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A.  Anlocsig Tov Ektpoconmv Tov Alotkntikod Xvpfoviiov

(cvpeova pe to apbpo 4, wap. 2 Tov N. 3556/2007)

Me v mapovoo dniovetar 0Tt €&’ dowv yvopilovpe, o1 €TNOLEG ETAIPIKES KOl EVOTOUUEVEC OUKOVOLUIKEG
katootacelg g “TQAHNOYPIEIA KOPIN®OY A.E.”. ywo v mepiodo 1/1/2013-31/12/2013, ot omoieg
Kkatoptiocdnkav copeove pe ta Aebvi Tpoétomo Xpnpoatootkovoutkng Avagopds, mopéyovv aAndvn kot dikoin
€KOva TV otoryeiov Tov Evepyntikov kot tov Iadntikov, g Kabapng Oéong kot tov Zvvoiikmv Eicodnudtov,
NG ETALPEING KOl TOV EMYEIPNOEDV TOV TEPIAAUPAVOVTOL GTIG EVOTOMUEVEG OIKOVOUIKES KUTOGTAGEIS MG GHVOALO.

Emiong dnAdvetar 6t €€ dowv yvopilovpe 1 etnota EkBeor dtayeipiong Tov 610kNTIKoV cLpPovAiov ametkovilet
Katd tpémo oAnOn v e&éMén, Tig emdocelg kot T 0éom Tov ekdOTN, KAODG KoL TOV EMYEPNOEOV TOV
meptlapfdvovial 6TV evomoinon eKAOUPOVOUEVOV OC GUVOAO, GUUTEPIAAUPAVOUEVNG TNG TEPLYPUPNG TOV
KUPLOTEP®V KIvOOVOV Kat 0fefatoTHT@V TOv avTeT®milovy.

Emumdéov oty etoilo €ékBeon dayeipong tov S10tknTikod cLpPovAiov mepopfavetal 0NAWMOT TG ETOLPIKNG
SrakvPépvnong, n omoia Tapéyet Ta TANPoPoplakd ototyeia mov opilovtor otny mapdypaeo 38 tov dpbpov 43a Tov
KN 2190/1920.

AbMva, 26 Maptiov 2014

Ipéedpog Tov A.X. Avtirpoedpog Tov AX Mékhog Tov AX
Kovetavrivog Mraxovpng MelréTiog Puampng Iodvvng Xtavpémovrog
AAT: AB 649471 AAT: M 326615 AAT: K 221209
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B. ’'Ex0Oegon Awyegipiong Ttov Awwkntikov Xvppoviiov g Etapeiog
«<<QAHNOYPI'EIA KOPINOOY A.E.» eni tov gvomomuévov kot
etupkov Owovopik®v Kataostdoewv tng neprodov 1/1/2013-31/12/2013

Kuvpiec kan Kvpror Métoyor,

Me Bdom tig datdéeg tov N.3556/2007, tov K.N.2190/1920, v Andeoaon 7/448/11.10.2007 g Emitpomnig

Keparatayopdg kot tig datdéeig tov Nopov 3873/2010 cog mapabétovpe v etioia evoromuévn ‘Exbeon tov

Arotnrikod Xvppoviiov g Etapeiog «<ZQAHNOYPI'EIA KOPIN®OY A.E.» yia tic Evorompévec kot Etapikég

Kotaotdoeig g ypniong 2013.

1. Owkovouikn KOTAGTUGY) ORilov

A. Inpovtika yeyovota 2013
0. Néo mopayoyiki povada coMvev peyding dswopétpov

Evtéc tov o’ tpyumvov tov 2013 n etopio cdhvoye coppwvio pe ) Ieppovikn etoipio KoTookevng £0TAIGUOD
SMS Meer yio v wpopndeia Lovadog Topaywyng coAvey gvbeiog papng peyding dwapétpov tomov LSAW-
JCOE.

H véa povado Ba givar oe Béom va Topdyel coinveg pe eEmtepikn didpetpo omd 18° mg 567, Ty0g TOlDUUTOG
é0¢ 40mm kot pnkog cowinvo €mg 18,3 pétpo kot mowdtra ydAvPa vyming ovioyng fog X100. H emowa
mapayoywkn duvopwkotnte o eivar 400.000 tovor coijvev. Toa véo ovtd mpoidvta avOUEVETOL Vo
xpNotpomomBovv ce £pya EvEPYELONKOD EPOSIAGHOD GTNV TTEPLOYN TS Mecoyeiov, otov KoAno tov Me&ikov, ot
Aotvikn Apepikn, ot Avtikn / Avatolikn Appikn ot Bopeia Odiacoa ko addov. Me ) véa avt enévévon, M
SOAHNOYPI'EIA KOPIN®OY emexteivel ) yKOUO TV TPOIOVIOV NG, ME OTOXO va oviomokpldel otnv
avéovopevn maykocpo {ATnon yioo GOANVEG LYNANG avVTOXNG KOl KOTOTOVNONG, TOL YPNOLLOTOOVVTAL GE
KATOOKEVT] VITOOUAGGGI®OV KOl YEPCAUIMV 0y®YmV HETAPOPAS PLGIKOV agpiov kot tetperaiov. H évapén Aettovpylog
NG CLYKEKPILEVNG LOVASAG avapéveTal oTig apyég Tov 2015.

o 10 okomd ¥pNUATOSOTNONG TOV AVOTEP® emevdLTIKOD o)ediov, N1 TQAHNOYPI'EIA KOPIN®OY cvvoye
ovpupacn daveiov vyovg 47,7 ekot. gupd pe T Teppavikn tpdnelo Commerzbank, To ddvelo telel vmd v
€yyomon tov eopéa acPaAiong eEaymYIKOV TIoT®oE@Y Tov [eppavikov kpdtovg, Euler Hermes Deutschland AG
Kot €yl d1dpreta 8,5 £tn mov apyifovv and TV 0AOKANPMOCT TG O GV ETEVOVONG.

B. Avaypnpatodétnon daveropov etapiog

Kot m Sibpkeio tov 4°° tpipivov tov 2013, n TQAHNOYPI'EIA KOPIN®OY civaye KOWOTPAKTIKG KOWGE
OLOAOYLOKG dAveld pe eumpaypotes eEacurioel; cuvolkoh Vyovg 47,3 eKoT. €VPpM® HE GLUVOIOPYOVMOTEG TNG
EONIKH TPAIIEZA THX EAAAAOX A.E., tqyv AAD®A TPAIIEZA ANQNYMOZX ETAIPIA «ot tnv TPAIIEZA
EUROBANK ERGASIAS A.E. Ta ddvela, mov ovTimpos®renovy tepimov 10 99,9% tov tpanelikdv SavelaKmv
vroypemcemv g Etatpeiog, etvar didpketag S etdv, pe duvatdtnta 41100 TPATOoNG.

B. Mopeia epyacidv — o1KoOVOpIKAE cTOLYELO

H évtovn afefordtnra kot n actdbeia otig diebveic ayopés cvveyiomrkav kot katd ) ypnion tov 2013. H peioon
TOV KEQOUAALOVYIKOV dATOVAOV Y10 VITOSOUEG e£OPLENG KOl HETAPOPAES PLGIKOL 0EPIOV KOl TETPELAIOV TOGO OTNV
Evpdnn, 660 kot 6Tig vtoAouteg ayopég Tov e£@TEPIKOD, KAODG KOt 1] TTOGN TNG TIUNG TOV TPOTOV VADV EXNPENCE
apvntikd ta anoteréopata e ZQAHNOYPI'EIA KOPIN®OY kot 0d1ynoe o1 HeidON TOV TOANGEDV, TOCO G
eninedo 6yKov, 660 Kot a&iog aALG Kol 6T CLUTIEST] TV TEPBPi®V KEPSOVG.

MoMoeg: O gvomompévog KOKAOG gpyactdv dtapoppdbnke ota 165,4 ekat. gupd, Evavtt 234,7 gkat. upd TO
2012, onueidvovtog kapym 29,5%. Ot ToANGES 6TOV EVEPYELNKO KAGSO dtapoppddnkav oto 135,4 exat. vpo,
évavtt 210,6 exat. evpd 1o 2012, onueidvovtag peioon xotd 35,7%. And 1o A0 PEPOC, TOPE TNV LITOTOVIKN
KATOOKEVAOTIKN dpactnptotnto otnv Evponn, ot towincelg koilwv dokmv teMkd dtapopedbnkav ota 30 exort.
gupo, avénuéves (24,6%) évovti tov 2012 (24,1 ekat. vpo).
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Mewt6 Képdog: To evomompévo pektd képdog mapovsiace peiwon 49,3% mepinov Evavtt TG TEPLGIVNG YPOVIAS
Kot Stopopeddnke ota 22,4 exot. evpd (2012: 44,1 ekat. gupd). [TapdAinia 10 peKTO TEPOMPLO SlOpOPPDHONKE
070 13,5% évavtt 18,8% v mponyoduevn xpnon.

‘E€oda Aoiknong: ITapovsidlovv pikpr avénon g tédéng tov 5,9%, (7,7 ekat. gvpd €vavtt 7,3 €Kot. €upo, TO
2012).

'E&oda AdBeong: Atopopeandnkav ota 16,9 exat. eupd, petwpévo kotd 32,6% mepinov, oe oyxéon pe 1o 2012,
YEYOVOG TIOV O0dideTAL KATA KUPlo Adyo ot pelwon tov duecov e£0dmv Tdinong (LeTapopés, apolPég Tpitmv
KTA), AOY® NG aVTIGTOLYMNG TTEPITOV PEIMONG TOV OYKOV TOV TOANGE®DV.

Xpnuotoowkovopkd £€oda (kabapd): Ta ypnuatooucovoptkd ££o0da dlapopemdnkay ota 3,1 eKot. eVpd, PEIOUEVOL
katd 1,9% oe oyéon pe ) ypnon tov 2012.

Ye 0T apopd v Pwown ayopd evépyslog, oe vymAd eminedo datnpnOnke 1 KEPSOPOPID. TOL TAPOVGINGE 1|
etapeic ZAO TMK-CPW, 49% g omoiag xatéyst m Ouyatpiky HUMBEL Ltd. H ev Adyo etoupeia,
eKpeTaAleLOUEV] TNV TEPdoTia Pwoikn ayopd evépyelag, emETuye TEAIKA KEPOM HETA QOp®V 9,2 eKuT. €VPW,
oNUEIDOVOVTOG Mo KApyM TS Tééemg Tov 9,6% o€ oxéon e to 2012, 1 omoia Spmg ogeidetal kKoTd KOplo Adyo otV
petafoAn TG CLVOALAYLLATIKNG IGOTIHIOG.

Ta gvomompéva mpo eoépov anoteréopata tov Ouiov dapopemddnkav oe {nuég 3,4 ekat. evpd, EVavTl KePOMOV
11,8 exat. gupd mov mapovsioce to 2012. Ta evorompéva petd eopwv amoteréopata dStopopeadnkay ce Cnpég
6,1 exat. evpd évavtt kepddv 9,7 ekot. evpd to 2012. H peimon tov anoteAecpdtov HeTd omd (OpOvS Kot
SIKOLDUOTO LELOYN QLo amodideTol eV HEPEL KOL GTNV ADENGT TOV GUVTEAEGTN POPOAOYNOTG TOV ETUPIKAOV KEPOIDY
(amd 20% og 26%) KoL TOV EMAVODTOAOYICUO TOV VTOAOITOL TOV AVOPAAAOLEVOD POPOV, OTTO TOV OTOI0 TPOEKLYE
epamo& avaparlopévn (nuia Yyoug 3,6 k. gupd, TOL avayVoPIcTNKE TO 10 TPiUNVO Kal ETPOPVVEL PLOIKH KoL TO
AmOTEAEGLOTO, TOV GUVOLOL TOL 2013.

H dwipkng mpoondbeia Ttov Opidov yio v 660 T0 dLVATOV OTOTELEGLOTIKY OlOYEIPIOT TOV KEPUAOiOV Kivnong,
ouvéPadre ot dtatipnorn Tov Kobopolh davEICHOD Gg KOVOTOMTIKE eminedo. XvyKekpluéva, o Kabapds davelopds
70 2013 dopoppaddnke ota 32,5 ekoT. EVpd 6€ oYEoN He Ta 22,4 €KOT. EVPM 0T OTolo glye drapopembel To 2012.
Eminpdobeta, pe t odvayn tov vémv KOOV OHOAOYIOK®V doveiwv, to pokpompdbeopo ddvewo to 2013
Stopopadnkav oe 52,5 ekat. vpmd oe oyéorn pe to 12,0 ekat. gvpd to 2012. Avtictorya o Ppayvnpdbeciog
daveopog 1o 2013 dapopemdnke oe 1,4 ekat. evpd o€ oxéon pe to. 26,3 ekat. evpd to 2012. Ta de T Kepdroa
Stopopadnkav ota 156,3 ekat. evpd TOPovs1alovTag WKPY Helmorn o cvykplon pe to 164,9 exot. evpmd TOL
2012).

Katd ) yprion 2010 n etoipeio mpoydpnoe o€ anopeimon TEAIT) g amdppola g kabvotépnong siompagng
opelopevovr moocov € 18.627.586 ($ 24.864.102). To amotiunuévo vmoérowwo tnv 31/12/2013 avArbe o
€ 18.039.688. Evoocwm eivar oe e£EMEN o1 dikaotikég evépyeteg tng Etaipiog, evtog ko ektdég EAMGdog, yioo v
glompaén g ev AOy® anaitnong kot evocm dev Exovv e&ovtindel ta TpoPremdueva Evoka péoa,  Etapio extipnd
o0TL emi TovV MAPOVTOG O CLVIPEKEL AOYOG ovabedpnong g TPOPAEYNS TOv £xEL GYNUOTICEL GTIC OIKOVOUIKES
Kataotdoelg ™G mocov € 9.050.909 (2012: € 9.462.843) kor extipd 6tL M gvdeyxdpevn andAgto dev Oa vrepPel To
moG0 g anopeimong, Tov &yt oynpaticdel yio v ev Aoym anaitnon to 2010.

[Ipdéopatn dwaoctikn andeacn mov cvpyneiler v tekecdikmg avayvopiobeica amaitnon g Etapeiog pe
avtamaitnon tov meddtn mov mpoPade o tedevtaloc oto mAaiclo g €15 Pépog Tov acknbeicag aymyng kot v
omoia  Etoupeio apveitar og mAacuatikn, Oewpeitor fAcel eXTIMGEDV TOV dIKNYOp®V TTov yelpilovtarl TV £vOikn
Vofeon 6T 0OTIKA dkacTHPLo, TOL NTovpmdar 0Tt givar g&aipetikd TOavo va avoTpamel, HETd TNV &€Taom amd To
appodo dtkaosTplo TG aitnong avaipeong mov doknoe 1 Etapeia katd g andeoong avtg, v 26/09/2013. Qg
€k Toutov, 1 Etanpeio extipd, 6t n mbavotto picg ekporg Top@v omd Ty EKBOong TG OVIOTAITNONG TOL O AVED
meAdt katd g Etoapeiag eivar omopakpoucpévn.

Emumdéov n etoupeion Tpokeyévov vo SocPUAIGEL To SIKODUOTE TG He PBdon v amdeacn Tov Movouehods
[pwtodikeiov ABNVAOV 1 omoia exdOONKE KATA TNV S10OIKAGI0 AGPOMOTIKAOV PETP®V, EXEL EMPALEL GUVINPNTIKY
KATAoYKEON Kol EXEL EYYPAWYEL TPOOT|UEUDGEIS VITOONKNG, GE TEPLOVGLOK( GTOLEID TPITOV TOV EUTAEKOVTIOL GTNV
avaoTépm vTdOeo.

I ™ xprion 2013 dev vrdpyet kapia petafoin 6To TPOGSOKMOLEVO TOGO loTPAENG TG €V AOY® amaitnong.

Ytov mopakdTo wivako epgaviCeton 1 e£EMEN TOV ONUOVTIKOTEP®Y APOLOSEIKTOV:
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OMIAOZ
APIOMOAEIKTEZ 3112/2013 | 31/12/2012
Fevikn peuoToTNTA 228 194
KukAog. Evepynrikd / Bpayxutp. Yoypewaeig ’ ’
‘1610 KepdAaia/EvepynTikd 54% 64%
EBITDA/MwA®oEIg 28Y% 9.1%
Képdn Tpo @épwv, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAETUATWY KAl OTTOORETEWV o o
Képdn ava peroxnA !
KaBapd KEpB1 / S0VoAo LEToYev 00494 ) 00779

(EBITDA= Képdn mpo ¢popmv, XPNUATOSOTIKMV, EXEVOVTIKMV OTOTEAEGUATMV KO GUVOMKAOV ATOCPECEDV)

2. Kivovvor kon apsparotnreg

AOY® ™G PUONG TOV dPUCTNPOTHT®V Tov, 0 Opilog extifetar o pio oelpd amd KtvdHvoug ot omoiot daxkpivovtal
GE YPNUATOOIKOVOUIKOVG KO EMYEIPNUOTIKOVS. AVOQOPIKA HE TOVG TPDOTOVS (EKTEVAC OVOPOPA VIAPYEL OTIS
ENUELDCELG EML TOV OIKOVOLK®OV KOTOOTACEMV), Ol KUPLOTEPOL TOV OMOI®MV €ival 0 CLUVOALAYLATIKOG KiVOLVOG, O
EMTOKIOKOG KOL O TOTOTIKOG KivOuvog, 0 KivOUVog peEncToOTNTAG Kol 0 KEPUANLOVYIKOS Kivduvog, €xovv exdobel
0onyieg ota mAaicia Tov omoimv 1 Owovopiky Aebbvven epapudlet v moAtikn dayeipiong tovg. Ewdwdtepa.

i) Zuverlloypotikég Kivovvog

O Opthog dpaotnpromoteitor deBvag (92,4% tov ToA oV doyeTedetal 6to eMTEPIKO, EVAD TO GOVOAO TMOV
TPOTOV Kot PBondnTikdv LVAGV EGAYETOL) KOl GLVER®DG UTopel va exTifeTol 6€ GUVOAAAYHOTIKO KivOLvo
TPoEPYOUEVO OO dudpopa vouiopato oaAld Kupiog oamd to Aordpio Apepwikng (USD). O Owrog axolovbei
moAttikn full hedging, eite pe natural hedge (ayopd VA®V Kol VINPECIOV GTO VOULGHLO TOANGNG), £ite pe cupforata
UEALOVTIKNG EKTAN PO G CUVOAAGYTOG pe eEmTepcos avticvpparropevoug (FX forwards), ite ko pe ta 0.

ii) Kivouvog d1okopaveng eTitokiov

O kivduvog Tov opilov 6€ SOKLUAVOELS TV EMTOKIOV oyeTiletal pe To davelopd. AGvelo PE KOUAVOUEVO ETITOKLO
ekBEToUV TOV OUILO Og KIVOLVO GTIG TOUELOKEG POES Amd SLOKVUAVOELS TV emTokiov. Advela pe otafepd emitoKlo
ekBETovV TOV PO o€ Kivduvo oTig evAoYEG aieg amd dlokVUAVGELg TV emttokiov. Katd t dibpkela Tav ypnoemv
2013 ko 2012 o ddveta Tov opidov e Kopavopevo emitokio (euribor + spread) Ntov o€ gvpd.

iii) IMoTOTIKOG Kivovvog

O &v Myo kivduvog TPOoKVOTTEL Omd TIG KOTOOECEL, TO TOPAYOYO YPNUATOOIKOVOUIKE TPOoidvVTa (TIOTOTIKOG
kivdvvog Tpameldv) Kol TNV TIOTOTIKY SEVKOALVGT 0TOVG MEAGTES (TOTOTIKOG Kivduvog mehatdv). O Ouihog
AapPavovtag HETPO YloL TV OVTIHET®OTION TG EAANVIKNG okovopukng kpiong cuvepydletotl TG0 pe peydlo Kot
eupwoTa TPOmECIKA WPOHHOTA TG EAMANVIKNG ayopds 0G0 KOl LE VTOKATOCTHOTO UEYAA®V debvav Tpamelikmv
ouil®v, TV 0Toi®V 1 TOTOANTTIKN KavOTNTO Eival TOVAGYIGTOV B- Y10 Tar eyympro tpomelikd 1dpopato Kot A yio
T0, VTOKATOCTHHOTO TOV PHEYOA®V d1ebvav Tpamelikav opilwv (Fitch).

O Owrog emiong, epapuodlel avotpég dadikaoieg dloyelplong MOTOTIKOD KOl TOMTIKOD KIvOHVOL TOV TEANTOV
Tov, e&etdlovtag otoyyeio. OTWG 1 OIKOVOUIKT TOVG KATAGTOGT, TO 10TOPIKO TANPOUMY TOVS, TUYOV OVIEYYLNOELS
OV J1a0ETOVY K.0. ZNUOVTIKOG LEPOS TV TOANcEVY Yivetal Evavit Evéyyvev Ilictdoewv 1 évavtt tpokatafoidv.
eV 0€ GAAEC TEPUMTAOOCELS, 1| €TOIPEID YPNOILOTOLEL 0oPiLEln TIoTOCE®Y, factoring Kot 6oV GVTO amotTeiTol
AGQAAELD TTOALTIKOD KIVOOVOU.

iv) Kivouvvog pevetotnrog

H dwyeipion tov «ivdovov pevotdtrag mpobmobéter v  efacpdiion dwbecipmv Kot TNV KOvOTHTO
XPNHLOTOSOTNONG TOV EMUEPOVS projects mov avarapuPdvel o Ophog HEC® ENOPKOV TOTOTIKOV opimv. Ady® TOL
SLOPOPETIKOV KUKAOV YPNLLATOPODY TNG KaOE mapayyeriog, N Yanpeoio Awyeiptong Kivdbvov avorvet ta ekdotote
dedopéva Ko ¥pNOILOTOoLEL OTTOTE KOl oV KOOIoTATOL OTapaiTNTO TIG MIOTOTIKEG YPUUES OV £xel eEac@aAioel amd
T1g Tpameleg Kol Tovg AOUTovg YPMNUATOd0TIKOVS 0pYOVIGHOVG. Znpetwvetal 6Tt v 31/12/2013, o Oulog kateiye
Tapelokd dtabéoia dVyovg 41,1 exat. gvpo.

v) Kepalarovyikég kivovvog
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O gv MOY® Kivouvog cuvdéetan pe v ThavoTnta doKomng TS anpodcKonTng Agttovpyiag Tov Opilov, Kotd Tpdmo
mote vo advvatel va eEacQAMGOEL KOVOTOMTIKES OTOJOCES GTOVG UETOYOVS KOl GTOVS AOUTOVG EUTAEKOUEVOVG
(stakeholders). O Opihog emdidkel v avalitnon tov pelypatog mnydv ypnuatoddtnong mov Ba elayiotonotel
OTIS EKAOTOTE GLVONKES, TO KOGTOG KEPAAIOV.

vi) Emyeipnpotikoi kivovvor

Oocov apopd Toug emyepnpaticods Kivdvvovg, o Opiog dpactnplonoteital otig diebveic ayopés evépyetag, yeyovog
OV TOV KAVEL TEPIGGOTEPO EVOAMTO GTOV AVENVOUEVO AVTAYMVIGHO TOL eMKpatel, Ta TeEAgvTain £Tn. Evdeyopevn
GLPPIKVOCT OTIC KEPOANOVYIKEG OAMAVES TOV UEYAAMV EVEPYEINKMV ETALPELDV KOl 1) TAOTN TPOGTOTEVTIGHOD TMOV
TOTIKGOV TOPay®Y®dV, TOoveg Oa Svoyepdvovy ONUOVIIKG TN SWTNpNon NG aVIoy®VISTIKNAG 0&omg g
YOAHNOYPI'EIAY KOPIN®OY. Emiong, dedopévov tov yeyovotog 0Tt opketég core ayopés Paciloviar oto
S0AGPLO, OTIMG KL T KOGTOAOYIKY BACT] KATOIOV OVTOY®VIGT®V, 1] EVIGYLGT TOL EVPD (KATH TNV PAcT dekdiknong
TV £pymv), ceteris paribus, amottel EMOTIKOTEPT TYLOAOYLOKT TOALTIKY, cvpmiEfovtag ta mepBdpila Kepdopopiag.

Ot TOACELG TOVL gvePYELaKOD TOUEN EIVOL GTNV GLVIPUTTIKT TOVG TAEOYN Pl on a project basis, yia T1¢ omoieg 1660
N T 660 Kol To KOGTOG TPOUNBELag TS TPDOTNGS VANG eivan otobepd katd T SbpKeld EKTEAECNG TOV £pyov.
Qo1600, N ayopd TV KoV dokdV, VIOKEWTOL GE UETAUPOAES, GLYVE onUavTIKES, TOGO TG TUNG OGO KOl TOL
KOGTOVG TPMTNG VANG.

H dpactnplonoinon tov opilov oty 1epdoTio evepyslakn ayopd T Pooiag kot Tmv yeitovik@v g xopov, LECH
TG GLUUETOYNG ToL ot ovyyevn etarpeion ZAO TMK-CPW, wépa tov mTpopavdv TAEOVEKTNUATOV, GUVETAYETOL
TAVTOYPOVO. KoL EKOEGT OTIG EKACTOTE EMKPATOVOES OIKOVOUIKES GLVONKES TG €V AOY® Teployng. Agdopévng g
eEapmong g Poociog and tig debveig Tyég v commodities Kot 1310{TEPO TOV EVEPYELOKDY, TUYOV EXIGTPOPT OE
eninedo Tov 2009, capéotata Bo ennpedostl Tov KOKAO £pyacidV kot TNV kepdopopia g ZAO TMK-CPW.

Emumdéov éva onpavtikd TURRO TOV KOGTOVG TNG ETOPEING 0popd VOOAOLS, 1 0yopd TV omoiov eival dtaitepa
gupetdPAnm (volatile), ta televtoaia £tn. Av kot 0 OpAog, yio Eva oNUAVTIKO TUNHO TOV HETUPOPLKOD TOV £PYOU,
GUVATTEL GLUPMOVIEC, On a project basis, 6€ APKETEC MEPMTOGELS, AVTO dev elval EQIKTO, LE ATOTEAECLLA 1] VOADAMOT)
mAolov otV spot ayopd, va exnpedlet TNV KePOOPOPia TV EV AOY® EpymV.

3. [Ipoontikéc - EkTunnosic

H &1o0iknon tov Opikov ZQAHNOYPI'EIA KOPIN®OY ovveyilel otabepd mpooniouévn v vAomoinon tov
GTPOTNYIKOD 1TNG OYEOGHOV, EMEKTEIVOVTAG TIC OpacTNPlOTNTEG NG OTIG AYOPES €EMTEPIKOV OTIG OMOieg
dpaotnplonoteital, 0ALL Kol o€ VEEG avoTTUGGOUEVEG ayopéc. O Odog oty mapodcoo GpAcT) ETIKEVIPOVETOL OTIS
ayopég ¢ Mecoyeiov, Tov KoAmov tov Me&ikov, g Aativikng Apepikng, g Avtikng / AVaToAkng AQpiknig Kot
g Bopelag O@Groooas, meployEs OTIG OMOIEG UVAUEVETOL GTO ETOLUEVE YPOVIO. VO, VAOTONO0UV VEN EVEPYELOKE £pyal
kot épya vwodoung. I[lapdiinia mpocavatoAileTor otn S1eVPLVOT TG YKALOS TOV TPOCPEPOUEVAOV TPOIOVI®OV,
EVOLVAUDVOVTOGS LE TOV TPOTO aVTO TEPALTEP® TN BE0M Tov Opidov ot d1ebvn ayopd kabioTOVTAS TOV (G EVav amd
TOVG GNUAVTIKOTEPOVG KOl O 0EIOMIGTOVG KATACKEVAOTEG COAVOV EVEPYELNS TAYKOOUI®G. Me v oAoKApwon
™G véa emEVIVONG, TOV 0POPE GE LOVADO TOPAY®YNS COANVeV gvbeiog papng peyding dwoupétpov tomov LSAW-
JCOE yw v katookev] vmofoAdooiov Kol YEpooimV ay®y®V HETOPOPES QUOIKOD 0ePiov Kol TETPEAAIOV, O
Ophog Ba drabéter £va amd ta mo AP xapto@LAdKia Tpoidviov. O Ouwriog ZQAHNOYPI'EIA KOPIN®OY
€xel kataoTel £vag amd Toug To aSIOTIGTOVG KOTAGKEVOOTEG COANVAOV TOYKOGHIMG, YEYOVOS OV OTOJEIKVIETOL OO
mv avéAnyn vémv TOAD OmouTNTIKOV £pymv. ATnpOVIOS 10YXLPY KEQOANOKT OtdpOpwon mpocdokd Tnv
TEPULTEP® EVIOYLON TOV dPAGTNPLOTATAOV TOV, AEOTOIOVTAS TIG OETIKEG TPOGIOKIEG TOV VTAPYOVY Ad TNV oOENGN
TOV pLOUOV AVATTVLENG TOV ayopdV eEMTEPIKOD KL TNV VAOTOINGY €XEVOVCEMV GE VEO EVEPYELOKE £pya KoL €pyal
VIOSOUDV.

4. Yvvoilayéc cuvdsosuivoy npocanmyv (AAIL 24)

O Optrog eréyyetar and v etapeio ZIAENOP AE, n omola kotéxet 1o 78,55% twv pETOY®V TNG UNTPIKNG
etapeiog. To vworomo 21,45% sivan gvpémg dieomappévo. H tehkn pntpikn tov opidov givar 1 VIOHALCO SA.

YT0Vg KOTOTEP® TIVAKEG TOPOVGLALOVTIOL Ol CNUAVTIKOTEPEG OLETOLPIKEG TOANGCELG Kol Ol AOWTEG OIETULPIKEG
SVVOALOYEG, HETaED TOV opilov Kot cVVdEdEUEVOV pepdv (OTtmg opilovtal oto AAIT 24), 1o 2013 kar o 2012. Ot
GLVIEdEUEVES ETOPEIEG apopovV eTaupeieg Tov Opidov VIOHALCO:
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BIOMHXANIAZ ZQAHNOQON KAl EKMETAAAEYEZHEI AKINHTAON 31 ASKS“BP{O‘)2013
MwAnoeig ayobwv Tpog 31/12/2013 31112/2012
ANAMET AE 2.385.465,90 2.958.354,36
METAL AGENCIES LTD 241.325,41 668.396,40
GENECOS SA 63.597,84 0,00
PROSAL TUBES SA 722.868,55 68.203,65
AIABIMEOGIB AE 254,52 0,00
SIDMA BULGARIA SA 167.737,04 90.387,64
SIDMA ROMANIA SRL 21.631,63 0,00
SIGMA IS SA 7.723,50 0,00
S.C. SIDEROM STEEL S.R.L. 15.410,75 0,00
TEPROMETAL AG 5.489.935,11 1.833.049,21
AEI®OPOZ AE 532,40 0,00
AProz AEBE= 37.660,91 0,00
EABAA AE 0,00 12.262,64
EAAHNIKA KAAQAIA AE 213,65 0,00
ETHAAE 306.339,53 0,00
ZIA!ENOP Biounyavia Karepyaaiag 50.361,43 1.455.054,89
Lidnpou AE
ZIAMA AE 174.064,90 0,00
ZOBEA AE 214.135,36 528,44
XAAKOP AE 712,36 1.893,85
NMwAACEIG UTTNPEGIWV TTPOG 31/12/2013 31112/2012
METAL AGENCIES LTD 0,00 1.152,50
ZOBEA AE 403.671,17 90,10
BOZETTILTD 135.214,47 139.420,09
FITCO SA 1.079,05 0,00
STEELMET (CY) LTD 7.500,00 8.000,00
TEPROMETAL AG 50.904,14 49.263,15
AIABIMEGIB AE 289.888,60 359.125,02
SIGMA IS SA 37,64 0,00
EABAA AE 10.835,92 98.448,85
EAAHNIKA KAAQAIA AE 51.716,32 50.913,88
METAAAOYPTIA KOPINGOY AE 9.072,12 0,00
MPAKZYZ AE 4.797,44 5.310,18
ZIA!ENOP Biounyavia Karepyaaiag 4.363,30 159.893,83
Li5npou AE
ZIAENOP Biopnxaviki XaAuBa AE 122.825,53 0,00
XAAKOP AE 4.643,96 31.228,41
BET AE 0,00 13.813,33
MwARoeig Tayiwv mpog 31/12/2013 31/12/2012
ANAMET AE 67.883,49 0,00
FULGOR 19.999,98 0,00
BET AE 0,00 157,40
ZIAENOP B.K.Z. AE 0,00 469,87
IOBEA AE 0,00 9,90
Ayopég ayabwv amo 31/12/2013 31112/2012
FITCO SA 328.866,54 166.138,89
LESCOLTD 295.319,68 295.086,47
PROSAL TUBES SA 9.886,41 0,00
SOFIA MED SA 863.206,84 695.310,42
IOBEA AE 1.163.913,83 0,00
EABAA AE 189.897,08 236.518,71
EAAHNIKA KAAQAIA AE 5.132,03 4.878,76
EPAIKON 3.699,88 5.020,24
ETHAAE. 4.168,00 3.618,00
ZIAENOP Biopnavia Katepyaoias g 574 795 54 2.197.475,38
Lidnpou AE
ZIAENOP Biopnyaviki XaAuBa AE 792,00 0,00
ZIAMA AE 0,00 29.900,26
Ayopég UTTNPETIWY Ao 31/12/2013 31112/2012
GENECOS SA 3.155,75 19.558,65
METAL AGENCIES LTD 71.736,01 45.497,14
TEKA SYSTEMS 32,00 114.100,00
FULGOR 11.758,84 0,00
S.C. SIDEROM STEEL S.R.L. 2.783,10 0,00
NOVAL AE 201.728,40 201.728,40
SANITAS AE 513,43 0,00
TEPROMETAL AG 179.340,59 172.573,07
AEI®OPOZ AE 3.181,82 3.356,07
ANTIMET AE 11.167,56 0,00
BET AE 113,00 84.355,97
BIEZAA ENE 439.729,30 432.220,66
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BIOMHXANIAZ ZQAHNOQON KAl EKMETAAAEYEZHEI AKINHTAON 31 ASKS“BP{O‘)2013
AIABINEOGIB AE 905.355,30 710.486,96
EAKEME AE 50.000,00 50.000,00
EAAHNIKA KAAQAIA AE 9.160,70 7.944,97
EPFOZTHA AE 600,00 0,00
ETEM AE 0,00 9.431,34
MANEAKO AE 0,00 484,70
MPAKZYZ AE 141.703,69 34.821,23
ZIA!ENOP Biounyavia Karepyaaiog 62.392,64 323.505,90
Li5npou AE
ZIAENOP Biopnxaviki XaAuBa AE 475.039,32 0,00
ZIAMA AE 344.577,34 51.797,95
ZOBEA AE 1.296.164,50 0,00
ITHAMET AE 481.702,59 412.174,40
Ayopég Tayiwv amo 31/12/2013 31/12/2012
TEKA SYSTEMS 2.135,40 193.646,58
BIEZAA ENE 12.123,14 0,00
BET AE 749.170,57 36.440,00
EAAHNIKA KAAQAIA AE 16.731,59 20.144,53
EPFOZTHA AE 115.750,00 0,00
ETHAAE. 4.694,00 0,00
APrOz AEBEZ= 240,00 0,00
MANEAKO AE 24.271,19 4.493,10
ZIA!ENOP Bionyavia Katepyaaiag 5.300.000,00 1.100,00
Li5npou AE
IOBEA AE 2.703.068,19 0,00
ZIAMA AE 18.298,38 20.406,95
AmaiTioeig amd guvdedepéva pépn 31/12/2013 31112/2012
ANAMET AE 4.264.888,76 2.964.262,70
ANTIMET AE 141.151,48 58.155,76
PROSAL TUBES SA 433.839,42 34.339,22
SIDMA BULGARIA SA 11.187,40 18.989,37
BOZETTILTD 135.214,47 139.420,09
BET AE 0,00 16.990,39
METAL AGENCIES LTD 126.033,17 477.749,19
NOVAL AE 288.882,64 494.242,16
FITCO SA 1.079,05 0,00
FULGOR AE 24.600,00 0,00
STEELMET (CY) LTD 13.181,71 12.831,71
TEPROMETAL AG 3.162.517,20 683.561,86
AIABIMEGIB AE 3.616.173,67 3.616.173,67
EABAA AE 0,00 2.944,96
EAAHNIKA KAAQAIA AE 26.990,72 28.319,50
METAAAOYPIIA KOPINOOY AE 198.264,27 107.105,56
MPAKZYZ AE 2.261,56 3.675,95
ZIAENOP Biopnyaviag
Karepyaoiag 5i5fpou AE 10.442,52 3.586.964,84
ZIAMA AE 2.605.499,40 203.813,53
IOBEA AE 0,00 772,98
XAAKOP AE 0,00 5.602,97
:g)c:]xpswcslq Tpog ouvdedeuéva 311212013 311212012
ANTIMET AE 11.818,97 0,00
FITCO SA 0,00 166.138,89
FULGOR AE 14.463,37 0,00
GENECOS SA 1.346,17 2.175,54
LESCOLTD 22.285,21 58.958,58
METAL AGENCIES LTD 114.777,62 44.066,34
MANEAKO AE 29.853,58 5.526,51
PROSAL TUBES SA 9.886,41 0,00
SOFIA MED SA 186.234,76 306.309,89
TEKA SYSTEMS 0,00 39.888,90
TEPROMETAL AG 130.804,07 49.41511
AEIOOPOX AE 1.982,33 1.072,15
BET AE 721.003,79 148.579,05
BIEZAA ENE 15.780,04 21.840,89
AIABINEOGIB AE 827.441,37 610.345,07
EABAA AE 0,00 89.503,14
EAKEME AE 5.535,00 5.535,00
EAAHNIKA KAAQAIA AE 32.415,78 16.551,77
EPFOZTHA AE 64.206,00 0,00
EPAIKON 840,40 2.118,83
ETHA AE 5.126,64 0,00
MPAKZYZ AE 22.716,68 3.234,26
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BPI’,O‘) 2013

ZIA!ENOP Biounyavia Karepyaaiag 659.184,85 273.651,23
Lidnpou AE

ZIAENOP Biopunxaviki XéAuBa AE 361.850,58 0,00
ZIAMA AE 152.329,83 35.649,73
ZOBEA AE 246.019,83 0,00
S.C. SIDEROM STEEL S.R.L. 2.783,10 0,00
ITHAMET AE 117.794,36 98.943,14

Télog, ot apo1Bég mpog To LEAN Tov AtoknTikoD XvpfovAiov Kot To AlevOuvTiKG GTEAEYN TNG ETOPELNG, OTMG KoL Ol
OTOLTOELS KOl VITOYPEMGELS OO KAl TPOG 0VTOVS, £XO0VV G EENG:

311212013 31/12/2012

AnoiBés - Qoehpata yia pAn AL 504 59903 753.296,00
ka1 Z1eAéXn Aloiknong o o

5. Eykotactdosis - YROKOTUGTI AT,

Ot 1316k TEG €YKOTAOTAGES TOL gpyootaciov Ppiockovtal ot Broopmyovikn Ilepoy OioPng, Bowwtiog, emi
YNMTESOV GLUVOMKNG empavelog 496.790 t.pu.

H Etoupeia éxel o Aettovpyia to K4TwO1 vrokatacTHHATO:
AmoBnkevTiKol YhPOotl Kot VTOKOTAGTAILOTA GTIG EYKOTAGTACELS TOL EpyocTaciov otn Oicpfn Bowwrtiag
I'pageio Aloiknong otnv Adnva

[MopdAinia o Outhog mépav g EAMGSag dpactnpromoteiton otig HILA., v Kompo kot v Ilohwvia, émov
Swtnpel Buyatpikég etaipeieg, evd cupUETEXEL pe T0c00TO 49% 610 peToykd Kepdalato tng etalpeiog ZAO TMK-
CPW, pe €dpa ™ Pooio.

6. Doporoyia

2opp@va pe to vEo popoAoytko vopo 4110/2013 ov té0nke og 1oy0 v 23 lavovapiov 2013, o cuviereotig
(POPOLOYING ELGOOTLOTOG VOUIK®DV TPocdnt®mv oty EALGSa opiletal 6to 26% yio to 2013 ko €netto Kot o
TOPOUKPATOVUEVOG POPOG ML TNG OLAVOUNG HEPIOUATOV OV gyKpivovTat petd v 1 lavovapiov 2014 opiletar o
10%. Eywe gnavadmoroyiopds g avaforlAdpevng eoporoyiag eni Tmv mpocmpvav dtopopdv g 01/01/2013 pe
Tov véo ouvieheot. H dapopd g ovaaAlopevns opoAoyiog Tov TPOEKLYE KOTAY®PNONKE 6TO KOTAoTOON
GUVOAIKOD E1GOOMUOTOC.

Sopeova, pe v mopdypoeo 11 dpbpo 70 tov N.4172/2013, ta apopoAdynTa omodelaTiKd IOV GYNUATICTNKAV [E
Baon tig dratdéelg Tov N.2238/1994 pmopovv vo cupymeicovv goporoyikég (npuég e cuvteheotn 26% 1 va
SavepnBovv katafdirlovog eopo 19%. O Oukog kot 1 Etaipeio dev mpotifetar va droveipet ta cuykekpéva
amoBepatikd Kot oo T€Aog Tov 2014 Ba T cupyMEicel pe Tig poporoyikd avayvopiotes {nués.

7. INRovTikG yeyovéto perd tnv 31/12/2013

Agv el onpelmdel kdmolo onpavtikd yeyovog, petoyevéotepo g 31/12/2013, mov Ba pmopovce va, exnpedcet Ty
Topein TNG ETAPELNG KOl TOV ATOTEAEGUATOV TNG.

-10 -
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ENEEHIHMATIKH EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY

(ovpnoovo ue to apbpo 4 Tov N. 3556/2007)

a) AvapOpmon Metoykov Kepaiaiov

To petoyikd kepdroo g Etoupeiog (extdg amd v vaép to dptio adin) avépyetor oe Evpd 96.852.756,78
Stopovpevo o 124.170.201 wowvég ovopaoTikés petoyés ovopaotikng a&iog Evpm 0,78 ekdotn. Oleg ot petoyég
glval elonypéveg mpog dampayrdtevorn oty ayopd aSidv tov Xpnuatiompiov AOnvav, oty katnyopic Mikpnig
kot Meoaiag Kepaiatonoinong. Ot petoyéc g Etapeiog eivan dddeg, ovopaoTikés e dikaimpo yieov.

Me Baon to katactatikd ¢ Etatpeiog to Sikoidpoto Kot o1 VIToypedCELS TV HETOX®OV gival To akOAoVOa:

o Awaiopo eni Tov pepicpatog amod ta emota képdn g Etapeioc. To pépiopa kabe petoyng katafdireton
GTOV KATOYXO TNG LETA TNV £YKPLOT TOV OIKOVOLIKAV KOTAoTAcE®V and T [eviki Zuvélevon cOpupmva pe
ta 6ca opifovtar amd TN GYeTIK andeact Tov AiknTikod Zupfoviiov. Ot pn eykaipwg IGTPATOVTES TO
pépopa dev dikanovvror va {nticovy v TAnpoun tokwv. To dikaiopo elompaéng tov HEPIGLOTOC
mopaypdoetor petd v mopéievon mévie (5) et@v and T AEN Tov £€T0VG, £vTOC TOV OTOIOL KATESTN
amotnto.

o Aoiopo TpoTtipnong o€ Kabe adHENCT LETOYIKOV KEPOANIOV Kol OVIANYT VEDV LETOYDV.

o Awaiopa coppetoyng ot ['eviki Zuvédevon Tov LETOXMV.

e H 131010 TOL HETOYOV GLVETAYETOL OVTOSIKAIMG TNV 0m0doyn ToL Kataotatikoy ¢ Etapeiog kot twv
ATOPAGEDY TOV 0PYEV®V TNG, TOL £ival GOUE®VESG pe ovtd Kot To NOpo.

o O petoyéc g Etoupeiag eivar adwoipeteg kon 1 Etaupeio dev ovayvopilel Tapd povo évav koplo kabe
petoyng. Oieg ot ad1opETOC GUYKHPLOL HETOYNG, KAOMG Kol EKEIVOL TOL £XOVV TNV EMKOPTIC 1) TNV YIAR
KUPLOTNTO. OVTHG, AVTITPOo®TEVOVTOL 6T [evikn Xvvékevon amd éva poévo npdcmmo mov opileton amnd
aVTOVG KATOTLY GUUQOVING. X TEPITTOOT SL0Q®VIOG 1) HETOYN TOV AVOTEP® OEV OVTITPOCHOTEDETAL.

o Ot pétoyot dev evEXOVTaL TEPAV TOV OVOLOCTIKOD KEQUANIOL KAOE HeTOYNG.

B) Mepropropoi oty petafipoaon peroyav g Etarpeiog

H petafifoon tov petoymv g Etaipeiag yivetatl 0nwg opilel 0 NOpog kat dev vpioTavtol €K TOL KOTAGTOTIKOD TNG
meplopiopoi ot petafipacr tovg.

V) INROVTIKEG ARECES 1] EPNECES CVUPETOYES KaTa TNV £vvola Tov Nopov 3556/2007
Ot onpavtikég (Avo tov 5%) coppetoyxés v 31/12/2013 dopoppadvovtorl og eENG:
e ZXIAENOP A.E. 1060016 78,55% 10V SIKOU®UATOV YO
0) Metoyég TapEYovoES E10IKA HIKILORATA EAEYYOV
Agv voiotavrot petoyés g Etaipeiog mov vo mopéyovv 6Toug Katdyoug TouG E01KH SIKOLDLATO EAEYYOV.
¢) [lgpropropoi 670 dikaiopa Yeov
Agv mpoPAénovtal 610 Kataotatikd ¢ Etaipeiog meplopiopol Tov SkadUATog YHQOL TOL amoppéovy amd TIG
petoyés e Ov kovoveg tov KoTootoTikov TG Etapeiog mov puvBuilouv ta {nmuata g wneoeopiog
mepthappavovtal 6to apHpo 24 KatasTUTIKOD.
oT) ZopQovieg peta&d Tov Metoymv g Etapeiog

E& 6cmv eivon og 0éon va yvopilel n Etapeio dev vpiotavtol cupemvieg petdymv.

-11 -
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0) Kavoveg 010pLtopov Kol OvVTIKOTAGTAGNG LEADV ALOIKNTIKOV ZvpuPovAiiov Kot TPOTOTOiNoNS KOTUGTATIKOD

Ot kavoveg Tov TpofArémoviat and to Katactatikd T Etapeiog 1060 yio 10 S0piopd Kot yio TV avTiKaTisTao
HeEADV TOL Atokntikod g XvpPoviiov 0G0 Kot YO TIG TPOTOMOU|GELS TOV, Ogv OLPOPOTOOVVINL OTO T
nmpoPrendpeva tov KN 2190/1920.

1n) AppodtoTnNTa ToV ALOIKNTIKOU Zopfovriov Yia TNV £K6061 VE®V 1] Y10 TNV AYopPd 16imMV HETOY®OV

o  Xouepowva pe Tic dta&elg tov apbpov 13 § 1 €3. B xon y'tov KN 2190/1920, 10 KoTOGTOTIKO TNG
Etoupeiog mpoPrémet 6t povo n I'evikny Zvvédevon tov petdyov £yl to dikaimpo va tpofaivel oe abdénon
petoykod kepataiov g Etaupeiog pe v €k800m VE®V HETOY®V, LE AmOPOCT TNG, TOL AAUPAVETOL e
TAELOYNQio TOLAGYIGTOV TV 2/3 TOV YNO®V TOL EKTPOCMTOVVTAL GTT] GLUVEAEVOT).

o To Awumtikd ZopPoviio pmopel vo mpofaivel 6TV ayopd 13OV LETOYOV GTO TAQIGLO OTOPAUCTS TG
Ievikng Zvvérevong cdpemva pe 1o apbpo 16 map.S €wg 13 tov K.N. 2190/20.

o XHueomva pe tig datdéelg Tov apBpov 13 map.9 tov KN 2190/1920, 10 Aowntikd Xvpfovio, petd ond
amopaon g 'evikng XZvvéhevong mov Beomiler mpdypoppa ddbeong petoxdv oto pHEAN TOL KOl TO
TPOCHOTIKS, LLE TN HOPOT TPOYPALLLATOS Tpoaipeons ayopds petoxdv (Stock Option Plan), exdidet petoyéc
T1G omoieg Subétel 6TOVG S1KaoVYOVS, AVEAVOVTOG AVTIGTOLYO TO UETOYIKO KEPAAOLO KOl TLGTOTOUDVTOG
v oxetikn avénon avtov. Tétowo mTpdypaLo Tapoyns diatmpdtoy tpoaipeons dev £xet eykpBel amd ™)
Ievikn Zuvérevon tov Metoyov g Etapeiog.

0) Inpavrikéc ovp@mvieg Tov TiBevTon 6€ 160, TPOTOTOLOVVTUL 1] AM]YOVV 6€ TEPITTMON OALAYNS EAEYYOV.
To6c0 10 ddvero mov AEONKe KoTd T ddpreta Tov 2013 amd v Tpdnelo. Commerzbank (cuvoAkol Yyovg Evpd
47.666.963) amd 10 omoio gixe avaAnedei mocd Evpd 270.000 v 31-12-2013, kabdg kot To oporoylokd daveta
mov ekdoOnKav omd v Etaipeio kot éxovv avaineBei €€’ olokinpov amd tpameleg, pe oLVOAIKO VTOAOITO
avepyopevo e Evpd 47.300.000 katd tnv 31-12-2013, nepthappdvovy 6Toug 6povs TOL TPOYPALLOTOS TOVG PHTPA
aALOYTG EAEYYOV TTOL TTOPEYEL, OE TEPIMTMOT EVEPYOTOUGENDG TNG, TO SIKAIMILO GTOVS OLOAOYIOVYOVG SAVEIGTEG VOl
T0, KoToyyeidovv Tpv amd ™ ANEN Toug.

EE 6cwv elvan og Béon va yvopiler n Etaipeio, dev voiotavtor dikec coppovieg ot onoieg tifevtar o 1oy,
TPOTOTOLOVVTUL 1] AMjyOouV € mepintwon arrayng otov éreyyo ¢ Etapeiag.

1) Zop@ovieg pe péAn 1ov Atotkntikov Zopfoviriov 1 To Ttpocwmiko T Etapeiac.
E& dowv eivan og Béom va yvopilet n Etapeia, dev vmépyovv coppoviec e Etapeiog pe péin tov Aoikntikov
YvpfovAiov TG 1| L€ TO TPOSOTIKO TNG Ol 0Toieg v TpoPAémovv TV Katafoin amolnpioong ik oe mepintoon

mapaitnong N amdivong yopig Bacto A0Yo i TeEpUATIGHOL TNG Onteiog 1| TG 0o OANoTG TOVG AOY® dNUOCLOG
npdTACTG.

Abnva, 26 Maptiov 2014

O IIpdedpog Tov Atotkntikod Zvpfoviiov

Kovotavtivog Mrakovpng
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I'. ALoon Etapikig Awoxvpépynong

H mopodoa dMimon éxet ovvraybei cOpemva pe to opidpeva oto Nopo 3873/10
Ewdwotepa, oyetikd pe ta avapepopeva oto dpbpo 2 tov N.3873/2010 onueidvoupe ta eENG:
1. Kodwag Etarpkiig Araxvpépvnong

H Etaipeia éxet viobetioet t1g mpoktikég g Etoipikng Altakvpépvnong otov tpdmo d10iknong Kot Aettovpyiog e,
OmmG 0TS oprobetodvian amd To 1oyvov Becpkd mhaicto Kabnhg kol Tov Kddwka Etaipikng AwokvBépvnong mov
dnuocievtnke Tpdceota and tov EXEA (epeéng o «kddikog») Kal gival diaBéaiyog atnv dieubuvan:

http://www.helex.gr/el/esed

Y10 mhaiolo ovvtaéng e Emotog ExBeong Awayeipiong tov Atowkntikov Zoppoviiov, 1 Etaipeio mpoymdpnoe ce
enokomnon tov Kddwka. Amod v emokonmnon avty, 1 Etapeia cvumépave 0tL ev yéver epoappoletl Tig e101Kég
TPOKTIKEG Y10 ELONYUEVEG ETALPEIES OV avapEpovTal Kot meptypdpovtatl otov Kddwa Etapuig Awakofépvnong
tov EXEA, pe e€aipeon tig axdAovbeg mpoakTiKés ,yia TG omoieg mapatifevtat ol avtiotolyeg e&nynosig:

- Mépog AL 2.1. — To AoiknTikd Zopfoviio amotereitat amd 6 peEAD.

- Mépog AIIL 3.3, — Polog kot amortodpeveg 1d10tteg tov [Ipoédpov tov AX. O Avimpdedpog tov
1o HoVTog AOIKNTIKOO ZVUPOVAIOV dev €)el TNV WO1OTNTA TOV U EKTEAECTIKOL aveEapTnTov HEAOVG,
mopd 1o 0T 0 [Ipdedpog elval ekTeEAeaTIKO PEAOC. Agv Kpibnke, OTNV TOPOVGA GVYKVPIN OTL 1) 1WO1OTNTA
Tov ave&aptntov pELovg oto Ipdowmo Tov Aviipoédpov Tov AtoknTikod XvppovAiiov, TEPAV TG MG
Gve 1010TTAG TOV MG UN EKTEAECTIKOV, B0l Tapeiye TEPIGSATEPA EXEYYVO ATOOOTIKOTEPTG AELTOVPYIOG
™mg etapiog

- Mépog A.V. 5.5. — Avadeitn vroynoeiov peddv tov Atotkntikov Xvpfoviiov Méypt ™ odvtaén g
mopovoag AAwong dev Aettovpyel emitpon) avadelEng vmoynelotitov. 016t dev Kpibnke, otnv
TAPOVGa GLYKLPLO 6Tt TOVTO B BEATIOVE TNV OTOSOTIKOTNTA TG AELTOVPYING TNG ETOLPIOG.

- Mépog A VIIL. 7.1. — 7.3. -A&ordynon Atownticod Zvpfoviiov kot tov Emttpondv tov. Méypt )
ovvtaén g Tapovcag Andmong, N Etaipeio dev £xetl kataingel oty EMAOYT KATO0G CUYKEKPUEVTS
GLALOYIKNG Sladikaciog Yo TV aSloAdYNoN TG OTOTEAEGHATIKOTNTAS TOV AlotknTikoy Zvpfoviiov
Kot tov Emttpontdv tov.

- Mépog I'. 1. 1.6. — Eninedo kat d16pBpmon tov apopdv. Méypt v ovvtaén g napodons SNAOcems
dev Aertovpyel Emitponn) apotfav. Oa yivel enave&éToon Tov 0E10TOC TPOsE MG,

H Awoiknon g Etoupiag éxel mpoywpnoet omn obotact opddag epyaciog Le OVTIKEILEVO TN LEAETN KOl ETOKOTNON
TOV OTOLTOVUEVOV EVEPYEIDMV TPOKEYWEVOD ,eVTOG ELAOYOV YPOGVOL Vo cvuatafov o1 TpoPArendpeveg amd Tov Kmdiko
tov EZEA gmitpoméc Kot €v YEVEL va TPOooapocBel 1) Toupikn SoekvPEPYNOT OTIG TPUKTIKES TOV ¢ Ave Kmdika.

H Etopeio dev epappolel mpaxtikéc €Topikng StokvPépvnong emmiéov TV €0IK®V TPOKTIKOV Tov Kddka
Etopucnig Awokofépvnong tov EXEA kot tov tpofAréyenv tng keipevng vopobesiog.

