Kol amokdAvyn amdtng, 8) Tovg polovg/
APUOSIOTNTEG TV OTEAEYDV, €) TNV Oladkooio KAEGIHATOG Ypong mepthapfavopevng g evomoinong (..
KoTayeypappéves Slodtkaoies, TpocPacels, eykpioels, CUHE®VIES KAT) Kol OT) TN SCQAAIOT TV TOpEXOUEVOV
OTOLEIDV Ao TO TANPOPOPLOKE GUGTILLATO.

H obvtaén tov ecoteptk®v avagopdv mpog tn Atolknorn kol Tov avaeop®dv mov amottovvtol ond tov K. N.
2190/1920 ko tig emontikég apyés yiveral and ) Atevfouvorn Oovopkdv Yanpesudv, 1 oroia dtafétel KatdAAnin
Kot Epmelpa oteAEYT Yo 1o okomd owtd. H Atoiknon epovtilel dote ta oTEAEYT OVTA VAL EVIUEPDVOVTOL KATUAAN AL
Y1 T1G 0ALOYEG OTOL AOYIGTIKA Kot oporoyikd Bpata mov apopovv v Etapeia kor tov Opiio.

H Etoipeio éxer Oeomicel Eeymplotég SlodtKaoieg Yo TV GLYKEVIP®OT TMOV OMOITOVUEVOV GTOLEI®V amd TIG
Buyotpucég etatpeieg kol PPovTifel Yo TNV CLUEOVIO TOV ETUEPOVS CLUVOAAOYDV KOl TNV EQPAPUOYT TOV 10i®V
AOYIGTIKGOV apYdV amd TIG MG AV® ETALPETIES

ii) Emiow a&orkéynen tg £TOIPIKNG GTPOUTNYIKNAGS, TOV KUPLOV ETVYEIPNHATIKOV KIVOUVOV KOl TOV
Yvotnuatov Ecotepikov EAéyyov

To Awownrtiké ZopPoviio g Etaipeiog onidver 0Tt £xel e£eTdGEL TOVG KOHPLOVG EMYEPNUATIKODS KIVOHVOVG TOL

avtetonilel n Etapeia kabmng kot ta Zuotiuate Ecotepikod EAéyyov. Xe etnoia Bdon to Atotkntikd Zvpfoviio
mpoPaivel og emaveEETaon TG ETAPIKNG GTPATNYIKNG, TOV KUPLOV ETLYEIPNUATIKOV KIVOLVOV KOl TOV ZuoTnUlTtov
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Ecwtepikod EAéyyov, mephapfavopéving g e££€T00mMG TOL E0POVE TOV SPAGTNPLOTHTOV TNG OTOTEAEGLOTIKOTITOGS
NG VINPECIOG E0OTEPKOV EAEYYOV.

iii) MHMopoyn pn ereyKTIKOV vInpecsit@v oty Etarpeio amd toug voppovg eleyktéc g ko aSlordynon
MG EMATOONS 7OV PMOPEl Vo €L TO YEYOVOS OUVTO OTNV  CVTIKEIUEVIKOTNTO KOL TNV
OTOTELECUUTIKOTITO TOV VITOYPEDMTIKOV EAEYYOV, Aappavovtag vTéyn ko Ta opiopeva otov Nopo
3693/2008

O voppot eheyktés g Etapeiog yio v etoupikn ypnon tov étovg 2014, «PriceWaterhouseCoopers Avavoun
EXeyktikn Etaupeio.», ot omoiot €govv exieyei and v Taxtkn Tevikr] Zvvédevon tov Metdyov g Etaipeiog v
27" Maiov 2014, dev mapéyovv 1| €xovv mapdoysl un eAeyKTIKEG vanpeciec otnv Etoupeio kat Tig Ouyorpikég g
mépav omd 6o TpoPAémovtal and T vopobesia.

3. Anpooieg Mposeopég EEayopac- ITAnpogoproxd Xrorysia

- Agv vopioctavtol SeoUeVTIKEG TPOCPOPEG e&ayopdc M/KolL KOVOVEG VLTOXPEMTIKNG EKYMOPNONG KOt
VIOYPEMTIKNG e€aryopdc Twv petoymv ¢ Etaipeiag, ovte omowadnmote KatactoTikn TpoPAeyn nepi
e€ayopd.

- Agv vopiotovtol SNUOCIEC TPOTACELS TPIT®V Yo TNV €Eayopd TOV peToykoy kepoiaiov e Etoupeiog
KATA TNV TEAELTAIN KOl TPEYOVGO XPNOM.

- e mepintoon mov N Etoupeio cvppetdoyel oe té€toto dtadkacio ovt) Ba yivel oto mAaicio Tng
oyvovoag vopobesiag.

4. Ievuci] Zovédevon Tov MeTOYOV KoL SIKOLAONATO TOV PETOY OV

H Tevikry Zuvélevon cuykodeitor Kot Aettovpyel ooppova pe to opiopeve 610 Kotaotatikd Kot TG OYETIKEG
dwtdéerg tov N.2190/1920, 6mwg avtdg €xel TpomomomnBei kot woyver onuepa. H Etapeio mpoPaivel otig
TpoPAenOEVEG ONUOCIEVGELS, COUP®VO paMoTa Kot pe Tig datd&elg tov N.3884/2010 kot yevikd Aappdvet ta
avoykoio LETPA Yo TNV €YKOLPN KOl TANPT] EVIUEPMOT TOV HETOXMV Yo TV AOKNOT TOV dtKolopdtov Tove. To
televtaio Sac@ariletar HEC® TV INUOGIEVGEMV TOV TPOKANGEMV TV ['evik®v ZuveAeGEDV KOl TNG 0VAPTNONG
aUTOV 6TV 10ToceMda ¢ Etaipelag, 010 Keiplevo Tov omoimv TePIAAUPAVETOL AETTOUEPNG TEPYPOAPT TOV
SIKOLOUATOV TOV PETOX®OV KOl TOV TPOTOL ACKNONG OVTMV.

5. Yovleon ko Aertovpyia AwowknTikov Xvpfoviiov, Emontik@v Opydveov ko Emtpontodv g
Erapeiog

Poiot kon 0ppodtoTnTES T0L Aok TIKOY Xvupoviiov

To Aownticd Zvppovio g Etapeiog €xet tnv €080V TG LakpompdBecUNG OTPATIYIKNAG KOl TOV AEITOVPYIK®OV
otoyov g Etaipeiog kat gv yével tov édeyyov kot TG ANYNG anopacemy 6to TAAiclo Tov oplopévev omd Tov
K.N. 2190/1920 xo1 10 Kataotatikd Kabdg Kot Tng THPNoNS TOV apy®dV TS ETUPIKNG StakvPEpynong.

To Awownrtikd XZvpPodAo GUVEPYETOL WE TNV OTAPAITNTI] GLYVOTNTO, (DOTE VO EKTEAEL OMOTELEGUOTIKG TO
KafnKovta Tov.

Ot pérot Ko o1 appoddTnTeg ToL Alo1knTIKoH ZvpfovAiov cvuvoyiloviot oto KATwO1:

- Erifieyn kot mwapoakoAovdnon tov Aettovpyiov g Etapeiog xkobmg kot €leyyog emitevéng tov
EMYEIPNHOTIKOV GTOY®V KOl LOKPOTPODECUWOV TYESIWDV.

- Awtdnoon kot Kabopiopds tov Pacikav a&ldv Kot 6tdywv g Etaipeios.
- E&aopdion evapuoviong g viofemmuévng oTpatnyknig pe Toug otdyovg e Etonpeiog

- To Aloikntikd XvpPovilo Stac@oriel OTL dev VILAPYOVY TEPITTMOGEL; GVYKPOVCTG CUUPEPOVTIMV KOl
e€etalel TVYOV PAVOLEVH 1 TEPMTMOGELG ATOKAIONG OO TNV TOATIKT ATOPPTITOV TAT|POPOPLDV
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- Awocediion g a&omotiog Ko &ykpion tov Owovopkdv Kotaotdoemv tng Etapeiog npv v
TeMKN €ykplon avtov omtd v Toktikn [evikn Xvvédevon.

- 2y €£ac@AAIon TG AOKNONG TNG EMYEPNUATIKNG TG dpdomng oe kadnuepwvn Pdorn, pécm evog
GLOTHHLOTOG EWVIKAOV EE0VGL000TNOEMV, EVA 1) pLOLIGT TV VTOAOIT®V BepdT®V TG approddTTds Tov

VAOTOIEITOL LEGH EWDIKMOV OTOPAGEDV.

- O ypappotéag Tov Atokntikod Zvppoviiov opiletarl oe kabe AoinTikd Zoppfovio Kot €xel KOPLeg
appodoTTEG TNV VIOGTAPIEN TOV [IpoEdpov KL TNG YEVIKOTEPNG AEITOVPYING TOV OPYHVOL.

To voiotapevo A.Z. g Etaupeiog amaptiletar amd 6 péin (6-pelés) ek v omoimv:
- 2 givan extereotikd péAn (Ilpdedpog kot Mérog)
- 2 givan pun ektehectikd péAT (Avtimpdedpog kot Mérog)
- 2 givar ave&aptmra pun ekteAecTikd PEAT (Aomd péEAN)

H ocbvBeon tov verotdpevov Atownricod Zvppoviiov g XQAHNOYPI'EIA KOPIN®OY Biopnyovic ZoAqvov
kot ExpetdAdevong Axwvntov ALE. etvon 1 axdlovbn:

- Kovotavtivog Mrako0prg, ekteleotikd pérog, IIpdedpog

- Meléng Dkidpng, pun eKTeEAecTIKO PHEAOG, AVTITpOEdPOg

- Todvvng Xtavpdmovrog, EKTEAESTIKO LEAOG

- Adapdvtioc BactAdxng, pn ektehestiKd PEAOG

- Nworoog I"'arétag, ave&dptnto | eKTEAECTIKO HENOG

- Avdpéog Kuplalng, ave&aptnto pn eKTEAECTIKO HELOG
Ta pédn tov AZ. exkiéyovtor yuo povoety Onreio and ) Tevikn Xvvédevon tov Metdyov. To veiotdpevo
Arowntikd Zopfodio g Etapeiog e&eréyn and v Tevikn Zvvéhevon g 27 ng Mdawov 2014 kot 1 Onteia tov

Myet evtog tov TpmdTov gEapunvov tov 2015.

To Arowntikd Zvpfovito cuvedpiaoe 47 @opéc péca oto £10G 2014 Kot 0TI cVVESPLAGELG TOV TOPECTNOAV KoL TO 6
UEAT TOV, OVTOTPOCAOTMC.

To Boypaeicd Inueidpato Tov Heddv Tov AZ. xouvv og akoAovbmg:
* Kovetavtivog Mrakovpng, IIpoedpog Atoikntikod XZvppoviiov

O kOprog K. Mraxovpng eivar TIpodedpog e Zoinvovpyeiog KopivBov amd to 2005, givar de pérog tov AX. TV
etapetwv EABAA xor XAAKOP. Eexivnoe v xopiépa tov 10 1968 omnv ESSO PAPPAS. Avo ypdvia apydtepa
€ywve Owovopukog Atevbovvtig e UNION CARBIDE oty AOva kot £€n xpovia apydtepa A/vov Zoppfovroc. To
1985 avéloPe wg Avtimpoedpog Evpdnng, ta kotovadotikd mpoidovia g etatpeiag. To 1986 e&eiéyn TIpdedpog
Evponng g RALSTON PURINA.

To 1998 emaviAbe oty EALGOa g Alveov Zoppoviog g Opyavotikig Extrponrg Olvumiakdv Aydvev «Abnva
2004». Amd 10 2001 péypt to 2002 detéhece IIpdedpog tov EAAnvikov Kévipov Enevdvoemv (EKE). Aetédeoe
emiong amd 1o 2004 €mg to 2008, wg [Ipoedpog e NET MED N.V. untpikn g cuvapountikng TnAeOpacng
NOVA.

Eivon ITpdedpog g Atebvoig Atopdvetog EALGG kot TTpdedpog tov EAAnvopwoikod Emyeipnpatikod Zvpfoviiov.
Eivan kdtoyog MBA am6 to mavemotiuo DE PAUL tov Zikdyov.

* Mehétiog Putopng, Avtimpocopog A.X., Mn Exteleotiké Méhog
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O k. Medémg DPwumpng etvar Avturpoedpog tov Aownrtikod XZvpPfoviiov g etarpiog «ZQAHNOYPI'EIA
KOPIN®OY A.E.» amnd tov lavovdpio tov 2005. Eivar dwiknyodpog ABnvav amd 1o 1973, vouikodg coppfoviog
EMLYELPTOEDV KOL GCUUUETEXEL GE OLOKNTIKA GLLPOVALL TOVC.

* Adapavtiog Baocihdxkng, pn Exkteheotind Mérog

O «. Adopdvtioc Boowdxng eivar mroyodyog IMoMtikdv kot AmAopotikdv Xmovddv tov Elevbepov
[avemotuiov BpuEeAdov kot g Epmopkng Zyoing Xiov, opket de AyyAkd kon F'odducd. Xtnv poxpd mopsio
TOV OTO SUMAMUATIKO GOWA EXEL VANPETNOEL G TOAAEG YDpes (evoeTiKd Lovo avapépovtat 1 TovykocAafia, M
mponv EZXEA kot ot HITA) kabdhg kot og Béoeig vbivng oto Ymovpyeio E&mtepicadv. To 2002, tomobeteitan mg
Moévyog Avtimpdéownog g EALGdog ota Hvopéva 'E6vn, evd v 0o ypovid avolopfavel EKapOGOTOG TNG
EXLGS0g oTig dompaypotevoelg, vd v aryida tov Hvopéveov EBvav, yio ty e&gvpeon optoTikod ovOpaTog TG
[pénv I'ovykooraPikng Anpokpatiog tng Makedoviag (IIFTAM). Tnv detio 2005-2006, eknpocwnei tv EALGSa
Katd v didpketa g Onteiog g ydpoag, oto Zvpufodio Acpdrelog twv Hvopévaov Edvav, ot Néa Yopkn. Xta
miaicloe Tov ZopfovAlov AcQaAlelog CULUETEIYE OTIC OMOCTOAEG TOL EMOKEPTNKAV, TIG YMdpeg g Kevrpkng
Aoppung (Kovyko- Kwvodoa, Mrovpovvti, Povdvta, Ovykdvra, kot Taviavia), to Xovddv Kot 10 AQyovioTdv.
Aetéhece emiong IIpdedpog twv Emitponwv Kvpodoewv tov ZvpPovAiov Acoeolelog yw v Akt TOL
EXepavtootov, yio to Zovddv, kabdg kat yoo v Ewdwn Emrpony| Beltioong Epappoyng tov Kvpdoewv tov
YvpPovriov Acpareiac. To 2007, dopileton wg EBvikdc Exnpocmmog g EALGS0g oTig drampayatedoets, vmd v
ayido tov Hvopévev EBvav, yio v eEgdpeon optotikov ovopotog g III'AM. ‘Exet napacnpopopnBel pe tov
Meyodootavpo tov Taypatog tov Goiviko.

* lodvvng Xravpémovirog, Exteheotikd Mélog

0O «. Iodvvng Zrovpdémovrog givar mrvuyodyog tov [avemomuiov epatd (mponv Avdtotn Blopnyovikn ZyoAn
Mewpard) kot epyaletar otov Opdo VIOHALCO and to 1972. Eyel dwredéost Owovoptkog AtevBovtig oty
etapio BITPOYBIT AE (1978), I'evikdg AtevBuvtrg oty etarpic EAAnvikd Koaiddio Mecoroyyiov AE (1989),
Ievikog AevBovtig omv KEM AE (1998) kot I'evikog AevBoviic ot XIAENOP AE (1999). Metéyer og
eKTEAEOTIKO LLEAOG otV gTapio EAANvikd Kolddw AE kot g amAd péhog og dileg etarpieg tov Opilov.

* Nikérhaog I'orétag, Aveédptnto pn Exteheotind Mérog

O k. Nworaog IN'orétag eivar aveEaptnto pérog tov A.X. g ZQAHNOYPI'EIA KOPIN®OY. Eivat amdé@ottog g
®eoroyikng oyxoing tov Ilavemompuiov AOnvov pe omovdég oto Technische Hochschule Wien eved eivon
mToYvY0G unxavikds g oxorns HAektpoldymv Mmyovordywv tov E.M.IL. Zmn moiver) kapiépa tov 0 K.
ToAétog €xet avaraPet drevbuvtikég Béoeic otnv ETBA (EAAnvu) Tpdrelo Bropnyaviknig Avamtuéng) oty E.ILA.
(Etoupia IIpoypappoatiopod kot Avamtoéng) oty ETEBA (E6vikr Tpdanelo Emevdvoemv Buounyovikng
Avantvéng) oty omoio dietéhece kot [evikdg AtevbBoving. O k. Takétag €xetr emiong dwatedéost TopPoviog
Awiknong omv ETEBA kot otmv EFG EUROBANK PROPERTIES AE, evo vnfp&e péhog AX oe miedda
etapeldv petosd tov onoiov oo EFG EUROBANK PROPERTIES AEAAIT kot EPT (avtimp6edpog), kabde kot oe
Suapopeg Buyatpucég etatpieg Tov Opihov ETEBA otig omoieg avéhafe tn 0éon tov IIpoédpov tov AX katd v
molveT| otadiodpopio Tov otov opyovioud ovtd. Emmiéov v mepiodo 1990-92 mpocépepe ouUPOLAELTIKEG
vnpeoieg otovg Ynovpyovg Ecmtepikav, I'empylag kot Zvvtovicpoo.

* Avipéag Koprolig, AveEaptnto un Extelestikd Méhog

O k. Avdpéag Kvpralng etvar pérog tov Arowkntikod Zvpfoviiov g etarpiog and to 2005. Eivar mrvytodyog tov
TpnAurotog Xnuikov mg Puowopadnpatikng Zyolng tov Havemompiov AOnvov. ‘Exet dwateréoet IIpdedpog g
Kevtpwng Evoong Empeinmpiov EAAGS0g, g Eveong Boikavik®v Empeinmpiov, tov Epmopuod kot
Buopnyovikod Empeinmpiov ABnvov, tov EAnvicod Kévipov IMopayoywomrtog, g EAAnvikng Etopiog
Awiknong Enyeipnoemv, e Evoong Buopnyaviag Evdov. Yanpée eniong Aviurpoedpog g Evoong Evporaikod
Epmopikod kot Bropnyavikov ExyeAntnpiov kon I'evikog I'pappatéag g Evoong EAMveov Xnukov

Emuapomi) EAéyyov (Audit Committee)

i) Heprypagpn g ovvBeong, Aertovpyiog, £pyov, appodSOTHTOV Kou weprypo@r] Ogpdrov mov
ov{nTovvran 6Tig cvvedpldcsels g Emrpomig

H Emutpom EAEyyxov, n omoia exAéyeton kou Asrtovpyel ovpemva pe tov N. 3693/2008 (ap6.37), amoteleitor amd
Tpilo un ekteEAEcTIKE PEAN TOL Al01KNTIKOD ZUUPOLVAMOV €K TV OTOi®mV TO éva givar aveEapTnNTo KOl EYEL MG KVPLO
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£€pY0, 0T TAAICLO TOV 0Td TOV MG AV® VOLO TEPLYPUPOUEVMOV VTOYPEDCE®V, TNV TOPOYN VITOCTNPIENG TPOS TO
Aowntikd XZvpfodio g Etapeiog yio v ekmAnpmon Tng OmoGTOANG TOL GYETIKA HE TNV SLUCQOAIAICT TNG
OTOTEAECUOTIKOTNTOG TWV AOYIOTIKOV KOl OWKOVOUK®MV GUOTNUAT®V, TOV EAEYKTIKOV UNYOVIGUOV, TOV
GLUOTNHATOV OSLOEIPIONG TOV EMYELPNUATIKOV KWWOOVEOV, TNV SWGOAAION TS CLUUOPPMOONS LE TO VOMKO Kot
KOVOVIGTIKO TAOIGLO KOL TV OTOTEAEGLOTIKY EQAPLOYN TOV apydV TG Etatpikng AtakvBépvnong.

Ewwotepa, n Emtporn EAyyov €xet T1c €€1g approdidtrec:

- No g&etalel v omoTELEGLATIKOTNTO OAOV TOV EMTEd®V TNG Atoiknong o€ oyéon pe ™ SeLAaLn
TOV TOP®V TOL SLoePifovTaL Kol T1 GUUUOPPMGT TOVG LE TNV KoBEp@UEVT TOATIKY Kol S10dIKAGIEG
g Etoupeiog,

- No a&oroyel 11 S10d1KaGieg KoL TO OTOYEIN Yoo TNV EMAPKELN TOVG GYETIKO e TNV €MiTELEN TOV
OTOY®OV KOl EKTIUNGT TNG TOMTIKNG KOL TOL TPOYPAUHOTOG TTOL OavaPEPETAL GtV VIO €&€toom
dpaotnpomra,

- Noa eléyyet meprodikd tig d1dpopes Aettovpyieg TV d1dpopmv dievbivoewv 1 TuNUdTOV, £TG1 TOL VO
SwoparifeTor 6Tt 01 S1dpopeg Aertovpyieg TOVg de&dyovTat OpaAd, eivol COLE®VES [LE TIC 0ONYIES TG
Awiknong, v moltikr| g Etoupeiog, tig dwadkacieg kot 0Tl 0VTEG CLULUOPEAOVOVTOL LLE TOVG
o1y 0vg g Etatpeiog kot pe o mpdtuma g ALOKNTIKNG TPAKTIKNG.

- Noa g€etdlet Tig ekBéocelg Tov ecmTEPIKOV EAEYYXOV Kot EWOKOTEPX VOL:

- A&oAoyel TV emdipKeLo, EKTAONG TOVG

- EnBepardverl v akpifeia tov ekbécewv

- Noa g&etdlet tnv endpkelo VIOGTNPIENG TOV ATOTEAEGUATOV

H Emtponny EAéyyov Aappdvet Tig Tapakdtm ekBEGELS Yo TNV dpaoTNPLOTITO TOV EAEYYOL:

- "Extoxteg

- Tpymviaieg otkovopkov EAEYYOL

- Emoteg taxtikon eAéyyov

- Ex0écelg Etaupikng AtakvBépvnong

H Emupony EAéyyov eEetdler ko dwaopolriler v aveloptoia tov EEotepikdv Eleyktdv g Etapelog xot
AapBaver yvoon tov evpnudtev tovg kKobdg kot tov ExBécemv Eléyyov emi tov emoiov v evdiduecmv
Owovopkdv Kataotdoewv g Etopeiog. IMapdAinio, mpoteiver d0pBotikéc evépyelec kot dadkaoieg
TPOKEWEVOL VO OVTILETOTIGHOVV TuYOV gupnuata 1 advvapies oe mepoyés Owovoukng Avoeopds 1 GAA®V
ONUOVTIKOV Aettovpyldv g Etarpeiog.
Yopupaovao pe tov Kavovioud Aegttovpyiag tng, n Emuponry EAéyyov omoprifetor omd 600 aveEdptnta kot pn
EKTEAEOTIKA PEAT TOV AloknTiKoD ZvpfovAiov Kot £va pn EKTEAESTIKO HEAOG TO 0TToi0. SLABETOVY TIG OTOLTOVHEVES
YVOOELS Ko eumelpieg yo o €pyo s Emtponic.
H vowotapevn obvBeon g Emtponig EAéyyov givar | akdrovbn;:
Mén: Mehétiog Pukidpns - AvTurpoedpog pn ekteresTkd HéA0g AX.

Nworaog I'arétag - AveEdptnro, un ekterestikd péAog A.X.

Avdpéag Kupralng - AveEdptnto, pn ektedectikd péhog AX.
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ii) ApOpdg cuvedprdcewv ™ Emtpomig Kol ovyvoTNTo GVUPETOYNS KAOE nELOVG OTIS CVVESPLAGELS

H Emrponn EXéyyov cvvedpioce 4 popéc katd to 2014 pe mAnpn amaptic, oAAL OxL e TV TOPOVGIN TV TOKTIKMV
eleyKTOV OV TpoPAEneTon 0md Tov Kdbdka.

ii) A&EL0AOYN 61 0TTOTELECPRATIKOTNTOG KOl ETO06E®Y TS EmiTpomig
Méypt T ovvtaén g mapovcas Aniwong, dev éyovv Oeomiotel edkég dwadikacies y v agoldynon g

amoteAespatikotnTog g Emrpomic EAEyyov tov Atownricod XZvppoviiov. H Awoiknon g Etaipeiog Ba Oeomicet
OYETIKEG OLAdIKAGIEC GTO HEAAOV.
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A.  Emjoieg Owovopikéc Kataostaseig tov Opilov kon g Etapeiog

Kortaotasseig owkovopikig 0éong

Kotaotaoeig 6uvoiikov £16001pnatog

Kotaotaoeig Topglokov poov

1y

2)

3)

4)

5)

6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)
34)
35)
36)
37)

"E€oda avd xatnyopia,

evikég mAnpoeopieg

AmoBéuata

Metoyiko kepdioto

Aowd amoBepatikd

Aovelopog

[TpoPAréyerg

Aownd £c0da

Aowd £€oda

doporoyia

Apopég eheyktarv

21

22

Kortaotaoseig petafordv kabapig 0éong 23
24

LN UELDOELS EML TOV ETICLMOV OIKOVOUIKAOV KOTAGTAGEOV 25
25

2Hvoyn GNUOVTIKGOV AOYIOTIKOV TOATIKOV 25
Aloyelpion ypMUATOOIKOVOIKOD KIVOUVOL 41
E1UOVTIKEG AOYIOTIKEG EKTIUNGELG KOl KPIGELS TG ALOIKNGE®MG 47
[Mnpopdprnon Kotd Topéa 48
Evoopato taylo mteptovciokd ototysio 52
Enevovoelg og emyelpnoelg Tov evomolovvTal 53
Emevdvoelg og cvyyeveic emyeipnoelg 54
XPNUOTOOUKOVOLIKE GTOLYEL 55
57

[Teldtec Ko AOUTEC UMOTOELG 58
[Mopdywyo xpnpotootkovopikd ctotyeio 60
XpNUOTOOKOVOLIKA oTotyEln e €0A0YN a&io LECH OMOTEAEGUATOV 61
Toapelokd Stobéotpo Kot TUUEINKE 16000V 61
61

62

63

Avafailopevn poporoyia 64
YTOYpeMOEIS TAPOYDY TPOCOTIKOD AOY® ££000V OO TNV LANPECTN 66
68

[TpounBevtég Ko Aowmég VITOYPEDGELG 68
69

[Mapoyég oe epyalopévong 70
70

71

Aowd k€pdn/(Cnpieg) kabapd 71
XPpNUOTOOUKOVORIKO KOGTOC — KaBapo 71
71

SUVOALOYHOTIKEG O10POPES 73
Képon/(Inuiéc) avé petoym 73
A€ertovpycéc TAUELNKES POEG 73
AVENUUEVES VTTOYPEDCELG 74
Evoeyopeveg vmoypedoeic/amoitioelg 74
2uvoAloyég pe cuvoedepéva LEp 75
Aowméc BpoyvmpoBec e VTOYPEDGELG XPTULATOOOTIKOD YOPUKTPO 76
AVELEYKTEC POPOLOYIKA YPNOELS 76
77

77

38)

Ieyovota petd v nuepounvia tov Icoroyiopod

-20 -



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BpiO‘D 2014

Kotaotdoeig owukovoptkng 0éong

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
lNoad og Eupw Inueiwon 3112114 311213 3112114 3112113
ENEPTHTIKO
Mn KukAo@opouV evepynTiKd
Evowyara mayia 6 155.057.553 116.142.694 | 154.990.812 116.081.203
Emevd0eic o€ mxeIpaEIS Tou 8 12.771.781 19.058.542 |  1.073.950 1.073.950
evotrolouvral pe kabapr) 6éon
Emevd0oeic o€ emxeIpfoEig Tou 7 : : 11.345.179 11.345.179
EVOTTOIOUVTAI PE OAIKI EvoTToinan
AvaBaldpeveg popoloyikég amaiTioeig 18 11.229 185.782 - -
MeAdreg kail AoITTEG ATTQITATEIG 11 4.800.080 4.974.920 4.800.080 4.974.920
172.640.643 140.361.938 | 172.210.021 133.475.252
KukAo@opouv evepynTikd
AmoBépara 10 83.726.044 50.401.905 | 80.889.459 48.736.975
MeAareg Kal Aoirég amaiThoeig 11 94.725.371 58.030.758 89.465.515 59.525.451
®opohoyia glgodriparog 1.555.659 1.321.101 1.555.659 1.320.000
Mapaywya XpnHAToOIKOVOpIKG OTOIXEI 12 144.430 4.394 144.430 4.394
Xp'nunoomovouma oToixeia o€ eloyn 13 9.137 9437 9437 9437
agia péow ammoTeAEaATWY
Tapelaka diabéoiua kal Igoduvapa 14 9.574.938 41.069.951 8.238.357 39.182.199
189.735.579 150.837.246 | 180.302.557 148.778.156
TOvolo evepynTIKOU 362.376.222 291.199.184 | 352.512.578 282.253.408
1AIA KEQAAAIA
1510 kepaAaia amodiIdopeva aToUug
1510kTATEG TNG ETaIpEiag
MeToy K6 kepaAalo 15 96.852.757 96.852.757 | 96.852.757 96.852.757
AmoBepaTiké UTIEP TO dpTIO 15 27.427.850 27.427.850 27.427.850 27.427.850
ZuvaMaylamkeg B1agopeg evorroinang 16 0.752.777 -4.460.006
EEvv BuyarpIKWV/aUYYEVIV
Aoimd amoBepaTika 16 17.808.445 17.877.016 17.808.445 17.877.016
Képon eig véov 8.481.712 18.603.014 -4.505.024 5.993.508
ZOvolo 15iwv Ke@aAaiwy 139.817.987 156.300.631 | 137.584.028 148.151.131
YNOXPEQZEIX
Makpompoeopeg UTTOXPEWOEIG
Adveia 17 76.796.642 52.548.959 | 76.796.642 52.548.959
AvaBaMopieves gopohoyikég 18 13.003.993 14326693 | 13.076.382 14.543.006
UTIOXPEWOTEIG
YTIOXPEWOEIG TIAPOX(V TIPOOWTTIKOG 19 1235125 828455 | 1235125 828.455
Aoyw e§6dou amo Tnv utmpeaia
MpoBAéweig 20 137.753 986.555 137.753 986.555
91.263.513 68.690.662 | 91.245.902 68.906.975
BpayumpdBegpES UTTOXPEWOEIS
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 21 83.955.906 44.927.028 76.456.735 43.954.153
Popoloyia el00dApaTOG 112.903 39.714 - -
Adveia 17 32.311.762 1.450.000 | 32.311.762 1.450.000
Mapdywya XpnEaATO0IKOVOUIKA OTOIXEIa 12 6.726.244 50431 6.726.244 50431
Normég BpaxumpoBeopies uTioxpecoeiS 35 8.187.907 19507006 |  8.187.907 19.507.096
XPNHaTodoTIKOU XPaKTHPa
MpoBAéweig 20 - 143.622 - 143.622
131.294.722 66.207.891 | 123.682.648 65.195.302
ZOvVOAO UTTOXPEWTEWY 222.558.235 134.898.553 | 214.928.550 134.102.277
Zovoho 1Biwv kegahaiwv kai 362.376.222 291.199.184 | 352512578 282.253.408
UTTOXPEWTEWV

Ot onuedoelg oTig 6eAideg 25 £wg 77 amotehohV avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON

Kotaotdoeig cuvolkov e1600Mpatog

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
. . . 12 pAveg €w: 12 pAveg Ew: 12 pAveg Ew: 12 pAveg Ew:
fload o¢ Eupds Inpeiwon | “sfibmvia’ | 3HoRot3. | 31HoR0ta | 3iH20013
NwAnRoeig 5 188.190.375 165.364.869 161.310.383 157.308.652
KéaTog MwAnBévwy 22 -168.979.735 -149.094.409 -144.575619 | -142.167.593
Meikto Képbog 19.210.640 16.270.460 16.734.764 15.141.059
‘E¢oda d1aBeang 22 -20.516.518 -16.837.619 -20.411.499 -16.820.694
‘E¢oda Sloiknong 22 -7.473.251 -7.690.244 -5.947.290 -6.248.598
Mot é0oda 24 4.680.383 3.995.670 4.672.883 3.988.170
Normd €§0da 25 - - - -
Noimd képdn/((nuiég) kabapd 26 72.753 -845.735 76.539 -845.735
AeiToupyikég (Znpieg) -4.025.993 -5.107.468 -4.874.604 -4.785.798
Xpnuartoolkovopikd £égoda 27 122.496 343417 111.597 259.225
Xpnuartoolkovopikd £¢oda 27 -3.141.748 -3.423.475 -3.141.322 -3.397.000
Xpnuarooikovopikd €§oda - kaBapd -3.019.252 -3.080.058 -3.029.725 -3.137.775
‘Ecoda amé pepiopara 34 - - 2.133.193 4.844.155
Mepidio KepdWY aTTd OUYYEVEIG ETTIXEIPATEIS 8 2.136.532 4.767.494 - -
(Znpiég) Tpo popwv -4.908.713 -3.420.032 -5.771.136 -3.079.418
®dpog elgodrpaTog 28 -646.842 -2.717.573 -161.650 -2.531.453
(Znpieg) perd eopwv -5.555.555 -6.137.605 -5.932.786 -5.610.871
Aoimrd guvoAikd elgodnpara:
Zrolxeio Tou Ba peragpepBolv oTa amoTEAEéOPATA OE
pETayEVEOTEPES TTEPIODOUG
(2nuig) xprang peta amo @opoug Ao Hetaokt mg 16,28 4.393471 95.866 4393471 95.866
€Uhoyng atjag Tng avTioTABPIoNG TEIOKWY POWV ’ U ' U '
YuvaMaypatikég Siagopég 16,28 -6.292.770 -2.372.979 - -
ZUvoAo oTolxeiwv TTou Ba peTapepBouv oTa 10.686.241 -2.468.845 4.393.471 -95.866
amoTeAéopaTA OE PETAYEVETTEPES TTEPIOBOUG T B U ’
Zrolxeia Tou dev Ba perapepBouv oTa amoTeAéTpOTA
O€ PETOYEVEQTEPES TTEPI6SOUG
Alagopég amd avaloyioTikd kEpdn/lnuieg -240.847 35.777 -240.847 35.777
ZUvoAo oTolxeiwv TTou Sev Ba peTagepBolv oTa 240,847 35777 -240.847 35.777
aTroTEAETPOTA OE PETAYEVEOTEPES TIEPIOBOUG ) ) ) ’
ngg"“"“‘d £1003ApAT Y1a TNV XPAOT, HETA AT -10.927.088 2.433.068 4634318 -60.089
ZUYKEVTPWTIKG GUVONIKG €100BAaTa yia TNV XpAaN 16.482.643 8570673 |  -10.567.104 |  -5.670.960
PETE ATTO POPOUG
(Znmé) karavepnuévn o€:
I510KTATEC TNG UNTPIKAC -5.555.555 -6.137.605 -5.932.786 -5.610.871
-5.555.555 -6.137.605 -5.932.786 -5.610.871
ZUYKEVTPWTIKG GUVOAIKA €I008NIA KATAVEUNUEVA OE:
I510KTATEC TNG UNTPIKAC -16.482.643 -8.570.673 -10.567.104 -5.670.960
-16.482.643 -8.570.673 -10.567.104 -5.670.960
(Znmgg) ava peroxn mou avaAoyoUv aToug ISIOKTATEG
TNG UNTPIKAG YIa TV XPAON (ekppacpéva g€ € ava
peroxi)
Bagikd kar yeiwpéva 30 -0,0447 -0,0494 -0,0478 -0,0452

Ot onpeldoels oTic 6erideg 25 £0¢ 77 amotehohv avoTOCTUGTO HEPOG AVTMV TMV OLKOVOLKAV KOTOCTACEMV.
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Mood o Eupw Amod150peva oTOUG IBIOKTATES THS UNTPIKAG

ENOMOIHMENA ETOIXEIA Enueiwon MiTl?)(IK(') Norré ] Arron)\é’auqm Zivoho I§iwv
KEQAAQIO amrofepaTIKA €IG VEoV Kegpahaiwv

YmoéAoimo Tnv 1 lavouapiou 2013 124.280.607 14.538.854 26.051.843 164.871.304

KaBapr {nuia xprong - - -6.137.605 -6.137.605

Noitré guvoAikd gilgodNpaTa yio TRV XpRon

ZuvalaypaTikég diapopég 16 -2.372.979 - -2.372.979

Képdog HETa @Opwv amod petaBoAr) Tng ebAoyng agiag Tng avTiaTaBuIong 16 -95.866 ) .95.866

TAPEIOKWY POV

AvahoyioTikd KEpBN/(CNpIEG) - 35.777 35.777

ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV -2.468.845 35.777 -2.433.068

LUYKEVTPWTIKG OUVOAIKG E1008ApaTa XpARONG PETE 0O OpOUg -2.468.845 -6.101.828 -8.570.673

ZuvaAAayég pe IBIOKTATES

AgopoAdynTo amobepariké 16 1.347.000 -1.347.000

Z0voAo cuvaAlaywv pe ISIOKTATEG - 1.347.000 -1.347.000 -

Ymoéhoimo Tnv 31 Aekepfpiou 2013 124.280.607 13.417.009 18.603.015 156.300.631

YméAoimo v 1 lavouapiou 2014 124.280.607 13.417.009 18.603.015 156.300.631

KabBapr {nuia xprong - - -5.555.555 -5.555.555

Aoitré guvoAikd gil0odApaTa yio TRV XpRon

Zuvalaypatikég diapopég 16 -6.292.770 - -6.292.770

Képdog HeTd popwv amd petaBoAr) Tng ebAoyng agiag Tng avTiaTaBuIong 16 4393 471 ) 4.393.471

TAPEIOKWY POV

AvaloyioTIKEG (Cnpiég) - -240.847 -240.847

ZUVOAO AOITTWV GUVOAIKWY €1008NHATWY -10.686.241 -240.847 -10.927.088

ZUYKEVTPWTIKG GUVOAIKA €1008ApaTa XpRong HETE atrd Gopoug -10.686.241 -5.796.402 -16.482.643

TuvaAAayEg pe IBIOKTATES

A@opoAdynTo amobepatikd 16 4.324.900 -4.324.900

ZUvoAo ouvaAAaywv g IBIOKTATEG - 4.324.900 -4.324.900 -

Yméhoimo Tnv 31 Aekepfpiov 2014 124.280.607 7.055.668 8.481.713 139.817.988

Moaod ae Eupw Amodi156peva aTOUG IBIOKTATES TG PNTPIKAG

ETAIPIKA STOIXEIA Snueiwon MET('))(IK(') Aoimé ) ATroraAé,opaw ZuvoAo I§iwv
KePaAaio amrofepaTikd €1 VEOV Kegpahaiwv

YmoAoitro Tnv 1 lavouapiou 2013 124.280.607 16.625.882 12.915.602 153.822.091

KaBapn {nuia xpong - - -5.610.870 -5.610.870

Aoitré ouvoAikd gilgodAparTa yia Tnv XpRon

Kspéog HETG Opwv aTo uquBo)\n NG €0Aoyng agiag Tng 16 -95.866 -95.866

QVTIOTABWIONG TOPEIOKWY POWV

AvahoyiaTiké képdn/(Cnpiég) - 35.777 35.777

ZUvoAo AoITwv GuVOAIKWY E100SNHATWY -95.866 35.776 -60.090

ZUYKEVTPWTIKA oUuVOAIKG glgodNpaTa XpAONG HETE 0O PApoUg -95.866 -5.575.094 -5.670.960

Zuvalhayég pe IB10KTATEG

AgopoAdynto amoBeuarikd 16 1.347.000 -1.347.000 -

Z0voho ouvaAAaywv pe ISIOKTATEG - 1.347.000 -1.347.000 -

YmoéAoimo Tnv 31 AekepBpiou 2013 124.280.607 17.877.016 5.993.508 148.151.131

YmoAoitro v 1 lavouapiou 2014 124.280.607 17.877.016 5.993.508 148.151.131

KaBapn {nuia xpong - - -5.932.785 -5.932.785

MAoitré ouvoAikd gil003AparTa yia Tnv Xpon

Kspéog HETG Opwy aTo uquBo)\n NG €0Aoyng agiag Tng 16 4393 471 4.393.471

QVTIOTABWIONG TOPEIOKWY POWV

AvahoyiaTiké képdn/(Cnpig) - -240.847 -240.847

Z0volo AoImwv guvoAIKWV E160SNHATWV -4.393.471 -240.847 -4.634.318

ZUYKEVTPWTIKA OUVOAIKG elgoBNpaTa XpAONG HETE aTTd PApoug -4.393.471 -6.173.632 -10.567.103

ZuvalAayég pe I10KTATEG

AgpopoAdynto amoBepariko 16 4.324.900 -4.324.900 -

Z0voho ouvaAAaywv pe ISIOKTATEG - 4.324.900 -4.324.900 -

YmoéAoimo Tnv 31 AekepBpiouv 2014 124.280.607 17.808.445 -4.505.024 137.584.028

Ot onuedoelg oTig 6eAideg 25 £wg 77 amotehohVv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON

Kotaotdoeig Tapelokov poov

Inueiwon ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
Mood o Evow 11 éwg 11 éwg 11 éwg 11 éwg
P 31112/2014 31112/2013 3112/2014 3112/2013
Toapelokég poég amo AeIToupyikEG SpaaTnpIOTNTEG
Tapeiakég poég aTmd Aeitoupyikég dpaaTnpIdTnTEG 31 -27.400.748 14.896.715 -26.389.176 14.611.697
KaraBAnBévreg 1Kol -2.960.238 -3.686.653 -2.959.812 -3.660.178
KaraBAnBei gbpog eicodrparog -246.509 -2.432.429 -235.659 -2.028.142
KaBapég Tapelakég poég amd Aeiroupyikég dpaoTnpioTnTeg -30.607.495 8.777.633 -29.584.647 8.923.377
Topeiakég poég amrd emevduTiKEG SpaaTnPIOTNTES
Ayopég EVOWPATWY TIEPIOUTIAKWY OTOIXEIWV 6 -51.047.399 -20.593.834 -51.003.641 -20.553.311
MwAoEIG EvowpaTWY Tayiwv 31 3.717.539 104.134 3.699.400 104.134
Mepiopara sigmmpaybévia 8,34 2.022.388 2.400.537 2.133.193 4.844.155
Ayopa XPNHCTOOIKOVOUIKGY TIEPIOUTIAKWY OTOIXEIWV OE 13 ) 7501.788 7501.788
e0hoyn agjo péow amoteAeopaTWY
MwAnon XPNHOTOOIKOVOLIIKQY CTOIXEIWV 0F euhoyn agia péow 13 ) 6.550.180 6.550.180
amoteAeaudTwy
ToKol TTou el0TTPAYONKaV 122.496 343.417 111.597 259.225
KaBapég Tapeiakég poég amod emevduTikéG SpaaTnpIdTNTES -45.184.976 -18.697.354 -45.059.451 -16.297.405
Topglokég poég atmd XpnpoTodoTIKEG dpaoTnpIdTNTEG
Adveia avaAngBévia 65.546.220 115.658.384 65.546.220 115.658.384
AmorAnpwyry daveiguol -10.436.775 -99.909.425 -10.436.775 -99.909.425
Normé BpaxuTpGBeaie uTToXpewaEI XpnuaTodoTikoy 35 -11.409.189 7.936.189|  -11.409.189 7.936.189
XOpaKTAPa
g“e“p“ TOREIOKEG POEG TG XPNUATOBOTIKES 43700256  23.685.148| 43700256  23.685.148
PACTNPIOTNTES
:ﬁ‘;‘;‘i&’;ﬂ;"”’"”” adgnon oTa Tapeiakd diadéorpa kai 32002215  13765427|  -30943842|  16.311.120
Tapeiakd diabéaipa atnv apxA TS XpRang 14 41.069.951 27.505.880 39.182.199 22.871.079
ZuvaMaypartikég dlagopég aTa Tapelaka Slabéiya 597.202 -201.356 - -
Topelokd SiaBéoipa oTo TéAOG TG XPAONS 14 9.574.938 41.069.951 8.238.357 39.182.199

Ot onuedoelg oTig 6eAideg 25 £wg 77 amotehohV avOTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOCTACEMV.
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TN UELDOELS EML TOV ETNOLMV OLKOVOUIK®OV KATUGTAGEMDY

1) Levikéc Tinpogopis

Ol €TNO1EC OKOVOLIKEG KOTOOTACELS TEPIAAUPAVOLY TIG €TNOIEG ETOIPIKEG OIKOVOIKES KOTOOTOOELS TNG
«<QAHNOYPTEIA KOPINOOY A.E.» (N «Etaipeio») Kon TG €T101EG EVOTOMUEVEG OTKOVOUIKES KOTAGTAGELS TNG
Etoupeiog kot tawv Buyatpikov g (pali o <Opiog»).

Ot kup1dtepeg dpaotnprotnTeS Tov OpiAov ival 1| TOPAY®YT KoL EUTOPIC VYNADY TPOSLHYPAPDY Y UAVPIOCOAVOV
UECOLOG KO LEYAANG SIOUETPOV Y10 TV TETPOYNUKT Propnyovia (LETAPOPA VYPDOV Kol AEPI®V KAVGIL®V), Yo EpYa.
Stoyeipiong vAUTIVEOY TOP®Y KABMG KOl Y10 KATOCKEVAGTIKA £pya.

O Ophog dpaostnpromoteitar otnv EALGSa, otig HITA, ot Pwaoia, ot [Molwvia kot oty Kompo, evd ot petoyés g
Etoupeiog Sampaypotevovtal 6to Xpnpotiotiplo AOnvav.