2. Kvopwe yopoktnprotika tov Xvotnudatov Ecotepikov EAéyyov kot Awayeipiong Kivoovov og Xyéon
pe ™ Awdikacio Zovtaéng Tov O1KoOVORIKOV KOTUGTAGEMV KUl YPILETOOTKOVOULKAY OVIQOPAV.

i) Heprypagn TV KUPLOV JOPIKTNPICTIKOV KOl 6TOLYEI®OV ToV XvoTipatogs Ecotepikot EAéyyov ko
Yvotipotog Awoysipiong Kwddvov -ce oyxéon pe 1 dwdikacio ovvtaéng TovV  EVOTOMUEV®V
YXPNHUOTOOIKOVOUIKAV KOTOAGTAGEDY

To Zvomua Ecotepucod EAéyyov g Etoupeiog kodvmtel Tig dadikacieg eAéyyov yia ) Aettovpyia ¢ Etanpeiag,

™M GLUUOPO®ON NG ME TIC OMOTACES TOV EMOTTIKOV Opy®dvV, TN Jwyeipton kKwdiveav kot T obdvtaén
APMUATOOTKOVOUIKNG OVOLPO PG,
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H Ymnpeosio Ecwotepikod eréyyov eréyyet v opb epapupoyn kabe S0dtkaciog kol GUGTALOTOS £0OTEPIKOV
eAéyyov aveEopTHTOG TOL AOYIGTIKOV 1 [N TTEPLEYOUEVOL TOVG Kot aEOA0YEL TV emyeipnon HEC® OvVACKOTNONG
TOV OPACTNPOTHTOV TNG, AELTOVPYADVTOG OC Lio VINpesia Tpog v Atoiknon.

To Xvompa Ecotepikod EAéyyov amofiénet petald dAhmv ot dac@diion e tAnpoTtag Kot ™G aSlomotiog
TOV OTOWYEI®V KOl TANPOQOPLUOV 7OV OTOUTOVVIOL Yo TOV OKPP Kol  EYKOpO TPOGOOPIGUO  TNG
APMHOTOOIKOVOLIKNG KatdoTtaong TG Etalpeiog kot v mopay@yn a&0moTOV 0IKOVOUIK®OV KATACTAGEWDV.

H Etapia og oyéon pe m dodikacio cuvtaéng Tov XpnIOTOOIKOVOLIKAY KOTAGTACEDV AVOQEPEL OTL TO GVOTNILA
owovopkav avapopdv g “TQAHNOYPI'EIA KOPINOOY A.E. Buounyovie Zoiqvov kot Expetdiievong
Axwvitov A.E”, ypnowonotei évo AoyloTikd GOOTNLO TOL €VOL ETOPKEG Y10 AVOQOPA TPOG TN O10iknon oA Kot
TPOG TOVG eE@TEPIKOVG YPNOTEG. Ol OIKOVOLIKES KOTACTAGES KAOMDG Kot GAAES OVAADGELG TOL OVAPEPOVTOL TPOG
v dwoiknon oe tpunviaia fdon cvvidocovial o amAn Kot evoromuévn Paon copeova pe ta Aedvr Ipotona
XPNUATOOKOVOUKNG Avapopds, Omws avtd éyovv viobetnBel and v Evponaikny Evoon yuo Adyovg avapopdc
mpog TV doiknon oArd Kot Y Adyovg SNUOGLOMOINGoTG, COUPOVE HE TOVG LOYVOVIEG KOVOVIGHOVS Kol GE
tpyumvwios Bdon. Toéco m SoiknTikny TANPoEOPNON 660 KoL 1 TPOG ONUOCIOTOINGMN  YPTLOTOOIKOVOUIKN
TANPOPOPNON TEPLOUPAVOLY OAEG TIG avayKaieg TANPOPOpiec oxeTKd e Eva EVUEPOUEVO GUOTNLO ECMTEPLKOV
eEAEYYOV OV TEPIAAUPAVEL AVOADGEIS TOANGE®V, KOGTOVS/EEOd®V, AEITOVPYIKOV KEPIMV AL Kal dAAN oTOoLKEin
kot deiktec. Oleg ov avapopéc mpog v dloiknon mepthopfdvovy ta oToyeion TG TPEYOVOAS TEPIOOOL TTOV
GLYKPIVOVTOL LE TO aVTIGTOLYO TOV TPOUTOAOYIGHOD, OT®S aVTOg £xel £yKplfel amd To AlotknTikd ZupPovAlo oaAAd
KO LLE T OTOLYELR TNG OVTIGTOYMG TEPLOGOV TOV TPOTYOVLEVOD TNG OVAPOPAS £TOVC.

OAeg 01 OMLOGLOTOLIOVUEVEG EVOLANEGES KOl ETNOLEG OIKOVOUIKES KOTOOTACES TEPIAAUPBAVOUY OAEG TIG OVOYKOIEG
TANPOPOPIES KOl YVOGTOMOWCES €Ml TOV OIKOVOMK®AV KOTOOTACE®V, cOpeova pe to Acbvny Ilpotoma
XpMHOTOOIKOVOUIKIG Avapopdc, 0Ttmg avutd £xovv viobetnbei amd v Evponaikn Evaon, exickomodvial amd v
Emutponn) EAEyyov kot eykpivovtatl 6To 6uvolod tovg avtiototya amd to Atokntikd Zvpfovito.

Eopoappolovror dwheldeg acpareiog avapopkd pe: o) tnv avoayvopton kot atoddynorn kKwvdbvev g mpog Thv
aflomotio. TV YPNUOTOOIKOVOUIK®DV KOTOGTAGE®WV, ) TOV SOIKNTIKO oYedlacHd Kol TNV Topakolovonon
AVOQOPIKE UE TO YXPTUOTOOWKOVOUIKE pHeyéln, y) v mpoOAnym kot amokdAvyn amdmg, 8) Tovg poiovs/
ApUOOOTNTEG TV OTEAEYDV, €) TNV dwadikacio KAewoipatog yprong mepthapfavopevng g evomoinong (m.y.
KOTOyEYPOpPUEVES Slodtkaoieg, TPooPAacels, eYKpioel;, CUHE®VIES KAT) Kol OT) TN SCQAAIOT TV TOPEXOUEVOV
GTOYEI®V amd TO TANPOPOPLOKE CUGTILATOL.

H obvtaén tov ecotepik®v avapopdv Tpog Tn Aloiknorn kol Tov avaeop®v mov amottovvtal omd tov K. N.
2190/1920 ko tig emontikég apyEg yiveral and ) Atevbuvon Okovopkdv Yanpesumyv, 1 oroio Stafétel KatdAAnAn
Kot umelpa oTeREYT Yo To 6komd avtd. H Atoiknon gpovrilel dote ta 6TEAEYT OLTA VO EVIILEPDVOVTOL KATAAATAL
Yo TIG AAAOYEC GTO AOYIOTIKG Kot pOopoAoYIKA Bépata Tov apopovv v Etaipeia kot tov Optho.

H Etopeio éyer Oeonicel Eeymplotég Stodtkacieg Y TV GLUYKEVIP®OTN TMV OMOLTOVUEVOV GTOLElmV amd TIg
Buyatpucég etarpeieg kar epovtilel o TV CLUEOVIN TOV ETUEPOVS CLVOAAAYDV KOl TV EQPAPUOYT TV WiwV
AOYIOTIKOV apYdV amd TIG ™G Avem eTapeieg

ii) Etmijow a&lohdynon g £TOIPIKNIG CTPUTNYIKNAG, TOV KUPLOV EMLYEIPNUUTIKOV KIVOUVAOV KOl TOV
Yvotnuatov Ecotepikov EAéyyov

To Awownrtiké Zvppoviio e Etapeiog dnidver 0Tt €xel e€etdioetl Tovg KOPLOVG EMYEPNUATIKOVS KIVOHVOVG TTOL
avtipetonilel n Etapeio kobmg kot ta Zvotipato Ecotepikod EAEyyov. Ze emota fdon to Atowntikd Zopfoviio
nmpoPaivel o€ emaveEETaon TG ETALPIKNG GTPATNYIKNAG, TOV KOPLOV ETLYEIPNUATIKOV KIVOOVOV KOl TOV ZVoTNUATOV
Eocwtepikod EAéyyov, mephapfavopévng g e£€T00mg TOL €0pOVE TV dPAGTNPIOTHTOV TNG UTOTEAEGHOTIKOTITOG
TG VINPECING ECOTEPIKOV EAEYYOV.

iii) Hopoyn pn eheykTiK®V vnpecsi@v otnv Etapeio amd tToug voppovg erheyktéc tng kon afloAdynon
MG eminToong 7mov pmopei vo €L TO YEYOVOS OUTO OTNV  CGVTIKEWUEVIKOTITA KOU TNV
OTOTELECPUUTIKOTITU TOV VITOYPEDTIKOV EAEYYOV, Aappavovtag vTéyn ko Ta opiopeva otov Nopo
3693/2008
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O voppot gheyktés g Etapelog vy v etoupikn xpnon tov étovg 2013, «PriceWaterhouseCoopers Avavoun
EXleyktikn) Etoupeio.», ot omoiot égovv exdeyei amd v Taxtikn T'evikr) Zvvérevon tov Metdyov g Etapelog v
13" Tovviov 2013, dev mapéyovv 1 &xovv mapdoyel un eleyktikéc vanpesicg otv Etaupeio ko 11 Quyoarpikéc g
mépav and 6ca TpofAémovtal amd T vopobecio.

3. Anpéoreg Mpoogopés EEayopas- IIAnpogoprokd Xrovyeia

- Agv vopiotavtol decpeLTIKEG TPOSPOPEG eEayopds /Kol KOVOVEG LIOYPEMTIKNG EKYMOPNONG Kot
VIOYPEMTIKNG e€ayopds TV petoxdv g Etalpeiag, obte 0moladnmoTte KOTOOTOTIKY TPOPAEYT mepi
eEayopdg.

- Agv voictavtal SNUOGIEG TPOTAGELS TPIT@V Yo TNV £ayopd TOV HeToYKoL Kepoiaiov ¢ Etaipeiog
KOTA TNV TEAEVLTOL0 KO TPEXOVGA YPTIO).

- Ye mepintoon mwov 1 Etaipeio ovppetdoyet oe té€tota dadwkacio avtr Oa yivel ota mAaiclo Tng
oyvovoag vopobesiag.

4. Tevua Zovédevon TOV METOYOV Kol SIKOLONRATE. TOV PETOY OV

H Tevikn Zuvékevon ocvykaleiton Kot Agttovpyel cOpemva pe to opilopeva 010 Kataotatikd Kol TG oYETIKES
dwtdéerg tov N.2190/1920, 6nwg avtdg €xer tpomomomnBel kot oyver onuepa. H Etapeio mpoPaivel otig
mpoPAendpeves dNpPocievoels, cHLE®VO palota Kot pe Tic datdEers tov N.3884/2010 kot yevikd Aappdvet ta
avaykaio PETpa yioo TNV €YKOpN Kot TANPT EVIUEPMOT TOV HETOXMV Yo THV AOKNOT TOV dikowudtov tovc. To
terevtaio Stuc@orileton HEo® TV ONUOCIEDCE®MY TV TPOKANGE@V TV ['evikdv Zuveledoemv Kot TG avapTnong
avT®V otV otocehida ¢ Etaupeiog, oto keijevo tov omoiov meptAapBavetal ASTTOUEPNS TEPLYPUPT TOV
SIKOLOUATOV TOV PETOYMV KoL TOV TPOTOV AGKNONG.

S. Xovleon ko Agrtovpyia AwowknTikov Xvpfoviiov, Emontik@v Opydvev ko Emrtponov g
Erapeiog

Poéiot kor apnodtdtnTeg 700 AoiknTikoV Xvufoviiov

To Aoukntikd Zoppodio e Etoupeiog £xel tnv €vBOVN ¢ paxpompdOeoung oTpatnyIKig Kol TV AEITOVPYIKOV
otoymv ™G Etaupeiog kot ev yével tov éAeyyov kol TG ANYNG OmoQAcE®Y 6T0 TANIGI0 TV 0pllopévev amd TovV
K.N. 2190/1920 ko1 t0 Katoaototikd Kadmg Kot Tng THPNoNG TOV apYdV TG ETUPIKNG dtakvPEpynong.

To A0NTIKO ZVUPOVAIO GULVEPYETOL HE TNV OmAPOiTNT OLYVOTNTO, (OOTE VO, EKTEAEL AMOTEAECUOTIKA TOL
KafnKovTa ToL.

Ot pérot Ko 01 appoddTnTeg ToL AloknTiKoH ZvpfovAiov cuvoyiloviotl oto KATwO1:

- Enifreym ko1 mopakorobOnon tov Astitovpyidv g Etoipeiog kabmdg kol éheyyxog emitevéng tov
EMYEPTLOTIKOV GTOYOV KOl LOKPOTPOOECU®OV GYEdIDV.

- Awtdnoon kot kafopiopog tav Bocikdv aldv kot otoxmv g Etapeiog.
- E&aocpdhion evappoviong g viofetnpuévng oTpaTnyiknig Le Toug 6ToYovg g Etatpeiog

- To Awwntiké ZopPoviio dtao@aAilel 0Tt 6V VLAPYOVV TEPITTOGEI GLYKPOVOTG CUUPEPOVTMOV KO
e&etdlel YOV EOVOUEVA 1] TEPUTTAOCELS ATOKALCTG OO TNV TOALTIKT OITOPPTTOV TANPOPOPLDYV

- Awo@diion g aélomotiog kot £ykpron Tov Owovopikov Katactdoewv g Etapeiog mpwv v
TeMKN €ykplon avtov omd v Toktikn [evikn Xvvédevon.

- Yy e€ac@dion g GoKNoNG TG EMYEPNUOATIKNG TG Opaong oe kadnuepwvn Pdon, péow &vog
GLOTNHOTOG EWOIKAOV €E0VG1000THCEWY, EVD N pOOION TV VIOAOITWV OepdTOV TG apUONOTNTAG TOV
VAOTOIEITOL LEGH EWDIKMOV OTOPAGEDV.

- O ypappatéag Tov Aotkntikod Zopfoviiov €xel kOpleg approdidotTeg v vrootpigén tov I[Ipoédpov
KOL TNG YEVIKOTEPNG AELTOVPYIOG TOV OPYAVOV.
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To voiotdpevo A.Z. g Etaupeiog amaptiletor amd 6 péin (6-perés) ek tmv omoimv:
- 2 givan extereotikd pédn (Ilpdedpoc & Méhoc)
- 2 givon pun ektedeostikd péAn (Avtimpdedpog Kot Aourd MéAn)
- 2 gtvon ave&aptnTo Un eKTeAeoTIKG LEAN (Aoumd péAn)

H obOvBeon tov verotdpevov Aownricod Zvppoviiov e XQAHNOYPI'EIA KOPIN®OY Biounyovia Zoinvov
kot ExpetdAdevong Axwvitov ALE eivar n axdilovdn:

- Kavotovtivog Mraxovpng, ektedeotid pérog, [podedpog

- Merétng Didpng, Un eKTELECTIKO HEAOG, AVTITPOESPOG

- Iodvvng Ztavpdmovrog, eKTeEAESTIKO PEAOG

- Adopdvtiog Basthdkng, pn extehectikd HEAOG

- Nworoog I"'arétag, ave&dptnto pn eKTEAECTIKO HENOG

- Avdpéog Kuplalng, ave&aptnto pn eKTEAECTIKO HELOG
To puéin tov AZ. exkdéyovtor yio povoety Onteio amd ™ Tevikr Xvvélevon tov Metdywv. To veiotdpevo
Aoikntikd ZvpPodiio e Etapeiog eEeréyn amd v Teviky Zvvédevon tng 13™ Tovviov 2013 kot i Onreio Tov

Ayel evtog Tov Tpmtov e&apnvou tov 2014.

To Alowkntikd ZvpPfoviio cuvedpioce 62 popég péca 6to £10¢ 2013 Kat 6TIG GLVESPLACELS TOL TAPEGTNOAY KoL TOL 6
UEAN TOV, OVTOTPOCAOTMC.

Ta Broypoaeikd Enpeidpoto Tov HeEAdV Tov A.X. £x00V ¢ aKoAoVO®C:
* Kovetavrivog Mrakovpng, Ilpoedpog Aroikntikod Zvppoviiov

O woplog K. Mrakodpng eivar [Ipdedpog g Zoinvovpyeiag KopivBov amd 1o 2005, givar de pérog tov AZ. TV
etapetdv EABAA xow XAAKOP. Eexivnoe v xapiépa tov 10 1968 omnv ESSO PAPPAS. Avo ypdvia apydtepa
€ytve Owovopkog AtevBovtrg g UNION CARBIDE oty ABfva kot é&n xpovia apyotepa A/vov Zoppoviog. To
1985 avéhoPe wg Avtimpoedpog Evpdnng, ta kotavadotikd mpoidovia g etatpeiag. To 1986 e&ehéyn T1pdedpog
Evponng g RALSTON PURINA.

To 1998 emoviAOe oty EAAGda wg Alvev Zoppovrog e Opyovotikig Emitponng Olvpmiokmv Ayovey «Adnva
2004». Amd to 2001 péxpr 1o 2002 detérece IIpdedpog tov EAAnvikod Kévipov Emevévoewv (EKE). Aetélece
emiong and 1o 2004 £wg to 2008, wg IIpdedpoc g NET MED N.V. untpikn g cuvopountikng tniedpaong
NOVA.

Eivon ITpdedpog g Atebvoig Atapdvetog EALGG kot TTpdedpog tov EAAnvopwoikod Emyeipnpotikod Zvpfoviiov.
Eitvon xdtoyog MBA am6 to mavemotiuo DE PAUL tov Zikdyov.

* Merétiog Puiaopng, Aviimpoedpog A.X., Mn Extereotiké Méhog

O k. MeMétng Duwumpng eivar Avimpoedpog tov Atowkntikod Zvpfoviiov g etopiog «ZQAHNOYPI'EIA
KOPIN®OY A.E.» and tov lavovdpio tov 2005. Eivar diknyopog ABnvav amd 10 1973, vopikodg copPfoviog
EMLYEPTIOEDV KOL CUUUETEXEL GE OLOIKNTIKA GLUPOVALL TOVC.

* Adapavtiog Baocihdxkng, Mn Extelestikd Méhog

O k. Adopdvtiog Boowhdkng eivar mrvyovyog ITloMtikdv kot AmAOUOTIKGV Xmovdmv tov ElehOepov
[Movemotpiov BpuEeAlmv kot e Epmopikng ZyoAng Xiov, ophel de AyyAikd kot Fodhkd. v pokpd mopeio
TOV GTO SUMAMUOTIKO GO0 EXEL VINPETNOEL GE TOAAEG XDPES (EVOEIKTIKA LOVo avaeépovtal 1 ['ovykoohofia, n
mponv EZXA kou or HITA) kaBdg xor og Bécelg evbhvng oto Yrovpyeio EEwtepikav. To 2002, torobeteiton mg
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Moévyog Avtimpdownog g EAlGdog ota Hvopéva ‘Efvn, evd v 0o gpovid avolopfdvel eKmpOcHOTOG TG
EXLGd0g otig dompaypotevoets, vd v aryida tov Hvopéveov EBvov, yia v e€gvpeon optotikod ovOpaTog g
[panv T'ovykochafung Anpokpartiog g Makedoviag (ITFAM). Tnv detia 2005-2006, eknpoconel v EALGSa
Katd v dbpketa g Onteiog g ydpac, oto ZvuPodio Acedretns twv Hvopévov EBvav, ot Néa Yopkn. Xta
miaicto Tov ZopfovAlov AcQaAielog CULUETEIYE OTIC OMOCTOAES TOL EMOKEPTNKAV, TIG yMdpeg g Kevrpkng
Aoppung (Kovyko- Kwvodoa, Mrovpovvti, Povdvta, Ovykdvta, kot Taviavia), to Zovddv Kot 10 AQyovioTdv.
Aetéhece emiong Ilpdedpog twv Emitponwv Kvpdoeswv tov ZvpPovAiiov Acoeodeiog ywo v Akt Tov
EXepavtooton, yio to Zovddv, kabmg kot yo v Ewdwn Emupont| Beltioong Eeappoyng tov Kvpdoeov tov
YvpPovriov Acpareiog. To 2007, dopiletan wg EOvikdg Exnpodcmmog g EALGS0G oTig dtampayLatedoels, vmd v
ayido tov Hvopévav EBvav, yio v eEedpeon opiotikov ovopotog g IIIAM. ‘Exet napacnpopopnOel pe tov
Meyorootavpo tov Taypatog tov Goiviko.

* lodvvng Xravpénmovirog, Exteheotikd Mélog

O «. Iodvvng Zrovpdnoviog givar mrvyodyog tov Iavemomuiov epad (mponv Avdrtotn Blopnyavik) ZyoAn
Mepard) kot epydletar otov Opho VIOHALCO and to 1972. Eyer dwreréost Owovopikodg AevBovtig oty
etapio BITPOYBIT AE (1978), I'evikdg AtevBuvtrg oy etapic EAAnvikd Koalddio Mecoroyyiov AE (1989),
I'evikog AevBovtig omv KEM AE (1998) kot I'evikog AevBoviig ot XZIAENOP AE (1999). Metéyer og
eKTEAEOTIKO PLEAOG otV gTatpio EAANvikd Kolddw AE kot ¢ amAd péhog og dileg etarpieg tov Opilov.

* Nwkohaog I'orétag, AveEdptnto pn Exteheotind Mérog

O x. Nworaog I'arétag etvar ave&aptnto pérog tov A.X. g ZQAHNOYPI'EIA KOPIN®OY. Eivor amdgottog tng
®eoloyikng oyxoing tov Ilavemompiov AOnvov pe omovdég oto Technische Hochschule Wien evd eivon
TTOY00Y0G UNxavikdg g oyoAng HAektpoldymv Mmnyovordywv tov E.M.IL. Zmn molver) kopiépo tov 0 K.
ToAétog €xet avaraPet drevbuvtikég Béoeic otnv ETBA (EAAnvuc) Tpdrelo Bropnyaviknig Avamtuéng) oty E.ILA.
(Etoupio IIpoypappotiopod kot Avamtoéng) oty ETEBA (E6vikr Tpdanelo Emevdvoemv Buounyoavikng
Avamtoéng) omv omoia detérece kot ['evikdg Aevbuving. O k. T'olétog éxer emiong Sworeréost ZOpPovAog
Awiknong omv ETEBA kot otqv EFG EUROBANK PROPERTIES AE, eved vanpée péhoc AX oe miedda
etopelov petaéd tov onoimv ot EFG EUROBANK PROPERTIES AEAAIT kot EPT (avtimp6edpog), Kabmg Kot 6€
Suapopeg Buyatpucég etatpieg Tov Opihov ETEBA otig omoieg avérafe ) 0éon tov IIpoédpov tov AX katd v
molveT| otadiodpopio Tov otov opyovioud ovtd. EmmAéov v mepiodo 1990-92 mpocépepe ouUPovAELTIKEG
vnpeoieg otovg Ynovpyovg Ecotepikav, I'empylag kot Zvvtovicpoo.

* Avopéag Kvpralig, AvegEaptnrto pn Exteheotiké Mérog

O k. Avdpéag Kvpralng eivar pérog tov Atowkntikod Zoppoviiov g etarpiog omd to 2005. Eivar atoytodyog tov
Tunurotog Xnuikov g Puowopadnpotikng Zyoing tov Iavemompiov Adnvodv. ‘Exet dwatedéoet [Ipdedpog g
Kevtpwng Evoong Empeinmpiov EAAGS0g, g Eveong Boikavik®v Emypeinmpiov, tov Epmopuod kot
Buoopnyovikod Empeinmpiov ABnvov, tov EAnvicod Kévipov IMopayoywomrtog, g EAAnvikng Etopiog
Awoiknong Enyepioemv, e Evaong Bliopnyaviag Evdov. Yrnpée eniong Avturpoedpog g Evoong Evporaikov
Epmopikod kot Bropmyavikov Empeintnpiov kon I'evikog I'pappatéos g Evoong EAMveov Xnukov

Emvtponi) EA£yyov (Audit Committee

i) Meprypagn ™S ovvleong, Aettovpyiog, £pyov, GPUOSOTHTOV KOl 7ePLypo@r] Ogpdtov mov
ov{nTovvron 6Tig cvvedpldcsels g Emrpomig

H Emutpom EAEyyov, n omoia exAéyeton kou Asttovpyel ovpemva pe tov N. 3693/2008 (ap6.37), amoteleitor amd
Tpio Pn eKTEAESTIKG PEAT TOV AlotkNTKOD ZVUBOVAIOL €K TOV 0TOI®MV TO £va gival aveEApTnTo Kot £El WG KHPLO
£€pyo, oTo TAQICLO TOV AO TOV MG Gved VOO TEPLYPUPOUEVOV VITOYPEDCEMY, TNV TAPOYN VTOGTNPIENG TPOG TO
Avowntikd Zvpfooio g Etapeiog yioo Ty ekmAnpmon Tng OmOGTOANG TOL GYETIKA LE TNV SCQOAICT) TNG
OTOTEAECUATIKOTNTOG TOV AOYIOTIKOV KOl OWKOVOUIKOV GUOTIHATOV, TOV EAEYKTIKOV HNYOVICUAV, TOV
GLOTNUATOV OLOYEIPIONG TOV EMYEPNUATIKOV KIVOOV@V, TNV SGOAAION TG CLUUOPPMOONG LE TO VOHIKO Kot
KOVOVIGTIKO TAQIGLO KOL TV OTOTEAEGLOTIKY EQAPULOYN TOV apydV TG Etapikng Atakupépynong.

Ewwoétepa, n Empon EAEyyov éxetl T1c €€1G appodtoTnTES:
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- Noa g&etalet v anotelecpatikdTTo OAOV TOV EMTEd®V TG Atoiknong ce oyéon pe ™ dapLAaEN
TV TOPWV OV droryelpilovtal Kot T GLUUOPP®ON TOVG HE TNV Kablepwpévn molttikn Kot dtadikoocieg
¢ Etaupeiag,

- Noa a&oroyel 11 dodikacieg kol Ta oTolygln Yoo TV EMAPKELD TOVG GYETIKA e TNV EMITELEN TV
OTOYOV KOl EKTIUNGY TNG TOATIKNG KOU TOL TPOYPAUHOTOS TOL OovaQEPETAL oTnv LIO eEétaom
dpaoctnplotra,

- No eléyyet meprodikd Tig d1apope Aettovpyieg TV d14popmV dlevbiveemv 1 TUNUATOV, £TGL TOVL Vo
Stopariletar 6TL 01 S1aQopeg AerTovpyieg TOVG dle&dyovTal OpaAd, Eival COUP®VEG LE TIC 0ONYIEG TNG
Awiknong, v moltikr] g Etoupeiog, tig dtadikacieg kot 0Tl 0VTEG CUUUOPPAOVOVTOL HE TOVG
otdyovg g Etapeiog ko pe to mpdTLma TG AOIKNTIKNG TPAKTIKTG.

- No g&etalet Tig ekBEoelg TV EcMTEPUKOD EAEYYOV KOl EWOIKOTEPA VOL:

- A&oAoyel TV emdipKeLlo, EKTAONG TOVG

- EmiBePormver v axpipela tov exbécewmv

- Noa g€etdlet Tnv endpKelo VTOGTNPIENG TV ATOTEAEGLATOV

H Emutponry EAEyyov Aapfaver Tic mopoakdto eK0EGEIS Y100 TNV SPAGTNPLOTNTA TOV EAEYYOV:

- "Extokteg

- Tpymvioieg o1kovopUtKoD EAEYYOL

- Emoteg taktikod eréyyov

- Exbécerg Etaipkng AtakvBépvnong

H Emuponr] EAéyyov e€etalel kar dwaopodiler v aveboptnoio tov EEotepikdv Eleyktdv g Etoipeiog wot
Aopfaver yvoon tov eupnudtev tovg kobdg kot tov Exbécemv EAéyyov emi tov emoiov 1 evdiduecmv
Owovopkdv Kataotdoeov g Etopeiog. IMapdAinio, mpoteivel 010pOTIKEG evépyeleg kol SlaOIKOGIES
TPOKELEVOD VO, OVTILETOTIGO0VV TuYOV gupnuata 1 advvapieg oe mepoyés Owovopikng Avoaeopds 1 GAAwmv
ONUOVTIKOV Aettovpyldv g Etarpeiog.
Yoppwva pe tov Kavovioud Asttovpyiag tng, n Emurpony) EAéyyov omoprileror omd 600 aveEdptnta kot pn
eKTEAEOTIKA EAN TOL AtoknTikod Zvpfoviiov kot £va pun eKTeAecTikd PEAOG TO omoio SLaBETOVY TIG OTAUTOVEVES
YVOGCELG Ko gumelpieg yia 1o £pyo g Emrpomng.
H voiotauevn odvheon g Emtponng EAéyyov eivar n axdlovdn:
Mén: Mehétiog Pukidpns - AvTurpoedpog [ ekteresTkd PéAOg AX.

Nworoog N'arétag - Ave&aptnro, un ektedeoticd péAog AX.

Avdpéog Kupralng - Ave&aptnro, un ektedeotikd pélog A.X.

ii) ApOpog ocvvedpracsov g Emrponig kot cuyvotnte coppetoyi)s KaOg péhovg 6T 6UVESPLAGELS

H Emrponn EAéyyov cvvedpiooce 4 gopéc katd to 2013 pe TAnpn amaptic, GAAL Oyl e TNV TOPOLGIN TV TOKTIKMV
eleyktdv oL TpoPArémeTorl and Tov Kddwa.

iii) AELOAOYN 61 OTOTELEGPROUTIKOTNTUG KOl ETO06E®Y TS EmiTpomig
Méypt T ovvtaén g mapovoas Aniwong, dev éyovv Oeomiotel edkéc dwadikacies yo v agloldynon g

aroteleopotikdtnTog TG Emitponng EAEyyov tov Atowntikod Zvppoviiov. H Awoiknon g Etoupeiog o Oeomicet
oyeTKéG dadkaciec 6To HEAOV.
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A.  Emjoieg Owovopikéc Kataostaseig tov Opilov kon g Etapeiog

Kortaotasseig owkovopikig 0éong

Kotaotaoeig 6uvoiikov £16001pnatog

Kotaotaoeig Topglokov poov

1y

2)

3)

4)

5)

6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)
34)
35)
36)
37)
38)
39)
40)
41)

"E&oda avd katnyopia,

evikég mAnpoeopieg

Amobépota

Metoyikd kepdrato

Aowd amoBepatikd

Aoveiopog

[poPréveig

Aowmd £éc0da

Aowd €€odal

doporoyia

Apoéc eleyktaov

20

21

Kataotdoseic peraforov kabapg 0<ong 22
23

LN UELDOELS EML TOV ETICLMOV OIKOVOUIKAOV KOTAGTAGEOV 24
24

2Hvoyn GNUOVTIKGOV AOYIOTIKOV TOATIKOV 24
Aloyelpion ypMUATOOIKOVOIKOD KIVOUVOL 40
E1UOVTIKEG AOYIOTIKEG EKTIUNGELG KOl KPIGELS TG ALOIKNGE®MG 45
[Mnpopdprnon Kotd Topéa 46
Evoopato taylo mteptovciokd ototysio 50
Avia Teplovclakd ototyeio 51
Emevdvoelg og emiyelpnoelc TOV EVOTOL00VTOL 52
Enevdvoelg e cuyyeveic emyelpnoeig 52
XPNUOTOOUKOVOLIKE GTOLYELDL 53
55

[eldtec Kot AOUTEC UMOTOELG 55
[Moapdywyo xpMUOTOOIKOVOULKA GTOLYElD 58
Xpnuoatootkovopkd ototyeio oe ebAoyn aio LEcw amoteElecUATOV 58
Toapelokd Stobéotpo Kot TOUEINKE 16000V 59
59

59

60

Avafailopevn poporoyia 62
Y moypemdoELS TOPOYDY TPOSHOTIKOD AOY®m €£0d0VL amd TNV LA PECia 64
65

[TpounBevtég Kot Aowmég VITOYPEDGELG 66
66

[Mapoyég oe epyalopévong 68
68

68

Aowd k€pdn/(Cnpieg) kabapd 68
XpNUoTooIKOVOUIKO KOGTOG — Kabapod 69
69

ZOVOALOYLOTIKES O10POPEG 70
Képon/(Enuég) ava petoyn 70
A€grtovpycés TAUELNKEG POEG 71
AVEMUUEVEC VTTOYPEDTELG 71
Evoeyopeveg vmoypedoeic/amoitioelg 72
Yuvodhayég pe cuvoedepéva PHépn 72
Aowmég PpayvnpdOecieg amaITNGELS YPNHATOSOTIKOD YOPOUKTHPO 74
Aowmég PpayvmpdOecieg VITOYPEDGELS YPTLOTOOOTIKOD YOPOUKTH PO 74
AvELeYKTEG POPOAOYIKA YPNOELG 74
75

I'eyovota petd v nuepounvio tov Iooioyiopon 75
AVOLOpP®GT] GUYKPLTIKMY OIKOVOUK®OV GTOLYEIWV 76

-19 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Kotaotdoeig owkovopkng 0éong

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

ENOIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moot ot Eupts snueiwon | 3tiang |, SU2MZ 0U01M2 | 3442113 szi2. o1/01112.
vapoppwpéva | Avapopewpéva Avapopewpéva | Avapop@upéva
ENEPTHTIKO
Mn kukAo@opoUv evepynTiKO
Evowpara mayia 6 116.142.694 103.774.215 113.723.782 | 116.081.203 103.735.194 113.694.704
Auha Trepiouaiakd aTolxeia 7 - - 800 - - 800
EmevBUGei Gt ETIXEIPAOELS TTou 9 19.058.542 18.779.478 14.369.590 |  1.073.950 1.073.950 1.073.950
gvotroloUvral Ye kabapn Béan
ETevd00EIC G ETIXEIPATEIS TToU 8 . 11345179 11345179 11345179
evotrolouvTal e oA evotroinan T T T
AvaBahdpeveg popoloyikég aTmaItiaelg 19 185.782 73.388 34.758 - - -
MeAdTeg kal AoiTrég amaithoeig 12 4.974.920 5.268.652 5.150.543 4.974.920 5.268.652 5.150.543
140.361.938 127.895.733 133.279.473 | 133.475.252 121.422.975 131.265.176
KukAo@opoUv evepynTikd
Amobéuara 11 50.401.905 47.442.623 63.672.884 | 48.736.975 47.258.124 63.157.957
TMeAdreg Kai Aormég amaitioeig 12 58.030.758 54.282.484 64.542.962 59.525.451 52.439.560 56.668.766
Popohoyia e100drApaTOg 1.321.101 - 74471 1.320.000 - -
Mapdywya XpnuaTooIkovouikd oToIxeia 13 4.394 134.597 165.970 4.394 134.597 165.970
XPNUATOOIKOVOYIKG GTOIXElr O A0y 14 9.137 7.337 7.337 9.137 7.337 7.337
agja péow amoTeAETUATWY
Normég BpaumpoBeopies amartfioeig 36 14.915.976 ; 14.915.976
XPnHaTodoTikoU XapakTipa
Tayelakd diaBéoiya Kal iIgoduvapa 15 41.069.951 27.505.880 23.334.335 39.182.199 22.871.079 16.825.856
150.837.246 129.372.921 166.713.935 | 148.778.156 122.710.697 151.741.862
ZUvoAo evepynTIKOU 291.199.184 257.268.654 299.993.408 | 282.253.408 244.133.672 283.007.038
IAIA KEQANAIA
‘I610 KepaAaia aTodIdoPEVa GTOUG
1510KkTATES TNG ETapEiag
MeToxIKO Ke@dAaio 16 96.852.757 96.852.757 96.852.757 96.852.757 96.852.757 96.852.757
AToBepaTiké uTIEP 10 dpTIO 16 27.427.850 27.427.850 27.427.850 27.427.850 27.427.850 27.427.850
ZUVaMayLaTIKES B1agOpEg evoTroinang 17 -4.460.006 2.087.028 2438166 . .
EEvwv BuyarpIKwv/ouyyevv
Aot amoBeparikd 17 17.877.016 16.625.882 11.067.400 | 17.877.016 16.625.882 11.067.400
Képdn i véov 18.603.014 26.051.843 18.868.736 5.993.508 12.915.602 11.941.567
ZUVoAo 18iwv Ke@aAaiwv 156.300.631 164.871.304 151.778.577 | 148.151.131 153.822.091 147.289.574
YNOXPEQEEIZ
MakpompdBeopeg uTTOXPEWOEIG
Adveia 18 52.548.959 12.000.000 9.000.000 52.548.959 12.000.000 9.000.000
AvaBaMopeves gopohoyikég 19 14326 693 11.737.260 11756979 |  14.543.006 12.016.485 12.004.587
UTTOXPEWTEIG
I?mxps‘,”“'g TIAPOXWY TPOOWTTIKOU 20 828.455 888.934 682.271 828.455 888.934 682.271
Oyw e§6d0U amod TV UTNPETia
MpoBAéweig 21 986.555 986.555 1.000.000 986.555 986.555 1.000.000
68.690.662 25.612.749 22.439.250 68.906.975 25.891.974 22.776.858
Bpayumrpdleoeg UTTOXPEWTEIS
IMpopnBeuTé Kal AOITTEG UTIOXPEWTEIG 22 44.927.028 27.348.648 64.631.229 43.954.153 25.199.050 51.796.254
Popohoyia £1003APaATOg 39.714 1.272.082 853.258 - 1.056.686 853.258
Advela 18 1.450.000 26.250.000 55.244.789 1.450.000 26.250.000 55.244.789
Mapdywya XpnuaTooIkovouikd oToIxeia 13 50.431 109.343 4.361.683 50.431 109.343 4.361.683
Normeg BpaxuTipoBeapes uTIoXpEwaEIS 37 19.507.096 11.660.906 . 19.507.096 11.660.906 .
XPNUaTodoTikoU XapakTipa
MpoBAéweig 21 143.622 143.622 684.622 143.622 143.622 684.622
66.207.891 66.784.601 125.775.581 65.195.302 64.419.607 112.940.606
ZUVOAO UTTOXPEWOEWV 134.898.553 92.397.350 148.214.831 | 134.102.277 90.311.581 135.717.464
ZGvoho 1Biwv Kegahaiwv Kol 291.199.184 257.268.654 |  299.993.408 | 282.253408 244.133.672 283.007.038
UTTOXPEWOEWV

Ot onuedoelg oTig 6erideg 24 £m¢ 82 amotehohV avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON

Kotaotdoeig cuvolkov e1600Mpatog

ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
. . . 12 pAveg €wg 12 pAveg €wg 12 piveg éwg | 12 pfveg €wg
Moot ¢ Evpu ENHEIWON | 341191013 311212012 311212013 311212012
NwAnRoeig 5 165.364.869 234.666.474 157.308.652 211.991.727
Koéatog MwAnBéviwy 23 -142.978.425 -190.530.028 -136.051.607 | -172.886.549
Meikto Képbog 22.386.444 44.136.446 21.257.045 39.105.178
‘E¢oda d16Beong 23 -16.837.619 -24.980.167 -16.820.694 -25.025.977
‘E¢oda dloiknang 23 -7.690.244 -7.258.793 -6.248.598 -5.745.39%4
Mot é0oda 25 3.995.670 1.398.256 3.988.170 1.390.156
Noimd €¢0da 26 -6.115.984 -3.683.045 -6.115.986 -3.683.045
Noimé képdn/(npigg) kaBapd 27 -845.735 -4.000 -845.735 -1.848
Aeiroupyiké Képdn/(Znpieg) -5.107.468 9.608.697 -4.785.798 6.039.070
Xpnparooikovopikd égoda 28 343.417 311.277 259.225 295.025
Xpnparoolkovouikd ££oda 28 -3.423.475 -3.450.253 -3.397.000 -3.447.720
Xpnuarooikovopikd €§oda - kaBapd -3.080.058 -3.138.976 -3.137.775 -3.152.695
‘Ecoda amé pepiopara 35 - - 4.844.155 1.346.998
Mepidio KepdWY aTTd OUYYEVEIG ETTIXEIPATEIS 9 4.767.494 5.309.816 - -
Képdn/({npiég) Tpo @opwv -3.420.032 11.779.537 -3.079.418 4.233.373
®dpog e100duaTog 29 -2.717.573 -2.123.059 -2.531.453 -785.967
Képdn/(Znpicg) perd popwv -6.137.605 9.656.478 -5.610.871 3.447.406
Noitré guvoAikd eilgodnpaTa:
Zrolxeio Tou Ba peTagpepBolv oTa aOTEAEOPATA OE
pETayEVEOTEPES TTEPIODOUG
KEpBry(Gnpieg) xpfiong Herd amio opous amo peraBoky 17,29 95,866 3.319.485 95866 |  3.319.484
NG £UAoyNg agiag TG avTioTABUIoNG TAPEIOKWY POWV
Yuvalayparikég diagopég 17,29 -2.372.979 351.137 - -
Livoho oroixgiwv Tou Ba peragepBolv ota -2.468.845 3.670.622 95866 |  3.319.484
amoTeAéoPATA O€ HETAYEVEDTEPEG TrEPIOBOUG
Zrolxeia Tou dev Ba perapepBouv oTa amoTeAéTpOTA
O€ PETOYEVEQTEPES TTEPI6SOUG
Alagopég amd avaloyioTikd kEpdn/lnuieg 35.777 -234.374 35.777 -234.374
Zuvolo OTOIXEiWV TToU Gav' 6a uawtpcp(-!ouv oTa 35.777 234374 35777 234374
aTroTEAETPOTA OE PETAYEVEOTEPES TIEPIOBOUG
ngg"“"“‘“ £1003ApAT Y1a TNV XPAOT, HET AT -2.433.068 3.436.248 60089 | 3.085.110
ZUYKEVTPWTIKG GUVONIKG €100BAaTa yia TNV XpAaN 8570673 13.002.726 5670960 | 6532516
PETE ATTO POPOUG
Képdog katavepnuévo oe:
I510KTATEC TNG UNTPIKAC -6.137.605 9.656.478 -5.610.871 3.447.406
-6.137.605 9.656.478 -5.610.871 3.447.406
ZUYKEVTPWTIKG GUVOAIKA €I008NA KATAVEUNUEVA OE:
I510KTATEC TNG UNTPIKAC -8.570.673 13.092.726 -5.670.960 6.532.516
-8.570.673 13.092.726 -5.670.960 6.532.516
Képdn/(Znmigg) avé petoxn ou avaloyolv aToug
IBIOKTATEG TNG PNTPIKAG YIa THV XPAOT (EKPPOTHEVA
ot € ava petoxn)
Bagikd kar yeiwpéva 31 -0,0494 0,0778 -0,0452 0,0278

Ot onpeldoels oTig oerideg 24 £0¢ 82 amote AoV AVoTOCTUGTO HEPOG AVTMV TMV OLKOVOLKAV KOTOCTACEMV.
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Mood o Eupw Amod150peva oTOUG IBIOKTATES THS UNTPIKAG
ENOMOIHMENA ETOIXEIA Enueiwon MiTl?)(IK(') Norré ] Arron)\é’auqm Zivoho I§iwv
KEQAAQIO amrofepaTIKA €IG VEoV Kegpahaiwv
Yméhoimo oTig 1 lavouapiou 2012 124.280.607 8.629.234 18.472.394 151.382.235
Avarpooappoyég Adyw aMayrg AoyiaTikig ToAimikig (1/1/2012) - - 396.343 396.343
Emavadiatuwyévo 1 lavouapiou 2012 124.280.607 8.629.234 18.868.737 151.778.578
KabBapé képdog Tepiddou - - 9.656.478 9.656.478
Noitré guvoAikd gilgodnpaTa yia TRV XpRon
YuvaMaypatikég diapopég 17 351.137 - 351.137
Képdog HeTa popwv amo peTaoAr| Tng ebAoyng agiag Tng avTioTABUIONG 17 3.319.485 ) 3.319.485
TAPEIOKWY POV
AvahoyioTiké képdn/(CnpiEg) - -234.374 -234.374
ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV 3.670.622 -234.374 3.436.248
ZUYKEVTPWTIKG GUVOAIKA €1l008ApaTa TeEPI6GoU PeTd amrd Popoug 3.670.622 9.422.104 13.092.726
TuvaAhayég pe 1IB10KTATEG
MeTagopd o€ TakTIKG amoBepatikd 17 173.287 -173.287
Agopodynto amobeparikd N.2238/1994 17 2.065.711 -2.065.711
Z0voAo cuvaAlaywv pe I8IOKTATEG - 2.238.998 -2.238.998 -
Ymoéhoimo Tnv 31 Aekepfpiou 2012 124.280.607 14.538.854 26.051.843 164.871.304
YméAoimo Tnv 1 lavouapiou 2013 124.280.607 14.538.854 26.051.843 164.871.304
KaBapr {nuic repiddou - - -6.137.605 -6.137.605
Aoitré guvoAikd gil00dApaTa yio TRV XpRon
ZuvalaypaTikég diapopég 17 -2.372.979 - -2.372.979
Képdog HeTd popwv amd petaBoAr) Tng ebAoyng agiag Tng avTiaTaBuIong 17 -95.866 ) .95.866
TOAPEIOKWY POWV
AvahoyioTikd KEpdN/(CNpIES) - 35.777 35.777
ZUvoAo AOITTWV GUVOAIKWY €1008NUATWY -2.468.845 35.777 -2.433.068
ZUYKEVTPWTIKG GUVOAIKA €100 paTa TePI65ou peTd amd Popoug -2.468.845 -6.101.828 -8.570.673
TuvaAAay£g pe IBIOKTATES
A@opoAdynTo amoBepaTikd 17 1.347.000 -1.347.000
ZUvoAo ouvaAAaywv g IBIOKTATEG - 1.347.000 -1.347.000 -
Ymoéhoimo Tnv 31 Aekepfpiou 2013 124.280.607 13.417.009 18.603.015 156.300.631
Moaod ae Eupw Amodi156peva aTOUG IBIOKTATES TG PNTPIKAG
ETAIPIKA STOIXEIA Snueiwon MET('))(IK(') Aoiméd ) ATroraAé,opaw ZuvoAo I§iwv
KEPaAaio amrofepaTikd €1 VEOV Kepahaiwv
YmroAoimo aTig 1 lavouapiou 2012 124.280.607 11.067.400 11.545.225 146.893.232
Avampoaappoyég Adyw aMayrg AoyioTikig ToAimikAg (1/1/2012) - - 396.343 396.343
Emavadiarurwpévo 1 lavouapiou 2012 124.280.607 11.067.400 11.941.568 147.289.575
KaBapd képdog mepiddou - - 3.447 406 3.447.406
Noitrd guvoAikd elgodApaTa yia Tnv XpRon
Kspéog HETA QOpWY aTTO puqﬁo)\r] NG evAoyng agiag Tng 17 3.319.484 3.319.484
QvTIOTABKIONG TOPEIOKWY POWV
AvahoyiaTikd képdn/(Cnpig) - -234.374 -234.374
Z0voAo AoITwv GuVOAIKWV E160SNHATWYV 3.319.484 -234.374 3.085.110
ZUYKEVTPWTIKA OUuVOAIKG eigodnpaTa TEPIGdOU PETA aTrd POPOUS 3.319.484 3.213.032 6.532.516
Tuvohayég pe IB10KTATEG
MeTagopd o€ TaKTIKG aTToBepaTIKO 17 173.287 -173.287 -
AgopoAdynto amoBeuatikd N.2238/1994 17 2.065.711 -2.065.711 -
Z0voho ouvaAAaywv pe ISIOKTATEG - 2.238.998 -2.238.998 -
YmoéAoimo v 31 Aekepfpiou 2012 124.280.607 16.625.882 12.915.602 153.822.091
YmoAoitro Tnv 1 lavouapiou 2013 124.280.607 16.625.882 12.915.602 153.822.091
KaBapn {nuié mepiddou - - -5.610.870 -5.610.870
Noitré ouvoAikd gil0odAparTa yia Tnv xpRon
Kspéog HETG Opwy aTo uquBo)\n NG €0Aoyng agiag Tng 17 -95.866 -95.866
QVTIOTABWIONG TOPEIOKWY POWV
AvahoyiaTiké képdn/(Cnpig) - 35.777 35.777
Z0volo AoImwv guvoAIKwV E160SNPATWV -95.866 35.776 -60.090
ZUYKEVTPWTIKA ouVOAIKG eilgodnpaTa TEPIGBOU PETA aTrd POPOUG -95.866 -5.575.094 -5.670.960
ZuvaAAayég pe IBI0KTATEG
AgopoAdynto ammoBepariko 17 1.347.000 -1.347.000 -
Z0voho ouvaAAaywv pe ISIOKTATEG - 1.347.000 -1.347.000 -
YmoéAoimo v 31 AskepBpiou 2013 124.280.607 17.877.016 5.993.508 148.151.131

Ot onuedoelg oTig 6elideg 24 £m¢ 82 amotehohV avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Kotaotdoeig Tapelokov poov

Inpeiwon ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
11 éwg 11 éwg 11 éwg 11 éwg
311212013 311212012 311212013 311212012

Mood o€ Eupw

Toapelokég poég amo AeIToupyikEG SpaaTnpIOTNTEG

Tapeiakég poég aTmd Aeitoupyikég dpaaTnpIdTnTEG 32 14.896.715 25.038.876 14.611.697 25.785.732

KaraBAnBévreg 1Kol -3.686.653 -3.927.268 -3.660.178 -3.924.736

KaraBAnBei gbpog eicodrparog -2.432.429 -2.415.678 -2.028.142 -1.418.227

KaBapég Tapelakég poég amd Aeiroupyikég dpaoTnpioTnTeg 8.777.633 18.695.930 8.923.377 20.442.769

Topeiakég poég amrd emevduTiKEG SpaaTnPIOTNTES

Ayopég EVOWPATWY TIEPIOUTIAKWY OTOIXEIWV 6 -20.593.834 -1.716.179 -20.553.311 -1.669.674

MwAAOEIS EVoWPaTWY TTayiwv 32 104.134 20.872 104.134 782

Mepioyara gigTrpayBévTa 9,35 2.400.537 1.346.998 4.844.155 1.346.998

Ayopa XPNHCTOOIKOVOUIKGY TIEPIOUGIAKWY OTOIXEIWV OE 14 7501.788 ) 7501.788 )

e0hoyn agjo péow amoteAeopaTWY

MwAnon XPNHOTOOIKOVOLIIKQY CTOIXEIWV 0F euhoyn agia péow 14 6.550.180 ) 6.550.180 )

amoteAeaudTwy

ToKol TTou el0TTPAYONKaV 343.417 274.490 259.225 258.233

KaBapég Tapeiakég poég amod emevduTikéG SpaaTnpIdTNTES -18.697.354 -73.819 -16.297.405 -63.661

Topglokég poég atmd XpnpoTodoTIKEG dpaoTnpIdTNTEG

Adveia avaAngBévia 115.658.384 32.699.998 115.658.384 32.699.998

AmorAnpwyry daveiguol -99.909.425 -58.694.789 -99.909.425 -58.694.789

Normé BpaxuTpGBeaie uTToXpewaEI XpnuaTodoTikoy 37 7.936.189 11.660.906 7.936.189 11.660.906

XOpaKTAPa

Koapés tapielakés potg amd xpnpTodorikéy 23685.148| 14333885  23.685.148|  -14.333.885
PACTNPIOTNTES

By ) atEnen oTa TaEIaG BaBEo e 13765.427| 4288226 16311120  6.045223

Tapeiakd diabéaipa atnv apxA TS XpRang 15 27.505.880 23.334.335 22.871.079 16.825.856

TuvaMaypartikég Slagopég aTa Tapelakd diabéaipa -201.356 -116.681 - -

Topelokd SiaBéoipa oTo TéAOG TG XPAONS 15 41.069.951 27.505.880 39.182.199 22.871.079

Ot onuedoelg oTig 6erideg 24 £m¢ 82 amotehohVv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.

-23-



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BP{O‘) 2013

TN UELDOELS EML TOV ETNOLMV OLKOVOUIK®OV KATUGTAGEMDY

1) Levikéc Tinpogopis

Ol €TNO1EC OKOVOLIKEG KOTOOTACELS TEPIAAUPAVOLY TIG €TNOIEG ETOIPIKEG OIKOVOIKES KOTOOTOOELS TNG
«<QAHNOYPTEIA KOPINOOY A.E.» (N «Etaipeio») Kon TG €T101EG EVOTOMUEVEG OTKOVOUIKES KOTAGTAGELS TNG
Etoupelog kot tov Buyatpikdv g (pali o <Opiog»).

Ot kup1dtepeg dpaotnprotnTeS Tov OpiAov ival 1| TOPAY®YT KoL EUTOPIC VYNADY TPOSLHYPAPDY Y UAVPIOCOAVOV
pecaiog Kot peyAng StéTpou yiol TNV TETPOYNLUKY Propnyavio (LETOQOPE LYP®V Kot 0ePiV KAVGIL®V), Yo épya
Suyeiptong védtvev TOPOV KABDS Kot Yo KATACKEVAGTIKE £pya.

O Ophog dpaoctnpromoteitar oty EAAGSa, otig HITA, ot Pwoia, ot [HoAwvia kot ot Kompo, evd ot petoyés g
Etoipelog Stompaypatevovratl oto Xpnpatiotipo AGnvov.

H Etopeio ovotdbnke kot €dpevet oty EAAGda, Abfva, A. Mecoysiov 2-4. H niektpovikn dievbuvern g
Etoupeiog etvon www.cpw.gr.

H emoilo owovopkn €kbeon éxel eykpiBel mpog dnpocicvon amd 10 Alokntikd ZopPovAilo g etarpeiog Tnv
26" Maptiov 2014, gival de avaptnuévn 6Ny TOpaTaved MAEKTPovIKY d1evbuver, 6mov Ba mapopusivel yio ypovikd
ST TOVAGYIETOV 5 €TV, amd TNV MEPOUNVia dNUOCIOTTOINGNG TG Kot TEAOVV LITO TV £yKpion ™G TakTikng
Ievikng Zouvélevong TV PETOY®V.

2) ZOVOW GNUAVTIKAOV AOYIGTIKAOV TOMTIK®OV

Ot K0pteg AOYIOTIKEG apYEG TOV YPNCILOTOMONKAV KATd TNV GOVIAEN OVTOV TV OIKOVOUIK®OV KOTAGTACE®MV
mopovcslalovral Kat®tépw. Ot ETHO1EC OIKOVOIKEG KATUOTACELS KATOPTIoTNKAY UE Pdon Tic 1d1eg AOYIOTIKEG apyEg
OV OKOAOVONONKOV yloL TNV €TOHOGIO KOl TOPOVGINGT TV OIKOVOUIK®Y KOTOOTAGE®MY TNG £TONPEiag Kol Tov
opidov yia to £€10g 2013. ExTOg TG TEPIMTOONG TOV OVOPEPETAL KUTOTEP®.

O Owhrog kar mn Ertopeio omd 01/01/2013 GAAa&ov TIC AOYIOTIKEG TOMTIKEC GYETIKA HE TIG TOPOYEG OE
gpyalopevoug:

Avoudppmon CUYKPITIKOV OIKOVOULIK®OV GTOYEI®V:

An6 01/01/2013 n Etapeio ko o Opihog epappdlet to tpomomompévo npotumo AAIL 19 kon Tpaypotonoince tig
QTOTOVILEVEG AVOLOPPDCELG TNG GLYKPLTIKNG TEPLOSOV, OTMG AVTEG AVOAVOVTOL 0T oNieimon 41 TOV OIKOVOUIKMV
KOTAGTAGEWV.

2.1. Mlaiclo KETAPTIONG TMOV OIKOVOUIK®OV KOTUCTAGE®V

O1 01KOVOUIKEG KATAOTAGELS £X0VV KATAPTIGTEL amd T dtoiknon pe Pdon ta Aebvi TIpdtuma Xpnuatootkovoutknig
Avoeopdg («ATTXA»), copmepiiapfovopévov kal Tov Atebvav Aoyiotikav TIpotomwv («AAIl») ko epunveldv
oL £yovv ekdobel amd v Emtpon Aepunveldv tov Aebvav Ipotomov Xpnpotootkovokng Avaeopds, 0Tmg
€yovv vioBeBel amd v Evponaikn Evoon.

O1 01KOVOLIKES KOTAOTAGELS £xoVV cuvtayDel pe BAcn TV apyn TOV 16TOPIKOD KOGTOVS OGS £XEL TPOTOTOMOEL e
TNV eKTiPNon og g0A0YN a&io TOV XPTLOTOOIKOVOLUK®OV GTOEIDV 08 gDA0YN a&io LECH OMOTELEGUAT®V KAODS Kol
TOV TAPAYOYOV YPNLOTOOIKOVOLUK®DV GTOLYEIWDV.

H etowacio tov owovopukodv kataotdcewv coppova pe to AIIXA omottel tn xpfon OpISUEVEOV CTULAVTIK®OV
AOYIGTIKGOV EKTIUNCEMV Kot TNV Aoknon kpiong omd T Awoiknorn ot d1ad1kacio EQAPLOYNG TOV AOYICTIKAV ap(dV.
Emiong omatteitor 1 xpnon vIoAOYIGU®Y Kot vTofEécemv oV nNpedlovy To ovapepBEVTa TOGA TOV TEPLOVGLUKMDV
OTOYEIMV KOl VTOYPEDCEDY, T YVOGTOTOINGCT EVOEYOUEVAOV OTALTICEDY KOl VIOYPEDCEMV KOTA TNV NUEPOUNVia
GUVTOENG TOV OIKOVOLIK®MV KOTOGTAGEMV KoL TO ovopePBEVTO TOGH £160OMUATOV Kot £0dwV KATA TN d1dpKeEL0 TOV
£€tovg vd avaeopd. ITapd 1o yeyovog 0Tt avtoi ot vroioywopol Pacilovior oty KaAdTEPN dvvaTn YVOON NG
Aoilknong oe oyéon UE TIG TPEYOVGES GUVONKES KOl EVEPYELES, TO TPOYUATIKA OmOTEAEGHATA UTOpel TEAMKA va
SlopEPOVY amd aWTOHE TOVE VTOAOYIGHOVG. Ot TEPLOYEG TOL EUTEPLEYOLY UEYAAO PaOUO VITOKEUEVIKOTNTOS KO
glval mepimlokeg N 01 LIOOEGEIC KOl EKTIUNCELS TOV €IVOL OTUOVTIKES Yl TIG YPNUOTOOIKOVOUIKES KOTOOTAGELS
avagépovial oty onueioon 4.
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Ol eTopikéG Kol EVOTOMUEVEG OKOVOUIKEG KOTOOTACELS, AQUPdvoviag v’ dyy TOLG HOKPOOWKOVOULKOVS Kot
HUKPOOIKOVOLLKOVG Tapdryovteg Kabdg kat tnv enidpact) Tovg otnv Asttovpyia g Etaipiag kot tov Opilov, €xovv
ovvtaybel PBacel TG «apyNG NG EMYEPNUATIKNG CLVEXEWG TV dpactnplotntev T Etapeiag kot tov Opilov»,
10Tl pe TIC VILAPYOVGEG TPOPAEYELS KOl TOVG SBEGLOVS XPNHOTIKOVS TOpoLS, N Atolknon dev €xel mpdbeon 1
avaykn Bpoayvnpofecung pevoTomoinomg TEPLOVGLOK®Y GTOLElMV 1| dALoLS AdYOLS Yo va Tiotevet 6Tt 1) Etoupeia,
kot 0 Opthog oy 6uvolo dev TPOKELTOL VO EEAGPAAIGOVV TI CUVEXEWD TMOV EMYEPNLOTIKOV TOVG dPUCTNPLOTHTOV
6T0 HEAAOV Kot TNV €ELUANPETION TOV VIOYPEDCEDV TOVG GTO TAAIGLO TOV GLVNO®Y dPACTNPIOTHTOV TOVS, EVA dEV
£€YOVV VIOTMESEL GTIV AVTIANYT TG oNpavTIKEG evOei&els Yo to avtifeto.

2.2. Néa tpoTUTTQ, TPOTOTOU|GELS TPOTVTOV KUL OIEPUNVEIES:

YuyKekpléva véa TPOTLTE, TPOTOTOWGELG TPOTOHTMOV Kot dieppnveieg xovv ekdobel, ta omoia eival VIOYPEOTIKA
Yl AOYIOTIKEG TTEPLOSOVG OV EEKIVODV KaTG TN SdpKELD TNG TAPOVSAS ¥pNong N petayevéostepa. H ektipnon tov
Opilov oyetikd e TV enidpacn amd TNV EPOPLOYH OVTOV TOV VE®V TPOTOTMV, TPOTOTOCEDV KUl SIEPUNVELDV

mopatifeTol TopoKAT®.

IIpdtuma Kot AEpUNVEIEC VTTOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AAII 1 (Tpononoinon) «Ilapovciocn Owovoukav Kataotdocwv»

AVt 1 Tpomomoinom amattel omd TIG OIKOVOUIKEG OVTOTITES VO O ®PIGOLV T GTOLYElN TOV TOPOVSLAlovTal oTa
Aowmd ocvvolkd glcodnpata 6€ dV0 OpAdeS, pe Paon to av ovtd 6to pEAAOV glval mbavo va petapepbodv ota
ATOTEAEGLLOTO, YPTIOEWDG 1) OXL.

AAII 19 (Tpomonoinon) «Ilapoyic o Epyolonévoue»

Avt) m Tpomomoinom emPEPEL CNUAVTIKEG OAAAYEG OTNV OVOYVOPLOT Kol ETWETPNON TOV KOGTOLG TOV
TPOYPULLATOV KOBOPIGUEVOVY TAPOYDV Kol TV Tapoy®dv 5050V and v vanpecia (katdpynon g pebdodov tov
nepfmpion), KaBOS KoL GTIS YVOGTOTOMGES OA@V TV Tapoydv o€ gpyaiopévoue. Ot Pacikég aAlayéc apopodv
KUPI®G OTNV avayvAPLoN TOV AVOAOYIGTIKGOV KEPOMV Kot (NUAOV, OTNV avoyvopion Tov KOGTOVG mpobnnpeciog/
MEPIKOTMV, TNV EMUETPNOT TOV €£00V GLVTALEWV, GTIC OMUITOVLUEVEG YVOOTOTOWGELS, OTO YEPIGUO TV EE60MV
Kol Tov eOpov Tov oyeTiloviol HE TO TPOYPAUUOTO KAOOPIGUEVOY TTapoy®V, Kobmg Kot ot oldkpion peta&d
Bpoyvmpdbeopmv Kol LokpoTpOBEGUOY TOPOYDY.

AAII 12 (Tporonoinon) «Popor e1codnnatoc»

H tpomomoinon tov AAIT 12 mapéyetl po mpaktikn néBodo yio TNV eXPETPNON TOV AVABOAAOUEVOV OOPOAOYIKAOV
VIOYPEDCEMV KOl OVOPUALOUEVOV POPOAOYIKADV TTEPIOVCIOKADY GTOLYEIMV OTOV ETEVOVTIKG OKIVITO ETUETPOVTOL
pe ™ pébodo ebroyng a&iag ooppava pe to AATT 40 «Erevdvoeig o axivita».

AIIXA 13 <Emuétpnon Evloyng Aioc»

To AIIXA 13 mopéyel véeg odnyieg oxetwkd pe v empétpnon g €dAoyng afiog Kot TG OmopoiTnTeg
yvootonomoelg. Ot amoitNoel Tov TPoTHTOV gV SEVPLVOLV TN YPNON TOV g0AoY®V 0OV OAAG TOpEYOVV
SLEVKPIVIGELS Y10 TNV EPOAPLOYT TOVG OE TEPIMTOOT TOV 1 YPNOT TOVG EMPAAAETAL VITOYPEWMTIKG OO GAAX TPOTVTA.
To AIIXA 13 mapéyxer axkpipf optopd g €bAoyng a&log, kabdg kot 0dnyiec avaPopikd e TNV EXUETPNON TNG
€OA0YNG 0&l0G Kot TIG OOPOITNTEG YVMOGTOMOMGELS, aveEaptnTa omd 10 TpdTLTO pe PAon To omoio yivetal ypnomn
Tov edhoywv afidv. EmmAéov, ov amopoitnteg yvootomomoelg &xovv dtevpuvlel kor kaAvmtovv OAo TO
MEPLOVOLOKE  OTOLEIDL KOL TIG VAOYPENDCEL TOV EMUETPOLVTOL oTtnv  €OAoyn aflo kot Oyt uoévo 1o
XPMHULOATOOTKOVO KA.

AIIXA 7 (Tporomoinon) «Xpnuoroowkovoukd Méosa: I'voctomomceio»

To ZAAII dnpocicvcee avty TNV TPOTOTOINGT TPOKEWEVOL VO GUUTEPIAAPEL EMMAEOV TANPOEOPNOT 1 omoia Oa
Bonb1oet Tovg ¥PNOTEG TOV OIKOVOUIK®Y KATAGTAGE®DV P0G OIKOVOUIKNG 0vTOTNTAS Vo 0E10A0YIc0VY TV EMidpact
N v Thavn enidpacn mov Ba £x0VV 01 GUUPOVIES Y10l FLOKAVOVIGUO YPTILOTOOIKOVOLIKAY TEPLOVCLUKAYV GTOLYEIDV
KOl VTOYPEDCEMV, CUUTEPIAAUPOAVOUEVOD TOV OIKOUMUATOS YOt GUUYNOICUO Tov GYETICETOL UE OVAYVOPICUEVA
APNHLOTOOIKOVOLKA TEPLOVCIAKA GTOLYELD KO VITOYPEDCELS, GTNV OIKOVOLKT BEGT TNG OIKOVOLIKNG OVIOTITAG.
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EAAIIXA 20 «<A0avec amoyvuvmons vroidpioyv 0puysiov KoTd To 6TE010 TNC TopUyOYNS»

Avti 1 dtepunveio mapéyel kaBodynon yio T AOYIGTIKOTOINGN TV S0TAVAOV TG ATOUAKPLUVONG TOV GTEIP®V
VIEPKEIUEVOV («amOYOU®VON») KATO TO OTASI0 TNG TOPAY®YNS £vOG opuyeiov. Bdoel avtig g diepunveiog, ot
UETOAAEVTIKEG OIKOVOUIKEG OVTOTNTEG TOUVAS VO YPELOOSTEL VAL S1oypAyouV GTO ATOTEAEGLOTO €1G VEOV TNG EVApPENG
™G mePLOO0L TIG O KEPAAALOTOMUEVEG SATAVES OTOYVDUVOGONG TMV OPLYEIDV 01 0TOiEG dEV UTOPOVV VO aTodoBohv
og éva avayvopiolo cvotatikd gvog amobépatog petailedparog (“ore body”). H diepunvela €xet epappoyn povo
o€ damdveg vaifplov opuyeiov Kot Oyl og vdyeln opuyeia N oe dpactnpPloTTes €£0pPLENG TETPEANIOD KAl PLUGIKOD
agpiov.

Tpomomonoell 6 TPATLTTO, TOV OTOTEAOVY €VOL TUNLO TOV TPOYPAUUaTos TNolmV Pedtiwcewmy yio, o 2011 tov
SAATIT (Zopupovio AebBvav Aoyiotik®v Ipotdnmv)

Ol TOpoKAT® TPOTOTOWCELS TEPLYPAPOVY TIG ONUOVIIKOTEPES OAAAyEG mov vrewwépyovion ota AIIXA wg
ENOKOALOVOO TOV UTOTEAEGHUATMV TOV ETHGLOV TPOYPApOTOS BedTidoe@v Tov ZAAIL mov dnpocievtnke tov Mo
2012.

AAII 1 <J1opovciacn TOV 0LKOVOUIK®OV KOTUCTIGEMV>»

H tpomomoinon mapé€yetl S1eVKPIVIGELG GYETIKA LE TIG OMAPUITNTES YVOGTOTOIGELS Y10 T GUYKPLTIKY TANPOPOPNON
OTOV [10. OTKOVOUIKT] OVIOTNTO GLVTAGGEL £vov €MMAEOV ooloYIoHd eite (o) Omwg omonteital amd to AAIL 8
«AOY10TIKEG TOMTIKEC, LETOPOAES TV AOYIOTIKOV EKTIUNGE®V Kal AdOn» gite (B) eBehovTucd.

AAII 16 <Evoouoto Ttayio»

H tpomomoinon devkpvilel mog To avToALOKTIKG Kot O AOwmOg €£0MAMOUOG GLVTAPNONG TUEIVOLOVVTOL G
EVOOUOTO TAyll Kot Oyl ®¢ omobépata Otav TANPOOV TOV OpPIoUd TOV EVOOUUT®OV Tayimv, OnAadn oOtav
APNOYOTOLOVVTOL Y10 TEPLGCOTEPES OO Ll TEPT0DO.

AAII 32 «Xpnupotoowkovouikd péca: Iapovsiosn»

H tpomonoinon devkpvifel mog o @Opog elcodpatog mov oxetiletar pe tn davoun ovayvopiletoalr ota
OTOTEAECUOTO KOL O POPOG E1G0ONUATOG OV oyeTileTan pe To €£0da cuvalhaymv amevbeiog oty kabapn Oéon
avayvopiletor oty kaboapn 0éon, copeova pe to AAIT 12.

AAII 34 <Evoigueon ypnUOTOOLKOVOULKT) OVO.QOPT»

H tpomomoinon devkpvilel TIG amopaitnTeG YVOOTOTOWOELS Y10 TO. TEPLOVGLOK(G GTOLYEID KOl VTOYPEDCEIS TOV
TOUE®V OTIV EVOLALEST] YPTLOTOOIKOVOUIKT avapopd, copuemva e To ATTXA 8 «Agttovpyikol Topeigy.

[IpdTuma ko Atepunveieg VTOYPEOTIKES Y10 TEPLOGOVG TTOL EKvOVV TV N petd amd 1 Tavovapiov 2014

AITXA 9 «Xpnuotootkovoutkd néco» (e@opudletal otTic ToIEC AOYIGTIKEC TEPIOS0VE TOV EEKIVOVV TNV N UETA
mv_1n lavovopiov 2015)

To AITXA 9 amoteiei v npdT™ Pdon oto €pyo Tov TAAIL (Zvppoviio Aebvav Aoyotikdv [potimmv) yuo v
avtikotdotoon Tov AAIT 39 kot ovagépetar oty Ta&vOUNoTn Kot ETYWETPNOT TOV YPNHUOTOOIKOVOUIKMY
TMEPLOVGLOKDOV GTOXEIOV KoL YPNUATOOKOVOUIK®OV vroypedoemy. To ZAAIT otig endpeveg pacelg tov épyov Ba
enekteivel To AIIXA 9 €161 dote va Tpootefovv véeg amartioelg yia v amoueimon g a&lag. O Opihog Bpioketal
ot drdkacio extipmong g enidpaong tov AITXA 9 o115 okovopikéc Tov Kotaotdoels. To AITXA 9 dev umopei
va gpapuootel vopitepa amd tov Opilo 61011 dev €xel vobBetnBel amd v Evponaikny Evoon. Movo otav
vioBetnOei, o Opirog Bo amopacioet ebv Oa epapudcel o AIIXA 9 vopitepa omd v 1 Iavovapiov 2015.

AIIXA 9 «Xpnuotootkovoulka néca: Aoyistiky ovrietaduione ko Tpomonon)celg 6to AIIXA 9, AITXA 7 kot
AAII 39» (gpapudletor oTic ETNOIEC AOYIOTIKES TEPLOOOVE OV EeKivovv Tnv N petd thv 1n Iavovapiov 2015)

To ZAAII (Zvpfodio AeBvav Aoyiotikdv [potimmv) eEédmae to AIIXA 9 Aoyiotikry AvtiotdBpuong, tnv tpitn
@aomn oto épyo avtikatdotacng tov AAIT 39, 1o omoio kabiepdvel pion TPoosyyion TG AOYIGTIKNG avTioTAOIong
Bacilopevn oe apyéc kot avtipetomilel acvvETeleg Kot advvopies oto tpéyov povtého tov AAIT 39. H debtepn
Tpomomoinon omottel vo avayvopiloviol ota Aourd cuvollkd glcodfiuato ot cAlayég oty gvioyn ofia piog
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VroYpEmONG TS ovtdTNTag 1 omoic. OPEIAETOL GE OAAAYEG TOV MOTOTIKOV KIVdUVOL TNG 1610 TG ovtdTnTag Kot M
Tpitn TPOTOTOINGT APAULPEL TNV VIOYXPEOTIKY NuepouNnvia epapproyng tov AIIXA 9. Ot tporomomoelg dev €xovv
vioBetnBel and v Evponaikn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuoatroowkovoukd Méoa: I'vostomomeeie» (€@apudletor oTic ETNOEC AOYIOTIKEC
neptodovg mov Egkvovv tnv N uetd v 1n Iavovopiov 2015)

H 1pomomoinon omaitel emmAéov yvwotomomoelg katd tnv petdfoon amd 1o AAIl 39 oto AIIXA 9. H
Tpomomoinom dev £yl vioBenOel axoun and v Evponaikn ‘Evoon.

AAIL 32 (Tpomomoinon) «Xpnuatoowkovoukd Méca: IMapovsiacn» (spopudletal oTic €TNOIEC AOYIGTIKEC
nep16dove mov Egkivovv Ty N uetd v 1n Iavovapiov 2014)

Avt 1 Tpomonoinon oTig 0o1yieg epappoyng tov AAIL 32 mapéyet S1EVKPIVAGEL GYETIKA [LE KATOLEG OTALTIOELS Y10t
TOV GUUYNOIGUO YPNLOTOOIKOVOMK®V TEPIOVCIUKMY GTOYEIMV Kol VTOYPEDGEDY GTNV KATAGTACT] OUKOVOLUKNG
Béong.

Ouddo mwpotdhmwv oyetikd pe gvomoinon kot omd Kowov ocvueoviec (e@apudloviol oTic €TNOLES AOYIGTIKES
neptodove mov Egkvovv tnv N uetd v 1n Iavovopiov 2014)

To XZAAII dnpocicvce mévie véa TPOTLTOL GYETIKA LLE Evomoinon kot Tig amd Kooy cvppovies: AITXA 10, ATIXA
11, ATIXA 12, AAIT 27 (Tpomomoinom), AAIT 28 (Tpomomoinom). Avtd ta mpdTLma €Qaprdlovtal OTIG ETNOIES
AOY1OTIKEG TEPLOSOLS OV EgKvouv v 1 petd v In Tavovapiov 2014. Emrpéneton n mpdmpn €QApPUOYT TOVG
HOVO €0V TOVTOYPOVA EQUPHOGTOVY Kal To TEVTE avTd TpdTLTa. O Opidog Ppioketat ot d10d1KAGio EKTIUNONG TG
EMIOPOAONG TOV VEOV TPOTOTMV GTIG EVOTOUMUEVEG OIKOVOUIKEG TOV KATAGTAGELS. Ot KUPLOTEPOL OPOL TV TPOTHTMV
glvat ol e&ng:

AITXA 10 «Evortompéveg Owovopkés Kataotaoeig»

To AIIXA 10 avtikoBiotd 010 GUVOAO TOVG TIG OOMYiEG AVOQPOPIKA HE TOV EAEYXO KOL TNV EVOMOINCT, TOL
mapéyovtor oto AAIT 27 kot oto SIC 12. To véo mpdtumo 0AAGLEL TOV OPIoHO TOL EAEYYOV G KaBOPLOTIKOD
TOPAYOVTO TPOKEYEVOD VO OTOPACIOTEL €0V U0 OIKOVOIKY ovTotnTa Oa mpémel va evomotgitat. To mpodTLTO
TOPEYEL EKTETOUEVES OLEVKPIVIGELS TOV VTOYOPELOVLV TOVG OAPOPETIKOVS TPOTOLS KATO TOVG OMOIoVg io
OIKOVOUIKTY OVTOTNTA (EMEVOLTNG) Umopel va eAEyyel piar GAAN owovopkn ovtotnto (emévdvor). O avabempnuévog
OPLGHOG TOV EAEYYOL E0TIALEL GTNV OVAYKT VO VITAPYEL TOVTOYPOVE TO dtKoimpa (1 duvatdTnTa va Katevhvuvovot ot
dpaoTNPLOTTEG OV EMNPEALOVY GNUOVTIKE TIG am0dOGELS) Kot Ot UETAPANTEG amod6oels (OETIKES, apyNTIKES I KoL
70, dV0) TPOKEWEVOL va vITdpyel EAeyyoc. Ta véo mpdtumo mapéyel emiong SEVKPIVIGELS OVOPOPIKE LLE CUUUETOYIKA
SIKOLDUOTO KOl OKoldpate doknong Péto (protective rights), kKabdg emiong Kol ovaQOPKE HE GCYECELS
TPOKTOPEVCTG/TPUKTOPEVOUEVOD.

AIIXA 11 «An6 Kowvo0 Zopgovieg»

To AITXA 11 mopéyet pio TO PEAMOTIKY OVIYETAOTION TOV OO KOOV GUUPOVIAOV €6TIALOVTOG OTO SUKOLDLLOTOL
KOL TIG VOYPEMOELG, TOPE OTI VOUIKT TOLG pop@er]. Ot TOTOL T®V SVUPOVIAY Tteplopiloviatl o€ dVO: Amd KOVOL
eleyyoueveg dpaotnprotnteg kot kowvompaéieg. H pébodog tng avaroyikng evomoinong dev eivor TAEOV EMTPENTY.
Ot ovppetéyovteg og Kowvompatieg epapuodlovy vroypemTikd TV evomoinon pe 1 pébodo g kabapng 6éong. Ot
OIKOVOMIKEG OVTOTNTEG OV GULUUETEXOVY GE Oomd KOWOU €eAeyYOUEVES dpaoTNPLOTNTES EQUPUOLoVY TTaPOUOL0
AOYIOTIKO YEPIOUO PE aVTOV OV €QOPUOLOVY €Ml TOL TAPOVTOS Ol GUUUETEXOVIEC GE AmO KOWOV EAEYXOUEVO
TEPLOVOLOKE GTolXEio 1| o€ amd Kool eleyydueveg dpactnpomtes. To TPOTLTO TaPEYEL EMIoNG SlEVKPIVICELS
GYETIKA [LE TOVG GVUUETEXOVTEG GE OO KOOV CULPMOVIEG, XOPIS VO VITAPYEL AT KOWVOD EAEYYOG.

AITIXA 12 «'v®)6T07011n61] GOPPETOYNS 6E GALES OTKOVOUIKES OVTOTNTESH

To AITXA 12 ava@EpeTal OTIG OTATODUEVES YVOCTOTOMGELS LG OIKOVOLUKTG OVTOTNTAG, GUUTEPIAApPaVOUEVODY
ONUOVTIKOV KPIGE®V Kol VTOOEGEWDY, Ol OTOIEG EMTPEMOVY GTOVG AVOYVAOOTEG TMV OUKOVOUIKMDV KOTAGTAGE®DY VO
a&loloynoovy TN UGN, TOVG KIVOHVOULG KOl TIG OIKOVOUIKEG EMIMTOCELS OV OXETILOVTOL [LE TN GLUUETOYN TNG
OIKOVOUIKNG OVTOTNTOS GE Buyatpikéc, cuyyeveic, Omd KOWOD CUUQMVIEG KOl 1) EVOTOLOVUEVEG OLKOVOLUKES
ovtotnteg (structured entities). Mio otkovopkn ovtotnta £xel Tn dLVOTOTNTO VO TPOPEl 68 KAmMOolEg 1 OAEG amd TIG
TOPOTAVED YVOOGTOTOWOELS YOPIg Vo etvar vroypewpévn vo epapuocel 1o AITXA 12 610 oOvord tov, 1| o AITXA
10 1 11 1 ta tpomomompéva AAIT 27 7 28.
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AAII 27 (Tpomomoinon) «Atopkés Owovopkés Kataotaoeio»

To IIpoTumo avtd dnpocievdnke tavtdypova pe o0 AITXA 10 kot 6e GVVIVAGHO, TO dVO TPOTLTO AVTIKOOIGTOVY TO
AAII 27 «Evomompéves kot Atopukég Oucovopikég Kataotaoeig». To tpomomompévo AAIL 27 opilet 1o Aoyiotikd
XEWPWOUO KoL TG OMOPOITNTEG YVMOGTONOW|CELS OVOQOPIKA LE TIC CUUUETOYEG of Buyatpikéc, Kowompaies kot
ovyyevelc 6tav pio owovopky ovtotnto etodlel atopkég owovouikés kartaotdoets. [opdrlinia, to Zoppoviio
petépepe oto AAIL 27 6povg tov AAIT 28 «Emevdvoeig oe Zuyyevelg emyeipnoeic» kot tov AAITL 31 «Zvppetoyés
oe Kowonpa&ieg» mov apopolv Tig ATOUIKES OIKOVOUIKEG KOTUGTAGELG.

AAII 28 (Tpomomoinon) «Emevovesig og Tuyyeveic emyaipiiosis ko Kowonpalico»

To AAII 28 «Emevdvoelg og Xvyyeveig emyeipnioelg koaw Kowonpagieg» avtikadiord 1o AAIL 28 «Emevdvoelg oe
Yvyyeveig emyepnoeig». O oxondg awtod Tov [IpoTdmoL givol Vo 0piceEL TOV AOYIOTIKO YEPICUO AVOPOPIKA LE TIG
eNEVOVCELG GE GLYYEVEIG EMLYEPNOELG Kat Vo TapaBESEL TIG AMALTIGELS Y10 TV €QOPLOYT TNG HeBddoL TG Kobupng
0éonG KoTA TN AOYIOTIKY TV EMEVOVCEMY O GLYYEVEIG Kot KOwonpagieg, OT®E TPOKVTTEL aAd T dNUOGIELOT TOV
AITXA 11.

ATIXA 10, AITXA 11 ko ATIXA 12 (Tpomomoinon) «Evomomuévec 0lkovoukéc KOTOGTAGES, 0T0 KOOy
CUUQMVIEC KOl _YVOGTOTOINGT) GUUUETOYNG OE  GAMES owKOVOKEG ovrotntes: Odnyisg perafoonc>
(e@apudletan otic eTNoleg AMOYIGTIKES TEPLOd0VE TOL EEKvOUV TV N petd v 1N Iavovapiov 2014)

H tpomomoinon otig odnyieg petdfoong tov AIIXA 10, 11 wor 12 mopéyel Sevkpvicels oyetikd pe Tig 0dnyieg
petdfaong oto AIIXA 10 ko mepopilel TG OMAUTACE Yo TOPOYN] GLYKPITIKNG TANPOPOPNONG OTIG
yvootonomoelg Tov ATIXA 12 pévo yio v nepiodo mov Tponyeital GUESH TNG TPMTNG ETHOLUG TEPIOOOV KATH TNV
omoia epapudletar 1o AIIXA 12. Zuykpitikny TANPOPOPNGCT Y0, YVOGTOTOWGELS GYETIKO L€ CUUUETOYEG OE N
EVOTOLOVLEVEG OIKOVOLIKEG ovtoTNTES (structured entities) dev amotteital.

AIIXA 10, ATIIXA 12 xou AAII 27 (Tpomomoinon) «Etapsicg Emgvovocmv» (coopudletol oTIC E£TNCLEC
AOY16TIKEG TTEPLOOOVE TTOV EgKIvoVY TV 1 petd tnv 1n Iavovapiov 2014)

H tpomomoinomn tov AITXA 10 opilet pia eTorpeio emevdvcemy kol mapéyet pia e&aipeon amd v evomoinon. IToAld
EMEVOLTIKG KEQPAANLOL KOl TOPOLOIEG ETOIPEIEG TOV TANPOVV TOV OPIGUO TOV ETOLPELDY EXEVOVGEWV £EALPOVVTAL OO
TNV €VOTOINoN TV TEPIOCOTEP®V BUYUTPIKOV TOVG, Ol 0TOIEG AOYIGTIKOTOOUVTOL MG EMEVOVGELS o€ gVA0YT aia
HECM ATOTELECUATOV, TAPOLO TTOV aoKeitan EAeyyog. Ot tpomomomoaelg 6to AITXA 12 €164yovV TIG YVOGTOTOMGELS
OV YPELALETOL VO TOPEYEL LI ETOUPELDL ETEVOVCEMV.

AAII 36 (Tpomomoinon) «I'vootomomosels ovokTiouuns ofiog un  yYpNUOTOOIKOVOUIK®YV TEPLOVGLEK®OV
oTovYEiOV» (cQapuoletol 6T £TNGIEC AOYIGTIKEC TEPLOdOVE oL Egkivovy TV 1 uetd v 1n Iavovapiov 2014)

AVt 1 TpOoTOTOINGT| OTALTEL: @) TNV YVEOOTOTOINGT TNG AVOKTAGIUNG 05l0g VOGS TEPLOVOLAKOD GTOLYEIOL 1) LOVADOG
dnpovpyiog tapelokdv podv (MATP) otav éyel avayvopiotel 1 avactpoaesi pio {nud amopeioong kot B)
AETTOEPELG YVOGTOMOW|GELS OYETIKA He TNV emuétpnon g goAoyng afiog peiov €£0da mdANoNG OTOV EYEL
avayvoplotel | avaotpaget po nuid anopeioong. Eniong, agaipel v anaitnon va yvootonom0el n avakoun
atla otov pic MATP mepiéyet vmepaéio 1 GuAa meplovcslokd otowyeio pe anposdidopiotn weéhun {on Kot dev
VILAPYEL OTOUEIOT.

EAAIIXA 21 «Ew@opéc» (e@apudletor otic €TNoleg AOYIOTIKEC TEPLOO0VE Tov EEKIVOUV TNV 1 uetd tnv 1

Iavovapiov 2014)

Avti 1 depunveia opilel Tov Aoy1oTikd XEPIGUE LG VTOYPEDMONG TANPOUNG EIGPOPAS TOV £xEl EMPANOEl amd T
KuBépvnon kot dev givar eopog elcoduotoc. H diepunveio dievkpivilel Tog to deopevtiKd yeyovog Pdon tov
omoiov Oa émpene vo. oYNUOTIOTEL 1 VIOYPE®ON KATABOANG E16QPOPAS (Eva amd To KPITNPLOL Yo TNV OVayvOPLoT|
vroypémons cvpeova pe to AAIT 37) givar 1 evépyeto OTwG TEPLYPAPETOL GTN GYETIKN vopobeaio 1 omoio TpoKoAel
mv TANpeUn g swoeopds. H diepunveio pmopel vor €xel ®G OMOTEAECUO TNV AVOYVAPLON TNG LTOYPEWOTNS
apydtepo omd OTL oYOEL ONUEPA, EIOIKOTEPO, OE OYECT LE E€GQOPEG OL Omoies EMPAAAOVTOL MG OMOTELEGLA
oLUVONKOV OV oYOOVV GE Lo, GLYKEKPUEVT Mpepounvia. H depunveio dev €xet vioBetbel axoun omd tnv
Evpomnaikn ‘Evoon.
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AAII 39 (Tpomomoinon) «XpNUOTOOIKOVOUIKG REGO: Avayvapion Kol semustpnon» (£eapudletol oTic ETNOIES
AoY1oTIKEC TEPLOSOVE oV Eekivouv Tnv N uetd tnv 1n Iavovopiov 2014)

AV M TPOTOTOINGCT EMITPENEL TN CLVEYION TNG AOYIOTIKNG OVTIOTAOUIONG dTav éva mopdymyo, T0 Omoio &xEl
oplotel ¢ péso avtiotdduiong, avavemveral vopkd (novated) mpoxeévou va ekkabapiotel and Evav KeEVIPIKO
OVTIGUUPOAAOLEVO OC OTOTELEGLO VOL®V 1] KAVOVIGU®MV, EPOGOV TANPOVVTOL GUYKEKPIUEVES GLUVONKEG.

AAII 19 AvaOsopnuéivo (Tpomomoinon) «Ilapoyic oe Epyalonévove» (epapudletor otTic £TNoleC AOYIOTIKES
nep16dove wov Egkivovv v N petd v 1n Ioviiov 2014)

H mepopiopévov okomold tpomomoincn e@oppoletol o€ €10Qopé; TV epyalopévav 1 TPItOV HEPDOV OTA
TPOYPAUHOTO KADOPIGUEVOV TOPOYDV KL ATAOTOOUV THV AOYIGTIKOTOINGT] TV EIGPOPAOV OTAV £ivol ove&apTnTeg
TOV apOpoD TOV ETMV TOL TOPEXETAL 1] EPYACIA, YO TAPAOELYUa, EL0QOPEG epyalopnévmy Tov vroloyifovtatl Baon
&vog 6TabepoD 0606100 TOL HsBov. H tpomomoinom dev €xel vioBetnBel axoun amd v Evponaikn Evoon.

Etoieg Behtiwoeig oe AIIXA 2012 (spopudleton oTig £TNO1EC AOYIGTIKESG TEPLOS0VE OV EEKIVOVY TNV N UETA TNV

1n TovMov 2014)

Ol TOPOKAT® TPOTOTOCELS TEPLYPAPOVY TIG CNUOVTIKOTEPEG OALOYEG OV VTEWGEPYOVIOL o€ Tl AIIXA w¢
enakOA0V00 TV amoTEAEGUATOV ToL KOKAOVL 2010-12 tov €tioov mpoypaupatog Peitivcewy tov SAAIL Ot
TPOTOTOMGELG AVTEG OeV £xovv VIoBeTN e axoun omd v Evponaixi Evoon.

AIIXA 2 «Iapoyéc mov EopTt@vTor 0mé TNV 0io TOV LETOYDV»

H tpomomoinon dievkpwviletl Tov opiopd g ‘Tpoimodeong katoybpoong’ kot opilet dtakpitd Tov ‘6po amddoong’
Kot Tov ‘Opo vanpeciog’.

AIIXA 3 «<XUVEVAGELS EMYELPTCEOV»

H 1pomomnoinon dSievkpwvilel mog M vmoypémorn Yo evogyOUEvo Tiumuo To omoio mANPoi Tov opiopd Tov
APNHOTOOIKOVOLUIKOD GTOLXEIOV TAEIVOUEITOL MG XPTLOTOOIKOVOLIKT] VIOYPEMON 1 G oToygio TG Kabapng Béong
Baon tov opiopdv tov AAIT 32 «Xpnuoatoowkovopkd péca: IMapovoiaon». Emiong devkpwilel mog kdabe
EVOEYOLEVO TIUMUO, YPNUOTOOIKOVOMIKO KOl U1 YPNHOTOOTKOVOUIKO, oL dev givor ototyeio g xabopng Béong
empeTpdTon oV €0A0YN oo LECH TOV ATOTEAEGUATOV.

AIIXA 8 «<Agrtovpyikoi Tougic»

H tpomomoinon amoutel tn yvootomoinon tov eKTUNCE®V Tng dtoiknong 6cov agopd v cvvdbpoion Tov
AELTOVPYIKAOV TOUEWV.

AIIXA 13 «<Empétpnon evroyne aioc»

H tpomomoinon Sievkpwviler 6t 10 mPOTLTO dev OMOKAEIEL TN dLVOTOTNTO TNG EMUETPNONG Ppayvmpdbecpmov
ATOLTCEMV KOl VTOYPEDCEDMV GTA TOGH TOV TYLOAOYIOV G TEPMTAOCELS OOV 1| ENMIMTMOON TNG TPoeEOPANCNG Elvar
OOT|LLOVTT).

AAII 16 «<Evedpoto mdywo» kou AAIT 38 «Avlo TEPLOVGLOKE GTOVYEI0»

Kot ta 800 mpdTLTO TPOTOTOMONKAY TPOKEEVOD VO SIEVKPIVIOTEL O TPOTOG LLE TOV 0010 AVTIET®TILOVTOL 1) TPO
anocPécewv AoyoTikn a&lo Tov TEPLOVOIOKOD GTOLYEIOV KOl Ol GCLOGCM®PEVUEVEG ATOCPEGEIG OTOV LU0 OTKOVOUIKY
ovTOTNTO 0KOAOLOEL TN PHEBOSO TG AVATPOGOPLOYNG.

AAII 24 <'vOGTOTOUGEIS GUVOSOEUEVOV UEPDV>

To mpoéTLIO TpOTMOTOMONKE TPOKEWEVOD VO, CUUTEPIAAPEL OC cLVIEdEUEVO HEPOG pio eTaipeia TOL TOPEYEL
VANPEieg PACIKOD SOIKNTIKOD GTEAEYOLS GTNV OUKOVOLIKN OVIOTNTO 1 OTNV UNTPIKY ETOIPEIN TNG OWKOVOMIKNG
ovVIOTNTOG,
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Etnoieg BeAtibhoeig og AITXA 2013 (g@apudletor oTic £TNOLEC AOYIOTIKEC TEPIOOOVE TOV EEKIVOUV TNV N UETO TV

1n TovMov 2014)

Ol TOpOKAT® TPOTOTONGCELS TEPTYPAPOVV TIG CNUAVTIKOTEPES AALUYEG TOV VREIGEPYOVTAL 08 Téaaepa AITXA wg
eMakOAOV00 TV amoTEAEGUATOV Tov KUKAOL 2011-13 tov €toov mpoypaupatog Peitivocewny tov SAAIL Ot
TPOTOTOMGELG AVTES OeV £xovv vwoBeTNOel axoun omd v Evponaixi Evoon.

AIIXA 3 «X0veEVADGEIS EMYELPNGEDV»

H tpomomoinon odwevkpwiler mog 1o AIIXA 3 dev éxel €poployn OTNV AOYIGTIKOTOINGT, TOL GYNUATICLOV
0To10dNTOTE 0O KOowoL dpactnprotntag Paon tov AIIXA 11 oTig 0IKOVOUIKEG KOTOGTACES TG idtog g amd
KOOV dpacTnPLOTITAG.

AIIXA 13 «<Empérpnon edroyne aioc»
H tpononoinom dievkpwilel mog 1 e&aipeon mov mapéyel to AIIXA 13 yia éva YopTOPUAGKLO YPNILOTOOIKOVOUIK®DY
amoLTHCE®V Kol vIoypedoemV (‘portfolio exception’) &xel epappoyn o OAo o cupPorato (CUUTEPIAAUPBOVOIEVMY

TOV U1 XPNHUATOOIKOVOUIK®OV GUUPOACI®mV) EVTOC TOV Tediov epappoyng tov AATT 39/ATTXA 9.

AAII 40 <Enevoveelc 6€ aKivTo»

To mpoTLTO TpoTOTTOMONKE TPpOoKEWEVOL Vo devkpiviotel Twg To AAIT 40 kou to AITXA 3 dev givor apotfoing
OTOKAELOUEVAL.

AIIXA 1 «IIpaty c@opnoyn Tov AieOvav Ilpotinov Xpnuotoolkovoulking Aveeopac»

H tpomomoinon devkpvilel mog pio ovtdtnta mov viobetel yia tpmdtn eopd to. ATIXA dvvatat va akolovdnoet gite
TNV TPOYEVESTEPY £1TE TN VEN €KDOYN EVOG OVUBEDPNILEVOV TPOTHTTOV OTAV EMITPENETAL 1] TPOWPN LIOBETNON TOV.

2.3. Evomompéves 01kovopikés KATAGTAGELS
(a) Ovyarpikéc eTonpeieg

Buyatpikég eivar ot emyepnoels (copmephapPavoléveoy TOV ETLEPNCEDV EOIKOD GKOTOV) TAV®D OTIG OTOies
OOKEITAL OIKOVOLUKOG KOl AELTOVPYIKOG EAEYYOG OO TNV UNTPIKY EML TOV OIKOIOUATOV YHPOL TMV OTMOI®V 1
UNTPIKN KOTEYEL TOGOGTO peYolOTEPO TOL 5S0%. H dmapén kot enidpacn Tuydv SuVNTIK®OV SIKOIOUAT®OV YOO TO.
omoia, &xovv Bepeiidoel dikaiopo e£GoKNoNG KOTA TOV ¥pdvo GUVTAENG TOV OTKOVOUIK®OV KATAGTACEWDV 1 €ivol
HeTATPEYILN, AoUPaveTon VIOYN TPOKEWEVOL va atotyelofetnOel edv n unTpiKn ookel Tov EAeyyo emi piog GAANG
emyeipnong. Ot Buyatpikég €vomolovvToL e OAIKT EVOTOINGT amd TNV MUEPOUNVIO TOV OTOKTATOL O EAEYYXOG €T
QUTAOV KOl TADOLY VO EVOTOIOUVTOL OO TNV MUEPOUNVioL Tov TéTowog Eheyyog Oev veictatat. To chvoro TV
GUVOAIK®V €660mV Aoyiletar Kotd avaAoyio 6TOVG I010KTNTEG TG UNTPIKNG KO GTO SIKOIMUOTO TPIT®V, aKOUN Kot
AV TO VTOAOUTO OV OVOAOYEL 0T SIKOUMDUOTO TPITOV gival YPEDCTIKO.

H amorxtmon Buyoatpikdv etoipeidv Aoyiotikonoteitol pe tn pébodo g e&ayopds. To petafifacOév oviddioypo
g andKTnong eréyyov vroloyiletar Pacel tng evAoyng a&iog TOV GTOYEIMV TOV EVEPYNTIKOD TOV LETAPEPOVTAL,
TOVG GUUHETOYIKOVG TITAOVG TOV €kSidOVTOL 1] OVTIOALAGCOVTOL 1] TOV VIOYPEDCEDY TOV AVOAAUPAVOVTOL KATH TNV
nuepopunvia e&ayopds, cvpmeprapfivovioag v evroyn aéio TV oToyEiY EVEPYNTIKOD KOl TGV VTOYPEDCEDY TOV
aroppéovy amd pio pvBuon evdeyouevov ovtoAldypatos. Ot damdveg mov oyetilovrar pe v eayopd
g€odomotovvrtal. Ta avayvopicipo oTotyeion EVEPYNTIKOD Kol VITOYPEDCEDYV KOl Ol EVOEXOUEVES VTOYPEDGEIS TOV
OTOKTMVTOL GE 10 ETLYEPTLATIKY] CUVEVOOT, ETUETPMVTOL OPYIKA KOTA TNV NUEPOUNVIL OTOKTNONG GTNV EVA0YN
a&la Tovg, ave&apTNT®MG TOL TOGOGTOV GUUUETOYXNG TOV JIKOIOUATOV TPITOV.

Edv vmipyov 11 CUUUETOYIKA STKOIDUATO GTOV OTOKTMUEVO, OVTE EMUETPMOVTAL K VEOL GTNV g0AoyN a&ia Katd
™mv nuepounvia andkong kKot evdeydpuevo k€pdoc 1 nuid avayvopiletol 6Ty KOTAoTOoN ATOTEAECUAT®V. AVA
nepintoon eEayopds, o Opthog avayvaopilel Toyov pn eAéyyovca cupetoyn TG Buyatpikng gite oty gvioyn aéia,
gite otV aio Tov pepdiov g pn eEAEyyovoag SVUUETOYNG otV Kobopn BEon g BuyaTpikng.

To vrepPaiiov TOL GUVOAOL TOV UETAPEPHEVTOC AVTAALAYLATOC, TOV SIKOUOUATOV TPIT®V Kot TG e0Aoyng a&iog
TPOTYOOUEV®OV GUUUETOYIKOV SIKOIOUATOV GTOV ATOKTMUEVO KOATA TNV TULEPOUNVING ATOKTNONG, XL TNG ELAOYTG
a&iog Tov KafapdV avayvVOPICIOV TEPLOVCIUKAY OTOLYEIOV TNG BUYUTPIKNG TOL OTOKTHONKE, AOYIGTIKOTOLEITOL (G
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vrepacio. Av 1o ochvorlo TV Topamdve eivor pikpdtepo omd v edloyn afia Tov kaboupdv ovoyvopicluov
MEPLOVCLOKAOY oTowyeiov e Buyatpkng, 1 dapopd avayvopiletor Gueca oTnY KOTACTOOT OTOTEAECUATOV.
XPNULOTOOIKOVOULKA OTOLElDL EVEPYNTIKOD 1] YPNULOTOOIKOVOUIKES VIOYPEMCEL TOV AmoppEovy and pvouicels
EVOEYOUEVOD OVTOAAAYLOTOC EMUETPOVIOL OTNV €0Aoyn o&le Tovg pe TG petaforés oty afio avty va
avayvopilovtor otnv Kotdotaon anoteheopdtov. Evdeyduevo avtdiiaypa mov €xet ta&voundel g ototyeio g
KkaBapnc 0Eong dev emovOUETPATAL KOL 1] LETOYEVEGTEPT] TOKTOTOINGN TOV ovoyvwpileton oty kabapn B€on.

H enintowon ota anoteléopoto €1G VEOV Kol OIKOIMUOTO HEOYNPiog A0Y® OAAAYHG TOCOGTOL GE GUUUETOYES,
Bewpodvior g cvvaAlayéc peto&d petdymv tov Opidov kot cvvendg avoyvopilovior katevbeiov oto 1o
Kepdhora.

YvvaAlayéc, VTOAOITO KOL U1 TPAYHOTOTOMUEV KEPON TOL TPOKVTTOLV WETOEL TMOV €TUPEIOV Tov Opilov
amoleipovtatl Kotd TV gvomoinot. Ot AoyIoTIKEG apyég TV BUYaTPIK@V ETALPELDV £X0VV OvaTPOGaprochel dote
va givol opotdpopees e ovTtég Tov €xouvv vobetBel and tov Optko. Ot pun mpoypatomompéveg (nuég emiong
amaieipovtot eKTOG GV 1 cuvoAayn Tapéxet evdeitelc amopeimong Tov petaPifacHévioc meplovsiokod ororygiov.

H gtoupeio kataympel tig enevdioelg oe BuyaTpikés, OTIS ATOUIKEG OIKOVOUIKES KATAGTAGELS TG, 6€ KOGTOG petov
amopeioon.

(B) Xvuyyeveig emyepfosig

Ot ovyyeveig enyyepnoetlg eivar etaipeieg otig onoleg o Opthog e&aokel onpoviiky enppon CAAL OxL EAEYYXO TTOL
ovvodevetal cuvnBmg amd peToykd dwoidpota petd yNeov omd 20% - 50%. To kdoTog TG EMEVOLONG OTIG
ovyyeveic emyelpnoelg vroroyiletar pe ™ péBodo g kabapng BEong kot apykd avayvopifovtal oto kd6ctoG. To
KOGTOG €MEVOLONG TOV OMIAOL OE GLYYevelg emyelpnoelg meptlapPaver kol v vrepatio (Letd TV oaeoaipeon
GLGGMPEVIEVNG OmOEIONG) TTOL VOAOYIlETON KATA TNV E0ryopdL.

To pepidio tov Opikov ota kEPAN N (Npieg PeTd ™V amOKTNOT KATOUY®POVVTOL OTO ATOTEAEGLOTO KOl TO HEPIBLO
mg petafoing oto amobepotikd avoayvopiletor ota amobepotikd. Ot cuvolikég petoforég petd v eEayopd
emnpedlovv  Aoylotik) afia tov emevdioemv oe ouyyeveic. Otav 10 pepidio tov Opikov otig Inuieg petd v
eEayopd vrepPel N yivel {60 pe 10 KOGTOG AMOKTNONG TEPIAAUPAVOUEVOV TUXOV amaTHoE®V YOPig eEacPdAion o
Ouhog dev avaypdeet mepottépm {nuieg extdc av éyel avolafel vmoypedoelg 1 €xel mpoPel oe TAnpoUéS Yo
AOYOPLOGLO TNG GLYYEVOVLS EMLYEIPNONG.

Mn mpaypotomombévia képdN oyxetiloueva e cvvarlayés petald Tov OpiAov Kol TOV CLYYEVOV EMXEPNOEMV
amaieipoviar 610 TOGO0TO GuppETOYNS Tov Opihov otnv cvyyevn emyeipnon. Mn mpaypatomomBeices {npuieg
eniong oamoleipovtar €kTtOC av 1 cuVOAANYT amoteAel €vOelgn AMOUEI®ONG TOL TEPLOVGLOKOD OTOLXEIOL 7OV
petafifaletat. Ot AoYIOTIKES OPYES TOV CUYYEVDV EMYEPNCE®V £X0VV Tpomomonbel dmov ftav avaykaio Yo va
eEao@alotel cuvagelo e TIC AoYIoTIKEG apyES Tov Opilov.

H etoipeio kataympel Tig ENEVOVCELG O GVYYEVEIS, OTIG ATOMKES OIKOVOUIKES TG KOTOOTACELS, G€ KOGTOG Ieiov
amopeimon.

Ye TEPMTMOCELS OTOV TO TOGOGTO GULULETOYNG OE GLYYEVELS eTOpEleg LELDVETAL AOY® 1) GUUUETOXNG GE OVENCELS
petoykod keporaiov, kEpdN N {nuieg mov TpokvmTovy avayvopiloviol ota omoTeAEGHATA.

24. Minpo@opnon katd Topsic

Ot Aettovpyikol Topeic mapovoldloviot pe TpOTo MOV GLVADEL LE TIG ECMTEPIKEG OUKOVOULKES OVOPOPEG TPOG TOV
EMKEPUAN ANYNG eMyEPNUATIK®OV omodcemv (I'evikdg AtevBuving) o omoiog etvar vevBuvog yio TNV HETPnon TG
AmOO00NG TOV AELTOVPYIKMV TOLEMVY KoL TNV KOTOVOT TOP®V LETAED QLTMV.

2.5. YUVOALOYPOTIKES HETATPOTTES

(a) AgrTtovpytko VOGO OTOTINN GG KU1 VOUIGHO TAPOVGIUGTC.

Ta otorKEin TOV OIKOVOUIKOV KOTAGTACE®Y TOV ETAPEL®V TOVv Opilov vroloyilovtal ¥pNCILOTOIDVTIS TO VOGO
TOV TPOTEVOVTOG OIKOVOLKOD TEPIPAAAOVTOG, 6TO 0moio KGO etatpeio Aettovpyel («AEITOVPYIKO VOUITHLO»).
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Ot gvomompéves oKOVOUIKEG KaTaoTdoelg mapovotdloviar oe Evpd, mov givor to Agttovpykd vOpGHo Kol To
vopopa Tapovsioons g pnTpkng Etapeioc.

(B) Zvvoirayég Kot vTOLOLTO

Ot cuvorhayég oe Eéva vopioUATH PLETATPETOVTAL GTO VOUIGUO OTTOTIUNONG BACEL TOV IGOTLAOVY TOV IGYVOLV KATA
v nuepopnvia g kébe cuvariayng. Képon kot {npég amd cuvailaypotikés S10popis ol 0moieg TPOKHTTOLY Ord
mv e£0PANcN TETOW®V GULVOAANY®OV KOl OO TN HETOTPOTN TOV YPNUOTIKGOV OTOLEIMV EVEPYNTIKOD KO
VIOYPEDCEMV TOL €ival 6e EEVO VOUIGHO e TIC CUVOALOYUOTIKEG IGOTYLEG TOV 1GYVOVY KATE TNV Muepounvia
1ooA0YIoHoL, avayvopifovtar oty Katdotaon Amoteleopdtov, ektdg avtdv mov avayvopilovtol otnv Kabopn
®¢on Kot apopodv KEPON Kot {Npieg omd avIoTaOUoT) TUUOK®DY POdV.

Képdn ko {npieg and cuvollaypaTikés Sopopég TOL aPopolV dAveld Kol TOpEKd dafécia Kol 1603OVOLLL
mapovcldlovial g xpnupatoolkovopikd €codo 1N €600 omv  katdotaon amoteAecpdtov. Ot vroloumeg
GUVOALOYLATIKEG SLUPOPES TALPOVGLALOVTOL GTNV KATAGTAON AmoTeEAESUATOV OTmg otV onpeimon 30.

(y) Etaupeieg Tov Opilov

H petotpomn Tov 0IKOVOUUK®V KATUCTACEDV TOV €TUPEI®V Tov Opilov (Kopio ek TV omoimv dev £xel VOGO
VIEPTANOWOPLOTIKNG OIKOVOUING), Ol 0Toleg £Y0VV SLUPOPETIKO AELTOVPYIKO VOUIGHO amd TO VOGO TOPOLGIOoTS
Tov Opilov yiveton og e&ng:

i Ta meplovclokd oTolyeio. KOl VIOYPEMCES HETATPEMOVIOL WE TIS LGOTIUIEG OV 1oYVOLV KOTA TNV
NUEPOUN VI TOV 1IGOAOYIGHOD,

ii. Ta é00d0 kot ta £E0da peToTpémovton pe T péoT wotiio g xprong (ektdg €av M péon tootipio dev givar
AOYIK TPOGEYYION TNG CLCCWOPELUEVIG EMBPUCTG TOV ICOTYUDV 7OV oYLV KOTG TIG MUEPOUNVIEG T®V
GUVOALOYDV, GTNV 0T010 TEPITTMOON TO £5000 Kot ££000. LETATPETOVTOL LLE TIC ICOTLUES TOV IGYLOV TIC UEPOUNVIES
TOV GUVAALAYDV),

iii. Ot TPOKVLATOVGEG GUVOAANYUATIKEG OLOPOPES KOTOXWOPOOVTUL GE OmoBeNTIKO TOV WBimV KeQoAainv Kot
UETAPEPOVTOL GTOL OTOTEAEGLOTOL LLE TV TTOATNOT] TOV EMYEIPNCEDY AVTAOV.

Ot GUVOAAOYLOTIKES SLPOPES TTOV TPOKVTTOVV amd TNV HETATPOTN TNg kabapng emévdvong oe emyeipnon
eEMTEPIKOV, KOOMG KOl TV OOVEWNKOV Kol GAA®V vopouatik®v epyoleiov mov €xovv yapaxtmpiobel g
avtiotdduion tng emévovong autrg, avayvopiloviat ota id1a kepdiata. Katd t ndinon etapeiog eEmtepucov, ot
GUGGMPEVUEVEG CUVOAAAYLOTIKES OLOPOPES UETAPEPOVTOL OTO OMOTEAEGLLATO YPNOEDS MG HEPOS TOL KEPSOVG M|
Onpiog amd ™ TdOANON.

H vrepa&io kot o1 avampocaproyég tov DAYV a&IdV oL TPOKVTTOLY amd eEayopd BLYATPIKOV ETAPEIDV GTO
eEmTepKO, avayvopiloviol ®g oTotyeio EVEPYNTIKOD KoL TOONTIKOV TG eTaLpeiog EEMTEPIKOV KL LETOTPEMOVTOL LLE
Baon v Ty GVVEALGYLOTOG TTOV IGYVEL TNV TUEPOUNVIL TOV IGOAOYICLOV.

2.6. Evoopates axivntomomoelg

Ol eVODONOTEG OKIVITOTOWOELS TALPOVSLALOVTOL 0TO KOGTOG KTHONG TOVG LEIOV GLOCMPEVUEVEG AMOCPECELS Kol
Tux6V amopeldoels. To k661G KTHoNG TeptAapPdvetl Kot TiC damdves Tov oyetilovTol Gpesa [LE TNV OTOKTNON TOV
oTOLKEIDV.

Mertayevéotepeg damdveg eite mepthapfdvovtar ot Aoyotiky] a&ic T@v gvoopatov moyliov 1 o0tav kpdel mo
KatdAAnio ovayvopilovtar og Eexmpiotd mhyro, povo otav Bswpeitonr mbavov mwg Ba mpokvLyoLy HEAAOVTIKA
OKOVOIKA 0QEAT oTov Opido peyoddtepa omd oUTE TOV aPYIKE OVOUEVOVTOY GOUQ®VO LE TNV OPYIKN 0mTddoon
oV oTotKEloL EVEPYNTIKOV Kot vid TNV TpodmdOecn 4Tt 10 KOGTOG Tovg propel va empetpnBel a&dmota. To KdoTOg
EMOKELMV Kol CLVTNPNHCEDY Kataywpeital oty Katdotaon AmoteAespdtov 6Tav TpayLoToTolEiToL.

Ta owodneda dev amocPévovtat. Ot amooPEcels TV GALDV GTOLEI®Y TOV EVODMUATOV Tayimv vToloyilovtal e
otobepn PEBOSO e 160T0oES ETHO1EG EMPAPVVOELS GTO SIAGTNLLO TG AVAULEVOLEVIG OPEALUNG (®NG TOV oToygiov,
€101 OOTE vaL d10ypOaPEl TO KOGTOG 0TV LIOAEWpOTIKY Tov a&io. H avapevopevn oeéhun (o Tov ototyeiov gival
og e8Ng:
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- Kripuo 20-33 'Em

- Mnyovirota - TeYVIKEG EYKATACTAGEL KOt AOwdc unyavoroykos eonopog  8-20 'En
- Metagopikd péco 7-10 'Em

- ‘Emutha kot Aowmdg eEomMaog 4-5 'Em

Ot vroretppoticég a&ieg kot ot weédpeg (wég TV evemdpotmv tayiov avabempovvtal Kot Tposappofovrar oe kébe
NUEPOUN VI 1IGOAOYIGHOV oV 0vTO BempnOel avaykaio.

Ortav ot Aoywotikég aéieg Tov evodpatov mayiov vrepfaivouv v avaktiolun oic tovg, 1 dapopd ({nuud
amopeiong) Kataympeitat dpeco og 5000 oty Katdotaon AToTeAeGHATOV.

Katd mv ndinon evedpotov moyiov, ot Stoupopég HeTaéD TOL TIUAIOTOG TOV AOUPAVETAL KOl TNG AOYIGTIKNG TOVG
a&log Kataympovvtal o kEpdN N Inpieg otv Katdotaon Amoteheopdtov - Aowmd képdn/({nuieg) kabapd.