H Etopeio ovotdbnke kot €dpevet oty EAAGda, Abfva, A. Mecoysiov 2-4. H niektpovikn dievbuvern g
Etoupeiog etvon www.cpw.gr.

H emoilo owovopkn €kbeon éxel eykpiBel mpog dnpocicvon amd 10 Alokntikd ZopPovAilo g etarpeiog Tnv
10"Maptiov 2015, gival de avaptnuévn 6Ny TOpATaved MAEKTPOVIKY d1evbuver, 6mov Ba mapopueivel yio ypovikd
ST TOVAGYIETOV 5 €TV, amd TNV MEPOUNVia dNUOCIOTTOINGNG TG Kot TEAOVV LITO TV £yKpion ™G TakTikng
Ievikng Zouvélevong TV PETOY®V.

Mokpoowkovopio Kot exiyelpnoloké nepipdairov otn EALGOa

O e€eMelg katd v ddpkelo Tov 2015 ko ot ovintioelg oe €Bvikd Kot debvég eminedo oyeTiKd pe TNV
EMOVEEETOOT TOV OP®Y TOV TPOYPAUUATOS Y¥PpNUaTtoddTnong g EALGSaG, S10tnpodv 10 HOKPOOIKOVOUIKO Kot
XPMUATOOTKOVOUIKO TEPPAAAOV GT YDOPa EVUETAPANTO.

H emotpopn omv owkovouikn otabepotta eéoptdtor o€ peydho Pabud amd TG eVEPYEIES KOL TIG OMOPAGELS
Oeo KOV 0pYAvVOV GTN YOPO Kot 6TO EEMTEPIKO.

Aappavovtog Opmg v’ oym v OO TOV dpactnploT TV Tov Opilov Zeinvovpyeia Kopivbov, og eEaymyikdv
KOTG TO PEYOADTEPO UEPOC, KOOMG Kot TN ¥PNUATOOIKOVOUIKT kKatdotacn toco ¢ Etaipeiog 660 kot Tov Opilov
Yoinvovpyeio. KopivBov, toyov apvnrtiég e&erifeig ommv EAAnvikn owovopio dev avapévetal vo exnpedcovy
ONUOVTIKG TNV opoAn Aettovpyia Tg. [op’ 6la avtd, M Awoiknon ekTind SlopK®OG TV KOTACTOOT Kot TIG ThvES
EMNTAOOELS TNG, TPOKEWEVOL va douoporiost 6Tt Aapufavovtarl ykaipa OAo To avaykoio kot dSuvatd HETPO Kot
EVEPYELEG Y10 TNV EAOYLIOTOTOINOT TVYOV EMMTOCEWV GTIG dPASTNPLOTNTES TNG Etapeiog kot tov Opidov.

2) ZOVOW GNUAVTIKAOV AOYLIGTIKAOV TOMTIK®OV

Ot K0pteg AOYIOTIKEG apYEG TOV YPNOCILOTOMONKAV KATd TNV GOVIAEN OVTOV TV OIKOVOUIK®OV KOTAGTACE®MV
mopovolalovral Kat®tépw. Ot ETHO1EC OIKOVOUKEG KATUOTAGELS KATOPTIoTNKAY LE Pdon Tic 1d1eg AOYIOTIKEG apyEg
OV OKOAOVONONKOV yloL TNV €TOHOGIO KOl TOPOVGINGT TV OIKOVOUIK®MY KOTOOTAGE®MY TNG €TOUPElng Kol Tov
ouidov yia to £€10G 2014. EXTOg TG TEPIMTOONG TOV OVOPEPETAL KUTOTEP®.

2.1. [MLaiclo KETAPTIONG TV OIKOVOUIKAOV KOTUCTAGE®V

O1 01KOVOLIKEG KOTAGTAGELS £X0VV KATAPTIOTEL 0o TN dloiknomn pe Baon ta Aedvr Ipdtuma Xpnpuotootkovopkng
Avopopdg («AIIXA»), copmepiiappavopévey kot Tov Aebvov Aoywotikov [Ipotdnov («AAIl») kol epunveidy
mov &yovv ekdobel amd v Emtpon) Aepunveidv tov Aebvaov Ipotonov Xpnpotootkovouknig Avapopas, 0rmg
€yovv vioBetnBei amd v Evponaikn Evoon.

Ot 01KOVOLIKEG KATAGTATELG £X0VV cuvtaydel pe BAom TV apyn TOV 16TOPIKOD KOGTOVG OTMG £xEL TpOTOTONOEL e
v ektipunon o€ OA0YN a&io TOV ¥PNUOTOOIKOVOLIK®MV GTOLEIV 6€ €DA0YN 0&io LEGH OMOTEAEGUAT®OV KOOGS Kot
TOV TOPAYOYDV YPNLOTOOTKOVOLIK®DOV GTOLYEIWDV.

H etouacio tov 0KoOVOHIK®OV KATOOTAGEDOV GOUPOVO pue To ATITXA omottel tn ¥pron OpISUEVEV GNLOVTIK®V
AOYIGTIKMV EKTIUNGEMVY KOl TNV AoKNoT Kpiong amd T Atoiknon ot S1ad1Kacio EQapUoYIG TOV AOYIGTIKMV 0PYDOV.
Eriong amotteitan n ¢p1ion VTOAOYIGU®V Kot VTOOEGEDV OV EMNPeAlovy Ta AvaPePOEVTO TOGEH TOV TEPLOVOIAKDYV
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GTOLEIDV KOl VITOYPEDCEWYV, TN YVOGTOTOINGT EVOEYOUEVOV ATOITNICEDV KOl VIOYPEDCEMV KATH TNV MUEPOUNViD
GUVTOENG TOV OIKOVOLIK®MV KOTOGTAGEMV KOl TO ovopePBEVTO TOGH E160OMUATOV Kot £00®V KATd TN d1dpKEL0 TOV
£€t0vg vd avapopd. Ilapd to yeyovdg 6Tt awtoi ot vmoioywouol PBacifovtar oty KakdTepn duvotn YvAOON NG
Aoilknong oe oyéon UE TIG TPEXOVGES CLUVONKES KOl EVEPYELES, TO TPOYUATIKA OmOTEAEGHATA UTOopel TEAMKA va
Swpépovv and avtods Tovg VIOAOYIGHOVS. Ot TEPOYEG OV eUmePLEYOLY HEYAAO PoBUd VTOKEWEVIKOTNTOS KoL
glvon mepimhokeg 1 oL VTOBECELS KOl EKTIUNCELS TOV €IVOL OMUOVIIKES YO TIG YPTLLOTOOKOVOUIKES KOTACTAGELS
avagépoviat oty onueioon 4.

Ol eTOIPIKEG KoL EVOTOMUEVEG OIKOVOUIKEG KOTOOTACEL, AQUPAvVOVTOG VI’ OYIV TOLG LOKPOOUKOVOULKODG Kot
HUKPOOLKOVOLIKOVG Tapdyovteg KabOmG Kat tnv emidpact Tovg atnv Aettovpyia g Etaipiog kot tov Opilov, &xouvv
ovvtaydel Bacel TG «apyNG TNG EMYEPNUATIKNG CLVEXEWNG TV dpactnplottev ¢ Etapeiag kot tov Opilov»,
S10TL [E TIG VILAPYOVGEG TPOPAEYEIS KOL TOVG SOEGYLOVG XPMNUOTIKOVG TOPOLS, N Atoiknon dev €xel mpdbeon 1
avaykn Bpoyvnpofecng pevoTomoiNcng TEPLOVCLUK®Y GTOYEIDV 1 GALoVG AdYOLS Yo Vo Tiotevel 0Tt 1) Etoupeioa,
kot 0 Opthog cov 6uvolo dev TPOKELTOL VO EEAGPAAIGOVV TI GUVEXEWD TMOV EMYEPNLOTIKOV TOVG dPUCTNPLOTNTOV
GTO LEAAOV KOl TNV EELINPETION TOV VIOYPEDCEMV TOVG GTO TAAIGLO TV GLVNO®V SPACTNPLOTHTOV TOVS, EVAD dEV
£€YOVV VTOTEGEL GTNV OVTIAN YT TNG ONUAVTIKEG EVOEIEELS Yo TO avTiBETO.

2.2, Néo TpOTUTA, TPOTOTOUGELS TPOTVTMV KL SLEPUNVEIES:

Néa npdtuma, TPomoTOMGES TPOTHT®V Kot Steppnveies: ZuyKkekpipéva vEa TPATLTO, TPOTONOUW|CELS TPOTVTIWV KOl
dtepunveieg Exovv ekdobel, Ta omoia eivol VITOYPEMTIKA Y10 AOYIOTIKEG TEPLOOOVG OV EEKIVODV KOTA T1) SLAPKELD TNG
mapovcag ypnong N petayevéotepa. H extipnon tov Opilov oyetikd pe v enidpacn amd TV €QOPLOYT OVTOV

TOV VE®V TPOTOHT®OV, TPOTOTOWGEDV KOl OLEPUNVELDV TAPATIOETOL TAPUKAT®.

IIpdtuma Kot AlEPUNVEIEC VITOYPEDMTIKA Y10 TNV TPEYOVGO, OIKOVOLLIKT ¥PNoN

AAII 32 (Tpomonoinon) «Xpnuotoowovopkd Méoa: ITapovsioon»
Avt 1 Tpomonoinon oTig 001yieg epappoyng tov AAIT 32 mapéyet S1EVKPIVAGEL GYETIKA |LE KATOLEG OTOLTIOELS Y1t
TOV GUUYNOIOUO YPNUOTOOIKOVOLIK®OV TEPIOVCIUKMY GTOLEIMV KOl VIOYPEDCEDV OTNV KOTAGTACT] OUKOVOLIKNG

0éonge.

Ouddo TpoTHT®Y GYETIKA LLE EVOTOINGT KOL 0O KOWVOO GLUUQMVIES

To ZvuPodio Acbvav Aoyiotikdv Ipotimmv («EAAIl») dnupocicvce mévie véa TPOTLTTA GYETIKG LE EVOTOINGT
Kot Ti¢ amd kowod cvupavieg: AIIXA 10, ATIXA 11, ATIXA 12, AAII 27 (Tporomoinon), AAII 28 (Tporonoinon).
Ot kup1dTEPOL OPOL TOV TPOTHTTMOV Eivar o1 EENG:

AIIXA 10 «<Evorompnévee Owovonkéic Kotaotraosic»

To AIIXA 10 avtikoBiotd 0T0 GUVOAO TOVG TIG OOMYiEG OVOQPOPIKA HE TOV EAEYXO KOL TNV EVOMOINCT, TOL
mapéyovtor oto AAIT 27 kot oto SIC 12. To véo mpdtumo 0AAGLEL TOV OPIoUO TOL EAEYYOV G KaBOPLOTIKOD
TAPAYOVTO, TPOKEWEVOD VO OTOPACICTEL €AV 110, OIKOVOLIKT ovtotnta Bo mpémel va evomoteitat. To mpdTuIO
TOPEYEL EKTETANEVEG OLEVKPLVIGEIS OV VAAYOPEHOVY TOVG OLOPOPETIKOVS TPOTOVG KATA TOLG Omoiovg pio
OIKOVOMIKT OVTOTNTO (EMEVOLTNG) Uropel va eAEyyel piar GAAN owovopkn ovtotnto (emévdvon). O avabempnuévog
OPLOHOG TOV EAEYYOL E0TIALEL GTNV OVAYKT VO VITAPYEL TOVTOYPOVE TO dtKoimpa (1 duvatdTnTo va Katevhvuvovot ot
SpacTnpldTTEG OV EMNPEALOVY GNUOVTIKE TIG am0dOGELS) Kot Ot LETAPANTEG 0mod6oelg (OETIKEG, apyNTIKES 1| KO
70, dV0) TPOKEWEVOL va vITdpyel ELeyyoc. Ta véo mpdtumo mopéyetl emiong SEVKPIVIGELS OVOPOPIKE LLE CUUUETOYIKA
dwoumdpoto Kot dwoidpate daoknong Péro (protective rights), Kabmdg emiong Kot ovaQOpwKd HE OYECELS
TPOKTOPEVOTG / TPAKTOPEVOLUEVOU.

AIIXA 11 «<A7é Ko1vov Toneovieo»

To AITXA 11 mopéyet pio TO PEAMOTIKY OVIYETAOTION TOV OO KOOV GUUPOVIAV €6TIALOVTOG OTO SUKOLDLLOTO
KOL TIG VTOYPEDOELG, TOPE OTI VOUIKY TOLG pop@er]. Ot TOTOL T®V SLUPOVIAV Teplopiloviatl 6€ dVO: amd KOVOL
gleyyopeveg dpaotnprotnteg kot kowompasies. H nébodog tng avoloyikng evomoinomng dev eivol mALOV EMTPENTY).
Ot ovppetéyovieg og Kowompasdicg epaprolovy vroype@Tkd TV evomoinomn pe ) pébodo g kabapng Béong. Ot
OIKOVOUIKEG OVTIOTNTEG TOL GLUUETEYOVYV o€ Omd KOwoL eAeyyOUeveg dpactnplotnteg epapuodlovy TopoOLUoLo
AOYIOTIKO YEPIOUO PE OVTOV OV €QOPUOLOVY €L TOL TAPOVTOS Ol GUUUETEXOVIEC GE amO KOWOU EAEYYOUEVO
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mEPLOVGLOKE oTotyela 1 o€ amd kowol eleyyoueveg dpactnpotntes. To mpdTumo mapéyel emiong dtevkpvicelg
GYETIKA [LE TOVG CLULUETEYOVTES O amd KOOV GUUPOVIES, YOPIC Vo VTLAPYEL ATd KOVOU EAeYYOG.

AIIXA 12 «['vO6TOT011161] GUUUETOYNS GE AALEC OLKOVOULKES OVTOTNTES

To AITXA 12 ava@EépeTol 0TS OMAITOVUEVES YVOGTOTOWOELS HI0G OTKOVOUIKNG OVIOTNTOS, GUUTEPIAUUPOVOUEVOY
ONUAVTIKOV Kpioe®V Kol vToBEGEmVY, 01 OOlEG EMTPEMOVY GTOVG OVOYVAGTES TMV OIKOVOUIKAOV KOTAGTAGE®MY VO,
a&l0A0YNoOVY TN PUOT, TOVG KIVOUVOUG KOl TIG OIKOVOMIKEG EMTTMOELS TOV OYETILOVIOL LE TN GLUUETOYN TNG
OIKOVOUIKNG OVTOTNTOG GE Buyatpikéc, cuyyeveic, Omd KOWOD CUUQMVIEG KOl 1) EVOTOLOVUEVEG OLKOVOLUKES
ovtotnteg (structured entities). Mio otkovopkn ovtotnta £xel Tn dLVOTOTNTO VO TPOPEl o€ KAmMOolEg 1 OAEG amd TIG
TOPOTAVE YVOOTOTOWGELG XOPIG va givar voypewmpévn vo epappocetl to AIIXA 12 oto cOvord tov, i 1o AIIXA
109 11 7} ta tpomorompéva AAIT 27 7 28.

AAII 27 (Tpomonoinon) «Atomikéic Owovomkic Kotaostascsic»

To Ipdtumo awtd dnpoctedldnke tavtdypova pe To AIIXA 10 ko o€ GVVELAGH), To. dDO TPOTLTTA. AVTIKAHIGTOVV TO
AAIT 27 «Evomompéveg kar Atopikéc Owovopukég Kataotdoeig». To tporomomuévo AAIT 27 opilel 1o AoyioTiKd
XEWPIGUO KOl TIS OMAPOITNTEG YVOOGTOTOWOEL, OVOPOPIKA LE TIG CUUUETOXEG o€ Buyatpikég, kowvomposieg Kot
GLYYEVEIC OTAV [0 OIKOVOUIKY] OVTOTNTO ETOALEL OTOUIKES OKOVOLIKEG Kotaotdoels. [Tapdiinia, o ZvuBoviio
petépepe oto AAIL 27 dpovg tov AAIT 28 «Emevdvcelg oe Zuyyeveig emyeipnoeic» kot tov AAIT 31 «Zvppetoyéc
oe Kowonpa&ieg» mov apopoldv TIG ATOUKES OIKOVOUIKES KATOGTAGELS.

AAII 28 (Tporonoinon) «Exevovesig o Tuyyeveic smysipnosic kar Kowonpoatiso»

To AAII 28 «Emevdvoelg og Xvyyeveig emyeipnioelg koaw Kowonpaieg» avtikadiotd 1o AAIL 28 «Emevdvoelg oe
Yvyyeveig emyepnoeig». O oxondg awtod Tov I[IpoTdmoL givol Vo 0piceEL TOV AOYIOTIKO YEPICUO AVOPOPIKA LLE TIG
eNEVOVOELG GE GLYYEVEIG EMLYEPNOELG Kat Vo TapuBESEL TIG AMALTIGELS Y10 TV €QOPLOYT TNG HeBOdoL TG Kobupng
0éoMG KOTA TN AOYIOTIKY TV EMEVOVOEMY O GLYYEVEIG Kot KOwormpa&ieg, OTME TPOKVTTEL Ad T dNUOGIELOT| TOVL
AITXA 11.

ATIXA 10, AITXA 11 xow ATIXA 12 (Tpormomoinon) «Evomowmuévec 0lkovoukéc KOTOGTAGES, OT0 KOO
CUUPOVIES KOL YVMOGTOTOINGT CVUUETOYN S 6€ GALEC 0O1KOVOUIKES 0vTOTNTES: OdNYieg perafaonc»

H tpomomoinon otig odnyieg petdfoong tov AIIXA 10, 11 wor 12 mopéyel Sievkpvicels oyetikd pe Tig 0dnyieg
petdPfoaong oto AINIXA 10 ko mepopilel TiG OAMOTACES Y1O. TOPOYN OCLYKPITIKNG AANPOPOPNONG OTIC
yvootonomoelg Tov AITXA 12 povo yio Ty mepiodo Tov TPONYEITOL AUESH TG TPAOTNG ETHOLAG TEPLOSOV KATE TNV
omoia epappoleton 1o AIIXA 12. ZvyKpitikn TANPOEOPNOTN Y0 YVMOGTOTOW|GES OYETIKO LUE GLUUETOYES GE Un
EVOTOLOVLEVEG OIKOVOUIKEG ovtoTNTES (structured entities) dev amotteital.

AIIXA 10, AITXA 12 ko1 AAIIL 27 (Tpomomoinon) «Etorpeiec Erevovoemv»

H tpomomoinon tov AIIXA 10 opilet pia etarpeio emevovoemv kot mapéyet pio e&aipgorn omd v evomoinor. [ToAAd
EMEVOLTIKG KEPAAALO KO TAPOLOLES ETAPEIEG TTOV TATPOVV TOV OPICUO TOV ETAUPEIDY EMEVOVOEDV eEapovvTal amd
TNV €VOTOINGT TOV TEPLGGOTEPOV BVYATPIKDY TOVG, Ol OTOIEG AOYICTIKOTOOVVTAL G ENEVOVCELG o gvA0YN adia
HECM ATOTELECUATOV, TAPOLO TTOV aoKeiton EAeyyog. Ot tpomomomoaelg 6to AITXA 12 €164yovv TIG YVOGTOTOMGELS
OV YPELALETOL VO TOPEYEL LI ETOUPELD ETEVOVCEMV.

AAII 36 (Tpomomoinon) «I['vootonomocelg avaktnoung a&log 1n xpnHOTOOIKOVOUK®OV TEPIOVCLUKOY GTOLYEIMV»

AVTN 1 TPOTOTOINON OMOLTEL: O) TNV YVOGTOTOINGN TNG OVAKTAGIUNG a&iog VOGS TEPIOVGLOKOV GToLYEIOL 1| LOVAdIG
nuovpyiog tapstokdyv powv (MATP) o6tav €xet avayvopiotel 1 avoaotpoeel por {nud omopgioong kot B)
AETTOUEPELG YVOOTOMOMGOELS OYETIKG Pe TNV emuéTpnon g €dAoyng o&iog peiov €£00a mmAnomng otav &xet
avayvoplotel N avaotpaget po nuid anopeioong. Eniong, agaipel tnv anaitnon va yvootonomel n oavakmoun
a&io 6tav pia MATP mepiéyet vrepaio 1 dvlo meplovclakd otolyeia e omposdoplotn oeéiun {on Kot dev
VILapyEL omopEiwO.
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AAII 39 (Tpomomoinon) «XpNUOoToOIKOVOULKA NEGH: AVOYVAPLGT KO ETUETP G

AV M TPOTOTOINGCT EMITPENEL TN CLVEYION TNG AOYIOTIKNG OVTIOTAOUIONG dTav éva mopdaymyo, T0 Omoio &xEl
oplotel ¢ pPéGo avtiotdbuiong, avavemveral vopkd (novated) mpoxeévou va ekkabapiotel and Evav KeEVIPIKO
OVTIGUUBOAAOLEVO OC OTOTELEGLO VOL®V 1 KAVOVIGU®MV, EPOGOV TANPOHVTOL GUYKEKPILEVES GLUVONKEG.

IIpdtuma Kot AlEpUnVEIEC VTTOYPEMTIKA Y10, LETAYEVESTEPEC TEPLOOOVE

AIIXA 9 «XpnuoToolkovoulkd péco» Kol UETOYEVESTEPES TPOmOTooels ot0 AIIXA 9 kot AIIXA 7
(epappoletat otig £THO1EG AOYIOTIKEG TEPLOdOVE TOL EgKvovy v 1 netd v 1 lavovapiov 2018)

To AIIXA 9 avrikabwotd tic mpoévoleg tov AAIL 39 mov agopodv oty Ta&vOUNon Kot ETUETPNON TOV
APNHOTOOIKOVOUK®DV TEPIOVCLOK®DV GTOLYEI®MV Kol YPNILOTOOIKOVOLUK®DY VTOYPEDCEMV Kol GCUUTEPIAAUPAVEL ETiong
€va LOVTELO OVOUEVOLEVOV TIOTOTIKOV {Nudv to 0omoio avtikobioTd TO HOVIEAD T®V TPAYHOTOTOMUEVOV
TOTOTIKAOV {Npuidv mov gpappoletor onuepa. To AIIXA 9 Aoyiotikn Avtiotdduong Kablepdvel pio Tpocsyyion
Mg AOYIOTIKNG avTioTdduiong Poacilopevn o opyég Kot avTHETONICEL ACLVETEIEG Kol OOVVOUIES OTO TPEX®OV
povtédo tov AAIT 39. O Ouihog Bpioketor ot dadikacio extipnong g enidpaong tov AIIXA 9 oTig otkovouiKeg
7oV Kataotdoels. To AITXA 9 dev pumopel va epapuootel vopitepa amd tov Opdo 61611 dev £xel vioBetn el amd v
Evponaikm Evoon.

AIIXA 15 <Ec060_omé Xvuporore pe Teratec» (€poppdletal oTic £THO1ES AOYIOTIKEG TEPLODOVS TOL EEKIVOVV
mv 1 petd v 1 lavovapiov 2017)

To AIIXA 15 ekd00nke Tov Mo 2014. ZKomdG TOL TPOTHTOV €ival Vo TOPEYEL €Vl VIO, KATAVONTO LOVTELOD
avoyvaplong TV €600V and OAa To. cvpPforaia pe TELATEG OOTE VO, PEATIDGEL TN CLYKPIGIULOTNTO UETOED
ETALPELDY TOV 1510V KGOSOV, SLOPOPETIKOV KAAS®OV Kol SoQOPETIK®Y KePaiatayopdv. [lepihappdavet Tig apyég mov
TPEMEL VAL EPAPUOCEL 0L OIKOVOULKT OVTOTNTO Y10 VO TPOCIIOPIGEL TNV EMYETPNOT TOV £6O0®V KOL TN YPOVIKN
oTIYU NG avayvdpiong tovc. H Pacikn apyr eivar 0Tt pio otkovopkn oviotnto Bo avoyvopicel to £6000 e
TpoTOo 1oL Vo amekovilet ) petafifacn Tov ayabdv 1 VANPESIOV GTOVE TEAUTEG GTO TOGO TO OTOI0 OVULEVEL VO,
SkaovTol 68 OVTAAAOYLL YloL avTd T ayafd M Tic vnpeciec. O Oiog Bpioketor omn dadikacio EKTIUNONG TNG
enidpaong tov AIIXA 15 ot owovopkég tov Koataotdoels. To mpdtumo dev éxel viobBetbel axdun and v
Evponaikm Evoon.

EAAITXA 21 «<Ew6@0péc» (epappoletor oTig £TNo1EG AOYI0TIKEG TEPLOSOVG TOV EeKtvovv TV ) petd v 17 Tovviov
2014)

Avti n depunveia opilel Tov AoyioTiKd XEPIGUE LG VTOYPEDMONG TANPOUNG EIGPOPAS TOV £xEl EMPANOEl amd T
KuBépvnon kot dev glvar opog swcodnuatog. H dieppnveio dtevkpvilel mwg 1o deopevtikd yeyovog Paor tov
omoiov Oa émpene vo. oYNUOTIOTEL 1 VIOYPE®ON KATABOANG E16QOPAS (€va amd To KPITHPLOL Yo TNV OVayvVOPLoT|
vroypémons cvpeova pe to AAIT 37) givar 1 evépyeto OTwG TEPLYPAPETOL GTN GYETIKN vopobeaio 1 omoio TpoKoAel
mv TANpoUn g swoeopds. H diepunveio pmopel vo €xel ®G OMOTEAECUO TNV AVOYVAPLON TNG LTOYPEWOTNG
apydtepo omd OTL oYOEL ONUEPA, EIOIKOTEPO, GE OYECT LE EGQOPEG Ol Omoies EMPAAAOVTOL MG OMOTELEGLQ
GUVONK®OV TOL 1GYVOVY GE L0 GVYKEKPIUEVT] NUEPOUTVICL.

AAIIL 19 AvaBsopnuévo (Tpomomoinon) «Ilapoyéc o Epyolopévove» (e@apuoletor oTIC €THO1ES AOYIOTIKES
mEPLOSOLE OV Eektvovv TNV 1 petd v 1n TovAiov 2014)

H meplopiopévov okomod tpomomoinon e@apuoletol oe €16Qopeg TV pyalopéveoy 1M TpitOv HEPOV OTO
TPOYPAULOTA KOOOPIGUEVOVY TAPOYDY KOl OTAOTOLOVV TNV AOYIGTIKOTOINGT TOV E10QOPHOV 0TV givarl aveEdptnTeg
oV 0Pl TOV ETMV TOV TOPEYETOL 1] EPYOTIN, YL TOPAOELY L0, EIGQOPES epyalopévav Tov vtoloyilovior Baon
&vog 6Tafgpoh T0G0GTOD TOL HGH0V.

AIIXA 11 (Tpomomoincn) «Amd kowod Xopeoviee» (epapuoletor otTig €TNOlEG AOYIGTIKEG TEPLOOOVG TOL
Eextvoov v 1 petd v 1 lavovapiov 2016)

Avti 1 tpomomoinon amattel and £vav enevovTn va epapuocel v péBodo g eEayopdc OTav OTOKTA GULLETOXN
o€ pio amd Kool dpactnplotnta 1 omoio amoteAel pia ‘emiyeipnon’. H tpomomoinon dev €xet vioBetnOel acoun
a6 v Evponaikn ‘Evoon.
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AATI 16 xon AAIT 38 (Tpormomomosic) «Atevkpivion tov Emrpentdv Me@6dowv Andofeonc» (epapudletor otig
€TNO1EG AOYIOTIKEG TTEPLODOVS OV EgKvovv TV N petd v 1 Tavovapiov 2016)

Avt n tpomomoinom devkpwviler 6TL  ypron HeBOdwV Paciouéveov ot £00da dev givol KATAAANAES Yio TOV
VTOAOYIOUO TOV OTOCPEGEWV EVOG TEPLOVGLOKOD GTOXEIOL Kol £miong dlevkpvilel mwg To £50da dev Bewpovvton
KATOAMANAN Bdon empétpnong e OvVOAMONG TOV OIKOVOUIK®V OQEAMY 7OV EVOMUATOVOVIOL GE £va QA0
TEPLOVGLOKSO 6TOLYELD. AVTEG O1 TpOoTOTOMGELS OeV £xovv VoBeTNOel axdun omd v Evporaixn Evoon.

AAII 16 xor AAIT 41 (Tpomomowmjosls) «[swpyio: Avopkeic @urteiee» (epapudletar oTIg €TNOLEG AOYIOTIKES
mepLodove mov Egktvovv v N petd v 1 lavovapiov 2016)

AvTég 01 TPOTOTOMGELS AAALALOVV T YPTLLOTOOIKOVOLIKT AVAPOPA TOV SLOPKAV QUTEIDV, OTMG TO AUTELLC KoL TO
dévipa mov mapdyovv @povta. Ot dlapkeig Quieieg TPEMEL Vo AOYIGTIKOTOOVVTOL LE TOV 1010 TPOTO OMMOG Ta
1OIOKOTOCKEVOUGHUEVE EVODUOTO TAYIO. LUVETMG, Ol TPOTOMOWCELS GUUTEPIAUUBAVOVY TIC OlOPKEIG QUTEiES GTO
nedio gpappoyng tov AAIL 16, avti tov AAITL 41. H mapaymyn mov avantdcoeTol 0TS SlopKeic QuTeieg mapapével
oto 1edio epappoyng Tov AAIT 41. Ot tporonomoelg dev Exouvv vioBetnBel akdun amd v Evponaikn Evoon.

AAII 27 (Tpomomoinon) «ATOMKES 01KOVOMIKES KOTAGTAGEIS» (epapuoleTal oTIG ETHGLEG AOYIOTIKES TEPLOGOVG
oL Egktvovv v N petd v 1 Tavovapiov 2016)

AV M TPOTOTOINGCT EMTPENEL OTIC OIKOVOUIKES OVTOTNTEG VO XPNOOTOlovy TV néBodo ¢ kabapng Béong
TPOKEUEVOL VO AOYIGTIKOTOMGOVV TIG EMEVOVGELS 6€ BuyaTpikés, Kowompatieg Kol GUYYEVEIS OTIC OTOMKEG TOVG
OIKOVOUIKEG KOTOOTACES Kot emiong &ekabapilel Tov Opiopd TOV ATOMK®OV OIKOVOUK®OV kataotdoswov. H
Tpomonoinom dev £xel vioBenOel axoun and v Evponaikn Evoon.

AIIXA 10 ko AAIT 28 (Tpomomoujoeic) «[IOANON 1) ELGYOPE TEPLOVGLEKAV CTOYEIMV NETAEDY EVOC EMEVOVTI
KOl JLOG GLYYEVOVS ETOLPELNG 1) KOWOTTPOELNS» (eQopHOLETAL OTIG ETNOLEG AOYIOTIKEG TEPLOOOVS OV EEKLVOVV TNV
N perd v 1 lavovapiov 2016)

Ot tporomomoelg dievdetovv pio acvvéneia peta&d Tav dutaéemv Tov AIIXA 10 kot tov AAIT 28 oyetikd pe v
TOANCN 1 E€10QOPA TOV TEPLOVCIOKMOV OTOlKElV HeTa&D €vOG €mMeEVOLT] KOl HI0G GLYYEVODG ETOUPEING T
kowonpoa&iag. H Bactkn cuvErEln TV TpOTOTOMGE®MY Eival Tmg avayvmpiletal oAdKANpo 1o KEPSOG N 1 (N pog
GUVOALOYNG TTOV TEPIAAUPAVEL pio dpacTnplotnTa (€ite pe T Hope1| o Buyatpikng gite OxL). Mepikd képdog 1
b avoayvopiletor 6tav 1 ovvalhayn mepthoppdvel meplovolokd ototyeion ta omoio dgv amoTEAOVV Lo
SpaoTNPOTNTA, OKOUO KoL 0V OVTE TO TEPIOVGIUKA GTOLED EXOVV TN HopeN oG Buyatpikne. Ot Tpomomomoelg
dev €yovv vioBetnOel akdpun amd v Evponaixn ‘Evoon.

AAII 1 (Tpomomoujosic) “I'voeTomomoels’” (spuppoletal oTIg ETHOEG AOYIGTIKEG TEPLOGOVS OV EEKIVODV TNV 1)
peté v 1n Iavovapiov 2016)

Ot tpomomomoelg dtevkpwvilouv Tig odnyieg Tov AAIT 1 oyetikd pe TG €VVOleG NG ONUOVTIKOTNTOG KOl TNG
GLYKEVIP®OONG, TNV TOPOVGINCT) TOV UEPIKAOV 0OPOICUATOV, TNV SOU TOV OIKOVOUIKMOV KOTACTACE®V Kol TIG
YVOOTOTOMGELS TOV AOYIOTIKAOV TOMTIKOV. Ot tpomomomoelg dev Exovv viobetOel axoun amd v Evpomaixkn
‘Evoon.

AIIXA 10, AITXA 12 ko1 AAIT 28 (Tpomomowocls) “Etaipsieg_enevovoewv: E@appoyn e amoiloyne omwo
Vv _vroypiwon evoroinons” (epaploleTor oTIC ETNOLES AOYIOTIKEG TEPLOSOVE TOV EEKIVOLV TNV N peTd v 1n
Tavovapiov 2016)

Ot tpomomomoelg StevkpviCouy TNV EQAPLOYN TNG OTAALAYNG TV ETOPELDV ETEVIVCEMVY KOl TOV BUYATPIK®V TOVG
amd v vroypémon evoroinomng. Ot tpomonomaoelg dev Exouvv vioBetOel axkdun and v Evponaikn Evoon.

Emjoieg Behtidosig og AIIXA 2012 (spoppoletar oTig TH01EG AOYIGTIKEG TEPLOSOVS TOV EEKIVOUV TNV 1] LETA TNV
In ®eBpovapiov 2015)

Ot TOpaKAT® TPOTOTOMGCELS TEPLYPAPOVY TIG ONUAVTIKOTEPEG OALAYEG TTOL VTEEPyovTol o€ €9Td AITXA ¢
enOoKOAOVOO TV amotelecdtoV Tov KOKAov 2010-12 Tov gTo10V TPOYPAppLOTOG PEATiIDdoE®Y TOL ZAATL
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AIIXA 2 «[apoyéc mov Eopt@vror omé TNV i TOV HETOYDV»

H tpomomoinon dievkpivilel Tov opiopd g ‘mpoimddeong Katoyvpmong’ kor opilel dakpird tov ‘6po amddoong’
Kot Tov ‘6po vanpeciog’.

AIIXA 3 «X0veEVADGEIS EMYELPNGEDMV»

H tpomomoinon dievkpvilel mwg 1 vmoypémorn yio €vOeOUEVO TIUMUO TO OTOio TANPOlL TOV OpPIGUO TOV
XPMUATOOTKOVOUIKOD GTOLYEIOV TAEIVOUEITOL MG YPTLLOTOOTKOVOULKT VoYXPEWOn N ®¢ otoryeio tng Kabapng B€omng
Baon tov opiopdv tov AAIT 32 «Xpnuoatoowkovopkd péca: IMapovoiaon». Emiong devkpwilel mog kabe
EVOEYOUEVO TIUMUO, XPMIOTOOIKOVOUIKO KOL LT YPNHATOOIKOVOUIKO, Tov Ogv gival ototyeio tng kaboapng BEomg
EMETPATOL GTNV €0A0YT &io LECH TOV OMOTELEGUATMV.

AIIXA 8 «Agitovpyikoi Topsic»

H 1pomomoinon omoitel ™ yvootomoinon TV EKTIUACE®V TG Oloiknong 6cov aeopd Ty cvvdbpoilon Tov
AEITOVPYIKOV TOHEWDV.

AIIXA 13 «<Empétpnon evroyne aioc»

H tpomomoinom dSievkpivilel 6tL T0 TpodTLVIO dev amokAegiel ™ dvvordtnTa TG emMUETpnons Ppayvrpddecuwmv
OTOLTHCEDV KOl VTOYPEDCEDMY GTO, TOGH TOV TILOAOYI®MV GE TEPUMTMOELS OOV M EWMTOGCN TNG TPOoeEOPANONG elvar
OLCT|LLOVTY).

AAII 16 «<Evoouota wayrwo» Kot AAIL 38 «Avio TEPLOVOLOKG GTOLYEIO»

Kot ta 890 mpdTLTO TPOTOTOMONKAV TPOKEEVOV VO SIEVKPIVIOTEL O TPOTOG LLE TOV 0010 AVTIUET®TILOVTOL 1) TPO
amocPéce@v AoyloTikn aio TOV TEPLOVOLOKOD GTOLYEIOL KOl Ol GUGCMPEVUEVEG UTOGPREGEIG OTAV L0 OIKOVOLLKT|
ovtotTa akolovBel tn pEBodO TG avaTPOGAPLOYNG.

AAIL 24 «['vOGTOTOMGEIS GVVOEOEUEVOV LEPDOV»

To mpodTLO TPOTOTOMONKE TPOKEWEVOL VO CUUTEPIAGPEL G cuvdederévo PEPOG pio eToupeion TOL TOPEXEL
VINpPecieg PACIKOD SIOIKNTIKOD GTEAEYOVG GTNV OLKOVOUIKY OVTIOTNTO 1] GTNV UNTPIKY ETOLPEIR TNG OKOVOLUKNG
ovVIOTNTOG,

Etnoieg BeAtibhoeig og AITXA 2013 (g@apudletor oTic £TNOLEC AOYIOTIKEC TEPIOOOVE TOV EEKIVOUV TNV N UETO TV
1n Iavovapiov 2015)

Ol TOpaKATEO TPOTOTMOMGCELS TEPLYPAPOLYV TIS CNUOVTIKOTEPEG OAAAYEC TOv VvrelcEpyovTol oe Tpia AIIXA wg
EMaKOAO0VO0 TV OMOTEAEGHATOV TOL KOKAOL 2011-13 ToVL €TG10V TPOYPapLATOS BEATIOGEWY TOV TAATIL.

AIIXA 3 «X0OVEVAGELS ETLYELPTCEMV»

H tpomomoinon oSwevkpwiler mog 1o AIIXA 3 dev éxel €poployn OTNV AOYIGTIKOTOINGCT TOL GYNUATICLOV
0TO10dNTOTE amd KowoL dpactnprotntag Pdon tov AIIXA 11 oTig 0IKOVOUIKEG KOTAGTACES TG idtog g amd
KOOV dpacTnpLOTTAG.

AIIXA 13 «<Empétpnon gohoyng adioc»

H tpononoinom dievkpwilel mog 1 e&aipgon mov mapéyel to AIIXA 13 yia éva YopTOPUAGKLO YPNILOTOOIKOVOUIK®DY
amaTNoE®V Kot vroypedoemv (‘portfolio exception’) £xet epaproyn o OA0 ta cupPoiata (CLUTEPIAQLPOVOUEVMV
TOV U1 XPNHUATOOIKOVOUIK®OV GUUPBOACI®mV) EVTOC TOV mediov epappoyng tov AAIT 39/ATTXA 9.

AAII 40 «<Enevédoeig og akivnto»

To mpoTLTO TpoTOTTOMONKE TPOoKEYWEVOL Vo dtevkpiviotel Twg To AAIT 40 kou to AIIXA 3 dev givor apotfaing
OTOKAELOUEVOL.
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Etijoiec Bertioosic o AITXA 2014 (spoppoletar oTic £TH01EG AOYIOTIKEG TEPLOSOVG TOV EEKIVOUV TNV 1| LETA TNV
1 Tavovoapiov 2016)

Ot tpomomomoel; mov mopatifevior moapakdto mEPLYpdpovv TIC Pacikés oAlayés oe Ttéocepo AIIXA. Ot
TPOTOTOMGELG dEV EYovv vIoBetnBel akdun amd v Evponaikn Evoon.

AIIXA 5 «Mn KukA0QOPOUVTO TEPLOVOLOKGE OTOLYEID OLUKPUTOONEVE TPOS TAOAGY KOl OLOKOTEIGES
OPUCTNPLOTNTES

H tpomomoinom dievkpvilel mmg O6tav évo meplovclokd ototyeion (1] opdda otoyeginv) avotaSivopeitar amd
«OLKPOTOVUEVO TPOG TAOANGT» GE «ILUKPATOVUEVO TTPOG SLOVOUT», 1| TO 0vTifeTo, avTd dev amotelel aAlayn GTO
oY£010 Y10 TOANGN 1] SLOVOUT Kot OEV TPETEL VAL AOYIGTIKOTTOLEITAL GOV OAAYT).

AIIXA 7 «Xpnpotoowkovopkd péca: I'vootomonjoeic»

H tpomonoinom mpochitel ocuykexpyéveg odnyieg mpokeévov va Pondncet t Swoiknomn va Tpocdlopicel dv ot
opot piag cvueeviog Yo ELIMPETNON VOGS YPTHOTOOIKOVOIKOD TEPLOVGLOKOD OTOolXeiov To omoio Eyxet
petaPifootel cuvictobv cvvexlldpevn ovapelEn kol devkpwilel mwg o1 emmpOGHETEG YVMOTOMOMGES TOL
amotovvrol Baoet g tpomonoinong tov AIIXA 7 «'VOoTOTOMGE — ZOUYNQPIOUOC YPTUATOOIKOVOUIKMY
TEPLOVGLOKADV GTOLYEIDV KOl VTOYPEDCEDV>» OEV AMOITEITAL Y10l OAEG TIG EVOLAUETEG TEPLOOOVG, EKTOG EGV amatlTEITOL
a6 to AAIT 34.

AAII 19 «ITapoyég o€ epyalopévovg»

H tpomomoinon devkpwvilel g, 0tov mpocdlopiletatl 10 NTOKIO TPOeEOHPANCNG Yo TIS VIOYPEDCELS TAPOYDY
TPOCHOTIKOD UETE TNV ££000 OO TNV VANPECIO, TO CNUAVTIKO €ivol TO VOUIOHO GTO 0moio mopovctdlovtal ot
VIOYPEMGELS KL OYL 1 YDPO GTNV 0010 AVTEG TPOKVTTOVV.

AATII 34 «<Evorapecn ypnpoTO0OIKOVOUIKI] ava@opa»

H 1tpomonoinon dievkpvilel v £vvola ToV «TANPOPOPNCT TOV YVOCTOTOLEITOL OTOVOTOTE OALOD GTNV EVOLAUEST|
YPNLOTOOIKOVOUIKT OVOPOPE» TOV AVOPEPETOL GTO TPOTVTO.

2.3. Evomompéveg 01kovopKES KATAGTAGELS
(o) OuyoTpikég eTorpeisg

BOuyatpikég givarl ot emyelpnoelg (CLUTEPIAAUPAVOUEVOV TOV ETLXEPNCE®Y €101KOD GKOTOV) TAVM OTIS OTOolE]
OOKEITOL OKOVOUIKOG Kol AEITOVPYIKOG EAEYYXOC OO TNV UNTPIKY €Ml TOV SIKAUOUATOV YAGOL T®V OTOiOV M
UNTPIKN KOTEYEL TOGOGTO peyolOTEPO TOL 5S0%. H dmapén kat enidpacn Tuydv SuvNTIK®OV SIKOIOUATOV YOOV TO.
omoia, &xovv Beperidoel dikaiopo eEGoKNONG KOTA TOV ¥pdvo GUVTAENG TOV OTKOVOUIK®OV KATAGTACEWOV 1 €ivol
petatpéyya, AapPavetol vtoyn TPOKEYEVOL va. ototyelofetnOel edv 1 untpkn ackel tov Edeyyo emi (oG GAANG
enyyeipnone. Ot Buyatpicég vomolohvToLl Le OAKT EVOTOINGN OO TNV MUEPOUNVIO TOL OTOKTATOL O EAEYYOG €T’
AVTOV KOl TOOVOLV VO EVOTOOVVTOL amd TNV MUEPOUNViO. OV TéTowog €Aeyyog dgv voictatal. To cvvoro TV
GUVOMK®V €600V AoyileTan KOTA ovaAoyio, 6TOVG WOIOKTATEG TNG UNTPIKNG KL GTA SIKOUMHOTO, TPIT®V, OKOUT Kol
AV TO VTOAOUTO TOV OVOAOYEL 0T SIKOUMOTO TPITOV gival YPE®CTIKO.

H andéxon Bvyarpikodv etaipeidv Aoyiotikonoteiton pe tn péBodo g e€ayopds. To petafifacdév avtdiloypo
™G amoKTNoNG EAEYYOL VIoAoYileTon BAoel TG evAoyng a&log TV GTOLEI®Y TOV EVEPYNTIKOV OV LETAPEPOVTOL,
TOVG GLUUETOYIKOVG TITAOVG TTOV €KO1d0VTOL 1] AVTOAAGGGOVTOL 1] TMV VIOYPEDGEDY TOL OVOAAUPBAVOVTOL KOTd TNV
nuepounvia eayopds, copmepthoppdvovtag Ty edrloyn a&io TV GTOYEIMV EVEPYNTIKOD KOl TMV VITOYPEDGEMY TOV
aroppéovy amd pio puBuon evdeyouevov ovtoAldypatog. Ot damdveg mov oyetilovrar pe v eayopd
g€odomotovvtal. Ta avayvopicipo oTotyeion EVEPYNTIKOD Kol VTOYPEDCEDV KOl Ol EVOEXOUEVES VTOYPEDMCEIS TOV
QITOKTMVTOL GE L0l ETLYEIPNUATIKT) CUVEVMGT), EMUETPOVTOL OPYIKE KOTA TNV MUEPOUN VIO ATOKTNONG OTNV €0A0YT
a&io Tovg, aveEapTNTMG TOL TOGOGTOV GUUUETOXNG TOV SIKAOUATOV TPITOV.

Edv vanipyav 101 CUUUETOYIKA SIKOIDUATO GTOV UTOKTMOWUEVO, AVTH ETUETPAOVTIAL EK VEOL GtV €0Aoyn aio Katd
TNV nuepounvio andkTnong kKot evoegyouevo kEpdog N {nud avayvopiletoar oty Katdotaon anotehecpdtov. Ava
nepintoon eEayopds, o Opthog avayvopilel Toyov pn eAéyyovca GupeToyn TG Buyatpikng gite oty gvioyn aéia,
gite otV aio Tov pepdiov g pn EAEyyovoag SVUUETOYNG otV Kobopn BEon g BuyaTpikng.
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To vrepPaiiov ToL GLVOAOL TOV HETAPEPHEVTOC OVTAAAAYLLATOC, TV SIKOUMOUATOV TPlTedV Kot TG e0Aoyng a&iag
TPONYOVLEV®OV GUUUETOYIKOV SIKALIOUATOV GTOV AITOKTMUEVO KATE TNV MUEPOUNVIOG AmOKTNONG, €Nl TG ELAOYNG
a&iog Tov kafapdv avayvopIcILOV TEPLOVCIUKOV GTOYEIOV TNG BLYUTPIKNG TOL OTOKTHONKE, AOYIOTIKOTOLEITOL (G
vrepadio. Av to ochvorlo TV Topamdve eivor pikpdtepo omd v gdloyn afia Tov kaboupdv ovoyvopicluov
MEPLOVCLOKAOV oTowyeiov e Buyatpkng, 1 dapopd avayvopiletor Guece oTny KOTACTOOT OTOTEAECUATOV.
XPNULOTOOIKOVOULKA OTOLElDL EVEPYNTIKOD 1] YPNULOTOOIKOVOUIKES VIOYPEMCEL TOV AmoppEovy and pvouicels
EVOEYOUEVOD OVTOAAAYLOTOC EMUETPOVTOL oty €0Aoyn o&le Tovg pe Tig petoforés oty aio ovty va
avayvopilovtol 6Ny Kotdotaon anoteheopdtov. Evdexdpevo avtdiiaypo mov £yt ta&ivoundei g ototyeio g
KkaBoapng 0€onG dev EMAVAUETPATAL KOL 1) LETAYEVEGTEPT] TAKTOTOINGT TOL avayvepiletol oty kKabapr| Béon.

H enintowon ota anoteléopoto €1G VEOV Kol SIKOIMUOTO HEOYNPLog AOY® OAAOYHG TOCOGTOL GE GUUUETOYES,
Bewpodvior g cvvaAlayéc peto&d petdymv tov Opidov kot cvvendg avoyvopilovior katevbeiov oto To
Kepdhora.

SUOVOAAAYEG, DTTOAOITOL KOl [N TPOYUOTOTOMUEVH KEPON TOV TPOKOTTOLV UETAED TOV €Toupel®v tov Opilov
amaieipovtor Kotd TV gvomoinot. Ot AoyIoTIKES apyés TV BUYUTPIKOV ETALPELOV £X0VV ovamposaprochel mote
va gtvar opowdpopeeg pe avtég mov €xovv viobetnfel and tov Optho. Ot pun mpaypatomompéveg Inpiég emiong
amaieipovtot eKTOG GV 1 cuVoAayT Tapéxetl evdeitelc amopeimong Tov petaPifacHévioc meplovsiokod otorygiov.

H gtoupeio kataympel tig enevdvoelg oe BuyaTpikés, OTIS ATOUIKEG OIKOVOUIKES KOTAGTAGELS TG, 6€ KOGTOG petov
amopeimon.

(B) Zoyyeveic emyeiprioeig

Ot ovyyeveig enyepnoselg givar gtaipeieg otig omoieg o Opthog e&ookel onuovikny nppon OAAL Oyl EAEYYXO TTOL
ovvodevetal cuvnBmg amd peToykd Swkaidpota petd yNeov omd 20% - 50%. To kdoTog TG EMEVOLONG OTIG
ovyyeveic emyelpnoelg vroroyiletar pe ™ péBodo g kabapng BEong kot apykd avayvopifovtal oto kd6ctoG. To
KOGTOG €MEVOLONG TOV OMIAOL OE GLYYevelg emyelpnoelg mepthapPavel kol v vrepatio (Letd TV oaeoaipeon
GLGCMPEVUEVIG amopElmoNg) Tov voAoyileton katd TV eEayopd.

To pepidio tov Opikov ota k€pdn N Cnpieg petd ™V amdKTNOY KATUY®POVVTOL OTO ATOTEAECLATO KOt TO LEPIOLO
mg petafoing oto amobepotikd avayvopiletor ota amobepatikd. Ot cuvolikés petoforés petd v eEayopd
emnpedlovv  Aoylotik) afia tov emevddoemv oe ouyyeveic. Otav 10 pepidio tov Opikov otig Inuieg petd v
eEayopd vrepPel N yivel 160 pe 10 KOGTOG AMOKTNONG TEPIAAUPAVOUEVOV TUXOV amaTHoEDV Y0Pig eEacPdAon O
Ophog dev avaypdeet mepottépm {nuieg extdc av éyel avolafel vmoypedoelg 1 €xel mpoPel oe TAnpoUég yo
AOYOaPLOGO TNG GLYYEVOLG EMLYEIPNONG.

Mn mpaypotomombévio kEPON oxeTiloOueva e cuvaAlayéc petald Tov OpPiAoL KoL TOV CLYYEVAV EMXEIPNOE®V
AmOAEIPOVTOL GTO TOGOOTO GLUUETOYNG Tov Opilov otnv cuvyyevn emiyeipnon. Mn mpaypatomowmBeiceg {npuieg
eniong oamoleipovtar €kTtOC av 1 GuvOAAOY amoteAel €voelgn AMOUEI®ONG TOL TEPLOVGLOKOD OTOLXEIOL 7OV
petafifaletat. Ot AOYIOTIKES OPYES TOV CUYYEVDV EMYEPNOE®V £X0VV Tpomomondel 6mov ftav avaykaio Yo vo
eEaocpalotel cuvheta pe TiIc AoyloTikég apyés tov Ouilov.

H etapelo kataympel Tig enevOVCEL; 08 GLYYEVEIS, OTIS ATOMKES OIKOVOUIKES TNG KOTOOTACELS, 6€ KOOTOG peiov
amopeimon.

Ye TEPMTMOCELS OTOV TO TOGOGTO GULULETOYNG OE GLYYEVELS gTOpEleg LELDVETAL AOY® L1 GUUUETOXNG GE OVENCELS
petoykod keporaiov, kEpdn N {nuieg mov TpokvmTovy avayvopiloviol ota omoTeAEGHATA.

24. Minpoeopnon katd Topsic
Ot Aettovpyikoi Topeic mapovstaloviot pe TpOTO TOV GUVADEL LE TIG ECMTEPIKEG OKOVOUIKEG AVOPOPEG TPOG TOV

EMKEPUAN ANYNG EMYEPNUATIKOV omopdcemv (Ievikdg AtgvBuvng) o omoiog eival vIevBuVog Yo TNV HETPNON TNG
amOO0CTG TV AELITOVPYIKMY TOUEDY KoL TNV KOTOVOUT TOPOV LETAED QLTMV.
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2.5. YUVOALOYPROTIKEG HETATPOTTES
(a) AE1TOVPYIKO VOPIOPHA ATOTIEN OGNS KOl VOULGLO TAPOVGILUGTG.

Ta ototyeio TOV OIKOVOUIKOV KOTAGTACE®MY TOV £TOPEL®V Tov Opilov vroloyilovtot ¥pNGLOTOIDVTS TO VOGO
TOV TPOTEVOVTOG OIKOVOLKOD TEPIPALAOVTOG, 6T0 onoio kdOe etarpeio Aettovpyel («AeTOVPYIKO VOLIGHLO»).

Ot gvomompéves OKOVOUIKEG KOTaoTdoelg mapovotdloviar oe Evpd, mov givor to Agttovpykd vOpGHo Kot To
vopopa Tapovsioons g unTpkng Etapeiog.

(B) Zovarrayéc kot vroérouta

Ot cuvorrhayég oe EEva VORIoUATO PLETATPETOVTOL GTO VOUIGHO OTTOTIUNONG BACEL TOV IGOT®OVY TOV IGYLOLY KATA
v nuepopnvia g kébe cuvariayng. Képomn kot {npuég amd cuvaAloyoTikés S10popE 0l 0Toleg TPOKVTTOVY 0o
mv e£0pAnon TETOWwV CUVOAANYDV KOl amd TN UETOTPON TAOV YPNUOTIKAOV GCTOWEIDV EVEPYNTIKOD KoL
VIOYPEDCEMV TOL €ival 6e EEVO VOUIGHO e TIC GUVOAAOYUOTIKEG IGOTYLIEG TOV 1GYVOVY KATE TNV Muepounvia
ooA0YIopoL, avayvopifovtar oty Katdotaon Anoteleopdtov, ektdg avtdv mov avayvopilovtol otnv Kabopn
®¢on Kot apopodv KEPON Kot Inpies omd avTioTdOuon TapoK®Y pomv.

Képdn ko Inpieg amd cuvorioypatikéc dopopés mov apopolv ddvela kot tapelkd dféoia Kol 160d0VoLLe
mapovcldlovial ©¢ ypnpoatoolkovoplkd £€codo N €E0do omv  katdotacn amoteAespdtov. Ot vmoloumeg
GUVOAOYLATIKEG S1POPES TaLpoLGLALovTaL OTNV KATAGTACN amoTeAESUATOV OTmG 6TV onueimon 29.

(y) Etapeieg Tov Opilov

H petatpon 1@V 01KOVOUIKAOV KOTAGTACE®Y TV eTatpel®@v tov Opilov (kopio ek TV 0moimv dev £yl VOLUGHA
VIEPTANOW@PIOTIKNG OIKOVOUING), Ol OTOIEG £YOVV SLOPOPETIKO AELITOVPYIKO VOUIGHO ad TO VOUIGUO TOPOLGIOoTS
tov Opilov yivetor og e&ng:

1. To meplovolokd OTOYKElD KO VTOYPEDCELS UETOTPEMOVTIOL UE TIS 1GOTYMES MOV 1GYVOVY Katd TNV
NUEPOUN VI TOV 1IGOAOYIGHOD,

ii. Ta ¢00d0 kot ta £E0d0 peTaTpémovtat pe T PéoT wotiio g xpriong (eKtdg €Gv 1 péor tootipio dev givar
AOYIK TPOGEYYION TNG OCLGCWOPELUEVIG EMOPACNG TOV COTMV TOL {oYvov Kotd TG MUEpOunvieg TmV
GUVOALOYDV, OTHV oTtolo TePImTMON Ta £6500a Kot ££000L LETATPETOVTAL LLE TIC ICOTLUES TOV {GYLAV TIC NHUEPOUNVIES
TOV GUVOALOYDV),

iii. Ot TPOKVITOVGES GUVOAAAYLLATIKES S0POPES KOTOXWPOHVTUL 68 omofepatikd TV Wimv Kepolalov Kot
UETAPEPOVTOL GTOL OTOTEAEGLOTOL LLE TV TTOANOT] TOV EMLYEIPNCEDY AVTAOV.

Ol GUVOAAOYLOTIKES SLPOPES TTOL TPOKVRTOVV amd TNV HETATPOTN Tng kabapng emévdvong oe emyeipnon
eEOTEPIKOL, KOODG KOl TOV OOVEWNKOV KOl GAA®V VOLUCUATIK®V gpyoleiov mov €xovv yapaxtmpiobel g
avtiotdOpion tng emévovong outhg, avayvopilovial ota idio kepdiaia. Katd t ndinon etapeiog e@tepikov, ot
GLOCMPEVIEVEG CUVOAAAYHOTIKEG OLOQOPEG LETAPEPOVTUL OTO OTTOTEAEGUATO YPTOEDS MG HEPOG TOV KEPSOVG 1|
{nuiog amd ™ TOANON.

H vrepa&io kot ot avampocaproyés Tov €AYV a&ldV oL TPOKVTTOLY amd eEayopd BLYATPIKOV ETAPEIDOV GTO
eEmtepKd, avayvopilovial og otoryelo evepyNTIKOD Kot ToONTIKOV TG eTaLpeiog EEMTEPIKOV KL LETOTPETOVTOL LLE
Baon v Ty GLVEALGYLOTOG TTOV 1GYVEL TNV NLEPOUNVIL TOV IGOAOYIGLLOV.

2.6. Evoopoteg aKivtomouceig

Ol eVOONOTEG OKLVITOTOWOELS TALPOVSLALOVTOL 6TO KOGTOG KTHONG TOVG UEIOV GLGCMPEVUEVES aMOCPECELS Kol
Tux6V amopeldoels. To k6oTog KTNoNG TeptAapPdvetl Kot TG damdves Tov oyetilovTol Gpesa [LE TNV OTOKTNON TOV
oToLKElV.

Mertayevéotepeg damdveg gite meplhapfdavovtal ot AoyloTiky a&ic Tov evoouatov moyiov 1 o0tav kpifel mo

KatdAAnio ovayvopifovtal og exmpiotd mdylo, povo otav Beswpeitor mOavov mog Bo TpokLYOLY UEAAOVTIKG
OKOVOUIKA 0QEAN oTov Opilo peyaAdTEPO OO OVTA TOV APYIKE AVOLEVOVTOV COUPOVE LE TNV apyIK) arddoon
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oV oTotXEloL EVEPYNTIKOV Kot vid TNV TtpodmdOecn 4Tt 10 KOGTOG Tovg propel va empetpnBel a&dmota. To kKdoTog
EMOKELMOV KOl GLVINPNGE®Y KaToywpeital otnv Katdotaon AToTeEAeoUAT®V OTOV TPOYLATOTOEITOL.

Ta owodneda dev anocPévovtat. Ot anooPécels Tov AL®V oTotyElmV TV eVveDUaTOV Tayimv vroioyilovtot pe
otafepn 1éBodO e 160TooES ETG1EG EMPAPUVGELS GTO SIACTNHLO TG AVALEVOLEVNS OPEALUNG CoNG Tov oTotygiov,
£101 O0TE va dlaypagel T0 KOGTOG 6TV LIOAEWpATIKY Tov afia. H avapevopevn oeéhun (on tov ototyeimv sivar
oG egng:

- Kripua 20-33 'Em

- MnyoviLoTo - TEYVIKEG EYKATAOTAGELG KOt AOwmdg pnyavoroykog eonmopog  8-20 'Emn
- Metagopwd péca 7-10 'Em

- Emumla kot Aordg eEomhopog 4-5 'Em

Ot vroreppotikég agieg kot ot weéAeg (ég TV EVOOUOTOV Tayimv avabempovvtal Kot Tposappolfovial o kabe
nuepopnvia 16oA0YIGHob av ovtd BewpnBel avaykaio.

Ortav ot hoywotikég afieg tov evodpatov mayiov vrepfaivouv v avaktioun o&ie tovg, 1 dapopd (Inud
amopeinong) kataympeitor dpeca og €£0do oty Koatdotaon ATotelecrdtmy.

Katd mv ndinon evoopotov mayiomv, ot Sto@opés Letall Tov TIUAIOTOS TOV AOUBAVETAL KOl TNG AOYIGTIKNG TOVG
a&log Kataympovvtal o képdN N npieg otnv Katdotaon Amotehespdrov - Aowd képdn/(npieg) kabapd.

2.7. AGONUTES OKIVITOTOUGELS

To kdécT0G épevvag Aoyiletar g €€odo katd v mpaypatomoinon tov. To kK66T0G TV Epymdv aviamtuéng (mov
aQPOpPovV KLPig oYedlaopHd Kol SoKW VE@V 1 PeEATiopévov Tpoidvimv), avayvopiletar og Kotnyopic T@v
ACOUUTOV TAYIOV GTOlXEI®V HOVO OTav VIdpyel TOAVOTNTO ETTVYIOG TOV EPY®V OVTAOV, AaUPBAvovTag VITOYN TO
Babpod epmopikng kat texvoroyikng Procttdmmrag Toug Kot btd v Tpobndbeon 6Tt T0 KOGTOG pmopel va petpndet
a&omoto. Aowmég SomAveg avATTLENG, TOV OV IKOVOTOIOVY TO TOPATAVE KPLTHPLO KOTOXWOPOOVTOL OG OUTAVEG
KOTE TNV TPOYRATOTOINoN Tovs. Aamdveg avantoéng mov £xovv 110N avayveplotel og ££000 dev avayvopilovTot og
MEPLOVGLOKO otolyelo o€ petayevéotepn mepiodo. Aomdveg ovamtuEng ot omoieg &yovv  kepaAatomomBel
KOTOY®MPOVVTOL OTIS OCMOTES OKIVITOTOCEL Kol amocBévovTol Hetd TNy Evapln g Tapaymyns Tov Tpoidvimv
mov avagépovtal, pe T otabepn péBodo amdcfeone, kaTd TO SACTHU TNG AVOAULEVOLEVNG @eEMung (ong Tov
otoryeiov N omoia oe KAOe mepintwon dev vepPaivel To TEVTE £T1).

2.8. Amopeioon agiag pn YPNNUOTOOIKOVOUIKAV TEPLOVGLOKAOV CTOLYEI®V

To meplovotlaxd ototyeia mov £xovv ampocdidpiotn weéun Lo (y vrepaéio) dev amocPévovtor oAAd vTdkevTal
og éheyyo anopeinong emoine. Ta Teplovciakd oToyEin Tov OTOCREVOVTAL VITOKEWVTAL GE EAEYYO OMOUEIDONG TNG
a&iog Tovg dtav vIapyovy gvdeifelg 6Tt  Aoyiotikn aia Tovg de o avaktnOeil. H amopeioon avayvopiletal Kotd
70 1000 TTOL 1) AOYIOTIKN a&io TOL TEPLOVCLOKOV GTotKEioL VrepPaivel TNy avaktioyn a&io tov. H avakthoyn aio
glvar  peyaAdvtepn peta&d tng edloyng adiog, PEIOUEVNG KATA TO OMOLTOOUEVO KOGTOG TAOANGOTG, Kol TG a&iog
Aoy ypnong. T v extipnon tov {Nuudv anopeioons, Ta TEPLOVCLOKE GTOLEID EVIACCOVTOL OTIG UIKPOTEPES
duvatéc povadeg dmuovpyiag TOUEWKOV podV. Mn YPMUOTOOIKOVOUKE OTOEll EVEPYNTIKOV, €KTOG Omd TV
vrepatia, To omoia glvon amopsiwpéva emaveEetdlovtat Yo TVXOV AVTIGTPOPY| NG amopeiwong oto Téhog Kafe

xphong.

2.9. XPNULOTOOLKOVOULKG GTOLYELN EVEPYNTIKOV

29.1. Tagwvopnon

Ot enevovoels tov Opilov tagvopoivtal 6T TAPAKAT® Katnyopieg pe BAcTn To oKomo yio Tov omoio amokTnOnKay.
H Awiknon amo@acilel v katdAAnAn tagwvounon tng enévovong Katd o ypdvo amdKTNoNG Tng enévovons Kot
enovegetalel v ta&vounon og kdbe npepounvio TopPOLGIAoNG.

() Xpnpotootkovopuikd teplovolokd otorycio o evhoyn aéia péom s Katdotacng Amoteheopatov

H xatnyopio. avt mepthopfdaver: ypnLOTOOIKOVOUIKG TEPLOVOLOKG CoTOElM TOV KaTEXOVTOL Yio. epmopia. Eva

TEPLOVGLOKO GTOLYEID KATATAGGETOL GTIV KOTNYOpio avT €V amokTONKe pe okomd TNV TAOANGCT TOV GE GUVTOUO
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xpovikd drdotnua N €xel tavoundel oe avt v Kotnyopio omd v doiknomn. Ta mapdywyo ta&wvopodvior mg
Kateyoueva ylo epmopio ektdc edv mpoodiopilovrat og avtiotafpuicelc. Xtoryeia vepyntkol avTNG TG KOTNYOPLog
TOEIVOLOVVTOL GTO KUKAOPOPOUV EVEPYNTIKO.

(B) Advero ko aronToELg

[epthopPfaver un mopdyoyo xpnULOTOOKOVOULKE TEPLOVCIAKA GTOLXEIN e TAYLES 1) TPOGOIOPICUEVEG TANPMUES, TO
omolo 0g JMPAYULATEVOVTOL GE EVEPYELS OYOPEC. ZVUTEPIAAUPAVOVTOL GTO KUKAOPOPOVV EVEPYNTIKO, EKTOC Ao
ekeiva pe MEN peyaddtepn tov 12 pnvov amd v NUEPOUNVID IGOAOYIGHOD TO 0010 CUUTEPIAAUPAVOVTOL GTO UN|
KUKAOQOpoUV gvepyntikd. Ta ddvea kot ot amartioetlg g Etaipeiog kot Tov Opilov mepropfdavovy Ieddteg kot
Aowég anartioelg (onpeioon 2.12) kabmg kot tapakd dtabéoia kot isodvvapa (onpeioon 2.13).

(7) AweOéopa Tpog TAOANON YPNNUETOOLKOVOUIKA TEPLOVGLUKE GTOLYElO.

Iepthopfaver un Topdywyo. PNILOTOOKOVOLLKE TEPLOVOLOKE cTotyeln T omoia gite TpocsdiopilovTal og avTHY TV
katnyopia, gite dev TaEVOLOVVTOL OE KATOLO OO TIG AveTéEP® Katnyopies. [leptlappdvoviol 6to pn Kuklo@opovy
gvepynTkd epdoov n Aoiknon dev €xel Tnv mpodbeon va ta peuotonomoet péca o 12 pnveg amd v nuepounvia
Ioohoyiopod. Katd v nuepounvia tov Isoroyiopotd o Opihog dev giye enevddoelg avtng g Kotnyopiag.

2.9.2. Avayvopion Kou empéTpnon

AYopéc Kol TOAM|CGELS YPNULOTOOKOVOUKAV oTotyelmv gvepyntikov ovayvopilovtal Katd v nuepopnvic mov
Ste&dyetal  suvalloyn Tov givor ) nuepounvia Kotd Ty omoio. 0 OpA0g deGUEVETAL VO 0yOPACEL 1] VO TOANGEL TO
TEPLOVGLOKO oToLEln. Ot EMEVOVOEIG OYETIKG LE YXPMLOTOOIKOVOIKG ototyeion Oyt o €OAoyn a&ia péom g
KOTAOTOONG OMOTEAEGUATOV apykd avayvopiloviar oty €droyn o&ia cvpmeprapfovopévov toxdv e£6dmv
oxetikdv pe ™ ovvorloyr. Ta ypnpoatoowovopkd meplovclokd otoyegia oe goAoyn oflo péom ToOV
AMOTEAEGUATOV XPNONG apyIKa avayvopilovtor otnv €bhoyn a&io kot Toyov ££0da OV aPOPOVY GTNV CLUVOALOYT|
KOTOY®POVVTOL GTNV KOTACTOOT| UTOTEAECHLATMV.

Ta ypnuatooovopikd ototyeio. Evepyntikov amoavayvopilovtat 6tov ta Stkaudpato i6mpa&ng TOUENKDY POmV
amd Tig emevdvoels Ayovv 1 petafiBdlovror kot o Ophog €xet petafifdost ovolmdds 6A0VG TOLG KvdHvoug Kot
AVTAUOPEG TOV CLVETAYETOL 1) WOLOKTNGIOL.

Ta ddvela kKo amartioelg eppavifoviar oto avandsPesto k6cTog fdoet g pedddov TOV TPAYUATIKOD EMLTOKIOV.

Ta dwbéoipa Tpog TAOANOT PN LOTOOIKOVOUKE TEPIOVCLOKE GTOLYEIN KOl T YPTLOTOOIKOVOMKE TEPIOVGLOKE
ototyeia og bhoyN a&io HECH TNG KATACTAONG OMOTEAECUATOV XPTONG, EXYLETPOVVTOL LETAYEVEGTEPO GTNV EDAOYT
a&la Tovug.

Ta képdn 1 {npieg Tov TPoKHITTOVV Ao TG PETAPOAEG TNG €0AOYNG a&ilog TV XPTLOTOOIKOVOLKAV TEPLOVGLOKMDY
otoyeiov oe gvloyn o&ia péom g Kartdotaong Amotelecpdtov, kotoyopobvior ota Aowmd képdn/(Inuieg)
kaBapd v mepiodo mov mpaypatomoovvTol. To oxetikd £o0da pepiopdtov ovayvopifovtal oty Katdotoon
Amoteleopdtov tov Oepehdvetal to dikaimpo tng giompadng Tovg kot epeavifovtotl ota Aowmd £60da.

O1 eneVOVOELG OE GUUUETOYKOVG TITAOVG TTOL OV EYOVV YPTLATICTNPLOKY T GE EVEPYO AyOPd KAl TV OTOI®V 1|
gbhoyn a&ia dev pmopei va empetpnel a&10MOTO EMPUETPDOVTOL GTO KOGTOC.

2.9.3. Amopci®on YPNIATOOTKOVOUIKAOV TEPLOVGLUKAV GTOLYEIMV

O Opirog o&lohoyel oe kdBe muepounvio 16OAOYIGHOD KOTG TOCO VAAPYEL OVIIKEWEVIKY £voeln 0Tl éva
XPMUATOOTKOVOUIKO TEPLOVGLOKO GTOXEID 1 OLASA YPMUATOOIKOVOUIKDV TEPLOVGLOKADV GTOLXEI®V £X0VV VTOGTEL
amopeioon omv afila. o petoyés etapeidv mov €xovv tavoundel g ypnuatootkovoukd ototyeio Stabéoipa
TPOG TAOANGY, ONUOVTIIKY M Tapatetapévn peloon g gvAoyng a&lag g petoyng yopniotepa amnd to KOGTOG
KTNoNG ouviotd €vdelln anopeioons g agioc. Av otoyelobeteiton amopeioon g atlag, 1 cvocwpevpuévn Inud
mov voAoyiletol cav 1 dtaPopd PLeTaEd ToOL KOGTOVE KTHONG KAl TNG TPEXOVSAS eVA0YNG a&iag [elov omoladnmoTe
{nua amopeimong M omoia glxe avayvopiobei mponyovpévag otnv Katdotaon ATOTELEGUAT®V, LETAPEPETAL OO
0 omofepotikd emovektipunong enevdvcewv oty Katdotaon Amotedeopdtov. Ot (néc omopeimong tov
GUUUETOYIKOV TITA®V 7oL Kataympovvtal oty Kotdotoon Amotehecpdtov Sev avooTpEQOVTIOL HECH TNG
Kartdotaong Anotelecpdtmv.
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O éLeyy0g OMOUEIMONG TOV EUTOPIKAOV ATOITNCEWV TEPLYPAPETAL GTNV onpeinon 2.12.
2.10. Mopayoyo Xpnuatoolkovopikd Xtovysio

O Ophog ypnowomotel mapdymyo YPMNUATOOUWKOVOULKA epyolieia yioo va ovtiotobpicet Toug KvdbHvovg Tov
GLVOEOVTAL [LE TN LEAAOVTIKY SIOKVUOVOT| TILOV. AVTA T TaPEymYo YPNULATOOUKOVOULKA epyareio avayvopilovtot
apyKd oty gvAoyn tovg atla otnv nuepounvio. CLUPACEMG KOl LETAYEVESTEPQ EMUETPOVVTOL OTNV EVAOYT TOVG
a&la. H pébodog avayvapiong tov képdovg 1 Inuidg mov omoppéet amd TNV TOPATavVe omotipnor e£optdTotl 6To
KOTG OGOV avTA T TAPAY®YO YPNUATOOIKOVOUIKG EpYaAEio. £XOVUV TPOGOIopIoTel MG epyoAeion avTioTdOpiong
KIvOOVOU KaL TN VGT TOV GVTIKEWEVOL OVTIGTAOLGNG.

O Opthog ypnoyomotel mopdy®yo Yo, avVTIGTAOUION €VOC GLYKEKPEVOL KIvODVOUL 7OV GCULVOEETOL HE €val
AVOYVOPICHEVO TEPIOVGLOKO oTowEio 1 vroypéwon 7 pHe pion peAlovTik) cuvoriayn M omoia €xel HEYAAN
mhavoTTa Vo Tporypatonon et (avTioTaO o TapEloK®Y podV).

O Opihog KoToypaQEL KOTA TNV NUEPOUNVIC GUVOALOYTG TN OXECT LETAED TOV aVTIGTAOUIGTIKOD EPYAAEIO KOt TOL
QVTIKEWLEVOL OVTIOTAOUIONG KaODG Kol TOL GKOTOU avTIoTAOUIoNG KIvdUVOL KOl TNG OTPATNYIKNG LAOTOINOoNG
SuVOAaY®V avTiotdOpong kvdvvov. O Opihog Kataypaest exiong Ty opytkn ekTipnon avtiotddpuong Kvdvvou
KaBdg Kot Katd TN SbpKew TOV GUVOALAYDV TO KOTd TOGO Ta €PYQAEiD TOL YPNOLLOTOOVVIOL GE CUTES TIC
GLUVOAYEG etval amoTeleoLaTIKA 6TO Vo avTiotadpilovy Sakvpdveelg ot edAoyes aleg N OTIC TOUELOKES POES
TOV OVTIKEWWEVOV OVTIGTAOONG.

H eddoyn aélo tov S1000p®V YPNLOTOOIKOVOUIKAV TOPAYDY®V TO OTOlol YPTOYLOTOOUVTOL G EPYOAEiR
avtiotduiong kwvdovov gpeavifovtal oty onueioon 12. Ot kvicelg oto anobepatikd avtiotdduiong ota Tow
Kepdiawo gppaviCovtar oty onueioon 16. H edloyn a&ia evog yp1ILOTOOIKOVOUIKOD TOPOYDYOV KOTOTAGCCETOL
670 U KukAopopobv Evepyntikd 1 otig pokponpdeciieg vroyped@aelg 0tav 1 ddpketa avtod vrepPaivetl tovg 12
UVES Kot 6T0 KukAo@opovy Evepyntid 1 otig Bpoyvnpdfeciieg vmoypedoelg 6tav 1 d1GpKeLd Tov eivor pkpotepn
tov 12 punvav. Iapdyoyo koteyOUeva Yo €Umopio. KOTOYM®POVLVTOL GTO KUKAOQPOPOVUV EVEPYNTIKO T OTIS
Bpayvmpdbeopeg vroypeM®OELS.

AvtiotdOuion Tousiokov Podv

To amotelecpatiKd UEPOG TV OAAAYDV 0TV €0A0YN 0&ilo TOV XPNUATOOIKOVOUIK®OV TOPOYDY®V, TO, OO0 £XOVV
XOPaKTNPIo0el Ko KatnyoplomomOel ¢ «avTioTAOIoT TAUEWKOY pOdV», KATaX®pouvTol otnv Kobapn 0éon. To
Kképdog/Cnpic TOL PN ATOTEAECUATIKOD UEPOVS AVTAOV, OVAYVOPILETOL OUECHS OTO OTOTEAEGLLOTO TNG YPNOEWDS, GTO,
Aowmd kEpdn/(Inuég) kabapd.

Ta mocd Tov £xovv cuGomPevTel otV Kabapr| BE6T aVOKVKADOVOVTOL LEGH TOV AOYUPLAGLOD OTOTEAECUATOV KATA
TN GTIYUY OV 1) QUOIKT Kivnor tpaypatonoteitat. To képdog/({npia) oxeTlOUEVO JE TO AMOTEAEGUATIKO LEPOG TOV
APNHOTOOIKOVOUIKDV TOPAYDY®V OvTIoTAOUIONG Kvohvoy, ovayvepiletol oto omoTEAEGHOTO XPNOEDS, OTNV
katnyopia €£660v (k6GTOG TOANBEVTOV, ££000 d1dBeong) OOV VITAYOVTOL Ta €V AOY® TTaPAYy®YQ, OGOV APOPA TIG
nmpobecokés cvpupacelg cuvaAldypotog (forwards).

Kotd ™ otiyun mov por HeAAoVTIKy GuVOAAaY, 1 6ot avTioToOpileTor VTOSEIKVOEL TV OvVaYVAOPLIoT EVOC UN
APMUATOOTKOVOUIKOV oTolXElov (Y. amobépata 1| mhylo meplovclokd ototyeia), T0te To KEPON M o1 {nuieg o1 omoieg
glyav mponyovpévemg ovayvoplotel oty kobapn 0éom, petapépovior amd v KabBapny Oéom  won
GUUTEPIAAUPAVOVTOL GTNV OPYIKN ETUETPNON TOL KOGTOVG TOL oTolKeiov avtov. EmimAéov 1o mOGd ovtd
avayvopilovtol 610 KO6T0¢ TOANOEVTOV, OGOV apopd To amobépata, | wg amocPécels, 6Gov apopd To TAylo
TEPLOVGLOKE GTOLYELD.

Katd ™ otiypn mov éva xpnpotootkovopikd topdywyo A&et, TovAndei 1 kpivetal 6Tt  aviiotdbuon dev TAnpoi
TAEOV TO KPLTHPLO, TNG AOYIOTIKNG OVTIGTAOIOoNG, TOTE 0moldNToTeE SMPEVTIK {NUd/kéPdog Tov TEphaLPaveTal
omv kaBoapn Béom péypt v oTiypn awtr, mopopével oty Kobopn 0fon kot avayvepiletar oty KOTACTOOT
AMOTEAECUATOV OTOV 1 HEAAOVTIKT cuvaAlayT| avoyvopiotel. Otov pio tpofAendpevn cuvaliayn Tael va 16YVEL
0Tt o TPOKVYEL, TO TPOOdEVTIKO KEPSOG/({nuic) mov €xel avayvopiotel oty kabapn BEon, Kotoywpeitol dueoa
GTO AMOTEAEGLLATO, YPCEWDG, oTa Aotd kEPON/(INpiég) Kabapd.

Ol TOAGEIC Kol Ol ayopéG TOV OMOTEAOVV OVTIKEILEVO OVTIOCTAOMONG KATOXOPOVVIOL WE TNV TPEXOVOO
GUVOALOYLOTIKT IGOTIIO KOTE TNV TPAYLOTOTOINGT TG GUVAALYNG.
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Avé taxtd ypovikd dwacthpata 1 etaipeia devepyel eléyyovg (effectiveness tests), mpokeévov va eEetdletal 1
OTOTEAEGLLATIKOTNTO TOV okoAovBovuevev moAltik®dv hedging wot vo Aappdvovior Sopbfmtikd pétpa O6mov
amotteitar.

2.11. AmoOiparto

Ta anobépata anotypdvtor oty xapniotepn afio peta&d KOGTOVG KTHoNG Kot TG KoBupiG pELGTOTOWGLUNG
a&ioc. To kdotog Tpoodiopiletal pe T néBodo tov pécov otabukod kdotove. To K6GTOG TV TOiL®V TPOIOVT®V
KOl TOV NUTEADV omofepdtov neptAapiPdvel To KOGTOG TOV DAMKOV, TO GUEGO EPYOTIKO KOGTOG Kol AVOAOYIO TMV
yvevikov €00V mopaymyng. Xpnpatoowkovoutkd ££0do 6gv meptlapPivovior 610 KOOTOG KTNOEMG TV
amoBepdrov. H kabapn pevotoromoriun a&io ektipndron pe Baon tig Tpéovceg TEG TOANCNG TV AmofetdT®OV 6Ta
mAaiclo TG oLVNBOVG SPUCTNPLOTNTOG APALPOVUEVOV KOl TV TVYOV £600V TAOANGCTG OTOV CUVIPEYEL TEPIMTMOOT).

Ta amoBépata mephopfavovy emiong képdn/npieg ta omoia petapépovior and v kabapn B<on Kot apopovv
AVTIGTAO IO TOUELOKDY PODV Y10 TN yopd TPMTOV VADV.

Awrypagég kat {npieg amopeimwong avayvopiloviol ota omoTeAEGHOTO TG XPNONG KATE TNV 0010l TPOKVTTOVV.
2.12. Epmopikéc amaitioelg

Ot anoutfoelg and meAdTEG KATAXMPOVVTAL TPATAPYLKE STV €0A0YN oflo KOl LETOYEVESTEPO EMUETPMOVTOL GTO
amocPecévo KOGTOG ypnoilponoldvtag ) LEBodo Tov Tpaypatikod emttokiov pelov v TpdPAeyn Yo EMoQOAElG
amoitioelc. [IpdPreym v emopadels amoitnoelg TpayloTomoleitor OTAV VILAPYOLV OVTIKELEVIKA oTotyeia OTL O
Ophog dev givar og Béom va elompdéel OAa T TOoE TOL 0PEIAOVTAL [LE BACT TOVG OPOVE TNG EKAGTOTE CULPMVING,
pe Baon v omoio dnpovpynnke N amaitnon. H avtuceipevikn EvoeiEn 0Tt 01 EUTOPIKES OMALTIOELG £XOVV VTOCTEL
amopgioon mepthapPavel dedopéva Tov TEPEPYOVTAL GTNV TPocoyn Tov Opikov oyetikd pe to akdAovba {npoyova
YEYOVOTOL: OMNUOVTIKY] OIKOVOLUKT] SUGYEPEWD TOV TEAATY, TOavOTNTA VO ap)icel dludikooio TTOYELONG 1 GAAN
APNHOTOOIKOVOLIKT] avadtopydvmon tov mehdtn kafdc Kot dvopevels PeTaforés 610 KAOEGTMG OTOTANPOUNG
0QEMDVY TOV TEL0T®V. To mT0ocd ™ TpoPAeyng eivat 1 dtapopd peta&d tng AoyloTikng adiog TG amaitnong Kot g
mapovoag a&log TV HEAOVIIKOV TOUELOK®V POmV, TPOEEOPANUEVOV Le Pdon To TpayroTikd emtokto. To mocd
mg mpoPreyng kataympeital og £€060 ota amoteAéopata e xpnons. Emumiéov oe mepinmtmorn mov Kdmotleg
amoityoels ov omoieg elyav Mo Saypapei, ewompayBovv 10TE T0 MOCH ALTO KaATOY®PEiTOL GE WOTOON TOV
OTOTEAECUAT®V YPNOTS.

2.13. Topelokd oro0éoipa Kot 16000vVapo.

2TIC KOTAOTAGELS TOUELNKDY POV, TO TAUUEINKE S10EGIHA KOl TOUEWKA 1G0SVVOLO TEPIAAUPAVOVY ToL LETPNTA, TIG
KaTaBEcELg OYems, TIg BpayvmpoBecues PEypL 3 UNveg ETEVOVGELG YN ANG PEVGTOTOINGNG KO YOUNAOD PiGKOV.

2.14. Meroyk6 kKe@draro
To petoykd kePaAaio mepLoUBAVEL TIG KOWEG LETOXES TNG ETOLPEINGS.

Apeca €£oda yua v ékdoomn HeToxdV, gueovifovtal PETE TNV AQAIPEST] TOV GYETIKOV (POPOV ELGOONIOTOG, OF
peimon Tov mpoidvtog TS EKdoong.

2.15. TpopnOevtég

Ot voypemoelg mpog mpoundevtés apopovv vroypedoels g Etalpeiag kot tov Opidov mov wnydalovv amd v
ayopd ayofdv Kot vINPesIdV 6Ta TAAIGLO TS CLVIONG dPAGTNPLOTNTA TOVE.

Ot voype®celg TPOG TPOUNOEVTES KATAXMPOVVTOL APyKA 6TV €0A0YN 0&io TOVG Kol LETOYEVECSTEPT AITOTLLOVVTOL
GTO OVOTOGPRECTO KOGTOG e TN LEBOSO TOL TPAYHATIKOV EMLTOKIOV.

Ot VITOYPEDOELS AVTEG KATAXW®POVVTOL OTLG PPayvmpdBeciec VIOYPEMCELS AV AYyOLV o€ AMyOTEPO amd £va Ypdvo
Ao TNV NUEPOUN VIO TOV IG0AOYIGHOD. Xg avTifeTn TePITTOON KOTUY®POLVTOL O LOKPOTPODEGEG VITOYPEDTELC.

2.16. Aoavewopog
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Ta ddvewr xotoywpodvior opykd otnv gbdroyn oic Tovg, pelopéva pe to Toxdov dueca ££oda Yoo v
TPOYLLATOTOINGOTN TG SLVOAAAYNS. MetayevésTtepa AMOTILOVTOL 6TO ovamOcPesto KOoToG Pdcet g puebBoddov tov
mpoypotikol emttokiov. Tvydv dopopd peTa&d tov eompayfévtog mocov (kabapd amd oyeTikd £5000) Kot TG
aglog e£6pAnong avayvopiletor ota anoteléopoto KAt TV SldpKew Tov davelspov Pacet g pefddov Tov
TPOYLOTIKOD EMLTOKIOV.

ApoBéc mov éyovv mAnpwbel yur v dmuovpyio davewakdv opiov avayvopilovior o¢ £E0da Yy TNV
TPOYLATOTOINGN TNG GLVOAAAYNG, KaTtd To HEPOG mov eivor wBavo OtL pépog M Ola To. Opuo. ovtd Ba
xpnoyomomBovy. Xty mepintmon avt) ot apolPég avafdrlovral péxpt ta Opla ovTd va ypnoiponombovy. Xe
mepintoon mov dev givor PEPato OtL pépog 1 Ao o Optar avTd Ba ypnoiomomBovv, ot apolPég KePuAaloToovVTOL
®¢ TpoKaToforég Kot anocPévovtan e Pdon v mepiodo mapoyng ¥PNoNG TOV 0pimY TOV APOpPOvV.

Ta ddveia tagvopovvrar og PpoyvnpoOecieg voyped®oelg eKTog €bv 0 Optlog £xet To dikaimpo v, avafaiiel tnv
eEGQANGOT TG VTLOYPEWMONG Y10 TOVAGYLIGTOV 12 pUNveg amd TV NUEPOUN VIR TOV IGOAOYIGHOD.

2.17. ®oporoyia

H @oporoyia g ypnong mepthappdvet popo gicodnpartog kot avaforiidpevo eopo. H poporoyio avayvepileton
GTN KOTACTOON OMOTEAESUATOV EKTOG TOV LEPOVG OV 0POpd KOVOVALL Ta omoia £xovv avayvoplobel dueca otnv
kaBapn Béom. Znv mepintwon avtn, 1 oporoyia avayvopiletor oty kabapn Oéon.

H @opoloyia ecodnpotog vroroyiletar Pdoel twv @opoloyikdv vopmv mov givar Beomiopévor 11 0voLOIDS
Beomiopévol katd v muepounvio Tov Icoloyiopoy kot 1YvOVY OTIC YDPES OOV Jle&AyovVToL Ol EPYAGIEG TOV
Opidov kor koatayopeitor g €£0do otV mePiodo katd TNV omoio, TPoKVLITOLY To. glcodnuata. H doiknon tov
Opidov oe toktd ypovikd Odlactiuoate abloroyel v 0éom Tov etapeidv Tov Opilov OGOV aPOpd TOLG
(POPOLOYIKOVG VOLOVG Kot avoyvopilel mpoPAéyelg Yoo mocd mov wHAvOV Vo TPOKOWOLV Yo TANPOUNY TPOG TIG
POPOLOYIKES OPYES.

O avafoiropevog @oOpog glcodnpatog mpocdiopiletor pe v péBodo G VITOYPEMONG TOV TPOKVLATEL OO TIG
TPOCOPVEG dLaPopég HeTald G AOYIoTIKNG a&iog Kot TG QOPOAOYIKNG PAONG TOV TEPLOVGLOK®V GTOLKEI®V Kot
TOV VTOYPEDCEMV. AvaPaAlopevog eopoc 160dNHaTog dev Aoyiletatl edv mPOKVHTTEL aMd TNV APYIKY) AVOYVAOPIO
otoyeiov evepyntikod 1 mabnTKod oe cLVOAAAYY, EKTOG EMXEPNUOTIKNG OLVEVOONG, N omolo Otav £ywve 1
GUVOALOYT OgV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO képdog M (nuio. O ovafariopevog @oOpog
TPoodlopiletal He TOVS QPOPOAOYIKOVG GLVTIEAESTES (KAl VOHOLS) Tov 1oyboLV Katd TNV mMuepounvio Tov
16oA0YIopOoV 1 oV avopévetal 6Tt Ba epappolovral dtav mpaypatonombet n avafarlopevn oporoyikn amaitnon
1N Toktonom0el 1 avaforiopevn QOPOLOYIKT VITOYPEMOT).

Ot avoParidpeves Poporoyikég omottoelg avoyvopiloviol oty €ktacn oty omoia Ba vmdp&el peAlovtikd
POPOLOYNTED KEPSOG YlOL TNV YPNOLOTOINCN TNG TPOCMOPIVIG dOPOPAS TOL ONOLPYEL TNV avaPaAAOUEVT
(POPOLOYIKT| aaiTnon).

O avaPaAlopevog @OPOG EI00INUATOG avayvePILeTaL Yio TIG TPOSMPLVESG SLOPOPEG TOV TPOKVILTOVV OO EMEVOVGELG
oe Quyatpkég Kol cLVOEdEUEVES EMYEPNOELS, Le €Eaipeon TV TEPIMTOOT MOV 1| OVAGTPOPT| TOV TPOCOPLVAOV
Spopadv eAéyyetar amd tov Opko ko gival mBavo Ot o1 TPocwpPveES Sapopés dev Ba avaoTPOPOVY GTO
TPOPAENTO HEAAOV.

2.18. Topoyég oto TPoomOMTIKG

(o) Bpoyvmp60eopeg mapoyég

Ot BpayvrpdbBeoiiec mapoyES TPOG TO TPOCOTIKO GE YPNLLO Kol 6€ €100¢ KaTaywpoOvTol o 5060 Otav kabictavtaon
dedovievpéveg.