2.7. AGOUATES UKIVI|TOTOU|GELS

To kdécT0G épevvag Aoyiletar g €€odo katd v mpaypatomoinon tov. To k66T0G TV Epymdv aviamtuéng (mov
aopovV Kuplog oyedlacpd Kol dok VEov 1N PeATiopévov mpoidvimv), avayvopiletar og¢ kotnyopic T@v
ACOUUTOV Tayimv oTotyeimv povo Otav vmhpyel TOAVOTNTO EMTVYIOS TOV EPY®V OVTAOV, AapPdvovtag vToymn To
Babpod epmopikng kat texvoroyikng Prooidmmrag Toug Kot btd TV TpodmdOeomn 6Tt 10 KOGTOC pmopel va petpndet
aflomota. Aowmég Sumaveg avATTLENG, TOL OV IKAVOTOOVV TO MOPATAVE KPLTHPLOL KOTUXOPOUVTOL OG SumTAveS
KaTé TNV Tpoypatonoinoen tovg. Aamdveg avantoéng mov €xovv 16N avayvopilotel og €£0d0 dev avayvopilovol og
MEPLOVGLOKO OTOLYElD ©€ peTayevéoTtepn TEPI0d0. Aomdveg avamtuéng ot omoieg &yovv  ke@aAatomomOel
KOTOY®POVVTOL GTIG OCMHIOTEG OKIVITOTOCELG Kol amocBEvovTol Petd TNV Evapén g Tapaymyng TV Tpoidvimy
OV ovaPEpovTal, He T otabepn péBodo amodcPeong, KaTd TO SIUCTNHO TNG AVOUEVOUEVNG @eéung (ong Tov
ototyeiov 1 omoio og KGBe mepintwon dev vepPaivel Ta méve £Tn).

2.8. Amopgioon afiog pn YpNUATOOTKOVOUIKAV TEPLOVGLOKMV GTOLYEIOV

Ta meprovclokd ototyeio Tov £xoVv anpocdoplotn G@EEAMUN o1 (Ty vrepatin) dev anocPévovtatl OAAG VITOKEVTOL
og éheyyo amopeimong emoine. Ta meplovoiakd otoryein Tov omocPEvovTal VITOKEWVTAL GE EAEYYO AMOUEIMONG TNG
a&ilog Tovg dtav vapyovy evdeifelg 6Tt N Aoyotikn a&ia Tovg de Ba avaxtnBel. H amopeiwon avayvopiletal Kotd
70 TO0GH OV M AOYIOTIKT a&io TOL TEPLOVOLAKOD GTOLKEIOV VITEPPaivel TNV avaktioun a&io tov. H avaktiown a&io
glvon  peyaAddtepn peta&d tng edroyng afiog, Lelopévng Katd 1o amottodevo KOGTOG TOANONG, Kot TG a&iog
MOy ypnons. T v extipnon tov {nuuedv anopeimong, ta meptovolokd ctoyelo eviAooovtol oTlg HIKPOTEPES
duvatéc povadeg dmuovpyiag TOUEWKOV podV. Mn YPMUOTOOIKOVOMKE OTOEl EVEPYNTIKOV, €KTOG Omd TV
vrepo&ia, To omoia givar amopeiwpéva emaveEeTalovTol Yo TVXOV AVIIGTPOPT NG Omopei®ong oto TEAog Kibe

xpnone.
2.9. XPNUOTOOIKOVOIIKG GTOLYELN EVEPYNTIKOV
29.1. Ta&wéunon

Ot enevdvcelg Tov Opilov Ta&vopovvTal 6TIG TAPUKAT® KATYOpieg LLe BACT) TO GKOTO Y10, TOV 0010 amoKTHONKOY.
H Awiknon amo@acilel v katdAAnin tagwvounon g emévivong katd 1o ypdvo amdKTnong Tng enévovons Kot
enoveletalel v ta&vounon oe kébe nuepounvia Topovsiconc.

(o) XpN1oTooKovoOUIKE TEPLOVGLOKA 6ToLyElo 68 €0hoYN aéio péom s Katdotaons AToTeELECRATOV

H xotyopio avt meptAapufaverl: yp1LOTOOTKOVOUIKA TEPLOVGLOKE oTOolyElo TOL Katéyovtor yio epmopio. Eva
TEPLOVGLOKO GTOYEID KOTATAGOETAL GTNV KATIYOPio 0LTH €0V OMOKTNONKE LE OKOTO TNV TAOANGN TOL GE GUVTOUO
xpoviko drdotnua N €xel ta&voundel oe avt v Kotnyopio omd v doiknomn. Ta mapdywyo ta&vopodvior mg
KateyOUEVA Yo epmopia eKTOC edv mpoodiopilovtatl og avtioTafpicels. Xtoryeia vepynTkoD aVTNG TNG KOTNYOPLoG
Ta&IVOIOVVTOL GTO KUKAOPOPOUV EVEPYNTIKO.

(B) Advero kor amorTi|GElg
Iepthopfaver un mopdyyo ypMLLOTOOKOVOLKE TEPLOVCINKH GTOLXEIN LE TAYIES ) TPOCOIOPICUEVEG TANPOUES, T

omoio 0g JUMPUYLATEDOVTOL GE EVEPYELS OYOPES. ZUUTEPIAAUPAVOVTOL GTO KUKAOQOPOVV EVEPYNTIKO, EKTOC OO
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exetvo pe MéEn peyaAdtepn tov 12 unvav omd v nuepounvia 160A0yIopHod o 0moio cupmeplappdvovtol 6To un
KuKAOQopoOv gvepyntikd. Ta ddvewa kot ot amoutioetg g Etaipeiog kot Ttov Opilov mepropfdavovy Ierdteg kot
Aowtég anoutioetg (onpeioon 2.12) kabog kot taptakd dtabéoia kot isodvvapa (onpeioon 2.13).

(Y) AwwOéopa Tpog TAOAN OGN YPNNETOOIKOVOUIKA TEPLOVGLUKA GTOLYELO.

[Teprapfavel un Topdymyo xpMUOTOOIKOVOUIKE TEPLOVGLOKE GTOtXElN TaL OTToln €ite TPOGdopilovTal o€ ALTHV TV
Katnyopia, gite dev TaEvoLOVVTOL O8 KATOWN 0O TIS aveTépm Katnyopies. Ileptlapupdvoviarl 6to pun kuklo@opovv
gvepyNTikd €pdoov 1 Atoiknon dev £yl TNV Tpodbeon va Ta peuOTONTOMGEL pHéca o€ 12 pnveg amd v nuepounvio
Ioohoyiopod. Katd v nuepounvia tov Icoroyiopod o Opidog dev giye enevddoelg avTng TG KOTNYopiag.

2.9.2. Avoyvopion Ko EmpETpnon

Ayopég Kol TOAGES YPNHATOOIKOVOUIK®Y OTOYEIOV gvepyntikol avayvopiloviol katd v muepopnvie wov
de€ayetal n cuvodhoyn mov givar n nuepounvio KoTd v onoio 0 OpAog deopevetol va ayopdcet 1 vo TOANGEL TO
TEPLOVGLOKO oToLEln. Ot €MEVOVOEIG OYETIKG LE YXPMLOTOOIKOVOIKG ototyeion Oyt o €OAoyn a&ia péom g
KOTAGTOONG OMOTEAEGUATOV apykd avayvopiloviar otnv gdroyn o&la cvpmepropfovopévov toxdv e£6dmv
OYETIKOV HE TN OoLVOAAaYT. To YPNUATOOIKOVOUIKE TEPIOLOIOKA oTolyeic oe gOAoyn aflo péow TOV
AMOTEAEGULATOV XPNONG apyKad avayvopilovtor otnv gdhoyn agia kot Toyov €Eoda oV aPopovV 6TV CLVAALOYY|
KATOY®POVVTIOL TNV KOTAGTOGOT OTOTEAECUATOV.

To ypnuatootkovouikd otoryeion Evepynticod amoavayvmpilovtal 6Tov To SIKOIDOUOTO EIGTPOENS TAUENKDY pOmV
amod Tig emevdvoelg Afyovv 1 petafiPalovrar kot o Ophog €xet petafifdoet ovoimddg 6AO0VG TOVG KIvODVOUG Kot
AVTALOPEG TOV CUVETAYETOL 1) WOLOKTNGIL.

Ta davela kot amarthoelg eppavifovial oto avandsPecsto k6GTog Pdoet g Hedoddov TOV TPAYLATIKOD EMTOKIOV.

Ta dbéoipa Tpog TAOANGCT YPTLOTOOIKOVOLIKE TEPIOVGLOKAE GTOLYEID KOL TO YPTLOTOOIKOVOLUKE TEPIOVGLOKE
ooty eio og 0oy a&io LECH TNG KATAGTAONG OMOTEAECUATOV XPHONG, ETYETPOVVTOL LETAYEVESTEPA GTNV EDAOYT
a&io Tovg.

Ta képdn 1 Inpieg mov TpokHITOLY Ao TG LETAPOAES TNG EVAOYNG A&l TV XPTLOTOOIKOVOUKAV TEPLOVGLOKMDY
otoyelwv oe gdloyn a&ia péom g Kartdotaong Amotelecupdrov, xotoyopodvior ota Aowmd képdn/(Inuieg)
kaBapd v mepiodo mov mpaypoTomoovvtal. To oxetikd £c0da pepiopdtav avoayvapifovior oty Katdotoon
Amotelecpdtov 6tav Oepedvetan to dikaiopa g elompadng Tovg Kot epeaviloviol ota Aol £6000.

Ot enevdVGELG GE GUUUETOYKOVG TITAOVG TTOV OEV EYOLV YPNLLOTICTNPLOKN TN GE EVEPYO AyOPd KL TV OMOI®V 1|
gbhoyn a&ia dev pmopei va empetpnel a&10MOTO EMPUETPDOVTOL GTO KOGTOC.

2.9.3. Amopcimon YPNUOTOOIKOVOUIKAOV TEPLOVCLEKAOV CTOLYEI®V

O Outhoc o&oroyel oe kGOe muepounvic 1GOAOYICUOD KOTE OGO VTAPYEL OVTIKEWEVIKY £voeltn 0Tl €val
APNHOTOOIKOVOLKO TEPIOVGLOKO GTOLYELD 1) OULASA YPTLOTOOIKOVOLUK®OV TEPLOVGLUKMY GTOEIDV £X0VV VTOGTEL
amopeioon oy afia. o petoyéc etapeidv mov €yovv tagivoundei mg ¥pNULATOOIKOVOUIKA oTotyeio dabéotipa
TPOG TOANGY, ONUOVTIKT N Topatetapévn peioon g gvioyng a&lag tng Hetoxng Xoapniotepa and 1o KOoTOG
KTHOoNG oLvioTd €vdelln anopeinong g agiog. Av otoyeglobeteitol amopcioon g a&iag, 1 cvoc®pevpuévn {nuid
oV VOAOYIleTOL oAV 1) dlaPopd PeTaED TOV KOGTOVG KTHONG KAl TNG TPEXOVGAS 0 A0yNG a&iag Helov omoladnToTe
Onué amopeimong M omoia elxe avayvopiobei mponyovpévag otnv Katdotaon ATOTELEGUAT®V, LETAPEPETAL OO
10 omofepotikd emavektipunong emnevdvcewv oty Katdotaon Amoterespdtov. Ot {nuéc omopeimons tov
GUUUETOYIKOV TITAOV 7OV Kataywpovvtol oty Koatdotoon ATOTEASGUATOV OgV OvVOOTPEPOVTOL UECHD NG
Kotdotaong Amotelecpudtmy.

O éLeyy0g OMOUEIMONG TOV EUTOPIKAOV ATOITNCEWV TEPTYPAPETAL GTNV onpeioon 2.12.
2.10. Mopayoyo Xpnpatoolkovopikd Xtovysio

O Ophog ypnowomotel mapdymyo YPNUATOOUKOVOULKE €PYOAEi yloo Vo OvTIOTOONIcEL TOVG KvOHVOLG TOL
GLVOLOVTAL [LE TN HEAAOVTIKY SIUKVLOVOT] TILOV. AVTA TO TAPAY®YO YPMHATOOKOVOULKE epyaAeio avayvapilovtal
apyKd oty gvAoyn toug afio otV nuepounvio. GLUPACE®MG Kol LETAYEVESTEPQ EMYUETPOVVTOL OTNV EVAOYT TOVG
a&io. H pébodog avayvdpiong tov kEpOovg 1 {Ndg mov anoppéet amd TV TOPUTAve omotiunon egoptdtal 6To
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Katd OGOV auTd T TaPAymYo YPNUATOOIKOVOUIKA epyareio &xovv mpoodiopiotel m¢g epyoieio avtiotdduiong
KIvdUVOL KoL T QUGT] TOV OVTIKELEVOD OVTIOTAOONG.

O Opthog ypnowomotel mopdywyo 7y ovtiotdOpion evog GuYKeKPUEVOL KvOOVOL ToL oLVOEETOL HE £va
AVAYVOPIGUEVO TEPIOVOIOKO OTOXEl0 1 vmoyxpéwon N He Hiol HEAAOVTIKY] CUVOAAOYN M omoio €xel HEYOAn
mOavOTNTA VO TpayroTomoin0el (AvTIoTAOOT TAUELOKOY PODV).

O Opthog xoTaypagetl KaTd TNV nuepopnvic GuVIALOYNS TN oXECT LETAED TOV aVTIGTAOUIGTIKOD EpYaAiEion Kot TOV
AVTIKEWLEVOD OVTIOTAOUIONG KAO®DG Kol TOL GKOTOV aVTICTAOUIONG KIvdUVOL KOl TNG OTPATNYIKNG LAOTOINoNG
GLUVOALOY®V avTioTdOpuong Kivdovov. O ‘OMAog KataypaQel EXioNG TNV OpYIKN EKTIUNON avTIoTAOoNG Kvduvou
KoO®dG Kot Katd TN SlpKEW TOV GUVOALAYDV TO KOTA TOGO TO. €PYAAED TOL YPNOLULOTOLOVVINL GE OVTEG TIG
GLVOALYEG €ival amOTELESUOTIKG 6TO VO, avTioTadpilovy Slokvpdveelg otig ebAoyes a&ieg 1 OTIC TANELOKEG POEG
TOV OVTIKEWHEVOV OVTIOTAOIONG.

H eddoyn aélo tov S1000p®V YPNLOTOOIKOVOUIKAV TOPAYDY®Y TO OTOiol YPTOUYLOTOOUVTOL G EPYOAEiR
avtiotddpiong kwvdvvov gpeavitovtal oty onueioon 13. Ot kvioelg oto anobepatikd avtiotdduiong ota Tow
Kepahowo gpoavifovtor oty onueimon 17. H gddoyn a&ia evdg ypnHOTOOIKOVOLIKOD TOPOYDYOL KOTATACCETOL
670 [N KukAo@opovv Evepyntikd 1 otig pokponpdesiieg vroxpedaoslg 0tav 1 ddpketa avtod vrepPaivet toug 12
UVES Kot 6To KukAogopovv Evepyntiko 1 otig Bpayvnpdfeciieg vmoypemaoelg 6tav 1 d1dpkeld tov etvar pikpdtepn
tov 12 unvov. Tlapdyoyo kateydpevo Yoo EUTOPIO KATAY®POLVTOL GTO KUKAOPOPOUV EVEPYNTIKO 1 OTIG
Bpayvmpdbeopes voxpE®OELS.

Avtiotdbuion Tausiokdv Podv

To amoterecpatikd PHEPOG TV OAAAYDV otV €0A0YT a&io TOV YPNUATOOIKOVOUIK®Y TOPOYDY®V, T0, OToia £XOVV
XOPOKTNPIoEl Kot KoTnyoplomom el @¢ «avTioTaOon TapelK®Y podvy, Katayowpodviol otnyv kabapn 0éon. To
KEPOOC/Cnpia TOV U OTOTEAECULATIKOD LEPOVG BLTAOV, OVOYVOPIETOL AUECMG GTO UTOTEAEGLOTO TG XPTOEDS, GTA
Ao k€pdn/(Cnuég) kabapd.

To Tosd oV £x0VV GVooWPELTEL GTNV Kabapn BE0M AVaKVKADVOVTOL LEGM TOL AOYOPLUGLOD OTOTEAEGUATOV KATA
TN GTIYUR oL 1 eLOIKY Kivnon mpaypotonoteitat. To képdog/(Enuian) oxeTilOUEVO IE TO AMOTELECUATIKO LEPOG TOV
XPMUATOOTKOVOUIK®OV TOPOYDY®OV ovVTIoTAOMoNS Kvdivov, avoayvopiletor ota amoTteAéopote ypnoems, oTnV
Katnyopio €£000v (K60T0G TOANOEVTOV, ££0d0l d1dBeons) Omov vITdyoviol Ta €V AOY® Topdymyd, OGOV 0popa TIg
npobecpokéc ovpPacelg cuvaildypatog (forwards).

Kotd ™ otiyun mov g HeAAOVTIKYy GUVOAAAYT, 1 6ot avTioTaOpileTon VTOSEIKVOEL TV OvVaYVAOPLIoT EVOC UN
APMNHOTOOIKOVOLKOV GTotyeiov (Ty. omoBépata N méylo TePLovGLaKd oTotyein), TOTE Ta KEPAN 1 ot {NLieg o1 omoieg
glyav mponyovpéveg avoyvoplotel oty kaboapry 0éom, petaeépovior amd v kobapn Béon ko
GUUTEPIAAUPAVOVTOL GTNY OPYIKT ETETPNCT TOV KOGTOVG TOL oTolxeiov avtov. EmumAéov 1o mood ovtd
avayvopiloviol 610 KOGTOG TOANBEVTOV, dcoV apopd Ta amobépata, | ®g amocPécelg, 6cov apopd Ta mhylo
TEPLOVGLOKE GTOLYELD.

Kotd ™ otiypn mov éva ypnpotootkovoutkd mapdymyo Anéet, movAndel 1| kpivetal 6Tt 1 avtiotdduion dev mAnpel
TAEOV TOL KPUINPLL TNG AOYIGTIKNG AVTIGTAOIONS, TOTE 0TOLdNTOTE COPELTIKN {NUIA/KEPSOG TOV TEPIAAUPAVETOL
otv Kabapn Béon péypt v oty ovtn, mapopével oty kabapn 0éon kol avayvopileTor oty Katdotoom
OTOTEAECUAT®V OTOV 1 LEALOVTIKY GuVAALOYT avoyvoplotel. Otav pio TpoPArendpevn cuvailoyn TadeL vo 1oy0eL
0Tt B mpokvEL, T0 TPo0odeLTIKO KEPSOo/(Cnuia) mov €xel avoyvopiotel oty kabopn Béon, Kataywpsitor dueca
OTO OMOTEAEGLLOTA YPNOEMS, 6T AouTd KEPOM/({nég) kabapd.

Ot TOMCEIG KOl Ol OyOopéG MOV OMOTEAODV OVTIKEIUEVO OVIICTAOUIONG KATOUY®POVVIOL HE TNV TPEYOVOA
GUVOALOYLLATIKTY IGOTILiO, KATE TV TPAYLOTOTOINGN TG GUVAAAAYNG.

Ava ToxTd ypovikd Stootnpata 1 eTotpeio devepyel eAéyyovg (effectiveness tests), mpokeyévoo vo e&etaleton M
OMOTEAECULATIKOTNTO TOV 0oKoAoLOOVUEVOY ToATIK®V hedging wot vo Adppdvovior dopbotikd pétpo OmOv
amotteitar.

2.11. AmoBépato

To amofépato amoTiu®vTIor 6TV YounAotepn afio PETaED KOOGTOLG KTNOMG Kol TG KoBOPNS PEVGTOTOGIUNG
a&lag. To koéoTog mTposdiopiletar pe ™ néBodo Tov pécov oTafpikoy k6oTovs. To KOGTOG TV ETOTUWMV TPOIOVI®V
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Kol TOV NUTEA®V omobepdtov mepthapipdvel To KOGTOC TOV VMK®V, TO GUEGO £PYOTIKO KOOGTOG KOl AVOAOYio TV
yvevik®ov e£00mv  mapaywyng. Xpnpatoowovoutkd ££0da dgv meptlapPdvovior 6To KOGTOG KTNOEMS TOV
amoBeparev. H xabapn pevotomomoiun a&lo ektipdron pe Baon Tig Tpéyovces Tég TOANCNS TV AmofelldTmV 6Ta
mAoiclo TG ouVNBOVE dPUCTNPLOTNTOS APALPOVUEVAV KL TV TVYOV £OSMV TOANGCTG OTOV CLVIPEYEL TEPITTMOON.

Ta aroBépata meprapfavovv emiong képon/inpieg ta omola petapépovior and v kabapn B€on Kot apopovv
OVTIGTAO IO TAUELONKOV PODV Y10 TH 0yOPH TPDOTOV VADV.

Awrypapég kat {npieg amopgioong avayvopiloviol 6Ta oToTEAEGLOTO TG XPNOTG KATA TV 0010 TPOKVTTOVV.
2.12. Epmopikéc anmoti|ceig

Ot anoutoelg omd TEAATEG KATAYMPOVVTOL TPOTAPYIKG otV g0A0YN o&io Kol PETAYEVESTEPO, EMYUETPDOVTAL GTO
amocPecEVO KOGTOG XPNOLULOTOIOVTAG T HEDOSO TOVL TPayHaTIKOD emiTokion peiov TV TPOPAEYN Y10, EMCQOAEIG
amottioelc. [IpdPreym yio emoQOAElG AMOITNOELS TPAYUOTOTOLEITOL OTAV VITAPYOLY OVTIKEUEVIKA oTotElo OTL O
Ophog dev givar og Béom va elonpdéel OAa T TOoE TOL 0PEiAOVTUL [LE BACT TOVG OPOVE TNG EKAGTOTE CUUPMVING,
pe Béon v omoio dnpovpynOnke N amaitnon. H avticelpuevikn vaeiEn 4Tt ot EUTOPIKES amoLTioEL £XOVV VITOGTEL
anopeinon meptAappaverl dedopéva Tov TEPLEPXOVTAL GTNV TPOcoyn Tov Opilov oyetikd pe To axkdAovbo {npoyova
yeYovOTO: CNUOVTIKY OWKOVOKN SLGYEPELD TOV TEAATT, MOavOTNTA Vo apyicel dadikocio TTdyevons M GAAN
XPNHLOTOOKOVOLIKY] avadtopydvmon tov mehdtn kabdc Kot dvopevels petaforés 610 KabesTMS OTOTANPOUNG
0QEMDV TOV TEL0T®V. To mTocd ™ TpoPAeyng etvat 1) Stapopd peta&d g AoyloTikng agiog T amaitnong Kot g
mapovcag a&iog TV HEAOVIIKOV TUUEWK®V POodV, TPoeo@ANUévay e Baon 1o TpayHotikd enttokto. To mocod
mg wpoPreyng kataympeital og £6060 oto amoteAéopata ™G xpnong. EmmAiéov oe mepintoomn mov Kamoleg
amolTNoES Ol omoieg eiyav MOM Swaypaesi, ewompayBovv T0TE T0 TOCO QLTO KATAYMPEITOL GE TIGTOON TOV
ATOTEAEGUATOV YPNOMG.

2.13. Topswkd S100écipa Kot 160d0vvapa

3T1G KOTAOTAGELG TOUELOKDY PODV, TO TOUEIOKEG SLOEGILA KOL TOUELOKE 1000VVOLO TEPIAAUPBAVOVV T LETPNTA, TIG
Kataféoelg Oyem, TG PpayvmpdBecues Léypt 3 unveg enevOLGELG YNNG PEVCTOTOINGTG KO YOUNAOD pickov.

2.14. MeToyk6 KeQaialo
To petoykd kepdiato mephaBAveL TIG KOWEG LETOYES TNG ETAPELNGS.

Apeoa €600a yioo TNV €KO00M HETOY®V, EUQOVIiOVTOL HETA TNV OQOIPESN TOV GYETIKOD (OPOL EIGO0OMUATOC, GE
peimon tov mpoidvtog TS kdoong.

2.15. TpopnOevtég

Ot vmoypemoelg mTpog mpoUnevtég apopovv vroypedoelg ¢ Etaipeiag kot tov Opidov mov anyalovv amd v
ayopd ayafdv Kot vVINPESIHOV 0Ta TAAIGLO TG CLVIONG SPAGTNPLOTNTA TOVE.

Ot VoY PED®CELG TPOG TPOUNOEVTEG KATAXMPOVVTUL ApyLKE TNV €0A0YN 0&io TOVG Kol LETOYEVESTEPT, ATOTILOVVTOL
GTO OVOTOGPREGTO KOGTOG e TN HEBOSO TOL TPAYHUTIKOD EMLTOKIOV.

Ot VITOYPEDOELS AVTEG KATAXWOPOVVTUL OTIG PPayvmpOBeces VTOYPEDCELG €AV AYOUV G MyOTEPO OO €va YPOVO
amd TNV NUepoUNVio Tov 160 0YIGHOD. Xg avtifetn TepinTtmon KaToy®povuvTol WG LOKPOTPOOEGLES VITOYPEDCELC.

2.16. Aavewopég

Ta ddvewr xotoywpodvior opytkd otnv gbdroyn oic Tovg, pelwpéva pe to Toxdov dueca £E0da Yoo TV
TPOYLLATOTOINGOT TG SUVOAAAYNS. MetayevésTtepa AMOTILOVTIOL 6TO ovamdOcPesto KOoTog Pdcet g puebBoddov tov
mpoaypotikod emttokiov. Tvxdv dopopd peTa&d Tov eompayfévtog mocov (kabapd amd oyeTikd £5000) Kol TG
aglog e£6pAnong avayvopiletor ota anoteléopoto Kot TV SldpKewn Tov davelspov Pacet g pefddov Tov
TPOYLOTIKOD EMLTOKIOV.

Apoég mov éxovv mANpwOel yioo v dnpuovpyio. davelwk®dv opiov avayvopilovior og ££oda yio TNV
TPOYUATOTOINGN TG OGUVOAAAYNG, KATd TO MHEPOG Tov eivor mBavo OtL pépog M OAa To. Oplo. ovtd Ba
xpnoyomomBovy. Xty mepintmon avt) ot apolPég avafdilovral péxpt ta 6ple ovTd va ypnoiponombovy. Xe
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mepintoon mov dev etvor PEPato OtL PépPoc 1 Ao Ta Opta avtd Ba ypnoomomBovv, ot apoPég KeparatonoovvTal
¢ mpokatoBorés Kot anocsPévovtar pe Bdon v mepiodo mapoyns xpNnong Tov opimv Tov apopolv.

Ta ddvera Ta&vopovvrar og Bpoyvnpodecies voype®oels ekToG £bv 0 Opthog £xet to dikaimpo va avapdiiet Tnv
eEGQANON NG LVIOYPEMONG Yo TOVAGYIGTOV 12 pnveg amd v nUePOUnvia Tov 1GOA0YIGHLOD.

2.17. ®oporoyia

H @oporoyia g ypnong mepthappdvet opo gicodnpatog kot avaporiidpevo eopo. H poporoyio avayvepileton
01N KOTACTOON OMOTEAECUATOV EKTOG TOV UEPOVG OV 0POPd KOVOVALL T omoia £xovv avayvaplobei aueca oty
kaBapn B€om. Znv mepint@on avt, 1 oporoyia avayvopiletar oty kabapn Oom.

H @opoloyio ecodfpotog vroroyiletar Pacel t@v popoloyikdv vopmv mov gival Beomicpévol 1 0vo1OdMS
Beomiopévol katd v muepounvio. Tov Icoloyiopoy kot 1YHvOVV OTIG YDPES OOV dle&dyovTol Ol EPYACIEG TOV
Opidov kor katayopeitor g €£0d0 oty mePiodo katd TNV omoio, TPokLITOLY To. gloodnuata. H doiknon tov
Opidov og toktd ypovikd Olactiuate abloroyel v 0éom tov etapeidv Tov Opilov OGOV aPOpd TOLG
POpoLOYIKOVG VOROoVG Kat avayvopilel mpofréyelg Yo mocd mov whavov v TPOKOWOULV Ylo TANPMUY TPOS TIC
(POPOAOYIKES OPYES.

O avapairopevog @oOpog gicodnpatoc mpoodopiletor pe v péBodo G LTOYXPEMONG TOV TPOKVATEL OTO TIG
TPOCOPVEG dlapopég Hetald G AOYIoTIKNG a&iog Kot TS QOPOAOYIKNG PAoNG TOV TEPLOVGLOK®V GTOLKEI®V Kot
TOV VTOYPEDCEMV. AvaPaAlopevog eopoc 160dNHaTog dev Aoyiletal v mPOKVHTTEL amMd TNV APYIKY OVOYVAOPIOH
otolyeiov evepynTikod 1 TaONTIKOD GE GLVOAAAYY, €KTOG EMXEPNUATIKNG OCLVEVOONG, 1| OToio OTav £Yve 1
GUVOALOYT OEV EMNPEACE OVTE TO AOYIOTIKO OUTE TO POPOAOYIKO kéPdog 1 {nuio. O ovaforiopevog eoOpog
TPocdlopileTal He TOVG POPOAOYIKOVG GLVTEAEOTEG (KAl VOHOLC) 7oL 1oYOOLV KATG TNV MUEPOUNVIK TOV
1GOAOYIoHOV 1 TOV avopévetatl 6Tt Ba epappolovral dtav mpaypatonomdei n avaPaAlopevn OPoAOYIKY amaitnon
1N Toktonom0el 1 avaforiopevn QOPOLOYIKT VTOYPEMOT).

Ot avoParidpeves Poporoyikég omottoelg avoyvopilovior oty €ktacn oty omoia Ba vmdp&el peAlovtikd
PoporoyNTéD KEPSOG Yol TNV YPNOWOTOINCN TNG TPOCMOPWVIG SaPOpAs Tov dnpovpysl v avaPaAiopevn
(POPOAOYIKY| OTaiTn o).

O avaBaAlopevog @Opog e100dMUATOG avayvepileTal Yo TIG TPOSMPLVES SLOPOPES TOV TPOKVITOLV OO EMEVOVCELS
oe Quyatpikég Kol cLVOEdEUEVES EMYEPNOELS, Le €Eaipeon TV TEPIMTOOT MOV 1| OVAGTPOPYT| TOV TPOCOPLVAOV
Spopadv eréyyetar amd tov Opko ko gival mhavo 6Tl o1 TPocwpPveES dapopés dev Ba avaoTPoPOVY GTO
TPOPAENTO HEAAOV.

2.18. TMapoyéc 6T0 TPOCOTIKG
(a) Bpayvmp6Oeopeg mapoyég

Ot Bpayvrpdbeopiec mapoyEG TPOG TO TPOCOTIKO GE (PN KOl G€ €I00¢ KaToY®POoVVTOL WG ££000 OTavV KabicTavTal
dedovievpéve.

(B) IMapoyés peta v €000 amd TV LVIANPEGIA
Ynoypedoelg Loym ovvtaloddtnong
O Ophog €xet mpoypappLato KabopioLévmy EI6QPOoPAaYV Kol TPOYPAULaTH KOBOPIGUEVOV TOPOYDV.

[podypoppa kabopiopévov el6popdv etvar £va cLVTOES0TIKO TTpdYpapa 6T TAaicte tov omoiov o Ophog
mpaypotonotel kabopiopéveg TAnpoués oe €va Egxmplotd vopkd mpocono. O Opiog dev €xet kopion vopikn
VIOYPEMOT VO TANPDOGCEL ENL TAEOV EIGPOPES EAV TO TAUEID OEV EYEL ETOPKT TEPLOVGLAKEG GTOLYELD Y10 VO TANPDOGEL
oe OMOVG TOVG epyalopévovg TIG TOPOYES TOL OYeTICOVIOL HE TNV LANPESIO TOLG OTNV TAPOVGO KAl TIG
mponyoOpeves xpovikég meplddovc. To OedovAELUEVO KOGTOG T®V TPOYPOUUATOV KAOOPIGUEVOV EIGPOPHOY
Kataympeitol o ££060 6N TEPI0SO TOL APOPAL.

[poypoppa kabopiopévov Tapoxdv eivar Eva cuvta&lodoTikd Tpdypapa T0 omoio Kabopilel €va cuYKEKPILEVO
T0G06 TOPoYNG cvvtatems To onoio Ba gilompdlel o epyaloduevog 6tav cuvtablodotbei To onoio cuvibwg e&aptdtal
amo €va M TEPIOGHTEPOVS TAPAYOVTEG OGS 1) NAKia, Ta YpdVIa TPOUANPESING KOL TO VYOG TV OT0d0YdV.
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H vroypémon mov Katoywpeital 6ToV 1GOAOYIGHUO Y10, TO TPOYPAUUOTO KODOPIGUEVOVY TopoydV gival 1 Tapovoa
aflo g vmoypéwong yw v Kabopiopévn mapoyn, KoTd TV muepopnvia icoloyiwopoV. H vmoypéwon g
kaBopopévng mopoyng vroroyiletar emoing amd aveEdptmro avaroysty pe T ypnon g pebddov g
mpoPrendpevne motoTiKNG povadog (projected unit credit method). H mapovca a&la g vmoypémong
kaboplopévaov mapoy®v vroloyiletol pe mPoeEOPANCT TOV UEAAOVIIKAOV YPNUOTIKOV EKPODV LE CUVTEAESTN
TPoe&OPANCTG TO EMITOKIO TOV LOKPOTPOOEGU®OV VYNNG TIGTOAMNATIKNG SofAOUIoNG ETOPIKOV OHOAOY®V GTO
VOUIGHO 6T0 07010 o1 TapoyEg Ba TANP®OOVV Kat e 0povg £mg T ANEN TOVG KATA TPOGEYYIoT| 1310VG [LE TOVG OPOVG
g déopevong KaBopIoUEVTG TAPOYNS.

Ta avaAoyiotikd k€pdn 1 {npieg TOV TPOKVITOLY OO EUTEIPIKEG AVOTPOGOUPLOYES KO CAAAUYEC GE OVOAOYIGTIKEG
TAPASOYEG YPEDVOVTAL 1] TIGTOVOVTIOL GTA 10100 KEPAANLN, OTO AOITA GUVOAIKG EIGOJNLOTO KOTE TNV TTEPiodo v
omoia TPOKHILTOLV.

To kdo10G TpovINpesiog avayvmpiletar angvbeiog oTNV KATACTACT ATOTEAEGULATOV.
Moapoyés TEPNOTIGNOD TG UTAGYOANONG

Ot mapoyéc TepLOTIOUOD TG OmacyOANoNG TANPMOVOVTOL OTav ot £pyalOUEVOl OmOY®POVV TPV TNV NUEPOUNVi
ovvta&lodomoemg. O Ouihog kotoywpel avtég Tig mapoyég 6tav deopevetal, gite dtav tepuatifel v amacyoinon
epyalopévav cOUPOVA e VO AETTOUEPEG TPOYPOLLLLO VI TO OTTOi0 deV VIAPYEL TOOVOTNTA ATOGVPONG, EiTE OTAV
TPOCPEPEL QVTEG TIS TAPOYEG G KivnTpo Yo eBedovaia amoydpnon. Ilapoyég TepUATIGHOD TG ATOCYKOANOTG TOV
opeidovtat 12 UHVES petd mv nuepopnvio TOV LGOAOYIOHLOV wpoeEoplovval.
XV TEPINTOOTN TEPUATIOUOV OMACYOANCNG Kol OmOv VApPYeL advuvapio. oTov TPOGOoPIGHd Tov apliuov
epyalopévav mov Ba KAvVouY ¥pNoTn auTOV TOV TapoYdV, OV YIVETUL AOYIGTIKOTOINGT OAAL YVOGTOTOINGT] QVTOV
MG EVOEYOLEVT] VTTOYPEWOT).

2.19. Emyopnynfosig

O kpatikég emnyopnynoslg avayvopilovior oty goioyn ole tovg 6tav avopéveror pe PePodtnra OtL 1
enyopnynon Oa ewonpayBet ko o Ophog Bao cuppopewbel pe dGhovg Tovg TPOPAENSLLEVOLS OPOVG.

Kpatwkég enryopnynoeig mov apopoldv £€oda, avafdirovral kat avayvopiloviol oto amoteAéouate £T61 OGTE VO
avtiotoryilovron pe Ta £€£0da mov Tpoopilovtal va amolndcovy.

Ot kpatikég emyopnynoelg mov oyetilovior pe TV ayopd eVOOHOTOV mayimv, meptlapfdvovial oTig
HoKPOTTPOBESES VITOYPEDTEL; MG OVOPUAAOUEVEG KPATIKEG EMLYOPNYNOELG KOl HETAPEPOVIOL ®G £0000. GTNV
KOTAOTOON OMOTEAECUATOV YpNong Me TV otabepr] péBodo katd ovapevopevn oeéAun (0N TV CYETIKOV
TEPLOVGLOKADY CTOLXELMV.

2.20. IpoPréyerg

[IpoPAéyelg oxetikd pe emidikes vroBécels, cvuPaTikég VIOYPEDOELS Kol €£00a avadlopydvmong avayvapilovtot
otav:

i Yrdpyet pio mopodoo VOHIKN 1] TEKUALPOUEVT] SECUEVOT] OC OTOTEAEG LA TOPEADOVI®Y YEYOVOTOV.
ii. Eivor mBavov 611 Oa amaitnOei expon) TOp®V yio TOV S10KOVOVIGUO TG SEGUEVOT|G.
iii. To amattodpevo Tocd pumopei va ektiunel agomora.

O poPréyels yuo €€oda avadopydvmons meprrapfavouy kKupiog €£0da Ttepraticpnod HoBmdoemy Kot opotBEg
TPOCHOTIKOD TEPUATIGHOD oamacyOoAnong. [lpofAéyelg dev avayvopilovtor yio pelhoviikés Aettovpyikég {npies.
Omov vrdpyovv d1dpopeg TaPOUOLEG VIOYPEDTELS, 1 mBovOTTa O0TL B amottnBel expon katd TV exkabapion
nmpocdlopiletar pe v e€€Taom NG KATNYOpiog vIoyped®ceV cuvolkd. [Ipofieyn avayvopiletol akdpa Kt av 1
mOAVOTNTO EKPOTG OYETIKA LE OMOLOONTOTE GTolyelo mov mePAopfavetar oty 1010 Kotnyopio VIOYPE®CEDY
UTopEl var gtvat Lkpn.

Ot wpoPAréyelg vrmoloyifovtar oty mopovoa ofio tov €£60mv o omoin, PAcEL TNG KOADTEPNG EKTIUNONG NG
d10iknong, amottoHvIoL Vo, KOADWYOLV TV TopoVce, DVITOYPEMOT] TV NUEPOUNVIA TOV 160A0YIGHOD (onueioon 4.1).
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2.21.  Avayvopion €660V

To éc0da meptapufdavovv v €dAoyn aéio Tov TOAMGE®V oyaddv Kol Tapoyng LVANPESIOY, kabopd arnd dPopo
[pootiBépevng A&iog, exmtdoselg kot emotpo@és. Ta detarpikd £écoda péca otov Opho anaieipovror TAnpoc. H
Etoupeia avayvopilel €c60da 6tav avtd umopovv vo, emyuetpnfodv a&lomota, ovclooTikd OAot ot Kivouvol £xovv
avonefel amd Tov ayopacT Kot To LEAAOVTIKG OQEAN TOL amoppEovv amd TG cLvaAlayéS tng eivar PéPoro.
AVOALTIKG 1] AvayvAOPLoN TOV €603V YiveTol og eENG:

(a) MoAogig ayadav

Ot ToAoelg ayobov avayvopifovtar 6tav ta oyafd yivovtor amodektd and Tovg meAdteg kot 1 eiompaln g
amaitnong eivor ebA0ya eE00QUAOUEVT. XE TEPTTMGELG EYYONOTG EMOTPOPNG XPNUATOV Y10 TOANGELS 0yafdV, ot
EMGTPOPEG Aoyilovtar og kGOe uepounvio 1IGOAOYIGHOD OG PeI®OT TV €6000V, |E PAOT GTATIOTIKA GTOLYEIN.

(B) Mapoyf vanpeoLdY

Ta éc0da amd mapoyn vanpecidv Aoyifovtar v mepiodo mov mapEYovTal ol VANPEGies, pe Pdon to oTAdIO
0AOKANP®ONG TNG TAPEYOLEVTG VINPEGIOG GE GYEOT LE TO GHVOAOD TMV TAPEYOLEVAOV VINPECIDV.

(y) 'Ecoda omd Tékovg

To €00da amd toéxovg avayvopilovtar BAcel ¥pOoVIKNG avaAoyiog Kot Pe TNV YPNOT TOV TPUYLATIKOD EMLTOKIOV.
Otov vdpyel amopeimon TV aroToe®y, 1 AoYIoTIKN 0&io aVTOV LEIOVETHL GTO OVOKTNOLLO TOGO TOVG TO OTO{0
glvar n mopovoa ofle TOV AVAUEVOUEVOV HEAAOVTIKOV TOUEWNKOV POdV TPOELOQAOVUEVOV HE TO OPYIKO
TPOYLLATIKO EMITOKIO. XTNV GUVEYELN A0YifovTal TOKOL [LE TO 1010 apYIKO TPAYLOTIKO EMLTOKIO EML TNG OTOUELOUEVTS
(véag Aoylotikng) a&lag.

(6) Mepiopata
Ta pepiopata, Aoyilovior wg écoda dtav Bepeldveran To dikaiopa eiompaéng Tovs.
2.22. MisOoosig

Ot wobmoeig moyiov 6mov o Opiog dwatnpel 0VoIOOME OAOVG TOVG KIVOUVOLS Kot aVTUUOPEG TG O10KTNGI0G
TOEIVOLOUVTOL O YPNUOTOS0TIKEG GHDGES. O ¥pNUATOdOTIKES MGOMOELS KEQAANIOTOOVVTOL [E TV EVApEN TNG
picBwong ot yapniotepn peta&d g evAoyng a&iag Tov mayiov ototyeiov 1 TG Tapovcas a&iog TV eAdYICTOV
pobopdtov. Kédbe minpopn pichiov avtictoyel oe pio vmoyxpémon Kot e éva YpNULATOOIKOVOULKO kdoTog. Ot
avtiotoyeg vmoypemoel; ond pobopata, kabapés amd ypnpoatoowovoupkd €Eoda, omeikovifovtar oTig
vroyxpedoels. To HEPOG TOVL YPMLOTOOIKOVOUIKOD €00V OV apopd Ge XPNUaTodoTKEG HicBhoels avayvapiletal
GT0 amoTeEAES AT XPToNG Katd T didpketa TG LicBwong. Ta mdylo mov anokthOnkay pe xpnurotodotikn picbmon
amooBévovtal ot peyoAvtepn mepiodo petaEd e oeéApung {ong tov mayiov ototyeiov Kot g SibpKelog
picBwong tovg.

MicOdoelg 6mov ovoldME ot Kivduvor Kot avtapolBéc ¢ Wioktnoiog dtnpodvial omd Tov EKHCO®T
Ta&vopovvtol ¢ Aetovpykég pobmaoeig. Ot mAnpopég mov yivoviol Yo AEITovpykés obmoelg (neiov toyxov
mpovopimv — «incentives» wov £yovv ewompoyfel and tov expicbo) avoayvopilovial 6To amoTEAEGHATO XPTONG
avoloyikd katd tn didpkela g piclwong.

2.23.  XZroyeio pn Kvkho@opoovrog Evepyntikov (1] opddeg oToryei®v mpog TOANGN) TPOS TOAN G

Ta otoyeia un Kvkhogpopovvtog Evepyntkod (1 opnddec otoryeimv mpog TdANGT) TPOc TOANGT TOEWVOLOVVTOL OC
MEPLOVGLUKE oToLYElR TOV TTPoOPilovTal TPOG TOANGN ATV 1| AOYIOTIKY TOvg a&in avapévetor va avaktnOel péom
mg TOANGNG TOVG Kol LEApyel HeydAn mBoavotnta avti 1 wodinon va mpaypotomombel. Ta otoyeio avtd
mapovctdlovtar ot younAdtepn petald AOyoTikng Kou edhoyng aflac, peiov tuxdv €£0dwV TOANGONG €dv 1
Aoyiotikn a&io avapévetal vo avoktniel HEG® TG TOANGNG TOVG KL O)L OO TH GLUVEYN YPTON TOVG.

224. Zopyn@iopog ypnILOTOOTKOVOUIK®Y GTOVEIMV

Ta ypnpotookovopikd ototyeion evepynTikoy Kot mafntikod cvpyneiloviot kot o kabapd mocd mapovcidletan
GTOV 1GOAOYICUO EPOGOV VTAPYEL £va EVVOUO SIKAU®MLO Yo, SOUYNEOUO Kot 1 TPOBeon va SloKOVOVIGTOOY OF
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kaBapn Paon M vo avoyvoplotel T0 oToyElo TOV EVEPYNTIKOD Kol VO S10KOVOVIGTEL TO GTOKEl0 TOL TTaONTIKOV
TV TOHYPOVOL.

2.25.  Awvopn pepropdtmv

H dwovopn| pepiopdtov 6Toug HETOXOVS TG UNTPIKNG Toupeiog avoyvopiletol ¢ VIoypémon OTIG OKOVOUIKES
Kataotdoelg Tov Opilov 6tav N dtavoun eykpivetat amd v I'evikn Zovérevon tov Metoyov.

2.26. Koot daveiopov

OAa T0. KOGTN SAVEIGHOD KOTOXWOPOOVTOL MG ££050. TNG YPNCEMG KATH TNV OTO10 TPAYHATOTOODVTAL, EKTOGC KOL OV
aQPOPOVV KOGTN JAVEICHOD OV UTOPEl Vo KATAvEUNBOUV GUEGH GTNV OTOKTNON, KOTOOKELT 1 TAPAy®YN €VOG
TEPLOVGLOKOD GTOLYEIOV OV TANPEL TIG TPODTOOESELS Vi Vo KeEPaAotomomBovv.

2.27. Zrpoyyviomomcelg

Toyov dapopég Tov TaPoLSLALOVTOL LETAED TOV TOCMY GE OVTEG TIC OUKOVOLUKEG KOTAGTACELS KOl TOV OVTIGTO®V
TOCMV OTIS CNUEDGELG KAODS Kot o afpoicpata oQeilovTial 6 GTPOYYVAOTOWCELS.

3) Awygipion YpNUATOOIKOVOULKOU KIVOUVOU

3.1. MopayovTes YPNIUOTOOLKOVOULKOD KIVOUVOD

O Ouhog extiBeTon o€ YPMNUATOOIKOVOUIKOVG KIvOHVOUS, OTmG KvOHVOLS aryopds (LETAPOAES G GUVOAAAYLATIKES
LOOTYLIEG, EMTOKLN, TIUEG QYOPAS), MIOTOTIKO Kivduvo Kot Kivouvo peuatotntag. To yevikd mpodypappo dloygipiong
Kwvdovov Tov Opthov eotidleton otn Un TPOPAEYIUOTNTO TOV XPNUOTOTICTOTIKM®Y 0yOp®V KOl EMOIOKEL VO,
ENOYLOTOTOUGEL TNV EVOEXOLEVT] OPVNTIKT TOVG ENIOPACT] GTN XPTLLATOOIKOVOLIKT 0tdd0oom Tov Opilov.

H etoipeia ypnoponotel mapdyoyo xpmnUoTO0OIKOVOKE coToyygia, 0nmg npobespiiakd cupPorote. cuVOAAGYLATOG
(futures/forwards) kot copufdcelg avtoAloyng enttokiov (swaps), He okomd vo aviiotabpicet v ékbeon g oe
GLYKEKPILEVOLS KIVOHVOUG.

H dwyeipion kwvddvov deknepatdverarl and v Owovopkn AedBoven tov Opidov (Ymnpeoia Auwoyeipiong
Kwdovmv), n onoio Aettovpyei pe cuYKEKPUEVOLS KOVOVEG TTOV £xovv eykplBel amd to Atowknrtikd Zvpfodio. To
Arotntikd XvpPovito Tapéyel 0dnyieg Kot KoTevhHVGELS Yia TNV YEVIKN d1ayEiplon Tov Kivduvoy Kabdg Kot E101KEG
odnyieg yio TNV dloelpton GLYKEKPUEVOV KIVOUVOV OTMG 0 GLVOALXYHOTIKOG KivOUVoS, 0 Kivouvog emitokiov, o
Kivduvog S1oKOLOVONG TILADV, 0 TIGTOTIKOG KIVOUVOG Kol 0 KivOuvog peueToOTNTOC.

a) Kivévvog ayopag
(i) ZvvorraypoTikog Kivovvog

O Owrog dpaoctnpromoteitor 61e6vag (92,4% tov TOIMGCEDV d10YETELETOL 0TO €EMTEPIKO, EVM TO GUVOAO TMOV
TPOTOV Kol PonONTIKOV VADOV €L0AYETOL) KOl CUVETMG €KTIOETAL GE GUVOAAAYLATIKO KIVOUVO TPOEPYOUEVO OO
Sdupopa vopicpota aAld kupiog omd o Aoldpro Apeptkng (USD). O Ophog axorovBel moirtikn full hedging, gite
pe natural hedge (oyopd VA®Y KOl VANPECLUOV GTO VOULGHO TOANONG), €ite pe GUUPOLALO LEAAOVTIKNG EKTANPOONG
ouvoALaypatog pe eEmtepikong avtiovpforiopevous (FX forwards), eite kot pe to d00.

O Ophog €xet oupetoyég oe etaipeieg Tov omoimv 1 £8pa Tovg givat oto emtepcd. H kabapn Béon tov etapeidv
avTOV (Kupimg TG oLYYEVODG eTopeiog mov eivan eykateotnuévn ot Pooia) ivor extebeipévn o cuvailoypatikd
KivduVo KT TN HETOTPOTY| TOV EEVOV VOLUGUATOV GE EVPO.

Av v 31/12/2013 10 gupd Mrav avatiunuévo kotd 10% (2012: 10%) évavtt Tov povPriov Pwciog, eved ot Aoutég
petafAntéc mapépevav  otabepés, 1 kabapn 0éom Ttov opidov Bo MTov pewwpévn katd € 3.557.093
(2012: € 3.553.479) evod av Nrave vrotymuévo katd 10% (2012: 10%) n xabapn 0éon tov Oupilov Bo MTov
avénuévn katd € 4.347.558 (2012: € 4.343.141).

Av v 31/12/2013, to AoAdpio HITA ftav avatiumpévo/vmotipunpévo kotd 10% (2012: 10%) évavtt Tov gvpd, EVD
ol howég petafAntéc mopépevav otabepés, To KEPOM petd eopov ¢ Etapeiog kor tov Opikov Oa ftav
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avEnuéva/peiopévo katd € 1.694.974 (2012: ta képdn petd @dpov g Etapeiog kor tov Opikov Ba Mrav
avénuéva/petmpévo kotd € 342.383) ko € 1.386.796 (2012: € 280.132), avtictoyo.

InueiwveTol ®otdco, 0Tt 1 ékbBeon g etaipiog kot Tov Opidov 610 cuVOALAYUATIKO KivOuvo TOKIAAEL KOTA TN
SuapKelo TOV £TOVG OVAAOYO LLE TOV YEMYPOPIKY Katavour (Kot dpo To VOHIOUN) TOV TOANCE®V OALL Kol TV
ayopmv o’ VANG (kvpimwg Hot Rolled Coils).

(ii) Kivouvvog drtaxvpaveng emrokiov

O Ophog dev €yel ToKOEOPA OTOlXElD. EVEPYNTIKOD TANV TOV TOUEWNKAOV Ol00ecilOv Kol 16000OVOU®Y, LE
ATOTEAEGLO, TOCO T £5000 OGO KOl Ol TOUELOKEG POEG OO AEITOVPYIKEG SPOCTNPLOTNTEG VO UNV ennpedlovtat and
SLOKVUAVGELG OTA EMLTOKLOL TNG AYOPUS.

O «ivévvog Tov opilov og SlOKVUAVOELG TV EMTOKI®MV oyYeTileTal e TO SUVEITHO. AGVELD [LE KOUOVOUEVO ETITOKIO
ekBETouV TOV OUILO Og KIVOLVO GTIG TOUELOKEG POEG Amd SLOKVUAVOELS TV emtokiov. Advela pe otabepd emitoKio
ekBETovV TOV PO o€ Kivduvo oTig evAoYEG aieg amd dlokVUAVGELg TV emttokiov. Katd t dibpkela tav ypnoemv
2013 ko 2012 ta déveta tov opidov pe kopavopevo emttokio (euribor + spread) Ntov og gvpd.

Av v 31/12/2013 1o emtdkio Saveispod nroav ovénpévo/(ueiopéva) kotd 1%, eved ot Aowmég HeTafANTEC
mapépevay otabepéc ta KEPOM HETA POpv Tov Opidov kot g Etapeiog Bo frav (uetopéva)/ovénpéva katd
€461.245 (2012: ta képdn petd @opwv tov Opidov kor g Etapelog Oa Mrav (petwpéva)/avEnuéva katd
€497.567), kopiog Aoy®m Tov avENUEVOV/IEIOUEVOD YPTLOTOOIKOVOUIKOD KOGTOVS TV O0VEIDV [LE KULOLVOLEVO
enttoko. Avaroykd o exnpedovrav kot 1 Kabapry ®@éon g etarpeiog Kot tov Opirov.

(iii) Kivovvog draxkvpaveng Tipfg npoiovrov

To peyoakvtepo pépog t@v moANcemv (v tov 77%) eivar on project basis, Kot ol TIHEG TOV TPOIOVTOV €ivon
otofepéc Ko’ OAN TN didpkela TOv £pyov. AvtioTtoyy o, BACEL TN TOMTIKNG TOV €€l 0MOPOoIGOEl 0md T0 ALOIKNTIKO
Yvpfodito, ot TIWES TOV TPOTOV Kol BondNnTikdv VAOV TPENEL Vo TAPAUEVOVY OTABEPES Yo OAN TN S1APKELD TOL
project, ®@ote 0 Opdog va. punv ektifetal o€ kivouvo dakOpaveong Tdv. I'a 1o vrdromo tov toincemy (Koileg
doxKot), ot TIHES TV TPOTOVTOV OALG KAl TNG TPATNG VANG vOKEW T 68 HETOPOAEG, oLy VA Wiaitepa Evtoves, Bacet
TV Sebvav Tindv xdAvPa, yeyovog Tov evoE eTal VO 0ONYNOEL GE OMOUELOGELS anobepdtov, OTws cLVvEPN ota
€A tov 2008 kon to 2009. [Mepapotikd, ota €A Tov 2008, dpyioe n dSampaypdtevon tpodesoKdv cupforainy
oe HRC, og apepikdviko ypnuoTIGTPIO EUTOPEVUATOV, UE YaUNAd ©woTdc0 Oyko Ko Bdbog ayopdc. H etaipeio
mopakoAovBel TV Topeio oV GLYKEKPYEVOL cupPoAaiov Kot To Babpd GLGYETIGNG TOL LE TO VITOKEIUEVO oyoldd
(ev Tpoxeéve ta eEAdopato yaAvPa) Kot av 1 peLETOTNTO TOL €V AOY® future awénbei, uropei va amoteléoet Eva
amo ta gpyodreia doyxeipiong Tov ev AOYm kvdvvov. Katd v mapovsa Kot Tnv tponyovpevn xpnon o Opthog kot 1
Etoupeia dev giyav cuvolrhayég mov va oxetilovtat pe  xpnon tpobespiokdv cvpfoiraiov oe HRC.

P) MotoTiKég Kivovvog

H dwoyeipion Tov TotoTikod kivdbhvov yivetar amd v Owovopiky Atgvbvvorn tov Opikov. O ev Adym Kivouvog
TPOKVTTEL OO TIG KATAOESELG, TO TAPAYWYO XPTLLOTOOIKOVOLKE TPOTOVTA (TIGTMTIKOG Kivouvog Tparneldv) Kot TNV
MOTOTIKT SLEVKOAVVOT 6TOVG TEAATES (TIoTOTIKOG Kivduvog tehatdv). O Opthog cvvepydletat pie opopéva omd ta
HEYOADTEPA Kot TAEOV EVPMGTO TPOTECIKA 10pOUATO TG EAANVIKNG 0yOPdS, TOV OTOI®MV 1) TGTOANTTIKY] KOVOTNTO
gival tovAdyotov B- (Fitch).