(B) IMapoyés peta v €000 amd TV LVIANPEGIA
Ynoypemoeig Loyo covraglodotnong

O Oprog €xet TPOyYPALLOTO KOOOPIGUEV®Y EIGPOPDOV KOl TPOYPAUILOTO KOBOPIOUEVOV TOPOYDV.
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[podypoppa kabopiopévov €l6Popdv etvar £va cLVTOES0TIKO TTpdYpapa 6T TAaicte tov omoiov o Ophog
mpoaypotonotel kabopiopéveg TANpoués oe €va Egxmplotd vopkd mpocomo. O Opilog dev €xet kopion vopkn
VIOYPEMOT VO TANPDOGCEL ENL TAEOV EIGPOPES EAV TO TAUEID OEV EYEL ETOPKT TEPLOVGLAK(G GTOLYEL Y10 VAL TANPDOGEL
oe Ohovg tovg epyalopévoug TIC mapoyés mov oyetilovior pe TNV LANPESio TOVG OTNV TOPOVOE KOl TIC
mponyovueveg ypovikég meplddovg. To Oed0VAELUEVO KOOGTOG TWV TPOYPOUUATOV KAOOPIOUEVOV E1GQPOPHV
Kataympeitol o ££080 6N TEPI0S0 TOL APOPEL.

[poypoppa kabopiopévov Tapoxdv eivar Eva cuvta&lodoTikd Tpdypapa T0 omoio Kabopilel Eva cuYKEKPIUEVO
T0G0 TOPoYNG cvvtatems To onoio Ba gilompdlel o epyaloduevog 6tav cuvtablodotbei To onoio cuvibwg e&aptdtal
amo €va M TEPIOGATEPOVS TAPAYOVTEG OGS 1 NAKia, Ta YpdVIa TPOUANPESING KoL TO VYOG TV OIT0d0YdV.

H vmoypémon mov Kataympeital 6ToV IGOAOYIGHO Y10 TA TPOYPAULOTO KAOOPIGHEVOVY TOpOoY®dV gival 1 Tapodoa
aflo g vmoypéwong Y v Kabopiopévn mapoyn, KoTd TV muepopnvia icoloyiwopoV. H vmoypéwon g
kafopiopévng mopoyng vroroyiletar emoing amnd oaveEdptmro oavaroywsty pe T ¥pnon g pebddov g
mpoPrendpevne motoTikng povadog (projected unit credit method). H mapovoa a&la g vmoypémong
Kkaboplopévaov mapoy®v vroloyiletol pe mPOeEOPANCT TOV UEAAOVIIKAOV YPNUOTIKOV EKPODV LE CUVTEAEOTN
TPOoeEOPANCTG TO EMITOKIO TOV LOKPOTPOBESU®MV VYNNG TIGTOANTTIKNG StofAOIong ETOPIKGOV OHOAOY®V GTO
VOUIGLOL 6TO 07010 01 TapoyEg Ba TANP®OOVV Kat e 0povg £mg T ANEN TOVG KATA TPOGEYYIoT| I310VG [LE TOVG OPOVG
g déopevong KaBopIoHEVTG TAPOYNG.

Ta avaAoyiotikd k€pdn 1 {npieg TOV TPOKVITOLY GO EUTEIPIKEG AVOTPOCOUPLOYES KOl CAAAYEC GE OVAAOYIGTIKEG
TAPASOYEG YPEDVOVTOL 1] TIGTOVOVTIOL GTA 10100 KEPAANLN, OTO AOITA GUVOALKG EIGOJNLATO KATE TNV TTEPiodo v
omoio TPOKVITTOLV.

To kdo10G TpovInpeciog avayvmpiletar angvbeiog 6TV KATACTACT ATOTEAEGULATOV.

Moapoyés TEPNOTIGNOD TG UTAGYOANONG

Ot mapoyéc TepLOTICUOD TG omacyOANoNG TANPMOVOVTOL OTav ot £pyalOUEVOL OmOX®POLV TPV TNV NUEPOUNVia
ovvta&lodotoems. O Opthog kotoywpel avtég Tig mapoyés Otav deopevetal, gite dtav teppatiel v amacyoinon
epyalopEVOV GOUPOVA LE VO AETTOUEPEG TPOYPOLLLLO VIl TO OTTOi0 dEV VIAPYEL TOOVOTNTA ATOGVPONG, EiTE OTAV
TPOCPEPEL AVTEG TIS TAPOYEG G KivnTpo Yo eBedovaia amoydpnon. Ilapoyég TepUATIGHOD TG ATOCYKOANOTG TOV
opeidovtor 12 piveg PeETd TV MUEPOUNVIO TOL 1GOAOYIGHOD TPOEEOPAOVVTAL XTNV TEPITTOOT TEPUATIGHOD
amacyOANoNG Kot Omov VIAPYEL advVopio 6Tov TPosdoptopd Tov apBpod epyalopévov mov o kdvovv ypnon
AVTOV TOV TAPOYDV, OV YIVETOL AOYIGTIKOTOINGT] OALL YVOGTOTOINGT] BVUTOV MG EVOEXOUEVT] VITOYPEWDOT).

2.19. Emyopnynfosig

Ou kpatikég emnyopnynoslg avayvopilovior oty goioyn ole tovg otav avopéveror pe PePodtnra 6Tl 1
enyopnynon Ba ewonpayBet kKo o Ophog Bo cvppopewbel pe dGhovg Tovg TPOPAETSLLEVOVS OPOVG.

Kpatwkég enyopnynoeig mov apopoldv £€oda, avafdirovral kat avayvopiloviol 6to amoTteAéoUaTe £T61 OGTE VO
avtiotoryilovron pe Ta £€£0da mov tpoopilovtal va amolndcovy.

Ov kpatikéc emyopnynoelg mov oyetifovior pe v ayopd evooOpoTeOV maylmv, meptlapfdvovior oTig
HOKPOTTPOOESES VITOYPEDTEL; MG OVOPUAAOUEVEG KPATIKEG EMLYOPNYNOELG KOl UETAPEPOVIOL ®G £0000. GTNV
KOTAOTOON OMOTEAECUATOV YpNong Me tv otabepr] pébodo katd ovapevopevn oeéiun (0N TV GYETIKOV
TEPLOVGLOKADY GTOLXELMV.

2.20. TIpoPréyerg

IpoPAéyelg oyetikd pe emidikeg vToBécelg, cVUPUTIKEG VITOYPEDTELS Kal ££00a Ovadlopyavmong avayvopifovtal
otav:

i Yrdpyet pio mopodoo VOHIKN 1] TEKUALPOUEVT SECUEVOT OC OTOTEAEGLO TOPEADOVI®Y YEYOVOTOV.
ii. Eivor mBavov 6t Oa amaitnOei expon) TOp@V yio TOV d10KOVOVIGUO TG SEGUEVOTG.
iii. To amattodpevo Tocd pumopei va ektiunel agomora.
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O poPréyels yuo €€oda avadopydvmons meprropfavovy kKupiog €£0da TtepUaTIicod HeBMOoEDY Kot opotBEg
TPOCHOTIKOV TEPUATICHOL oamacyoAnons. IlpoPAéyelg dev avayvopilovior yio pelhoviikés Aettovpykés {npies.
Omov vrdpyovv ddpopes mapdoles vroype®dscels, N mbovotta 6t Ba amortnBel expon katd v exkabdapion
mpoodlopiletal pe v e€€taon g katnyopiog vroype®@cewv cuvolkd. IIpofreyn avayvopiletor akdpa Kt av M
mBavoTnTo EKPONG OYETIKA We omotodmote otoryelo mov mepthopfdvetar otnv S Katnyopio vwoype®oew®v
UTOpEL Vo Etvar PKpm.

Ot wpoPAréyelg vrmoloyilovtar oty mopovoa ofio tov €£60mv To. omoin, PAceEl TNG KOADTEPNG EKTIUNONG NG
dtoiknong, amattodvToL vo KAADWOoLV TV Topohoa DITOXPEMOT] TNV NUEPOUNVIL TOV 1G0A0YIoHOD (onueinon 4.1).

2.21. Avoyvopion £606@v

Ta éc0da meptlapfdvooy v eddoyn a&io TOV TOANCE®V ayadmdv Kol Tapoyig VInpecidv, kabopd amd DPopo
[pootBépevng A&iog, exntdoelg kot emotpo@és. Ta detapikd £éc0da péca otov Opho anaieipovrol TAnpoc. H
Etoupeio avayvopiler £éc0da 6tav avtd pmopodv va emipetpnfovy a&ldmiote, ouclooTikKd OAotl ot Kivduvol £xovv
avonefel amd Tov ayopacTt Kot To LEAAOVTIKG OQEAN Tov amoppiéovv amd TG cuvaAlayés tng eivar PéPor.
AVOALTIKG 1] AvayvAOPLon TOV €603V YiveTol og e&Ng:

(a) MMoMoeg ayodov

Ot toioelg ayobov avayvopifovtar 6tav ta oyedd yivovtor amodektd and Tovg meAdteg kol 1 elompaln g
amaitnong etvar edA0Ye eE0COUACIEVY. XE TEPUTTMCELS £YYUNONG EMOGTPOPNS XPNUAT®OV Yot TOANGEL, ayaddv, ot
EMGTPOPEG Aoyilovtal og kKGOe nuepounvio 1IGOAOYIGHOD OG PEI®OT TV €000V, [E AOT GTATIOTIKA GTOLYEIN.

(B) Mapoyf vanpeoLdY

Ta éc0da amd mapoyn vanpecidv Aoyifovtar v mepiodo mov mapéyovial ol VANPecies, pe Pdon to oTAdIO
0AOKANP®ONG TNG TOPEYOLUEVTG VINPEGING GE GYECT LE TO GOVOAO TMV TOPEYOUEVOV VINPECIOV.

(y) 'Ecoda omd Téxovg

Ta é00da amd tOKOVG avayvopiloviol BAcel ¥povikng ovaAoyiog Kol [e TV XPHOTN TOV TPAYLOTIKOD ETLTOKIOV.
Otov vdpyel amopeimon Tov aroToemy, 1 AoYIoTIKN 0&io QVTOV LEIOVETOL GTO OVOKTNOLLO TOGO TOVG TO OTO{0
glvar n mopovoa ofle TOV AVAUEVOUEVOV HEAAOVTIKOV TOUEWNKOV POdV TPOELOQAOVUEVOV HE TO OPYIKO
TPOYLOTIKO EMITOKI0. XTIV GuVEYELD AoYilovTot TOKOL PE TO 1010 apyIKO TPOUYUATIKO ETITOKIO €L TNG OTOUEIOUEVNG
(véag hoylotikng) a&iog.

(6) Mepiopata
Ta pepiopata, Aoyilovior o¢ écoda dtav Oepeidvetar to dikaiopa elompaing Tovs.
2.22. MisOoosig

Ot wobmoeig moyiov 6mov o Opiog dwatnpel 0vVoIOOME OAOVG TOVG KIVOUVOLS Kot aVTUUOPEG TG O10KTNGI0G
Ta&IVOpOVVTOL OG YPNHATOSOTIKEG HoBdoelg. Ot xpnUaTodoTIKEG HGOMGEIG KEPAAALOTOLOVVTAL e TNV Evapén TG
picBwong ot yopniotepn peta&d g evhoyng a&iag Tov mayiov otolyeiov 1 TG Tapovcas a&iog TV eAdYICTOV
picbopdtov. Kabe minpoun pichiov avtictoyel o pio vnoypé®on Kot g €va YPNUATOOIKOVOUIKO kO6Tog. Ot
avtiotoyeg vmoypemoel; ond pobopata, kabapés amd ypnuoatoowovopkd €Eoda, omewkovifovtar oTig
vroyxpedoelc. To HEPOG TOL YPMLOTOOIKOVOUIKOD €G0S0V OV apopd Ge XPNUaTodoTikKéG HicBhoels avayvapiletal
G710 amoTeAES AT XPoNG Katd T didpketa TG picBwong. Ta mdylo mov anokthOnkay pe xpnuotodotikn picbmon
amocBévovtal ot peyoAvtepn mepiodo petald e oeéhMung {mng tov maylov ototyeiov kot g dibpkelag
picOwong tovg.

MicOdoelg 6mov ovolwd®S ot Kivduvor Kot avtapolBéc e woktnoiog dwtnpodvior amd Tov eKHeOOT
Ta&vopovvtol ¢ AEtovpykég obmaoelg. Ot mAnpopég mov yivovial Yo AEITovpykés obmoelg (neiov toyov
mpovopimv — «incentives» mov £yovv ewompoyfel and tov expicbo) avoayvopilovial 6To amoTEAEGHATO XPTONG
avoloyikd katd tn dudpketo TG picbwoong.

2.23.  Zroygio pn Kvkho@opotvvrog Evepyntikov (1] opddsg 6Totyciv Tpog adANGN) TPOG TOAN G
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Ta otoyeia un Kvkhogpopovvrog Evepyntkod (1 opddec otoryeimv mpog TdANGT) TPOg TOANGT TOEWVOLOVVTOL ©OC
TEPLOVGLUKE oToLYElR TOL TTPoOPilovTal TPOG TOANGN ATV 1| AOYIOTIKY TOvg a&ia avapévetor va avaktnOel péom
mg TOANGNG TOVG Kol LEApyel HeydAn mloavotnta avti 1 wodinon va mpaypotonmombel. Ta otoyeio avtd
mapovoidlovtar ot younAdtepn petald AOyoTikng Kot edhoyng aflac, pelov tuxdv €£0dwV TOANGONG €dv 1
Aoylotikn a&io avapéveral vo avoktnOel LEcm TS TOANGTS TOVG Kal 0L 0o T GuVEXN YPNON TOVG.

2.24. Zopyn@iopog YPNIOTOOLKOVOUIK®OV GTOLYELOV

Ta ypnpotookovopikd otolyeion evepynTikoy Kot mafntikod cvpyneiloviot kot 10 kabapd mocd mapovoidletan
GTOV 1G0AOYICUO EPOGOV VTAPYEL £va EVVOUO SIKOU®MLO Yo, SOUYNEOUO Kot 1 TPOBeon va SloKOVOVIGTOOY OF
kaBapn Paon M vo avoyvoploTel TO GTOLEID TOV vePYNTIKOD KOl VO, S0KOVOVIOTEL TO GTOXEI0 TOV TOONTIKOV
TV TOHYPOVA.

2.25.  Awvopn pepropdtov

H dovopun| pHepiopdtmv 6Toug HETOXOVS TNG UNTPIKNG Topeiog avoyvopiletol ¢ VIoypéMmON OTIG OIKOVOUIKES
Kataotdoelg Tov Opilov 6tav N dtavoun eykpivetat amd v I'evikn Zovérevon tov Metoyov.

2.26. Kooty daveiopov

Oha T k66T SaveEIGHOD KOTOX®POHVTUL MG ££050 TNG YPNCEMG KATH TNV 0ol TPAyLATOTOOVVTAL, EKTOC KOL OV
a@opovV KOGTI OAVEIGLOV TOL UTOPEl v KOTOveEUNHoUV GUEGH OTNV OmOKTNON, KATUOKEL] N Tapoywyn €vog
TEPLOVGLAKOV GTOLYEIOV OV TANPEL TIC TPODHTOOESELS Yo va KePaAatomomBovv.

2.27. X1poyyviomomcelg

Toyov dapopég Tov TaPoLSLALOVTOL LETAED TOV TOCMY GE VTG TIC OIKOVOUIKEG KOTAGTACELS KOl TOV OVTIGTOL(®V
TOCMV OTIS CNUEDGELG KaODS Kat o afpoicpata oQeilovTial 6 GTPOYYVAOTOWCELS.

2.28. Avotovopnosic

To mocd tav 6,1 gkat. evpd ™G xpHoNs Tov 2013 &xet petapepbel amd ta AAro ££0da oto Kdotog [Toinbévimy,
TOG0 TOV ETAUPIKOV OGO KOl TOV EVOTOUUEVOV GTOEIDV, Yio VO, €IVl GUYKPIGILO LE TO VEO HEPIOUO TV e£0dV
mov mpaypatoromdnke to 2014 yio okomovg kaAdTEpNS TANPoPdpNnons. To mocd avtd dev eiye emidpacn oto

aroteAéopoTo TG xpnong 2013.

3) Awygipion YpNUATOOIKOVOULKOD KIVOUVOU

3.1. MopayovTes YPNIUOTOOLKOVOULKOD KIVOUVOD

O Ophog extiBeTon o€ YPMNUATOOIKOVOUIKOVG KIvOHVOUS, OTmG KvOHVOLS aryopds (LETAPOAES G GUVOAAAYLATIKES
LOOTYLIEG, EMTOKLN, TIUEG QYOPACS), MIOTOTIKO Kivduvo Kot Kivouvo peuatotntag. To yevikd mpodypappo dloygipiong
KwoOvav tov Opikov eotidletal ot un TPoPAEYIOTNTO TOV YPNUATOTICTOTIKAOV OyopdV Kol EMOIOKEL VO
ENOYLOTOTOUGEL TNV EVOEXOLEVT] OPVNTIKT TOVG ENIOPACT] GTN XPTLLOTOOIKOVOLIKT 0tdd0oom Tov Opilov.

H etopeia ypnoiponotel mapdyoyo xpnULOTOOIKOVOIKE cToyygia, 0nmg mpobespiiakd cupPorote. cuVOALGYLUATOG
(futures/forwards), pe okomd va avtioTodpiost v £kBeon TG 6 CLUYKEKPLUEVOVS KIVODVOUG,.

H dwyeipion kwvddvov deknepatdverarl and v Owovopkn AedBovvon tov Opidov (Ymnpeoia Auwoyeipiong
Kwdovawv), n omoia Acttovpyel pe GUYKEKPIUEVOVS KOVOVEG TTOV £xovv gykplel amd To Aloikntikd Xvpupovito. To
ArotnTikd XvpPovito Tapéyel 0dnyieg Kot KoTevhHVGELS Yia TNV YEVIKN S1ayEiplon Tov Kivduvoy Kabdg Kot E101KEG
odnyieg yio TNV dloelpton GLYKEKPUEVOV KIVOUVEV OTMG 0 GLVOALAYLOTIKOG KivOuvog, 0 Kivouvog emitokiov, o
Kivduvog S1oKOILOVONG TILADV, 0 TIGTOTIKOG KIVOUVOG Kal 0 KivOuvog peueToOTNTOC.

a) Kivéuvvog ayopag
(i) ZvvorraypoTikog Kivovvog

O Ophog dpaotnplonoteitar S1e0vas (93% Tov Toincemv S10yeTEVETAL 0TO EEMTEPIKO, EVA TO GOVOAO TOV TPATMV
Kot BondnTikdv VAGV €0AYETAL) KOl GUVETDG €KTIOETOL G GUVOAAAYUATIKO KIVOUVO TPOEPYOUEVO amd dtdpopa
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vopiopata aAld kuplog and 1o Aoidpro Apepwikng (USD). O Outhog akorovBel moitikn full hedging, eite pe
natural hedge (ayopd LVAGV kol VINPESIOV GTO VOUIGHO TOANONG), €lte pe GUUPOAOLO PLEALOVTIKNG EKTANP®ONG
ouvoAGypatog e eEmtepikong avticvpfoariopevous (FX forwards), eite kot pe ta dvo.

O Ophog €xel cLUUETOYES G eTOPEiEG TV omoiv 1 €6pa. Tovg eivorl oto e&mTepkd. H kabapn BEon tov etapeidv
avToV (Kupiwg g cvyyevols etatpelag mov gival eykateotnuévn ot Pooia) etvor extedetpévn oe cvovailaypotikd
Kivduvo KaTd TN HETOTPOTY| TOV EEVOV VOLUGUATOV GE EVPO.

Av v 31/12/2014 10 gvpd frav avotynpévo katd 10% (2013: 10%) évavrtt tov povPriov Pociag, evd ot houtég
petaPntég mopépevov otabepéc, m  kabapr 0éomn Tov opikov Ba NTav pewwpévn kotd € 2.332.635
(2013: € 3.557.093) eved av Nrave vrotyunpévo katd 10% (2013: 10%) n xebapn Béon tov Opilov Ba Mrtav
avénuévn katd € 2.850.999 (2013: € 4.347.558).

Av v 31/12/2014, to AoAdpio HITA frav avatiumuévo/vmotiunpévo kotd 10% (2013: 10%) évavtt Tov gvpd, EVDd
ol dowég petafintéc mopépevav otafepés, To KEPOM petd eopov ¢ Etapeiog kot tov Opidov Oa rfrav
avEnuéva/peiopéva katd € 4.053.921 (2013: ta képdn petd @dpov g Etapeiog kor tov Opidov Ba nrav
avénuéva/petmpévo kotd € 1.694.974) ko € 3.316.844 (2013: € 1.386.796), avtictoyo.

InuewveTol ®otoco, 0Tt 1 ékbeon g etaipiog kot Tov Opidov 610 cuVOALOYUATIKO Kivouvo TOKIAAEL KOTA TN
SuapKelo TOV £TOVG AVAAOYO e TOV YEMYPOPIKY Katavour (Kot dpo To VOUIoUN) TOV TOACE®V OALL Kol TV
ayopmv o’ VANG (kvpiwg Hot Rolled Coils).

(ii) Kivovvog d10KOpaveg EMTOKI®V

O Ophog dev €yel TOKOQEOPO GTOXElD. EVEPYNTIKOD TANV TOV TOUEWNKOV Ol00ecilov Kol 16000VOU®VY, LE
AMOTEAEGLO, TOCO T £5000 OGO KOl Ol TOUELOKEG POEG OO AEITOVPYIKEG SPOOTNPLOTNTEG VO UNV ennpedlovtat and
SLOKVUAVGELG OTO EMLTOKLOL TNG AYOPUS.

O «ivévvog Tov opilov og SlOKVUAVGELG TV EMTOKI®V oyeTileTal e TO SUVEITHO. AGVELD [LE KUUOVOUEVO ETITOKIO
ekBEToUV TOV OUILO Og KIVOLVO GTIG TOUELOKEG POEG amd SLOKVUAVOELS TV emtokiov. Advela pe otabepd emitoKio
ekBéTovv Tov dpho oe kivduvo oTig evloyeg aieg amd dokvpdvoelg Tav emtokionv. Katd m didpketa tov ypnoemv
2014 ko 2013 ta ddveta Tov opidov pe kopavopevo emttokio (euribor + spread) NTov ce gvpd.

Av v 31/12/2014 1o emtdkio Saveispod nrtoav ovénpévo/(ueiopéva) kotd 1%, eved ot Aowmég PeTafANTEG
mapépevay otabepéc ta KEPOM HETA POpv Tov Opidov kot g Etapeiog Bo frav (petopéva)/ovénpéva katd
€837.396 (2013: ta képdn perd @opwv tov Opikov kor g Etopelog Oa Mrav (petwpéva)/avEnuéva katd
€461.245), kopiog Aoym Tov avENUEVOV/UEIOUEVOD YPTLOTOOIKOVOUIKOD KOGTOVS TV O0VEIDV [LE KULOLVOLEVO
entoko. Avaroykd o exnpedaovrav kot 1 Kabapry ®@éon g etarpeiog Kot tov Opirov.

(iii) Kivovvog draxkvpaveng Tipng tpoiovrov

To peyaAdtepo pépog t@v toinoemv (81%) eivar on project basis, Kat ot TYEG TV TPoidVTOV glvan otabepic kah’
oA ) ddpkela Tov Epyov. Avtiotorya, Pdoet ™ ToAMTIKNG TOV £YEl amopactofel and to Atowkntikd Zvppfoviio, ot
TIWES TOV TPAOTOV KOt fonONTIKOV VAGV TpENEL Vo Tapoapévouy otafepéc Yo OAN T S1dpKela Tov project, BGTE O
Ophog va pny extifetan og kivovvo dakvpavong tipndv. I to vrdhomo tov moincemv (Koileg dokot), ot Tiég
TOV TPOIOVTOV aAAG Kat TG Tp®dTNG VANG vokewTal 6€ HETOPOAEG, cuyva Wiaitepa évioves, fdost Tav debvav
TV yoAvPa, yeyovds Tov VO ETAL VO 0O YNOEL OE OMOUEWDTELS anobepdtov, Otmg cuvéPn ota TéAn tov 2008
kot to 2009. Tepapatikd, ota téAn tov 2008, dpyioe n dwumpaypdtevon tpobesokadv cvpporaiov oe HRC, og
OLUEPIKAVIKO YPMUOTIOTIPLO EUTOPEVUAT®V, HE YOUNAO 00TOG0 dYKo kot Babog ayopds. H etaipeio mapakoiovdet
TNV TOPELD TOL CLYKEKPIUEVOL cLHPOoANioV Kat TO BabO GUGYETIONG TOV LE TO VIOKEIUEVO ayolBd (EV TPOKEWEV®
Ta eAdopata YaAvpa) Kot ov 1 peVeTOTNTO TOL v Aoy future avéndei, pmopel va amotedécel éva amd to epyaieio
duyeipiong tov ev Ady® Kivdvvov. Kartd tnv mapovoa kot v mponyovpevn ypnion o Outdog kot 1 Etarpeio dev
glyav cvuvarloyég mov vo oyetilovtat pe ) ypnon tpobeouiokdv cvpforaiov ce HRC.

P) MotoTiKég Kivovvog

H dwoyeipion Tov TotoTiKoy Kivdhvov yivetar amd v Owovopiky Atgvbvvorn tov Opikov. O gv Adym Kivouvog
TPOKVTTEL OO TIC KATAOESELS, TO TAPAYWYO XPNULATOOIKOVOKE TPoidvTa (TIGTMTIKOG Kivouvog Tpaneldv) Kot TNV
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MOTOTIKT SLEVKOAVVOT 6TOVG TTEAATES (TIoTOTIKOG Kivduvog tehatdv). O Opthog cvvepydletarl pie opopéva omd ta
peyolutepa Kot TAEOV g0pmoTa TPATECIKA WOPVLOTO TG EAANVIKNG 0YOPEc, TV OToi®V 1 TOTOANTTIKY tkavoTnTa
gival tovAdyotov B- (Fitch).

O Opthog emiong, epappolet avotnpés dadkacieg dayeiplong TOTOTIKOD KOl TOATIKOD KIVOUVOL TOV TEAUTMOV
Tov, g€etdlovtag oTotyelo OTMG 1 OKOVOWIKT] TOVG KOTAGTUGT, TO IGTOPIKO TANPOUADV TOVE, TVYXOV OVTEYYVUNOELS
mov dtaféTovy K.o. ENUOVTIKO PEPOS TV TOANcE®V YiveTal Evavtt Evéyyvav IIictdoewv 1 évavtt tpokatafordv,
eV o€ GAAEC TEPMMTAOOCELS, 1| €TOIPEiD XPNOILOTOLEL 0oPiiEln TIoTOCE®Y, factoring Kot 6oV aVTO amotteitol
AGQAAELD TTOALTIKOD KIvOOVOU.

Katd 1o téhog g ¥pNong ot amattioelg omd TEAATEG 01 0moieg £xouv ANEEL Kl OV £0VV amopElDel avapépovTal
ot onpeioon 11.

v) Kivovvog pevototnrog

H dwyeipion tov «ivduvov pevotdtrag mpobmobéter v  efacediion dwbecipmv Kot TNV KOvOTHTO
XPNHLOTOSOTNONG TOV EMUEPOVS projects mov avarapuPdver o Ophog HEcm ENOPKOV TOTOTIKOV opimv. Ady® ToL
Swpopetikod cashflow cycle g kdbe mapayyeriog, 1 Ymnpeoia Awyeipiong Kwvdoveov avalier ta exdotote
dedopéva Kot ypnotponotel Onote kot av kabiotatal anapaitnTo TI TOTOTIKES YPUUUESG oV £XEl EEQCOUAGTEL A
TG Tpamneleg Kot Tovg Aomovs ¥PNUATOS0TIKOVS opyavicpovs. Ewdwotepa, otig 1pérovoeg cuvOnKeg MOTOTIKNG
acouéiag, o Ouhog kKataPdirel cvveyn mpoomdbelo Yo Pel®ON TOV AVAYKOV € KEQOAOO Kivnong, evd av
amottnOel Oa wpoPel oV cHvaYN OUOAOYIOK®DV SAVEI®V TPOKEWWEVOD Vo €EACPAMOEL EMUNKVLVOT TOV UEGOV
KPOVOL ATOTANPOUNG TOV SUVELNKDY TOV VITOYPEDCEMY Kol OTPOCKOTTH YPNUATOSITNCT TOV SPUGTNPLOTHTOV TOV.

2OUQ@OVO e TIG EKTIUNGELG Kot EVEPYELEG TNG Atoiknomg, 1 enidpacn TV ovTiEomV GUVONK®OV TOV EXKPATOVY KATA
NV TPEYOVG O TEPI0S0 OTIG ayopEG ayofddV, XPLLOTOG Kot KEPOANIOV, £xel 0pba ameucovichel Kot Tapovclochel otig
ETAPIKES KL EVOTOUUEVEG OIKOVOKEG KOTACTACEL.

Emumdéov, 1 katdption TpoPAEyemV TAUEWKOV PODV TPOYLOTOTOLEITOL OO TIG €TOLpEieg TOv opidov vrd v
EMOTTEIN. KOl TOV OGULVIOVIGUO TNG OKOVOUKNG OtevBuvong tov opidov. H owovopukr dievbvvon tov opirov
TapaKoAoVOEL TIG KLALOLEVES TPOPAEYELS YL TIG AVAYKEG PELGTOTNTAS TOV OUIAOVL Yo va dlac@uAicel 6Tt 0 dphog
€xel EMOPKN TOUEWKA S10OECIUA TPOKEYWEVOL v EEVMNPETNAOEL TIS AEITOVPYIKEG TOV OVAYKEG Kol TAPUAANAQL
Slotnpel emapkn OpLoL U YPNOUOTOMUEVOV TIGTOCEDV

Ot TPoPAEYEIC TAUEONKDOV po®V AapPdvovy vedym To GxES10. TOL OMIAOD Yo TN GLUUOPPMOT| LE EGMOTEPIKOVS
GTOYOVG OV APOPOVV YPTLOTOOIKOVOUIKOVG OelkTeg Kal, KOTd TepinT®on, e£mTepikéc puOLIOTIKEG 1] VOUIKES
QTOLTAGELS — OTIMG Y10, TUPASELY O, VOUIGLOTIKOVG TEPIOPIGLLOVG,.

To TuAuo Awayeipiong Atobecipov tov opilov emevdvel ta mheovalovta TAUEWKE Ol00ECIU0 GE TOKOPOPES
tpomelkég kataféoelg, mpoBecOKES KATOOECEL EMAEYOVTAG OTOLKELD e KOTAAANAN ANEN N EMAPKT PELOTOTNTO
TPOKEWEVOD v Tapéyel emapkn Teplddplo. OmOG ovtd £yovv LIOAOYoTEL OTIC Tpoavopepdeiceg mpoPAEyelg
TOLELNKDV PODV.

O mopokdte 7ivokag avaAddel TG U TPoeEoPANUEVEG GUUPATIKEG TOMOKES POEC TOV YPNULOTOOIKOVOUIKAOV
VROYPEDCEMV KOODS KO TIG KABOPES YPNULATOOUKOVOULKEG VIOYXPEDTELS Topaydywv ¢ Etatpelog kot tov Opiiov
(net-settled derivatives) tawvounuéveg oe oyetikég opadomomuéves nuepounvieg ANEng, ot omoieg vroroyilovrot
GUOUP®VA LLE TO YPOVIKO DITOAOITO Ad TNV NUEPOUNVIL IGOAOYIGHOD péEYPL TN cLUPatiki nuepounvia AEnc.

Yrérowma pe nuepopnvio ANENG LKpOTEPN TOL £TOVG GLULP@VOVV UE TN AOYIOTIKN TOVG atia.

31 Aekegpppiov 2014

ENOIMOIHMENA ZTOIXEIA <1 érog 1-2ém 2-5¢ém >5 émn
Aaveigpég 32.311.762 | 11.345.492 52.722.879 | 12.728.271
Mapaywya XpnHATooIKOVOpIKG aTOIXEI 6.581.814 - - -
MpopnBeuTéG Kal AOITTEG UTIOXPEWTEIG 80.481.346 - - -
Normég BpaxuTmpOBeCES UTTOXPEWTEIG 8.187.907 ) ) )
XPnuaTodoTikoU XapakTApa T
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Emiiowa Owovopki) 'ExOgon

31 Askepppiov 2014

ENOMOIHMENA ZTOIXEIA <1 érog 2-5ém
Aaveiopdg 1.450.000 | 52.548.959
Mapdywya XpnuaTooIkovouikd oToIxeia 42.505 -
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS 35.109.590
Normég BpayuTrpOBeaES UTTOXPEWTEIG 19,597 096
XPNUaTodOTIKOU XOPAKTAHPA U
31 Aekepppiov 2014
ETAIPIKA ITOIXEIA <1 é10g 1-2¢ém 2-5ém >5 émn
Aaveiopdg 32.311.762 | 11.345.492 | 52.722.879 | 12.728.271
Mapaywya XpnHATooIKOVOpIKG OTOIXEI 6.581.814 - - -
MpopnBeuTéG Kal AOITTEG UTIOXPEWTEIS 73.423.671 - -
Normég BpayutmpdBeoES UTIOXPEWTEIG 8.187.907 ) )
XpnuarodoTikoU XapakThpa o
31 Askepppiov 2013
ETAIPIKA ITOIXEIA <1 ér0g 2-5 ém
Aaveiopdg 1.450.000 | 52.548.959
Mapdywya XpnHATO0IKOVOUIKA OTOIXEI 42.505 -
TMpounBeuTéS Kal AOITTEG UTIOXPEWTEIS 34.136.715
Normég BpaxuTrpOBeaES UTTOXPEWTEIG 19,597 096
XPNUaTodOTIKOU XOPAKTHPA U

O TopoKAT® TIVOKOG TaPOVSLAlEl To TAPAYMYO XPTLOTOOIKOVOLIKE epyaAeio Ta omoio ekkoBapilovTol He HEWKTN
Baon (gross basis), faoet ¢ evamopeivovoag SLAPKELIS TOVG £mG TNV ®pipaven avtdv. Ta Tosd apopovy v
ovopaoTiKy a&ia TV eV AOY® GUVOALAYOV.

Yrérowmo pe npepounvio ANENG WKpOTEPT TOL £TOVG GUUPEOVOVV LE TN AOYIOTIKN Tovg afio Adym Tov OTL 1M
enidpaon g TPoeEOEANGNG deV Elval ONLOVTIKY.

31 Aekepppiov 2014

[IpoBecpokéc ovppdoetg cuovarlaypatog (forwards) yio avtiotdOpon TopelaK®y podv

31 Askepppiov 2013

Etaipikd kai e
€voTTOINUEVA GTOIXEIN €108
Eiopogg 19.548.961
Ekpoég 20.779.286

[poBecuokég cvuppacelg cuovarldypotog (forwards) yio avTioTdOON TOUEOKDOY PODY

Etaipiké kai Py
evoTTOINUéVa GTOIXEIN £10g
Eiopogg 10.716.406
Ekpoég 10.722.478

3.2. Awygipion Ke@oAo1ovtkoH Kivovvov

Ot o160t Tov Opidov oe oyéon pe T dwyeipion Kepaiaiov gival vo S106QOAMGEL T SVVATOTNTO ATPOCKOTTNG
Agrrovpyiog Tov Opilov 610 PHEAAOV e GKOTO VO TOPEYEL IKAVOTOMTIKEG ATOOOGEL, GTOVG HETOYOVS Kot AOTovS
EUMAEKOLLEVOVG KOl VO S0TNPNOEL WAVIKY KOTOVOoU KEPOAOIOL HELOVOVTOG KAT aLTOV ToV TPONO TO KOGTOG
KeQPaAQiov.
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Yoppwva pe dpoteg mPokTkéG Tov KAAdov, o Outhog mapakorovdel ta kepdiowo Tov pe PAomn 10 GLVTEAESTY|
pnoyAevong (gearing ratio). O ev A0y®m cvvteheotng vtoloyiletar dtaupdvtog Tov Kobopd doveEISUO e TO GUVOAKA
amacyolovpeva kepdhata. O KoBapdg davelspodg voAoyileTor ®g 10 «XHVoAo dovelsov» (cupmeptiapfavoprévov
«Bpayvrpddecpov, pokpompdOeSHOL SaveEIGHOD Kol AOWAV Ppoyvapdbecimy VITOYPEDCE®V YPTNLATOSOTIKOD
Xopoaktipa» omwg epeavifetor otov Iooloywopd) pelov «Tapewoxd dwbéoyia Kot Topeokd woddvapa». To
GUVOMKA amacyorodueva Kepdarata vroloyiloviar o¢ «Idw kKepdalaw» Omw¢ enavilovtol 6Tov 1IGOAOYIGHO GLV
oV KaBopo SaVEIGUO.

Ot cvvteleotég poyAevong otig 31 Aekepfpiov 2014 kon 2013 avtictorya giyav oc eENc:

Moo ot Eupd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31122014 3112/2013 | 31M2/2014 | 3112/2013
Y0voho daveigpou (onu. 17) 109.108.404 | 53.998.959 | 109.108.404 | 53.998.959
Nortég BpaxuTTpPOBETES UTTOXPEWTEIS XPNUATOBOTIKOU 8.187.907 19597 096 8.187.907 19597 096
XapakTApa (Zny. 35) T U T U
Meiov: Tapeiakda S1aBéaiua kai Tapelakd 1cod0vapa (any. 14) -9.574.938 | -41.069.951 -8.238.357 | -39.182.199
KaBapdg Saveiopog 107.721.373 | 32.526.104 | 109.057.954 | 34.413.856
1510 kepdhaia 139.817.987 | 156.300.631 | 137.584.028 | 148.151.131
ZuvoAIKd atraoyXoAoUpEva KEQAAQIQ 247.539.360 | 188.826.735 | 246.641.982 | 182.564.987
TuvreAeoTig HOXAEUOong 44% 17% 44% 19%

3.3. [pocdropiopdc TV eVAOYOV aLOV

Ot gvAoyeg a&ieg TOV YPNUATOOIKOVOUIK®DY TEPLOVCIOKAV GTOLEI®V TOL €ival JOTPOYLOTEVCILO GE EVEPYEIG
ayopég mpoadiopifovtar amd Tig Tpéyovoes TYég Tpoopopds (bid price). Eav n ayopd yio évo yp1LOTOOIKOVOLUKO
ototyeio evepyntikov dev givar gvepyn], o Opdog mpocdiopilet Tic evAoyeg a&ile pe tn ypnon pebddmv amotipunong.
Ot pébodot amotipnong mepAapfavouy T xpnon TPOSPATOV GCUVIALAYDV, OVAPOPE G€ CLYKPIGIL oToLYEld Kol
nefddove mPoeEOHPANONG TOUEWKDY POMV OVOTPOCOPUOCUEVES DGTE VO AVTIKOTOTTPILOUV TIG GUYKEKPULEVEG
ouvOnKeg Tov £KOOTN.

O mopokdto TVAKAS TapoLoldlel Ta ¥PNILOTOOIKOVOUIKA GTotyelo TOVL amoTidvTal e gbAoyn o&lo katd v
nuepopunvia tov ooroyiopot g Etarpeiog kot tov Opilov, avdroya pe Tov TpOTO TPOGIOPIGHOD TNG ELAOYNG
a&iog Tovg:

Ta dupopa enimeda £xovv Tpocsdiopiotel g eENG:

Ipdto Eninedo: [epthapfavet TipéG E10MYUEVOV TPOIOVIMV TOL AVOPEPOVTUL GE EVEPYT 0YOPQ.

Agbtepo Eminedo: IepthapPdavel T GLALOY OMOTIUACE®DY, EKTOC TOV EIGNYUEVOV TILOV TOL GVIIKOVY GTO TPMTO
eninedo ka1 Bepovvtat Gpeca 1 EPUESO AVTIKEIUEVIKEG.

Tpito Erminedo: Iepthapfdvetl tnv cvAloyn anoTynoemv ot omoieg dev Pacilovtal o€ ovTIKEWEVIKG dedopUEva TNG
ayopdc.

ENOIMOIHMENA KAI ETAIPIKA
ITOIXEIA
Mood o€ Eupw Ast:nspo TPlTo Sovoho
Emimedo Emimedo
31 AekepBpiou 2014
EvepynTikd
Xpnuarooikovopikd aToixeia o€ edAoyn adia péow amoreAeapdTwy
Mn gionypévol TitTAoi
KAadog Epeuvag kal avamuéng - 9.137 9.137
Mapdywya epyaAeia ToU XpnoIHOTOIOUVTaI WG PEGT AVTIOTABUIONG
MMpoBeopiakég oupBaotig aviaAAdyparog (Forward) 144.430 - 144.430
ZUvoAo Evepyntikou 144.430 9.137 153.567
MabnTikod
Mapdywya epyaAgia TOU XPNOILOTTOI00VTAI WG PEGT AVTIOTABHIONG
MpoBeapiakég oupBaaceig avraAdyparog (Forward) 6.726.244 - 6.726.244
ZUvoAo MabnTikoU 6.726.244 - 6.726.244
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. ENOIMOIHMENA KAI ETAIPIKA
31 Aekepppiov 2013 STOIXEIA
AciTepo Tpito .
EvepynTiko Errim%o ETrlf:'rsBo Zovoho
XpnpaTtooikovopikd oToixgia o€ elAoyn adia péow amoreAeopdTwv
Mn gionypévol TitAol
KAadog Epeuvag kar avamrugng - 9.137 9.137
Mapdywya epyalgia TOU XpnoIPOTTOI0UVTAl WG PECT OVTIOTABHIONS
MpoBeopiakég oupPactig avraAAdyparog (Forward) 4.394 - 4.394
ZUvolo Evepyntikou 4.394 9.137 13.531
Mabnrikd
Mapdywya epyaleia TOU XpnoIPoTToI0UVTal WG PECT OVTIOTABMIONS
MpoBeopiakég oupPaccig avraAAdyparog (Forward) 50431 - 50431
Zovolo MabnTikou 50.431 - 50.431

Aev vip&av petapopég avapecso oto Eminedo 1 kot Eninedo 2 kotd v didprelo e neptodov.

Ot un sonypévol tithor a&lag € 9.137 (2013: €9.137), ©g ypnUATOOIKOVOUIKG GTotyeion oe gvAoyn aio Léc®
AOTEAECUATOV ETUETPOVVTAL OTO KOGTOG LEOV TNV amopeimon.

Agv vIapyel LETAPOAT OTOVG U EIGNYLEVOVG TITAOVG KAT T SLOPKELD TNG TEPLOSOV.
Agv vinp&av HeETaPOAEG OTIG TEXVIKEG EMUETPNONG KOTA TN SLAPKELL TNG TEPLOSOV.

Teyvikéc Amotiunong Evdoyov Aliov Eninedo 2

Ta mopdyoya g Kotnyopiog 2 amotehovvior ond cvppdoelg mpobecspiok®dv cvpforaiov ce EEvo vopuoua
(forward).

H edloyn a&ia tov napamdve cvpforainv Tpocdiopiletal pe v xpron tpodesiokdV IGOTIIMOV TS NHEPOUNVIinG
TOV 160A0YIGHOY, TPoeE0PANUEVT o€ Tapovoeg atiec.

Amnotiunon EvAoywv A&idv Eninedo 3

Ta ypnpoatoowovopikd otoyeio oe goAoyn afio HECHOV OMOTEAECUATOV TOV EMITESOVL 3, APOPOLV TITAOLG UN|
EIONYUEVOVG OE SOMPOYLLATEVGIUN OyOPE e OmOTEAECUO v Unv gival duvatdv vo vroloylotel pe aglomotio 1
g0Aoy” a&io TOLG Kot ATOTILOVTOL 6TO KOGTOG KTNOT|G TOVG.

Awdikacio empuétpnong

H owovopikn d1e00uvon avorapBAavel Ty ETUETPTON TOV XPTHLOTOOIKOVOUK®OV GTOYEIDV Kol TOV 0A0YOV atimv
TOV TPITOL EMTESOV TOV OTALTOVVTOL Y10, TI YPNLATOOIKOVOULKT TANPOPOPNOT).

H dwadwcaocio die&dyetar TovAdytoToV [t @opd TO TPiUNVo GOUPMVA LLE TIG NUEPOUNVIES TPYUNVIOI®V AVOPOPDY TOV
Opirov.

Evioyn A&ia Xpnuotootkovouk®v ototyeiov tov Evepyntikov kot ITafntikol mov emuetp@vTol 6To ovamdcecto
k6oT0C.

H Xoywtkn o&le tov Bpoyvnpébecpmv doveiov mpooeyyiler v edroyn afio, xabdg m enidpaocn g
TpoeEOHPANONG EvaL PN OMLULOVTIKY.

H gdhoyn aio tov axdAovd@V Yp1ILOTOOIKOVOUIKOY GTOXEIOV TOL €VEPYNTIKOD Kol TabNTKOV Ttpoceyyilel v
Aoyiotikn Tovg a&ia:

- [Tehdteg ko AOUTE amOITNOELS
-Topetokd dtabécipa Kot 100d0vapLo

-IIpopunBevtég Kot Aowmég VoY PEDTELS
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-Aowmég BpayvmpdBeciieg VTOYPEMGELS YPNULATOSOTIKOD YAPAKTPQ

4) INUOVTIKES AOYIGTIKES EKTIUNGELS KO KPIGELS TNC ALOIKNGEMS

Ot ektipnoelg kot ot kpioeg g dwoiknong emaveletdlovratl dtopkag kot Pacilovior og otopikd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVHTA, TOV KPIVOVTOL EDAOYEG GOUPWVOL LE TO IGYVOVTOL.