O Opthog emiong, epappolel avotnpés dodikacieg dayeiplong TOTOTIKOD KOl TOATIKOD KIVOUVOL TOV TEAUTMOV
Tov, g€etdlovtag oTotyelo OMMG 1 OKOVOWIKT] TOVG KOTAGTAUGT, TO IGTOPIKO TANPOUADY TOVE, TVYXOV AVTEYYVUNOELS
mov dtaféTovy K.o. ENUOVTIKO PEPOS TOV TOANce®V YiveTal Evavtt Evéyyvav IIistdcewv 1 évavtt tpokatafordv,
eV 0€ GAAEC TEPMTAOOCELS, 1| €TOIPEiD XPNOILOTOLEL 0oPiiEln TIoTOCE®Y, factoring Kot 6mov aVTO amotteiTol
AGQAAELD, TTOALTIKOD KIVOOVOU.

Katd 1o téhog g ¥pNong ot amattioelg omd TEAATEG 01 0moieg £xouv ANEEL KL dev £0VV AmopEIDE] avapépovTal
ot onpeioon 12.

v) Kivovvog pevototnrog

H dwyeipion tov «ivduvov pevotdtrag mpobmobéter v  efacediion dwbecipmv Kot TNV KOvOTHTO
XPNHLOTOSOTNONG TOV EMPEPOVS projects mov avarapPdver o Opdog HEC® ENOPKOV TOTOTIKOV opimv. Ady® ToL
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Swpopetikod cashflow cycle g kdbe mapayyeriog, 1 Ymnpeoia Awyeipiong Kwvdoveov avalier ta exdotote
dedopéva Kot ypnotponotel 0note kot av kabdiotatol anapaitnTo TI TOTOTIKES YPUUUEG oV £XEl EEQCQUATEL A
TG Tpamneleg Kot Tovg Aomovs ¥PNUATOS0TIKOVS opyavicpovs. Ewdwotepa, oTig Tpérovoeg cuvOnKeg MOTOTIKNG
acouéiag, o Ouhog KataPdiret cvveyn mpoomdbelo Yo Pel®ON TOV AVOYKOV € KEQOAOO Kivnong, evd av
arortnOel o TpoPel otV cHvOyYN OHOAOYIOK®V JOVEIDMV TPOKEWEVOD VO EEQCPAAICEL EMUNKVVOT TOV UEGOV
XPOVOL ATOTANPOUNG TV JUVELIKMV TOV VITOYPEDCEMY KAl OTPOGKOTTH YPNULATOSTNCN TOV dPUCTHPLOTHTOV TOV.

SOUQ@VO e TIG EKTIUNGELG Kot EVEPYELEG TNG Atolknomg, 1 enidpacn TV ovTiEomv GUVONK®OV OV EXKPATOVY KATA
TNV TPEYOVG O TEPI0S0 OTIG AyoPEG ayoddV, XPILLOTOG Kol KEPAANIOD, Exel 0pba ameucovichel Kot Tapovclochel otig
ETAPIKES KO EVOTOUUEVEG OIKOVOKEG KOTACTACEL.

O mopokdTe® Tivokag ovaAdel TG U TpoeEoPANUEVEG GUUPATIKEG TOUIOKEG POEG TV YPNIOTOOIKOVOUIK®OV
VIOYPEDGEMV KUODS KO TIG KAOOPES PN HUATOOIKOVOUIKEG VIOYPEDCELS Topaydyw@v g Etatpeiog kot tov Opiiov
(net-settled derivatives) tavounuéveg oe oyetikég opadomompéves nuepounvieg ANEng, ot omoieg vroroyilovtat
GULOOVA LLE TO XPOVIKO VTOAOITO 0t TNV NUEPOUN VIO IGOAOYIGHOV LEYPL T CLUPOTIKN NHepounvia ANENG.

Yrérowma pe nuepopnvio ANENG LKpOTEPN TOL £TOVG GLULP@VOVV UE TH AOYIOTIKN TOVG atia.

31 Aekepppiov 2013

ENOMOIHMENA XTOIXEIA <1 érog 1-2 ém 2-5¢m
Aavelopdg 1.450.000 3.935.232 | 57.722.370
Mapdywya XpnuaTooIkovouikd aToIxeia 42.505 - -
IMpounBeuTég kal AOITTEG UTIOXPEWTEIG 35.109.590 - -
Nortég BpaxuTTPOBETHES UTTOXPEWTEIG 19597 096 ) B
XPNUaTodoTIKOU XapaKTAPA U

31 Aekegpppiov 2012
ENOMOIHMENA ZTOIXEIA <1 érog 1-2 ém 2-5 ¢
Aaveigpdg 26.250.000 8.246.801 4.049.908
Mapdywya XpnuaTooIkovouikd oToIxeia 45.206 - -
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIG 23.282.909 - -
Normég BpaxuTrpOBeaES UTTOXPEWTEIG 11.660.906 i )
XPNUaTodOTIKOU XOPAKTHPA U

31 Aekepppiov 2013
ETAIPIKA XTOIXEIA <1 ér0g 1-2ém 2-5ém
Aaveiopdg 1.450.000 3.935.232 | 57.722.370
Mapaywya XpnHAToOIKOVOuIKG OTOIXEI 42.505 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 34.136.715 -
Normég Bpaxurr’poeecpeg UTIOXPEWOEIG 19,597 096 )
XpnuarodotikoU XapakThpa

31 Askepppiov 2012
ETAIPIKA ITOIXEIA <1 é10¢ 1-2¢ém 2-5 ém
Aaveiopdg 26.250.000 8.246.801 4.049.908
Mapaywya XpnHATooIKOVOuIKG OTOIXEI 45.206 - -
IMpounBeuTES Kal AOITTEG UTTOXPEWTEIG 21.133.311 -
Norég Bpaxurr’poeecpeg UTIOXPEWOEIG 11.660.906 )
XpnuarodotikoU XapakThpa

O TopoKAT® TIVOKOG TAPOVSLAlEL TO TAPAYMYO XPTMLOTOOIKOVOLIKE epyaAeio Ta omoio ekkoBapilovTol He HEWKTN
Baon (gross basis), fdoel ¢ evamopeivovoag SLAPKELIS TOVG £mG TNV ®pipaven avtdv. Ta Tosd apopovy v
ovopaoTiky a&ia Tov ev A0Y® GUVOALAYOV.

Yrorowta pe muepopnvio ANENG HKPOTEPT TOV £TOVG CLUUEMVOLV LE TN AOYIOTIKY TOvG a&io Adym tov OTL 1
enidpaon g TPoeEOOANGNG SV EIVOL OTULOVTIKT.

31 Aekegpppiov 2013

[IpoBecpokéc ovppdoetg cuvarlaypatog (forwards) yio avtioTtdOpon TopelaK®y podv
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Etaipika Kal ) <1 frog
EVOTIOINMEVA OTOIXEIN
Eiopoég 10.716.406
Ekpoéc 10.722.478

31 Aekepppiov 2012

[IpoBecpokéc ovppdoetg cuvarlaypatog (forwards) yio avtiotddpon TopelaK®y podv

Etaipikd kai e
evoTToINUéVa GTOIXEIN €108
Eiopogg 9.347.407
Ekpoég 9.409.174

3.2. Awygipion Ke@oAo1ovtKoH Kivovvov

Ot o160t Tov Opidov oe oyéomn pe T dwyeipion Kepaiaiov gival vo S106QOAGEL T SVVATOTNTO ATPOCKOTTNG
Aertovpyiog Tov Opilov 6T0 HEAAOV e OKOTO VO TOPEYEL IKAVOTOTIKEG OTOOOGELS GTOVG HETOYOVG Kot AOTOVG
EUMAEKOLEVOVG KOL VO OLOTNPNOEL WOAVIKY KOTOVOU KEPOAOIOL HEIOVOVIOG KOT aVTOV TOV TPOTO TO KOGTOG
KepoAaiov.

Yopupovo pe Opoteg TPOKTIKEG TOL KAAdov, 0 Outhog mapakorovBel ta kedAialo Tov pe PAON TO GUVTEAESTN|
pnoyAevong (gearing ratio). O ev AOy® cuvvteheotng vtoloyiletar dtaupdvtog Tov Kobopd doveEISUO e To GUVOAKA
amacyolovpevo kepdhota. O KoBapodg davelspog voAoyileTor g 10 «XHVoAo dovelsov» (cupumeptiapfavoprévov
«Bpayvrpddecpov, pokpompdOeSHOL SavelTHOD Kol AOWAV Ppoyvapdbecmy VITOYPEDGE®V YPTNLOTOSOTIKOD
Xopoaktipa» omwg epeavifetor otov Iooloywopd) pelov «Tapewoxd dwbéoyia Kot Tapeokd woddvapo». To
GUVOMKA amacyorodueva Kepdrata vroroyiloviar w¢ «Idw kKepdalaw» Omwe enavilovtol 6Tov 1IGOAOYIGHO GLV
oV KaBopo SaVEIGUO.

Ot ovvteleotés poyAevong otig 31 Aekepfpiov 2013 kon 2012 avtictorya giyov og €ENc:

Mood ¢ Evow ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
P 311212013 311212012 | 3112/2013 | 31/12/2012
Z0voho davelopou (onp. 18) 53.998.959 | 38.250.000 53.998.959 | 38.250.000

Normég BpaxuTpOBEoEg UTIOXPEWOEIS XPNYATOBOTIKG 19597006 | 11660.906 | 19.597.096 | 11.660.906
XapakTApa (Zny. 36) U s U s

Meiov: Tapeiakda S1abéaiua kai Tapeiakd 1cod0vapa (any. 15) -41.069.951 | -27.505.880 | -39.182.199 | -22.871.079

KaBapog Saveigpdg 32.526.104 | 22.405.026 | 34.413.856 | 27.039.827

1510 kepaAaia 156.300.631 | 164.871.304 | 148.151.131 | 153.822.091

ZuvoAIKd atraoyoAoUpeva KEQAAaIa 188.826.735 | 187.276.330 | 182.564.987 | 180.861.918

TuvreAeoTiig HOXAEUong 17% 12% 19% 15%
3.3. IIpocdropiopés TV vA6Y®V oStV

Ot e0hoyeg aiec TV YPNUATOOIKOVOUIKOV TEPLOVGLOKAOV GTOWXEIMV 7oV givol Stompaylatedoilo 6 evepyeig
ayopég mpoaodiopifovrar amd Tig Tpéyovoes TYég Tpoopopds (bid price). EGv n ayopd yio évo yp1LOTOOIKOVOLUKO
ototyeio evepyntikov dev givar gvepyn], o Opdog mpocdiopilet Tic evAoyeg a&ieg pe tn ypnon pebddmv amotiunong.
Ot pébodot amotipnong meptAapfavouy T xpHon TPOGPATOV GCUVIALAYDV, OVAPOPE GE CLYKPIGILN oToLYElD Kol
pnefddovg TPoeLOPANCNG TOUEWKDY PODY OVOTPOCOPHOCUEVEG DOTE VO AVTIKOTOTTPILOUV TIG GUYKEKPILEVEG
GLVONKES TOV EKOOTT.

O TopokdT® TIVAKOG TAPOVOLAlEL To YPNIATOOIKOVOUIKA GTol el OV amoTildvTal e gdAoyn o&io Katd Ttnv
nuepounvia Tov 1oroyopoV g Etaupeiog kot tov Opidov, avdioya pe tov 1pdmo mpocdiopiopod g eOA0YNG
a&lag Tovg:

Ta dibpopa emineda £xovv mpocsdiopiotel og eENG:

[Ipdto Eninedo: Iepthapfaver Tipég elonyuévav Tpoidvimv Tov ovapEépovTol € EVEPYN ayopdL.
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Agbtepo Eminedo: Tlepthapfdavel T cLALOYY ATOTUACEDY, EKTOC TOV EIGNYUEVOV TILMOV TOV GVIKOLV GTO TPMTO
eninedo kot Bewpovvtat Gpeca N ERUECO OVTIKELUEVIKEG.

Tpito Emninedo: Iepthapfdvel v cuiloyn anotyuioemv ot omoieg dev Pacilovral o€ avTikeevikd dedopuéva g
ayopas.

ENOIOIHMENA KAI ETAIPIKA
ITOIXEIA
Mood o Eupw Aeotepo Tpito .
’ ETrirrs%o ETr::'rsBo Zovolo
31 Aekepfpiou 2013
Evepyntikd

Xpnuarooikovopikd oToixeia o€ edAoyn agia péow amoteAeapdTwy

Mn sionypévol TiTAol

KA&dog Epeuvag kal avamTugng 9.137 9.137

Mapdywya epyaAeia ToU XpnOIHOTTOIOUVTaI WG PEGT AVTIOTABUIONG

lMpoBeapiakég oupBaaceig avraAdyparog (Forward) 4.394 - 4.394

T0voho Evepynrikou 4.394 9.137 13.531

MabnTikd

Mapdywya epyaleia Tou xpnoipoTmoiolvTal we Péaa avTioTabuiong

lMpoBeopiakés oupBaatig aviaAAdyparog (Forward) 50.431 - 50431

ZUvoAo MaBnTikoU 50.431 - 50.431

. ENOMOIHMENA KAI ETAIPIKA
31 Aekepppiou 2012 STOIXEIA
AguTepo Tpito .
EvepynTtiké Emimedo Emimedo Zovoho
XpnpaTtooikovopikd oToixgia o€ eUAoyn agia péow amoreAeopdTwv
Mn gionypévol TitAol
KAadog Epeuvag kar avamrugng 7.377 7.377
Mapdywya epyaleia TOU XpnoIHOTTOI0UVTAI WG PECT OVTIOTABMIONS
MpoBeopiakég oupPactig aviaAAdyparog (Forward) 134.597 - 134.597
ZUvolo Evepyntikou 134.597 7.337 141.934
Mabnrikd

Mapdywya epyalgia TOU XpnoiIPoTroIoUvVTal WG PECA OVTIOTABMIONS
MpoBeopiakég oupPaacig avraAAdyparog (Forward) 109.343 - 109.343
Z0voAo MabnTikol 109.343 - 109.343

Agv vip&av petapopég avapeso oto Eninedo 1 kot Eninedo 2 katd v didpketa g meptddov.

Ot pun swonyuévor tithor a&iog € 9.137 (2012: € 7.337), ©g ¥pNUATOOKOVOLIKG oTotxeio. o€ gvAoyn o&ia HEc®
QOTEAEGUATOV ETUETPOVVTAL OTO KOGTOG LEIOV TNV amopeimon.

Teyvikéc Amotiunong Evdoyov Aéwv Eninedo 2

Ta mopdyoya g Katnyopiog 2 amotehovvior ond cvppdoelg mpobecspiok®dv cvpPforaiov ce EEvo vououa
(forward).

H edhoyn a&ia tov mapamdve cvpforainv Tpocdiopiletal pe v xpron tpodesUiokdV IGOTYIAOV TS NHEPOUNVing
TOV 160A0YIGHOY, TPoeE0PANUEVT o€ TTapovoeg atiec.

Amnotiunon EvAoywv Aéidv Eninedo 3

To ypnuoatootkovopikd otoryeion o€ g0Aoyn a&io HECOV ATOTEAECUAT®V TOV €MTESOV 3, OPOPOLV TITAOLG U
EIONYUEVOVG OE JOMPOYLLATEDGIUN OYOPE Le OmOTEAECHO Vo Unv gival duvatdv vo vroloylotel pe aglomoTtio 1
g0hoy” a&io TOLG Kot ATOTILAVTOL GTO KOGTOG KTNOTG TOVG.

Awdikacio empétpnong

H owovopikn d1e00uven avorapfavel Ty ETUETPTON TOV XPTHLOTOOIKOVOUK®OY GTOLYEIDV KOl T®V 0A0YOV a&imv
TOV TPITOL EMTESOV TOV OLALTOVVTOL Y10, TT| YPNUATOOIKOVOULKT TANPOPOPNOT).

H dadwcacio die&dyetat TOLAGYIGTOV (o QOPE TO TPIUNVO GOUPMOVA LE TIG UEPOUNVIES TPYUNVIOI®V AVAPOPDY TOL
Opirov.
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Evioyn A&ia Xpnuotootkovoutk®dv ototyeiov tov Evepyntikov kot ITafntikol mov emuetp@vTol 6To ovamdcecto
Kk60TOC.

H Xoywtkn o&le tov Bpoyvnpébecpmv doveiov mpooeyyiler v edroyn afio, xabdg m enidpacn g
TpoeEOHPANONG EvaL PN OTLLOVTIKY.

H gddoyn a&io Tov akOAoLOGV ¥PNUATOOIKOVOUIKOV GTOEIMV TOV EVEPYNTIKOL Kot modnTukod mpooeyyilel tnv
AoyoTIKN TOVG 0o

- [Tehdteg ko AOUTEG amOITNOELS
-Topetokd dabécipa Kot 16060vapL
-ITIpopunBevtég Kot Aowmég VoY PEDTELS

-Aowég Ppayvmpdbeolec VTOYPEDCELG YPNULATOSOTIKOD YAPAKTIPA

4) INUovTikEG AOYIOTIKES EKTULGELS KO KPIGELS TG ALOTKI GEMS

Ot ektipnoelg kot ot kpioelg g dwoiknong emavebetdlovrarl dtupkmdg kot Paciloviar og oTtopikd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVHTA, TOV KPIVOVTOL EDAOYEG GOUPWVOL LE TO IGYVOVTOL.

4.1. INROVTIKEG AOYIOTIKEG EKTIRIOELS KOl TAPAO0YES

O Owrog mpofaivel oe eKTYUNOELS Kol TOPUSOYEG OYETIKE pe v €&EMEn tov pelloviikav yeyovotov. Ot
EKTIUNGELS KOl TOPAOOYES TTOV EVEXOVV GNUOVTIKO KIVOUVO VO TPOKOAEGOVV OVGLDOELS TPOGAPLOYESG OTIG AOYIOTIKES
a&leg TV TEPLOVOIOKMY GTOYEI®V KAl TOV VIOYPEDCEDY GTOVG EMOUEVOLS 12 pnveg Exovy g e&ng:

(a) Anarteiton kpion and Tov Opido yio Tov Tpocdlopiopd g TpoPAeyng Yo POPO ELGOONLOTOG. Y TApyovV
TOAAEG GUVOALOYEG KOL VTOAOYIGHOL Y10 TOVG OTOIOVG O TEMKOG TPOGOIOPIGHOG TOV POpov givar aféfatog. O
Owhog avayvopiler @opoloyikés vLROXpe®doels Poci{ONEVOG O AOYIOTIKEG EKTIUNGCEL, OYETIKA HE TLYOV
UEAAOVTIKEG POPOAOYIKEG EMPBAPVVOEIS, KOl (QPOPOAOYIKEG OTOTNOEL, OYETIKA HE HEAAOVTIIKOVG GULUYNOLGHOVG
HeTaPEPOUEVOV POpPOLOYIKAV (NpidV. Edv 0 TeAKOg pOpog ival S10popeTIKOC 0O TOV OPYIKAOG Avayvaplobévta, 1
Spopd Bo emmpedoel Tov POPO EIGOONIOTOG KAt TNV TPOPAEYT Yo avaPaAidpevn opoAoyia TG xpHons mov Ha
mpoypotonombei To yeyovog.

B) O Owrog avayvopilel mpdPreyn yio emidikeg vmobéoelg Pacel otoryeiov omd t Nopkn Ymnpesio tov
Opihov. Edv to teMkd mocd mov o ekdikaotel eivar S10popetikd amd 10 apykdg avayvmptodéy, 1 dopopd Oa
EMNPEACEL TO. ATOTELESLLATO TNG YPNONG OV Bo Tparypatomom0el To yeyovoc.

Edv n telkn éxPaon dopépetl kotd 10% amd Ti1g exTiUoElg g d1oiknong ot TpoPAEYELS yio TOV OUIAO Kot TV
etopeio Oo NTov avénuévec/petmpéves katd € 14.000 (2012: € 14.000).

) O Oprog avayvopilelt TpoPAEYELg Yio CUUPOTIKEG VITOYPEDOELS TPOG TEAATEG TOV, Ol 0TToieg VIToAoyilovTat
Bhoet 16TOPIKDOV dEGOUEVMV KOl OTOTICTIKOV OO TNV ETIAVGCT] AVTIGTOY®V TEPMTAOCEDY TOV TapeABOvTos. Edv to
TeEMKO OGO Tov B TPoKVYEL gival SAPOPETIKO amd TO APYIKAG avoyvopiodéy, 1 dapopd Ba ennpedost ta
AmoTEAEGLLATA TG YXPTIoNG TToL B TpaypatomomBel To yeyovag.

Edv n tehun éxPaon dapépet kotd 10% amd T1g eKTIUACELG TG dtoiknong ot wpoPfAdyelg yio Tov Opko kot v
etoupeio Oo NTov avénuéved/petmpéves katd € 98.000 (2012: € 98.000).

®) [Mopoyég Tpocwmukcoh

H mapodoa afla tov vroypedoemv yio mapoyés mpooommikoy Poaciletar o d1dpopove mapdyovieg ol omoiot
TPOGO10pILoVTOL AVOAOYIGTIKA YPNOILOTOIDOVTOS KATOEG TapadoyEc. Ot mapadoyéc mov £xovv ypnoioronoel yio
TOV TPOGOI0PIGHOY TOL KaBapod €£600V TAPOYOV TPOSHOTIKOD TEPIAAUPEVOVY TO TPoeEoPANTIKO €MTOKIO, TIG
HeEALOVTIKEG avénoelg obdv kabdg kot ta emimedo mANOwpiopov. Tvxdv aAloyés otig mapadoyés avtéc Oo
ennpedoovy ™ AoyoTikh agio TG VIToYPEDONG.

- 45 -



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BP{O‘) 2013

H mopovoa afla tov kobopiopévev mapoxdv mpocdlopiletal ¥pNoULOTOIDOVTOG TO KATAAANAO TPoeEo@ANTIKO
eMTOK0 (T0 €MTOKIO TOV HaKPOTPOOeoU®OY VYNANG TIGTOANTTIKNG S1afdOLoNG ETAPIKOV OLOAOY®OV TTOL £X0VV
duapketa mepimov ion pe 10 oVVTAEL0J0TIKO TPOYPUULLD, GTO VOUIGHO G6TO 0moio ot mapoyés Ba mTAnpwhodv kot pe
0povG MG TN ANEN TOoVG Kotd TPOcEyylon 1010Vg Le Tovg Opovs g déopevong kabopiopévng mtopoyns). Emmiéov
aAAn Paokn owovopiky vndbeom oyetileTon e TIC AVENCES TOV OTOSOYMV TOV TPOCHOTIKOV. AVOAVLTIKOTEPA Ol
Tapadoyég ToL Ypnooromnkav tapovsialovrat ot onpeioon 20.

Edv 10 emutokio mpoeEdPAnoNG mov ypnoyomombnke MTav SapopeTikd Kotd 16% omd TNV EKTIUMCN TOL
aveEdpmTov avakoyioty tTOTE 1 mapovca afio TV U gpNUHaTod0TOOUEVOY  vToype®oE®V  Ba MTav
avénpévn/peiopévn katd € 69.069.

Edv n ovvolikn avénon tov amodoydv mov ypnoiomomdnke frav dwpopetikn katd 50% tote 1 mapovoa ofio
TOV UN XPNULATOS0TOVUEVOV VIOYPED®GE®V Ba NTav avnénuévn/petmpévn katd € 77.732.

(e) [IpoPAeym Yo anopeimon amoiTnoE®V

[Ip6PAeyn Y10 OMOUEIDMOT AMOITICEWV TPOUYUATOTOEITOL OTAV VILAPYOVV AVTIKEWUEVIKE oTotyeio 6Tt 0 Outhog dev
glvar og Béon va giompdéetl OAa T Tocd Tov opeilovtan e facT Tovg Opovg NG EKACTOTE GLUPMVINS, e BAom TV
omoia dnpovpyndnke N araitnon. H avticeipevikn €voeitn 01t ot EUTOPIKES AmALTHOES £YOVV VTOGTEL anopeimon
TePAaUPAVEL dESOUEVO TOV TEPIEPYOVTOL OTIV TPocoyn Tov Ouilov oyeTikd pe o axdAovba {nuioyova yeyovota.:
ONUOVTIKT)  OWKOVOIKTY OLoYEPEl TOV TEAATN, WOOVOTNTO Vo opYiocel OdKacio TTdYELONS N GAAN
APNHOTOOIKOVOUIKT] avadtopydvmon tov mehdtn kafdg Kot dvopevels petaforés 610 KAOEGTMG OTOTANPOUNG
O0PEINDY TOV TEAATAOV.

Edv n tehikn| éxPaon dwpépet katd 10% amnd Tig eKTUNCELS TG O10iknong 1 TpoPAeyn Yo OTOUEI®OT ATOLTNCEDV
Yo Tov Opuho Ko Ty gtatpeio Bo frav avénpévn/peiopévn katd € 936.000 wepimov.

5) IAnpoedpnon kotd Topée

O emke@aAng Mymng emyepnpatikdv anopdoewv (chief operating decision maker) mov otV mepintwon g
SOQAHNOYPI'EIA KOPIN®OY eivar o T'evikdg AtevbBoving AapPavel e0mTEPIKE OUKOVOUIKEG OVAPOPES Yol TN
HETPNON TNG OOSO0TNG TOV AETOLPYIKOV TOUEOV Kot TNV Kotavoun mopov peTa&d ovtov. O Opilog eivan
0PYOVOUEVOG 0€ 6V0 AEITOVPYIKOVS TOUELG:

V) Topéag Evépyerag (yorvpdocwinves pecaiog Kot peyding olopéTpov)

O Topéag Evépyslog €xel o¢ avTikeipevo v mopayoyn Kot sumopio yolvPéocoinveov pecaiog Kot Heyaing
SIOUETPOY YyloL TNV UETOPOPE (UOIKOV ogpiov, metpelaiov Kot vepov. TIpokertoan yioo €vo topéo koateoynv
eEay@yKod yapaKTipa, He Witepa YOPOKTNPIOTIKE TOo pHeydro péyebog kot Tov pokpd ypovikd opilovia Tmv
£pyav, TV ToAvmAokotnTa TV logistics mov amattel, To TANO0G KoL TV LGTNPOTNTO TOV TEXVIKAOV TPOSLOYPUPDV
mov Ba mpémel vo wavorolovvtal. H mapaymyn yiveton Bdcel mopayyehiog (make to order), ot de mehdteg sivor
KaOeTOTOMUEVES EVEPYELOKES ETALPETES, eTatpeieg dlayeipiong dikTvmV dtavoung (grid operators), KATOGKELOOTIKES
etarpeieg (EPC contractors) kot diebveig epmopikoi oiicot.

u) Topéac Kataokevav (koireg dokoi)

O Topéag Kataokevdv oacyoleitor Pe TMV TOPOY®YN KOl EUTOPio. KOIAWV S0K®MV, Ol OTOiol YPNOLLOTOIOVVTOL
gVPEMG OTIG LETOAAIKEG KaTaokevéc. H mapaywyn eivon make-to-stock, ot 6e meddteg eivorl kuping gumopikoi oikot
KOl KOTOOKEVAGTIKES ETALPEIES.

nuewvetor 0Tt AOY® NG WlouTepOTNTOS TOV KAAS®V oTovg omoiovg dpactnpromoteitor o Optlog, 1
TOPOKOAOVONON NG SpacTNPIOTNTAG KOTA YE®YPAPIKN TTeEPloyn Oev evOeikvLTAL, YEYOVOG OV OOSEIKVOETOL KOl
Ao TIG ONUAVTIKEG LETAPOAEC Sl POVIKEL, OTN YEDYPOPIKT KOTAVOUN T®V TEAUTAV TOV.

H Awoiknon napakorovBei Eexmpiotd Tig AEITOVPYIKEG EMOOCELS TV TAPATAV® TOUEDV, 1) A&LOAOYNON TOV OToimY
yivetal BAcEL TOV TOAMOE®Y KOl TOL AELTOVPYIKOD TOvg amoteAéopatog (Asttovpycd Képon/Znpieg). O Outhog
epapuolet Tig id1eg AoyIoTIKEG apyEG Yio TV HETPNOT] TV AETOVPYIKAOV OTOTEAEGUATOV [LE OAVTEG TMV OLKOVOUIK®Y
kataotdoewv. To ypnuatoowcovopkd £c0da/éEoda, T0 €00d0 amd pepiopata OTMOG Kot 1) QOpPoAOyic
mapakorovfovvral o€ evomompévn Bao, xopic vo emipepilovtotl 6Tovg dV0 ETUEPOVS TOLELS.
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Emiiowa Owovopki) 'ExOgon
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To amoteléopata ekdoTov Topéa Yo Tovg 12 punveg €oc 31 AekepPpiov 2013 giyav og eéng:

. , . . KAddog .

Mood o Eupw KA&dog evépyeiag KATAOKEULV Zivolo

ZUVOAIKEG PIKTEG TWANDEIG AV TOpéa 180.482.258 29.993.870 210.476.128
EvdoeTaipikég TwAnaeig -45.111.259 - -45.111.259
Kafapég TwAnoeig 135.370.999 29.993.870 165.364.869
Aeiroupyikd kEpdn/(Cnui€g) -1.624.706 -3.482.762 -5.107.468
Xpnpatooikovopika £¢0da kabBapd (anp. 28) -3.080.058
Mepidio kepdwv ammd ouyyeveic eTaipeieg (anp. 9) 4.767.494
Képdn mpo @opwv -3.420.032
®opoloyia (any. 29) -2.717.573
Képdn xpAong peta amd @opoug -6.137.605

AvtioTorya, To amoTEAECUATA EKAGTOL TOpEN Yo Tovg 12 pnveg émg 31 Aekepppiov 2012 eiyov og e&ng:

. . . : KAddog .

Mood o€ Eupw KAadog evépyeiag KATAOKEVLOV Zivoho

TuvoAIkéG HIKTEG TWAROEIG avd Topéa 324.185.424 24.068.275 348.253.699
EvdoeTaipiké TwAfaelg -113.587.225 - -113.587.225
KaBapég TwAfoelg 210.598.199 24.068.275 234.666.474
Aermroupyika kEpdn/(Cnui€g) 13.708.736 -4.100.039 9.608.697
Xpnuatooikovouika £¢oda kaBapd (any. 28) -3.138.976
Mepidio kepdwv ammd ouyyeveic eTaipeieg (ony. 9) 5.309.816
Képdn mpo @opwv 11.779.537
®opoloyia (ony. 29) -2.123.059
Képdn xpRong peTa amd popoug 9.656.478

avé Topén TOv TEPIAAUPAVOVTIOL OTO AELTOVPYIKA
Aexepppiov 2013 givor to axdAovOa:

. . i . KAadog .
Mood oe Eupw KAaSog evépyeiag KATAOKEUGOV ZuvoAo
Amooféotig evowpaTwy Tayiwv (ony. 6) 6.732.504 1.491.707 8.224.211
Amopgiwan arairiogwy (onp. 12) 44174 - 44174
Amopgiwan amofepdrwy (ony. 11) 146.543 156.580 303.123

Aowd otoryeio. avd Topéd OV TEPIAMUUBAVOVTOL GTO AELTOVPYIKA
Aexepfpiov 2012 eivon to akdrovba:

. , i . KAddog .
Mood o€ Eupw KAddog evépyeiag KATAOKEVV ZuvoAo
AmooBéoeig EVOWHATWY Trayiwv (ony. 6) 10.446.467 1.193.878 11.640.345
AmooBéoeig Guhwv (ony. 7) 800 - 800
Amopgiwon amaitiogswy (onp. 12) -174.899 -4.779 -179.678
Amopgiwan amofepdrwy (ony. 11) 1.134.300 1.239.476 2.373.776

képON/(Cnuieg) v tovg 12 pnveg €og 31

kEpON/(Cnuieg) Yo tovg 12 pnveg €og 31

Ta Asrrovpywkd képdn/(Cnpiec) tov topéov meptlapfdvouov képdn wor Inuiég omd mpobeopiokés cvpPdoetc
ovvaAldypatog (forwards) to omoio Tpoépyovtal amd aVTICTOOUIGEIS TOUEINKDY POMY TOV GPOPOLV OYOPES Kol

moAnceg (onu. 23).

Metofifacelg kot cuvorloyég HETOED TOUE®MY TPAYLOTOTOOVVIOL HE TPOUYUOTIKOVG EUTOPIKOVS OPOLE KOl
GUVONKES, GUUPOVO LLE BT TTOV IGYVOVVY Y10l CUVOAAAYEG LE TPITOVG.

To meplovoilokd oTotyelo Kol 01 VTOYPEMGELS TV TOpE®V Kot TNV 31 Aekeufpiov 2013 kot o enevdévoelg 6 TAYLO
Yo TV gpNon mov EAnée otV nuepounvia ot £Yovv o¢ eENG:

. . . . KAddog .
Mood og Eupw KAaSog evépyeiag KATAOKEUGOV Zivoho
Evepynrikd 60.301.795 13.848.239 74.150.034
ZUPPETOXEG OE OUYYEVEIG ETTIXEIPATEIS 18.096.213 - 18.096.213
Z0volo evepynTiKOU 78.398.008 13.848.239 92.246.247
Z0VOAO UTTOXPEWTEWV 60.212.109 3.190.168 63.402.277
Kegahalouyikég Samdveg 8.488.973 8.520.230 17.009.203
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BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Ta meprovolokd ototyeio Kot o1 VTOYXPEMSELS TV TopEéV Kotd TNV 31 Agkepufpiov 2012 kot ot emevdvoelg o€ Ty
Yo TV gpNon mov EAnée oV nuepounvia ovt £XoVV ®¢ EENG:

. . i . KAadog .
Moad og Eupw KAaSog evépyeiag KATAOKEUGOV Zivoho
Evepynrikd 75.432.825 9.669.997 85.102.822
LUPPETOXEG O€ GUYYEVEIG ETIXEIPNTEIS 17.704.318 - 17.704.318
Z0volo evepynTIKOU 93.137.143 9.669.997 102.807.140
ZUVOAO UTTOXPEWOEWY 36.336.869 1.254.101 37.590.970
Kegahaiouyikég Samdveg 1.085.055 104.437 1.189.492

Ta meprovoilakd ototyeio TV Topév Tepthapfavouy amofépate coAqvov, Guia ctotyela, AmaITNoES and TEAATES
Kot dowég amoutioels. Ta pn kotovepnBévta meplovclokd otoyeio mepthappdvouv avapariidpevovg edpove,
EVOOUOTO TTAYL0, TOPAY®OYO YPNULOTOOIKOVOULIKAE OTOElD OV €YOVV TPOCOOPIoTElL WG PéESA avTIoTAOMONG Yo
HEAAOVTIKEG EUTOPLKES CLUVAAAOYES, YPNILOTOOIKOVOLIKA oTotyela e €00y a&la péocm amotedesudtov, dabéoia,
poporoyio 1000 UATOS, TPDOTES Kot PondnTikéG VAEC, EmeVOVOELS GE GLYYEVEIS Kol AOUTEG OTALTHOELG.

Ot VToYPEDCELG TOV TOUEDV TEPIAAUPAVOVY TIG VTOYPEDGELS TOV TPOKLATOVY OO CUVOALOYEG pe mpounbevtéc,
TpoKoToPoAEG meEAATOV, TPoPAévels, £€00d0 emopévev yproewv, ££oda ypnoemg dedovAevpévo Kol Aoutég
pakponpdbecpec vroypedoelg. Ot un kotovepndeiceg VIoYPedoeS TEPIAAUBAVOLY dAVELD, (POPOVS, TAPAY®YQ
APNHOTOOIKOVOLIKA oToyEia, TpoPAEwels Yo amolnpinoTn TPos®TIKOD Kol AOUTEG VITOYPEDGELS.

O1 KEPAAALOVYIKES SOTAVEG TEPILOUPAVOVY SOTAVES Y10 ATOKTNGT) EVODUATOV TOYIOV GTOLYEI®V.

Ta otoryeio Tov gvepynTkoy Kol TOL TOONTKOD OTMG OWTE ELPAVICOVTOL OTIC OIKOVOUIKES OVAPOPES TPOG TOV
I'evikd AtevBovn empeTpovval pe TG 101eg AOYIOTIKES apyEG OTMG AVTEG TV OIKOVOUKADY KOTAGTACE®MV.

Ta KoTavepnpéva TEPLOVGLAKA CTOLYELN KOl VTOYPEDCELS CLLEMVOVV [LE TO. TEPLOVOLOKE GTOLYELD KOl VITOYPEDCELS
Tov Opihov og e&ng:

3111212013 EvepynTtiké Ytroypewoeig
Mood o€ Eupw
Kmavap’npévu TIEPIOUTIAKA GTOIXEA KAl 92.246.246 63.402.277
UTTOXPEWOEIG T T
Mn karavepnBévra:
Mayia meplouaiakd aToixeia 116.142.694 -
AvaBahdpeveg popoloyikég aTmaITiaelg 185.782 14.326.693
Mapdywya XpnuaTooIkovouikd oToIxeia 4.394 50.431
AmoBéuara 24.700.361 -
Normég amarmaeig 14.557.189
Xpnuaroolkovopikd atoixeia o elAoyn atia péow 9.137
QTTOTEAEOPATWV )
Tayeiakd diabéaipa Kal Icodivapa 41.069.951
Emevdloeig o€ ouyyeveig eTaipeieg 962.329 -
Popohoyia £10038APaATOg 1.321.101 39.714
Aavelgpdg - 53.998.959
YTTOXPEWTEIG TIAPOX WV TIPOCWTTIKOU Adyw £§6d0ou 828.455
amé TV uTMpeEaia )
N\OITTEG UTTOXPEWOTEIG - 2.252.024
Zivoho 291.199.184 134.898.553
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3111212012 Evepyntikd Ymoxpewoeig
ood o Eupw
Kmavsu’npsva TIEPIOUTIOKA OTOIXEIa KAl 102.807.140 37590.970
UTTOXPEWTEIG
Mn karavepnBévra:
Mdyia Tepiouaiakd aTolxEia 103.774.215 -
AvaBahdpeveg popoloyikég ammaItiaelg 73.388 11.737.260
Mapaywya XpnHaTooIKOVOUIKA OTOIXEI 134.597 109.343
Amobéuara 15.506.365 -
Normég amamaeig 6.384.571
XPNUATOOIKOVOIKA aToIxEla OE eUAOYN adia péow 7337
amoteAeaudTwy )
Tayelakd diaBéaiya kal Igoduvaya 27.505.880
Emevdloeig o€ ouyyeveig eTaipeieg 1.075.160 -
Popohoyia e100drApaTOg - 1.272.082
Aaveiopdg 38.250.000
Yﬂqxpsubcslg nqpox(bv TPOCoWTTIKOU Adyw 60U 888.934
aTmo TNV UTinpeaia )
\OITTEG UTTOXPEWOTEIG - 2.548.761
Zivolo 257.268.654 92.397.350

31 Askepppiov 2013

H é0pa g Etaipeiog ivar 1 EALGSa. H etaipeio mpaypatonotel To peyaldTepo HEPOG TOV TOACEDMVY TG OE YDPES
g Evpaldvng, oe howég Evponaikég ydpes, Acio, Apeptkn kot AQpikn.

NwAnRoeig ENOIMOIHMENA ITOIXEIA
. . 12 prveg éw 12 prveg éw

fload o Eupa 1212013 31202012
EMada 12.648.509 40.275.428
Eupwlwvn 53.859.372 32.867.370
Normég Eupwaikés xwpeg 12.258.619 21.899.502
Agia 132.443 3.257.556
Apepiki 53.111.421 136.074.391
AQpIKN 33.354.505 292.227
Z0voho 165.364.869 234.666.474

Ol TOAGELS aVaQEPOVTAL BTN YDPO TOL VAL EYKOTECTNILEVOL Ol TEAATEC.

Hwoeg cuvolkng a&iog € 107.002.906 (2012: € 163.126.858) mpoépyovtar amd £ meddteg E@TEPUKOV O1 OMOi0L
€yovv v £6pa tovg oto 'oAdrio, H.IT.A, TToptoyoiia, Itoria, Aiyvrto, Tvvnoio (2012: Hvopévo Bacitetlo, T'aAlia,
H.IL.A xot éva meddtn ecmteptkoD), yeyovog ovovnbeg 810t o Opthog avarapPaver peyding khipoxog épya. Ot
TOMOELS APOPOVY TO KAAOO EVEPYELNS.

To olOvoho evepynTikod pn ovpmePLOUPOVOIEVOL TIG EMEVOVCEL; GE OCLYYEVEIG EMEPnoel; Kabdg Kot
avoPaALOUEVES POPOLOYIKES OTALTOELS, OV YEOYPAUPIKT TTEPLOYN avalveTol G EENG:

Moad og Eupw 31112/2013 31/12/2012
EMGSa 267.796.998 231.714.092
Eupwlwvn 9.221 8.739
ApepIKR 3.898.430 6.678.625
MoAwvia 250.211 14.332
271.954.860 238.415.788

To oVvolo TOV PN KLKAOPOPOVV gvePYNTIKOD pe e&0ipecT) TIG EMEVOVGEIS G GLYYEVEIS Kl TNV AVOPAAAOUEVT
poporoyio mpoépyetar and EALGSa € 121.056.124 (2012: € 109.003.846) and lowrég ydpeg g Evpolomvng €0

(2012: € 0) xon Apepikn € 61.491 (2012: € 39.021).

Ta meplovoilokd otorygio avapépovtal otny Tomodecio Tovg.

Kepalarovyikéc doamaveg

Mood og 12uAveg éwg | 12uAveg Ewg
Eupw 311212013 311212012

EM@da 20.553.311 1.669.673
AuepIkA 40.523 46.506
Zivoho 20.593.834 1.716.179

O1 KEPAAALOVYIKES SUTAVEG AVOPEPOVTUL OTIV TOTODEGIO TV TEPLOVCIOKAV GTOLYEIDV.
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. . 12uAveg éwg 12pnveg éwg
Moo o¢ Eupuw 311212013 311212012
NuwAAoeIg epmmopeupdTwy & TPoIdVTWY 161.535.641 226.710.121
‘Ecoda amé umnpeaieg - 2.440.335
Aoimd 3.829.228 5.516.018
Zovolo 165.364.869 234.666.474
6) Evo®Ouoto Taylo TEpLoveLaKa GTOLYEid
ENOMOIHMENA ZTOIXEIA
Mood ot Eupu OkéTrEda Kripia Mnxikés | Meragopiké | ‘EmmAakai | Axwvnromiotig Sovoho
e§omAIoNOg péoa ggapTApOTA uTro ekTéAEOn
KooTog
YmoAoito 1 lavouapiou 2012 12.364.128 44.296.772 | 140.982.844 1.813.271 2.199.706 794.757 202.451.478
ZuvahhaypaTikég Slagopég - - - - -3.018 - -3.018
MpooBiikeg - 35.795 635.001 - 339.868 705.516 1.716.180
NwAqoeig (onueiwon 32) - - - -12.050 -37.078 - -49.128
AvakaTavopég - - 640.992 - 702.262 -1.343.254 -
YmoAoimo 31 AekeppBpiou 2012 12.364.128 44.332.567 | 142.258.837 1.801.221 3.201.740 157.019 204.115.512
LUOOWPEUYEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2012 - -17.319.223 | -67.942.797 -1.552.815 -1.912.862 - -88.727.697
YuvahaypaTikég Siagopég - - - - 2.489 - 2.489
AmooBéoeig xpriong (onueiwon 23) - 2.211.472 -9.018.090 -80.777 -330.006 - -11.640.345
NwAqoeig (onueiwon 32) - - - 10.058 14.198 - 24.256
YmoAoimo 31 AekepBpiou 2012 - -19.530.695 | -76.960.887 -1.623.534 -2.226.181 - -100.341.297
Sy roaotn ofia oig 31 AcxeyBpiov 12364128 |  24.801.872 | 65.297.950 177.687 975.559 157.019 103.774.216
KooTtog
YmoAoito 1 lavouapiou 2013 12.364.128 44.332.567 | 142.258.837 1.801.221 3.201.740 157.019 204.115.512
ZuvahhaypaTikég Slapopég - - - - -7.439 - -7.439
MpoaBiikeg - 14.749 8.418.070 5.300 145.313 12.010.402 20.593.834
NMwAqoeig (onpeiwon 32) - - -18.529 - - - -18.529
AvakaTavopég - 65.510 614.259 - - -679.769 -
YmoAoimo 31 AekepBpiou 2013 12.364.128 44.412.824 | 151.272.637 1.806.521 3.339.616 11.487.652 224.683.378
LUOOWPEUYEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2013 - -19.530.695 | -76.960.887 -1.623.534 -2.226.181 - -100.341.297
Yuvahhayparikég Siagopég - - - - 6.356 - 6.356
AmoaBéaeig xpiong (onueiwan 23) - -1.552.002 -6.333.027 -48.655 -290.527 - -8.224.211
NMwAqoeig (onpeiwon 32) - - 18.468 - - - 18.468
YmoAoimo 31 AekepBpiou 2013 - -21.082.697 | -83.275.446 -1.672.189 -2.510.352 - -108.540.684
;\(‘)’1“3“ Sopeorn atia oTig 31 Askepfpiou 12.364.128 |  23.330.127 | 67.997.191 134332 829.264 11.487.652 116.142.695
ETAIPIKA XTOIXEIA
Mood o Eupdy OkémESa Kripia Mnxikos | Meragopika | Emmhaka | Awviromioeig Tovoho
e€omAiopog péoa eSapTpaTa uTro ekTéAEON
YmoAoito 1 lavouapiou 2012 12.364.128 44.296.772 | 140.512.411 1.813.271 2.036.646 794.757 201.817.985
MpooBiikeg - 35.795 635.000 - 293.364 705.516 1.669.675
NwAqoeig (onueiwon 32) - - -12.050 -1.426 - -13.476
AvakaTavopég - - 640.992 - 702.262 -1.343.254 -
YmoAoimo 31 AekepBpiou 2012 12.364.128 44.332.567 | 141.788.403 1.801.221 3.030.846 157.019 203.474.184
LUOOWPEUYPEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2012 -17.319.223 | -67.472.364 -1.552.814 -1.778.880 - -88.123.281
AmoaBéaeig xpiong (onueiwan 23) -2.211.473 -9.018.089 -80.778 -316.216 - -11.626.556
NwAqoeig (onueiwon 32) - - 10.058 789 - 10.847
YmoAoito 31 AekepBpiou 2012 - -19.530.696 | -76.490.453 -1.623.534 -2.094.307 - -99.738.990
AvomrooBeotn afia oTig 31 AekepBpiou 2012 | 12.364.128 24.801.871 | 65.297.950 177.687 936.539 157.019 103.735.194
Kéotog
YmoAoito 1 lavouapiou 2013 12.364.128 44.332.567 | 141.788.403 1.801.221 3.030.846 157.019 203.474.184
MpooBiikeg - 14.748 8.418.069 5.300 104.790 12.010.402 20.553.309
NMwAqoeig (onpeiwon 32) - -18.528 - - - -18.528
AvakaTavopég - 65.510 614.259 - - -679.769 -
YmoAoimo 31 AekepBpiou 2013 12.364.128 44.412.824 | 150.802.204 1.806.521 3.135.636 11.487.652 224.008.965
LUOOWPEUYEVES OTTOOREDEIS
YmoAoito 1 lavouapiou 2013 -19.530.695 | -76.490.454 -1.623.534 -2.094.307 - -99.738.990
AmoaBéaeig xpiong (onueiwan 23) -1.552.002 -6.333.027 -48.655 -273.556 - -8.207.240
NMwAqoeig (onpeiwon 32) - 18.468 - - - 18.468
YmoAoito 31 AekepBpiou 2013 - -21.082.697 | -82.805.013 -1.672.189 -2.367.863 - -107.927.762
AvomrooBeotn afia oTig 31 AekepBpiou 2013 | 12.364.128 23.330.127 | 67.997.191 134.332 767.773 11.487.652 116.081.203
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H damévn v amooPéoets £xet kKatoywpnbel oty KatdoTacsn GUVOMKOD EIGOINUATOS MG EENG:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31

AekepBpiou 2013 AekepBpiou 2012 Aekepppiou 2013 Aekepppiou 2012
KoéaTog MwAnBéviwy 4.897.879 8.879.146 4.897.879 8.879.146
‘E¢oda Aloiknang 231.471 233.657 214.501 219.866
‘E¢oda AiaBeang 106.906 234.273 106.906 234.273
Noimé ég0da/étoda 2.987.954 2.293.269 2.987.953 2.293.269
Z0voho 8.224.210 11.640.345 8.207.239 11.626.554

2TV KOTAOTOOY GLVOAMKOD E1G00MUOTOS YXpriong meptiapfavoviatr gvoikia cuvolkoy mocov € 673.049 (2012:
€583.448) xar € 577.950 (2012: € 525.632) ywo. tov Opho kot v Etaupeio avtictoryo mov apopovv picBwon
ULETAPOPIKOV LECOV, KTIpimV Kot punyovnudtov (onpeimon 23).

Yta TAaiclo TG EMAVEEETAONG TOV VTOAEWLUATIKOV 0EIdDV KOl TOV OQEAMU®Y (OOV TOV EVOOUATOV Toyimv, 1
Awoiknon tov Opilov ernavampocsdiopioe T@v weéun {on Tav KTpiov kot Tov unyoavnuatev axd 01/01/2013. H
Etoipeio/Opiiog ovadiotdinmoe e okomd dtopBwon AaBovg Tig EVOLAUESES TPUUNVIOIES OIKOVOUIKES KOTUOTAUGELS
01/01/2013-31/03/2013 Ko gpedvice tig aAloyég oty evildpeon owovopukt €kbeon 01/01/2013-30/06/2013 ot
onpeioon 21.

Ta €t mov amattovvTal Yo T daypa@n ToV KOGTOVG TG VIOAELUATIKNG a&iag Tov KTipimv Tapapévovy ota 20-
33 £, evod ta avTioTorya £ TV pnyovnuatov petafAndnkav ard 8-16 £ oe 8-20 €.

Avti 1 ddpbwon AdBoug eixe mg amotélecua v pelwon Tov ormocBéccwv. H peimon v v tpéyovoa mepiodo
avnABe yio tov Opho ko v Etonpeio og € 3.688.987.

To 1066 ¢ emidpaong e PeALOVTIKEG TEPIOOOVG OEV YVOGTOMOLEITAL ENELDN ElvaL OVEPIKTO VoL EKTIUNOEL

Katd v dibpketa g tpéyrovcag mepodov 1n Etapeio aydpoace and v puntpiky ZIAENOP BIOMHXANIA
KATEPT'AXIAY ZIAHPOY AE, coAnvomomtikn unyovy kabopng a&iog 5.300.000 €. Erniong ayodpace and v
SOVEL AE (Bvyotpwr etaupeic g ZIAENOP BIOMHXANIA KATEPTAXIAY ZIAHPOY AE) Ponfnrtikd
TUAHOTO COANVOTTOMTIKNG pUnyovhg kabapng agiog 2.703.068,19 €.

Katd v 31/12/2013 ot axtvnTOmOmMoelg vd EKTEAECT] 0QOPOVY KOPLOG UIYOVALOTO VENS LOVASAG TOPOYOYNS
coMvaV gvbelag papng peyaing dwapétpov, tomov LSAW-JCOE o610 gpyootacto g etarpiog otn BLIIE. Oiofng.

Koatd ) didpketo tov 2013 o Opdog ko n Etaipeio kepoaiaionoinoe mood dyovug € 192.159 (2012: € 0) wov agopd
k6610G enevduTKoD davelopod. To mocd ¢ Kepaiatomoinong vroloyictnke pe pécOo otabpikd emtdKlo TOL

YEVIKOU davEIGHOD TO 0moio avépyetal o€ 5,859%.

Eni g axivnng meprovsiog Tov Opidov kot g Etatpeiog voiotavior vmodnkes Kot tpoonpetdoels viep tpomelmv
GuvoAKoy Vyoug € 0 (2012: € 73.200.000) (onp. 18).

INo 1o €rog 2012, 10 ddvelo mov cvvdéetar pe to Bapn (€ 73.200.000) ftav mnpog eE0QANnévo, evd HEGH GTO
2013 éywve Gpon TV LTOONK®V.

Avopévovrar evtog tov 2014 vrobnkeg kol mpoonpewdoelg Hyovg € 56.760.000 mov oyetiCovrar pe 10 KOWO
OOAOYLOKO dGVELD TTOVL EKdOONKE KATA TO TETAPTO TPpipnvo Tov 2013.

7) Avio TEPLOVOLOKA OTOLYEI

Ta duia Teplovoiakd ototyeio Tov Opirov kot g Etapeiog £xovv mg e€ng:

[Moad og Eupw ‘E€oda avamTugng Zivoho
Kéotog

YmoAoitro 1 lavouapiou 2013 374.244 374.244
YmoAoiro 31 Aekepppiou 2013 374.244 374.244
LUOOWPEUNEVES OTTOOREDEIS

YmoAoitro 1 lavouapiou 2013 374.244 374.244
YmoAoitro 31 Aekepppiou 2013 374.244 374.244
Avaméofeotn aia oTig 31 Aekepppiou 2013 - -
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[Moad og Eupw ‘E€oda avamTugng Zivoho
Kéotog

YmoAoitro 1 lavouapiou 2012 374.244 374.244
YmoAoitro 31 Aekepppiou 2012 374.244 374.244
LUOOWPEUNEVES OTTOOREDEIS

YmoAoitro 1 lavouapiou 2012 -373.444 -373.444
Amooéaeig Xprong (onpeiwan 23) -800 -800
Ymoéhoimo 31 AekepBpiou 2012 374.244 374.244
AvatrooBeatn adia oTig 31 Aekepppiou 2012 - -

H damévn v amooPéoeis £xet kKatoywpnbel 6To KOGTOG TOANOEVTDV.

8) ERgvov6ElC 6E ETLYELPNGELS TOV EVOTOLOVVTUL
oot ot Euodd ETAIPIKA XTOIXEIA
3112/2013 | 31/12/2012
Ymohoimo évapéng 11.345179 | 11.345.179
IMpoaBrikeg - -
MwAqoeig - -
Ymohoimo Ap§ewg 11.345179 | 11.345.179

Ot Buyatpicég g eToupiog ol omoieg glvar un LGNYUEVEG GTO YPNUATIOTHPLO £XOVV OG EENG:

Emwvupia X('upu Ag!a Kriong Mpooiikes | Mwhfosic ASia Ktiong Apego I'Iocrano Euqu
EYKOATAOTOONG évapéng Ajéng ZupPETOXAG MocooTd
2013
CPW AMERICA CO. ApepIKn - - - 0,00% 100%
HUMBEL Ltd Kimpog 10.751.724 - 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | MoAwvia 593.455 - 593.455 100% 0,00%
Zivolo 11.345.179 - 11.345.179
Ermwvupia X('Jupa Agia Kmjong Mpoodikes | Mwhfosic Atia 'I(TI’]O‘I']Q Apego I'Iooqcté 'Eppacq
EYKATAOTAONG évapéng Aéng ZuppeTOXAS MocooTd
2012
CPW AMERICA CO. ApepIKR - - - 0,00% 100%
HUMBEL Ltd Kimpog 10.751.724 - 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | MoAwvia 593.455 - 593.455 100% 0,00%
Zivolo 11.345.179 - 11.345.179
9) Enevovoelg 6€ GuYYEVEIC EMYEIPNOELS
ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Moad o€ Eupw 31112/2013 3112/2012 311212013 311212012
YméAormo évapéng 18.779.478 14.369.590 1.073.950 1.073.950
Zuvalaypatikég diagopég -2.087.893 447.070 - -
Mepidio képdoug GUYYEVWV ETAIPEILV 4.767.494 5.309.816 - -
Mepiouara -2.400.537 -1.346.998 - -
Ymohormmo Aqgewg 19.058.542 18.779.478 1.073.950 1.073.950

To pepidio kEpdovg o€ cuyyeveig eTatpeieg mapovordletar Letd POpmV.