4.1. INROVTIKEG AOYIOTIKEG EKTIUIOELS KOl TAPAOOYES

O Owrog mpofaivel oe eKTUNOELS Kol TOPUSOYEG OYETIKE pe v €&éMEn tov pelloviikav yeyovotwov. Ot
EKTIUNOELS KL TAPASOYEG TTOV EVEYOLV GNUAVTIKO KIVOLVO VO TPOKAAEGOVY OVGLMOEIS TPOGAPLOYES OTLG AOYIOTIKES
a&ieg TOV TEPLOVGLUKMV GTOEIMV KOl TOV VTOYPEDCEMY GTOVG EXOUEVOLS 12 pnveg Exovv mg e&Ng:

(a) Anarteiton kpion and Tov Opido yio Tov Tpocdlopiopd g TpoPAeyng Yo @OPO EIGOONLOTOG. Y TApyOvV
TOAAEG GUVOALOYEG KOL VTOAOYIGHOL Y10 TOVG OTOIOVG O TEMKOG TPOGOIOPIGHOG TOv POpov givar aféfatog. O
Owhog avayvopiler @oporoyikés vLROXpe®doels Paci{OUEVOG O AOYIOTIKEG EKTIUNGCEL, OYETIKA HE TLYOV
UEAAOVTIKEG POPOAOYIKEG EMPAPVVOELS, KOl (QPOPOAOYIKEG OTOTNOEL, OYETIKA HE HEAAOVTIIKOVG GULUYNOLGHOVG
petapepdpeveav @oporoyikdv Inpidv. Edv o 1edikog popog eivat S10popeTikdc amd Tov apyikdg avayvoplsbéva, 1
Swpopd Ba emmpedoetl Tov OPO EIGONMLOTOG KAt TNV TPOPAeYT Yo avaPaAirdpevn @opoAoyio TG ypnons mov Ha
mpoypatonomdel to yeyovoe.

B) O Opthog avayvopiler TpoPreyn yio emidikes vroBéoelg Pdoet otoyeiov and ) Nopwkn Yanpeoia tov
Opirov. Edv to teMkd mocd mov o ekdikaotel eivar S10popetikd amd 10 apykdg avayvmptodéy, 1 dopopd Oa
eMNpedoel To amoTELEGHOTA TNG YPNOTG oV Ba TparypatoronOei To yeyovog.

Edv n tehikn éxPaon dwapépetl katd 10% and T1g ekTiunoelg g d1oiknong ot TpoPAEWELS Yoo TOV OUIAO Kot TNV
etapeio Oo rav avEnuéveg/petmpéveg katd € 14.000 (2013: € 14.000).

) O Oprog avayvopilel TpoPAEYELS Yi0 CUUPOTIKEG VITOYPEDOELS TPOG TEAATEG TOV, Ol 0TToieg LIToAoYilovTat
Baoetl 16TOpIKDOV dEGOUEVOV KOl OTOTIGTIKOV OO TNV ETIAVGCT] AVTIGTOWY®V TEPMTAOCEDY TOV TapeABOovTog. Edv to
TeMKO OGO Tov B TPoKVWEL gival SAPOPETIKO amd TO APYIKAS avoyvopiodiy, 1 dapopd o ennpedoet ta
OTOTEAEGLLOTO TNG YPNONG oL Ba Tpaypatomomn0el to yeyovoc.

Edv n tedikn €xBaon dwapépet katd 10% amd Ti1g eKTUNoELg TG d1oiknomng ot wpoPAréyelg yio tov Opho Kot v
etoupeio O nTov avénuéved/petmpéves katd € 0 (2013: € 98.000).

®) [Mopoyég Tpocwmukcon

H mapodoa afla tov vroypedoemv yio mapoyés mpooommikoy Poaciletar o d1dpopovg mapdyovieg ol omoiot
TPOGO10pILoVTOL AVOAOYIGTIKA XPNOILOTOIDOVTOS KATOEG TapadoyEc. Ot mapadoyéc mov £xovv ypnoorondel yio
TOV TPOGOoPIoHOy Tov KoBapoD €£030V TOPOYDOV TPOCOTIKOD TEPIAUUPAVOVY TO TPOELOPANTIKO EMITOKIO, TIG
peAdovTikég avénoelg pobov kabmg kot to emineda mANOwpiopov. Tuydv aAlayéc otic mapadoysés ovtés Oa
ennpedoovv ™ AoytoTikh agio TG VIoYPEDONG.

H mopovoa a&io tov Kobopiopéveov Tapoxdv Tpocdlopiletal ¥pNOILOTOIOVTING TO KATAAANAO TPoeEo@ANTIKO
EMTOKI0 (TO EMTOKIO TOV UAKPOTPOOEoU®OV VYNANG TISTOANTTIKNG O1aPAOLIoNGS ETAUPIK@Y OLOAOY®OV TTOL £XOVV
dapkelo mePimov iom Pe T0 GVVTOEI0O0TIKO TPOHYPOLLLO, GTO VOGO GTO 0Toio o1 TopoyEg o mAnpwOovv Kot pe
0povg ¢ ™ AMYEN ToVG KATA TPOoLyylon 1d10vg pe Tovg Opovg TG déapevong kabopiopévng tapoyns). Emmiéov
AN Pootkn orkovoutkn vedbeon oyetiletal pe TIc aVENGES TOV ATOd0YDY TOV TPOSMTIKOV. AVOAVLTIKOTEPA OL
TopadoyEg TOL YpNoILoTomONKay Tapovsialovtal otn onueioon 19.

Edv to emutdkio mpoe&d6pAnong mov ypnoiponombnke NtV dtapopetikd katd 33,33% omd v ektiunomn tov
aveEapntov avoroyloty tOHtTE M TWapovoo afloa TOV PN ¥PMUOTOSOTOOUEVOV VTOXpE®CoE®V Oa  MTov

avénuévn/peiopévn kotd € 105.168.

Edv n ovvolikn avénon tov amodoydv mov ypnoomomdnke frav dwpopetikn katd 50% tote 1 mapovoa ofio
TOV UN PNULATOS0TOVUEVOV VITOYPEDGEDV Oa NTov avénuévn/petopévn katd € 116.866.

(e) [IpoPAeyn Yo amopeimon amoiTnoemv
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[Ip6Preyn Yo OTOUEIDMOT AMOITICEWV TPOUYUATOTOEITOL OTAY VILAPYOVV AVTIKEUEVIKE oTotyeio 0Tt 0 Outhog dev
glvar og Béon va iompdletl OAa T Tocd Tov oeilovtan pe BAacT Tovg OPOVG NG EKACTOTE GLUPMVING, e BAom TV
omoia dnpovpyndnke N araitnomn. H avticepevikn évoeitn 01t ot EUTOPIKES AmaLTHOES £YOVV VITOGTEL anopeimon
mePAapUPAveL dESOUEVO TOV TEPIEPYOVTOL GTNV TPocoyn Tov Ouilov oyetikd pe o axdAovbo {nuioyova yeyovota.:
ONUOVTIKT)  OWKOVOMIKTY OLoYEpPEld TOV TEAGTN, TOHOVOTNTA Vo 0pYicel OWdIKacio TTAYELONS 1N GAAN
XPNHLOTOOIKOVOLIKY] avadtopydvmon tov mehdtn kabdg Kot dvopevels petaforés 610 KabesTMS OTOTANPOUNG
OPEILDY TOV TEAATAOV.

Edv n tehikn| éxPaon dwpépet katd 10% amd Tig eKTUNCELS TG O10iknong 1 TpOPAeyn Yo OTOUEI®OT ATOLTNCEDV
Yo Tov Opuho kot Ty etaipeio Bo frav avénuévn/peiopévn kotd € 1.050.000 wepimov.

5) Iinpoedpnon kotd Topée

O emke@aAng Mymng emyepnpatikdv anopdoewv (chief operating decision maker) mov otV mepintwon g
YQAHNOYPI'EIA KOPIN®OY eivar o I'evikdg AtevBuving Aopfavel E0OTEPIKA OIKOVOUIKES OVOLPOPES Yol TN
pétpnon g anddoons TV AETOVPYIKOV TOHEOV KOl TNV KOTOvOun Topwv petald avtdv. O Ouhog elvon
0pYAVOUEVOG GE dVO AEITOVPYIKOVG TOUELG:

V) Topéag Evépyerag (yorvpdocwinves pecaiog Kot peyding olopéTpov)

O Topéag Evépyelog éxet og avtikeipevo v mopaymyn kot epmopio xo0AvBSOCOAMVOV Hecoiog Kol HEYAANG
SWUETPOV YloL TV HETAPOPE QLOIKOV ogpiov, meTpehaiov kot vepov. Ilpdkertor yuo €éva topéo kateEoynv
eEay@yKod yapaKTipa, He Witepa YOPOKTNPIOTIKE TOo pHeydro péyebog kot Tov pokpd ypovikd opilovia Tmv
£pyav, TV moAvmlokotnTa TV logistics mov amattel, To TANO0G KoL TV LGTNPOTNTO TOV TEXVIKAOV TPOSLOYPOPDV
mov Ba mpémel vo wavorolovvtal. H mapaymyn yiveton Bacel mopayyehiog (make to order), ot de mehdteg sivor
KaOeTOTOMUEVES EVEPYELOKES ETALPETES, eTatpeieg dloyeipiong dikTvmV dtavoung (grid operators), KOATOGKELOOTIKES
etarpeieg (EPC contractors) kot diebveig epmopikoi oficot.

u) Topéac Kataokevav (koireg dokoi)

O Topéag Kataokevdv oacyoleitor Le TMV TOPOY®YN KOl EUTOPi0. KOIAWV S0K®MV, Ol OTOi0l YPNOLLOTOIOVVTOL
gVPEMG OTIG LETOAAIKEG KaTaokevéc. H mapaywyn sivon make-to-stock, ot 6e meddteg eivorl kuping gumopikoi oikot
K0l KOTOOKEVAGTIKES ETAPEIES.

nuewvetor 0Tt AOY® NG WlouTepOTNTOS TOV KAAO®V oTovg omoiovg dpactnpromoteitar o Optlog, 1
TOPAKOAOVONON NG SpacTNPIOTNTAG KOTA YE®YPAPIKN TTEPloyn Oev evOeikvLTAL, YEYOVOG OV OTOSEIKVOETOL KOl
Ao TIG ONUAVTIKEG LETAPOAES SLoPOVIKEL, OT YED@YPOUPIKT KOTAVOUN T®V TEAUTAV TOV.

H Awoiknon mapakorovBei EexmpioTd T1g AEITOVPYIKEG EMOOCELS TV TAPATAV® TOUEDV, 1) AELOAOYNON TOV OToimY
yivetal BAcEL TOV TOMOE®Y KOl TOL AELTOVPYIKOD TOvg amoteAéspatog (Asttovpycd Képon/Znpieg). O Outhog
epapuolet Tig id1eg AoYIoTIKEG apYEG VIO TV HETPNOT] TV AETOVPYIKADV OTOTEAEGUATOV [LE AVTEG TMV OLKOVOUIK®Y
kataotdoewv. To ypnuatoowcovoukd £c0da/éEoda, T0 €00d0 amd pepiopata OTMG Kot 1) QOPOAOYid
nopakorovBodvtan og evomompévn Pon, ywpig va empepilovtor 6Tovg dV0 ETPEPOVS TOLELS.

To amoteléopata ekdoTov Topéa Yo Tovg 12 punveg €oc 31 AekepPpiov 2014 giyav og e&ng:

. , . . KAddog .

Mood o Eupw KA&dog evépyeiag KATOGKEV IV Zivolo

ZUVOAIKEG PIKTEG TTWANDEIG AV TOpEX 215.929.050 27.565.207 243.494.257
EvdoeTaipikég TwAnaeig -55.303.882 - -55.303.882
Kafapég TwAnaeig 160.625.168 27.565.207 188.190.375
AeiroupyIKéG (Enpiég) -1.395.047 -2.630.946 -4.025.993
Xpnpatooikovopika £¢0da kaBapd (anp. 27) -3.019.252
Mepidio kepdwv ammd ouyyeveic eTaipeieg (anp. 8) 2.136.532
(Znpigg) Tpo Popwv -4.908.713
®opoloyia (ony. 28) -646.842
(Znuigg) xpong perd amd pdpoug -5.555.555
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AvticToya, To anoteAéopata ekdotov Topéa Yo Tovg 12 pives £o¢ 31 Askepfpiov 2013 giyav mg eEng:

. , . . KAddog .

Mood o Eupw KA&dog evépyeiag KATAOKEULV Zivolo

ZUVOAIKES PIKTEG TWANTEIG AV TOpéa 180.482.258 29.993.870 210.476.128
EvdoeTaipikég TwAnaeig -45.111.259 - -45.111.259
KafBapég TwAnaeig 135.370.999 29.993.870 165.364.869
AeiroupyIké (Enpiég) -2.734.023 -2.373.445 -5.107.468
Xpnparooikovopika £¢0da kabBapd (anp. 27) -3.080.058
Mepidio kepdwv ammd ouyyeveic eTaipeieg (anp. 8) 4.767.494
(Znpigg) Tpo Popwv -3.420.032
®opoloyia (ony. 28) -2.717.573
(Znuigg) xpnong perd amd pdpoug -6.137.605

Aowd otoryeio avd Topén mov mepthapPdavovtal ota Agrtovpywkd képon/((nuieg) ywr tovg 12 pnveg éog 31
Aexepfpiov 2014 eivon T akdovba:

KAddog

Mood o€ Eupw KAddog evépyeiag . ZuvoAo
KOTAOKEUWV

AmooBéoeig EVOWHATWY Trayiwv (ony. 6) 7.250.957 1.244.351 8.495.308

MeTaBoAn mpofAéyewv (onp. 20) -143.161 - -143.161

Amopgiwan amoBepdrwy (ony. 10) 883.773 272190 1.155.963

Aol otoryeia avd topéa mov mEPIAaUPAvOVTaL GTO AEITOLPYIKA
Aexepfpiov 2013 eivon to akdrovba:

képON/(Cnuieg) v tovg 12 pnveg €og 31

. . . . KAddog .
Mood oe Eupw KAaSog evépyeiag KATAOKEUGOV ZuvoAo
Amooféotig EvowpaTWy Tayiwv (ony. 6) 6.732.504 1.491.707 8.224.211
Amopgiwon amaitioswy (onp. 11) 44174 - 44174
Amopgiwan amofepdrwv (ony. 10) 146.543 156.580 303.123

Ta Asrrovpywkd képdn/(Cnpiec) tov topéov meptlapfdvouov képdn kot Inuiég omd mpobeopioxés cvpPdoetc
ouvordypatog (forwards) to omoio mpoépyovratl amd avtioTafUicES TAUELK®Y PODY TOV CPOPOLY OyOPES Kot
TOAoE (onu. 22).

Metafidoelg kot cvovarroyés HETaED TOUEMV TPOYULOTOTOLOVVIOL LE TPOYLOTIKOVS EUTOPIKOVS Opovg Kot
GLVONKES, COLPMVA LLE AVTA TTOL 1GYVOVV Y10 GLVOALAYES e TPITOVC.

Ta meplovclokd GTotyEin Kot 01 VTOYPEDGELG TOV TOpEV Kot TV 31 AekepPpiov 2014 kot ot emevdVoelg o€ Ay
Yo TV gpNon mov EAnée otV nuepounvia ot £Yovv o¢ eENG:

. , i . KAddog .

Mood o Eupw KAddog evépyeiag KATAOKEUGOV Zivolo
Evepynrikd 84.066.045 19.908.895 103.974.940
ZUPPETOXEG OE OUYYEVEIG ETTIXEIPATEIS 11.812.386 - 11.812.386
Z0volo evepynTiKOU 95.878.431 19.908.895 115.787.326
ZUVOAO UTTOXPEWTEWV 84.243.526 4.658.856 88.902.382
Kepahalouyikég damaveg 50.373.631 673.768 51.047.399

Ta meprovolakd ototyeio Kot o1 VTOYPEMSELS TV TopEV Kotd TNV 31 Aekepufpiov 2013 kot ot emevdvoelg og Ty
Yo TV gpNon mov EAnée otV Nuepounvia ot £Youv o¢ eENG:
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BPiO‘DZOl“
Mood o€ Eupw KAddog evépyeiag KG‘II'((:\:I?SJG(})V Zivolo
Evepynrikd 60.301.795 13.848.239 74.150.034
LUPPETOXEG OE GUYYEVEIG ETIXEIPNTEIG 18.096.213 - 18.096.213
L0voho evepynTiKoU 78.398.008 13.848.239 92.246.247
ZUvOAO UTTOXPEWTEWY 60.212.109 3.190.168 63.402.277
Kegahaiouyikég Samdveg 8.488.973 8.520.230 17.009.203

Ta meprovciokd ototyeio TV TopéV TEPIAAUPAVOLY amofEpaTe COANVOVY, GUAN GTOLKElN, ATALTCELS OO TEALTEG
Kot dowég amautnoelg. To pn kotovepnBévia meplovclokd ctoyeio meptiappdvouy avaParidpevovg eopovg,
EVOOUOTO TTAYL0, TOPAYOYO YPNUOUTOOIKOVOUIKG OTOLEIL OV £YOVV TPOCIIOPISTEL MG NEGH OVTIOTABONG Yo
UEALOVTIKEG EUTOPIKEG CUVAALOYES, YPNILOTOOIKOVOIKA oTot eia og €0A0YN o&io HéCcm amoteAespdTOV, dlabEoipa,
poporoyio 1000 UATOS, TPDOTES Kot PondnTikéG VAEC, EmeVOVOELS GE GLYYEVEIS Kol AOUTEG OTALTHOELG.

Ot VoYPEDGELS TOV TOUEDMV TEPILAUPAVOVY TIG VTOXPEDCELS TOV TPOKLITOLY OO CLVOALOYES e mpounbevtéc,
TPpoKoTaPOAEG meAaTOV, TPoPAéyels, £c0da emopévev yproewv, ££oda ypnoemg dedovievpéva Kol Aoutég
pakponpdbeopes vrnoypedoels. Ot un xotovepneiceg vroypedoels mepthapnfdvovy ddvewn, EOPOLS, TAPAymYQ
XPNHOTOOKOVOKA oTotyEin, TpoPAéyels Yo amolnpinor TPosmMIKOD Kot AOUTEG VITOYXPEDCELC.

Ot KeaAa1oVYIKESG dambveg TEPIMAUPAVOVY dUTAVES Y10, ATOKTNON EVODUOTMV TOYiwV GTOLEIDV.

Ta otoyeio TOV gvepyNTIKOD KOl TOL TOONTIKOD OTMG OWTA ELPAVICOVTOL OTIC OIKOVOUIKEG OVOPOPES TPOG TOV
Ievikd AtgvBovtn empeTpovvTal pe TG 1018g AOYIGTIKEG apyEG OTMG AVTEG TV OIKOVOLUK®OV KOTUGTACE®DV.

To katavepnuéva TEPLOVGLOKA GTOLYELN KO VITOYPEDGELS GLLPMOVOVY LLE TO TEPLOVGLOKE GTOLXEID KOl VITOYPEDTELS
Tov Opilov og e&ng:

311212014 EvepynTikd Ymoxpewoeig
Mood o¢ Eupw
Kmaveu’npéva TIEQIOUTIOKA OTOIXEID Kall 115.787.326 88.902.382
UTTOXPEWTEIG
Mn karavepnBévra:
Mdyia mepiouaiakd aTolxEia 155.057.553 -
AvaBahdpeveg popoloyikég ammaItioeig 11.229 13.093.993
Mapdywya Xpnuaroolkovopikd oToixeia 144.430 6.726.244
Amobéuara 41.571.929 -
AoITIEC aTmaIThOEIg 37.704.626
XPNUATOOIKOVOIKA aToIxEla O€ eUAoYN adia péow 9.137
amoteAegudTwy )
Tayelakd diaBéaiya kal Igoduvaya 9.574.938
EmevdloeIg o€ ouyyeveig eTalpeieg 959.395 -
Popohoyia e100drApaTOg 1.555.659 112.903
Aaveiopdg - 109.108.404
Yﬂqxpsubcslg nqpox(bv TPOCoWTTIKOU Adyw 60U 1235125
amoé v uTimpeaia
\OITTEG UTTOXPEWOTEIG - 3.379.184
Zivolo 362.376.222 222.558.235
311212013 EvepynTtiké Ytroxpewaoeig
Mood o€ Eupw
Kmavap'npévc TIEPIOUTIAKA GTOIXEA KAl 92.246.246 63.402.277
UTTOXPEWOEIG T T
Mn karavepnévra:
Mayia mepiouaiakd aToixeia 116.142.694 -
AvaBahhdpeveg popoloyikég ammaItioelg 185.782 14.326.693
Mapdywya XpnuaTooIkovouikd oToIxeia 4.394 50.431
Amobépara 24.700.361 -
NoITIEC aTmaIThOEIg 14.557.189
Xpnuartoolkovopikd atoixeia o elAoyn atia péow 9.137
QTTOTEAEOPATWV )
Tayeiakd diabéaipa Kal Icoduvapa 41.069.951
EmevdUaeig o auyyeveig eTaipeieg 962.329 -
Popohoyia £1003ApaATOg 1.321.101 39.714
Aavelgpdg - 53.998.959
Yﬂgxpswcug nqpoxu’ov TpoowTTIKoU Adyw 630U 828.455
amoé v uTmpeaia )
N\OITTEG UTTOXPEWOTEIG - 2.252.024
Zivolo 291.199.184 134.898.553
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H é0pa g Etaipelog eivar 1 EALGSo. H etaipeia mpaypatonotel To peyahdTepo HEPOG TOV TOANCEMVY TG OE YDPES
¢ Evpoldvng, oe howmég Evponaikés xdpes, Acia, Apeptkn kot AQpikn.

Nwhioeig ENOMOIHMENA ZTOIXEIA

. , 12 pAveg éw 12 pAveg éw
Tloots 62 Eupid Hi2014 H2013
EMGoa 13.250.482 12.648.509
Eupw{in 49.801.486 53.859.372
Norméc EUDWTIQIES XODEC 11.680.181 12.258.619
Adia 912,340 132443
AuEOIKR 81.969.772 53.111.421
AQpIKT 30576.115 33.354.505
Zivoho 188.190.376 165.364.869

Ol TOANGELS aVaQEPOVTAL BTN YDPO TOL VAL EYKOTECTNILEVOL Ol TEAATEC.

HwMoeg cuvolikng a&iog € 107.408.595 (2013: € 107.002.906) mpoépyovtar amd T€66EPIS TEAATEG EEMTEPLKOD OL
omoiot &govv Vv £3pa. Tovg otn ['adria, Ttario, H.IT.A kor Tovnoia (2013: T'oAria, H.IT.A, TToptoyaiio, Itaiia,
Atyvrro, Tuovnoia), yeyovog covnbeg 516t o Opthog avarapPavet peyding kiipokag €pya. Ot TOANCELS 0QOPOVY TO
KAGOO evépyetac.

To olOvoho evepynTikod pn ovpmePLopPovoEVoy TIG EMEVOVCEL; GE OCLYYEVEIG Emyelpnoel; kabdg Kot
avoPaALOUEVES POPOLOYIKEG OTALTOELS, OV YEDYPAUPIKT TTEPLOYN avalveTol WG EENG:

Moad og Eupw 31112/2014 31112/2013

EMGda 308.026.572 267.796.998
Eupwlwvn 9.675 9.221
ApepIKR 41.520.801 3.898.430
MoAwvia 36.165 250.211
Zivolo 349.593.213 271.954.860

To oVvolo TOV PN KLKAOPOPOVV gvepyNTIKOD pe e&0ipeoT) TIG eMEVOVGEIG G GLYYEVEIS Kol TNV AVOPAAAOUEVT
poporoyio mpoépyetan and EArdoa € 159.790.892 (2013: € 121.056.124) and rowég yopeg ™ Evpmldvng €0
(2013: € 0) xon Apepikn € 66.742 (2013: € 61.491).

To ocbvoro mabntcod pun cvpmeptAapfavopévou Tig ovaforlOpeves POPOLOYIKES VITOYPEDGELS, VA YEDYPOPIKY|
TEPLOYN AVAAVETOL G EENG:

Moot ot Eupdy 311212014 311212013

EM&da 339.377.452 | 267.654.591
Eupwliovn 11779 111325
AUEDIKA 8.802.711 1.572.498
Mohwvia 15.151 136.277
Pwoia 885.136 7.397.801
Zovoho 349.282.229 | 276.872.492
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To meplovoilokd otoyygio avapépovtal otny Tomodecio Tovg.

Kepalarovyikéc domaveg

Mood o€ 12unveg éwg | 12uAveg €wg
Eupw 311212014 311212013

EMGda 51.003.640 20.553.311
AuepIKA 43.759 40.523
Zivolo 51.047.399 20.593.834

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2014

O1 KEPAAAIOVYIKES SUTAVES OVOPEPOVTAL OTNV TOTOBEGTN TOV TEPLOVGLOKDV GTOLYEIWDV.

Av@ivon TOV TOMCEMV ava Kot yopio

. . 12unveg Ewg 12unveg éwg

fMogd ¢ Evpud 311212014 311212013

NuwAAoeIg epmopeupdTwy & TPoidVTWY 184.144.773 161.535.641

Noimtd 4.045.603 3.829.228

Zovolo 188.190.376 165.364.869

6) Evo®Ouorto Taylo TEpLoveLoKa GTOLYEid
ENOMOIHMENA ZTOIXEIA
Mood ot Eupu OkéTrEda Kripia Mnxikés | Metagopiké | ‘EmmAakai | Axwvnromiotig Sovoho
e§omAIoNOg péoa ggapTApOTA utr6 eKTéAEON

KooTtog
YmoAoitro 1 lavouapiou 2013 12.364.128 44.332.567 | 142.258.837 1.801.221 3.201.740 157.019 204.115.512
Tuvalaypatikég dlagopég - - - - -7.439 - -7.439
MpoaBiikeg - 14.749 8.418.070 5.300 145.313 12.010.402 20.593.834
NMwAqoeig (onpeiwon 31) - - -18.529 - - - -18.529
AvakaTavopég - 65.510 614.259 - - -679.769 -
YmoAoimo 31 AekepBpiou 2013 12.364.128 44.412.824 | 151.272.637 1.806.521 3.339.616 11.487.652 224.683.378
LUOOWPEUYEVES OTTOOREDEIS
YmoAoitro 1 lavouapiou 2013 - -19.530.695 | -76.960.887 -1.623.534 -2.226.181 - -100.341.297
Yuvahayparikég Siapopég - - - - 6.356 - 6.356
ATrooBéaeic xpiong (ansiwon 22) - 1552.002 | -6.333.027 -48.655 -290.527 - -8.224.211
NMwAqoeig (onpeiwon 31) - - 18.468 - - - 18.468
YmoAoimo 31 AekepBpiou 2013 - -21.082.697 | -83.275.446 -1.672.189 -2.510.352 - -108.540.684
Sy smoafeotn ofja oig 31 AcxeyBpiov 12364128 | 23330127 | 67.997.191 134332 829.264 11.487.652 116.142.695
KooTtog
YmoAoimo 1 lavouapiou 2014 12.364.128 44.412.824 | 151.272.637 1.806.521 3.339.616 11.487.652 224.683.378
Tuvalaypatikég dlagopég - - - - 27.587 - 27.587
MpooBiikeg - 296.282 4.378.923 49.301 197.879 46.125.014 51.047.399
NuwAAqaeig (onpeiwan 31) - - -3.620.000 -21.167 -37.932 - -3.679.099
AvakaTavopég - 1.943.135 392.128 - 6.054 -2.341.317 -
Alaypagn - - -98 - - - -98
YmoAoimo 31 AekepBpiou 2014 12.364.128 46.652.241 | 152.423.590 1.834.655 3.533.204 55.271.349 272.079.167
LUOOWPEUNEVES OTTOOREDEIS
YmoAoimo 1 lavouapiou 2014 - -21.082.697 | -83.275.446 -1.672.189 -2.510.352 - -108.540.684
Yuvahayparikég Siagopég - - - - -20.034 - -20.034
ATrooBéaeic xpang (ansiwon 22) - 1625136 | -6.542.345 -36.115 -291.712 - -8.495.308
NuwAqoeig (onpeiwan 31) - - - 18.306 16.008 - 34.314
Avampooappoyég - -5.732 5.732 - - - -
Alaypagni - - 98 - - - 98
YmoAoimo 31 AekepBpiou 2014 - -22.713.565 | -89.811.961 -1.689.998 -2.806.090 - -117.021.614
;\(‘)’1“;’ 6ofeon ogja omic 31 Aekenfpiov 12.364.128 23938.676 | 62.611.629 144.657 727.114 55.271.349 155.057.554
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ETAIPIKA ITOIXEIA
[Mood o€ Eupw Oikomeda Kripia Mnxlxég’ Mamfpoplxd 'Errm)’\a Kai AK'YnTOFI“'g Zivoho
e§omAiopdg péoa efapTApaTa uTré eKTéAEON
KooTog
YmoAoito 1 lavouapiou 2013 12.364.128 44.332.567 | 141.788.403 1.801.221 3.030.846 157.019 203.474.184
MpooBiikeg - 14.748 8.418.069 5.300 104.790 12.010.402 20.553.309
NuwAAqaelg (onpeiwan 31) - -18.528 - - - -18.528
AvakaTavopég - 65.510 614.259 - - -679.769 -
YmoAoimo 31 AekepBpiou 2013 12.364.128 44.412.824 | 150.802.204 1.806.521 3.135.636 11.487.652 224.008.965
LugowpEeUpEvES aTTOoRETEIS
YmoAoito 1 lavouapiou 2013 -19.530.695 | -76.490.454 -1.623.534 -2.094.307 - -99.738.990
Amoaféaeig xpiong (onueiwan 22) -1.552.002 -6.333.027 -48.655 -273.556 - -8.207.240
NuwAAqaelg (onpeiwan 31) - 18.468 - - - 18.468
YmoAoito 31 AekeppBpiou 2013 - -21.082.697 | -82.805.013 -1.672.189 -2.367.863 - -107.927.762
AvomrooBeotn afia oTig 31 AekepBpiou 2013 | 12.364.128 23.330.127 | 67.997.191 134.332 767.773 11.487.652 116.081.203
KooTog
YmoAoito 1 lavouapiou 2014 12.364.128 44.412.824 | 150.802.204 1.806.521 3.135.636 11.487.652 224.008.965
MpoaBiikeg - 296.282 4.378.923 49.301 154.121 46.125.014 51.003.641
NuwAAqaeig (onpeiwan 31) - -3.620.000 -21.167 - - -3.641.167
AvakaTavopég 1.943.135 392.128 - 6.054 -2.341.317 -
Alaypagn - - -98 - - - -98
YmoAoimo 31 AekepBpiou 2014 12.364.128 46.652.241 | 151.953.157 1.834.655 3.295.811 55.271.349 271.3711.341
LUOOWPEUNEVES OTTOOREDEIS
YmoAoimo 1 lavouapiou 2014 -21.082.697 | -82.805.013 -1.672.189 -2.367.863 - -107.927.762
AmoaBéaeig xpiong (onueiwan 22) -1.625.136 -6.542.345 -36.115 -267.575 - -8.471.171
NMwAqoeig (onpeiwon 31) - - 18.306 - - 18.306
Avampooappoyég -5.732 5.732 - - -
Alaypagn - 98 - - - 98
YmoAoito 31 AekepBpiou 2014 - -22.713.565 | -89.341.528 -1.689.998 -2.635.438 - -116.380.529
AvomrooBeotn afia oTig 31 AekepBpiou 2014 | 12.364.128 23.938.676 | 62.611.629 144.657 660.373 55.271.349 154.990.812
H damévn v amooPéoeis £xet kKatoywpnbel 6Ty KatdoTacsn GUVOMKOD EIGOINULATOS MG EENG:
ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 Aekepppiou 2014 AekepBpiou 2013

Kéatog MwAnBéviwy 6.178.225 4.897.879 6.178.225 4.897.879

‘E¢oda Aloiknang 237.508 231.471 213.371 214.501

‘E¢oda AidBeang 91.190 106.906 91.190 106.906

Noimd é00dal(£¢0da) 1.988.386 2.987.954 1.988.386 2.987.953

Zivolo 8.495.309 8.224.210 8.471.172 8.207.239

2TV KOTAOTOOT GUVOAKOD EG00NUOTOG YpNoNg meptlapfdvoviatl gvoikioa cuvolkoy mocov € 784.113 (2013:
€673.049) kot € 665.603 (2013: € 577.950) yw tov Opho kot v Etaupeio avtictoryo mov apopovv picBwon
ULETAPOPIKOV LECOV, KTIpimV Kot punyovnudtov (onpeioon 22).

Katd v 31/12/2013 kot 31/12/2014 ot aKivnTOmomoetg vd EKTEAEST] APOPOLY KOPLOG LNYAVILOTO VENS LOVADOG
TAPAYOYNG cOAVeV gubeiog poeng peyding dapétpov, tomov LSAW-JCOE 610 gpyoctdoio tng €toipiog ot

BLIIE. ®icfnc.

Koatd ) dibprera tov 2014 o Ophog kot 1 Etaipeia keparaonoinoe mtocd Hyovg € 772.892 (2013: € 192.159) wov
aPopl KO6GTOG EMEVOLTIKOD davelopoV. To Tocd TG KEQOANOTOINOTG VTOAOYIGTNKE UE HEGO GTAOIKO EMITOKIO
TOV YEVIKOV dOVEIGHOV TO 0Ttoio avépyetor o€ 5,38%.

Eni g axivnng meprovaiag Tov Opilov kat ™ Etoupeiog vpiotavtol vmobnkeg Kot TpoonUeidoels VIéEp Tpanelov
GUVOAIKOV VYOoLG € 56.760.000 (2013: € 0) (onp. 17).

7)

ERgvovo6ElC 6 ETLYELPNGELS TOV EVOTOLOVVTUL

Mooé ot Euptd ETAIPIKA XTOIXEIA
3112/2014 | 3112/2013
Ymrohoito évapéng 11.345.179 | 11.345.179
IMpoaBrikeg - -
MwAAoeig - -
Ymrohoimro Ajgewg 11.345.179 | 11.345.179
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Ot Buyatpicég g eTaupiog ol omoies lvar un LGN YUEVEG GTO YPNUATIOTIPLO £XOVV OG EENG:

Emuvupia X('upcx Ag!a Kriong MpooBiikes | Mwhfoeic ASia Ktiong Apego I'Iocrano Euusaq
EYKOATAOTOONG évapéng Ajéng ZuppETOXAG MocooTd
2014
CPW AMERICA CO. ApepIKn - - 0,00% 100%
HUMBEL Ltd Kimpog 10.751.724 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | MoAwvia 593.455 593.455 100% 0,00%
Zivolo 11.345.179 11.345.179
Ermwvupia X('Jupa AF,!a Kmiong Mpoodikes | Mwhfosic Atia 'I(TI’]O‘I']Q Apego I'Iooqcm’) 'Eppacq
EYKOATAOTAONG évapéng Aéng ZuppETOXAS MocooT1d
2013
CPW AMERICA CO. AepIKA - - 0,00% 100%
HUMBEL Ltd Kimpog 10.751.724 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | MoAwvia 593.455 593.455 100% 0,00%
Zivolo 11.345.179 11.345.179
8) Enevovoelg 6€ GUYYEVEIC ETYEIPNOELS
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moad o€ Eupw 311212014 311212013 3112/2014 | 3112/2013
YmoAormo évapéng 19.058.542 18.779.478 | 1.073.950 1.073.950
Zuvalaypatikég diapopég -6.400.906 -2.087.893 - -
Mepidio képdoug GUYYEVWV ETAIPEILV 2.136.532 4.767.49%4 -
Mepioyara -2.022.388 -2.400.537 - -
Ymohormmo Aqgewg 12.771.780 19.058.542 | 1.073.950 1.073.950
To pepidio kEpdovg o€ cuyyeveis eTapeieg mapovordletat Letd POpmV.
Xwpa MooooTo MéBodog
Emrwvupia EYKOATAOTOONG OUMPETOXAS Inpgiwon gvotoinong
ZAO TMK-CPW Pwaia 49,00% 1 KaBapr Béan
AIABLMNE.OL.B. AE. EM&da 21,75% 2 KaBapr Béan

Inueiwon 1 - H ZAO TMK-CPW ¢&dpevet ot Poocia kot £yel ®g okomd v Tapay®yn Kot eumopio vyning
ToWOTNTOG XOALPOOCOANVEOV Kol KOAOdOKMYV, Yoo TV gEumnpéton g avénuévneg {nong, ot Pocia kot t1g
YEITOVIKES YMPES GTOV KAASO TNG EVEPYELNS KOL TV KATACKEVMV.

Inueioon 2 - H ATA.BLIIE.GL.B. A.E &dpevet otv EAAGS0 kat éxel wg okomd va oplobetioetl to Beopkd kot
KavovioTikd mAaiclo Aettovpyiag tov eykateotnuévov, ot BLIIE., emyeipnoeov kot 1o SikoudpHOTo Kot
VIOYPEDCELS TOV PopEn dtoiknong Kot dayeiptong.

H ZAO TMK-CPW eivot 1010tk etaipeio un 6N YREVT O XPNLOTIGTAPLO a&ldV.

To pepido Tov Opikov oto Evepyntikod, otig Ymoypemoelg, oto £€60d0 kot ota kKEPON/(nuieg) petd eopov TmV
GLYYEVOV ETOIPEIDV XL WG EENG:

Moot o€ Eupl ZAO TMK-CPW
31122014 31122013

KukAo@opoUv evepynTikO

Tapeiakd diabéaipa Kal Icodivapa 4.097 11.319

Normé aToixeia KUKAOQopoUvTog evepynTIKOU 22.209.059 30.127.129

Z0voAo KukAo@opoUvTog evepynTIKOU 22.213.156 30.138.448

BpayutpdBeapeg SAVEIAKES UTTOXPEWTEIS - -

Normég BpaxuTrpoBeaES UTTOXPEWTEIS -7.046.751 -8.170.065

LUVoAo Bpayutrp6BeoUwWY UTTOXPEWTEWV -7.046.751 -8.170.065
15.166.405 21.968.384

Mn kKukAo@opoUv evepynTIKO 10.491.738 17.201.521

Makpotrp6Beapeg SavelakéG UTTIOXPEWTEIS -

NorTég PakpoTTPOBETES UTIOXPEWTEIG 847 -41.878

ZUVOAO HOKPOTTPOBETUWY UTTOXPEWTEWV 847 -41.878

KaBapég atmrairhoeig 25.658.990 39.128.026

Mn eAéyxouaeg ouPpETOXES - -

T0voho 15iwv kaBapig Béang 25.658.990 39.128.026
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IMoad oe Eupd ZAO TMK-CPW
31112/2014 31112/2013

‘Ecoda (kUkAog epyaaiwv) 59.159.657 70.900.411
KoéaTog MwAnBéviwy -49.742.086 -54.349.192
‘E¢oda d1a8eang -4.290.543 -4.342.398
‘E¢oda Sioiknong -1.035.383 -1.141.319
Normé é00da 1.155.190 1.005.258
Noimd €60da -545.173 -542.452
Aeiroupyiké Képdn 4.701.662 11.530.308
Képdn mpo popwv 4.701.662 11.530.308
Popol -980.301 -2.330.491
Képdn petd popwv 3.721.361 9.199.817
Normé guvolikd €é00da PETd amd Popoug - -
ZUVOAO GUVOAIKWV £068WV PETA ATTO POPOUS 3.721.361 9.199.817
Mn eAéyxouaeg ouppETOXES - -
Z0voAo GuvoAIKWV £0OBWV PETE aTrd POPOUS IBiwv KEPaAdiwv 3.721.361 9.199.817
Amooéoeig 1.494.047 1.786.624

Moaod ae Eupw ZAO TMK-CPW

YmoAoimo aTig 1 lavouapiou 2013 39.088.270,00

AmoteAéopara xpRong 9.199.818

Yuvahhayparikég Siagopég -4.261.000

AlaveunBévra pepiouara -4.899.062

YmoAoitro otig 31 Aekepfpiou 2013 39.128.026

Avaloyia guppetoxng (49%) 19.172.733

Avampooappoyég -1.132.330

ZYNOAO LYMMETOXHE 18.040.403

YmoAoimo aTig 1 lavouapiou 2014 39.128.026

AmoteAéopara xpRong 3.721.361

Yuvahhayparikég Siagopég -13.063.075

AlaveunBévra pepiouara -4.127.322

YmoAoitro otig 31 Aekepfpiou 2014 25.658.990

Avaloyia guppetoxng (49%) 12.572.905

Avampooappoyég -816.331

ZYNOAO LYMMETOXHX (49%) 11.756.574

9) XPNUILOTOOLKOVOULKG GTOVYELD
o) Xpnpotoortkovopka otovyeia avd katnyopia

Evomompéva otoyyeio 31/12/2014

Mood o Eupw Mepiouoiakd Maeavwya
Adveia kol oToixeia o€ eGAoyn paywy .
. A mpog Zivolo
ATaITAOEIG agio péow Twv .
. . avTioTadpion
Evepyntikou aTmoTEAETUATWV
TMeAdreg Kai Aormég amaitioeig 85.583.057 - - 85.583.057
Tayelakd diaBéaiua kal Igoduvaya 9.574.938 - - 9.574.938
BpayutpdBeapa Mapdywya xpnpaTtooiKovouIKa oToIxeid - - 144.430 144.430
BpayumpdBeapa xpnHUaTOOIKOVOUIKA GTOIKEIQ OE EUAOYN
A . - 9.137 - 9.137

agja péow Twv amoTEAETATWY
Z0voho 95.157.995 9.137 144.430 95.311.562

Mood o Eupw MaEEYWYa T00 Noitrég

acn‘{ngeulcfn S XPNHOTOOIKOVOMIKES Zivolo

MabnTikol UTTOXPEWTEIG

MakpotrpoBeapog daveiopdg - 76.796.642 76.796.642

BpayumpéBeapog Saveiopdg - 32.311.762 32.311.762

I'Iapayqu XPNHATOOIKOVOUIKG aTOIXEI 6.726.244 i 6.726.244

(BpaxumrpdBeaua)

IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS - 80.481.346 80.481.346

Normég Bpaxur[poesousg UTTOXPEWOEIG ) 8.187.907 8.187.907

XpnuaTodoTikoU XapakTipa

Z0voho 6.726.244 197.777.657 204.503.901
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Evorompéva otoryeio 31/12/2013

Mood ae Eupw Mepiouaiakd Mood
Adveia kai oTolxgia o€ e0A0 apaywya .
X YN
, AN mpog Zuvolo
OTTAITHOEIG oo péow TwV p
E . AeoUG avTigTabpion
VEPYNTIKOU amoTeAeapdTWV
MeAareg Kal AoITrég amaIThoEIg 55.127.372 - - 55.127.372
Tapelokd diaBEaipa kal Igoduvapa 41.069.951 - - 41.069.951
BpayumpéBeapa Mapdywya Xpnuatooikovouikd aToixeia - - 4.394 4.394
BpayutpdBeapa xpnpatooikovopuika oToixeia o€ eUAoyn 9.137 ) 9.137
agia péow Twv amoTEAETATWY ) )
Zivoho 96.197.323 9.137 4.394 | 96.210.854
Moad og Eupw MNapdaywya mpog AoITTéG XPNHATOOIKOVOUIKES 50
A ) , Ovolo
MaBnTikol avTioTadpion UTTOXPEWOTEIG
Makpotp6Beapog daveiapog - 52.548.959 | 52.548.959
BpayumpdBeapog daveiopdg - 1.450.000 1.450.000
Mapaywya XpnHATooIKoVOuIKG GTOIXEI 50.431 ) 50.431
(BpayumpoBeapa) ' ’
MpopnBeuTéG Kal AOITTEG UTIOXPEWTEIG - 35.109.590 | 35.109.590
Normég BpaxuTmpOBeCES UTTOXPEWTEIG ) 19.597 096 19.597.096
XPnuaTodoTikoU XapakTApa T U
Zivoho 50.431 108.705.645 | 108.756.076

Etoupikd otoryeia 31/12/2014

Moad og Eupw . . .
i Mepiouaiakd oToixeio o€ Mapaywya
Adveia kai
, guAoyn agio péow Twv mpog Zivolo
ATITAOEIG
EvepynTIKod amoTeAETPATWY avTioTadpIoN
MeAareg Kal AoITrég amaIThOEIg 80.339.719 - - 80.339.719
Tapelakd diaBEaipa kal Igoduvapa 8.238.357 - - 8.238.357
Bpaxu]'rpoescpa Mapdywya XPnHATOOIKOVOUIKA i ) 144.430 144.430
aToIxeia
BpayutpdBeopa xpnpatooikovopika OToIxEia O€
; S . 9.137 - 9.137
g0Aoyn agia YEow Twv aTTOTEAEOUATWY
Zivoho 88.578.076 9.137 144.430 | 88.731.643
Mood o Eupw Mapavwva Too Noimég
GSHLTZOul;)n S XPNHATOOIKOVOUIKESG Zovolo
MadnTikol UTTOXPEWTEIS
Makpotp6Beapog davelopog - 76.796.642 76.796.642
BpayutpdBeapog daveiopdg - 32.311.762 32.311.762
Mapdywya xpnpatooikovouikd aToixeia (BpaxumpdBeaua) 6.726.244 - 6.726.244
IMpounBeuTéG kal AOITTEG UTIOXPEWTEIG - 73.423.671 73.423.671
Nortég BpaxuTTpOBETHES UTTOXPEWOEIS XPNHATOBOTIKOU XapaKTApa - 8.187.907 8.187.907
Zivoho 6.726.244 190.719.982 197.446.226
Etoupikd otoryeia 31/12/2013
Mood oe Eupw n . .
Adveia kai EPIOUTIAKA GTOIXEIA OF Mapaywya mpog .
amaIThoEIC g0Aoyn agio péow Twv avTioTaByIon Zuvolo
EvepynTiKod OTTOTEAETHATWV
MeAareg Kal Aoirég ammaiThoelg 56.624.301 - - 56.624.301
Tapelokd diaBEaipa kal iIgoduvapa 39.182.199 - - 39.182.199
BpayumpéBeapa Mapdywya Xpnuatooikovouikd aTolxeia - - 4.394 4.394
BpayumpdBeaua XpnHaToOIKOVOLIKA OTOIXEIO O€ EUAOYN
A . 9.137 - 9.137
agia péow Twv amoTEAETPATWY
Zivoho 95.806.500 9.137 4.394 | 95.820.031
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Mood o€ Eupw Mapaywya Noimrég
mpog XPNHATOOIKOVOUIKES ZuvoAo

MaBnTikol avTioTadpion UTTOXPEWOTEIG

Makpotp6Beapog daveiapog - 52.548.959 | 52.548.959

BpayutpdBeapog daveiopdg - 1.450.000 1.450.000

Mapaywya xpnuarooikovopikd aToixeia (Bpaxumpdbeapa) 50.431 - 50.431

MpopnBeuTéG Kal AOITTEG UTIOXPEWTEIG - 34.136.715 | 34.136.715

Normég BpaxutmpdBeaES UTTOXPEWTEIS XPNUATOBOTIKOU XAPOKTHPA - 19.597.096 19.597.096

Z0volo 50.431 107.732.770 | 107.783.201
B) MotoTiKn S1fddpion TOV YPNRATOOIKOVOULKAOV TEPLOVGLUK®V GTOLYEIMV

[Mopdymyo ypnHaTOotKOVOIKA GToL el (EVEPYNTIKOV):

H mototikny dwfdduion tov mapdyoyov ypnuotookovolkov ototyeimv Evepyntkod pe Pdoet eEwmtepucoie
deiktec a&ordynong (FITCH) éxet oc e€ng:

Mood o€ Eupw Evonomuévu kai
TOIPIKA GTOIXEIO
31/12/2014 | 31/112/2013
B- 144.430 4.39%4
Zivolo 144.430 4.394

H mototikn dwafddpion ota tapesiakd dobéoipa pe Paoet eEmtepkong deikteg agloddynong (FITCH) éxet og e&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
Moaod o€ Eupw
31/12/2014 311212013 31122014 | 31/12/2013

AA- 2.189.346 12.590.192 2.189.346 | 12.590.192

A 1.297.329 1.886.405 - -

B- 6.080.184 26.587.373 6.041.053 | 26.586.053

Zivolo 9.566.858 41.063.970 8.230.399 | 39.176.245

10)  Amobépata
Mood o¢ Evodd ENOMNOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
P 311212014 31122013 311212014 31/12/2013

Mpoidvra £Toipa 21.948.287 20.368.495 19.111.702 18.599.088
Huire 18.041.548 2.408.236 18.041.548 2.408.236
Ymompoiovta & umoAeippara 412318 316.241 412318 316.241
Mapaywyn ot Mt - 810 - 810
A' & B' UAeg 41.208.187 24.559.490 41.208.187 24.559.490
Avakiaipa uhika-aviahhakTikd & €idn ouokeuaaiag 3271667 | 304879 | 3271667 | 304879
Tayiwv oToIyEiwy
IMpokarafoAég yia ayopd amobepaTwy - 2.960 - 2.960
Zivoho 84.882.007 50.705.028 82.045.422 48.935.621
Meiov: MpoBAEWeIg ammopeiwang:
Mpoidvra éToiua -1.155.963 -303.123 -1.155.963 -198.646
ZuvoAiki kaBapi peuaTotroifaiun aia 83.726.044 50.401.905 80.889.459 48.736.975

To ko6cTOg TV amobepdtov mov Katayopndnke g €080 010 KOGTOG TOANBEVTOV avépyetarl og € 139.243.213
(2013: € 120.577.792) wor € 114.839.098 (2013: € 113.650.974) ywo. Tov Opho kou v Etaipeio avtictoyya
(onu. 22).

Katd ™ dupkelo g xpnong ta amobépate amoTiOnkoy oty younAotepn Tty peta&d KOGToug Kot Kobopng
pevotonomoyng a&iac. H kabapn pegvotonomoyn aéio Paciotnke oe TIHEG TOANONG TOV ETOIUOV TPOIOVI®V
(accepted coivec) oe pia evepyn ayopd. e opiopéva £tolpo mpoiovta 1 kabapn pevotomomotun a&io MToav
XOUNAOTEPT, pe amotédespia va avayvaplotel {nud anopeimong dyoug € 1.155.963 yio tov Opdo ko v Etoupeia
(2013: € 303.123 1o tov Opuho ko € 198.646 yio v Etonpeia).
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11) IIehdTeg Kol AOUTEC OTOLTIGELS

Moo ot Eupd ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31122014 3112/2013 | 31/12/2014 | 31/12/2013
MeAareg 53.789.046 | 46.637.488 | 37.507.149 | 46.184.216
Meiov: MpoBAEweig ammopeiwong -10.504.934 | -9.359.301 | -10.504.934 | -9.296.906
KaBapég amairioeig meAatwv 43.284.112 | 37.278.187 | 27.002.215 | 36.887.310
Normég MpokataBohég 25.251.184 8.047.671 4.409.933 | 8.045.436
Amaimoeig amé ouvdedepéva pépn (onueiwan 34) 22.223.259 | 15.062.208 | 54.086.551 | 16.950.013
BeATiwaeig o€ KTNpIakES EYKATAOTATEIG TRITWV 579.110 669.793 579.110 669.793
EMnviké Anudaio 8.187.786 1.947.819 8.187.786 | 1.947.819
Zivoho 99.525.451 | 63.005.678 | 94.265.595 | 64.500.371
Kukho@opoUv Evepyntikd 94.725.371 | 58.030.758 | 89.465.515 | 59.525.451
Mn KukhogopoUv Evepyntikd 4.800.080 4.974.920 4.800.080 | 4.974.920
Zivoho 99.525.451 | 63.005.678 | 94.265.595 | 64.500.371

Koatd ™ ypnion 2014, n Etoupela petépepe epmopicég amaitioelg vyovg € 30.881.711 (2013: € 19.597.096) o¢
tpomelkd idpvpa TPog aviaAioyn HETpTdV (onp. 35).

Ot pHakpompdBecpes OMAITNOELG TOV TEPIAAUPAVOVTAL GTO 1 KUKAOPOPOVV gvepynTikd yuo. Tov Opko kot tnv
Etatpeia avarvoviar og e&ng:

o) mocd € 708.628 (2013: € 704.752) apopd docuEVES EYYVNOEIS G€ TPITOLS GTA TANICLO TN dpacTNPLOTNTAS TNG
Etoupeiog kot dev £xovv cuykekpiévn nuepopunvio AnENG.

B) moocd € 488.428 (2013: € 579.990) apopd 10 ovamdécPesto pEPOG TV €60V GYETIKG UE PEATIOGEIS TOV
TPOYLOTOTOMONKAY OTIG KTNPLOKES £YKATOOTAGES TG ETonpeiog, ol omoieg piobmvovton pe Asttovpyikn picbwon.
A6y TV Peltivcewv avtov 1 Etapela mAnpover petopévo picbio. Ta ££0da avtd amooPévovion pe Paon
duipketo g picBwong n onoia Ayer v 1/7/2021 kot to €060 avayvopiletar oy Katdotaon Arotelecudtov
o¢ evoikto. To pépog tov €£6dov mOL aPOpPd TV emduevn ypnor, mocov € 90.682, éyel katoywpnbel oto
KUKAOPOPOUV EVEPYNTIKO.

v) mocd € 0 (2013: € 87.154) apopd mpokatafoAr] €volKiov Yo TIS avVOTEP® KINPLOKEG eykataotdoelg. H
TPOKOTOPOAN avT cupyMEileTal pe HEAAOVTIKEG DITOYPEMGELS Y10 TANPOUT EVOlKiov Kot Afyetl katd to 2015. To
UEPOG TNG TPOKATAROANG TTOL B CVUYMEIGTEL KOTA TNV €XOUEVN ¥pnom, mTocol € 83.523, éyel kataympnbel oto
KUKAOQOPOVV EVEPYNTIKO.

d) mocd € 3.603.023 (2013: € 3.603.023)

Me mv wbpoon Ilpdéng Eeappoyng Pubuotikod Xyediov g Buoounyavikig ITleproyng ®iopng Bowwtiog
No 5931/28-9-2006 ko1 TG oyeTikng omdpaons tov 'evikov I'pappatéa [epupéperag Ztepedg EALGSOC, N cuyyevig
etaupeion AIABITIE®IB A.E. (popéag g Brounyovikng Ilepioyne ®Oiopng Bowwtioag), oaméktnoe yn GLVOAKNG
éktaong 195 otpeppdtov Ko emmiéov 281 GTPEUNATA Y10 TIG KOWWOYPNOTES AVAYKES TV ETOLPELOV/YPNOTAOV NG
Bopnyavig mepoyng. Ot ev Aoym €dapikég eKTAGE TPONABAY 0o avTioTOYN TOPUYDPNCT YNG Ond TIG eKel
£YKOTESTNEVEG eTaupEieg. XTo TAaiowa Tov Toportave, 1 ZQAHNOYPI'EIA KOPIN®OY A.E., mapaydpnoe yn,
extaoeg 145.471 t.u. xan a&iog € 3.603.023 évavtt tng AIABIIIE®IB A.E., dedopévou 61t Bdoel Tov N. 2545/97
(6pBpo 5) N ev AOY® £KTACT EMOTPEPETAL GTOVS OLOKTNTES, EPOGOV 0 POPLAG ATOYAPUKTIPLCOEL.

Y11g Aowég mpoxataforég meplapfavetal tood € 2.228.872 (2013: € 5.974.132) 10 omoio apopd ££0da cOVAYNG
g davelakng ocvpuPacng peta&y g Buyorpikng etarpeiog Toinvovpyeio KopivBov kar tng Commerzbank, 1 omoia
mpoaypotonombnke katd to wpmto eEdunvo tov 2013 pe okomd ™ XPNUATOSOTNOT EMEVOLONG VENS HOVADAG
TOpAy®YNS cOAMVoV gubeiag papng. Méxpt tig 31/12/2013 éyxel extapievdel mosd tov daveiov € 270.000, kabmg n
enévovon Pprokdtav o€ apykd otddro. Katd to £toc 2014 extapuevdnie emmiéov mocd € 27.721.175 (ueiwpévo pe
£€€oda daveiov).

Tnv 31/12/2014 omoutioeig € 16.033.045 (2013: € 23.561.740) o € 26.994.990 (2013: € 23.773.728) apopovv
TEMATEG Y®PIG KOBVOTEPTON GTNV UTOTANPOUT TNG OPEIANG TOVG, Yo TV Etatpeia kot Tov Opko avtictoyo.

Anautfoglg oand meddteg amd v AEN TV onoiev €xel mapéABeEl SIAOTNUO HKPOTEPO TOV TPIOV UNVAV dgv

Bewpodvtor amopeiopéves. Tnv 31/12/2014 amortioeig omd teAdtes ol omoieg £xovv Mgt kat dev £xovv omopelmbet
Nrav € 6.068.607 (2013: € 4.558.849) ywa tov Opko kot € 748.655 (2013: € 4.379.960) yw v Etaipeia. Ot
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QTOLTIOES OVTES APOPOVV 6€ meAdTeS oL omolol dev éyovv mpoictopie un swompadotras. H evnlikioon tav
QTOLTCEDV QVTOV ELPAVIZETAL KATOTEP®:

lNood o€ Evpw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

ATQITAGEIC a6 TIEAATEG 311212014 3112/2013 | 3112/2014 | 31/12/2013
0-3 prveg 5955210 | 4.442.132 720.547 | 4.350.276
3-6 prjveg 10.830 4.322 326 4.322
> 6 priveg 102.567 112.395 27.782 25.362
Zivoho 6.068.607 | 4.558.849 748.655 | 4.379.960

Anautfoglg omd cuvdedepéva pépn and v ANEN tov onoimv £yl mapéABel SIAoTHO WKPOTEPO TOV TPLOV £MG
mévte unvav dgv Bewpodvton aropetmpéves. Tnv 31/12/2014 amoitiocels and cuvdedepéva pépn ot omoieg Exovv
Aéel ko dev €xovv amopeiwbel frav € 3.480.847 (2013: € 5.565.267) v tov Opiho war yioo tnv Etoupeio. Ot
QTOLTIOES OVTEC APOPOVV o€ ouvdedepévo pépn ta omolot dev €youvv mpoictopice pn eswompadomras. H
EVNAKIOOT TOV OToITHGEDY QVTOV RPavVICeTal KOTOTEPO:

lNood o€ Evpw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Amaimiggic amd SuvBeSepéva LEon 311212014 3112/2013 | 3112/2014 | 31/12/2013
0-3 pAveg 746.809 607.523 746.809 607.523
3-6 uAveg 1.860.400 | 2.261.575 | 1.860.400 | 2.261.575
> 6 prjveg 873.638 | 2.696.169 873.638 | 2.696.169
Z(volo 3.480.847 | 5.565.267 | 3.480.847 | 5.565.267

v o¢ ave evnlikioon dev mepthappdvetar mocd € 3.603.023 (2013: € 3.603.023)-fAéne oyeTikd avoTEp®.

Ta mocd mov avayvopilovrar og tpdPreyn, cvviBwg doypdgovtal epOcoV dev avapEVETAL Vo lompayBodv amd
TOVG GLYKEKPLUEVOVG TELUTEG.

H «ivnon g npopreyng yia anopeimon Tov analthoe®v amd teddtes yo tov Opho kot v Etapeia £xet og e&ng:

Moot oz Euped ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
311212014 | 3112/2013 | 3112/2014 | 31/112/2013
YmoéAoimo ‘Evapéng 9.359.301 | 9.729.903 9.296.906 | 9.664.667
MpoBAEweIg xpriong - 44174 - 44174
YuvahhaypaTikég Siagopég 1.210.387 -414.776 1.208.028 -411.935
AvTioyiop6g TTPOBAEWNg -64.754 - - -
YmoAoimro Aqéng 10.504.934 | 9.359.301 10.504.934 | 9.296.906

H «ivnon g avotépo npofreyng £xet kotaywpnbei otnv katdotaon anotehecpdtov og eENg:

Moot ot Eupti ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31112/2014 31112/2013 31112/2014 31112/2013
‘E¢oda didbeang -1.208.028 367.761 -1.208.028 367.761
‘E¢oda Sioiknong 64.754 2.840 - -
Zivolo -1.143.274 370.601 -1.208.028 367.761

H evnlikioon tov aroitioemv ond meldteg mov £xovy anopelmbel eppaviletor Katotépm:

Moot o Eupti ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2014 311212013 | 3112/2014 | 3112/2013

> 6 Prjveg 20.725.449 | 18.304.911 20.725.449 | 18.242.516

Zivoho 20.725.449 | 18.304.911 20.725.449 | 18.242.516

Kata ™ yprion 2010 n etoupeio mpoydpnoe o€ anopeimon meddn og amdppota g kabvotépnong elompagng
opeiMduevoyr mocon € 18.627.586 ($ 24.864.102). To oamotipunpévo vmdrowo tnv 31/12/2014 aviibe oe
€20.479.451. Evoocw etvan oe e£EMEN o1 dkaotikég evépyeteg g Etauplag, evtog ko ektdg EAMGSog, yioo v
glompaén g ev Aoym amaitnong kot evocm dev €xovv e&ovtinbel ta mpoPremdueva évoka péoa,  Etarplo extipnd
OTL €Ml TOL MAPOVTOG de GLVIPEYEL AOYOG ovabedpnong g TPOPAEYNG TOL £XEL GYNUOATIOEL GTIC OIKOVOUIKES
Kataotdoelg g mocov € 10.258.936 (2013: € 9.050.909) kot extid 6Tt 1 evdeydpevn andrelo dev Ba vepPei to
OGO TG amopeimONG, ToL £YEl oynpaticdel yio v ev Aoym amaitnomn to 2010.

-59 -



Emiiowa Owovopki) 'ExOgon

@ ZQAHNOYPrelA KOPINOOY A.E.
31 Askepppiov 2014

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

To avatato dikactiplo oto Ntovpumdn ékave dekti v avaipeon g Etapelog kot eEapdvice v npocfailopevn
amoégacn tov devtepofdduiov dikactnpiov, KATA TO KEQAAOWO TNG TOL AVAYVAOPWLE TAAGHOTIKY] OVTATOiTON
merdtn ¢ Etaipeioac, mpoPindeica oto mhaico g €15 Pdpog tov acknbeicag aymyng Kot S1€T000E CLLYNPIGUO
avTng pe Vv tekecidikmg avayvopiodeica anaitmon g Etopeiog avaméumovtag v vndbeon oto Epeteio to
omoio pe dtapopetikr ouvBeon Ba eEetdoet v eykvpdTTa TG TpoPAndeicac avranaitnong. Baoet extipnong tov
Sknyopwv mov yepilovton v €vokn vrdbeon ota actikd dikactiple Tov Ntovundt, ivar eEopetikd nbavo to
devtepofaduo dukaotplo va amoppiyel v mpoPAndeica and tov meddtn ¢ Etapeiog avtamaitnon. Qg ek
tovtov, N Etapeia extipd, 6Tt n mbovotnta piog ekpong nopmv and v EKPacn g avIamaitnong Tov g dve
meAdn katd g Etapeiag eivan omopakpoucuévn.

Emudéov 1 Etarpeia, mpokeévou va duoporiost to dikoidpatd g pe Pdon v andeacn tov Movopeiovg
[pwtodikeiov ABNvAOV 1 omoia exdOONKE KATA TNV S10OIKAGI0 AGPOMOTIKAOV PETP®V, EXEL EMPALEL GUVINPNTIKT
KOTAOGYESN KOl £XEL EYYPAYEL TPOCUEIDGELG VIOONKNG, OE MEPIOVGLOKE OTOYElN TPITOV TOL EUTAEKOVTOL GTNV
avaoTépm vdOeo.

TN ™ xprion 2014 dev vrdpyet kapia petafoin 6To TPOGSOKMOLEVO TOGO ioTPaEng TG €V AOY® amaitnong.
Evtdg tov Ampihiov 2014 1 gtaipio oto mhaictlo eEmdikaoctikod cupPifacpod sionpate to mocd tv $ 4.000.000
(€ 2.894.984,44) oyetikd pe emidkn amaitnon tmg. ['a v ev Aoyo amaitnon n etaupia dev elye oympotiost kdmota

TPOPAEYT OTLG OIKOVOUIKES TNG KATAGTAGELS.

Ot gpmopkoi TeLdTeg Kot o1 Aowmég anartioglg Tov Opiiov kot g Etaipeiog avd vopuopa givat ot akdAovbeg:

Mooé ot Euptd ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212014 3112/2013 | 311212014 3112/2013
Eupw 49.773.338 | 33.905.789 49.767.012 33.897.887
Aohapio 49.648.846 | 28.768.557 44.395.248 30.271.080
Z\o1y 383 379 451 451
Aipa AyyAiag 101.857 329.926 101.857 329.926
NTipxap Hvwpévwy ApaBikwv Epipdrwv 1.027 1.027 1.027 1.027
Zivolo 99.525.451 | 63.005.678 94.265.595 64.500.371

Ta vrolowa wosd mov mepthappavovtar otovg [lehdteg kKot Aoumég anottioelg dev meEPAAUPAVOVV OTOUELOUEVA
TEPLOVGLOKE GTOLYELD.

O péytotog motetikdg Kivouvos yuo Tov Opho kon v Etoupeion kotd v nuepopunvia tov Isoloyiopov givat 1
A0Y10TIKY 0&lo TOV TEAOTOV KOl AOITMV OTAITHCEWMY 1) 0TToio givorl Tepimov ion pe v €dA0YN Tovg a&ia.

Ot gyyunoels eEac@diong Kaing extédeons ovppdoemv pe mehdtes s Etapeiog kot tov Opilov €povv mg e&ng:

Moot ot Evow ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
P 3112/2014 31/12/2013 31/12/2014 3112/2013
Eyyufioeic yia e€a0Qahon kg | 9, 797 338 | 96630030 | 20797338 | 26.639.030
ektéAeang oupBaocwy pe TTeAdTeg
ZUvoho 20.797.338 26.639.030 20.797.338 26.639.030
12) Iopdy®yo ypnIOTOOIKOVORUIKE GTOVYEID,
Mooé o Euod ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
00 Gt ZUpw 311212014 | 31122013 | 31M2/2014 | 31122013
KukAo@opoUv evepynTikd
fpoBeouiakég ouuBaoEIS ouvaMaypatog 144430 4304| 144430 439
(forwards) yia avTIoTABUION TAPEIOKWY POV
ZUvoAo 144.430 4.394 144.430 4.394
BpayumrpdBeopeg UTTOXPEWTEIS
fpoBeouiakég oupBaoEIs ouvakypatog 6.726.244 50431|  6.726.244 50.431
(forwards) yia avTioTaBUION TAPEIOKWY POV
Z0voAo 6.726.244 50.431 6.726.244 50.431
Moad mou kataxwphBnKkav oTa 3277.849| 1758546| -3277.849| 1.758.546
amoteAéapara wg égodo (A £§050)

Avayvopiotnke otnv

Katdotaon amoteAecpdtov mocd € 598.653
OTOTEAEGLLOTIKO LUEPOG TMV (PN HLOTOOIKOVOLIKAY TOPAYDYWOV.

(31/12/2013: € -56.209) mov agopd ce un
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H péyiot €xBeon tov Opilov o€ motoTikd Kivovvo kotd v 31/12/2014 givar | tpéyovca adio TV mapdywymv
XPNHLOTOOIKOVOUK®DV GTOLYEL®MV EVEPYNTIKOV OTMG EUPAVICETAL GTNV KOTAGTOOT OlKOVOLIKNG Béonc.

Ta mapdywyo ypnpotootkovopukd otoyeio avayvopilovtor oto pn KukAOQOpoLV evepynTikd/Lokponpdbeoiieg
VIOYPEDTELS OTAV 1| LVIOAEWOUEVT Tepiodog Léxpt T AEN Tovg vrepPaivetl Tovg 12 pnveg, kot MG KVKAOQOPOHY
evePYNTIKO/PpayvmpOBeceg VITOYPEDGELS OTOV 1) VTOAEMOUEVT TEPI0dOg UEYPL TN ANEN TOVG elvar LIKPOTEPN TOV
12 pnvaw.

poBeoprokig suppacsig cvvaridypatog (forwards)

H ovopoaotikny a&ia Tov mpobeopiokdv copPdceny cuvoAAdyLaTog o eKKpepotnta, Kotd v 31/12/2014 frav
USD 145.386.989, évavtu USD 11.872.075 woar GBP 617.965 ot 31/12/2013. Képdn xor {nuiég mov
avayvopiomkav oto 1ot Kepdioto (amobepaticd aviiotddpiong Tapelokdv podv) and tpobeopiokés coppaoetg
ouvoALGypatog, kotd v 31/12/2014 Ba petopepbodv otV KOTAGTOGT GUVOAKOD EIG0ONUOTOG GE OLAPOPES
nuepopunvieg peta&d evog Kot 7 unvov oo Ty npepopnvio tov leodoyiopov.

13) XpnuoTtoolkovoulkd otovyeio 6g £vA0YN 0Ei0 NEC® OTOTEAEGUATOV

To xpNUATOOIKOVOUIKA GTOtYEl0 G€ EDA0YT 0&io LEG® TOV ATOTEAEGUAT®V TEPIAAUPAVOLY TO KATOTEPM:

ENOMOIHMENA | ETAIPIKA
ZTOIXEIA ZTOIXEIA
311212014 311212014

Moaod o€ Eupw

Mn sionypévol TiTAol
- ZUPPETOXIKOI TiTAOI EOWTEPIKOU 9.137 9.137
Z0voho 9.137 9.137

ENOMOIHMENA | ETAIPIKA
[Mood o€ Eupw ZTOIXEIA ZTOIXEIA
31122013 311212013

Mn gionypévol TiTAol
- ZUMMETOXIKOI TITAOI EGWTEPIKOU 9.137 9.137
Zivolo 9.137 9.137

14) Toapswokd Sroffona Kol TONELOKE 16000VaNd

Moot o Eupti ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31122014 3112/2013 31122014 31122013
Aiabéaipa ato Tapeio 8.080 5.981 7.958 5.954
BpayumpdBeopeg Tpamedikég KaTabéaelg 9.566.858 41.063.970 8.230.399 39.176.245
Zivoho 9.574.938 41.069.951 8.238.357 39.182.199
15) Meroyikd Ke@aiaro
Mood o€ Eupw Aplepc}g Koivég peroyég Ymép 10 GpTIO Zuvolo
METOXWV
31 Aekepppiou 2013 124.170.201 96.852.757 27.427.850 124.280.607
31 Aekepppiou 2014 124.170.201 96.852.757 27.427.850 124.280.607

O cvvoAikdg aplBPdc TV EYKEKPUEVOY KoMV petoymv eivor 124.170.201 petoyég (2013: 124.170.201) pe
ovopaotiky a&io € 0,78 yio kdBe petoyn (2013: € 0,78 yio kabe petoyn). Oleg ot ekdobeiceg PeETOYEG EXOVV TANPWOG
eEopAnbet.
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16) Aownd omoOepnoTiKd
ENOIMOIHMENA ITOIXEIA
Mood o€ Eupw TaKTIKG . Ptrroespan!(d Exraxra . AtpopoAéynT'a Morma .| Zivoho 5:;::22 g\vrggrzﬁéng ZuvoAo
amoBeyarikd | dAoyng agiag | amoBepaTikd | amoBepaTikd | omobepaTIKG ., A
Eévwv Buyarpikwv
YméAoimo arig 1 lavouapiou 2013 2.372.736 71.512 2.640.148 11.451.202 90.284 | 16.625.882 -2.087.028 | 14.538.854
Tuvalaypatikég dlagopég - - - - - - -2.372.979 | -2.372.979
Metagopd amoBeuarikwy - - 1.347.000 - 1.347.000 - 1.347.000
Képdog et popwv peTABOANG
€0Aoyng atiag g avtioTéBuIong - -95.866 - - -95.866 -95.866
TAPEIOKWY POWV
YmoAoimo oTig 31 AekepBpiou 2013 2.372.736 -24.354 2.640.148 12.798.202 90.284 | 17.877.016 -4.460.007 | 13.417.009
YmoéAoimo arig 1 lavouapiou 2014 2.372.736 -24.354 2.640.148 12.798.202 90.284 | 17.877.016 -4.460.007 | 13.417.009
YuvahhaypaTikég Siagopég - - - - - - -6.292.770 | -6.292.770
Metagopd amoBeuarikwv - - 4.324.899 - 4.324.899 - 4.324.899
Képdog et popwv peTABOARG
€0Aoyng atiag g avtioTéBuIong - -4.393.471 - - -4.393.471 -4.393.471
TAHEIOKWY POWV
YmoéAoimo orig 31 AeskepBpiou 2014 2.372.736 -4.417.825 2.640.148 17.123.101 90.284 | 17.808.444 -10.752.777 7.055.667
ETAIPIKA XTOIXEIA
Mood ot Eupd TokTikO ) A:rroesuan!(d ‘EKTOKTQ ] A(popoAévnT'u Aormd ] Sovoho
aTrofEATIKO g0Aoyng agiag amrofepaTIKA amrofepaTIKA amrofepaTIKd
YméAoimo arig 1 lavouapiou 2013 2.372.736 71.512 2.640.148 11.451.202 90.284 16.625.882
Metagopd amoBeuarikwy - - - 1.347.000 - 1.347.000
Ksrpéog HeTd @opwv peTapoAng st{)\ovng' -95.866 ) ) ) -95.866
agiag NG avtioTABUIONS TAUEIOKWY POWV
YmoAoimo oTig 31 Aekepppiou 2013 2.372.736 -24.354 2.640.148 12.798.202 90.284 17.877.016
YmoéAoimo aTig 1 lavouapiou 2014 2.372.736 -24.354 2.640.148 12.798.202 90.284 17.877.016
MeTagopd amoBeparikwv - - - 4.324.899 - 4.324.899
Kpdog pera gopwv peraBoAi euhoyn 4.393.471 . . . -4.393.471
agiag TG avrioTABUIoNG TAUEIOKWY POWV
YmoéAoimo oig 31 AekepBpiou 2014 2.372.736 -4.417.825 2.640.148 17.123.101 90.284 17.808.444

(0) TokTké amoBepaTiKG

And TG datdéelg tov apbpav 44 kot 45 tov k®d., N. 2190/1920 pvbuiletal o oynpuaticpds Kot 1 ¥pNoYLoroinomn
oV TaKTIKoV amobepatikod g e&ng: To 5% TovAdyloToV TV TPAYLUTIKOV (AOYIoTIKOV) KaBapdY KEPODV KAOE
APNCEWDG KPATEITAL, VTOYPEMTIKA, Y10 GYNUATIOUO TOKTIKOD amofeploTiko, PHEYPLG OGTOV TO GLGGMPEVUEVO TOGO TOV
TOKTIKOV omofeploTikoy yivel Tovddyiotov ico pe 1o 1/3 tov ovopaoTikod HeTOYKoD ke@aAaiov. To TaKTiKO
amoBepotikd pmopet va ypnotporomdel yio kdAvyn Inpudv petd and andeacn g Taxtikng IN'evikng Zuvérevong
TOV PETOYWOV, KOl O EK TOVTOL dgV UTopel va, ypnotpomombet yia omotodnmote dALo AOYO.

(B) 'Extoxta amwodcpatikd

To amoBepaticd avtng g katnyopiog, €xet dnuovpyndetl pe amdéeaorn g Taxtikng [evikng Zvvélevong oe
TOAOTEPEG YPNOELS, Oev €xel €01kd mPooplopd Kot dvvoror va ypnoytomombel yio omolodnmote okomd e
amogacn ™ Taktikng I'evikng Zvvéhevong.

(7) Agoporoynto amoBepotikd

Agpopordynto arobspatikd s1d1k@V dotdEewmy voumv

HaparxorovBovvral ta amobepotikd mov oynuatifovrar and kabapd képdN, ta omoio pe Pdon ewdikég dratdEelg
avomTLELOK®Y VOUL®V, TOV 1oYOOVY KABE Popd, dev POpoAoyoHVTOL, YIOTi ¥PNCLULOTOONKAY Y10, TV OTOKTIGT VEOU
TAy1ov Topay®@yKod eEomAcpov. Aniadt|, oynpotifoviat amd kabapd kEpdn yio o omoio dev vroloyiletat Kot dev
katafdAleTor Opoc.
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AmnoBepotikd and anorloosoueva tng @oporoyiac £60da Kot ard £600a @oporoyndivto kotd e101kd TPOTO

[eptropPfavetor to pépog TV adtavéuntov Kaboapmv kepddv kdbe ypong mov mpoépyetotl and OmUAAACCOUEVA
mg @oporoyiag £€o00do kot amd €coda oporoynBévia katd €wWKO TPOMO pe €EAVIANGCT TNG (POPOAOYIKNS
VILOYPEDONG.

To ovotépo amobepatikd umopovv vo kepaioomomBovv kot vo SaveunBodv (apovd AnebBodv vrdynm ot
meplopiopol mov pmopel va 1oydovv ke popd) pe andeoomn g Taxtikng [evikng Zuvédevong tov pHetdymv.

Ye mepint@on andeaong dtavoung 1 etaupeio 0o kKANOel va katafdrdel Tov avaloyovvta eOpo.

17)  Aaveiopog

Mood o Eupd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2014 | 3112/2013 | 31/12/2014 3111212013

Makpomp68capog Saveigpog
Noimrég davelgpdg 4.240.320 5.088.384 4.240.320 5.088.384
Tpamelikog davelguog 25.632.941 270.000 25.632.941 270.000
Opoloylakd Advela 46.923.381 | 47.190.575 | 46.923.381 47.190.575
ZOvolo pakpompdBeapou Saveiopou 76.796.642 | 52.548.959 | 76.796.642 52.548.959
Bpayumpéfeopog Saveiopdg
Tpamedikoi Avoiktoi Aoyapiaapoi 29.900.000 1.450.000 | 29.900.000 1.450.000
Tpameikdg davelopog 1.563.698 - 1.563.698 -
Normég davelapog 848.064 - 848.064 -
Zivolo BpayxutrpoBeapou Saveigpou 32.311.762 1.450.000 | 32.311.762 1.450.000
Zivolo Saveiopol 109.108.404 | 53.998.959 | 109.108.404 53.998.959

H éxBeon tov Opihov oe kivovvo aAloydv Tov emitokiov Tov dovelov Kot ot GupPotikég muepounvieg
enovakafoplopod Tev emtokimv £xouv w¢ eENG:

Moot o Eupti ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
311212014 3112/2013 31122014 3112/2013
< 6 unvv 76.823.381 48.640.575 76.823.381 48.640.575
6- 12 prjveg 32.285.023 5.358.384 32.285.023 5.358.384
Zivoho 109.108.404 53.998.959 | 109.108.404 53.998.959
Ot nuepopnvieg Aéng Tov pokporpdespumv daveiov Exovv og e&ng:
Moot oe Eupt ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31122014 31122013 31122014 3112/2013
MeTagl 1 kai 2 et 11.345.492 - 11.345.492 -
Metagl 2 kai 5 eTwv 52.722.879 52.548.959 52.722.879 52.548.959
Névw atmd 5 €m 12.728.271 - 12.728.271 -
Zivoho 76.796.642 52.548.959 76.796.642 52.548.959

O daveiopdc tov Opidov givar 6 gvpo.

Ot pokponpoBeceg SavelokEg VTOYPEMOELG Afyouv péypt To 2023 Kot To TPOYLOTIKE oTaOUIcHEVE HEGH EMTOKIOL
TIV MUEPOUN VIO TOV 1GOAOYIGHOD €Vl TO TOPAKATE:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2014 | 3112/2013 | 3112/2014 | 3112/2013
Tpame(ikdg davelopdg (HakpoTTpdBeapog) 2,12% 2,28% 2,12% 2,28%
Tpameqikdg davelopos (Bpaxutpdbeaog)/
AiAnAgxpé)l /\oya;u%ﬁiﬁ XUTIPOBEaLOg). 6,11% 7,15% 6,11% 715%
Opoloyiakd ddvela 5,33% 5,54% 5,33% 5,54%
Normég davelauog 3,17% 3,34% 3,17% 3,34%

O cvvolikdg davelspog nepiiappdavel eEacoolopéves voypedoels Hyovg € 56.760.000 (2013: € 0). O tpamelikdc
doveloog g etaupeiog eivorl e£AcQAMGUEVOS e aKivnTa Teplovotakd ototyeio (BA. onu. 6).
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H gdhoyn a&io tov pokpompdBeciov davelopov £xet g eENG:

ETaipiké Kai evotroinpéva aTolxeia
ood o¢ Evpw
MakpompdBeopog Saveiopdg 311212014 311212013
Normég davelauog 4.240.320 5.088.384
Tpamelikdg davelopdg 25.632.941 270.000
Opoloyiakd ddvela 46.923.381 47.190.575
Zivoho 76.796.642 52.548.959

Ot edhoyeg aieg Tov Ppayvrpdbecpmy daveimv givar ioeg pe TIc Aoylotikég a&ieg Tovg, dedopévon OTL 1) emidpacn
g mpoe&dpinong dev givar onuavtikn. Ot gvroyeg aieg mpocsdiopiloviar pe Pdon mopapéTpovg dnwg enttoKia,
€101KO0VG TAPAYOVTEG KIVOHVOL TNG YDPAG, 1 TPEXOVOEG TILES KATO TNV MUEPOUNVIO KATAPTIONG TMV OIKOVOUIK®OV
KATOOTAGEWMV Kot Katatdooovtal 6to Eninedo 2 tov Evdloyov A&idv.

TN 10 2014 ko 2013 dev vrapyet pokponpdBesiog Tpamelcds Savelorog Le otafepd enttoKio.

O Ophog €xer un oviAnBévra eykekpipéva opto davelopov mocol € 56.824.518 (2013: € 126.940.434) yw va
KOAOWEL LEALOVTIKEG ETAUPIKEG aVAYKES. AVTA ovaPépovTal o€ GLUUPACELS KULOVOUEVOVY emTOKI®MV Kot dgv £ouv
kaBopropévn nuepounvia Aéne.

18) Avoporriépevn @opoloyia

Ot avaPaAlOpEvEG POPOAOYIKES OTOUTCELS KOl DITOYXPEMGELS SVUYMEIlovTol OTav LITAPYEL EPAPUOGILO VOUIKO
SIKOI®MUO. VO CLUYNELOTOOV Ol TPEYOVGES (POPOAOYIKEG OMALTHGE EVOVIL TOV TPEXOVCMYV  (OPOAOYIKMDV
VIOYPEDCEMV KOL OTOV Ol OavaPoAAOpEVOL (OpOL €IGOONUATOC aopovv oty 101 @opoAoyikny apyn. Ta
SLUYNPICUEVA TOGA Elvar To TAPOUKAETO:

oot ot Euodd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31122014 31122013 31122014 31122013
AvaBahdpeveg popoloyikég aTmaITiaelg -11.229 -185.782 - -
AvaBaAhdpeveg popoloyIKEG UTIOXPEWTEIG 13.093.994 14.326.694 13.076.382 14.543.006
Z0voho 13.082.765 14.140.912 13.076.382 14.543.006

To peyaddtepo m0G0oTd TV OVUPUALOUEVOV POPOAOYIKMV OTOITHCEMV £Vl OVOKTAGLO HETA amd 12 pives. To
UEYOADTEPO TOGOGTO TV AVOPUALOLEVOV POPOLOYIKMDY VITOYPEDCE®V EIVAL TANPOTED HeTd omd 12 pveg.

H cvvoiwn petaforn otov avoBalAdpIevo pOPO EIGOSNLOTOG EIVOL 1] TOPAKATO:

Mood ot Euods ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

P 31122014 31112/2013 31112/2014 31112/2013
YmoAoitro apxig xpiong 14.140.912 11.663.873 14.543.006 12.016.485
Eridpoan amo epapioyf) A 19 (1oia 84,622 16.355 84622 16.355
ke@aAaia)
Tuvalaypatikég dlagopég 65.826 2.134
Xpéwon/(mioTwon) kataotaang 501567 | 1113245 161650 |  -1.061629
amoteAeapdtwy (onueiwan 28)
AMayn oa évapgng Aoyo petafolic 2.735 3.502.657 - 3.502.657
@opohoyikoU ouvTeAeoTA (amoteAéopara)
ANayn oTa ,svaping )\ov’o ysTaBoAr}g ) 12287 i 12,287
@opohoyikoU guvteAeaTn (181a keaAaia)
P6pog Trou xpedBnke/(maT@inke) oTa Tdia 1543,652 33149 | 1543652 33149
Kepdhaia
YmoAoimo TéAoug Xpong 13.082.766 14.140.912 13.076.382 14.543.006

Ot petofolrés otig avaforlOeves QOPOAOYIKES OTOLTGELS KOL VITOYPEDMGCELS KATH TNV SEpKELL TNG XPNONG, XOPIC
vo AopPAaveTar VoY 0 CLLYNPLGLOG TV VTOAOIT®MV £VTOG TG 10105 POPOAOYIKNS apyNS, EVaL Ol TopaKAT®:
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Avaorropeves QOPOAOYIKEG VITOYPEDGELS:

ENOTOIHMENA ETOIXEIA Nayia/ Alagopd | Avayvwpion | o - Tivoho
omooféotwv £065wvV
Mood ae Eupw
Ymwohormo 1/1/2013 11.214.201 896.290 12.110.491
Xptwon/(TioTwon) amoteAeodrwy 550.906 683 | 1.401.994 851.771
XpPnoews
AMayn aTa évapéng Adyo
ueTaBoArG popoAOYIKOU GUVTEAEDTH 3.446.142 269.570 3.715.712
(ahhayn oTa amoteAéopara)
Ymwohormo 31/12/2013 14.109.437 683 | 2.567.854 16.677.974
Ymwohormo 1/1/2014 14.109.437 683 | 2.567.854 16.677.974
Xpcwony(mioTwon) amoTeAEaaTv 528.246 373 | 276257 252,362
XPNotwg
Ymwohormo 31/12/2014 13.581.191 310 | 2.844.111 16.425.612
AvVoPoAAOLEVEG POPOAOYIKES OTTOLTIGELG:
i M Képd! .
ENOMOIHMENA ETOIXEIA 0 Alagopa avuvvwr:)iclpa EﬁAgy?]g o | Popohoyikeg Zivoho
poPAéyewv . ’ . Znpigg
duAa gToixeia Atiag
Mood o¢ Eupw
YmoAoitro 1/1/2013 -446.488 -927 5.053 -4.256 -446.618
YuvahaypaTikég Siagopég 2134 - - - 2134
?ggﬁ;’)‘é (mioTwon) amoreAopdTwy 3851 1437273 14614 538,506 -1.965.016
Xpéwan/(mrioTwon) 16iwv Kepahaiwy 16.355 -33.149 -16.794
®dpog Tou XpewbnKe/(MOTWONKE)
ora Toia Kepdhaia (aMay ota 10772 1515 12.287
évapéng Adyw aMaync opoAoyikol
OUVTEAETTH
ANayn aTa évaping Adyo petaBoAng
(@opoAoyIKoU auVTEAEDTH (aMayh oTa -122.774 -281 - -123.055
amoteAéopara)
Ymohormo 31/12/2013 -543.852 -1.438.481 -11.967 -542.762 -2.537.062
YmoAoitro 1/1/2014 -543.852 -1.438.481 -11.967 -542.762 -2.537.062
Yuvahhayparikég Siagopég 65.826 - - - 65.826
?gg‘;’fﬂé (mioTwon) amoreAeopdrwy 255,865 116.286 AB5650 | 3.065 534.363 753.929
Xptwon/(mrioTwon) Biwv Kegohaiwv -84.622 -1.543.652 1,628.274
AMayn oTa évapéng Adyo petaBoAng
(popooyikoU ouvteAeaT (aMhayn aTa 2.735 - - 2.735
amoteAéouara)
YmwoAormo 31/12/2014 -304.048 -1.322.195 -1.711.269 3.065 -8.399 -3.342.846
Avaorropeves QOPOAOYIKESG VITOYPEDGELS:
ETAIPIKA ETOIXEIA Avayviopion | lbyia/ Aiagopd | poms | 5gvoho
£00dwv AmooBéocwv
Mood o¢ Eupw
Ymwohormo 1/1/2013 11.487.140 898.566 | 12.385.707
Xptwon/(TioTwon) amoteAeodruy 683 602.046 | 1.501.530 900.167
XpPnoews
AMayn aTa évapéng Adyo
peTapoAng poporoyikol ouvTeAEaT! 3.446.142 269.570 3.715.712
(ahhayn oTa amoteAéopara)
YmoAoitro 31/12/2013 683 14.331.236 2.669.666 | 17.001.586
YmwoAormo 1/1/2014 683 14.331.236 | 2.669.666 | 17.001.586
Xptwon/(TioTwon) amoteheodrwy 373 527910 | 46126 |  -574.409
XPnoews
YmwoAormo 31/12/2014 310 13.803.326 | 2.623.541 | 16.427.177
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Avaforropeveg GOPOLOYIKEG OTOLTH|OELG:

Aiagopd Mn avayvwpioipa | Képdn EGAoyng | ®opoloyikég

ETAIPIKA ZTOIXEIA MpoBAéwewv Auha gToixeia Ajag Znuigg Zovoho
Mood o€ Eupw

Ymoéhoimo 1/1/2013 -373.338 -937 5.053 - -369.222
Xpéwaon/(mioTwaon) amoTEACTUATWY XPHOEWS -631 -1.437.273 14.614 -538.506 -1.961.796
Xpéwan/(mriotwan) 16iwv Kepahaiwv 16.355 - -33.149 - -16.794
®dpog Tou XpewBnke/(maTwenke) ata 151

KepdAaia (aAayr ata évapgng Adyw 10.772 - 1.515 - 12.287
aMayng popoloyikoU auvteAeaT

AMayn oTa évapgng Adyo petaBoArg

popohoyikoU ouvieAea (aMayr oTa -122.774 -281 - - -123.055
amoteAéopara)

Ymohoimo 31/12/2013 -469.616 -1.438.491 -11.967 -538.506 | -2.458.580
Ymoéhoimo 1/1/2014 -469.616 -1.438.491 -11.967 -538.506 | -2.458.580
Xpéwon/(ioTwon) amoteAeopaTwy XpRoEWS 236.918 116.286 -155.650 538.506 736.060
Xpéwan/(mrioTwan) 16iwv Kepahaiwv -84.622 - -1.543.652 - -1.628.274
Ymoéhoimo 31/12/2014 -317.320 -1.322.205 -1.711.269 - -3.350.794

avaPaAiropevog eopog mov motodnke oty Kobopn Ofon g etoupeiog katd ™ SGpKELD TNG XPHONG AVOPEPETAL
oV petafoin g evioyng a&log e ovIIGTAOUIONG TOV TUUELKDY POdV.

Avofodriopevn poporoyikn amaitnon avayvopiletat ylo LETAPEPOUEVES POPOAOYIKEG (NIIES KATA TNV £KTACT TOV
avopéVeETaL Vo, DTAPEEL LEAALOVTIKO POPOAOYNTED KEPOOG £VOAVTL TOV OTTOIOV Ol KYPNOLULOTOINTEG POPOAOYIKEG LnLieg
KOl TOTOTIKOL POpoL pmopei va ypnoyomombovv. Katd v napovca yprion 1 S10iknon Tov opilov EXaVEKTIUNGE
TNV OLVOTOTITO CUUYTPIGHOD UETAPEPOUEVOV POPOAOYIKOV (NH®V He HEAAOVTIKA QOPOAOYNTED KEPDT KOl gV
avayvoploe avofoiidpevn eoporoyikn amaitnon. Katd v mponyovuevn yprion 2013 n etoipio kor o Ophog
avayvoploe 1ocd Hyovg € 538.506 yia v petapopd goporoyikdv {nuudv mocov € 2.071.175 ywa 11g onoieg frov
MOV 1 TPOYUOTOTOINOT GYETIKOD OIKOVOUIKOD OQEAOVG AOY® UEAAOVTIK®V @oporoyntémv kepdmv. Kotd v
Tpéxovaa xpnom o avaParlopevog eopog e xpriong 2013 ypeddnke omnv Katdotaon Xvvoikov Eicodnpatog. H
Etopio kou o Opthog extpnd OtL dev etvar mbavn 1 Tpoypatonoinon GYeTikod OKOVOUKOD 0QEAoVG Omd TN
HETAPOPA POPOAOYIKMV LMLV AOY® HEALOVTIK®V POPOLOYNTEWMV KEPIDV.