To pepido Tov Opihov oto Evepyntikod, otig Ymoypemoels, ota £€60da kat ota kEPON/(Enuieg) petd edpov oV
GLYYEVOV ETOIPEIDV XL WG EENG:

. Xwpa . . 'Ego&a Képdn ({nmigg) MocooTd
Emwvupia P — EvepynTikd Yoy pewaoeig (KikAog UETE QOPWV GUHMETOXiG
EPYATIWV)
2013
AIA.BIMNE.OI.B. AE. EMGda 2.809.216 1.802.039 322.285 -56.416 21,75%
ZAO TMK-CPW Pwaia 22.064.438 4.024.035 34.741.202 4.823.910 49,00%
24.873.654 5.826.074 35.063.487 4.767.494
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. ‘Ecoda . i .
Emwvupia avKu)T(;?:mng EvepynTikd Ymoxpewoeig (KUkAog K:sg‘&’::ﬂ)?) cﬂ::;i;?]g
EPYUTIWV)
2012
AIABIIME.QIB. AE. EMada 2.802.895 1.739.303 254.294 8.755 21,75%
ZAO TMK-CPW Pwaia 25.583.484 7.878.653 38.604.441 5.301.061 49,00%
28.386.379 9.617.956 38.858.735 5.309.816
10) XpnuoToolKovoulKd 6TOVYEIO
a) XPNUOTOOIKOVOUIKE 6TOVYEIN avd KaTnyopia
Evomompéva ototyeio 31/12/2013
Mood o Eupw Mepiouaiakd Maeavwya
Adveia kai oTolxgia o€ ebAoyn paywy .
X AN mpog Zivolo
ATAITACEIG oo péow Twv AVTIOTEBUIC
Evepynrtikou amoTEAETUATWY Hion
MeAdTeg kal AoiTrég amaithoeig 55.127.372 - - 55.127.372
Tapeiakd diabéaipa Kal Icoduvapa 41.069.951 - - 41.069.951
BpayumpdBeapa Mapdywya XpnUaATO0IKOVOUIKA OTOIXEIO - - 4.394 4.394
BpayumpéBeapa xpnuatooikovouikd oToixeia ag elAoyn
A - - 9.137 - 9.137
agjo péow Twv aToTEAETATWY
Z0voho 96.197.323 9.137 4.394 96.210.854
Mood og Eupw MaEaYWYa T00 Noimég
paywya TTpog XPNHOTOOIKOVOUIKES Zuvoho
. avTioTadpion ,
Mabnrikol UTTOXPEWTEIG
Makpotp6Beapog daveiopdg - 52.548.959 52.548.959
BpayumpdBeapog Saveiopdg - 1.450.000 1.450.000
I'Iapayqu XPNHATOOIKOVOUIKG aTOIXEI 50431 50.431
(BpaxutrpdBeaua)
IMpounBeuTég kal AOITTEG UTIOXPEWTEIG - 35.109.590 35.109.590
Normeg BpaxuTipoBeapes uTIoXpEwaEIS 19507006 |  19.597.096
XPNUaTodoTikoU XapakTipa
Zivoho 50.431 108.705.645 108.756.076
Evomompéva otoyeio 31/12/2012
Mood o€ Eupw Mepiouoiakd Mapéveva
Adveia kai oTolxgia o€ ebAoyn paywy .
. A mpog ZuvoAo
aTaITHOEIG agia péow Twv 0
Evg, U AeopdTwv avraTason
pynTIKOU amoteAeap
MeAareg Kal AoITrég amaITioEIg 52.201.089 - - 52.201.089
Tapelokd diaBEaipa kal Igoduvapa 27.505.880 - - 27.505.880
BpayumpéBeapa Mapdywya Xpnuatooikovouikd oToIxeia - - 134.597 134.597
Bgaxuppoescpu XPNHCTOOIKOVOLIKG GTOIKE(D OE euhoyn 7337 ) 7337
agia péow Twv amoTEAETATWY
Zivoho 79.706.969 7.337 134.597 | 79.848.903
Mood o€ Eupw Mapaywya mpog NoITrég XpnHATOOIKOVOUIKESG .
A ) . ZuvoAo
MaBnTikol avTioTddpion UTTOXPEWOTEIG
Makpotp6Beapog daveiapog - 12.000.000 12.000.000
BpayumpdBeapog daveiopdg - 26.250.000 | 26.250.000
I'Iupavaq XPNHATOOIKOVOLIKA OTOIXEI 109.343 ) 109.343
(BpayumpéBeapa)
MpopnBeuTéG Kal AOITTEG UTIOXPEWTEIG - 23.282.909 | 23.282.909
Normég BpaxumpoBeopes uTioxpecoeig . 11660906 | 11.660.906
XPNHaTodoTIKOU XOPaKTHPa
Zivoho 109.343 73.193.815 | 73.303.158
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Etoupikd otoryeia 31/12/2013

Moad og Eupw . . .
i Mepiouaiakd oToixeio o€ Mapaywya
Adveia kai
, guAoyn agio péow Twv mpog Zivolo
amaITATEIG
EvepynTIKod ammoTeAETPATWY avTIoTAdpIoN
MeAareg Kal AoiTrég amaIThoEIg 56.624.301 - - 56.624.301
Tapelokd diaBEaipa kal Igoduvapa 39.182.199 - - 39.182.199
Bpaxu]'rpoescpa Mapdywya XpnHATOOIKOVOUIKA ) 4394 4.394
aTolyeia
BpayutpdBeopa xpnuatooikovopika OToIxEia o€
; L . 9.137 - 9.137
€0Aoyn agja PEoW TWV ATTOTEAETUATWY
Zivolo 95.806.500 9.137 4.394 | 95.820.031
Mood o Eupw Mapavwva Too Noimrég
GSTl\LTZOul;)n < XPNHATOOIKOVOUIKES ZuvoAo
MabnTikol UTTOXPEWTEIS
MakpotrpoBeopog daveiopdg - 52.548.959 52.548.959
BpayutpdBeapog daveiopdg - 1.450.000 1.450.000
Mapdywya xpnpatooikovouikd aToixeia (BpaxumpdBeaua) 50.431 - 50.431
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS - 34.136.715 34.136.715
Nortég BpaxuTTpOBETHES UTTOXPEWOEIS XPNUATOBOTIKOU XapaKTApa 19.597.096 19.597.096
Zivolo 50.431 107.732.770 107.783.201
Etoupikd otoryeia 31/12/2012
Mood oe Eupw n . .
Adveia kai EPIOUTIAKA GTOIXEIA OF Mapaywya mpog .
amaIThoEIC g0Aoyn agio péow Twv avTIoTaByIon Zuvolo
EvepynTIKod OTTOTEAETHATWV
MeAareg Kal AoITrég amaIThoEIg 50.429.786 - - 50.429.786
Tapelakd diaBEaipa kal Igoduvapa 22.871.079 - - 22.871.079
BpayumpéBeapa Mapdywya Xpnuatooikovouikd aTolxeia - - 134.597 134.597
Bgaxuppoescpu XPNHCTOOIKOVOLIKG GTOIKE(D TE euhoyn 7337 ) 7337
agia péow Twv amoTeEAETPATWY
Zivolo 73.300.865 7.337 134.597 | 73.442.799
Mood o€ Eupw Mapaywya Noimég
mpog XPNHATOOIKOVOUIKESG Zivolo
Mabnrikol avTioTddpion UTTOXPEWOTEIG
Makpotp6Beapog daveiopdg - 12.000.000 | 12.000.000
BpayutpdBeapog davelopdg - 26.250.000 | 26.250.000
Mapdywya xpnuarooikovopiké atoixeia (BpayumpdBeopa) 109.343 - 109.343
IMpounBeuTéG Kal AOITTEG UTIOXPEWTEIG - 21.133.311 | 21133311
Nortrég BpaxuTTpOBeTHES UTTOXPEWOEIS XPNUATOBOTIKOU XapaKTApa - 11.660.906 | 11.660.906
Zivolo 109.343 71.044.217 | 71.153.560
) MotoTikg dwfddpion TV U TOOLKOVOULKAOV TEPLOVGLUK®DV GTOLYEIMV
n pon pMp [ P X

[Mopdymyo ypnHaTootkKovopiKd oTotyeio (evepynTiKov):

H mototk) 6ofdbucn tov mopdyoyoy ypniotootkovolk®y ototyeiov Evepyntikod pe Pdoel e&mtepiicong
deiktec a&lohoynong (FITCH) éyxel og e€nc:

Evotroinpéva kai

Mood o€ Eupw E ; .
TaIPIKA OTOIXEIO
3112/2013 | 3112/2012
B- 4.39%4 -
CCcC - 134.597
Zivolo 4.394 134.597
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H mototikn dwofdduion ota tapsioxd dtabéoipa e Pdoet eEmtepucong deikteg agrordynong (FITCH) éyxet og e&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
Mood o€ Eupw
31112/2013 31112/2012 311212013 | 31M12/2012

AA- 12.590.192 697.260 12.590.192 697.260

At 2.242 - 2.242

A 1.886.405 4.619.525 - -

BB- 25.266 - 24.078

B- 26.587.373 - 26.586.053 -

CcC 22.155.272 - 22.141.311

Zivoho 41.063.970 27.499.565 39.176.245 | 22.864.892

11) Amno6épata
Mood o€ Evod ENOMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
P 31122013 3112/2012 31122013 3112/2012

Mpoiévra éToIua 20.368.495 19.445.734 18.599.088 19.261.235
HpimeAy 2.408.236 13.000.125 2.408.236 13.000.125
Ymompoidvra & umoAsiypara 316.241 127.534 316.241 127.534
Mapaywyn ot Mg 810 125.675 810 125.675
A' & B' Uheg 24.559.490 12.460.146 24.559.490 12.460.146
Ava?\wclpa U)\!K(]-OVT(])\)\OKTIK(] & €idn ouokeuaaiag 3.048.796 3.046.218 3.048.796 3.046.218
Trayiwv aToIXEiwv
IMpokataBoAEg yia ayopd amobepaTwy 2.960 1.610.967 2.960 1.610.967
Zivoho 50.705.028 49.816.399 48.935.621 49.631.900
Meiov: MpoBAEweig ammopeiwang:
Mpoiévra éTo1pa -303.123 -2.373.776 -198.646 -2.373.776
TuvoAiki kaBapn peuaToTroInaiun afia 50.401.905 47.442.623 48.736.975 47.258.124

To x6ot0g TV amobepdtov mov Kataywpnnke g ££000 610 KOGTOG TOANOEVTOV avépyeton oe € 120.577.792
(2012: €161.512.082) xou € 113.650.974 (2012: € 143.866.810) ywo tov Opho wor v Etoupeio avrtictotyo

(onu. 23).

Katd ™ duipketo g xpnong ta amobépata amotipifnkay oty younAdtepn Tt petatd K6oToug kot Kobopng
pevotonomong atiac. H kabapn pevotonomoyun afio Paciotnke oe THEG TOANONG TOV ETOILOV TPOIOVIWV
(accepted coivec) oe pia evepyn ayopd. e opiopéva £tolpo mpoiovta 1 kabapn pevotomomotun a&io MToav

KOUNAGTEPT, HE amOTELESHA VO ovayveplotel (npid anopeioong Dyovg € 303.123 yia tov Optdo kot € 198.646 yuo

v Etoupeia (2012: € 2.373.776 yio tov Optho kot v Etonpeio).

12) IIehdteg Kol Aovméc OMOITGELS
Moot ot Eupti ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
31112/2013 3112/2012 | 3112/2013 | 31/12/2012
MeAdeg 46.637.488 | 54.476.103 | 46.184.216 | 52.799.075
Meiov: MpoBAEyeIg amopeiwang -9.359.301 | -9.729.903 | -9.296.906 | -9.664.667
KaBapég amairioeig meAatwv 37.278.187 | 44.746.200 | 36.887.310 | 43.134.408
Normég MpokaraBohég 8.047.671 1.357.713 8.045.436 1.286.092
Anaimoeig amd guvdedepéva pépn (onpeiwan 35) 15.062.208 | 10.855.916 | 16.950.013 | 10.696.405
BeATitoeIg o€ KTNPIOKES EYKATAOTATEIG TRITWV 669.793 759.595 669.793 759.595
EMnviké Anpdaio 1.947.819 169.998 1.947.819 169.998
Ayopég umd TapahaBn - 1.661.714 - 1.661.714
Zovolo 63.005.678 | 59.551.136 | 64.500.371 | 57.708.212
KukAogopoUv EvepynTikd 58.030.758 | 54.282.484 | 59.525.451 | 52.439.560
Mn KukAogopoUv EvepynTikd 4.974.920 5.268.652 4.974.920 5.268.652
Zovolo 63.005.678 | 59.551.136 | 64.500.371 | 57.708.212

Kartd ™ ypion 2013, n Etopelo petépepe gumopikéc omartoetg Hyovg € 19.597.096 o¢ tpanelicd idpupo mpog

avToAAay” peTpnT@v (onp. 37).

Ot pokpompdfecpec omatnoelg Tov TEPIAALPAvOVTAL GTO [N KUKAOQPOPOUV gvepyntikd yuo tov Opko kot v

Etoupeio avardovrar og €Ene:
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o) mocd € 704.752 (2012: € 696.239) apopd docpéves €YYV OELS GE TPITOVG OTA TAAIGLO TNG dPACTNPLOTNTOG TNG
Etoupelog kon dev €govv ovykekpuyévn nuepopnvio AEnc.

B) moco € 579.990 (2012: € 676.876) apopd 10 avandcsPecto LEPOS TV ££60®V OYETIKA pe PeATidOES TOL
mpoypatonomdnkay oTic KInplakég eykaractdosis g Etapeiag, ot omoieg piobmdvovral pe Aettovpykn picbBwon.
Aoy tov Bedtivcewv avtov 1 Etapela mAnpover petopévo picbio. Ta ££0da avtd amooPévovion pe Paon
duapketa g picBwong n omoia Ayet v 1/7/2021 ko to €€0d0 avayvopiletar oty Koatdotaon Arotelecudtmv
o¢ evoikto. To pépog tov €£6d0v TOL aPOPd TV emduevn ypnor, mocov € 89.803, éyer katoywpnbel oto
KUKAOPOPOUV EVEPYNTIKO.

v) mocd € 87.154 (2012: € 292.514) apopd mpokatafoAr] eVOlKiov Yo TIG OVOTEPD KTNPLokég eykataotdoslg. H
TPOoKOTOPOAN avT cupyMEiletal pe HEAAOVTIKEG DITOYPEMGELS Y10 TANPOUT EVOlKiov Kot Afyetl katd to 2015. To
HEPOG TG TpokaTaorng Tov Bo cupynelotel KoTd TV endpevn xpnon, mocov € 201.728, €xetl kotoywpnOel oto
KUKAOPOPOUV EVEPYNTIKO.

d) mocd € 3.603.023 (2012: € 3.603.023)

Me v kbOpwon IIpdéng Eeappoyng Pvbuictucod Xxediov g Buoopnyoviknig Iepoyng Oiopng Bowwtiog
No 5931/28-9-2006 xat g oyeTikng andeacng tov 'evikov I'pappatéa Iepipépelag Xtepedc EALGSaC, 1| cvyyeviig
etapeio ATABITIE®IB A.E. (@opéag tng Brounyovikng Ilepoyng ®ioPne Bowwtiag), améktmoe yn ouvolkng
éxtaong 195 otpeppdrov Kot emmAéov 281 oTpéppata Yo TG KOWOXPNOTES OVAYKEG TMV ETUPELDOV/YPNOTOV TNG
Bopnyavicng mepoyng. Ot ev Aoym edapikég eKTAGE TPONABaY od avTioTOolN TOPUYDOPNCT YNG Ond TIG eKel
gyKaTeoTNpEVEG eTaupeieg. Xto mhaiota tov toportave, 1 TQAHNOYPI'EIA KOPIN®OY A.E., mapaydpnoe yn,
extaoemg 145.471 t.p. xan a&iog € 3.603.023 évavtt g AIABITIE®IB A.E., dedopévou 61t Bdoel Tov N. 2545/97
(GpBpo 5) N ev AOY® £KTACT EMOTPEPETAL GTOVS IOLOKTNTES, EPOGOV 0 POPLNG ATOYAPUKTIPLGOEL.

¥1g dowmég mpokataforég meplapfavetar mood € 5.974.132 10 omoio apopd ££0da cHvayNg NG SUVELNKNG
oopuPaong petald g Ouyatpikng etoupeiog ZwAnvovpysio KopivBov koi tng Commerzbank, m omoia
mpoypatonomdnke Katd 1o mpdto gEdunvo Tov 2013 pe oxomd ™ YPNHOTOdOTNON EMEVOLONG VENG HOVASOG
TapaymYNS cornvov vbelag paene. Méypt tig 31/12/2013 éyet extopievdet mocd tov daveiov € 270.000, kabbg M
enévdvon Ppioketor og apytkd otddo. g ek’ ToVTOV, Kot dEOUEVOL OTL 1| ekTaLLievon Tov daveiov Bempeital Akpwg
mhovn katd to 2014, ta ££oda avayvopiloviar mg ££0da emouévav ypicemv 6tov IcoA0YIGHO, COLPOVO. LLE TO
AAIT 39 kot 8o cvpmeptinEBovV 610 KOGTOC GLVOALAYTS TOV davelov Katd TV nuepounvio EKTAPIELONG.

Tnv 31/12/2013 amoitioeig € 23.561.740 (2012: € 32.140.789) xou € 23.773.728 (2012: € 33.291.618) agopovv
TEMATEG Y®PIG KOBVOTEPT|ON GTNV UTOTANPOUT TNG OPEIANG TOVG, Yo TV Etatpeia kot Tov Opko avtictoyo.

Anautfoglg oand meddteg amd v AEN TV onoiev €xel mapéABEL SIACTNUO HKPOTEPO TOV TPIOV UNVAV dgv
Bewpovtor amopeiopéves. Tnv 31/12/2013 amortroeig omd meddteg ol omoieg £xovv Mgt kat dev £xovv omopelmbei
Nrav € 4.558.849 (2012: € 2.055.690) ywa tov Optho kou € 4.379.960 (2012: € 1.594.727) yioa v Etoupeia. Ot
QTOLTAGELS OVTEG APOPOVY GE MEAATEG Ol omoiol dev €yovv mpoictopia un siompadotnrag. H evnlikioon tov
OTOLTHCE®V OVTOV ELQOVILETAL KOTOTEP®:

lNood o€ Evpw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

ATQITAGEIC a6 TIEAATEG 311212013 3112/2012 | 3112/2013 | 31/12/2012
0-3 prveg 4442132 | 1.799.392 4.350.276 | 1.416.228
3-6 prjveg 4.322 125.005 4.322 47.206
> 6 priveg 112.395 131.293 25.362 131.293
Zivoho 4.558.849 | 2.055.690 4.379.960 | 1.594.727

Anautfoglg omd cuvdedepéva pépn and v ANEn tov onoimv £yl mapéABel SIAoTHO WKPOTEPO TOV TPLOV £MG
TEVTE UINVAOV 0ev Bewpovvtor amopsiwpéves. Tnv 31/12/2013 amouthoelg and cuvoedeptévo HEPN Ol OTOIEG £YOVV
Aéel ko dev €xovv amopeiwbel frav € 5.565.267 (2012: € 4.476.360) v tov Opiho war yioo v Etoupeio. Ot
OTOLTAOES OVTEG APOpovV o€ ovvdedepéva pépn To omoiot dev €xovv mpoiotopion un swompadyotntog. H
EVINAKIOOT TOV OTOUTGE®V OVTOV EREOVILETAL KATOTEP®:
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lNood o€ Evpw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Anaimiogic amd uvBeSepéva péon 311212013 3112/2012 | 3112/2013 | 31/12/2012
0-3 uAveg 607.523 | 1.354.039 607.523 | 1.354.039
3-6 prjveg 2.261.575 | 1.701626 | 2.261.575 | 1.701.626
> 6 priveg 2.696.169 | 1.420.695 | 2.696.169 | 1.420.695
Z(volo 5.565.267 | 4.476.360 | 5.565.267 | 4.476.360

2y o¢ ave evniikioon dev mepiapPavetot tocd € 3.603.023 (2012: € 3.603.023)-fAéne GYETIKA AVOTEP®.

Ta mocd mov avayvopifovtar og TpdPreyn, cvoviBwg doypdEovTal EPOGOV dEV AVAUEVETAL VO EIGTPOYOOVV amd
TOVG GLYKEKPLUEVOVG TELUTEG.

H «ivnon g npopreyng yia anopeimon tov anaithoe®v amd teddtes yo tov Opho kot v Etapeia £xet og e&ng:

Moo ot Eupd ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3112/2013 | 3112/2012 | 3112/2013 | 31/112/2012
YmoAoimo ‘Evapéng 9.729.903 | 9.909.581 9.664.667 | 9.843.115
MpoBAEweIg xpriong 44174 - 44174 -
Xpnuaroolkovopiké é0odo amé mpoedpAnan amaitnang (ony. 28) - -36.789 - -36.789
Yuvahhayparikég Siagopég -414.776 -142.889 -411.935 -141.659
YmoAoimro Aqéng 9.359.301 | 9.729.903 9.296.906 | 9.664.667

H kivnon g avotépo tpofrewng xet Kotaywpnbei otnyv Katdotoon anotehecdtov ®g e&Ng:

Moo o Eupd ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3112/2013 311212012 3112/2013 311212012
‘E¢oda 8166eang 367.761 141.658 367.761 141.658
‘E¢oda dioiknong 2.840 1.230 - -
XpnuaTooikovopika £égoda - 36.789 - 36.789
Zivoho 370.601 179.677 367.761 178.447

H evnlikioon tov anoitnosmv ond teldteg mov £xovy omopelmbel epeaviletol KaTOTEP®:

Mood ot Eupad ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2013 | 3112/2012 311212013 3112/2012

> 6 priveg 18.304.911 | 19.128.794 18.242.516 | 19.063.559

Zivolo 18.304.911 | 19.128.794 18.242.516 | 19.063.559

Katd ) yprion 2010 n etoipeion mpoydpnoe o€ anopeimon TEAIT) ©g amdppola g kabvotépnong siompagng
opelopevovr moocov € 18.627.586 ($ 24.864.102). To amotiunuévo vmdérowwo tnv 31/12/2013 avArbe o
€ 18.039.688. Evoocwm eivar oe e£EMEN o1 dikaotikég evépyeteg tng Etaipiog, evtog ko ektdég EAMGSog, yioo v
glompaén g ev AOy® amaitnong kot evocm dev Exovv e&avtindel ta TpoPremdueva évoka péoa,  Etapio extipnd
OTL €Ml TOL MOPOVTOG B GLVIPEYEL AOYOG ovabedpnong g TPOPAEYNG TOL £XEL GYNUOATIOEL GTIC OIKOVOUIKES
KaTaoTaoelg g mocov € 9.050.909 (2012: € 9.462.843) won exttd 0L 1) gvdeXOeVn andAgla dev Ba vrepPei To
moG6 g anopeimong, Tov &yl oynpaticdel yo v ev Aoyw anaitnon to 2010.

H aimon avaipeong mov doknoe n Etapeio v 26m Zemtepfpiov 2013 katd g SKAGTIKNAG andPacNG TOL
oopynoile v terecidikmg avayvopiobeioa anaitnon e Etapilog pe avramaitnon tov mekdn mov eiye mpofdiet
0 TelevTaiog 6To TANic1o TG aoknbeicog aywyng kat v omoia 1 Etapia apveitor og mAacpatikng, £ywve dexTh amd
70 aprodo avarpetikd dikactiplo Tov Ntovundt to omoio diétate Vv e£a@Avion TG TPOSPAALOLEVIS OTOQAOTS
Kot T0 KeEPAAOO OV TNG avayvdpile TNV avTaTaiTNOY TOV TEAATN KOl avETELYE TV VITOBeoN TTpog ekdikact amd
70 dgvtepofadiuo dikootnplo pe dupopetikny ovvbeon. Qg ek TovTOL, 1 ETtanpeio extynd, 01t | mbavoTnTa EKPOTS
wOpV and TNV EKPoom TG avTOTaiTNONG TOV MG Ave TEAdTN Kotd TG Etanpeiog eivar amopakpuspévn.

Emumdéov n etoupeion Tpokeyévov vo ScPUAIGEL To SIKOIDUOTE TG He Paon v amdeacn Tov Movouehods
[pwtodikeiov ABNVAOV 1 omoia exdOONKE KATA TNV S10OIKAGI0 ACPOMOTIKAOV PETP®V, EXEL EMPALEL GUVTINPNTIKT
KOTAOYEON KOl £XEL EYYPAYEL TPOCUEIDCELG VIOONKNG, OF MEPIOVGLOKE OTOYEIN TPITOV TOL EUTAEKOVTOL TNV
avoTépm vdbeon.

I ™ gprion 2013 dev vrdpyet kapia petafoin 6To TPOGSOKMOEVO TOGO ioTPAENG TG €V AOY® amaitnong.

-57-



Emiiowa Owovopki) 'ExOgon

@ ZQAHNOYPrelA KOPINOOY A.E.
31 Askepppiov 2013

BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYZIHEI AKINHTAON

Ot gumopkot meldteg Kot ot Aownég anartnoglg Tov Opiiov kot g Etaipeiog ové vopopa givat ot akdiovbeg:

oot o¢ Eupti ENOIMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/2013 3112/2012 | 3112/2013 311212012

Eupw 33.905.789 | 46.938.560 33.897.887 46.931.008
Aolapio 28.768.557 | 12.063.932 30.271.080 10.228.480
Z\oy 379 371 451 451
Aipa AyyAiag 329.926 547.247 329.926 547.247
N1ipxau Hvwpévwv ApaBikwv Epiparwy 1.027 1.026 1.027 1.026
Zivolo 63.005.678 | 59.551.136 64.500.371 57.708.212

To vadrouro Tocd mov mepthappdvovtar otovg ITeddteg Kow AOmEC amaitnoelg dev TEPIAAUPAVOVY OTOUEI®UEVQL
TEPLOVGLOKE GTOLYED.

O péytotog mot@Tkdg Kivouvog yuo Tov Opido kan v Etaipeio kotd v nuepounvia tov Isoloyiopov gival 1
Aoyiotikn a&io TV TEAATOV Kol A0V amalthoemVy 1 omoia givat mepinov ion pe v eddoyn Tovg aia.

Ot gyyunoelg eEacpaiong KoAng extédeons ovppdcemv pe nehdteg e Etapeiog kot tov Opidov €povv mg e&ng:

Mooé o Evot ENOIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
P 31112/2013 31/12/2012 31112/2013 31112/2012
Eyyufoeig yia a0QANON KOMIG | og 639 030 | 30374642 | 26639.030 |  30.374.642
eKTEAEONG OUPBAOTEWY e TTEAATEG
Zivolo 26.639.030 30.374.642 26.639.030 30.374.642
13) Iopdy®yo ypNUETOOLKOVOULKE GTOVYEIO
Mood o€ Evod ENOIMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
p 3112/2013 | 31/12/2012 | 31/12/2013 | 31112/2012
KukAo@opoUv evepynTikd
lMpoBeapiakég Uuquoslg ouva)\)\avHaTog ) 4394 134507 4394 134507
(forwards) yia avTioTa08UIoN TOUEIOKWY POWV
Z0Ovolo 4.394 134.597 4.394 134.597
BpayumpdBeopeg utroxpewaeig
fpoBeapiakt ouuBoeis ouvaMdypartog. 50431|  109.343 50431|  109.343
(forwards) yia avTioTa0UIoN TOUEIOKWY POWV
Zivolo 50.431 109.343 50.431 109.343
Mood mou kataxwphBnkav oTa 1758546 | -4.647.903| 1.758.546 | -4.647.903
amoreAéopara wg é0odo (1 £§050)

Avoyvopiomnke otV Katdotoomn amoteAecudtomv 1ocd € -56.209 (2012: € -71.611) mwov apopd N OTOTEAEGLOTIKO
LEPOG TMV YPMUOTOOTKOVO LKAV TOPUYDY®V.

H péyiot éxbeomn tov Opidov og mototikd kivdvuvo katd v 31/12/2013 sivor 1 tpéyovoa a&ia tov napdymymv
APNHOTOOIKOVOUK®DV OTOLYEI®V EVEPYNTIKOV OTIMG EUPAVICETAL GTNV KOTACTOOT] OIKOVOLIKNG BEonC.

Ta mapdywyo ypMIOTOOIKOVOUIKA oTowEin avayvopilovtal oto U KuKAOQOpohV evepynTikd/Lakpompdbeopie
VIOYPEDGELS OTAV 1] VIOAEWOUEVT TEPiodog PEXPL T AEN Tovg vepPaivel Toug 12 pnveg, kol MG KVKAOQOPOHY
evepyNTIKO/PpoyunpoesEg VITOYPEDCELS OTAV 1) VIOAEWOUEVT TTEPiodOg HEXPL T AEN Tovg gival PKpOTEPT TOV
12 pnvaw.

MIpoBeoprokéc cvppacels ovvarraypoartog (forwards)

H ovopactikr a&la tov mpobeopiok®y cupfdceny cLUVOALAYLOTOC 0€ EKKPEROTNTA, Kotd TV 31/12/2013 ftav
USD 11.872.075 koau GBP 617.965, évavti USD 21.290.843 wor GBP 349.760 otic 31/12/2012. Képdn wa {npiég
mov avayvopiotkov oto Tow Kepdlowo (omobepotikd ovtiotdfuiong Topelok®my podv) omnd mpobecpiokég
ovpPacelg cuvaAddypatog, katd v 31/12/2013 Oo petapepfodv 6TV KOTAGTAGN GUVOAIKOD E1GOONUATOS GE
Suapopeg nepopunvieg peta&d evog Kot 3 unvev omd v nuepounvio tov Isoioyiopov.

14) XpnpoToolkovoulkd ctovysio 6€ gvAoyn ofio HEcH OMOTELECUATOV

H ZQAHNOYPI'EIA KOPIN®OY cvuppeteiye otnv avénon tov petoyikod kepaiaiov g EONIKHE TPAIIEZAX
THE EAAAAOZ A.E., mov mpaypotomomOnke pe onpoclo TPoceOpd LETOXOV Kol SIKUOUATOV LE TNV oyopd
HeTOYMV Kot dtkompdtmv cuvolkng agiog € 7.500.000. To tpito tpipnvo 1 Etapeia movAnce dheg Tig petoyég Kot
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Ta dwoopata kataypagovtag Inpia dyovug € 949.808 1 onola eppavifetor ota Aowrd képdn/(Inuiég) kabapd oty
Kartdotaon Zvvolikov Eicodnpatoc.

To xpNUATOOIKOVOUIKA GTOtYElD G€ EDA0YT 0&io LEG® TOV ATOTEAECUAT®V TEPIAAUPAVOLY TO KATOTEP®:

Moot ot Eupts ENOMOIHMENA | ETAIPIKA
ITOIXEIA ITOIXEIA
31112/2013 31112/2013

Mn eignyuévol TitAol

- ZUMETOXIKOI TiTAOI EOWTEPIKOU 9.137 9.137

Z0volo 9.137 9.137

To xpNUATOOIKOVOUIKA GTOtYElD G€ EDA0YT 0&io LEG® TOV ATOTEAEGUAT®V TEPIAAUPAVOLY TO KOATOTEP®:

ENOMOIHMENA | ETAIPIKA
IMood o€ Eupw ITOIXEIA ITOIXEIA
311212012 31112/2012
Mn eignypévol Tithot
- ZUMMETOXIKOI TITAOI EGWTEPIKOU 7.337 7.337
Zivolo 7.337 7.337
15) Toapswokd sroffona Kol TONELOKE 10000vVaNd
Mood o¢ Evod ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
P 31112/2013 31112/2012 31112/2013 31/12/2012
Aiabéaipa ato Tapeio 5.981 6.315 5.954 6.187
BpayumpoBeopeg Tpamedikég KaTabéaelg 41.063.970 27.499.565 39.176.245 22.864.892
Zivolo 41.069.951 27.505.880 39.182.199 22.871.079
16) MeToyikd KE@aAaL0
Mood o€ Eupw ApiBug Koivég peroyég Ymép 10 GpTIO Zuvolo
METOXWV
31 AekepBpiou 2012 124.170.201 96.852.757 27.427.850 124.280.607
31 AekepBpiov 2013 124.170.201 96.852.757 27.427.850 124.280.607

O cvvoAikdg aplBUdc TV eYKEKPUEVOV KoMV petoymv eivor 124.170.201 petoyég (2012: 124.170.201) pe
ovopaotiky a&io € 0,78 yia kdBe petoyn (2012: € 0,78 yio kaBe petoyn). Oleg ot ekdobeiceg PeETOYEG EXOVV TANPWOG

eEopAnbet.
17)  Aowrd amoBspoTikd

ENOIMOIHMENA ITOIXEIA
Moad og Eupw TaxTko . Ptrroespan!«'x Exraxra i AtpopoAéynTg Aormé .| Zdvoho 6|<f;;:22 :\\/’ggrzﬁgng Zivoho

amoBeyariko | dAoyng agiag | amoBepaTikd | amoBepaTikd | omobepaTIKG ] A

Eévwv Buyarpikwv

YméAoimo arig 1 lavouapiou 2012 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 | 11.067.399 -2.438.166 8.629.233
Tuvalaypatikég dlagopég - - - - - - 351.138 351.138
MeTagopd amroBeparTikwv 173.287 - 2.065.711 - 2.238.998 2.238.998
Képdog et popwv peTaBoAng
€0Aoyng agiag g avtioTéBuiong - 3.319.485 - - 3.319.485 3.319.485
TAHEIOKWY POWV
YmoAoimo aTig 31 AekepBpiou 2012 2.372.736 71.512 2.640.148 11.451.202 90.284 | 16.625.882 -2.087.028 | 14.538.854
YmoéAoimo arig 1 lavouapiou 2013 2.372.736 71.512 2.640.148 11.451.202 90.284 | 16.625.882 -2.087.028 | 14.538.854
Yuvahayparikég Siagopég - - - - - - -2.372.979 | -2.372.979
MeTagopd amoBeuarTikwv - - 1.347.000 - 1.347.000 - 1.347.000
Képdog et popwv peTaBoAng
gUhoyng atjag Tng avTiaoTaBpIoNg - -95.866 - - -95.866 -95.866
TAHEIOKWY POWV
YmoéAoimo arig 31 AekepBpiou 2013 2.372.736 -24.354 2.640.148 12.798.202 90.284 | 17.877.016 -4.460.007 | 13.417.009
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ETAIPIKA XTOIXEIA

Mood ot Eupd TokTikO ) Ptrroespan!(d ‘EKTOKTO ] A(popo)\évnr'u Aoimé ] Sovoho
amrofEpaTIKO g0Aoyng agiag amofepaTikd amofepaTikd amofepaTikd

YmoéAoimo aTig 1 lavouapiou 2012 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 11.067.399

MeTagopd amobeuarikwy 173.287 - - 2.065.711 - 2.238.998

KEpBog perd opuv peraBolfc eihoyng 3319.485 . . . 3.319.485

agiag TG avrioTABUIoNG TAUEIOKWY POWV

YmoéAoimo arig 31 AekepBpiou 2012 2.372.736 71.512 2.640.148 11.451.202 90.284 16.625.882

YmoAoimo aTig 1 lavouapiou 2013 2.372.736 71.512 2.640.148 11.451.202 90.284 16.625.882

Metagopd amoBeuarTikwv - - - 1.347.000 - 1.347.000

Képdog et popwv peTaBoAng ehoyng -95.866 ) ) ) .95.866

agiag G avrioTABUIONS TAUEIOKWY POWV ) )

YmoAoimo oig 31 AekepBpiou 2013 2.372.736 -24.354 2.640.148 12.798.202 90.284 17.877.016

(0) TokTké amoBepaTiKG

And 1ig datdéelg tov apbpav 44 kot 45 tov k®d., N. 2190/1920 pvbuiletal o oynpuaticpds Kot 1 ¥p1NoYLoToinomn
oV TaKTkoV amofepatikod g e&ng: To 5% tovAdyioTov TV TPAYHUTIKOV (AOYIoTIKOV) Kabapdv KepdDV KABE
XPNCEWMS KPATELTAL, VTOYPEMTIKA, Y10 CYNUATIOUS TAKTIKOD amofepatikon, péYplg 6TOV TO GLGGMPEVUEVO TOGO TOV
TOKTIKOO omobepatikoy yivel TovAdylotov 160 pe 10 1/3 TOL OVOUAGTIKOV HETOYIKOV kePoioiov. To ToKTiKO
amoBepotikd pmopet va ypnotporomdel yio kdAvyn Inpudv petd and andeacn g Taxtikng IN'evikng Zuvérevong
TOV PETOYWOV, KOl O EK TOVTOL deV UTOpEL va, ypnotpomombet yia omotodnmote dALo AOYO.

(B) 'Extoxta amwodgpatikd

To amobBepaticd avtng g katnyopiog, &xet dnuovpyndet pe omoéeacrn tg Taxtikng [evikng Tvvélevong oe
TOALOTEPEG YPNOELS, Oev €xel €101KO TPOOPISHO Kol dHVOTOL va yproyLomombel yio omolodnmote okomd e
amogaon g Taktikng I'evikng Zvvélevong.

(Y) Agoporoynto amoBepotikd

Agpopordynto arobspatikd s1d1k@V SotdEewmy voumv

HapaxorovBovvror ta amobepotikd mov oynuatifovrar and kabapd képdN, ta omoio pe Phon ewdikés datdEels
AVATTLELOKOV VOL®V, TTOL 16Y0V0VV KaBE Popd, dev opoAoyohVTAL, Y1OTL ¥PNCYLOTONONKAVY Y10 TNV OTOKTNOT VEOL
Thrylov Topay@ytkov eEomiicpov. Aniady|, oynpotifovior amd kabapd kEpdn yia To omoia dev vroloyiletot Kot dev
KaToBAALETOL POPOG.

AmnoBepotikd and anorloosoueva tng @oporoyiac £60da Kat ard £60d0a @oporoyndivto kotd e101kd TPOTO

[Teprapfaveror To pHEPOg TV AdVEUNTOV KaBUp®Y KEPOMV KAOE YPHONG TOL TPOEPYETOL OO ATUAAAGCOUEVQL
mg @oporoyiag £€00d0 Kol amd €c0da poporoyndévia katd €W1KO TPOmO pe €&AVTANGT TNG (POPOAOYIKNG
VILOYPEMOT|G.

Ta avotépo omobepoaticd pmopodv va kepoioomomBodv kot vo dwovepnBodv (agod AneBodv vmoéym ot
meplopicpol mov pmopei va 1oydovv ke popd) pe andeoomn g Taxtikng Fevikng Zuvédevong tov pHeTdy V.

Ye mepint@on andeoomng davoung 1 etaupeio 0o kKANOel va katafdrdel Tov avaloyovvta eOpo.

18) Aaveiopog

Moo ot Eupd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
3112/2013 | 31/12/2012 | 31/12/2013 31112/2012

MakpompéBeopog Saveiopdg

Noimég davelapog 5.088.384 5.088.384

Tpameikdg davelopog 270.000 - 270.000 -

Opohoyiakd Adveia 47.190.575 | 12.000.000 | 47.190.575 12.000.000

Z0voho pakpotrp6Beapou Saveiopou 52.548.959 | 12.000.000 | 52.548.959 12.000.000

BpayumpéBeapog Saveiguog

AMnASxpeol Aoyapiaapoi 1.450.000 | 22.250.000 1.450.000 22.250.000

Ouohoylakd Adveia - 4.000.000 - 4.000.000

Z0voho BpayxutrpbBeopou daveigpuou 1.450.000 | 26.250.000 1.450.000 26.250.000

Zivoho daveigpou 53.998.959 | 38.250.000 | 53.998.959 38.250.000
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H éxBeon tov Opihov oe kivovvo oAloydv Tov emitokiov Tov dovelov kot ot GuuPotikég muepounvieg
enovakafoplopod Tev emtokimv £xovv w¢ eENG:

oot o¢ Euodd ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31112/2013 3111212012 31112/2013 3111212012

< 6 pnvav 48.640.575 38.250.000 48.640.575 38.250.000

6- 12 prjveg 5.358.384 - 5.358.384 -

Zivolo 53.998.959 38.250.000 53.998.959 38.250.000

O nuepopnvieg MENG Tov paxkponpdfesumv daveiowv Exovv og e&ng:
Moot o Eupti ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3112/2013 311212012 311212013 311212012

MeTtagl 1 kal 2 eTwv - 8.000.000 - 8.000.000
MeTag0 2 kai 5 €Ty 52.548.959 4.000.000 52.548.959 4.000.000
Zivolo 52.548.959 12.000.000 52.548.959 12.000.000

O daveiopdc tov Opidov givar 6 gupo.

Ot pokponpoBeceg Savelokég VTOYPEMOELG Afyouv péypt to 2018 kot To TPAyHOTIKE oToBUIcHEVE PHEGH EMTOKIOL
TIV MUEPOUN VIO TOV 1IGOAOYIGHOD Eival TO TOPIKATE:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2013 311212012 311212013 31/12/2012
Tpame(ikdg davelopdg (HakpoTTpdBeapog) 2,28% - 2,28% -
TpameQikdg davelopd ayuTTpdBeaog)/
AiAnAgxpé)l /\oya;u%ﬁiﬁ XuTTpoBeatiog) 715% 595% 7,15% 5,95%
Opoloyiakd ddvela 5,54% 4,75% 5,54% 4,75%
Normég davelauog 3,34% - 3,34% -

Katd to tétapto tpiunvo tov 2013 m etoipeic mpoydpnoe o ovaypnHaTodOTNON HEPOVS TOV VOICTAUEV®OV
SOVELNKDY VTOYPEDCEMY TNG LE TNV LTOYPOUET KOOV KOWOTPUKTIKOD OpoAoylokol doveiov pe Tig tpamelec:
EOvikn Tpdamela EALGSog, EFG EUROBANK kot ALPHA BANK, dyoug € 47.300.000. H dudpkeia Tov daveiov
€xel opwotel ota 5 €t pe dSvvardtnra detovg mapdracnc. To emtdkio tov daveiov eivan to tpynviaio Euribor
mAéov meplBwpiov.

O ovvolikdg davelopog mepthapfavel £acQAMGUEVES LIOYPEDCELS Vyovg € 56.760.000 (2012: € 73.200.000). O
tpomelkdg davelspog g etarpeiog etvor eEac@ariopévog pe akivnta tepovotakd otoryeia (BA. onu. 6).

I'a 10 €106 2012, 10 ddvelo mov cuvdéeton pe To fapn (€ 73.200.000) ftav TARpOS eEopAinpévo.

Avapévovtar evtdg tov 2014 vmobrkeg kot mpoonpewdoelg vyovg € 56.760.000 mov oyetilovior pe 10 KOwo
KOWOTPOKTIKO OLOAOYL0KS SGvelo mov gkdOONKe kaTd To T€TOPTO Tpiunvo tov 2013.

H gdhoyn a&io Tov pokpompdBesiov davelopov £xel g e&Ng:

ETaipiké ka1 evotroinuéva oTolxgio
Moad o¢ Eupw
MakpompdBeopog Saveiopdg 3111212013 3111212012
Normég davelouog 5.088.384 -
Tpamelikdg davelopog 270.000 -
Opoloyiakd davela 47.190.575 12.000.000
Z0voho 52.548.959 12.000.000

Ot evhoyeg atieg Twv Ppayvrpdbecumy daveiwv eivar ioeg pe TIc Aoyrotikég a&leg Tovg, dedopévon 0Tt 1) emidpaon
g mpoeEdeAnong dev eivarl onuavtikn. Ot gvioyeg afieg mpocsdiopilovian pe Pdon mapapérpovg dnwg enttoKia,
€101KO0VG TAPAYOVTEG KIVOHVOL TNG YDPAG, 1 TPEXOVOEG TILES KATO TNV MUEPOUNVIO KATAPTIONG TMV OIKOVOUIK®OV
KOTAOTAGE®MY Kol Katatdooovtal oto Eninedo 2 tov Evdoyav A&udv.

INo 10 2013 kot 2012 dev vapyet pokponpdBesiog Tpoamelcdg SaveEIGLOG Le oTafePO EMLTOKIO.

O Ophog €xet un oviAnBévta eykekpipévo, opto davelopov mocov € 126.940.434 (2012: € 46.814.895) ywo va
KOAOWEL HEALOVTIKEG ETAUPIKEG OVAYKEG. AVTA OvaPEPOVTAL 0 CUUPACELG KUUOVOUEVOV EMITOKI®MV Kot dgV €OV
kabopiopévn nuepounvio ANENG.
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Katd 1o 2013, n erarpia mpoydpnoe otn chvaym cvppacng daveiov vyovg € 47.666.963 pe ™ Ieppavikn tpdnela
Commerzbank, ywr 1 ypnpotoddtnon e emévévong g vEag HoVAdoG Topay®yns coAvev gvbelag paeng
peyaang dropétpov, Tomov LSAW-JCOE o610 epyootdoio g etarpiog otn BLIIE. ®@iofng. To ddvetlo tehel vid v
gyybmomn tov gopéa acpdiiong eEaywyikdv motdcewv Tov ['epuavikod kpdtovg, Euler Hermes Deutschland AG,
€xet duapkewn 8,5 € mov apyilovv amd v ohokANpwon TG O dve emévovong Kot enttoklo 1,95% niéov tov
gEdunvov Euribor. H ev Aoym enévdvon avapévetor va oAokAnpwbei oe mepimov 2 €. Méypr tig 31/12/2013 éyer
ektapevdel mosod tov daveiov € 270.000, kabmg 1 enévdvon PpiokeTal og apyikd 6TAdL0.

19) Avoporriépevn @opoloyia

Ot avaPaAlOpEVEG POPOAOYIKES OTOLTCELS KOl DITOYXPEMGELS GVUYMEIlovTol OTav LIAPYEL EPAPUOGILO VOUIKO
SIKOI®MUO. VO CLUYNELOTOLV Ol TPEYOVGES (POPOAOYIKEG OMAITHGE EVOVIL TOV TPEXOVCMYV  (OPOAOYIKMDV
VIOYPEDCEMV KOL OTOV Ol OavaPoAAOpEVOL (OpOl €IGOONUATOC apopovv oty 101 @opoAoyikny apyn. Ta
SLUYNPICUEVA TOGA Elvar To TAPOKAETO:

oot oe Eupti ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31112/2013 31112/2012 31112/2013 31/112/2012
AvaBahdpeveg popoloyikég aTmaItiaelg -185.782 -73.388 - -
AvaBaAhdpeveg popoloyIKEG UTIOXPEWTEIG 14.326.694 11.737.260 14.543.006 12.016.485
Livolo 14.140.912 11.663.872 14.543.006 12.016.485

To peyaddtepo m0G0oTd TV OVUPUALOUEVOV POPOAOYIKMV OTOITHCEMY £Vl OVOKTAGO HETA amd 12 pives. To
UEYOADTEPO TOGOGTO TV AVOPUALOLEVOV POPOLOYIKMDY VITOYPEDCE®V EIvaL TANPOTED HeTE omd 12 pveg.

H cvvoikn petaforn otov avoBoalAOpIeVo pOPO EIGOSNLOTOG EIVOL 1] TOPUKATO:

Mood ot Euods ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA

P 3112/2013 3111212012 31/112/2013 31112/2012
YmoAoitro apxig xpiong 11.663.873 11.623.135 12.016.485 11.995.501
Emipaan am6 epapuoyf) AT 19 (1aia 16.355 35.908 16.355 35908
ke@aAaia)
Tuvalaypatikég dlagopég 2.134 1.789
Xpewan/(mioTwon) katdotaong 1.113.245 831414 | -1.061620 849379
amoteAeaudtwy (onueiwan 29)
AMayf Ta évaping Abyo petaBoric 3.592.657 - 3.592.657
(popohoyikoU ouvTeAeoTA (amoteAéopara)
AMayn oTa ,svaping )\ov’o ysTaBoAr}g 12287 i 12,287
@opohoyikoU guvteAeaTn (181a keaAaia)
Popog rou xpewBne/(maTidnke) oTa 1810 33149 834.455 33149 834.455
Kepdhaia
YmoAoimo TéAoug Xpiong 14.140.912 11.663.873 14.543.006 12.016.485

Ot petaforéc oTig avoPaALOUEVES POPOAOYIKES OTALTOELS KOl VITOYPEDMCEIS KATH TV O1ApKELD TNG XPNONG, XOPIS
va ApBAveETOL LITOYN 0 GLUYNPIOUOG TV VTOAOIT®MV eVTOG TNG 010G POPOAOYIKNG aPYNG, EIVOL O1 TAPUKAT®:

AvVoPaALOLEVES POPOAOYIKEG VTTOYPEMDCELS:

ENOTOIHMENA ZTOIXEIA Nyia/ Alagopd | Avayvwpion | o - Sovoho
amooBéoEwv 000wV

Mood o¢ Eupw
Yrméhormo 1/1/2012 12.108.353 242.950 | 1.014177 | 13.365.480
?gg‘;’fﬂé (ioTwon) amoteAeodTLY -894.152 242950 | -117.887 |  -1.254.989
Yrméhormo 3111212012 11.214.201 - 896.200 |  12.110.491
Yréhormo 11/2013 11.214.201 - 896.200 |  12.110.491
Xptwon/(TioTwon) amoteAeodrwy 550,906 683 | 1.401.994 851.771
xprigewg
AMayn oTa évapéng Adyo
ueTaBoArG popoAOyIKOU GUVTEAEDTH 3.446.142 - 269.570 3.715.712
(ahhayn oTa amoteAéopara)
Yrméhormo 3111212013 14.109.437 683 | 2.567.854 |  16.677.974
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Avaforropeveg GOPOLOYIKEG OTOLTH|OELG:

ENOMOIHMENA ETOIXEIA . Aiagopd | Mn avayvwpiolwa | Képdn | Gopohoyikés | g )
poBAEwEwv Auha gToixeia EUMoyng Agiag Znpigg
Moad o Eupw
YmoAormo 1/1/2012 -465.074 -438.130 -839.141 - -1.742.345
Zuvalaypatikég diapopég 1.789 - - - 1.789
Xpéwan/(rioTwan) amoteAeapaTwyY XpRoewg -19.111 437.203 14.323 -4.256 428.159
Xpéwan/(mrioTwan) 16iwv Kepahaiwv 35.908 - 829.871 - 865.779
YmroéAoitro 31/12/2012 -446.488 -927 5.053 -4.256 -446.618
YmoAormo 1/1/2013 -446.488 -927 5.053 -4.256 -446.618
YuvaMaypartikég diapopég 2.134 - - - 2.134
Xpéwan/(mioTwaon) amoTeAeTudTWY XPAOEWS -3.851 -1.437.273 14.614 -538.506 -1.965.016
Xpéwan/(mrioTwan) 18iwv Kepahaiwv 16.355 - -33.149 - -16.794
®dpog Tou xpewdnke/(moTweNKe) aTa 1dia
Kegahaia (aAayn ota évaping Adyw alayig 10.772 - 1.515 - 12.287
@opoloyIKoU ouvieAEOT)
AMayni ota evapﬁn; Aoyo usTaBgAng (QopoAoyIKoU 122774 281 i ) 123,055
ouvteAeaTr| (aMayn oTa amoteAéopara)
YmoéAoitro 31/12/2013 -543.852 -1.438.481 -11.967 -542.762 -2.537.062
AvaPorropeves QOPOAOYIKESG VITOYPEDGELS:
ETAIPIKA ETOIXEIA Avayvipion | Nayia/Aiagopd | o Sovoho
000wV AmooBéocwv
Mood o€ Eupw
YmoAoimo 1/1/2012 242.950 12.447.557 1.016.054 | 13.706.562
?ﬁ;ﬁﬁé (ioTwon) aToreAeapATLY 242,950 960417 | 117488 | -1.320.855
YmoAoito 31/12/2012 - 11.487.140 898.566 | 12.385.707
YmoAoimo 1/1/2013 - 11.487.140 898.566 | 12.385.707
Xpéwory(mioTwon) amoTeAep ATy 683 602046 | 1501530 |  900.167
XPNOEWS
AMayn aTa évapéng Adyo
peTapoAng poporoyikol ouvTeAEaTH - 3.446.142 269.570 3.715.712
(ahhayn aTa amoteAéopara)
YmoAoimo 31/12/2013 683 14.331.236 2.669.666 | 17.001.586
Avaforropeveg @OPOLOYIKES OTOLTHOELS:
ETAIPIKA STOIXEIA 0 Alqtpppﬁ Mr! avavapiqmu Képdn I?O)\ovng d)opvoleég sivoho
poBAéyewv Auha gToixeia Ajag Znuigg
Moad o¢ Eupw
Ymrohoito 1/1/2012 -433.780 -438.140 -839.141 - -1.711.061
Xpéwaon/(mioTwaon) amoTEAETUATWY XPHOEWS 24.534 437.203 14.323 - 476.060
Xpéwan/(riotwan) 16iwv Kepaaiwv 35.908 - 829.871 - 865.779
YmoAoitro 31/12/2012 -373.338 -937 5.053 - -369.222
Ymohoitro 1/1/2013 -373.338 -937 5.053 - -369.222
Xpéwan/(rioTwan) amoteAeapaTwyY XpRoEwg -631 -1.437.273 14.614 -538.506 -1.961.796
Xpéwan/(miotwaon) 15iwv Kegahaiwy 16.355 - -33.149 - -16.794
®dpog Tou XpewBnke/(maTwenke) ata 1510
Kepahaia (aMayn ata évapgng Aoyw 10.772 - 1.515 - 12.287
aMayng popooyikoU auvteeaT
AMayr oTa évapéng Adyo peTaBoArg
popohoyikoU ouvieAea (aMayr oTa -122.774 -281 - - -123.055
amoteAéapara)
YmoAoitro 31/12/2013 -469.616 -1.438.491 -11.967 -538.506 | -2.458.580

O avofoiridopevog @opog mov motdbnke oty Kabapn Ofon g etoipeiog katd ™ OdpKeEW NG XPNONG
AVOQEPETOL GTNV HETABOAT TNG VAOYNG a&ing TNG AVTIOTAOIONG TOV TOUELNKDY PODV.

AvoPodAopevn GOPOAOYIKT OTAITNON aVAYVOPICTNKE Y10 LETAPEPOLUEVEG POPOAOYIKEG {NIEG KOTA TNV EKTOCT] TOV
avopéveTal vo DITApPEEL LEALOVTIKO POPOAOYNTED KEPOOG £VAVTL TOV OTTOIOV Ol KYPNOLLOTOINTEG POPOAOYIKEG {nLieg
KOl TOTOTIKOL pOpot umopel va ypnoomomBovv. Katd tnyv mapovoa ypfon 1 610iknon Tov OpAoL EXOVEKTIUNCE
NV dLVATOTNTA CUUYNPIGHOD UETOPEPOUEVOV POPOAOYIKOV {NUidV pe HEAAOVTIKE @QOPOAOYNTEN KEPOT Kot
avayvoploe avafailopevn eoporoykn amaitnon vyovs € 538.506 (2012: 0 €) yw v HETAPOPAE POPOAOYIKADV
v mocod € 2.071.175 (2012: 0 €) ya tig omoleg etvon mbavh M TPAYULATONOINGT GYETIKOV OIKOVOUKOV
0PEAOVG AOY® LEALOVTIKAV QOPOAOYNTEMV KEPODV.
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H Etopeio kow 0 Opdog dev avayvapioe avaodlAdpevn @opoloyikn amoitmon vyovg € 445.476 oe oyéon ue
aypnoomointes poporoykés Inpiég vyovg €1.712.987 ot omoleg umopovv va petopepBodiv Kot Vo GUPYNOIETOOY
pe peAlovtikd oporoyntéa képdn. Ot aypnoonointeg @oporoyikés INpES yia T omoleg dgv avayvopiotnke

avafoArdpevn poporoyia AMyovv to 2018

20)

Y7oy pEDOEIC TUPOY DV TPOSOTIKOV AOY® ££660V 0o TNV VANPEGIU

Yoppwva pe to EAMviko epyaticd dikoato, ot epyaldpevol givar dtkatovyot amolnpinong g TePTMGELS OTOAVONG
N ovvtag10806TNoNG TOGOL TToL GYETIleTaL e TIG am0d0YEC TOV £pYOLOUEVOD, TN OLAPKELN VANPESIOG KOL TOV TPOTO
amoy®pnong (amdAvon 1 ocvvia&lodotnon). Ot epyaldUeEVOL TOV TOPALTOLVTOL (EKTOG OO AVTOVS LLE TEPLIGGOTEPQ
amd deKamEVTE YPOVIL LINPEGING) 1 amoAvovVTaL e artio dgv dikatovvtol amolnpioong. H opetdpevn amolnpioon
o¢g mepintoon cvvta&loddtnong sival ion pe 40% tov 10600 oV Ha TANPOVOTAY GE TEPIMTOOT ATOAVGNG.

Ta mocsd mov £yovv kataympnBel GTOV KATAGTACT OIKOVOLUKNG BEomg Eyovv mpoodiopicbel wg eENc:

ETAIPIKA KAI
Moad o€ Evpw ENOMOIHMENA ZTOIXEIA
Ymoxpéwan avayvwpioevn MMM | 3MM22
KOTGOTOGN OIKOVOUIKNG Bé0Nng
Mapoloa agia uTTOXPEWTEWY 828.455 888.934
Ymoxpéwon oTnv KatrdoTaon 828.455 888.934
olkovopIkig Béang ’ )

Mertaforéc otn Kabopn vIoypE®on avayvepicopévn otov Icoloyiopd

ETAIPIKA KAI
ENOMOIHMENA
Moo o€ Eupw ITOIXEIA
‘Evapgn 01/01/2012 (avapoppwpéva) 682.271
KéaTtog Tpéxouoag AtraoxoAnang 71.000
Tokog oV uToxpEwan 31.252
ZnI£G TIEPIKOTTWV 143.939
928.462
EmavapeTpAoeig oTig avaloyioTikég TTapadoyég
AvahoyioTiki) Znuial(Képdog) -oikovopikég uTroBéaeig 271.222
AvahoyioTiki) Znuial/(Képdog) -eumelpia mepi6dou -25.721
245.501
Mapoyxég mou mAnpwenkav -285.029
YmoAoimo 31 Aekepppiou 2012 (Avamrpooaploaévo) 888.934
ETAIPIKA KAI
ENOMOIHMENA
Mood oe Eupw ITOIXEIA
‘Evapén 01/01/2013 888.934
KaéaTog Tpéxouoag AraaxdAnang 81.693
Tokog aTnV UTToXPEWON 23.923
ZnyIEG TIEPIKOTIV 233.822
1.228.372
EmravapetpAoeig oTig avaloyioTikég TTapadoxég
AvahoyioTiki) Znpial/(KEpdog) -oikovopikég uTToBETEIS -76.579
AvahoyioTiki) Znuial(Képdog) -eumelpia mepi6dou 22.739
AvahoyioTiki) Znpial/(Képdog)-Norma -9.064
-62.904
Mapoyxég mou mAnpwenkav -337.013
Ymohortro 31 AekepBpiou 2013) 828.455
To KOGTOG TEPIKOTMY OPEIAETAL KVPIWEG GTNV UEIDMOT) TOV TPOCHOTIKOV
Ot KVpleg avVOAOYIOTIKEG TAPASOYEG TTOL YPNGLULOTOONKAY £X0VV MG EENG:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31122013 | 3112/2012 31122013 311212012
Mpoeto@AnTIKS ETTITOKIO 3,2% 2,7% 3,2% 2,7%
MeAhovTikéS auéioeig uioBwv 1,0% 1,0% 1,0% 1,0%
MAnBwpiopdg 1,75% 2,0% 1,75% 2,0%
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Oocov apopd tig mapadoyés oxetkd pe tov puBuod Bvnodtntag Kot voonpdtntog £xet ypnotomombel o EAPetucog
nivaxag Ovnowomrag EVK 2000 yw dvtpeg kot yovaike. Ocov agopd tnv voonpdtnte 0 mopamdve mivokog
avampocoppdotnke katd S0%.

H evarsbnoia g mopodoag agiog tmv pun xpnUatod0TOVUEVMV VIOYPEDCENDY, GE OALAYES TOV PACIKOV TOPAS0Y DV
€xel g e&ng: edv elye ypnoomomBel mpoeLopintikd emtdokio peyorlvtepo katd 0,5% tdte n mapovoa atio g
vroypémong Ba Moy younrotepn koatd 8,2%. Edv eiye ypnoyomomel cuvoAikn peAloviikyy avénomn omodoydv
vynidtepn kotd 0,5% 16t€ N TOpovoa aia Tng Voypémong Ba Nrav peyokvtepn katd 9,2%.

H mopondve avirvon evaicOnciog Poaciletor oe pio petaforr] tng mopadoyng dutnpoviag OAES TiG GAAEG
mapadoyég otabepéc. Ty mpdén, avtd €yel pikpég mBovotnteg va cupPel kabdg ot petoforés otig mapadoyés
umopei vo guvdéovtat peto&d touc. Katd tov vmoloyiopod g gvoicinciog g vmoypémons Kabopiopévey Tapoydv
670 TPOCHOTIKO AOY® €£0560V amd TV LVANPEGIO OTIG KVPLEG AVOAOYICTIKEG TAPAdOYEG, YPNOIHoTomOnKe 1 0o
pnéBodog mov ypnotponoleital Katd TOV VIWOAOYIOUO NG vroyxpémong mov avayvepiletor oty Katdotoon
Owovopkng Oéong (mapovca a&io g LVIOYPEMONG KAOOPICUEV®V TOPOYDY GTOV TPOCHOTIKO WE TN YPNOT TNG
avoloyloTikng pefddov g mpoPePfAnuévng motmtikng povadag (projected unit credit method).

Ot péBodot kot o TOmog TV VIoBécemy oV YpnooTomnKay yuo va vToAoyiotel 1 avdivon gvaucBnoiog dev
HeTAPANONKOV GE GYECN LE TNV TPOTYOVUEVN ¥PNON.

H péon otabpuopévn ddpketa tov mpoypdppotog eival 17,15 ém.

AvoQopikd pe TOVg KvOHVOLG TOL EUTMEPLEYOVTAL OTO TPOUVAPEPDEY TPOYPAULOTA, TO TPOYPOUIE 0VTO Ogv
APNHOTOSOTEITOL KOl (G €K TOVTOV OEV VAAPYOVV OVTIIGTOLYO TEPLOVCLOKA GTOXEID Ylo. TO TPOYPOLLO OVTO.
Yuvendg, Kivouvol OTmG M UETAPANTOTNTO TEPLOVGLOKMY OTOEIOV 17 GAAOL TapoOpotoL Kivouvol (Y. YOUNAES
am0d0GELS, GLYKEVIPMOOT TEPLOVOIOKAOV GTOolXEi@V KAT.) dev veioTovTal. Ot Kivduvol Tov apopodv 61O VAAPYOV
TPOYPALLLLO OYXETILOVTOL LE TIG AVOAOYIOTIKEG VTTOBEGELG TTOV YPTGLLOTOIOVVTAL Y10, TOV VTOAOYIGHO TNG VIO PEWCTS,
OV TPEMEL VO OMEKOVILETAL OTIG OWKOVOUIKEG KOTAGTACEL, Kol TepAauBavouy evdeyOueves HeTaPOAEG OTIC
am0d0GELS OLOAG YOV TTOV XPT|GLLOTOLOVVTOL Y10 TOV VITOAOYIGHO TOV ENLTOKIOL TPoeEOPANONG, KOBDS Kot vToBEaelg
oyetKd pe 1o puiud Tov TANBWPIGHOY Kat To PLOUS PEALOVTIKGV 0VENCE®V GTOVG [eBoVE Kot o1 omoies pmopel va
EMNPEACOVV TIC LEALOVTIKEG TOUELOKEG POEC TOV TPOYPOLUUATOV.

21) IIpoPréweg

ENOIMOIHMENA XTOIXEIA Ekkpepeig SIkaoTIKEG | Znpieg amod Zivoho
Mood o€ Eupw utroBéoeig ouppdaeig
1 lavouapiou 2012 143.622 1.541.000 1.684.622
XpnoipotroinBeioeg TPOPAEWEIS XPAOEWS - -554.445 -554.445
31 Aekepppiou 2012 143.622 986.555 1.130.177
31 Aekepppiou 2013 143.622 986.555 1.130.177
ETAIPIKA ZTOIXEIA Ekkpepeig SIKOOTIKEG Znpieg amo Zivolo
Mood a¢ Eupw utrofBéoeig ouppdasig
1 lavouapiou 2012 143.622 1.541.000 1.684.622
XpnoipotroinBeioeg TPOPAEWEIS XPAOEWS -554.445 -554.445
31 Aekepppiou 2012 143.622 986.555 1.130.177
31 Aekepppiou 2013 143.622 986.555 1.130.177
oot o¢ Euodd ENOIMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
31122013 | 31/12/2012 | 31122013 | 3112/2012
BpayumpdBeapeg umoypewaeig 143.622 143.622 143.622 143.622
MakpoTTpOBeCES UTTOXPEWTEIS 986.555 986.555 986.555 986.555
Zivoho 1.130.177 1.130.177 1.130.177 1.130.177
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To moc6 g TpdPreymg Paciletan o exktunoels g Nopwkng Yanpesiog tov Opilov. To vrdrouro g TpdPreync
avapévetar vo ypnoponombetl katd v tpéyovca ypnomn. H doiknon mg Etapeiog Bswpel 6tT1 10 MOGO TNg
mpOPAeyng mov £xetl oynuaticdel kpiveton emapkég Kot dev aVOUEVETOL VA TPOKOWOLV emmAéov emPBapHvoels mépav
TOV TOGMV oL avapépovtol Ty 31/12/2013.

Innicc oo copupaocsig

H oynpoticOeica npoPreyn avoeépetor oe {nuieg mov evOEYETAL VO TPOKLYOLV G OTOPPOLO. GUUPATIK®OV
vroypedcemv TG Etapeiog pe aviiovpfaridpevoug tg. H mpoPAieyn vroloyioctnke PAcel 10TOPIK®OV dESOUEVOV
KOl OTOTIGTIKOV 0O TNV EXIAVGT AVTIOTOL®OV TEPMTOCEMV TOV TAPEADOVTOC.

O Optlog, Bacifopevog oy apyf TG ovuvTnpeNTIKOTNTAG, e£€TAlEL O TAKTA YPOVIKA SLOCTNUATA TV PUCT TOV

€KAOTOTE GUUPATIKMY TOL VIOYPEDCEWDY KOl TPOPOIVEL GTIC OTOITOVUEVES TPOGOUPLOYEC.

22) IIpoun0OgvTic KoL AOUTEC VTOYPEDGELS
Mooé ot Euptd ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31112/2013 31/12/2012 3112/2013 | 3112/2012
MpounBeuTég 28.815.401 18.307.507 | 28.388.000 17.034.033
MpokaraBoég meAaTwv 8.891.456 2.227.768 8.891.456 2.227.768
AogahioTikoi opyavigpoi 683.814 675.511 683.814 675.511
Ymoxpewaelg amd gopoug & AN 242.168 1.162.460 242.168 1.162.460
Mogd ogeiAdueva ae ouvdedepéva pépn (anu. 35) 3.758.481 1.979.504 3.589.521 1.421.023
Mepiopara mAnpwéa 1.671 1.671 1.671 1.671
MioTwrég didgopol 264.906 295.822 264.906 295.822
‘E¢oda xpnoewg dedouleupéva 2.269.131 2.698.405 1.892.617 2.380.762
Zivolo 44.927.028 27.348.648 | 43.954.153 | 25.199.050
BpayumpoBeapeg uToxpewaEIg 44.927.028 27.348.648 | 43.954.153 | 25.199.050
Zovolo Ymoxpewaewv 44.927.028 27.348.648 | 43.954.153 | 25.199.050
23) ’'Eoda ava xornyopio
Evomompéva otoryeia - 12 unqveg éwg 31/12/2013
. , . Kéoto ‘E¢oda ‘E¢oda Aot £§08a .
Moot o¢ Eupis ZNPEIRoEIS Hw)\neévfwv 6|(x§-)£cng 5|oi?(ncng (onp. 26) Zovoho
Mapoyxég oe Epyaldpevoug 24 -8.240.897 -2.004.641 -3.252.441 -1.647.943 -15.145.922
KéaTog amobepdrwy avayvwpIopévo wg £6odo -120.577.792 - - - -120.577.792
Evépyeia -2.609.452 - - -249.044 -2.858.496
AmooBéoeig 6,7 -4.897.879 -106.906 -231.471 -2.987.954 -8.224.210
AogdahiaTpa -370.754 -1.875.506 -32.149 - -2.278.409
Evoikia -104.430 -83.346 -485.273 - -673.049
Metagopikd -454.065 -8.993.184 -64.647 -124.291 -9.636.187
ApoiBéc-Mapoxég Tpitwv -2.710.562 -3.116.109 | -2.038.029 -422.394 -8.287.094
MpoBAweig - -44.174 - - -44.174
Normé E¢oda (avaluon 6mwg TapakdTw) -3.012.594 -613.753 | -1.586.234 -684.359 -5.896.940
Zivolo -142.978.425 | -16.837.619 | -7.690.244 -6.115.985 | -173.622.273
Aoitré 'E¢oda
Avalwaiya, UAIKG cuakeuaaiag, aviaMakTIké -2.506.480 -301.738 -6.872 -425.446 -3.240.536
Tuvahhayparikég Siagopég 30 98.772 -1.260.596 -5.717 - -1.167.541
Képdn/(Znuieg) amd mapdywya - 1.758.546 - - 1.758.546
Noimd -604.886 -809.965 | -1.573.645 -258.913 -3.247.409
Zivolo -3.012.594 -613.753 | -1.586.234 -684.359 -5.896.940
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Evomompéva otoryeia - 12 prveg émg 31/12/2012
. . . KéoTo ‘E¢oda ‘E¢oda Normra éoda .
Mload o¢ Eupis ZNpeIQoEIS I'IwAr](-)évfwv 5|ﬁ(§3£0ng 6|oi?(n0ng (onp. 26) Zovoho
Mapoyxég og Epyaldpevoug 24 -10.240.991 -2.034.222 | -3.209.566 -734.398 -16.219.177
KéaTog amobepdrwy avayvwpliopévo wg £§odo -161.512.082 - - - -161.512.082
Evépyeia -2.976.848 - - -100.551 -3.077.399
AmooBéoeig 6,7 -8.879.946 -234.273 -233.657 -2.293.269 -11.641.145
AogdahigTpa -380.262 -2.139.070 -42.359 - -2.561.691
Evoikia -109.594 -61.735 -412.119 - -583.448
Metagopikd -568.492 -12.818.491 -59.718 -12.830 -13.459.531
ApoiBés-Mapoxég Tpitwv -1.894.563 -1.779.668 | -1.802.427 -168.024 -5.644.682
Normd E¢oda (avahuon 6w mapakdtw) -3.967.250 -5.912.708 | -1.498.947 -373.973 -11.752.878
Zivolo -190.530.028 -24.980.167 | -7.258.793 -3.683.045 | -226.452.033
Aoimma ‘Eoda
Avalwaiya, UAIKG guokeuaaiag, aviaakTiké -3.230.069 -320.183 -6.096 -202.715 -3.759.063
YuvaMaypartikég diapopég 30 -381.122 -1.781 -32.414 - -415.317
Képdn/(Znpieg) amd mapaywya 247.932 -4.895.835 - - -4.647.903
Noimé -603.991 -694.909 | -1.460.437 -171.258 -2.930.595
Zivolo -3.967.250 -5.912.708 | -1.498.947 -373.973 -11.752.878
Etopicd otoyeia - 12 piveg éwg 31/12/2013
Mood og Eupw InpeEIoEIg lej\(r)]((;zefwv 'E§oda S108e0ng 5;?(0'1?“; AT;‘::E%?“ Zivoho
Mapoyxés ag Epyaldpevoug 24 -8.240.897 -2.004.641 | -2.140.332 -1.647.943 -14.033.813
KéaTog amobepdrwy avayvwpliopévo wg £§odo -113.650.974 - - - -113.650.974
Evépyeia -2.609.452 - - -249.044 -2.858.496
AmooBéaeig 6,7 -4.897.879 -106.906 -214.501 -2.987.953 -8.207.239
AogdahigTtpa -370.754 -1.914.619 -12.729 - -2.298.102
Evoikia -104.430 -83.346 -390.174 - -577.950
MeTagopika -454.065 -9.015.839 -64.647 -124.291 -9.658.842
ApoiBés-Mapoxég Tpitwv -2.710.562 -3.116.109 | -2.023.068 -422.395 -8.272.134
MpoBAweig - -44.174 - - -44.174
Normd E¢oda (avahuon 6w mapakditw) -3.012.594 -535.060 | -1.403.147 -684.359 -5.635.160
Zivolo -136.051.607 -16.820.694 | -6.248.598 -6.115.985 | -165.236.884
Aoitré ‘E¢oda
Avalwaiya, UAIKG guokeuaaiag, aviaMakTIké -2.506.480 -301.738 6.872 -425.446 -3.240.536
YuvaMaypartikég diapopég 30 98.772 -1.260.596 -5.717 - -1.167.541
Képdn/(Znuieg) amd mapdywya - 1.758.546 - - 1.758.546
Noimé -604.886 -731.272 | -1.390.558 -258.913 -2.985.629
Livolo -3.012.594 -535.060 | -1.403.147 -684.359 -5.635.160
Etopwcd otoyeia - 12 prvec éog 31/12/2012
. , . Kéoto ‘E¢0da ‘E¢oda Noimrd £§08a .
Moot o¢ Eupis ZnpeIotig I'IwAr](-)évav 5I(Xg£0‘|’]§ 5|oi?(ncng (onp. 26) Zovoho
Mapoyxég og Epyaldpevoug 24 -10.240.991 -2.034.222 | -1.947.895 -734.398 -14.957.506
KéaTog amobepdrwy avayvwpiopévo wg £§odo -143.866.810 - - - -143.866.810
Evépyeia -2.976.848 - - -100.551 -3.077.399
AmooBéoeig 6,7 -8.879.946 -234.273 -219.866 -2.293.269 -11.627.354
AogdahigTpa -380.262 -2.195.902 -16.109 - -2.592.273
Evoikia -109.594 61.735 -354.303 - -525.632
Metagopikd -568.492 -12.780.977 -59.718 -12.830 -13.422.017
ApoiBés-Mapoxég Tpitwv -1.896.356 -1.834.149 | -1.780.225 -168.024 -5.678.754
Normd E¢oda (avahuan 6w mapakdirw) -3.967.250 -5.884.719 | -1.367.278 -373.973 -11.593.220
Zivolo -172.886.549 -25.025.977 | -5.745.394 -3.683.045 | -207.340.965
Aoima ‘Eoda
Avalwaiya, UAIKG guokeuaaiag, aviaMakTIké -3.230.069 -320.183 -6.096 -202.715 -3.759.063
YuvaMaypatikég diapopég 30 -381.122 -1.781 -32.414 - -415.317
Képdn/(Znpieg) amé mapaywya 247.932 -4.895.835 - - -4.647.903
Noimé -603.991 -666.920 | -1.328.768 -171.258 -2.770.937
Zivolo -3.967.250 -5.884.719 | -1.367.278 -373.973 -11.593.220
ENOIMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/2013 3111212012 3112/2013 | 31/12/2012
Ap1Bpég Epyalopévwy 401 409 394 401

-67 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

24) Ioapoyic oc epyolopivovg
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pveg €wg 31 12 pAveg €wg 31
AekepBpiou 2013 AekepBpiou 2012 AekepBpiou 2013 AekepBpiou 2012
MigBoi & nuepopiabia 11.425.630 12.300.162 10.557.275 11.265.347
‘E¢oda koIvwvikig aopdhiong 2.829.920 3.140.812 2.763.860 3.090.929
ZUVTAgIBOTIKO KOOTOG TIpOYPappATLY 330.438 198.725 339.438 198.725
kaBopigpévwy Trapoxwy (onueiwan 20)
Normég apoxég & £Eoda ot epyalopévoug 550.934 579.478 373.240 402.505
Zivolo 15.145.922 16.219.177 14.033.813 14.957.506
25) Aownd £6060
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
lMood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 piveg éwg 31 12 piveg éwg 31
AekepBpiou 2013 Aekepppiou 2012 AekepBpiou 2013 AekepBpiou 2012
‘Egoda amd rapoxn GUUBOUAEUTIKWY UTTNPETIWY 7.500 8.000 - -
Ac@alioTIkéEG amolnuIWaElg - 21.193 - 21.193
Noimré (avaAuan 6Twg TapaKaTw) 3.988.170 1.369.063 3.988.170 1.368.963
Zivolo 3.995.670 1.398.256 3.988.170 1.390.156
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2013 AekepBpiou 2012 AekepBpiou 2013 AekepBpiou 2012
‘Ecoda eKQOPTWOEWY KOl ETAPOPIKA 715.950 224.499 715.950 224.499
Emdomaeig 326.506 42.286 326.506 42.286
‘Ecoda amé mapoxr UTinpeaIwy 1.023.149 1.071.430 1.023.149 1.071.430
Evoikia 434.873 5.812 434.873 5.812
‘Ecoda amd mpoBAEweIg kal Slaypapeg 1.487.692 17.265 1.487.692 17.265
Noimé é00da TTapETTOPEVWY ATXOAIWY - 7.771 - 7.671
Zivolo 3.988.170 1.369.063 3.988.170 1.368.963
26) Aowtd £€oda
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2013 Aekepppiov 2012 Aekepppiou 2013 Aekepppiov 2012
‘E¢oda Acmoupyiag Mapaywyig pn KoagtohoynBévra -6.115.985 -3.683.045 -6.115.985 -3.683.045
Zivolo -6.115.985 -3.683.045 -6.115.985 -3.683.045
27)  Aowna xépon/(Ennicsc) xobapa
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pfveg €wg 31 12 pfveg €wg 31
AekepBpiou 2013 Aekepppiou 2012 AekepBpiou 2013 AekepBpiou 2012
KepOn/(Znuieg) amo moknon Trayiwy 104.074 4000 104.074 1848
aToIxeiwv (any. 32)
(Znuiég) ebloyng aiag
XPNHOTOOIKOVOUIKWY OTOIXEIWV a€ EUAOYN -949.808 -949.808
adia péow amoTeAeoPaTWY
Zivolo -845.734 -4.000 -845.734 -1.848
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28) Xpnuotoolkovouiko K06toc — Kofupo
ENOIMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
Mood o¢ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg éwg 31 12 pAveg €wg 31
Aekepppiou 2013 Aekepppiov 2012 Aekepppiou 2013 Aekepppiov 2012
‘Ecoda
MioTwriKoi TdK0I KaTaBéTEWY 343.417 274.489 259.225 258.234
Xpr]}:IC(TOOIKOVOpIKO £0000 amd TPoeOPAnCN 36789 36,789
amaimang
L0voho Egodwv 343.417 311.278 259.225 295.023
‘E¢oda
XpewaTikoi TOKo! & auvaen £oda daveiwy -2.696.045 -2.775.804 -2.696.014 -2.775.804
YTTOOXETIKEG - -3.065 - -3.065
Xpnuarodotikés MioBwaeig -246 -636
Zuva)\)\aquTlKeg d1aQopEG XPNHATOBOTIKWY 55,881 112,659 29.683 114 555
dpactpiomtwy (any. 30)
IMpopnBeieg yyunTiKWV -540.402 -483.930 -540.402 -483.930
Noimé -130.901 -299.478 -130.901 -299.476
Z0voho E§08wv -3.423.475 -3.450.254 -3.397.000 -3.447.720
Xpnuarooikovopiké k6aTog (kabapd) -3.080.058 -3.138.976 -3.137.775 -3.152.697
29) ®opoloyia
ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood og Eupw 12 pAveg wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AskepBpiov 2013 | Aekepppiou 2012 AekepBpiou 2013 | Aekepppiou 2012

Pdpog Eigodrparog 238.161 2.954.474 424 1.635.346

AvaBaAdpevog popog (onueiwan 19) 2.479.412 -831.415 2.531.029 -849.379

Z0voho 2.7117.573 2.123.059 2.531.453 785.967

O @opog eml TV KepdDdV TPo @OpwV Tov Opilov dwapépel and 10 BewpnTikd Tocd mov Ba TPoEKLTTE
APNOYLOTOLDVTOAS TOV OTAOUOUEVO HECO GULVIEAESTI] QOPOV, €Ml TOV OTOTEAEGUATOV TMOV EVOTOLOVUEVOV

etapewdv. H dwpopd £xet og e&ng:

ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

®opog Eicodnparog 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pveg €wg 31

Aekepppiou 2013 Aekepppiou 2012 AekepBpiou 2013 AekepBpiou 2012
Mood o€ Eupw
Képdn Mpo Pdpwv -3.420.032 11.779.537 -3.079.416 4.233.373
®dpog utrohoyiopévog pe Baan Toug IoXUOVTEG
(popoAoyIkoUg OUVTEAETTEG yia Ta KEPDN TNG -889.208 2.355.907 -800.648 846.675
unTPIKAG (2013:26%,2012:20%)
gfgﬁgﬂ‘?u Bev exrimmouv yia opohoyikoig 978.488 224549 413276 208,692
Eioddnpa tou Sev uTiOKeITal OE POPO -383.493 -998.883 -135.751 -269.400
AvaBadpevn PopoAoykr| ATaiTnan QopoAoyKwv
{nuitv Tponyoupévwy XpAoewv Tou Sev Eixav -538.506 - -538.506 -
apxIKG avayvwpIoBei
Aiagopd (?opvolewv OUVTEAEOTWV O€ XWPES TOU 74700 541 403 ) )
eCwrepikoU
Emidpaon amv avaBalhdpevn gopohoyia wg
amotéAeapa G aAAayfig aToug popoAoyikoug 3.592.657 - 3.592.657 -
TUVIEAEOTEG
Aiagopég PopoAoyikol EAEyxou Mpony.XpAoewv - 83 - -
ZupmAnpwyatikdg Pépog 32.334 - 424 -
L0voho @opou gl00dAPaTOg 2.7117.573 2.123.059 2.531.452 785.967

-69 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

To poporoykd (£€060)/€6060 OV APOPA TOL AOITA GLVOALKA ELGOSNLATO AVOAVETOL OC EENG:

2013 2012
ENOMOIHMENA ZTOIXEIA Moo 060wV ®opog Merd Moo 060wV ®opog Mera
PO 9op (xpéwan)/MioTwaon PopwWv PO 9op (xpéwan)/MiocTwaon Popwv

Képdn/(Znuigg) xphong amd petaBolr

NG €0Aoyng agiag Tg avrioTabuiong -129.015 33.149 -95.866 4.149.356 -831.414 | 3.319.485
TOHEIAKWY POV

YuvaMaypartikég diapopég -2.372.979 -2.372.979 351.137 - 351.137
Aiagopéc amo avakoyioTika 35777 35777 234374 . 234374
KEPON/CNIEG ) ) ) )
Noiré guvoAikd eigodnuara -2.501.994 33149 | -2.468.845 4.500.493 -831.414 | 3.436.248
AvaBahduevn gopohoyia (anp. 19) - 33.149 - - -831.414 -
Zivolo 33.149 - -831.414 -

2013 2012
ETAIPIKA ZTOIXEIA . ®opo Merd . ®opo Mera
Mpo gopwv (xpéwcn)?l'ligorwon Popwv Mpo gopwv (xpéwon)‘ljnigctwcn Popwv

Képdn/(Znuigg) xphong amd petaBolr
NG €0Aoyng agjag Tg avrioTabuiong -129.015 33.149 -95.866 4.149.355 -849.379 | 3.319.484
TOHEIAKWY POV
Aiagoptg amd avakoyioTika 35777 . 3777 | 234374 234,374
KEPBN/InuIEC ' ' ' :
Noiré guvoAikd eigodnpara -129.015 33.149 -60.089 4.149.355 -849.379 | 3.085.110
AvaBaduevn gopohoyia (anp. 19) - 33.149 - - -849.379 -
Zivolo - 33.149 - - -849.379 -

2oppava pe to vEo popoAoytko vopo 4110/2013 mov té0nke og 1oy0 v 23 lavovapiov 2013, o cuvieheotig

(POPOLOYING ELGOOTLOTOG VOUK®DV TPocdnt®mv oty EALGSa opiletatl 6to 26% yio to 2013 ko €netto Kot o

TOPOUKPATOVUEVOG POPOG ML TNG OLAVOUNG HEPIOUATOV OV gyKpivovTal petd v 1 lavovapiov 2014 opiletar o
10%. "Eyve emavaimoroytopdg g ovafordlopevng @opoAoyiag eni Tov Tpocopvav dtagopav g 01/01/2013 pe
Tov véo ouvieheot. H dapopd g ovaarlopevns opoAoyiog TOov TPOEKLYE KOTAY®PNONKE 6TO KOTAoTOOoM

GUVOALKOV €GO LOTOG.

Sopeova pe v mopdypoeo 11 dpbpo 70 tov N.4172/2013, ta apopoAdynTa 0modeUaTIKA TOV GYNUATICTNKAV [E
Baon tig dratdelg Tov N.2238/1994 pumopovv va cupymeicovv goporoyikés Cnpég e cuvteheotn 26% 1 va
SavepnBovv katafdarriovtog eopo 19%. O Oukog kot 1 Etarpeio dev mpotifeton va draveipet ta cuykekpéva
amoBepotikd Kot 6to T€Aog Tov 2014 Bo To. sUUYMEIsEL pLE TIG POPOAOYIKA avayvopiotes {nés.

30)

2ovoALoynoTIKES O10QOpPES

Ot cuvaAlaypotikég dtapopég Exovv Kotoywpnel oty Katdotaon Zvvolikod Eicodnpatoc g e€hg:

ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pfveg €wg 31
Aekepppiou 2013 Aekepppiou 2012 Aekepppiou 2013 Aekepppiou 2012
KoaTog TwAnBéviwy 98.772 -381.122 98.772 -381.122
‘E¢oda didbeang -1.260.596 -1.781 -1.260.596 -1.781
‘E¢oda Sioiknong -5.717 -32.414 -5.717 -32.414
Xpnuaroolkovopikd £¢oda -55.881 112.659 -29.683 114.555
Zivoho -1.223.422 -302.658 -1.197.224 -300.762
31) Képon/(Cnmiéc) ava peroyn
Mood o€ Evodd ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
P 11 éwg 31/112/2013 11 éwg 31/12/2012 11 éwg 31/112/2013 11 éwg 31/12/2012
f;ﬁﬁgi %.T:']lgsg) o avaoyoov aToug IBiokTrTeg -6.137.605 9.656.478 -5.610.871 3.447.406
21a8pIopévog pécog 6pog Tou apiBuol PETOXwY 124.170.201 124.170.201 124.170.201 124.170.201
Egg;la) KepdN/(Cnuigg) avd petoxr (Eupw ava -0,0494 0,0778 -0,0452 0,0278
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Boaowd ké€pdn/(Enpiéc) ava petoyn

Ta Pacwd képdn/(Cnuiég) ava petoyn vmoroyilovtor pe dwipeon tov képdove/(Cnpiog) mov avaroyel 6TovG
HeTOYOVG TNG UNTPIKNG, LLE TOV GTAOMGUEVO LEGO UPLOUO TOV KOOV LETOYMV GTNV SEPKELD TNG YPNONS.

32) AstovpyiKES TUNELOKES POEC

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood ot Eupad 11 éwg 11 éwg 11 éwg 11 éwg
31112/2013 3112/2012 | 31/12/2013 | 31/12/2012
Képdn/(Cnpi€g) mepi6dou TTpo popwvY -3.420.032 11.779.537 | -3.079.418 4.233.373
lMpooapuoyég yia:
AtooBéoeig evowpaTwy TTayiwv oToIXEiwv (ony. 6) 8.224.211 11.640.345 8.207.239| 11.626.554
AmooBéatig uAwy TIEPIOUTIOKWY OTOIXEIWV (any. 7) - 800 - 800
Amooéaeig evoikiou 89.803 82.719 89.803 82.719
YupmAnpwuarikég Pdpog AKIVATWY -349 183 -349 183
Mepidio kepdwv aTmd guyyeveic eTaipieg -4.767.494 -5.309.816 - -
(Kepén)/ {nplgg Qo TWANCN EVOWHATWY TraYiwv GTOIKEIWV 104.074 4000 104.074 1848
(Beite TOpAKATW)
(Kap§r])/ an[ag E}J)\OV[]Q agiag XPNHCTOOIKOVOHIKWY OTOIXEiWY 949 808 B 949 808 )
o€ e0Aoyn adia Péow amoTeAEaUATWY
(Egoda) 1ékwv (on. 28) -343.417 -311.279 -259.225 -295.023
‘E¢oda 1oKwv (ony. 28) 3.423.475 3.450.253 3.397.000 3.447.721
(Egoda) amé pepiopara (any. 35) - - -4.844.155| -1.346.998
Mn amoteAeopariké pépog Tapaywywv (anp. 13) -56.209 -71.611 -56.209 -71.611
MpoBAéweig 44174 - 44174 -
Mapoxég o1o Tpoowmikd Adyw guviagiodéTnong (ony. 24) 339.438 175.805 339.438 175.805
Armopeiwaelg amobepdrwy (any. 11) 303.123 2.373.776 198.646 2.373.776
ZuvalaypaTikég Alagopég -93.584 -9.975

4.588.873 | 23.804.737 | 4.882.678 | 20.229.147

MeroBoAég KepaAaiou Kivhang

(AUgnon)/ueiwan amoBepaTwy -3.262.405| 13.856.488| -1.677.495| 13.526.057
(AUgnon)/ueiwon amaimogwy -3.934.298 24.999.553 | -7.274.752| 18.967.050
Algnon/(ueiwon) uTroxPEWaEWY ANV TPATTECIKWY 17.841.558 | -36.818.793 | 19.018.279| -26.133.413
Algnon/(ueiwan) TpoPAEpewy - -541.000 - -541.000
Algnon/(ueiwon) uToXpPEWaNG TTAPOXWY OTO TIPOTWTTIKG 337,013 262,109 337013 262109

Aoyw ouvragiodétang

10.307.842 1.234.139 9.729.019 5.556.585
14.896.715| 25.038.876 | 14.611.697 | 25.785.732

KaBapég Tapelokég poég ammod AEITOUPYIKES
SpacTnpIoTNTEG

Ta képdN omd TOANGCT EVODUATOV TaYimV oTot i@V TEPIAAUPAvOLV:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o Eupw 11 éwg 11 éwg 11 éwg 11 éwg
31112/2013 3112/2012 | 3112/2013 | 31/12/2012

KabBapr AoyiaTiki agja (ony. 6) 61 24,872 61 2.629

KEpdn/(ZnuiEq) am mv ToAnon evodparwy 104.074 4000 | 104,074 1848

TIayiwv OToIXEiWV

Ecoda amd v TwAnon EVoWHATWY TTayiwv 104135 20.872 104135 781

OToIXEiWV

33)  AvelMupévec VTOYPEDGELS
Kepalarovyikéc vroypedoerg

Ot KeQAAOOVYIKEG damaves TOv €yovv avaAnedel aAld dev €yovv ekteleotel v 31/12/2013 avhAbav oe
€45.091.296, Kot apopodV UNyovoA0YIKO e£0TAMOUO KOOMG Kot AOTH TAYL0 TEPLOVGLOK( GTOLYE L.

Y7noype®doeig LELTOVPYIKAOV poddoemv

O Opthog picBdvel petaeopikd péca Kot Ktiplo e Aettovpyikés uobmoelg. Ot picbdoelg £xovv d1dpopouvg dpoug,
PNTPES OVOTPOGUPLOYNS Kol OIKOLOUOTO OvavE®ONS. Xe 0,Tt agopd T ovpPacn picBwong axwvhtov odev
mpoPAémeTat €101KOC OPOC Y T AVON TNG. ZOUPOVE LE TIG LOYVOVGEG YEVIKEG O10TAEELS 0 oBOTG €xetl dikalmpLa
va katayyeilet T coppacn epocov £xovv mapéAetl 2 £t and v évapin g kot e 6 pnveg mpoovayyeiio. Metd
mv whpodo tov eEaunvov o uebmtig vroypeovTol va katafdiel otov ekpucbmt) og arolnuinon woebopoato 4
unvev vroloyldpeva cdpemva pe 1o tehevtaio woyvov piclopa. Xe 6,11 apopd 11 cvpupdosig picbwong tov
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LETAPOPIKAV LEGMV, AVTEG dUVOTAL VoL KaTayyeABohV omoladnToTe Gty Yopic Tpoedomoinom, (e TNV LIOYPEMOT
opmg katafoing pitpos dwakomng ovpPforaiov 1 omoilo Kvpaivetor amd 2 £€0G TO MUIOL TOV VIOAEUTOUEVOV
pofopdtov, avaloyo pe TV €Toipio Pe TNV omoia £xeL VIOYPOUPEL 1 cVUPACN.

Ta pelhovtikd TAnpmTén CLVOAKA GOdpaTO COLE®VO PE TIC AEITOVPYIKES GOMGELS EY0VV MG EENG:

lNood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
3112/2013 | 3112/2012 | 31/12/2013 | 31/12/2012
‘Ewg 1 £10¢ 346.561 255.304 257.982 199.582
A6 1-5 €m 1.386.312 1.180.422 1.265.786 1.045.352
Mepiogdtepa amo 5 £ 487.510 689.239 487.510 689.239
Zivolo 2.220.383 2.124.965 2.011.278 | 1.934.173

EvO&yONEVEC VITOYPEDGEI/ UTUNTICELG

(o) H etoupeio £xel evOeyOUEVES VITOYPEMCELS GE GYEOT LLE EYYVNOELS GE TPATELES O1 OTOIEG TPOKVITOVY GTO TAAIGLOL
g cLVNBoVG SPAGTNPOTNTAS TNG. AVOAVTIKA Ot eVOEYXOLLEVEG VoY PEDOELG TG Etanpeiog kat tov Opilov €xovv mg
edne:

ol ENOTIOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
P 311212013 | 31422012 | 31122013 | 31H2/2012

Eyyufoeis yiaetaogahion 6.965875 | 10443693 6.965.875 | 10443693

UTTOXPEWOEWY TIPOC TIPONBEUTEC

Tovoho 6.065.875 | 10443.693 6.965.875 | 10443693

(B) Ot emidikeg ko o1 VO drontnoio SPOPEG TG ETALPEING, Ol OTOIEG EKKPELOVGAV KOTA TNV MUEPOUNVIO TOL
Iooloyiopov €xovv ¢ €ENG:

Mood og Eupw ENOMNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31112/2013 31/12/2012 31112/2013 3112/2012
NoITIEC aywyég 526.088 143.622 526.088 143.622
ZUPBATIKEG UTTOXPEWOEIG 825.000 971.837 825.000 971.837
Zivolo 1.351.088 1.115.459 1.351.088 1.115.459

H Etapeia kot o0 Opidog yio Toyxov apvntikn EKBooT TV TopomTave EVOEYOLEVOV VTOYPEDCEMVY (EK TOV OTOI®MV
€526.088 a@opovv emidikec 1 vrd dtnoia dtapopéc) €xel oynpaticet wpoPfréyelg vyovg € 1.130.177 - PA.
onueimon 21 (2012: € 1.130.177 Opkog kon Etanpeio).

To cvvoAikd T0Gd TV TPOPAEYENDY TOV £XOVV CYNUATIOTED KPIvETAL ETOPKEG KOl OEV AVOUEVETOL VO TPOKOYOLV
emumAéov emPapuvoeis. (onpeioon 21).

v) Kotd v 31/12/2013 ekkpepovcav aymyEc g etarpeiag katd tpitwv. Agv givail duvatdv va yiver pia a&ldomiom
EKTIUNOT TOV OIKOVOUIKOV OPEAELDV OV Bal e16pevsovy oty Etarpeio kar otov Opho omd v Oetikn ékPaon tov
VoBécE®V AVTOV.

35) XuvorloyEc NE oVVOEOENEVE NEPT

O Opthog ehéyyetor amd ™ ZIAENOP ALE (eykateotnuévn otnv EALGd0),  omoia katéyel 1o 78,55% t0v petoymv
mg untpng etarpeiog. To vmolowro 21,45% tov petoyxdv givar gupémg dieomapuévo. H tehkn untpikn tov
Opirov givar 1 VIOHALCO SA, gykatestnuévn oto Bélyto.

O1 KOTOTEP® GUVAALAYES, APOPOLY GUVOALUYEG LLE GUVIEdEUEVD LEPT).
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IMood og Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
3112/2013 | 3112/2012 | 3112/2013 | 31/12/2012
NMwAnoeig ayabuv
Quyarpikég - - 45,055.205 | 113.399.644
Noimd guvdedepéva pépn 9.899.971 7.088.131 9.899.971 7.088.131
9.899.971 7.088.131 54.955.176 | 120.487.775
MwARCEIS UTTYPETIWV
Quyarpikég - - - -
Noimré guvdedepéva uépn 1.096.550 916.659 937.276 673.300
1.096.550 916.659 937.276 673.300
NwAfoeig Tayiwv
Quyarpikég - - - -
Noimd guvdedepéva pépn 87.883 637 87.883 637
87.883 637 87.883 637
‘Egoda amé pepiopara
TUyyeveic 2.400.537 1.346.998 - -
Quyarpikég - - 4.844.155 1.347.000
Noimré guvdedepéva uépn - - - -
2.400.537 1.346.998 4.844.155 1.347.000
ii) Ayopég
Moad o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/112/2013 3112/2012 | 3112/2013 | 3112/2012
Ayopég ayabwv
Ouyarpikég - - - 2.300
Noimd guvdedepéva pépn 9.444.589 3.633.947 8.070.304 2.554.111
9.444.589 | 3.633.947 8.070.304 2.556.411
Ayopég uTrnpeaiwv
OuyaTpikég - - 56.054 185.281
Noimd guvdedepéva pépn 4.691.936 | 2.674.037 4.691.936 2.674.037
4.691.936 | 2.674.037 4.747.990 2.859.318
Ayopég Tayiwv
Ouyarpikég - - 5.662 1.662
Noimd guvdedepéva pépn 8.946.482 276.231 8.946.482 276.231
8.946.482 276.231 8.952.144 277.893
iii) Apoipéc Arotkntiko Zvppfoviiov Kol 1EVOVVTIKOV GTELEYDOV
Moot ot Eupti ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/2013 3112/2012 31112/2013 31112/2012
Apoiég - QpeAquara yia péAn AT kai Z1eAéxn 801.590 753.296 801.590 753.296
Zivolo 801.590 753.296 801.590 753.296

iv) Yréhouta 1éhovg yp1ong Tov TPoEPYOVTUL Ao TOMCES-AYOPES 0y 0OV, VTN PESLAOYV, TAYIMOV

IMood o€ Eupw ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
31112/2013 31112/2012 3112/2013 | 31/12/2012

Amraithoeig amrd ouvdedepéva pépn:

Quyarpikég - - 2.037.281 451

Noimd guvdedepéva pépn 11.459.183 7.252.893 | 11.309.708 7.092.931

MakporpoBeopeg aMaMMiGeIS OXETKABE TV | 3603004 | 3603023 | 3603024 | 3.603.023

€£10Q0PA yNG O€ OUyYevN ETaIPEIQ

IMpokarafoAég yia ayopd amobepaTwy - 1.600.000 - 1.600.000

Zivolo 15.062.207 12.455.916 | 16.950.013 | 12.296.405

Y1oypewoeig Tpog ouvdedepéva pépn:

Quyarpikég - - 17.275 3471

Noimd guvdedepéva pépn 3.758.481 1.979.504 3.572.246 1.417.552

Zovolo 3.758.481 1.979.504 3.589.521 1.421.023

Ta Aowrd cvvdedpeva Pépn apopotv Buyatpikég etatpeieg Tov Opidov VIOHALCO.

Ta opetldpeva Kol €I0TPAKTEN TOGH TPOG Kol amd To GLVOEOUEVA HEPT, OEV £€XOVV GLYKEKPEVOLS OPOLG

OTOTANP®UNG KOl ETVOL GTOKOL.
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To opelrdpeva Tocd TPOKVHTTOLY KLUPIMG AT AyopES ayodmV KoL LI PECIOV.

Inuewdvetoar 6Tt 0 Opthog petad GAA®V mTPayUaTonoince TOANGCES MPOS TEMKOVG TEAATEG HECH TMOV
ouvdedepévav etalpeldv ZIAMA A.E. kot ANTIMET A.E. (avtimpdownor) a&iog € 4.304.751 (2012: € 984.638)
Kot € 162.854 (2012: € 0) avtictoryo Or cvvadhayéc avtéc dev eu@oviloviol GTov GYETIKO TIVOKO TMOANGE®V
ayofmv mpog cvvdedepéva pépn. Ot amaitioslg eviovTolg Yo TS ev Adym moince, atlog € 2.391.400 (2012:
€203.814) ko € 141.151 (2012: € 58.156) avtictoya, v 31/12/2013 wep1€yovtor 6TO GYETIKO TIVOKO OTALTCEDY
amd GLVOESEUEVO LEPT), OTMG TPOPAETETOL GTO GUUPOVITIKA LE TNV €V AOY® ETOLPEIQ.

36) Aowré ayvtP60sonsc amoTHoEL 0TOO0TIKOD YOPUKTIPO,

Evotroinpéva kai
ETAIPIKA OTOIXEIO
YméAormo 01/01/2012 14.915.976
Néeg BpayutrpdBeopeg amaImioeig

Mood o€ Eupw

g . 1.173.216
XPNHaTodoTIKOU XapaKTHPa
Eiompagn BpayummpoBeapwy amaimoswy 16.089.192
XpnuaTodoTikoU XapakTApa T
Ymoéhoimo 31/12/2012 -
Néeg BpayutrpdBeapeg amamiaelg 3398543
XpnuaTodoTikoU XapakTApa T
Eiompagn BpayumpoBeopwy amaithoewy 3.398 543

XpPnuaTodoTikoU XapakThpa
YmoAoimo 31/12/2013 -

Katd v 31/12/2013 ot gv Aoym ekympolueveg amottioels eivar oe Evpd kot 1 tepiodog LéEYPL TG EIGPON TOV
XPNUOTOV deV givar EvTokT).

O tokog kobopiletatl e KVLAVOUEVO EMTOKIO {00 TPOg To ekdotote Baowkd Emitdkio Factoring tng Tpanelog (to
omoio 10oVTal e To €KAoTOTE TPovopoKo emtokto ™G Tpdneloag Euribor 3 unvav yuo 1o Evpd kot Libor 3 umvaov
v to AoAdpio), mposavénuévo Kotd to tpofrenodpevo atovg Ewdikovg Opovg mocootd.

Ot ebhoyeg aieg Tav exympodpevav omortioemy v 31/12/2013 givan iceg pe TG AOYIOTIKES.

37) Aownic Bpoyvmpo0souEc VTOYPEDGELS YPNIUATOOOTIKOV YUPUKTNPO

Evomoinpéva kai
ETAIPIKA OTOIXEIO
Ymroéhormro 31/12/2011 -

Néeg BpayuTpOBeaES UTTOXPEWTEIG 11.660.906
XPNUaTodoTIKOU XOPAKTHPA U
YmroAoitro 31/12/2012 11.660.906
Néeg BpayuTpOBeaES UTTOXPEWTEIG

Mood o€ Eupw

. ? 19.597.096
XpnHarodortikoU xapaktipd
MAnpwpn BpaxuTmpoBeawY UTIOXPEWTEWY 11.660.906
XPNUaTodoTikoU XapakThpa o
YméAormo 31/12/2013 19.597.096

Katd m yprion 2013 1 Etoupeia Tpoydpnoe oe cOUPAcT TPAKTOPELONG OMATHCEDV HEGH TNG omoiag Elafe T
€19.597.096 (2012 € 11.660.906). To moc6 € 19.597.096 e£opAOnke TIPS KATA TO TPDOTO TPipnvo Tov 2014.

Kotd v 31/12/2013 o1 ev Adym ekywpovueves amaitioelg eivar o€ Evpd ka1 oe USD ot n mepiodog péypt g
€10POT TOV YPNUATOV deV efvor EvTokT).

O tékog kaBopileton pe Kopavopevo enttokio ico mpog to ekdotote Baocwkd Emtoxio Factoring g Tpdnelog yio
70 Evpd ko T0 AoAdplo (to omoio 1oovTon pe 10 gkdotote mpovopokd enttokio e Tpaneloc— Euribor 3 punvav
v o Evpd, ko Libor 3 pmvov v 1o Aoidpro, Tpocavénpéva katd to tpoPrendpevo otovg Eidikovg Opovg
TOGOGTO).

38)  AvéheykTeC QOPOLOYIKGA YPNGELS

INo v gpron 2011 kon evievbev, 1 EAAnvikég Avovopeg Etapieg kar n Etoupeieg [epropiopévng Evbovng mov ot
ETNOLEC OIKOVOMIKEG TOVG KOTOOTAGEL; EAEYXOVIOL VTOXPEMTIKA, vIoxpeovvtal va Aopfdavovy «Etoto
[Miotomomtikd» mov mpoPAénetor oty mop. S tov GpBpov 82 tov N.2238/1994, 10 omoio ekdidetar PETH Ao

-74 -



@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 ASKS"BpiO‘D 2013

POpPOAOYIKO Eheyyo Tov devepyeitor and tov 1610 Noupwo Edeyktn 1 eAeyktikd ypopeio mov eAEYYEL TIC ETNOLES
0KOVOUIKEG KataoTdoels. Katdomv olokinpmong tov goporoykod gréyyov, o Noupwoc Ereykte 1 eheyktkd
ypapeio exdidel oty etarpeion «ExBeon @opoloyikng Zvppoépemons» Kot otn cvvéyswa o Noppog Eieyktc 1
ELEYKTIKO Ypopeio TV LVIOPAAEL NAekTPOVIKA 6TO0 Yovpyeio OKOVOUIK®Y TO apyOTEPO EVTOG OEKA MUEPDV OO
TNV KATOANKTIKY Nepounvia £yKpiong Tov 16oA0YIopov g etarpeiog and ) I'evikn Xvvérevon tov Metdyov. To
Ymovpyeio Owovopkadv Oa emAéEetl deiypo ETopeldy TOVAAYIGTOV TG TAENG TOVv 9% Yo EAeyyo amd TIC APHOSIEG
eleyKTIKEG vInpesieg Tov Ymovpyeiov. O €heyyog avtdg Bo mpémel va oOhoKANPpwOEel og ddotna Oyl apyoTEPO TMOV
SEKOOKT® UNVOV amd v nuepounvia vrofoing g «EkbBeong @oporoyikng Zuppudppwong» o610 Yrmovpyeio
OKOVOUIKODV.

Ezapsia
H Ertaipeia éyer eleyybei and 115 poporoykés apyég péypt kar  xpnon 2007.

I gprion 2011 kon 2012 0 poporoyikog Ereyyog devepynonke amd v PricewaterhouseCoopers A.E. Katd tnv
OLOKANP®GN TOV (POPOAOYIKOD EAEYYOV €KOOOMNKE TOTOMONTIKO, EVAD O&V TPOEKLYOV GNUOVTIIKEG (POPOAOYIKES
VIOYPEDCEIS TEPOV OO OVTEG TOL Kotayopndnkov kot mov omekoviovtal ot eTapikés & €EVOTOULEVES
owovouwkés kataotdoeis. T ™ ypion 2013 o @oporoyikds éheyyog Mom  devepyesiton omd TV
PricewaterhouseCoopers A.E. Katd v olokApwon tov @oporoywol ehéyyxov, n Stoiknon g Etoupeiog dev
AVOUEVEL VO TPOKOYOLV ONUOVTIKES POPOAOYIKES VOYPEDMCELS TEPAV OMO OVTEC TOL KATo®PNONKAV Kol Tov
amelkovilovTol oTIG ETALPIKEG & EVOTOUIEVEG OIKOVOUIKES KOTOGTAGELS.

OuyoTpikéc KoL oVYYEVEIS EEMTEPLKOD

Ocov apopd Tig BuyaTpiKés Kat TIg CLYYEVEIG ETALPiEg TOV gival EYKOTECTNUEVEG 0TO eE@TEPLKD, dEV EYovV eleyyDel
amod TIC POPOAOYIKEG APYES, YO TIG OKOAOVOES XPNOCEIG KOL MG EK TOVTOV, Ol POPOAOYIKEG TOVG VITOYPEDGELG Y0l TIG
APNOELG AVTEG OEV £XOVV KOTAGTEL OPLOTIKES.

ETAIPIA ANEAEIKTEZ XPHEEIX
CPW America Co 2007 - 2013
HUMBEL Ltd 2008 - 2013
WARSAW TUBULAR TRADING SP. Z0.0. 2009 - 2013
ZAO TMK-CPW 2010 - 2013

INo 116 avéleykteg OPOAOYIKEG YPNOELS, VIAPYEL TO evOeXOLEVO eMPOANG TPOGOETOV POPp®V Kot TPOGAVENCEMV,
Katd 10 ¥povo Tov awTég Ba e€etasfovv Kot Bo opioTikomoinfovv.

LUYYEVEIC ECMTEPLKOV

Yuykpyéva, 1 ovyyeveic etoipeion ATABITIE®@IB A.E £€yet eleyyfel amd Tic poporoyikég apyEc Héxpt Kot T xpnon
2009.

Io ) gpnon 2011 kou 2012 o poporoyucdg Ereyyog dievepynnke and tmv ABACUS AE. Katd v olokiipmon
TOV QOPOAOYIKOD EAEYYOL €KOOONKE TMIGTOMOMTIKO, EVD OEV TPOEKLYWAV GNUOVTIKEG POPOAOYIKEG VTOYPEDCELS
MEPAV OO QVTEG TOV KATAX®PNONKAY Kol TOL amelkovilovtal oTig eTapikég & EVOTOUEVES OUKOVOLIKEG
Kataotdoelg. O Qoporoykdg €heyyog yuw T xpnion 2013 Mon devepyeitan and v ABACUS AE. Katd v
0AOKANP®ON TOL QOpoAOYKOD €AEyyoL, M dloiknon ¢ Etapeiog dev avapével va mpoKOWOLV CNUAVTIKEG
(POPOAOYIKEG VTOYPEDMOEIS TEPAV OO OVTEG TOV KOTAXOPNOMNKOV Kol 7OV OomeovilovIol OTIC EVOTOMUEVES
OIKOVOUIKEG KATAGTACELS.

O Ouhog oynuatifer mpoPreyn katd mepintwon kot katd etoupia Evavtt mboavav mpdobetwv eopwv Pdoel TV
EVPNUATOV TOV POPOLOYIKDV EAEYXOV TMOV TPONYOVUEVAOV ETMV.

39) Apoific sheyKTOV

Ot cvvoAkég apolfég kotd to owovopkd €tog 2013 g eleykTikng etaipeiog 660 avaPopd TOV VTOYPEDTIKO
€NEYY0 TOV ETHOIOV OIKOVOUIK®Y KOTOOTOCEMV, TNV EMICKOMNCTN TOV EEUUNVINI®V OIKOVOMK®OV TANPOPOPLOYV
KoM KoL TO POPOAOYIKO TIGTOTOMNTIKO avijABay cuvolikd og € 133.616 (2012: € 216.925).

40) I'eyovoTa petd Tny nuepounvio Tov Icoioyiopov

Agv €00V TPOKVYEL GNUAVTIKA YEYOVOTA HETA TV Mepounvia Tov Iooioyiopov.
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41) Avoudépomcn GUYKPLTIKAOV OIKOVOULK®OV GTOLYEI®V

Emiiowa Owovopki) 'ExOgon

A6 01/01/2013 n Etoupeio kon 0 Opidog epappolet 1o tpomomompévo tpdtuomo AAIT 19.

31 Askepppiov 2013

H tpomomoinon avt £xel em@épel ONUOVTIKEG OALOYEG OTNV OVOYVAPIOT] KOl EMUETPTON TOV KOGTOLG TMV
TPOYPOULATOV KOOOPIGUEV®VY TAPOYDV KOl T®V TOpoXdV €030V amd v vanpecia (Katdpynon g pebddov tov

neplBopiov).

H oAhayn tng Aoyiotikng mtoMTikng £ywve cOpeova pe tig dtotaéelg tov AAIT 8 «Aoywoticég [Toltticég, AMAayég

OTIG AOYIOTIKEG EKTUNCELS KoL AAON».

Ot Baokég alAayég oTo owkovopkd otoyyeia g Etapeiog kot tov Opidov apopodv Kupimg 6TV avayvapilon Tov
AVOAOYIOTIK®OV KEPOMV Kot (MDY Kot GTNY avayVAOPLoT] TOV KOGTOVS TPOVTN PECIAG/TEPIKOTAOV.