19) Yaoype®doselg Tapoydv Tpos®OTIKOD Aoym ££600vV 0md TNV VN PEGIQ

Yoppava pe to EAnviko epyaticd dikoto, ot epyaldpevot gival dtkatovyot amolnpinong g TEPITTOOELG OTOAVONG
1 ovvtag10806TNoNG TOGOV TToL GYETIleTaL e TIG am0d0YEC TOV £pYOLOUEVOD, TN OLAPKELN VANPESIOG KOL TOV TPOTO
amoy®pnong (amdAvon 1 ocvvia&odotnor). Ot epyalOHeEVOL TOV TOPALTOLVTOL (EKTOG amd AVTOVS LLE TEPIGGOTEP
amd dekamévte ypovia LINPeSiag) 1 amoivovot pe artio dev dtkarovvrot amolnpimone. H opethdpevn amolnpioon
og mepintmon cvvta&loddtnong etvat ion pe 40% tov Tocov mov Ba TANPOVOTAY G TEPITTOOT ATOAVGNG.

Ta mocd mov €yovv kataympnel 6Tov KaTAoTACT OKOVOUIKTS B€oMG €YoV mpoodioplobel w¢ eENc:

ETAIPIKA KAI

Mood o€ Eupw ENOMOIHMENA ZTOIXEIA
Ymoxpéwon avayvwpioévn 3MM2M4 | 31M213
KaTdoTOON 0IKOVOUIKAG BéaNg
MapolUoa adia uToXpPEWTEWY 1.235.125 828.455

Ymoxpéwon otV KatdoTaon 1.235.125 828.455
OIKOVOMIKNAG Béong - )

MetaBoiég ot Kabapr| VIToYPE®ON avayvopIGHEVT aTtov Ieoloyioud

ETAIPIKA KAl

ENOIMOIHMENA

Mood o¢ Eupw ITOIXEIA
‘Evapgn 01/01/2013 888.934
KéaTog Tpéxouoag AraaxdAnang 81.693
Tokog aTnV uTToXPEWON 23.923
ZnI£G TEPIKOTTWV 233.822
1.228.372
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EmravapetpAoeig oTig avaloyioTikéG TTapadoyég
AvahoyioTiki Znpial/(KEpdog) -oikovopikég uTToBETEIS -76.579
AvahoyioTiki) Znuial(Képdog) -eumelpia mepi6dou 22.739
AvahoyioTiki) Znpial/(Képdog)-Norma -9.064
-62.904
Mapoxég mou mAnpwenkav -337.013
Ymoéhoimo 31 AekepBpiou 2013 828.455
ETAIPIKA KAI
ENOIOIHMENA
Moo o€ Eupw ITOIXEIA
‘Evapgn 01/01/2014 828.455
KaéaTog Tpéxouoag AraaxdAnang 75.680
Tokog oV uToxpéwan 26.511
ZnyIEG TIEPIKOTIV 82.902
1.013.548
EmavapeTpAoeig oTig avaloyioTikég TTapadoyég
AvahoyioTiki) Znpial/(KEpdog) -oikovopikég uTToBETEIS 315.432
AvahoyioTiki) Znuial/(Képdog) -eumelpia mepi6dou 10.037
325.469
Mapoxgg mou TAnpwenkav -103.892
YmoAoimo 31 AekepBpiou 2014 1.235.125

To Kd010G TEPIKOTMY 0PeiAeTal KUPIWES GTNV PEI®OT TOV TPOCHOTIKOV

Ot KVpleg avaroYIoTIKES TAPAOOYES TTOL YpNCLULOTOMONKaY £X0VV MG £ENC:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

3112/2014 | 31/12/2013 311212014 311212013
Mpoeto@AnTIKS ETTITOKIO 1,50% 3,2% 1,50% 3,2%
MeAhovTikég auéiaeig uiobwv 1,0% 1,0% 1,0% 1,0%
MAnBwpiapég 1,75% 1,75% 1,75% 1,75%

Ocov apopd Tig mapadoyés oxeTikd pe tov puipd Bvnodntag Kot voonpotntog £xet ypnoytomombei o EAPeticog
wivaxag Ovnoyotmrag EVK 2000 ya dvtpeg kot yovaikeg. Ocov agopd Tnv voonpodtnte 0 Topamdve Tivokag
avanpocappdotnke katd S0%.

H evasbnoia g mopodoag a&iog Tmv Un xpnNUaTtod0TOVUEVOV VTOYPEDCEWDY, GE GAAAYEC TOV PASIKOV TOPUS0YDY
€xel g e&ng: eav eixe ypnoyomomBel mpoeoPAnTtikd emttokio peyolvtepo katd 0,5% tote M mopovoa adio g
vroypémong Bo Ntav younidtepn mepimov kotd 8,5%. Edv eixe ypnowomombel ocvvolkn peAloviikn advénon
amodoydv vynidtepn Katd 0,5% tdte ) mapovca alio g vroypiwong Ba NTav peyardtepn tepimov katd 9,5%.

H mopandve avirvon evaicOnciog Paciletor oe pio petaforr] g mopadoyns Stutnpoviag OAeS TG GAAES
mapadoyés otabepéc. Ty mPdén, avtd €yel pikpéc mboavotnteg va cupPel kabdg ot petaforés otig mapadoyés
propel va cuvdéovtor pneta&d Toue. Katd tov vmoroyiopod g evoictnciog e vmoypémons kabopiouévav mapoymv
670 TPOocHOTKO AOY® €£G50V amd TV LANPESIO OTIS KVPLEG AVALOYIOTIKES TapadoyEs, ypnoomomdnke 1 do
pnéBodog mov ypnotlpomoleital KATd TOV VIOAOYIOUO NG vroypémong mov avayvepiletor oty Katdotoon
Owovopkng Oéong (mapovca a&io g VIOYPEMONG KAOOPICUEVOY TOPOYDYV OTOV TPOCHOTIKO WE TN YPNOT TNG
avoloyloTikng pebddov g mpoPePAnuévng motmtikng povadag (projected unit credit method).

Ot pébodot kot o TOTOG TV VIOBEGEDY TOV YPNGYLOTOMONKAY Yo Vo VTOAOYIGTEL 1 avdAvon gvaucOnciog dev
petafAndnkav og oyéon pe TV TPOoNyovpEVT XPNOT.

H péon otabuiopévn dudpketa tov Tpoypdppatog eivon 17,15 €.

AvaQOopIKA e TOVG KIVOUVOLS OV EUTEPLEXOVTIOL OTO TPOUVOPEPHEVTA TPOYPAULOTO, TO TPOYPAULO ALTO OEV
XPMUATOOOTEITOL KOl MG €K TOVTOL OEV VIAPYOVV OAVTIGTOLYO. TEPLOVCLOKA OTOUXElD Y10. TO TPOYPOUUE AVTO.
Yvvendc, kivovvol OTmg M UETAPANTOTNTO TEPLOVGLOKMV oToLElwV 1 GAAOL Tapodpool kivouvol (Y. YOUNAES
amoddGELS, CLYKEVIPMOOT TEPOVOIOKADV GTolXel®V KAT.) dev voiotovtal. Ot kivévvolr mov apopolv 610 VIAP)OV
TPOYPALLLLO GYETILOVTOL LE TIG aVOAOYIOTIKEG VTTOBEGELG TTOV YPTGLLOTOIOVVTAL Y10, TOV VTOAOYIGHO TNG VITOYPEWCTS,
OV TPEMEL VO, OMEWKOVI(ETAL OTIG OWKOVOUIKEG KOTAGTACELS, KOl TEPIAAUBAVOLY eVOeYOUEVES LETOPOAEG OTIG
Am0dOGEL; OLOAOY®DV TTOV YPTGLLOTOLOVVTOL Y10 TOV VITOAOYIGHO TOV ENLTOKIOL TPOEOPANONG, KOODS Kot vToBEsELg
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oyetKd pe 1o puiud Tov TANOWPIGHOY Kat To PLOUS PEALOVTIKGV 0VENCEMV GTOVG [eBoVE Kat o1 omoies pmopel va
EMNPEACOVV TIC LEALOVTIKEG TOUELNKEG POEC TV TPOYPOLUUATOV.

20) IIpoPréweg

ENOIMOIHMENA ETOIXEIA Ekkpepeig SIkaoTIKEG | Znpieg amod Zivoho
Mood o¢ Eupw uTroBéoeIg ouppdoeig
1 lavouapiou 2013 143.622 986.555 1.130.177
31 Aekepppiou 2013 143.622 986.555 1.130.177
1 lavouapiou 2014 143.622 986.555 1.130.177
Avn)\oympog jn xpnaoiyotrolbAcwy 1.061 142100 143161
TTPORAEWEWV
XpnoipotroinBeioeg TPOPAEWEIS XPAOEWS -4.808 -844.455 -849.263
31 Aekepppiou 2014 137.753 - 137.753
ETAIPIKA ZLTOIXEIA Ekkpepeig SIk0OTIKEG Znpieg amo Zivoho
Mood o€ Eupw utroBéoEIg ouppaoeig
1 lavouapiou 2013 143.622 986.555 1.130.177
31 Aekepppiou 2013 143.622 986.555 1.130.177
1 lavouapiou 2014 143.622 986.555 1.130.177
AvTioyiop6g Un xpnoipotolBowy TpoPAEwewv -1.061 -142.100 -143.161
XpnoipotoinBeioeg TPOPAEWEIS XPAOEWS -4.808 -844.455 -849.263
31 Aekepppiou 2014 137.753 - 137.753
Mooé ot Euptd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31122014 | 31/12/2013 | 31/12/2014 | 31/12/2013
BpayutpdBeapeg utoxpewaeig - 143.622 - 143.622
MakpoTTpOBeCES UTTOXPEWTEIS 137.753 986.555 137.753 986.555
Zivoho 137.753 1.130.177 137.753 1.130.177

Exkpepeic oikaotikég vrodioeig

To moc6 g TpdPreymc Paciletar o exktiunoels g Nopwkng Yanpesiog tov Opilov. To vrdrouro g TpdPreync
avapévetar vo ypnoponomBel katd v tpéyovca ypnomn. H doiknon mg Etapeiog Bswpel 6t1 10 MOGO T™Ng
mpOPAeyng mov £xetl oynuaticdel kpiveton emapkég Kot dev avVOUEVETOL VA TPOKOWOLV emmAéov emPBapOvoels mépav
TOV TOGMV oL avapépovtol Ty 31/12/2014.

Innicc oo copupaosig

H oynpoticOeica npoPreyn avaeépetor oe {nuieg mov evdgyetal vo TPOKLYOLV ®G OTOPPOlo. GUUPATIKOV
vroypedcemv TG Etapeiog pe aviiovpfaridpevoug tg. H mpoPAieyn vroloyictnke PAcel 10TOPIK®OV dES0UEVOV
KOl OTOTICTIKOV 0nd TNV EXIAVGT AVIIGTOL®OV TEPMTOCEMV TOV TAPEABOVTOG.

O Optlog, Bacifopevog oy apyf g ovuvTpeNTIKOTNTAG, €£€TAlEL O TAKTA YPOVIKA SLOCTNUATA TV QUCT TOV
€KAOTOTE GUUPATIKMY TOL VIOYPEDCEWDV KOl TPOPOIVEL GTIC OTOITOVUEVES TPOGOUPLOYEC.

21) IpopnBsvtéic KoL AOUTEC VTOYPEDGELS

oot o¢ Euodd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31112/2014 31122013 31122014 | 31/12/2013
MpopnBeutég 67.683.871 28.815.401 | 66.820.945 28.388.000
MpokaraBoAég meAaTwy 2.208.887 8.891.456 1.767.391 8.891.456
AoahigTikoi opyavigyoi 737.848 683.814 737.848 683.814
Ymoxpewaelg amd edpoug & TéAn 527.825 242.168 527.825 242.168
Mood ogelAdueva o€ ouvdedepéva pépn (onu. 34) 6.908.108 3.758.481 3.720.376 3.589.521
Mepiopara mAnpwréa 1.671 1.671 1.671 1.671
MioTwrég didpopol 501.284 264.906 501.284 264.906
‘E¢oda xpnoewg dedouleupéva 5.386.412 2.269.131 2.379.395 1.892.617
L0voho 83.955.906 44.927.028 | 76.456.735 43.954.153
BpayumpdBeapeg utroxpewaelg 83.955.906 44.927.028 | 76.456.735 43.954.153
Z0voho Yoxpewoewv 83.955.906 44.927.028 | 76.456.735 43.954.153
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H av&non mov vrdpyet 6to kovdvM [Ipoundevtég opsiletor oTig ayopéc VADOY TOL TpaypaToOTOMONKaV 6TV XPHoN
2014 mpokeévou va KAADWOLV TIG AVEKTELECTEG TAPAYYEMES TOV TEAATAOV.

22) 'Efoda ovd kKatnyopio

Evomompéva ototyeia - 12 pnveg éwog 31/12/2014

. . . KéoTo ‘E¢oda 'E¢oda Noimra £§oda .
Moot ot Eupis InpeIGoeiS nw)\neévfwv Bldgsang 6|oiinang (onp. 25) Eivoko
Mapoyxés ag Epyaldpevoug 23 -10.073.549 -2.044.270 | -3.218.987 - -15.336.806
KéaTog amobepdrwy avayvwpliopévo wg £§odo -139.243.214 - - -139.243.214
Evépyela -2.790.522 - - -2.790.522
Amooéoeig 6 -8.166.611 -91.190 -237.508 -8.495.309
Acogdahigtpa -379.796 -2.048.621 -25.955 -2.454.372
Evoikia -171.942 -111.465 -500.706 -784.113
MeTagopikd -680.306 | -11.754.755 -58.694 -12.493.755
ApoiBéc-Mapoxég Tpitwv -3.085.828 -2.992.046 | -1.554.199 -7.632.073
Normé E¢oda (avaluon 6mwg Tapakdrw) -4.387.967 1474471 | -1.877.202 -7.739.340
Livolo -168.979.735 -20.516.518 | -7.473.251 -196.969.504
Aoimra ‘E§oda
Avalwaiya, UAIKG cuakeuaaiag, aviaMakTiké -3.883.468 -427.376 -8.423 -4.319.267
YuvaMaypatikég Siagopég 29 60.177 2.750.787 -8.471 2.802.493
Képdn/(Znpieg) amé mapdywya - -3.277.849 - -3.277.849
Noimd -564.676 -519.733 | -1.860.308 -2.944.717
Livolo -4.387.967 1474171 | -1.877.202 -7.739.340
Evorompéva ototyeia - 12 unqveg €wg 31/12/2013
. . . KoéoTo ‘E¢oda 'E¢oda Noimra £§oda .
Moot ot Eupis InpeIioeis nw)\neévfwv Bldgsang 6|oiinang (onp. 25) Eivoko
Mapoyxés ag Epyaldpevoug 23 -9.888.840 -2.004.641 | -3.252.441 - -15.145.922
KéaTog amobepdrwy avayvwpliopévo wg £¢odo -120.577.792 - - -120.577.792
Evépyela -2.858.496 - - -2.858.496
Amooféoeig 6 -7.885.833 -106.906 -231.471 -8.224.210
AogdahigTpa -370.754 -1.875.506 -32.149 -2.278.409
Evoikia -104.430 -83.346 -485.273 -673.049
MeTagopikd -578.356 -8.993.184 -64.647 -9.636.187
ApoiBés-Mapoxég Tpitwv -3.132.955 -3.116.109 | -2.038.029 -8.287.093
MpoBAEweig - -44.174 - -44.174
Normd E¢oda (avahuon 6Twg apakditw) -3.696.954 -613.753 | -1.586.234 -5.896.941
Zivolo -149.094.410 -16.837.619 | -7.690.244 -173.622.273
Aoima ‘Eoda
Avalwaoliya, UAIKG cuokeuaaiag, aviaMakTké -2.931.926 -301.738 -6.872 -3.240.536
TuvalaypaTikég dIaQopég 29 98.772 -1.260.596 -5.717 -1.167.541
Képdn/(Znpieg) améd mapaywya - 1.758.546 - 1.758.546
Noimé -863.800 -809.965 | -1.573.645 -3.247.410
Livolo -3.696.954 -613.753 | -1.586.234 -5.896.941
Etopicd otoyeia - 12 piveg éog 31/12/2014
Mood og Eupw INUEIOEIG lej\lr)]ggfwv 'E§oda S108e0ng 5;?(0'1?“; A(();‘::gg?q Zivoho
Mapoxég e Epyalopevoug 23 -10.073.549 -2.044.270 | -2.090.142 - -14.207.961
KéaTog amobepdrwy avayvwpiopévo wg £¢odo -114.839.098 - - -114.839.098
Evépyeia -2.790.522 - - -2.790.522
Amooéoeig 6 -8.166.611 -91.190 -213.371 -8.471.172
AogdahigTpa -379.796 -2.048.621 -8.752 -2.437.169
Evoikia -171.942 -111.465 -382.196 -665.603
Metagopikd -680.306 -11.453.007 -58.694 -12.192.007
ApoiBéc-Mapoxég Tpitwy -3.085.828 -2.992.047 | -1.539.203 -7.617.078
Noimd ‘E¢oda (avahuan dmwg rapakdtw) -4.387.967 -1.670.899 | -1.654.932 -7.713.798
Zivolo -144.575.619 -20.411.499 | -5.947.290 -170.934.408
Aoima ‘E§oda
Avalwaoliya, UAIKG cuokeuaaiag, aviaMakTIké -3.883.467 -427.376 -8.423 -4.319.266
YuvaMaypatikég Slagopég 29 60.177 2.750.787 -8.471 2.802.493
Képdn/(Znpieg) amé mapdywya - -3.277.849 - -3.277.849
Noimé -564.677 -716.461 | -1.638.038 -2.919.176
Zivolo -4.387.967 -1.670.899 | -1.654.932 -7.713.798
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Etopicd otoyeia - 12 piveg éwg 31/12/2013

Mood o Eupw ZNHEIWOEIG lej\(r)]((;zefwv ‘E¢oda 8166eong 5;?(0'1?“; /\c();«:j.sggi;a Zivolo
Mapoyxég og Epyaldpevoug 23 -9.888.840 -2.004.641 -2.140.332 - -14.033.813
KéaTog amobepdrwy avayvwpliopévo wg £§odo -113.650.973 - - -113.650.973
Evépyeia -2.858.496 - - - -2.858.496
Amooféaelg 6 -7.885.833 -106.906 -214.501 - -8.207.240
AcgdhioTpa -370.754 -1.914.619 -12.729 - -2.298.102
Evoikia -104.430 -83.346 -390.174 - -577.950
MeTagopika -578.356 -9.015.839 -64.647 - -9.658.842
ApoiBéc-MNapoyég Tpitwv -3.132.955 -3.116.109 | -2.023.068 - -8.272.132
MpoBAéweig - -44.174 - - -44.174
Normé E¢oda (avauon 6Twg apakdTw) -3.696.954 -535.060 | -1.403.147 - -5.635.161
Zivoho -142.167.591 -16.820.694 | -6.248.598 - -165.236.883
Aoitré ‘E¢oda
Avalwaiya, UAIKG cuakeuaaiag, aviaMakTIké -2.931.926 -301.738 -6.872 - -3.240.536
YuvaMaypartikég diapopég 29 98.772 -1.260.596 -5.717 - -1.167.541
Képdn/(Znuieg) amd mapaywya - 1.758.546 - - 1.758.546
Noimé -863.800 -731.272 | -1.390.558 - -2.985.630
Zivoho -3.696.954 -535.060 | -1.403.147 - -5.635.161
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31112/2014 31122013 3112/2014 | 3112/2013
Ap1Bpégs Epyalopévwy 416 401 407 394
23) Ioapoyic oc epyolopivovg
ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 AekepBpiou 2014 AekepBpiou 2013
MigBoi & nuepopiabia 11.750.295 11.425.630 10.839.084 10.557.275
‘E€oda koIvwvikAg aggdAiong 2.859.623 2.829.920 2.811.028 2.763.860
ZUVTAgIB0TIKO KOOTOG TIpOYpappATLY 185.003 330.438 185.003 339.438
kaBopigpévwy Trapoxwy (onueiwan 19)
Noimég Tapoxég & £¢oda oe epyalopévoug 541.795 550.934 372.756 373.240
Z0voho 15.336.806 15.145.922 14.207.961 14.033.813
24) Aownd £6060.
ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
[Mood o€ Eupw 12 pAveg éwg 31 12 pAveg éwg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 AekepBpiou 2014 AekepBpiou 2013
‘Ecoda amd rapoxn GUUBOUAEUTIKWY UTTNPETIWY 7.500 7.500 - -
Ao@ahioTIkéEG amolnuIWaElg 651.230 - 651.230 -
Noimré (avaAuon 6Twg TapaKATW) 4.021.651 3.988.170 4.021.652 3.988.170
Zivoho 4.680.381 3.995.670 4.672.882 3.988.170
ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
Mood o¢ Eupw 12 pAveg éwg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 Aekepppiou 2014 Aekepppiou 2013
‘E00da eKQOPTWOEWY KOl ETAPOPIKA 77.127 715.950 77.127 715.950
Emdorhoeig 2.940 326.506 2.940 326.506
‘Ecoda amd TTapoxn uTnpeeaiwy 797.244 1.023.149 797.244 1.023.149
Evoikia 26.512 434.873 26.512 434.873
‘Ecoda amd mpoBAEWeIg kal Siaypagég 222.450 1.487.692 222.450 1.487.692
‘Ecoda amé amolnuiwaoeig 2.894.984 - 2.894.984 -
Noité é00da TTAPETTOPEVWY ATXONIWY 395 - 395 -
Z0voho 4.021.651 3.988.170 4.021.651 3.988.170
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25) Aowné £€oda
ENOMNOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 AekepBpiou 2014 AekepBpiou 2013
‘E¢oda Aemoupyiag Mapaywyig pn KoatohoynBévra - - - -
ZuvoAo
26) Aowrd képon/(Cnpisc) KoOapd
ENOMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
Aekepppiov 2014 Aekepppiou 2013 Aekepppiou 2014 Aekepppiov 2013
Kepony/(Zquieq) am6 iaAnon mayiwy 72753 104.074 76539 104.074
oToIxeiwv (ony. 31)
(Znuiég) ebloyng aiag
XPNHOTOOIKOVOUIKWY OTOIXEIWV a€ EUAOYN -949.808 -949.808
agia péow amoTeAeoPaTWY
Zivoho 72.753 -845.734 76.539 -845.734

Kotd ™ dudpxeia Tov 2013, n ZQAHNOYPI'EIA KOPIN®OY ovpupeteiye oty adénomn Tov HETOYIKOD KEPAAAIOV
g EONIKHE TPAIIEZAY THX EAAAAOX A.E., mov mpaypotomombnke pe dNUdcio Tpoceopd LETOYXMY Kot
SIKOMOUATOV LE TNV ayopd PETOXDV Kol Sikatmpdtmv cuvolkng atlog € 7.500.000. To tpito tpiunvo n Etapeia
TOOANGE OAES TIG PLETOYES KaL T SiKaudUoTa Kotaypagovtog {npia vyoug € 949.808 n onola eppaviletar ota Aomd
képon/(Enuiég) kabapd oy Katdotaon Zvvoiucod Eicodnpotos.

27)  XpNnUoToolKOVOMKO K66T0g — KoOupo
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
[Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pfveg €wg 31 12 pfveg €wg 31
Aekepppiou 2014 Aekepppiou 2013 Aekepppiou 2014 Aekepppiou 2013
‘Egoda
MoTwrikoi 16KOI KaTaBéTEWY 122.496 343.417 111.597 259.225
Zivolo Egodwv 122.496 343.417 111.597 259.225
‘E¢oda
XpewaTikoi T0Ko! & guvaen £oda daveiwv -2.598.226 -2.696.045 -2.598.227 -2.696.014
XpnpaTodoTikég HIoBWaEIg -426 -246 - -
ZUVaMaylaIKES B1AgOpEG XpNuaTOBOTIKIDY 171130 55.881 171130 29683
dpaamnpiomTwy (any. 29)
[MpopnBeieg eyyunTikWv -440.528 -540.402 -440.528 -540.402
Noimd -273.698 -130.901 -273.698 -130.901
TOvolo E§odwv -3.141.748 -3.423.475 -3.141.323 -3.397.000
Xpnuarooikovopikd k6oTog (kabapd) -3.019.252 -3.080.058 -3.029.726 -3.137.775
28)  ®Dopoioyia
ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
Aekepppiov 2014 | AekepBpiou 2013 AekepBpiou 2014 | AekepBpiou 2013

P6pog Eigodfpatog 142.540 238.161 - 424

AvaBaldpevog edpog (onpeiwan 18) 504.302 2479412 161.650 2.531.029

Zivolo 646.842 2.717.573 161.650 2.531.453

O @opog emi @V KePdDOV TPo @OpwV Tov Opilov dwapépel and 10 BewpnTikd TOocd mov B TPoEkLTTE
XPNOUOTOIOVTIOS TOV OCTOOMGUEVO HECO GUVIEAECTN QPOPOV, €Ml TOV OTOTEAECUATOV TOV EVOTOLOVUEVOV
etapeldv. H dtapopd éxet og e&ng:
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ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
®opog Eicodnparog 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2014 AekepBpiou 2013 AekepBpiou 2014 AekepBpiou 2013
Mood o€ Eupw
Képdn Mpo Pdpwv -4.908.713 -3.420.032 -5.771.136 -3.079.416
®dpog utrohoyiopévog pe Baan Toug IoXUOVTEG
(popoAoyIkoUg OUVTEAETTEG yia Ta KEPDN TNG -1.276.265 -889.208 -1.500.495 -800.648
unTPIKAG (2014:26%,2013:26%)
Eﬁoéa,nou Oev ekriTTouv yia PopoAoyikolg 16.075 978.488 15.803 413076
kotmoUg
Eigédnpa mou dev utrdkelTal g€ popo 1.271.180 -383.493 1.107.836 -135.751
AvaBadpevn Popodoyikr Amraitnan @opoAoyikwv
NItV TIPONYOUPEVWY XPAOEWY TToU SEV EixaV 538.506 -538.506 538.506 -538.506
apxIKG avayvwpIoBei
Aiagopd (?opvolewv OUVTEAEOTWV O€ XWPES TOU 104.994 74.700 ) )
eEWTEPIKOU
Emidpaon amv avaBalAdpevn gopohoyia wg
amotéAeapa G aAAayfig aToug popoAoyikoug - 3.592.657 - 3.592.657
TUVIEAEOTEQ
Aiagopég PopoAoyikou EAEyxou Mpony. Xpiogwy 1 - - -
ZupmAnpwyarikog Poépog -7.650 32.334 - 424
TOvolo @popou £I005ANATOS 646.842 2.7117.573 161.650 2.531.452
To poporoykd (£€060)/€6060 OV APOPA TOL AOUTA GLVOALKA ELGOSMLATO AVOAVETOL OC EENG:
2014 2013
ENOIMOIHMENA ZTOIXEIA . ®opo - . ®opo Mera
Mpo @opwv (xpéwcn)?l'ligorwon Med gépuwv | Mpo gopwv (xpéwcn)?l'ligorwon POpwWV
Képdn/(Znpigg) xprong amd
peTaBoAr Tng ebAoyng agiag g -5.937.123 1.543.652 -4.393.471 -129.015 33.149 -95.866
avTIoTABPIONG TAPEIOKWY POV
YuvaMaypatikég Slagopég -6.292.770 - -6.292.770 -2.372.979 - -2.372.979
Aiagopéc am6 avaroyioTikd 325.469 84.622 240,847 52132 16355 | 35777
KepSN/Gnuiég
Aoitré ouvoAikd eigo8paTa -12.555.362 1.628.274 -10.927.088 -2.449.862 16.794 | -2.433.068
AvaBahduevn gopohoyia (anp. 18) 1.628.274 16.794
Zovolo 1.628.274 16.794
2014 2013
ETAIPIKA ZTOIXEIA n . ®opog Merd n . ®opog Mera
PO popuwv (xpéwan)/MiocTwaon Popwv PO popuwv (xpéwan)/MiocTwon PopwWv
Képdn/(Znuiég) xphong ammd petaBolr
NG €0Aoyng agiag Tg avrioTabuiong -5.937.123 1.543.652 | -4.393.471 -129.015 33.149 -95.866
TAWEIOKWY POWV
Aiagopéc amd avakoyioTikd -325.469 84622 | -240.847 52.132 16.355 35.777
KEPdN/CnpIEC
Aoitré ouvoAikd eigodipaTa -6.262.592 1.628.274 | -4.634.318 -76.883 16.794 -60.089
AvaBahduevn gopohoyia (anp. 18) 1.628.274 16.794
Zivolo 1.628.274 16.794

2oppwva pe to véo @oporoykd vopo 4172/2013 mov tébnke oe o0 v 01 Iavovapiov 2014, o cvviereotg
poporoyiog €l00OMUATOS VoKDV TPocOT®mV otnv EALGda opiletal 610 26% yio to 2014 Kot 0 TOPAKPATOVULEVOCS
©Opog emi g dravoung pepiopdtov mov gykpivovton petd v 1 lavovapiov 2014 opiletar oe 10%.

SOopeova, pe v map. 12 tov apbpov 72 tov N.4172/2013, t0. apopordyNnTa. amofeUaTIKA TOV GYNUOTIGTNKOY LE
Baon tig dotdéerg Tov N.2238/1994 pmopodv vo copyneicovv @opoloyikés npés pe ovvieheot) 26% 1 va
StavepnBovv 1 KEPAAALOTONO0VY OTOTE VTOKEWVTOL GE OVTOTEAY POPOoAdYNoN He cuvtedeat] 19%. O Opdog kot 1
Etoupeia dev mpotiBetan va dtaveipet o cvykekpipéva anobepaticd. To 2014 mocd vyovg € 519.255 copynoeios
APOPOLOYNTO OTODEUOTIKG LE POPOLOYIKE OVAYVOPIGUEVES (N LUEG.
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29)

ZOVOALOYROTIKES OL0.QOPEC

Emiiowa Owovopki) 'ExOgon
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Ot cvvarraypotikég dStapopég Exovv KatoywpnBel oty Kartdotaon Zvvolikod Eicodnpatoc wg €ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg éwg 31
AekepBpiou 2014 AekepBpiou 2013 Aekepppiou 2014 AekepBpiou 2013
KéoTog mwAnBéviwv 60.177 98.772 60.177 98.772
‘E¢oda Bi1dBeong 2.750.787 -1.260.596 2.750.787 -1.260.596
‘E¢oda Sioiknang -8.471 -5.717 -8.471 5.717
XpnuaTooikovopikd £€0da 171.130 -55.881 171.130 -29.683
Zivolo 2.973.623 -1.223.422 2.973.623 -1.197.224
30)  Képdn/(Cnmiéc) ava netoyi
Mood ot Euods ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
P 11 éwg 3112/2014 | 1M1 éwg 31112/2013 | 1/1 éwg 31/12/2014 11 éwg 31/112/2013
ﬁsﬁ% (gl’l‘(‘r‘,]'ég) Tou avakoyodv aToug IBiokTiTe 5,555,555 6137605 5932786 5610871
21a8piopévog péoog 6pog Tou apiBuol PEToXwv 124.170.201 124.170.201 124.170.201 124.170.201
Egg;la) kEpdN/(Cniiég) ava petoxn (Eupw ava -0,0447 -0,0494 -0,0478 -0,0452

Boaowd ké€pdn/(Enpiéc) ava petoyn

Ta Pacwd képdN/(Cnuég) ava petoyn vroAioyilovtor pe dwipeon tov képdoLg/({npiag) Tov avaAOYeEl GTOLG
HETOYOVG TNG UNTPIKNG, LE TOV GTAOGHEVO HEGO OPLOLO TOV KOOV HETOYMV GTNV SLAPKELN TNG YPNONS.

31) Asirovpyikéc TOUEWOKES POEG

ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Moot o¢ Euped 11 éwg 11 éwg 11 éwg 11 éwg
31122014 3112/2013 | 31/12/2014 | 31/12/2013
Képdn/(Cnpi€g) xprnang Tpo popwv -4.908.713 -3.420.032| -5.771.136| -3.079.418
lMpooapuoyég yia:
AmooBéatig evowpaTwy Tayiwv aToIxeiwv (any. 6) 8.495.308 8.224.211 8.471.171 8.207.239
Amooféaeig evoikiou 90.682 89.803 90.682 89.803
ZupmAnpwpatikds Pépog AkiviTwy - -349 - -349
Mepidio kepdwv ammd ouyyeveic eTaipieg (ony. 8) -2.136.532 -4.767.494 - -
(Képdn)/ Cnuiég amd TwANan evowuaTtwy Trayiwv aTolyeiwy (deite TapaKaTw) -72.753 -104.074 -76.539 -104.074
(Kapén)/ Znpigg sy)\ovng agiag XpnuaATOOIKOVOUIKWY OToIKEIWV € e0Aoyn agia ) 949 808 949 808
pEOW aTTOTEAETUATWY
(Egoda) 1ékwv (onu. 27) -122.496 -343.417 -111.597 -259.225
‘E¢oda 1oKwv (ony. 27) 3.141.748 3.423.475 3.141.322 3.397.000
(Egoda) amé pepiopara (any. 34) - - -2.133.193 |  -4.844.155
Mn amoteAeopaTiké Pépog Tapaywywv (an. 12) 598.653 -56.209 598.653 -56.209
MpoBAéweig -143.161 44174 -143.161 44174
Mapoxég a1o Tpoowmikd Adyw guviagiodétnong (ony. 23) 185.093 339.438 185.093 339.438
Armopeiwaelg amoBepdrwy (any. 10) 1.155.963 303.123 1.155.963 198.646
ZuvalayparTikég Alagopég -409.650 -93.584 - -
5.874.142 4.588.873 5.407.258 4.882.678

MeToBoAég KepaAaiou kivhang
(AUgnon)/ueiwan amoBepaTwy -34.480.105 -3.262.405 | -33.308.448| -1.677.495
(AUgnon)/ueiwon amaimogwy -36.688.999 -3.934.298 | -29.855.906 | -7.274.752
Algnon/(ueiwon) uTroxpeWaEwV ANV TPOTTECIKWY 38.847.369 17.841.558 | 32.321.075| 19.018.279
Algnon/(ueiwan) TpoPAEpewy -849.263 - -849.263 -
Algnon/(ueiwon) uTroxpEéwang TAPOXWY GTO TPOTWTTIKG Adyw auvTagioddtnang -103.892 -337.013 -103.892 -337.013

-33.274.890 10.307.842 | -31.796.434 9.729.019
Tapeiakég poég atrd AciToupyikég SpaaTnpIOTNTES -27.400.748 14.896.715 | -26.389.176 | 14.611.697
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To k€SN 0md TOANGN EVODUOTOV ToyimV oToryeiwv Teptlapupdvouv:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o Eupw 11 éwg 11 éwg 11 éwg 11 éwg
31122014 | 31M212013 | 31122014 | 311212013
KaBapr AoyiaTik agja (ony. 6) 3.644.785 61 3.622.861 61
KEpBn/(Znuicc) amd my Ao evowpuarwy 72753 104.074 76,539 104.074
Trayiwv oToINEIWY
Eooda and my miAnon evowuamwy mayiwy 3717538 104135 | 3.699.400 104.135
aToIxEiWV

32)  AvesuMupévec VTOYPEDGELS

Kepalarovyikéc vroypedoeig

Ot KeQAAOLOVYIKEG damaveg TOv €yovv avaAnedel aAld dev €yovv ekteleotel v 31/12/2014 ovhAbav oe
€ 5.433.196, Kot apopodV punyavoroyikd eE0TAMGHO KaODG Kot Aoutd mhylo TEPLOVcLoKd GTotyEia.

Y7noype®oeig LELTOVPYIKAOV poddoemv

O Opthog picBdvel petapopikd péca Kot Ktipla pe Aettovpykés pobmoels. Ot piohdoelg £xovv d1dpopovs dpovg,
PNTPES OVOTPOGUPHLOYNS KOl OIKOLOUOTO OvVavVE®ONG. %€ 0,Tt agopd T ovpPacn picBwong axwvhtov odev
mpoPAémetat €101KOC OPOC Yo T AVON TNG. ZOUPOVE LE TIG LOYVOVGEG YEVIKEG Ol0TAEELS 0 oBOTG Exel dikaimpLa
va katayyeilet T coppacn epocov £xovv mapéABetl 2 £t and v évapén g kot e 6 punveg mpoovayyeiio. Metd
mv wépodo tov eEaunvov o uebmtig vroypeovTol va katafdiel otov ekpucbmt) og arolnuinon webopoata 4
unvev vroloylopeve cOUE®VO Le TO TeAgvTaio oyvov picBopa. e 6,Tt apopd T cvpupdoelg picbwong tov
UETAPOPIKAOV LEG®V, AVTEG dVVOTOL VO KATAYYEADODYV 0TOL0ONTOTE GTIYUN XOPIC TPOEWOTOINGT, LLE TNV VIOYPEWMOT)
OlmG KaTABOANG PTPOG dtakomng ovpfoiaiov 1 omoio Kvpaivetal amd 2 £0G TO MUIOL TOV VIOAEUOUEVOV
picfopdtov, ovaioya pe Ty Tapio pe Ty omoia £xel vToypuPel  cOUPoo.

Ta peAlovtikd TANpmTEN CUVOAKA LGOMUATA COUP®VO. [LE TIC AEITOVPYIKES GOMOEL EY0VV G e&NG:

Mood o¢ Eupw ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2014 | 3112/2013 | 31/12/2014 | 31/12/2013
‘Ewg 1 é10¢ 507.581 346.561 404.604 257.982
Amé 1-5 ém 1.481.364 1.386.312 1.447.515 1.265.786
Mepioodtepa amo 5 £ 285.782 487.510 285.782 487.510
Z(volo 2.274.727 2.220.383 2.137.901 2.011.278

33) Evdgyopeveg vwoypedoalc/anonTicElg

(a) H etoupeia £xet evoeyOUEVES VTTOYPEDCELS GE GYECT LE EYYVNOELG 08 TPAMELEG O OTOIEG TPOKOTTOVY GTA TANIGLN
g oLviBovg dPAGTNPLOTNTAS TNG. AVOAVTIKA Ot gvdE)OLLEVES VIOYPemael; TG Etatpeiog kat tov Opilov £xovv mg
e&ng:

(B) Ot emidwkeg kot o1 vd doutnoio SPOPEG TNG ETAPEING, Ol OTOlEC EKKPELOVOAY KATE TNV MUEPOUN VIO TOVL

e Ed ENOTIOINMENA STOIXEIA | ETAIPIKA STOIXEIA

P 31122014 | 31M22013 | 311212014 | 311212013
Eyyunoeic yia eaogahion 14253200 | 6965875 | 14253290 | 6.965.875
UTIOXPEGOTEWY TIPOC TTPOUNBEUTEC
Tovoho 14253290 | 6.965875 | 14253290 | 6.965875

Ioohoyiopot éxovv g e&ng:

IMoad o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3111212014 311212013 3111212014 3112/2013
NoiTrég aywyég 143.622 526.088 143.622 526.088
TUNBATIKEG UTIOXPEWTEIG - 825.000 - 825.000
Zivolo 143.622 1.351.088 143.622 1.351.088

H Etopeio kot o Opthog yuo toydv apvntikn €KBoct ToV Topamdve EVOEYOUEVOV VTOYPEDCEDY TOV APOPOLY
enidikec N vd dwontnoio dapopéc) Exel oynpaticst TpoPréyelg vyovg € 137.753 - BA. onuelwon 20 (2013: €
1.130.177) Ophog xon Etopeia).
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To cuvolikd mOGH TV TPOPAEYE®V TOL £YOVV GYNUATICTEL KPIVETOL ETAPKEG Kol OEV OVOUEVETOL VO TPOKVYOLV
emmAéov emPapvvoelc. (onueimon 20).

v) Katd v 31/12/2014 exkpepodoav aywyés e etanpeiog katd tpitwv. Aev givatl duvatodv va yivel pia a&omot)
EKTIUNOT TOV OIKOVOLKOV OPEAELDV OV Ba e16pevsovy oty Etanpeio kot otov Opho omd v Oetikn ékPaon tov

VobEcEMV QVTOV.

34) XuovolloyEc ne ovvocoEnEVa nEPN

O Ophog eréyyxetan omd ™ ZIAENOP ETAIPIA EYMMETOXQN A.E. (eykateompévn oty EAAGSa), 1 omoia
katéyel 10 78,55% twv petoxdv g untpikng etoupeiog. To vmérowmo 21,45% twov petoy®dv eivol evpémg
dteomappévo. H tehikn| pntpkr tov Opidov givan 1 VIOHALCO SA, gykoteotnpévn oto Béryto.

O1 KOTOTEP® GUVAALAYES, APOPOLY GUVOALUYEG LLE GUVIEdEUEVD LEPT).

i) MoMosg

Moad o¢ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2014 | 3112/2013 | 3112/2014 | 31/112/2013

NMwAnoeig ayabuv

Quyarpikég 55.089.779 | 45.055.205

Noimé guvdedepéva pépn 6.584.403 9.899.971 6.584.403 9.899.971
6.584.403 9.899.971 61.674.182 54.955.176

MwARoEIS UTTYPETIWV

Quyarpikég - - - -
Noimé guvdedepéva uépn 665.009 1.096.550 657.509 937.276
665.009 1.096.550 657.509 937.276

NwAfoeig Tayiwv

Quyarpikég - - - -

Noimd guvdedepéva pépn 3.620.000 87.883 3.620.000 87.883
3.620.000 87.883 3.620.000 87.883

‘Egoda amé pepiopara

TUYYeVEiC 2.022.388 2.400.537

Quyarpikég - 2.133.193 4.844.155

Noimé guvdedepéva uépn

2.022.388 2.400.537 2.133.193 4.844.155

ii) Ayopég
Moad o€ Evpw ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3112/2014 3112/2013 | 3112/2014 | 3112/2013
Ayopég ayabwv
Ouyarpikég - - - -
Noimd guvdedepéva pépn 20.279.710 9.444.589 1.040.702 8.070.304

20.279.710 | 9.444.589 1.040.702 8.070.304

Ayopég uTrnpeaiwv

Ouyatpikég - - 214.186 56.054

Noimd guvdedepéva Pépn 4.261.563 | 4.691.936 4.261.563 4.691.936
4.261.563 | 4.691.936 4.475.749 4.747.990

Ayopég Tayiwv

Quyarpikég - - - 5.662

Noimd guvdedepéva pépn 1.806.537 8.946.482 1.806.537 8.946.482

1.806.537 | 8.946.482 1.806.537 8.952.144

iii) Apoipéc Arotkntiko Zvppfoviiov Kol S1EVOVVTIKOV GTELEYDOV

Moot o Eupd ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
311212014 311212013 311212014 311212013
ApoiBég - QpeAfpara yia péAn AT kal ZTeAéxn 727.406 801.590 727.406 801.590
ApoIBég TepuaTiopol amaox6Anong 42.335 - 42.335 -
Zivolo 769.741 801.590 769.741 801.590

=75 -



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BpiO‘D 2014

iv) Yréohouta 1éhovg yp11ong oL TPOEPYOVTUL A6 TOMGEIS-AYOPES 0y 0OV, VTN PESLAOV, TAYIMOV

lNood o€ Evpw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2014 3112/2013 3112/2014 | 3112/2013

Amaitioeig amd guvdedepéva pépn:

Quyarpikég - - 32.066.877 2.037.281
Noimd guvdedepéva pépn 18.620.235 11.459.183 | 18.416.650 | 11.309.708
MakpotrpoBeoties amarTfioeic OXETKALETV | 3603004 | 3603024 | 3603024 | 3.603.024
£10(0PA YNG € GUYYEVN ETAIPEIT e e T U
Zivoho 22.223.259 15.062.207 | 54.086.551 | 16.950.013
Y1oypewoeig Tpog ouvdedepéva pépn:

Quyarpikég - - 1.688.810 17.275
Noimd guvdedepéva pépn 6.908.108 3.758.481 3.704.284 3.572.246
Zivoho 6.908.108 3.758.481 5.393.094 3.589.521

Ta Aowrd cvvdedpeva Pépn apopotv Buyatpikég etatpeieg Tov Opidov VIOHALCO.

Ta oeeldpeva Kol €I0TPAKTEN TOGH TPOG Kol amd To GuvOedUeEva HEPT, OEV £XOVV GLYKEKPEVOLS OPOLG
OTTOTANPOUNG KOl ETVOL GTOKOL.

To opelrdpeva mocd TPOKHTTOLY KLUPIMG AT AyopES ayoldmV KoL LI PECIOV.

Inuetdvetoar 6Tt 0 Opthog petad GAA®V mpayUaTonoince TOANGCES TPOS TEMKOVG TEAATEG WHECH TMOV
ocuvdedepévav etapeidv ZIAMA ALE. kot ANTIMET A.E. (avtimpdoomor) afiog € 6.345.514 (2013: € 4.304.751)
kot € 296.227 (2013: € 162.854) avtictoyo Ot cuvardayég antég dev epeavilovTal 6ToV OYETIKO TIVOKO TOANGEDV
ayobmdv mpog cuvdedepéva péprn. Ot amaiTtioelg EVIONTOLS Yo TIC &V Ady® Toincel, abiag € 2.575.116 (2013:
€2.391.400) ko €191.680 (2013: 141.151) oavtictoyo, v 31/12/2014 mepiéyovionr oto OYeTIKO Tivaka
ATOLTCEMV OO GLVOESEUEV LEPT, OTIMOG TTPOPAETETAL GTO. GUUPOVNTIKA LE TNV €V AOY® ETOIPEIQ.

35) Aownéc Bpoyvmpo0EouEC VTOYPEDGELS YPNUATOOOTIKOV YUPUKTNPO

Evomoinpéva kai

ETAIPIKA OTOIXEIO

Ymohoimo 01/01/2013 11.660.906
Néeg BpayuTpOBeaES UTTOXPEWTEIG 19,597 096
XPnUaTodoTikoU XapakTipa U
MAnpwpr BpaxuTmpoBeawY UTIOXPEWTEWY
XpnuaTodoTikoU XapaKThpa +11.660.906
Ymoéhoimo 31/12/2013 19.597.096
NEeg BpaxuTTpPOBETHES UTTOXPEWOEIG

Mood o Eupw

. ; 30.881.711
XPNUaTodoTIKOU XapaKTAPA
MAnpwun BPayuTrpdBea Wy UTIOXPEWTEWY -42.990.900
XPnUaTodoTikoU XapakTipa o
Ymohoimo 31/12/2014 8.187.907

Kotd 10 2014 n Etopeio mpoydpnoe o€ cOUPACT TPOKTOPELONG OMAITHOEMV HEC® NG omoiog élaPe moco
€30.881.711 (2013 € 19.597.096).

Kotd 10 2014 01 ev MOym exympovpeveg amortioelg eival oe Evpd kot 6e USD ko 1 mepiodog péypt tnv €10pon Tmv
xpPNUdtwv dev etvon Evrokn.

O tékog kaBopileton pe Kupavopevo enttdokio ico mpog to ekdotote Baocwkd Emitoxio Factoring g Tpdanelog yio
70 Evpd kat 10 Aordpio (To onoio 1oovTal e To EKACTOTE TPOVOLaKd enttokio g Tpanelac— Euribor 3 pnvav yu
10 Evpd, kot Libor 3 punvov ywr 1o Aordpro, mpocovénpéve katd to mpoPrendpevo otovg Ewdikovg Opovg
TOGOGTO).

36) AvéheyKTEC QOPOLOYIKGA YPNGELS

INo v gpron 2011 kon evievbev, 1 EAAnvikég Avovopeg Etapieg ko n Etaupeieg Iepropiopévng EvBovng mov ot
€TNOLEC OIKOVOLIKEG TOVG KOTOOTAGEL; EAEYXOVIOL VTOXPEMTIKA, vToxpeovvtal va Aopfdvovy «Etoto
[Miotomomtkd» mov mpoPAémeton oty mop. 5 tov Gdpbpov 82 tov N.2238/1994, to omoio exdidetarl petd amd
POpOAOYIKO Eheyyo Tov devepyeitor and tov idto Noupo Edeyktn 1 eAeyktikd ypopeio mov eAEYYEL TIC ETNOLES
OKOVOIKEG KaTooTdoels. Katdny oAokApwong tov @oporoyikol eréyyov, o Noppog Eleyktig 1 eleyktikd
ypapeio exdidel oty etarpeion «ExBeon @opoloyikng Zvppoépemons» Kot ot ovvéyswa o Noppog Eieyktc 1
ELEYKTIKO Ypopeio TV LVIOPAAEL NAeKTPOVIKA 6TO Yovpyeio OKOVOUIK®Y TO apyOTEPO EVTOG OEKA MUEPDV OO
TNV KATOANKTIKY NHEPOUMVia, £YKPLOTG TOL IGOAOYIoHOV TG etarpeiog and tn ['evikn Xvvérevon tov Metdywv. To
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Ymovpyeio Owovopkadv Oa emhéEetl deiypo ETopel®Y TOVAAYIGTOV TG TAENG TOV 9% Yo EAeyyo amd TIC ApPHOSIEG
eleykTikéc vanpecieg tov Ymovpyeiov. O éreyyog avtdg o mpémet va ohokANpwbel og ddotna Oyt apydTEPO TMOV
deKaoKT® pNvav omd v muepounvio. vroPoing g «Exbeong dopoloywknc Zoppudpemong» oto Yrmouvpyeio
OKOVOUIKOV.

Etapsia
H Eraipeia éyet eheyyBel and 115 poporoykég apyés péypt kar  xpnon 2007.

o ) yprion 2011, 2012 kot 2013 o @oporoyikdg leyyog dievepynnke amd v PricewaterhouseCoopers A.E.
Kotd v olokifipmon tov @opoAoyikoh eA€yyov €kOOONKE TIGTOMOMTIKO, VA OEV TPOEKLYWOV GCTLOVTIKEG
(POPOLOYIKEG VTOYPEDMOELG TEPOAV OMO OVTEG MOV KoTOXOPNONKOV Kol 7ov omeikovifovtal ot eTaipikés &
EVOTOULEVEG OIKOVOIKEG KaTaoTdoels. [ ) ypnon 2014 o @oporoyikdg Eleyyog Mom dlevepyeitar and Tnv
PricewaterhouseCoopers A.E. Katd v oAokApwon tov @oporoywkod ehéyyov, m dwoiknon g Etaipeiog dev
AVOUEVEL VO TPOKOWYOLV OTUOVTIKEG POPOAOYIKEG VIOYPEDMCELG TEPAV OTO OVTEC OV KATOY®PNONKAV KAl OV
amelkovifovTol OTIC ETALPIKES & EVOTOUUEVES OIKOVOUKES KOTAGTAGELS.

OuyoTpikic Kol ovyYevEIC eEMTEPIKOD

Oocov apopd tig Buyatpicés kKot Tig ovyyeveis etalpieg mov givar ykoteoTnLéVEG 0T0 eE@TEPKO, eV EYovv ereyyDel
amod TIC POPOAOYIKES APYEC, Yl TIG OKOAOVOES XPNOELS KOL MG EK TOVTOV, O1 POPOAOYIKEG TOVG VIOYXPEMCELS YOl TIG
APNOELS AVTEG OEV £XOVV KOTAGTEL OPLOTIKES.

ETAIPIA ANEAETKTEZ XPHEEIX
CPW America Co 2007 - 2014
HUMBEL Ltd 2008 - 2014
WARSAW TUBULAR TRADING SP. 20.0. 2009 - 2014
ZAO TMK-CPW 2010 - 2014

IMo T1c avéreyKTeg POPOAOYIKEG YPNOELS, VIAPYEL TO EVOEYOUEVO EMPOANG TPOGOETOV POP®V Kol TPOSALENTEDY,
Katd 1o xpovo mov avtég Ba eEetacBolv Kat HBa oproTikomomBovv.

LVYYEVEIC ECOTEPIKOV

Svykpyéva, n ovyyevny etorpeion AIABITIEOIB A.E €yetl eheyyBel amd T1g poporoyikéS apyég LEXPL Kot Tn Xpnomn
2009.

IMoa ™ yxpnon 2011, 2012 kou 2013 o @oporoyikdg éleyyog devepynnke amd v ABACUS AE. Katd v
OLOKANP®GN TOV (POPOAOYIKOD EAEYYOV €KOOOMNKE MOTOMONTIKG, EVAD O&V TPOEKLYOV GNUOVTIIKEG (POPOAOYIKES
VIOYPEDCEIS TEPOV OO OVTEG TOL KoTayopndnkov kot mov omekoviovtal ot eTapikés & €EVOTOUEVES
OKOVOIKEG KaTaoTAoel,. O @opoloykdc Eleyyog yioo n xpnon 2014 Mon devepyeiton and v ABACUS AE.
Katd v olokAnpwon tov @opoloyikod eréyyov, m oOloiknon g Etaipeiog dev avopével vo mpokdyouv
ONUOVTIKEG (QOPOAOYIKEG VTOYPEDCES TEPAV amd OVTEG TOL KOTOX®PNONKOV Kot 7ov amewkoviloviol oTig
EVOTOUEVESG OIKOVOIKES KOTAGTAGELS.

O Ophog oynuotiCel TpoPieyn Kot mepinTtOon Kol KoTd grapio Evavit mlovav npodchetov eopav Pdcel Tov
EVPNUATOV TOV POPOLOYIKDV EAEYYDV TOV TPOTYOOUEVOV ETMV.

37)  Apoiéc eheyKTAOV
Ot ocuvoMkég opolPég katd To owovopkd €tog 2014 g eAeyKTIKNG eTaupeing OGO OvaPOPd TOV VITOYPEDTIKO
ELEYXO TMV ETNOIWV OIKOVOUIKOV KOTOGTAGEWV, TNV EMOKOTNGCN TOV €SOUNVIAIOV OIKOVOUIK®OY TANPOPOPLOV

KaODG KoL TO POPOAOYIKO TIGTOTOMTIKO oviABav cuvoAikd o€ € 134.377 (2013: € 133.616).

38) I'syovota netd tmv nuepounvia Tov Isoloyiopov

H etaupia otig 17 @efpovapiov 2015 vadypaye pe v tpdmelo Commerzbank exéktacm mocov evpd 4,0 exort., g
NN vrapyovoag davelokng ovppacng dyovg 47,7 €KOT. €upd WOV OAPOPE GTNV VAOTOINGCT NG EMEVOVLONG
KOTAOKEVTG SOAVeV pe ) pébodo LSAW. H etaipio StompoypoatedtnKe Kol mETUYE Ol VOLOTAUEVOL OPOL TNG
S0VELNKNG GOUPAONS VA BPOPOVV KOL TO TOGO TNG EMEKTACTG.
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E. Ex0¢gon EAéyyov AveEdptntov Opkowtov Elsykti Aoyrot

ITpog tovg Metoyovg g Etanpeiog ZQAHNOYPT'EIA KOPIN®OY A.E.
"Ex0¢gon eni tov EtTapik@v ko Evorompévov Owovopikov Katastaoemv

EXéyEope Tic ovvnupévec eTopKEG KOl TG EVOTMOUUEVEG OWKOVOUIKEG Kataotdoelg ¢ Etaipeiog
YOAHNOYPI'EIA KOPIN®OY A.E. kot t@v OQuyoatpikdv Tng, 7TOL amotehobVTOL omd TNV ETOLPIKN Kol
gvomoumpévn katdotacn owovoukng 0éong tg 31ng AskepPpiov 2014, Tig eToupkég KoL EVOTOUUEVES
KOTAOTAGEL GUVOAKOD €1000MUATOG , LeTafol®dY Kabapng BEONG Kot TAUEIKDY PODV TG ¥PNOEMG TOL £ANEE TNV
nuepopnvia o, KabOG Kot TEPIANYN CNUAVTIKOV AOYIOTIKAOV apy®dV Kot HeBdd®V Kot AOTEG emelnynUoTIKES

TANPOPOPIES.
Ev0vvn ¢ Awoiknong ywo i Etopikég ko Evomompéveg Owovopkéc Kataotdoeig

H dwoiknon eivar vmevbovn yio v KoTdpTIoN Kot €0A0YN TOPOVCINCT] QUTOV TOV ETOPIKOV KOl EVOTOMUEVOV
OIKOVOUIK®V KaTAoTAoE®V oOuemva pe ta Atebvi TIpotumo Xpnpotootkovoutkng Avapopds, 0Tmg avtd Exovv
vioBetnOel and v Evponaikn ‘Evoon, 0nog kol yio eKeiveg Tig e60TEPIKEG dikAgideg, Tov 1) dloiknom kabopilel og
amopaitnTeS, MOTE Vo KobioTtoTor duvatn 1 KOTAPTIoN ETOPIKOV KOl EVOTOUUEVOV OIKOVOUIK®OV KOTOCTAGE®MV
ATOAAAYILEVOVY amd 0VGLMOT avoKpifela, Tov opeileTan gite g amdtn gite o AdOog.

Ev0vvn tov EAeykt

H dw1 pog goBdvn eivor vo eKQpAcovHE YVOUN ML OLTOV TOV ETOPIKAV KOl EVOTOMUEVOV OIKOVOUIK®OV
KOTAOTAGE®VY pe fdor Tov Eheyyd pag. Atevepyncape tov EAeyyod pog oOpemva pe ta Atebvn Ipdtoma EAéyyov. Ta
TPOTLTO. OVTO OTALTOOV VO, GUUHOPOOVOLOCTE HE Kovoves dgovtoroyiag, kabdg kol va oyedibdlovpe kot
SlEvepyoUE TOV EAEYXO LLE OKOTO TNV OOKTNOT EVA0YNG OLOCPAAIONG Y0 TO €0V Ol ETOLPIKEG KOL EVOTOUUEVES
OIKOVOUIKEG KOTOOTAGELS VOl AMOALOYLEVEG O OVOLOIN avakpifeta.

O éleyyog mepthapPavet tn Slevépyeia SLOBIKOCIDOV Y0 TV OTOKTNGCT EAEYKTIKOV TEKUNPIOV, GYETIKA LLE TO TOGH
KOl TIG YVOOTOTOWGELS OTIG ETOUPIKEG KO TIC EVOTOMUEVES OIKOVOLIKEG KATAGTAGEL. Ot eMAEYOEVES DLAOIKACIES
Bacifovtal oty Kpion Tov LeYKTN TEPIAAUPAVOUEVIG TG EKTIUNONG TOV KIVOOV®V 0VGIHI0VE avaKpifelog tov
ETOLPIKOV KOl EVOTOMNUEVOV OIKOVOUIKMOV KOTOOTACE®V, TOL OPeikeTal gite og andrn eite og Adbog. Katd
SLEVEPYELD OVTAOV TOV EKTIUNCEDV KIVOOUVOV, 0 eAeyKTNG e&etalel Tig ecmTepikég OlkAgideg mov oyetilovtal e TV
KOTAPTION Kot 0A0YN TOPOVGINCT] TOV ETAULPIKMY KOl EVOTOUHEVOV OIKOVOUIK®Y KOTAGTACE®V TNG ETOLPEING, LE
OKOTO TO GXEOOOUO ELEYKTIKAV SLOSIKOCIOV KATAAANAW®V Y10l TIG TEPIOTACELS, OAAG O)L Le OKOTO TNV £KQPOOT|
YVOUNG ETTL TNG OMOTEAEGHOTIKOTNTOG TOV E6MTEPIKAOV dKAEId®V TG etarpeiog. O éheyyog mepilapPdvel eniong v
a&loAdoynomn G KATUAANAOTNTAG TV AOYIGTIKOV opYdV Kot Hefdd®v mov ¥pnooTofnKay Kot Tov €0A0YOL TV
EKTIUNOEMY OV £Yvov oo TN dtoiknon, Kabmdg kot a&loAdyNoN TG CUVOAIKNG TAPOVGINGNG TOV ETALPIKMV KOl
EVOTOUUEVOV OTKOVOUIKMYV KATUGTACEWDV.

[Miotedovpe OTL TOL EAEYKTIKG TEKUNPLOL TTOV EYOVUE GVUYKEVIPMOEL €ival ETOPKN KOl KOTIAANAQ yio TN Ogpeiioon
NG EAEYKTIKNG LLOG YVAUNG.

I'vopn

Kotd ™ yvoun pog, ol GUVNUUEVES ETAIPIKEG KOl EVOTOMUEVES OIKOVOIKEG KATAGTACELS Tapovctalovy b0y,
and kdBe ovolddn amoym, v owovouky 0éon g Etapeiog ZQAHNOYPI'EIA KOPIN®OY A.E. kot tov
Buyatpikav avtig katd v 31m Askepppiov 2014 Ko T ¥PNUATOOTKOVOLIKT TOVG ETIO0CT KO TIG TOUELNKEG TOVG
poéG Yoo T ¥pNon mov EAnge v muepounvia avth cvpewvo pe to Aebvr TIpodTumo XprMHoTtootKOVORIKNIG

Avopopdg, 0Tmg avtd £xovv vioBe el amd v Evponaikn Evmon.

Avoeopd ent AAwv Nopikov kot Kavovietikav Ogpdtov
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@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BpiO‘D 2014

a) Zmnv ‘Exfeon Awyeipiong tov Arownrtikod XZvppoviiov mephapfdveror SHAmon €Topikng dakvPépynong, 1
omolo TopEyel Ta TANPOoPoplakd ototyeic mov opilovion oy mapdypago 38 tov Gpbpov 43a tov K.N
2190/1920.

B) EmoinBedoape m coppovia kot v aviietoiynon tov nepteyopnévov g Exbeong Awayeipiong tov Atowntikod
YvpPovrov pe TG CUVNUUEVES ETAUPIKEG KOL EVONOUUEVEG OLKOVOUIKEG KOTOGTAGEWS, OTOL TAOIGLO TOV
oplopevev amod ta apbpa 43a, 108 kar 37 Tov K.N. 2190/1920.

ABnva, 10 Moptiov 2015

O Opkmtog Ereyxtic Aoytotg
Kwvotavtivog Myyaidrog
AM ZOEA 17701

[pdngyovwrtepyaovg Kovmepg ch

Avadvopog eleyktikn Etapeia
A. Knowoiog 268

152 32 XaAdvopt

AM XOEA 113
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2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQGN KAl

EKMETAAAEYEIHEI AKINHTON

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2014

XT. Xroyseio kou ITAnpogopicg o€ evomomuévn ko pn faon

Ta

ia K1 TTpOgOpicg, TTou T

NedBuvon BdKriou

Hyepopnvi EYKpIOTG Tu OKOVOUKGY

KaaoTaoEwWY A To Aoknrkd ZupBoio: 10 Mapriou 2015
; ! "

www.cpw.gr

‘Tiveeon AoknTiod ZuBouou:

(Snpooicudpeva Baoer Tou K v. 2190/20, dpBpo 135 yia
6 T OIKOVOLIKEG KATQOTAOEI, OTOREUIOUY GE i VEVIK} EVIIEDWOT] ia TV OIKOVOLIKT KaTdaTacn Kot T amoreAéopara g SQAHNOYPIEIAZ KOPINGOY A.E. (n Enaipeio) ke Tou OMIAO'Y mg. Suviorode emopéva oTov avayviom, Tpiv mpofei O omoiadore eigoug
emevBurikg emioyr j GA ouvaMayi e Tov kB, va GvaTpE el o G1EUBuVDN G1GBIKTIOU T0U EKBGTN, GTTOU QUGPTLNTAI 01 OIKOVOLIKES KATOOTAGEIS KB K1 ) EKGEOT) EAEYYOU TOU VOpILIOU EAEYKTR GTTOTE aurf aTaureina.

SQAHNOYPreElA KOPINOGOY A.E.

BIOMHXANIAI IQAHNON KAl EKMETAAAEYIHI AKINHTON

AP. MHTPQOY A.E. 1343/06/B/86/35 - AP. I".E.MH. 264701000
Mipyog ABnvwv, B’ Kripto, Msooyeiwv 2-4, Abriva
ZToiyeia kai TANpo@opiss m‘p:o&ou amé 1 lavouapiou 2014 éwg 31 Am‘yﬂp:au 2014

mou

oy g, Alvon Avavdpu Erapedy kaiMotewg
Mhmaxoiprg Kuvotavrivog - MpdeBpog, Gpris MeAérog - AvimpocBpos, Baoking ABaucvog - Médog, Sraupdrouhog huavvng -

erjoleg Kai pn, Kard ra AAN)

Méhos, Fakéra Nkohaos - Mhog, Kupdiis AvBpéag - MéAog,

Sivolo Bkuv Kegakaiuy Evopiig xpiong (1/1/2014 ka 11112013 avioroyc)

Eivoho i Kegahaiuy Aféns xpriong (311212014 ke 31/12/2013 avrioroia)

ZITOIXEIA KATAZTAZHE TAMEIAKQN POQN

Nojmog eheyxri Miakérog Kuvoravtivog
EAeyTki crapeia s PRICEWATERHOUSECOOPERS Avivupn Eheyi Exapeia
Tumog éxBonc emoksmon Me otiguvn win
STOIXE TASHE OEIHE xarpn Moot ot € ETOIXEIA KATASTATHE EZ0AON xapn Moot o€
ENOOIHMENA MH ENOTIOIHMENA MH
Hdew20td 203 A0t HAek20fd Tlav-31 82014 Tlov-31 k2013 Tlov-31 Aex 2014 1 lav-31 dex 2013
ENEPTHTIKO Kikhog epyaoiiv 88190375 165364869 161310383 157,306,652
1B0YpOOTO0EVa EvowHaTa Ty gToxEla 155057553 116142604 154990812 116.081.203 | Mewra képdn 19.210.640 16270459 16.734.763 16.141.060
EMevU0Ei; Ot €TI(EpgEIS Tou EvoTo0vTal e KaBapd Béan 12771781 19.058.542 1073950 1,073,950 | Znpég) mpo @6puv, ypnuaTOBoTKiN Kal EMEVBUTIKGN aTOTEAEO G (4.025.993) (5.107.468)  (4874504)
EMevBU0EK 08 €TI(EpAGEIS ToU £VOTIo0VTal e oA evoToinan - - 1.345.179 11.345.178 | XpnparooKovopd Kai emevBuTa coreégpara (882.720) 1.687.436 (896:532)
AVaBaMopeveg gopoloykég amamioeig 11229 185.782 . . (Znuiég) mpo g6puv (@.908.713) (3420032)  (5.771.136) (3.079.418)
XpruarooKovopk oyeia 153567 13531 163.567 13531 | Meiov g6por (646.842) (@717573) (161.650) (2531453
T oI | P
Taperd 50B0a Kol GoSvoua 9574938 41.069.951 8.238.357 30,182,199 | Kanavéyovianoe :
Do prouorax oTonela 57.796.99 592 68819039 28,933,061 | BoKrtEg Mnrpiig (5355555) (6107809 (5952780 (ss10a71)
EYNOAO ENEPTHTIKOY 362 352512578 262.253.408 | Avcidpara Meoyngiag
Normés oo 008 aTa perd aTié ppous (B) 10.927.088 2433068 4634318 60.089)
1A1A KEOANAIA KAI YTIOXPEQSEIE EuykevTpuTIKG ouvoAIKd 100BiijaTa HETa amb 9opoUS (A)4(B) 16.482.643) (8570673) __ (10567.104) (5.670.960)
Meroxxo kepahao 96.852.757 96.852.757 96.852.757 96.852.757 | Karavéoviaroe
Dot oroeia Bl kegalaiuv 4296523 874 40.731.271 51.298.374 | 1BoKrteg Mrpcig (16.482643) (8570673 (10.567.104) (5.670.960)
Sovoho Biuv kegahduv BoKITGY ppKiS (c) T39817.98 631 137584028 148.151.131 | Axaiara Meoyngiag - - - -
Axaiyana Msoyngias (§) - - - - (16.482643) (8570673 __(10.567.104) (5.670.960)
Zovoho By Kegakaiuv (y)=(c)(B) 130817987 156300631 137584028 148151131 | (Znuiés) peré amd popous avis icrox - Baoik kai peiwpiévar (0t €) 00447 00494 00478 00452
MaKpOrIpo8EOpEG BavEIaES UTTOKPEGOEK 76.796.642 52546959 76.79 642 52,548,959 | Kipbn TIpo 98PV, XpNUATOBOTIKiV, ETEVBUTIKGY GTIOTEAEGHATIY Kol
MpoBMEYEIG | AOMES akpOTIpOBEOpEG UTTOKpEtiaeiG 14466871 16.141.703 14.449.260 16.358.016 | ouvoAikiov aTrooBéozwv 2608374 4636558 2364 ekl
Xpruarookovop aroyeia 6726244 50431 6726204 50.431 | Mpéodera oroiyeia ka1 mAnpogopics :
BooyUTPOBEOEG BaVERKEG UTIOYpEOEIS 32311762 1450000 32311.762 1.450.000 | 1. Orcrapeieg Tou Ophou pe T QVTIOTONEG XpEG @ fig Tous, Tou £VOTIOMEVE OKOVOHIKE KITATEEIS:
BooyupOBeapeg TpOBAEYEK - 143622 - 143,622 Xaga
oG BpaUTIpOBEOES UTOXPETES 92256716 64563838 81,644,642 63.551.249 | Me 1y mhipn oo evomoinonc: Touero Moot eyandoraon
Sovolo uToxpeioeu (6) 222556235 134898553 214928550 134102277 | CPWAmerica Co Eppeon 100% HIA
IYNOAO IAION KEGANAION KAl YTIOXPEQEEQN (y) + (5) 362376222 791199184 352512678 262253408 | HUMBEL Lt Aeon 100% KYMPOZ
I— WARSAW TUBULAR TRADING SP. Z0.0. Ageon 100% NOAQNIA
8o rng Kafiapri
STOIXEIA KATASTAZHE AN xarpn Moot o€ ZAO TMK-CPW Euutou 49 oo% POSIA
LIABINEIB AE EMABA
ENOMOIHMENA MH ENOMOIHMENA 2. 01 oxovouKEg ThPOROpES T Erapsiag TepAGUBAVOVIAl 0T EVOTOMEvES o\mvomkzg W)\npuwuplg mg TAENCP ETAMA TMETOKC AE e €Bpa
H-Ae2014  3-Aex2013  H-Aex204  31-Aex-2013 | 1y EANGBa, pe 10 pEB0B0 g ONKTY EVOTIONONS, ) OTIO: GUMETEYEI OTO PETOXK TG KERGAI U TIOG00TS 78,55%. O1 EVOTIOMEVEG OKOVOUKES KCTOOTAOEIG
766300631 164871304 148151131 153,622,091 | mg SIAENOP ETAIPIA SYMMETOXON AE. epi\yBavovia OTi evomomuéveg okovOuKig karaotdoex g VIOHALCO SA e £Bpa o BEyo,

16.482.643] 8.570.673) 10.567.104) 5.670.960)

Aeiroupyikég paotnpiéTnTeg

139.817.988 156.300.631 137.584.027 148.151.131
Kaipn Mood o€
ENOMOIHMENA MH ENOMOIHMENA

1lay -31Aek 2014 1lav - 31 Ae 2013 1lav - 31 Aex 2014 1lav - 31 Aek 2013

3. Karti v nuepopnvia Tou loohoyopou exxpeiooay Kard g Erapelag (karTou Opihou) eMBieg Ui Bamnola BagopEs SKAOTKY ) SOKTTKY 0pyvwv
uvohkol o0 € 137.753, yia T ooisg éxouv oxnuaTei TPOBAEWEX GTou KpBNKE amapaiTo. H Ercapeia el OXHaTioEI TpoBEEK Y avéAeyies
opohoyi xpiaex ool €50.000.

4. Eni mg avg Tepiouorag Tou Opiou Kol g ETaipeiag ugioTavTar uToBfikeS kal TPOOTIE e § UTEp TP v GUVOAKOD Giyous € 56.760.000 (2013: €0).
5. Kart m ¥pfon 2010 1 €1apeia poXWpNOE G aMopeiuon TEAAT WG aTIOPPOKI TG KOBUOTERNONG EIOTIDGENS OQENSHEVOU TTo0U € 18627586 ($
24.864.102). To amorynuévo undhomo Ty 31/1212014 avih6e ot € 20.478.451. Evéow civar o e64AGN ol BKaoTIES evépyei TS ETapiag, evTG Kl eKidg
EANGBog, yia TV €loTIpaE) g ev Abyw aTainang kai evéow Bev éxouv efaviingei Ta mpoBhemopeva évoia péoa, N Erapia exrii n £ Tou TapovIog B
uvTpéxe! Moyog aVOBEGPNOTS TG TIPSBAEWING ToU EXE OYTUATIOE! 0TI OKOVOUKEG KATAOTAGE G T Todod € 10.258.936 (2013: € 9.050.909) kan ekt 61 1
vexduevn amoleadev BaUTEpfl 101006 TS GTOREIUOTS, T 1 oYanIGel Y T e mvm amaimon 10 2010.

Kepan/(Znuec) Tpo 9 opwy. (4.908.713) (3.420.032) (5.771.136) (3.079.418) | To aviraro GKaoTiipo 070 Nroupén ékave Sexri v avaipeon mg Erapeiag amdgaon 1o Kaompiou, ket

Mtov / peiov TpooappoyES vt T0 ke ka0 TG ToU avayvibpie TAaoyamct avraaimon ke g Eraipeiag, npoBAnema 70 mhaioo Mg €x; Bipog Tou aoknBEioag vyl Kl BETa00E
ATOGBE0E G evatuaray Tayiu oToryekov 8495308 8224211 8471471 8207239 | oupynoioyo autig pe Y TeAeadikug avayvwpoBEisa aaiman g Etapeiag avartumoviag v umseean oto Egereio To omolo pe dagoperk) oovecan Ba
(KépBin) / Gy amd TANOT EVOTUATLY TIaYiuY OTONERLY (72753) (104.074) (76.539) (104.074) | cértoe: my eywupomia mg mpohyeeioas aviamaimon. Bioer cTknang Ty Skyopux v xeplovial v EvDKn LTGBEON T GOTKG BKaOTpE ToU
TupmhnpupaTkos Gopog Ak ity - (349) - (349) | Nrouen, eivan fjpo va amoppiye: Ty TipoBA 6 Tov mekém g Eraipeiog avramaimon. Qg ex Togrou,  Erapeia

(KépBn) / {np ebloyng s XpIUGTOOKOVOUKiY GTOKEY Ot Edhoyn atia péow . 19808 949,508 | £XTH 611N TBVOTYT i exporis TSpuw G TV éXBao TG aVTGTIANONS Tou wg vy TEAAT ke TG ETapeieg vl Mopkpuapévn,

amoteheoycry : Emméov 1 erapeia oK Vo va S0pakiDE Ta BKakiuard g pE Boon Ty amdpaon Tou MovopeAod MpuroBkeiou ABNVG 1 oroia ekBoBNKE Kard

Amooéoex Evokiou 90,682 89.803 90.682 89.803 | Bodwaoia copahoTKiN péTpwv, Exe EMBANET OUVIPNTK KATGOXEOT Kal EXET EWPAYET TPOOMUERDOE UTTOBKNG, OF TEPIOUCICKG OTOIER TPITY TOU

EgodaTorwy (122.49) (343.417) (111597) (259.225) | eumhéxovral oy avuwrépw uTISBeN.

XpewoTioi T6Ko1 Kal owvagf| é§oda 3141748 3423475 3141322 3.397.000 | 6. H prpri) Evaipeia éxer eheykBei amo Tc gopohoykEg apxES péxp! kai T Xprion 2007. Im onueiwon 36 Tv. OKOVORKGV KATQOTACEWY aVaQEpOVICl o1

Mpophéyeig (143.161) 44474 (143.161) 44.174 | avéheycreg xpioeg v Erapiv Tou amaprijouy Tov Opio.

Mapoxég 070 MPooWTTKS Adyw ouvTagodoTong 185.093 339.438 185.003 339.438 | 7. ApBpog amaoyoAoUpEVoU TIPOOWTTKOG 00 TéAog TG xpriong: Ouikog 416, Etaipeia 407 (31/12/2013: Opikog 401 Erapeia 394).

Egoda amd pepioyara - - (2133.193) (4844155 | 8. Moot TNOELY K1 QYOPIV OWOEUTKE AT TN £vap) TG BEXEPIOTKIS TeQGB0U K1l 10 UTBAOT T TN kel UTOXPEOELY 100 Oplhou ket Tig

Mn amoTeAeopamKo iépog Trapaywywv 598.653 (56.209) 598.653 (56.209) | Eraipeiag amn Afén mg Tpéxouaag mepibBou, Trou £xouy 6 1ic ouvahayég pe Karamy évvoiatou AAM 24 pépn, eiva wg e§ig:

ATopeision amoep v 1.165.963 303.123 115,963 198.646 Ouhog Eraipeia

Mepidio kepBiv armo ouyyeveig erape (2136.532) (4.767.494) - - i) Mwhioeig ayoBiv, mpEoKY Kai Taywv 108694126 65951691€

TuvaMayuarké Siapopé (409.650) (93.584) - - i) Ayopég ayaBiv, UTmpEaiy kai Tayiuy 26.347810€ 7322988 €
Mhéo | peiov TpoacyoYES yia petaBohé hoyapoiix Kegalaou Kivmang Tou oxeCoviat Amamoeig amb ouvSedepéva pépn 2223259€ 54086551 €
e T AemoupyKeg BpaoTnpoTTES:

Meiwon / (atgon) amoBepray (34.480.105) (3262405)  (33.308448) (1677.495) iv) Ymoxpedoe i mpog ouvBeBepéva pépn 6.908.108 € 5393004 €

Meiuon / (augon) amamioewy (36.688.999) (3934.298)  (29.855.906) (7.214.752) v) Apoég AT kan AEuBuvTKY TTEAeX Y 769.742 € 769.742€

Adgnon/ (peiwon) urroxpedoEwy (v Saveiaxiv) 38.847.369 17841558 32.321.075 19.018.279 vi) Eooba amd pepiopara 2022388 € 2133193€

Adgnon  (ueiwon) mpoBhéyewv (849.263) - (849.263) - 9. Iy KandoTaon amoTEAEGpATAY Kal 0o Joyapiaoyo "Popodoyia’, TepEXETal POBAEN @6pou eioBaTOg Kal avaBalAOpEVOS PGpog, Trou avakloval ui

AGg10  (pEiwon) UTToXpEONS TIapoX(dv 0T0 TIpOOWTG Abyw OuvTagodoMang (103.892) (337.013) (103.892) (337.013) | etic:

Karagngeveg Toxol (2960.238) (3.686.653) (2959812) (3660.178) ENONOIHMENA MH ENOMOIHMENA

KaraBhngrig g6pog exodriuarog (246.509) (2432.429) (235659) (2028.142) 311212014 311212013 311212014 31122013

i : ) ams v 5 @opog eodiiuarog 42500 € 238,161 € A€
Sivoho eiopotav / (expotiv) am Aetroupyikég SpaompiGmreg (o) (30.607.495) BTTT63 (29.584547) 8923377 pusivi i sore Pyepin 61650 € 2531 009€
EmevBunixéc Spaotnpiomreg
'AYOPEC EVOIITAV TIaYiuY TIEPOUOKIKY OTONERWY (51047399)  (20.593834)  (51003641)  (20.553311) [ 10.Tahomd ouvohwa éooda perd amo popous agopody : ENOTOIHMENA MH ENONOIHMENA
M{OEK EVORROTAY TaYiwY TEPIOUOIAKAY OTONE Y 3717539 104.134 3699.400 104.134 311212014 311212013 311212014 3122013
T{oE XPIUATOOROVORKIN GTOKERwY Ot clhoy ofa péow aorehcopaay 6550180 6550180 | ZuvaMayuamkég Siapopeg evomoinang (6:292770) (2372979) - -

aTonewv ot dloyn atia i - (7.501.788) - (7.501.788) | (Znpi) mepi6Bou et am pOpoug amd peraBohd g edhoyng g Tg (4.393.471) (95.866) (4393.471) (95.866)
TéroITou EoTpaYBNKaY 122496 343417 111597 259.225 | Avahoyoria kEpBry({nukc) (240.847) 35777 240.847) 35777
Mepioara ciopax8évia 2022388 2400537 2133193 4.844.155 | Aorma ouvolikd éooBa perd amé époug (10.927.088) (2.433.068) (4634.318) (60.089)

i . s 3 s 1. ZnueveTa: 61 070 KovBU Tou loohoyioyoi *Aomt oo eia iy Keqalaitv” TepiNaBaVETal Biapopa AT KBoOT HETOXGN UTEp To GpTo € 27.427 850
Zivodo zigpocv / (expov) ams emevsunés Spaompiomres () (@5164976) (18697350 (45050451 (16257405) | " v 31/1212014 ekspepovoay am‘sg e Emwpmé s lpmm‘f ey eiva guv(:‘rﬁév va w’vs‘\ou;a aomom tg\:nonxlwv owxzvouclfwv wpelekdy Tou Ba
XpnuaroBorikg SpaoTpiorreG eiopedoouy oy Erapeia Kai oTov Opho amo Ty Beri) éKBaon v UTIOBECEWY QUTGy.

AvahngBévia bave 65.546.220 115658384 65.546.220 115658384 | 13. Amo 11112013, Uuuwmvuu( 0 v60 417212013 TP © GOpOIOYKGS CUVIEAEOTIG TS 20% G 26%. ASyw TS aaYig Tou GopoloyKoD owTEheoT
Efoghorg Saveiov (10436.775)  (99.909.425)  (10436775)  (99.909.425) | eywe buevng popokoyiag v XPoEwY Ao TV oToia MpoéKuye MpooBer avoBaAGpeVn gopokoyki]
homtg uopecEg 0 xapakrfipa 11409.189) 7.936.189 11409.189) 7.936.189 | umoyptwon tyoug € 3592 657 yiaTov Opiko kai v Evaipeian mptaoe Mg xpiong 2013
Sivoho ei0potav / (expotiv) amd xprparoSonég SpaompiomTe (y) 43700256 23.685.148 43700256 23.685.148
KuBapl’\ aignon | (peiwon) oTa Tapeiaxd iadéoa kat 10oBivaua xpian (a) + (B) 20221 AT (0sesi) o320
Taumm Budtoya K 0030VG EVOpENS KPS 41069951 27,505,880 39.182.199 22871079
£ Sigopég 0T wodivaua 597.202 201.356) -
Tapeiaka Sladéaipa Ka 100B0vaua M§ng Xpfiong 9.574.938 41.069.951 8.238.357 39,162,199
‘A8iiva, 10 Mapriou 2015
0 MPOEAPOS TOY ENAZ ToY Al O FENIKOE AIEYOYNTHE 0 OIKONOMIKOE AIEYGYNTHE O MPOISTAMENOE AOTIZTHPIOY
MNAKOYPHE KONETANTINOE ZITAYPOMOYAOZ IQANNHE MANABAZIAEIOY ANIOZTOAOX MAMAAHMHTPIOY IQANNHE AHMHTPIOE KOYMMHZ NAYAOZ
AAT: AB 649471 AAT. K 221209 AAT: Al 666035 AAT: AA035130 AAT.: AB 589945

Ap. ABciag O.E.E. 0018936 A' Tagng
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@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Z. II\mpogopraxo £yypago (apOpo 10, N.3401/2005)

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2014

H etapeio xot' epappoyn g woydovoag vopodeciog, dnpocicvoe kot Katéotnoe d1abEcieg 610 EMEVOLTIKO KOO
GTO SOIKTLOKO TNG TOTO WWW.CPW.ZI KOl GTOV JlodKTVOKO TOTOo Tov Xpnuatiotypiov ABnvov www.athex.gr,
katd v dbpketa g ypnong 2014, tig mAnpogopieg mov evowpaTdVoVToLl 6T0 KATMOL TivaKa:

OEMA A.N. HERMES HMEPOMHNIA
ANAKOINQZH lA TI= ANOQAZEIX TENIKHZ TYNEAEY2ZHX 2014/EXAE/H/267 10/01/2014
IR RELEASE FY 2013 2014/EXAE/H/2808 26/03/2014
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN KATASZTAZEQN/ EKOEZEQN 2014/EXAE/H/2801 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2802 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2803 26/03/2014
OIKONOMIKEX KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/2804 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2806 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2816 26/03/2014
OIKONOMIKEX KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/2817 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2818 26/03/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/2819 26/03/2014
ANAKOINQZH AAAQN ZHMANTIKQN FTEFONOTQN (AEN MPOBAEMONTAI E AAAEE KATHIOPIEY) 2014/EXAE/H/4295 10/04/2014
ANAKOINQZH OIKONOMIKOY HMEPOAOQTIOY 2014/EXAE/H/2655 24/03/2014
ANAKOINQZH OIKONOMIKOY HMEPOAOQTIOY 2014/EXAE/H/4298 10/04/2014
21oixeia Okovopikwv Karaotdoewv Baael AAT 2014/EXAE/H/2797 26/03/2014
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2014/EXAE/H/2798 26/03/2014
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2014/EXAE/H/2809 26/03/2014
Z1oixeia Okovopikwv Karaotdoewv Baael AAT 2014/EXAE/H/2814 26/03/2014
Z1olxeia Oikovopikwv Kataotdoewv Baoel AAT 2014/EXAE/H/2815 26/03/2014
ANAKOINQZH A ENHMEPQZH EIZHTMENHZ NMPOX ANAAYTEX 2014/EXAE/H/4721 29/04/2014
ANAKOINQZH A THN NMPOANAITEAIA TENIKHE SYNEAEYZHZ 2014/EXAE/H/4936 06/05/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/5515 20/05/2014
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2014/EXAE/H/5510 20/05/2014
21oixeia Okovopikwv Karagtdoewv Bdael AAT 2014/EXAE/H/5512 20/05/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/5516 20/05/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/5517 20/05/2014
OIKONOMIKEX KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/5518 20/05/2014
ANAKOINQZH MEPI YXXOAIAXMOY OIKONOMIKQN KATASZTAZEQN/ EKOEZEQN 2014/EXAE/H/5519 20/05/2014
ANAKOINQZH NEPI YXXOAIAXIMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2014/EXAE/H/5514 20/05/2014
INQZTOMOIHZH AAAATHE XYNOEZHZ AIOIKHTIKOY 2YMBOYAIOY 2014/EXAE/H/6016 28/05/2014
ANAKOINQZH lA TI= ANOQAZEIX TENIKHZ TYNEAEY2ZHX 2014/EXAE/H/5954 27/05/2014
ANAKOINQZH lA ANOTEAEZMATA @OPOAOTIKOY EAEMXOY 2014/EXAE/H/8600 14/07/2014
OIKONOMIKEXZ KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/9937 27/08/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/9939 27/08/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/9940 27/08/2014
OIKONOMIKEXZ KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/9942 27/08/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/9941 27/08/2014
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2014/EXAE/H/9930 27/08/2014
21oixeia Oikovopikwv Karagtdoewv Bdael AAT 2014/EXAE/H/9928 27/08/2014
ANAKOINQZH NEPI YXXOAIAXIMOY OIKONOMIKQN KATASZTAZEQN/ EKOEZEQN 2014/EXAE/H/9943 27/08/2014
ANAKOINQZH NEPI YXXOAIAXIMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2014/EXAE/H/9934 27/08/2014
ANAKOINQZH AAAQN ZHMANTIKQN FTEFONOTQN (AEN MNMPOBAEMONTAI E AAAEE KATHIOPIEY) 2014/EXAE/H/9838 26/08/2014
ANAKOINQZH $XETIKH ME ENIXEIPHMATIKEY/ OIKONOMIKEZ EZEAIZEIZ ¥THN ETAIPIA 2014/EXAE/H/11726 30/09/2014
ANAKOINQZH AAAQN ZHMANTIKQN FTEFTONOTQN (AEN MPOBAEMONTAI ZE AAAEY KATHIOPIEY) 2014/EXAE/H/13689 24/11/2014
ANAKOINQZH AAAQN ZHMANTIKQN FTEFONOTQN (AEN MPOBAEMONTAI E AAAEE KATHIOPIEY) 2014/EXAE/H/13687 2411112014
Z1oixeia Oikovopikwv Karaotdoewv Baoel AAT 2014/EXAE/H/13766 25/11/2014
Z1oixeia Okovopikwv Karaotéoewv Baoel AAT 2014/EXAE/H3767 25/11/2014
OIKONOMIKEXZ KATAXTAZEIX YE MOP®H PDF 2014/EXAE/H/13769 25/11/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/3770 25/11/2014
ANAKOINQZH NEPI YXXOAIAIMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2014/EXAE/H/13775 25/11/2014
OIKONOMIKEX KATAXTAZEIX YE MOP®H PDF 2014/EXAE/HN37T1 25/11/2014
OIKONOMIKEY KATAXTAXEIX YE MOP®H PDF 2014/EXAE/H/13773 25/11/2014
ANAKOINQZH NEPI YXXOAIAXIMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2014/EXAE/H/13768 25/11/2014
ANAKOINQZH MNMEPI XXOAIAZMOY OIKONOMIKQN KATASZTAZEQN/ EKOEZEQN 2014/EXAEHN3T77 25/11/2014
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@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BpiO‘D 2014

YIHIEY®OYNOI KATAPTIXHX

BeBardverar 6t or avotépo «Ethoieg Owovoukés Koataotdosic» g 31" AskeuPpiov 2014 xabd¢ ko ot
GUVNULUEVEG €T QLTOV ONUELOOELS gfval avtég mov eykpifnkay amd 1o Aotkntikd ZvpPovito g Etarpeiog otn
cvvedpiaomn tov ¢ 10™ Maptiov 2015. Yrevbvvor yia tn cOviaén kot tv akpifeio tov otorsinv mov tepiéyoviat
OTIC AVOTEP® ETNGIEG OIKOVOUIKES KaTaoTdoels tng Etaipeiog kot tov Opilov g 31™ AgkeppBpiov 2014 kabbg kot
OTIS CUVIUUEVES €T ALTMOV CNUELOGELS £lvat ot k.K.: Mrakobpng Kevetavtivog, tpdedpog tov A.Z., ZTowpdnovAog
Iodvvng, ovuPoviog tov A.X., TMomopaciieiov Amdotorog, yevikog Oevbuvtng, IHomadnuntpiov Imdvvng
Anpnprog, otkovoptkog dtevbovtic, Kovpmrg ITaviog, mpoictdpevoc Aoyiotnpiov.

O ITPOEAPOX ENAX XYMBOYAOZX O 'ENIKOX O OIKONOMIKOX O MPOIXTAMENOX
TOY A.X. TOY A.X. AIEYOYNTHX AIEYOGYNTHX AOT'IEXTHPIOY
MIIAKOYPHX XTAYPOIIOYAOXZ MAINABAXIAEIOY MAITAAHMHTPIOY KOYMIIHZ
KQNITANTINOX IQANNHX AIIOXTOAOX IQANNHX IMAYAOX
AHMHTPIOX
A.A.T.: AB 649471 A.AT.: K 221209 A.A.T.: Al 666035 A.A.T.: AA 035130 A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936
A’ Tagng
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