Ot avopopPOCELS TAPOVSIALOVTOL GTOVE TAPOKATE TIVOKEG:

1. Kozaotdoeic Owovoukng ®@€ong

ENOIMOIHMENA ITOIXEIA
Mood , 3112/2012 311212012 3112/2012
oad og Eupw A . A , A i
NPOCIEUpEVa VAHOPPWOEIS VOPOPQWHEVH
ENEPIHTIKO
Mn KuKAO@OpOUV EVEPYNTIKO
Evowpara mayia 103.774.215 - 103.774.215
EmevdUoEI§ O ETTIXEIPATEIG TTOU EvoTTolouvTal Je Kabapr) B€on 18.779.478 - 18.779.478
AvaBaAopeveg popoloyikéG aTTaITioelg 73.388 - 73.388
MeAdreg Kal AoITrég amaITAOEIG 5.268.652 - 5.268.652
127.895.733 - 127.895.733
KukAo@opouv evepynTIKO
AmoBéuara 47442623 - 47442623
MeAaTeg Kal AOITIEG aTTaITATEIG 54.282.484 - 54.282.484
Mapdywya XpnuaTooIKOVOUIKA OTOIXEIO 134.597 - 134.597
XPNUaTOOIKOVOUIKG GTOIXEIO OE EUAOYN OEja PECW ATTOTEAETUATWY 7.337 - 7.337
Tapelokd d10BEaiua kal Ig0duvapa 27.505.880 - 27.505.880
129.372.921 - 129.372.921
Z0volo evepynTiKOU 257.268.654 - 257.268.654
1AIA KEQAAAIA
1510 kepaAaia amodidopeva aToug I5I0KTATES TNG ETaipEiag
MeToy1kd keQaAaio 96.852.757 - 96.852.757
AToBEpaTIKG UTTED TO GPTIO 27.427.850 - 27.427.850
Tuvalaypatikég d10¢gopég evotroinang EEvwv BuyaTpIKwV/oUyyEVwY -2.087.028 - -2.087.028
AoImd amobeparTiké 16.625.882 - 16.625.882
Képdn €ig véov 25.908.210 143.633 26.051.843
Z0voAo 15iwv kepaAaiwv 164.727.671 143.633 164.871.304
YNOXPEQZEIX
MaKpOTTPOBETHES UTTOXPEWTEIG
Adveia 12.000.000 - 12.000.000
AvaBaAdpeveg PopoAOYIKEG UTIOXPEWTEIG 11.701.352 35.908 11.737.260
YTTOXPEWOEIS TTOPOX WV TTPOCWTTIKOU Adyw £¢680U aTTd TV UTINPETia 1.068.475 -179.541 888.934
MpoBAEweIg 986.555 - 986.555
25.756.382 -143.633 25.612.749
Bpayxutrpo0eopeg UTTOXPEWOEIS
IMpounBeuTEC KAl AOITTEC UTTOXPEWOEIS 27.348.648 - 27.348.648
®opohoyia e100BMAPATOG 1.272.082 - 1.272.082
Adveia 26.250.000 - 26.250.000
Mapdywya XpnuaTooIKOVOUIKA OToIXEIa 109.343 - 109.343
Normég BpayutmpOBeCES UTTOXPEWTEIS XPNUATOSOTIKOU XAPOKTAPA 11.660.906 - 11.660.906
MpoBAEweIg 143.622 - 143.622
66.784.601 - 66.784.601
Z0VOAO UTTOXPEWTEWV 92.540.983 -143.633 92.397.350
Z0voAo 16iwv KEQAAAiWV KAl UTTOXPEWOTEWV 257.268.654 - 257.268.654
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 ASKS"BPI’,O‘)2013
ETAIPIKA XTOIXEIA
Mood , 3112/2012 31112/2012 3112/2012
oad og Eupw A " A . A .
NHOCIEUpPEVT VOHOPPWOEIS VALOPQWUEVA
ENEPIHTIKO
Mn KUKAO@OpPOUV EVEPYNTIKO
Evowpara mayia 103.735.194 - 103.735.194
EmevbUoEIg O€ ETTIXEIPAOEIS TTOU EVOTTOIOUVTAI e KaBaph Béon 1.073.950 - 1.073.950
EmevbUaeIg O€ ETTIXEIPAOEIG TTOU EVOTIOIOUVTAI E OAIK| EVOTIOINGN 11.345.179 - 11.345.179
MeAaTeg Kal AoITTEG OTTAITATEIG 5.268.652 - 5.268.652
121.422.975 - 121.422.975
KukAo@opouv evepynTIKO
AmoBéuara 47.258.124 - 47.258.124
MeAaTeg Kal AOITIEG aTTaITATEIG 52.439.560 - 52.439.560
Mapaywya XpnHATOOIKOVOWIKG OTOIXEI 134.597 - 134.597
XPNUATOOIKOVOUIKG GTOIXEIO OE EUAOYN OEja PECW ATTIOTEAETUATWY 7.337 - 7.337
Tapelokd d10BEaiua kal Io0duvapa 22.871.079 - 22.871.079
122.710.697 - 122.710.697
Z0volo evepynTiKOU 244.133.672 - 244.133.672
1AIA KEQAAAIA
1510 kepaAaia amodidopeva aToug I5I0KTATES TNG ETaipEiag
MeToy1kd keQaAaio 96.852.757 - 96.852.757
AToBEpaTIKG UTTED TO GPTIO 27.427.850 - 27.427.850
AoImd ammobepaTiké 16.625.882 - 16.625.882
Képdn €I véov 12.771.969 143.633 12.915.602
Z0volo 18iwv Ke@aAaiwv 153.678.458 143.633 153.822.091
YNOXPEQXEIX
MakpoTpOBeopES UTTOXPEWOEIS
Advela 12.000.000 - 12.000.000
AvaBadpeveg PopoAoYIKEG UTIOXPEWTEIG 11.980.577 35.908 12.016.485
YTTOXPEWTEIG TTAPOX WY TTPOCWTTIKOU Adyw 400U aTTd TV UTMPETia 1.068.475 -179.541 888.934
MpoBAEweIg 986.555 - 986.555
26.035.607 -143.633 25.891.974
BpoyumpdBegHES UTTOXPEWOEIS
IpopnBeuTEC Kal AOITTEG UTIOXPEWTEIG 25.199.050 - 25.199.050
®opohoyia e1008RKATOG 1.056.686 - 1.056.686
Adveia 26.250.000 - 26.250.000
Mapdywya XpnUATOOIKOVOUIKA OTOIXEIO 109.343 - 109.343
NoITtéC BpayutTpdBECES UTIOXPEWOEIS XPNUATODOTIKOU XOPAKTAPa 11.660.906 - 11.660.906
MpoBAEweIg 143.622 - 143.622
64.419.607 - 64.419.607
Z0VOAO UTTOXPEWOEWV 90.455.214 -143.633 90.311.581
Z0voAo 18iwv KEQAAaiWV Kal UTTOXPEWTEWV 244.133.672 - 244.133.672
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Emiiowa Owovopki) 'ExOgon

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 ASKS"BPI’,OI)2013
ENOIMOIHMENA ITOIXEIA
Mood , 31112/2011 31112/2011 31112/2011
oad og Eupw A A A . A i
NHOCIEUpEVT VAHOPPWOEIS VOPOPQWHEVT
ENEPIHTIKO
Mn KUKAO@OpPOUV EVEPYNTIKO
Evowpara mayia 113.723.782 - 113.723.782
Aula TIEPIOUTIOKA OTOIXEIO 800 - 800
EmevdUoeig o€ eTTIXEIPAOEIS TTOU EvoTrololvTal e kabapn Béan 14.369.590 - 14.369.590
EmevBUOEI§ O€ ETTIXEIPAOEIG TTOU EVOTIOIOUVTAI PE OAIKI| EVOTIOINGN - - -
AvaBaAopeveg popoloyikés aTmaITioeig 34.758 - 34.758
MeAaTeg Kal AOITTEG OTTAITATEIG 5.150.543 - 5.150.543
133.279.473 - 133.279.473
KukAo@opoUv evepynTikd
AmoBéuara 63.672.884 - 63.672.884
MeAaTeg Kal AOITIEG aTTQITATEIG 64.542.962 - 64.542.962
Popoloyia £100dApATOG 74471 - 74471
Mapdywya XpnUATO0IKOVOUIKA OTOIXEIO 165.970 - 165.970
XPNUATOOIKOVOUIKG GTOIXEIa OE EUAOYN OEja PEOW ATTOTEAETUATWY 7.337 - 7.337
Noimég BpaxuttpdBeCES ATTAITAOEIS XPNUATOBOTIKOU XOPAKTHPA 14.915.976 - 14.915.976
Tapelokd diaBéaiya kal Igoduvaua 23.334.335 - 23.334.335
166.713.935 - 166.713.935
Z0volo evepynTIKOU 299.993.408 - 299.993.408
1AIA KEQAAAIA
1610 ke@aAaia amodidopEva aToug 1I510KTATES TNG ETaupeiag
MeTox1K6 KEQAAaIo 96.852.757 - 96.852.757
ATToBepaTIKO UTTED TO GPTIO 27.427.850 - 27.427.850
YuvahaypaTikég S1agopég evotroinang &Evwv BuyaTpIKWV/aUyyeVwvV -2.438.166 - -2.438.166
AoImd amobepaTiké 11.067.400 - 11.067.400
Képdn €i¢ véov 18.472.394 396.342 18.868.736
Z0volo 18iwv Ke@aAaiwv 151.382.235 396.342 151.778.577
YNOXPEQXEIX
MakpoTrpOBeopES UTTOXPEWOEIG
Advela 9.000.000 - 9.000.000
AvaBaAdpeveg PopoAOYIKEG UTIOXPEWTEIG 11.657.893 99.086 11.756.979
YTTOXPEWOEIS TIOPOX WV TTPOCWTTIKOU Adyw £¢680U aTTd TV UTNPETia 1.177.699 -495.428 682.271
MpoBAEWeIg 1.000.000 - 1.000.000
22.835.592 -396.342 22.439.250
BpoxumpoBEegHES UTTOXPEWOEIS
IpopnBeuTEC Kal AOITTEG UTIOXPEWTEIG 64.631.229 - 64.631.229
®opohoyia £1003MAKATOG 853.258 - 853.258
Adveia 55.244.789 - 55.244.789
Mapdywya XpnHATOOIKOVOUIKA OTOIXEIO 4.361.683 - 4.361.683
NoITtég BpayutTpdBECUES UTTOXPEWOEIS XPNUATODOTIKOU XOPAKTAPa - - -
MpoBAEweIg 684.622 - 684.622
125.775.581 - 125.775.581
ZUVOAO UTTOXPEWTEWV 148.611.173 -396.342 148.214.831
Z0voAo 18iwv KEQAAaiWV Kal UTTOXPEWTEWV 299.993.408 - 299.993.408
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Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

ETAIPIKA ITOIXEIA
. , 31112/2011 31112/2011 31112/2011
Moad og Eupw A A A . A ;
NHOCIEUpPEVT VOHOPPWOEIS VALOPQWUEVA
ENEPIHTIKO
Mn KUKAO@OpPOUV EVEPYNTIKO
Evowpara mayia 113.694.704 - 113.694.704
Aula TIEPIOUTIOKE OTOIXEIO 800 - 800
EmevdUoeig o€ eTixeIpAOEIS TToU votrololvTal e kabapn Béan 1.073.950 - 1.073.950
EmevBUOEIg O€ ETTIXEIPAOEIG TTOU EVOTIOIOUVTAI PE OAIKI| EVOTIOINGN 11.345.179 - 11.345.179
AvaBaAdpeveg popoloyikéG aTaITioeig - - -
MeAaTeg Kal AOITTEG OTTAITATEIG 5.150.543 - 5.150.543
131.265.176 131.265.176
KukAo@opoUv evepynTikd
AmoBéuara 63.157.957 - 63.157.957
MeAaTeg Kal AOITIEG aTTQITATEIG 56.668.766 - 56.668.766
Popoloyia €100dApaTOG - - -
Mapdywya XpnUATO0IKOVOUIKA OTOIXEIO 165.970 - 165.970
XPNUATOOIKOVOUIKG GTOIXEIa OE EUAOYN OEja PEOW ATTOTEAETUATWY 7.337 - 7.337
NoImég BpaxuttpdBeCES ATTAITAOEIS XPNUATOBOTIKOU XOAPAKTHPA 14.915.976 - 14.915.976
Tapelokd diaBéaiua kal Igoduvaua 16.825.856 - 16.825.856
151.741.862 151.741.862
Z0volo evepynTIKOU 283.007.038 283.007.038
1AIA KEQAAAIA
1610 ke@aAaia amodidopeva aToug 1510KTATES TNG ETaupeiag
MeTox1K6 KeQaAaio 96.852.757 - 96.852.757
ATToBepaTIKO UTTED TO GPTIO 27.427.850 - 27.427.850
Yuvahayparikég Slagopég evotroinang &évwv BuyaTtpikwv - - -
AoImrd amobepaTiké 11.067.400 - 11.067.400
Képdn €i¢ véov 11.545.225 396.342 11.941.567
Z0volo 18iwv Ke@aAaiwv 146.893.232 396.342 147.289.574
YNOXPEQXEIX
MakpoTrpOBeopES UTTOXPEWOEIG
Advela 9.000.000 - 9.000.000
AvaBaAdpeveg PopoAOYIKEG UTIOXPEWTEIG 11.995.501 99.086 12.094.587
YTTOXPEWOEIS TIOPOX WV TTPOCWTTIKOU Adyw £¢680U aTTd TV UTNPETia 1.177.699 -495.428 682.271
MpoBAEWeIg 1.000.000 - 1.000.000
23.173.200 -396.342 22.776.858
BpoxumpdBegHES UTTOXPEWOEIS
IpopnBeUTEC Kal AOITTEG UTIOXPEWTEIG 51.796.254 - 51.796.254
®opohoyia £1003MKATOG 853.258 - 853.258
Adveia 55.244.789 - 55.244.789
Mapdywya XpnHATOOIKOVOUIKA OTOIXEIO 4.361.683 - 4.361.683
NoITtég BpayutTpdBECUES UTTOXPEWOEIS XPNUATODOTIKOU XOPAKTAPa - - -
MpoBAEweIg 684.622 - 684.622
112.940.606 - 112.940.606
ZUVOAO UTTOXPEWTEWV 136.113.806 -396.342 135.717.464
Z0voAo 18iwv KEQAAaiWV Kal UTTOXPEWTEWV 283.007.038 - 283.007.038

-79 -



Emiiowa Owovopki) 'ExOgon

@ ZQAHNOYPrelA KOPINOOY A.E.
31 Askepppiov 2013

BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYZIHEI AKINHTAON

2. Kataotdoeig Xvvolkov Eicodnuatoc:

ENOMOIHMENA XTOIXEIA
12 pAveg éwg 12 pAveg €wg 12 pAveg €wg
Mood og Eupw 311212012 311212012 3112/2012
Anpooieupéva Avapopewoelg Avapopewuéva
NMwAhoeig 234.666.474 - 234.666.474
KoaTog MwAnBéviwy -190.530.028 -190.530.028
Meikté Képbog 44.136.446 44.136.446
‘E¢oda 51a8eang -24.980.167 - -24.980.167
‘E¢oda Sloiknong -7.235.873 -22.920 -7.258.793
Noima é00da 1.398.256 1.398.256
Normd €§0da -3.683.045 -3.683.045
Ao képdn/(CnpiEg) kaBapa -4.000 - -4.000
Aeiroupyika Képdn/(Znpieg) 9.631.617 -22.920 9.608.697
XpNHOTOOIKOVOWIKA €000 311.277 311.277
XpnUaTOOIKOVOUIKA £E0001 -3.450.253 -3.450.253
Xpnuarooikovopikd £§oda - kaBapd -3.138.976 -3.138.976
Mepidio KepOWV aTTO OUYYEVEIC ETTIXEIPATEIS 5.309.816 - 5.309.816
Képdn/({npiég) Tpo @opwv 11.802.457 -22.920 11.779.537
Pépog e100druaTog -2.127.643 4.584 -2.123.059
Képdn/(Znpieg) perd popwv 9.674.814 -18.336 9.656.478
Aoitré guvoAikd gl008ApaTa:
Zrolxeio Tou Ba peragpepBolv oTa aoTEAEOPATA O
PETOYEVETTEPES TTEPIOBOUG
KEpOn/(Gnniec) xpriong perd amo popou ao Hetafokr mg 3.319.485 3.319.485
gUAoyng atiag TG avTioTABUIoNG TOLEIAKWY POWV
YuvaMaypaTikég diapopég 351.137 351.137
ZuvoAo OTOIXEiWV TT0U Ba !ltTG(pEpOOUV' oTa 3.670.622 3.670.622
QTTOTEAETUOTO € PETAYEVEOTEPES TIEPIOBOUG
Zroixeia Tou dev Ba peTapepBouv oTa aoTeAéTpOTA
O€ PETOYEVEOTEPES TTEPIOSOUG
Alagopég atd avaloyioTika kEpdn/lnuieg -234.374 -234.374
ZuvoAo oToIXEiwv oU 6£v' 6a usTacpsonuv oTa 234374 234374
QTTOTEAETPOTO OE PETAYEVEOTEPES TIEPIOBOUG
le‘:;; guvo)\u(a €1008NPaTa yI0 TNV XPAOTN, HETA ATTO 3.670.622 234.374 3.436.248
ZUYKEVTPWTIKG GUVOAIKG €1003APaATa yio TRV XpRon 13.345.436 -252.710 13.092.726
Képdn/(Znmiég) kaTavepnuéva ae:
I310KTATES TNG PNTPIKAC 9.674.814 -18.336 9.656.478
9.674.814 -18.336 9.656.478
ZUYKEVTPWTIKG GUVOAIKA €I008APaTa KAaTavEUnUéva
O€:
I310KTATEG TNG PNTPIKNG 13.345.436 -252.710 13.092.726
13.345.436 -252.710 13.092.726
Képdn/(Znui€g) ava peroxi ou avaAoyouv oToug
IBIOKTATEG TNG UNTPIKNAG YIa TV XPAON (EKPPATHEVA OE
€ avd peToxn)
Baoikd kal yeiwpéva 0,0779 -0,0001 0,0778
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BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 ASKS"BPI’,O‘) 2013
ETAIPIKA XTOIXEIA
12 pAveg €wg 12 pAveg éwg 12 pAveg €wg
Moad og Eupw 3112/2012 311212012 3112/2012
Anpogigupéva AvapopQwoElg Avapopewuéva

MwAnoeig 211.991.727 - 211.991.727
KboTog MwAnBévTwy -172.886.549 - -172.886.549
Meikt6 Képbog 39.105.178 - 39.105.178
‘E¢oda 5166eang -25.025.977 - -25.025.977
‘E¢oda Sloiknong -5.722.474 -22.920 -5.745.394
Noimd é00da 1.390.156 - 1.390.156
Normd £E0da -3.683.045 - -3.683.045
Noird kEpdn/({nuiE) kaBapda -1.848 - -1.848
Agitoupyikd Képdn/(Znpieg) 6.061.990 -22.920 6.039.070
Xpnuarooikovopikd £00da 295.025 - 295.025
XpnuaTooikovopikd £€0da -3.447.720 - -3.447.720
Xpnparooikovopikd £§oda - kaBapd -3.152.695 - -3.152.695
‘Ecoda amé pepiopara 1.346.998 - 1.346.998
Képdn/({npigg) Tpo popwv 4.256.293 -22.920 4.233.373
Ddpog 10001 paTog -790.551 4.584 -785.967
Képdn/(Znpieg) perd @opwv 3.465.742 -18.336 3.447.406

MAoitré ouvoAikd gilgodnpara:

Zrolxeio ou Ba peTagpepBolv oTa amoTEAéoPATA OE
PETAYEVETTEPES TTEPIOBOUG

Képdn/(Cnuieg) xpriong perd amd gopoug amod PetaBoln g 3.319.484 i 3319484
g0Aoyng agjag NG avTIoTABUIoNG TOUEIOKWY POWV U T
Zivolo oToixeiwv Tou Ba peTagpepBouv oTa
OTTOTEAETHOTO OE PETAYEVEOTEPES TIEPIOBOUS

Zrolyeio ou dev Ba peTagpepBolv oTa ATTOTEAEOPATA OE
PETAYEVETTEPES TTEPIOBOUG

Alagopég amd avahoyIoTIKA kEpON/Cnuieg - -234.374 -234.374
Z0volo oToixeiwv Tou dev Ba peTapepBouv oTa

3.319.484 - 3.319.484

A . . - -234.374 -234.374

OTmOoTEAETHOTA OE PETAYEVETTEPES TTEPIODOUG

Qg:'::‘ :UVO)\IKG €1008NpaTa yio TNV XPAon, HETA aTrd 3.319.484 234374 3.085.110

LUYKEVTPWTIKG GUVOAIKA €1008AMATA yia TRV XPAON 6.785.226 -252.710 6.532.516

Képdn/(Znuiég) katavepnuéva o:

IBI0KTATES TNG PNTPIKAG 3.465.742 -18.336 3.447.406
3.465.742 -18.336 3.447.406

ZUYKEVTPWTIKG GUVOAIKA E1008AATA KATAVEUNUEVA OFE:

IBI0KTATES TNG PNTPIKAG 6.785.226 -252.710 6.532.516
6.785.226 -252.710 6.532.516

Képdn/(Znuigg) ava peroxn mou avaloyouv aToug

IG10KTATEG TNG UNTPIKAG Y10 TV XPAON (EKPpacpéva o€ €

ava peroxn)

Bagikd kal yeiwpéva 0,0279 -0,0001 0,0278

H ovapdépomon ota amoteléouato eKUETUAAEVONG OPEIAETOL OTNV avaYVAOPLoN KOGTOVS TPOHTNPEGiog Kol TV
HETAPOPA TMV OVOYVOPICUEVOV AVOAOYIGTIK®Y KEPIMV/INUDV 6To AOUTE GLVOAKA £5000.

H avapdppwon oto Aoitd cuvolkd £€6000. OQEIAETOL GTIV OVAYVAOPION TNG UN AVAYVOPIGUEVIG AVOAOYIGTIKNG

Inuiog/KEPOOVE Kol TNV HETAPOPH TOV OVAYVOPIGUEVOV OVOAOYIOTIKOV KEPOIOV/INmv ond To amoteléouato
EKUETAALELONC, KAODS KAl O POPOC TOV TOVG AVOLOYEL.
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3. Kotaotdosig petaformv kabapng Oéong

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

Mood ¢ Eupw Amod1530peva aToUG IBIOKTATES TNG PNTPIKAG
MeToyiko Aoirél AmoreAéopata | ZOvoho Idiwv
ENOMOIHMENA ITOIXEIA KEQaAaIo amoBepaTikd €IG VEoV Kepahaiwv
Ymoéhoimo arig 1 lavouapiou 2012 124.280.607 8.629.233 18.472.395 151.382.235
Avapopewatig Adyw arayrig AoyioTikiAg TToAIikAg (1/1/2012) - - 396.343 396.343
Emavadiatumwyévo 1 lavouapiou 2012 124.280.607 8.629.233 18.868.738 151.778.578
KabBapo képdog mepiddou - - 9.674.814 9.674.814
Avapopewotig Adyw aMayrg AoyioTIKAG TTOAITIKAS -18.336 -18.336
Avapopewpévo kabapd képdog mepiddou 9.656.478 9.656.478
Noitré guvoAikd eilgodnpaTa yio TRV XpRon -
ZuvalaypaTikég diapopég 351.137 351.137
Képdog peta gpopwv amé petaBolr| Tng bAoyng agiag g
avTIoTABPIONG TAPEIOKWY POV 3.319.485 3.319.485
ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV 3.670.622 - 3.670.622
Avapopewotig Adyw aMayrg AoyioTIKAG TTOAITIKAS - -234.374 -234.374
Avapop@wiévo gUVoAo AoITTwV GUVOAIKWY E1008NHATWY 3.670.622 -234.374 3.436.248
ZUYKEVTPWTIKG GUVOAIKA €1008ApaTa TePI65ou peTd amrd Popoug 3.670.622 9.674.814 13.345.436
Avapopewotig Adyw aMayrig AoyioTIKAG TTOAITIKAS - -252.710 -252.710
Avapop@wiéva GUYKEVTPWTIKG GUVOAIKA ei008NpaTa TEPIGSOU
PETA aTrd POPOUG 3.670.622 9.422.104 13.092.726
TuvaAAayEg pe IBIOKTATES
Metagopd ae TakTIKO aTmOBEATIKG 173.287 -173.287
AgopoAdynto amobeparikd N.2238/1994 2.065.711 -2.065.711
ZUvoAo ouvaAAaywv pg IBIOKTATES - 2.238.998 -2.238.998 -
Ymohoimo aTig 31 Askepppiou 2012 124.280.607 14.538.853 25.908.211 164.727.671
Z0voho avapop@wotwv Adyw alayng AoyIoTIKAS TTOAITIKAG - - 143.633 143.633
Avapopewpéva umdhoimo oTig 31 Aekepfpiou 2012 124.280.607 14.538.853 26.051.844 164.871.304
Mood og Eupw Amodi156peva aToUG IBIOKTATES TG PNTPIKAG
ETAIPIKA ZTOIXEIA Msrc)leé Norré ] Arron)\é’auam Zivolo I§iwv
KEQAAaIo amrofepaTIKA €IG VEoV Kegpahaiwv
Yméhoimo oTig 1 lavouapiou 2012 124.280.607, 11.067.400 11.545.225 146.893.232
Avapopewaeig Adyw aMayrg AoyioTikig ToAimikAg (1/1/2012) - - 396.343 396.343)
Emavadiaturwpévo 1 lavouapiou 2012 124.280.607, 11.067.400 11.941.568 147.289.575)
KaBapo képdog Tepiddou - - 3.465.742, 3.465.742,
Avapopewotig Adyw aMayrg AoyioTIKAG TTOAITIKAS -18.335 -18.339)
Avapopewpévo kabapd képdog mepiddou 3.447.407, 3.447.407|
Aoiré guvoAikd eilgodnpaTa yio TRV XpRon -
Képdog petd gpopwy améd peTaBoAr| Tng eAoyng agiag Tng avTioTaBpiong
TAPEIOKWY POWV 3.319.484 ) 3.319.484
ZUVOAO AOITTWV GUVOAIKWV E1G08NHATWY 3.319.484| - 3.319.484
Avapopewatig Adyw aMayrig AoyioTIKAG TTOAITIKAS - -234.374 -234.374
Avapop@wiévo gUVoAo AoITTWY GUVOAIKWY E1008NHATWY 3.319.484| -234.374| 3.085.110,
ZUYKEVTPWTIKG GUVOAIKA €1l008ApaTa TEPI6EoU PETd amrd POpoug 3.319.484 3.465.742 6.785.226)
Avapopewatig Adyw aMayrg AoyioTIKAG TTOAITIKAS - -252.709 -252.709)
Avapop@WLEVA GUYKEVTPWTIKG GUVOAIKA €l008NpaTa TTEPIOSOU PETA O
(popoug 3.319.484 3.213.033, 6.532.517|
ZuvaAAay€g pe IBIOKTATES
Metagopd o€ TaKTIKO aTTOBEATIKG 173.287 -173.287|
ApopoAdynto amoBeparikd N.2238/1994 2.065.711 -2.065.711
Z0voAo cuvaAlaywv pe I8I0KTATEG - 2.238.998 -2.238.998| -
YmoAoimo aTig 31 Askepppiou 2012 124.280.607 16.625.882 12.771.969 153.678.458)
20voho avapop@wotwv Adyw ahhayng AoyIoTIKAS TTOAITIKAG - - 143.634 143.634
Avapopewpéva urdAoimo oTig 31 Aekeyfpiou 2012 124.280.607 16.625.882 12.915.603 153.822.092
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E. Ex0¢gon EAéyyov AveEdptntov Opkowtov Elsykti Aoyrot
ITpog tovg Metoyovg g Etanpeiog ZQAHNOYPTEIA KOPIN®GOY A.E

"Ex0gon eni tov EtTpik@v ko Evorompévov Owovopikov Katastaoemv

EXéyEope Tic ovvnupévec eTopKEG KOl TG EVOMOUUEVEG OWKOVOUIKEG Kataotdoelg ¢ Etaipeiog
YOAHNOYPI'EIA KOPIN®OY A.E ot omoieg amoteAo0VTOL OO TNV ETALPIKT KOl EVOTOMUEVY] KOTACTOOT
owovopkng 0éong g 31Ing AskepuPpiov 2013, TIg €TOPIKEG KOl EVOTOMUEVEG KOTOGTAGEL; GUVOAKOV
€1G00NOTOC , LETAPOADVY 18IV KEPAUAAI®V KOl TAUEWKAV PODV TNG XPNOEMS OV EANEE TNV MUEPOUNVIR avTH,
KaO®OG KoL TEPIANYT CLAVTIKAOV AOYIGTIKOV apy®V Kot LeBOdmV Kot Aouwég EXeENyNUATIKEG TAPOPOPIES.

Ev0vvn ¢ Awoiknong ywo i Etopikég ko Evomompéveg Owovopkéc Kataotdoeig

H dwoiknon €xet v gubivn yo v Katdption Kot €0A0YN TOPOVGINCT) AVTMOV TOV ETAPIKOV KOl EVOTOMUEVOV
OIKOVOUIK®OV KOTUOTAGE®V cOup@ve, pe o Atebv) TIpdtomo Xpnpotootkovopkng Avagopas, 0nmg avtd Exouvv
viobeBel amd v Evpondikn ‘Evoon, 6nwog kat yio eKEves TIG E00TEPIKES SIKAIDES, OV 1) dloiknon Kabopilel g
amopoitnNTEG, MOTE Vo KaBioTOTOL dLVATH 1 KOTAPTION ETOLPIKAOV KOl EVOTOUUEVOV OIKOVOMIKAV KOTUGTAGEMV
AmOALOYLEVOV a0 0VG1DON avakpifela, Tov opeiletal gite e amdrn gite og Adbog.

Ev0vvn tov EAgykt

H dwn pog goBdvn eivor vo ekQpAcovpE YVOUN ML OLTOV TOV ETOPIKAV KOl EVOTOMUEVOV OIKOVOUIK®OV
KOTAOTAGE®MVY pe fdor Tov Eheyyd pag. Atevepyncape tov EAeyyd pog cOpemva pe ta Atebvn Ipdtora EAéyyov. Ta
TPOTLTO. OVTO OTALTOOV VO, GUUHOPO®VOLOCTE HE Kovoves dgovtoroyiag, kabdg kol va oyedidlovpe kot
SlevepyoULE TOV EAEYYO LLE OKOTO TNV GOKTINGCT EVA0YNG OLOCPAAIONG Y0 TO €0V Ol ETOIPIKES KOL EVOTOUUEVES
OIKOVOUIKEG KOTUOTAGELS VOl ATOALOYLEVEG O OVOLOIN avakpifeta.

O éheyyog mepthapPavet tn Slevépyeia SLOBIKOCIDOV Yo TV OTOKTNGCT EAEYKTIKOV TEKUNPIOV, GYETIKA LLE TO TOGH
K01 TIG YVOGTOTOMOELS OTIG ETAPIKES KO TIG EVOTOUIEVES OIKOVOUIKESG KOTAoTAoEL,. Ol emAeydueveg dlodikacieg
Bacilovtalr otV Kpion TOV EAEYKTH TEPIAAUPOVOUEVIS TG EKTIUNONG TOV KIVOLVEOV 0LGIMO0VG avaKpifelog Twv
ETOPIKMY KOl EVOTOMUEVOV OIKOVOUIK®Y KOTAOTAGE®MY, TOV o@eileton gite og amdtn eite oe Adboc. Katd
O1EVEPYELD AVTOV TOV EKTIUNCE®V KIVOUVOVD, 0 EAeYKTNG eEeTdlel TIg ecmTEPIKEG dkAideg Tov oyetilovton pe v
KATAPTION KOl EDAOYT] TOPOVGIOGCT TV ETUIPIKMV KOl EVOTOUUEVMOY OTKOVOUIK®MY KATUGTACEDV TNG ETOLPELNG, LE
OKOTO TO GYESCUO EAEYKTIKMV S0OIKOCIDV KOUTAAANA®Y Y10 TIG TEPIOTAGELS, OAAG O)L LE OKOTO TNV £KQPOOT
YVOUNG €L TNG OMOTEAECUATIKOTITAG TOV E0OTEPIKAOV SIKAId®V NG etaipeiag. O éleyyog mepthappavet exiong v
a&loAdynomn G KATUAANAOTNTAG TOV AOYIGTIKOV opYdV Kot Hefdd®V Tov ¥pnooTofnKay Kot Tov €0A0YOL TV
EKTIUNOEMY OV £Yvov oo TN dtoiknon, Kabmdg kot a&loAdyNoN TG CUVOAIKNG TAPOVGINGNG TOV ETALPIKMV KOl
EVOTOUUEVMV OTKOVOUIKMV KATUGTACEWDV.

[Tiotedovpe OTL TOL EAEYKTIKG TEKUNPLOL TTOV EYOVUE GVUYKEVIPMOEL €ival ETOPKN KOl KOTIAANAQ Yio TN Ogpeiioon
NG EAEYKTIKNG HOG YVOUNG.

I'vopn

Kotd ™ yvoun pog, ot GUVNUUEVES ETAIPIKEG KOl EVOTOMUEVES OIKOVOIKEG KATAGTACELS Tapovctalovy €OAoya,
and kdbe ovoundn dmoym, v owovouky 0éon g Etopeiog ZQAHNOYPI'EIA KOPIN®OY A.E kot tov
Buyatpiav avtig katd v 31m Askepppiov 2013 Ko T ¥PNUATOOTKOVOLIKT TOVG ETIO0CT] KO TIG TOUELNKEG TOVG
poéG Yoo T ¥pNon mov EAnge v muepounvia avthy ovpewvo pe to Aebvr TIpodtumo Xpr1UoTtootKoVORIKNIG
Avopopdg, 0Tmg avtd £xovv vioBetBel omd v Evponaikny ‘Evoon.

Avagopd eni AMhov Nopkov kot Kavovietik@v Ogpdtmv

o) Ymv 'Exbeon Awyeipiong tov Atotkntikod Zvppoviiov mepthoppdvetor SMAmon eTaipikng dtakvPEpynong,
N omoio mopEYEL Ta TANPOPOploKd otoryeia mov opilovtol oty Tapdypoapo 386 Tov dpbpov 430 ToLv K®S. N
2190/1920.
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B) EmoinBedoape m coppovia kot v aviietoiynon tov nepteyopnévov g ExBeong Awayeipiong tov Atontikod
ZopPovAov LE TIG CUVNILILEVEG ETOLPIKES KO EVOTOUUEVES OIKOVOUIKEG KATAGTAGELS, 0T0 TAaiclo TV oplopevmv
anod to dpBpa 43a, 108 kot 37 Tov kmd. N. 2190/1920.

AbMva, 26 Maptiov 2014

0O Opkmtog Ereytic Aoytotg
Kavotoavtivog MiyoAdtog
AM ZOEA 17701

[pdngyovwrtepyaovg Kovmepg
Avadvopog eleyktikn Etapeia
A. Knowsiog 268

152 32 XaAdvopt
AM XOEA 113

-

pwc
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XT. Xroyeio kou IIAnpogopicg o€ evomomuévn ko pn faon

DedBuvon SiadkTiou:
Hiiepopnyia EyKpIONG TV OKOVOKGY
KaraoTaoEwv AT To Aok ZupBosho: 26 Mapriou 2014

www.cpw.gr

SQAHNOYPrelA KOPINOOY A.E.

BIOMMXANIAI IOAHNQN KAl EKMETAAAEYZIHI AKINHTQN

Zroyzia kai

(Snpoaisudpeva Bdaer Tou K v. 2190/20, apbpo 135 yia T S,

Ta mapakdinw oTolEia ka1 TANDOQOPIES, TOU TPOKUTTTOUY GG TIS OIKOVOLIKES KATAOTAEIS, TOXEGOUV GE i yEvIK EVIIEDWON G T OIKOVOLIKI} KATAOTAOT Kal Ta GTIOTEALGaTa i ZDAHNOYPI'EIAZ KOPINOOY AE. (n Eraipeia) kar Tou OMIAOY g, Suviarouue emopévug atov avayviom,
mpiv mpopei o€ omoiadrimore eidoug emevburiki emiAoyr 1) GMn ouvaMayr pe Tov ek36r, va avatpéel ot SledBuvon BiadikTiou Tou EKSGTI, GTTOU AVAPTWVIaI O OIKOVOMIKES KaTaOTAGEIS KaBuS Kal 1) EKBEON EAEYXOU TOU VOLILIOU EAeyKTr GToTe auTr amareiral.

AP. MHTPQOY ALE. 1
nupyog Abnvwv, B’ Kripio, Meooyeiwv 2-4, ABijva

35- AP. IE.MH.

Xprjong amé 1

2013 éwg 31 2013

mou

emjoleg Kai i, kard ra AAT)

Enomedousa apx: Yroupyelo Avémugg, A/von Aveviwy Eraperdy kar MioTews,
SovBgon AownTod SupBoukov: Mraxopng Kuvatavrivog - Mp6eBpog, kabpng MekéTiog - AvimpdBpoc, Baoikéxng ABaud g - Méhog, Eraupriouhog uévwing - Mghog, Fakérag Nikohaog - Méhog, Kupiadis AvBpéas - Méhog
NGupog ekeyrfc Miakirog Kuvatavrivog
Edeyri erapeia: PRICEWATERHOUSECOOPERS Aviovupn Eheyerici Erapeia
Toog éxBeon Me otuguun yvisn
ETOIXEIA KATASTATHE ©OEIHE xapn floo o€ ETOIXEIA KATASTATHE EZOAON éva Kk pn floo o€
ENOMOIHMENA MH ENOMOIHMENA ENOMOIHMENA MH ENOTIOIHMENA
31-Aex-2013 31-Aex-2012 31-Aek-2013 31-Aex-2012 1lav-318ex 2013 1lav-31 462012 1lav-31 Aex 2013 1lav - 31 Aex 2012
ENEPTHTIKO Kihog epyaciv 165364800 234666474 1573081 211991721
510XPOHOTOIUEV EVaUpaTA TAYK OTONElD 16142604 103774215 116081203 103735194 | Meird Kepdn 22.386.444 44.136.446 21.257.045 30.105.178
EMeVBUOEK O £MYEPOEX TIou evomobvic pe kBapd Béon 19,058,542 18.779.478 1.073950 1073950 | Ky £) Tpo gBpuY, v kal (5.107.468) 9608697 (4785798) 6.030.070
ENevBUoek Ot £MYEA0E K Tou evoTovrat i okidh £voTonon - - 11.345.479 11.345.179 | XpnuarooovopKe Kal EEvBUTIK amoreAéopara 1.687.436 2.170.840 1706380 (1.805.697)
AvaBaMGEvES Gopoloyk aTaoeig 185.782 73.388 - - KépBn/((npiés) mpo gopuv (3420032) 77955 (3.079.418) 4233373
XpUCroOKoVOyIKd oToeia 13531 141.934 13531 141.934 | Melov gopor (@117573) (2.123.059) (2531453 (785.967) |
:ﬂ“';ﬁ;‘;i":‘u“d ke gg ;g;?gg :Z ;:giggg ;: ;gg g:g :;fgj lég Képn/(npiég) pera amd gopou (A) (6.137.605) 9.656.478 (5.610.871) 3.447.406
Tapeiad SoBéona ka podovapa 41.069.951 27.505.880 39.162.199 22.671.079 | Kanavépovraioe
NoméiepouaiaKd aToncla 27.048.592 14.804.93 28933061 14,573,804 | ISoxteg Mpkrig (6.137.605) 965478 (5610871) 3447.406
IYNOAO ENEPTHTIKOY 291199184 ___ 257.268.654 282253408 244133672 | AxauaraMeoynia - - - -
Noimé ouvoAik e100BfipaTal perd o gopous (B) 2.433.068) 3.436.248 60.089) 3.085.110
1AIA KEQANAIA KAl YTIOXPEQIEIS SuyKevIpwTIKG OuvoAIKE Ei00BiaTa PETd a6 GOpoUS (AH(B) (8570673 13002726 ___(5:670.960) 6.532.516
Meroo keqhaio 96.852.757 96.852.757 96.852.757 96.852.757 | Karavéyoviai ot -5
Noméi oroela Biuy kegakaiuy 50447874 66.018.547 51.208.374 56.969.334 | [B0KTeG Mrpicig (8570673 13092726 (5670960) 6532516
S0v0ho By kegaACiuY BT HTpKTG (0) 156300631 164871304 148151131 15362201 | AxcubparaMeoyngiog - - - -
Axayara Meoyngiag (B) - - (B570673) 130927126 5670960 6532516
Sovoho iy kegakaiuy (y)=(a)4(B) 186300651 16471304 148151131 153822091 | KipSnignuiés) e ams gépous avt peroxi - parkd kat peéva 0,044 00778 “0.0452 00278
MaxpoTipoBeopeg Bave Exg UTIOKPERNE 52548950 12,000.000 52548.959 T2000.000 | Képdn mpo gépu,
TIpoBAEYEK / Ao WaKpoTIpOBEOpEG UTOXPEWOEIG 16.141.703 13612749 16.356.016 13.891.974 | ke ouvoAKv amooBéaeuwy 4636558 A0 senzst 17686424
XprUCTO0KOVOIK(: OTOKEI 50431 109.343 50431 109343 | Mp6oBera oTonyeia ket TANpogopies :
BPCYUTIPOBETEG BAVEKKES UTIOKPEGIOEIG 1450000 26.250.000 1450000 26.250.000 | 1. Or eraipeieg Tou Ouikou pe TG VTIOTOIEG XWPEG EKATGETAON KOl TOOOOTG GURHETOXTIG ToUS, TTou TIEPACUBAVOVTQl GTIG EVOTIONEVEG OKOVOKES
BpaXUTP6BEOES TPOPAEYEKG 143622 143622 143622 143622 | kenaorcoei;:
Nomég BpayuTipdBeapig uToxpewioek 64.563.838 40.281.636 63.551.249 37.916.642 Xapa
R v——" 134.898.553 92307350 134.102.277 90311581 | Me mv mhipn pé6 i Tuwperoxf Mogoors ewadoraong
W+®) 201190.184 257268654 282253408 244133672 | CPW America Co Eppeon 100% HIIA
- | HUMBEL Ly Aucon 100% KYMPOS
WARSAW TUBULAR TRADING SP. ZO.0. Aon 100% TIOAONIA
ZITOIXEIA KATAZTAIHE 1AIQN Kaipn Nood ot € Me _m pébodo m¢ Kabapric Oéong:
ZAO TMK-CPW Eppeon 49,00% POTIA
ENOMOIHMENA MH ENOTOIHMENA NIABIEOIB AE Apeon 2175% EAMARA
S-A-2013 _ 31-Aex2012 _ 3-Aec2013 _ 3t-Aex-2012 | 2. OroKovopkis mh1pogop g Erapei OKovOyKE TPOQOPEG T EiBevp Biopavia Karepyaoiag Z6iipou AE pe
Tovoho v kegakaiy évapgng xpfong (11112013 kan 1172012 avrioToxa) 64871304 151382235 153822001 146.693.232 | 8pa v EMASQ, e  pBoBo g OAKriG EVOTIONONG, N 0ok GUPLETEXE! OTO BETOXKS TG KEQEATI i TIO00OTS 78,55%. Of EVOTIOMpEVES OKOVOKES
Avayopgdios by chlaris oy oA (1/12012) - 306.343 - 396.343 | kanaoaoeig g T6ev6p Bounxavia Kerepyaoiag £8ripou AE. TiephayBavovTal GTiG £VOTIONEVES OKOVOHKE KaTaoTdoEK T VIOHALCO SA. e €6pa To
16 a g6poug 6 (8570673 13.092.726 (5.670.960) 6532516 | Bédyo.
ov0ho iy kegakaiy Mg TepsBou (31/12/2013Ka|31/1212012crvlmor)<c) 156300631 164871304 148151131 ___ 153622091 | 3. Kand my nuepopnvia Tou Iqohoyopou exspepoloav kad g Erapeiig (kan 1ou Opikou) eniBkeg f un Siamola 5iapopég SKOTKAY ) SOKTGY
Opyavwv OUvOAKOU TIO00G € 526,088, yia T OToksg €XoUV OXTUCTIOBE TPOBAEWEX GTIou KpBie amopaiyo. H ETapeia €XE1 OXNAaToe! TIpoBAEYES yia
auéheyreg popohoye xpriosis ool € 50.000. Emiong éxouv. oxnuanioBei Aomig TpoBRéweis Gyoug € 986.555 yiamy Ercipeia kau Tov Opiko, OXETKE e
ITOIXEIA KATASTATHE POON Kaipn Nood ot € UG UTIOYEGOEK Tpog TEAATEG
4. Eni mg advmg epiouoiag Tou Opikou kai g ETIpElag UpioTavTal UTOBAKES KaI TIPOOTUEKUOEK UTED TaME(@v uvONKOD Uyoug € 0 (2012: €
ENOMOIHMENA MH ENOTOIHMENA 73.200.000). AVGuEVOVTCH EVTEG Tou 2014 UTIOBKES K TpOOUE IGEKS UouS € 56.760.000 . AVGAUGI YIVETI 0T O 6 T OKOVOUIG KTCOTGOEWY.
flav-31 Aex2013 1lav 31 Aek 2012 1lov - 31 Ack2013 1 lav -31 Acx 2012 | 5. Kad m xpiion 2010 n Eraipeia TpoXGPNOE O cOpEiwon IEAAT) wg cTBppoia T KaBuGTERaN EiaTipag 0gEGHEvoU Toooy € 18.627.586 (S
Aertoupyixéc Spaotnpibtnrec 24.864.102). To amonynuévo umGhomo T 31/12/2013 aviABe Ot € 18.039.688. Evéow eivan ot 6EAE) o1 BKAOTKES EvEpyEES T Erapias, EvI6g Kalexiog
KepBn/({npég) Tipo popuv (8420032) 1.779.537 (3079.418) 4233.373 | EANGBog, yia v eioTipan g ev Adyw amaiinong Kot ev6ow Sev éxouv eEaviATBe Ta TpoBAETOUEVa EvBKa péoc, 1 Erapia kTG 6T £ T0u TIapGviog B
Miéov | peov Tpoaappoyé yia: UVTPEE! A6YOS QVGBEGANONG TG TIpOBAENG TIOU EXEI OXTICTIOEI 0TI OKOVOIKEG KATAOTAGEIS TG TTo000 € 9.050.909 (2012 €9.462.843) Ko exryd 61in

ATIOOPBETEIS EVOWpATWY TIaYiWY OTOEWV 8224211 11.640.345 8.207.239 11.626.554 | evdexouevn amiheia Sev Ba umepfei 10 OGS M aMopeiwong, Tou £xel oxnuamoBei via v ev Abyw amaiman To 2010.

AnogBEoeK (uhuy Tayiwy OTOKEY - - 800 | H aimon avaipeon iou aoxnoe 1 Erapeia my 260 SemeBpiou 2013 kard g SKaOTKG aTOQAOT TIoU GUNWAGKE TV TeAEOBuS avaywpioBeioa

(KEpBn) (g amd Ticsknon EVOGHTLY TIayiuy OTONEkwY (104.074) 4000 (104.074) 1,848 | amaimon g Erapiag pe avramaiman rou TeAém Tou e poBake1 o TeAeuTalog 070 Ao TS COKNBEITG aywriG Kal TV orola ) ETapia apveial ug

TupTANpITKGS BOpOG AKNTLY (349) 183 (349) 183 | mhaopaid, éywe Bexr a6 To apuOBo avaIpETKS S0P Tou NioupTGiT0 oo Biraks Y E£apvian T TPOTBAKSHEVTS GTIBRUONG KT 10 Keg Ao

(KepB1) / {nué €6Moyng GEKIG XpNUATOOKOVOKDY OTOEi O EGhoyn o péot 919508 19508 . ToU TG QVaYV@PEE TNV VTGN Tou TEAATN Keu QVETIEMYE TV UTIGBEGT Tog eXBKaOT i 10 BeUTEpoBABI0 SKAOTpO ke BIapopendh odvean . 0gex

amorecopnuy TodTou, n Erapeia KT, 6111 THQVOTTA £Xpoiig Mopuwy amd Ty éKBaon Mg avicmaiang Tou wg Gva TEAA kad Tg ETape ag £l QTIopakpuapévn,

Amooptaei Evoriou 89.803 82719 89.803 82.719 | EmmAéov n eTaipeia mpokeiévou va Siogakioe Ta SKakiyard g pe Béon Ty andaan Tou Movopehoig MpwioSkeiou ABvGv ) omoia exB68nKe Kard v

Eoodatérwy (343417 (311.279) (259.225) (295.023) | BiBicoia copaNoTKGY pTpwy, éxel EMBGMEI CUYTPNT KITGOXEON Kal EXEI EVYPAYEI TIDOOTREKICEK UTOBIKNG, O TEPDUCIKE OTOXER TofTWY TOU

XpewoTo! T6K01 ka1 OV 0B 3423475 3450253 3397.000 3447.721 | EUTAEKOVTON 0TIV aVTEpU UTIOBEOT.

MpoPhéye e . w17 . ' xpfion 2013 ev unpxe: Kaia pEraBol OTo TPOGBOKGHEVO T00 ElTpan T €V AGyw amaimang.

Mlapoxég 0o TpOGWITKS Aéyw GUVTGoBSTOnS 339438 175.805 330.438 175.806 | 6. H prpich Evaapeia éxe1 cheyBei amd T GopohoyiE apyés péxp! kai T xpion 2007. 5 omekuon 38 TV OKOVOUIKG KITGOTAGEWY Qvapépovic Of

EooB amb pepioyara - (4.844.155) (1.346.998) | avéheyKTEG XPHOEK TV ETIpN TIoU aTOpITowY Tov Opike.

Min cmoTe A£G b pog TapayiywyY (56.200) (71611) (56.209) (715611) | 7. ApBpog o oNoUEvoU TipoGTIKOU 0o TER0g T TpEKoUa TepoBou: Opikog 401, Erapeia 394 (31/1212012: Opikog 409 Erapeia 401).

Anopeiuon amoBepiov 303123 2373776 198.646 2373,776 | 8. oGt TOEL K01 aYopGY OWPEUTIG amd T EVpE) T BaYEPOTKAG TEQIBS0U Kl 6 UTEHOMTA T AMAGELY Kt UTOXGEGIOEY Tou Opihoy Kat g

MepiBio KepBiv A OUYyeveS eTaipeisg (4.767.494) (5.300816) - Erapeiag om Aign T Tpéxouag epi6Bou, ow éxouv T ouvakkayég e TV évvoaTou AATI 24 pépn, eivaru efi:

ZuvaMaypaniég Bgopég (63.584) (0.975) - - Ouiog Eraip
Miéov | v TpoaappOYE S yia peTcBokEG Aoyapiaoy kegakaiou Kivnong Tou R ' ' )

e e s S i) Twkioes ayadiv, VTEEaKdY Ko Tayiuy 110844046 55980.335€

Mewon / (adénan) cmoBeirov (3.262.405) 13.856.488 (1.677.495) 13,526,057 i) AYopég aycBav, UTPEOIaY Kol ayiwy 23083007€ 21770438 €

Mewon / (adgnon) amamioswy (3.934.298) 24909553 (1.274.752) 18.967.050 i) Ananioe amo ouvBeBepéva pépn 16.062207€  16.950.013€

Adtnon/ (peiuon) umoxpedoew (v Baveiakiv) 17841558 (36.618.793) 10018279 (26.133413) iv) Yroxpedoaeig Tpog ouvBeBepéva pépn 370481€  3589521€

Aughon  (peiwon) mpoBAEyewy - (541.000) - (541.000) ¥) AoPEg A ki AEUBUVTIGY TIEAEYGY 801590 € 801590 €

AGG0M / (HEiion) TToXpEwaTG TIGpOY@Y 0T0 TPOTAT Ay OUVIGEDBBTOS (337.013) (262.109) (337.013) (262.109) Vi) Egoba ano pepiopara 2400537€  4844.155€

KaraBhngevieg 101 (5.686.653) (3.927.268) (3.660.178) (3.924.736) | 8. Sy KcndoToon aMOTEAEOWGTLY Kt 0T0 Aoyapiaop "PopoNoyia, TiepEXETCI TIpGBAEWN PpoU EXT0B A0S ket avCBaMNBEVOS §GpOS, Tou avakdovTal g

KaraBAngric ¢6pog e0Briuctog 2.432.429) 2415678 2.028.142) 1.418227) | etic:

. . N N N N ENOMOIHMENA MH ENONOIHMENA
Sivolo s10poiv / (eKkpotsv) am AcoupyiKeg SpaoTpiémrsg (o) 877763 18.695.930 8923377 20442769 szt S, sthanots 012
EmevBunixéc Spaotnpibrnree @6pog c1o0Brjuatog “238.161€ 2954474 € 42 € 1635346 €
'AYODEG EVOUITLY TIayiu TEPIOUOICKIY OTONEY (20.563.834) (1716478)  (20553311) (1.669.674) AVGBaMBEVOS 96005 2479.412€ 831.415€ -2531.029€ 849.379€
TWA{OEK EVOGYATLY TIayiwy TEPOUOKKEY OOk 104.134 20872 104134 782
ﬂwmang XPNUTOOKOVOUKGY GTONEluN Ot EGMOY Gl pEow aToTeNeapaTN 6.550.180 6.550.180 - 10. Tt Aomé GUVOAKG £G0Ba ETa AT POPOUS APOPOTY : ENONOIHMENA MH ENOMOIHMENA

oToyekov ot eihoyn (7.501.788) E (7.501.788) - 311212013 311212012 311212013 311202012
Téxormousomptingos 33417 274490 259.225 258.233 | ZvaMayuanieg agopég evoroiong (2372979 351137
M’spvucwm"’wxﬂevlu o , ' 2400537 1.346.998 4804.155 1346998 gﬂgg::;?écgzm :s;: o ppous s peroBo] g ehoyng cgiag g (e5566) 3319485 (e5866) 3319484
Sivolo s10poiv / (ekpotv) amé emevBunkés Spaompiomss (B) (18.697.354) (73819)  (16.297.405) (63.661) e ! J 234378 P 374
XonuatoSorikéc Spaompidtnrec Noimé ouvoAiké: €005 perd aTid 9opoUs (2:433.068) 3436248 (60.089) 3.085.110
Avalngbivia savei 115.658.384 32699998 115.658.384 32.699.998 | 1. Enueavera 611 0To KovBGAITou 100koyITHOG ia By kepahaiv” 6 £KBoo JETOXWY UTIEp T0 oo € 27.427 850
Efophioek Saveiuy (09.900.425)  (SB694789)  (99.909.425)  (56.694.789) | 12K my 3111212013 expepotoay aywyég g Erapeag kad Tpitwv. Acv eva Buvard va yiel 10 GESTIOTN EKTNON T OKOVORKGY WOEAE TTou Ba
oG BpaUTIpOBEOEG UTOXPEDTEIS XPTIACTOBOTKOU YOPCKTpa 7.93.189 11.660.906 7.936.189 1,660,906 | ex0peGoouv 0T Erapeia Kol 0Tov Opo o Ty Bemk £xBaon 1ov uTIoBE Y auTiv.

; . s i 5 13. 01 aMhayég g AoyioTkig TOATIGG, Gy TG £papuOYG TG TporoToiaTS Tou AATIHG, éyvay OUMpWNG e TG BRTEEEK Tou To AATI 8 *AoyiTac
Sivolo e10potv / (ekpotv) amé ypnuaroBonkés Spacmpiomres (y) 23.685.148 (14.333.885) 23.685.148 (1433388) | o mﬁ?;g;ﬂvm”iig m\ugfms :: ';;‘;n“i“’olpu“v!u”gw:‘:;‘ il G’Lv:;mm mwmvnmw‘iwm"m 'EW Aﬁfw orovoumn YoTKES
KaBapi atnan / (ueiwon) ota tapeiaxd BiaBéoiua kai 10086vapa mepioBou (a) PR 280226 o312 045,225 | 14 H Boinon Tou Ouhou ora mhciora g emaueraong g wpéhung L Tuv Tayiar EMaVTBOBOPE TV WoEAKN Ll TV KB Kol TuY
+(B) +(y) XV am 01/01/2013. AvGAUOT YWETGE 0T M. 6 T OKOVOUKIY KATGOTAOEN.

Tapeiaxa Se8Eoa Kl 00B0Vaya Evapéng Xpong 27.505.880 23334335 22871079 16,825,856 | 15. A6 1/1/2013, oUpguva pe o GpBpo 9 Tou vopou 411012013 pETRATBNKE O Gopoloykds CuVTEAETIG amd 20% OE 26%. Abyw TS aMayr Tou
SovaMayuanieg Biapopég OT TaHEIK BRBEOHa Kl 0BVaHA (201.356) (116.681) - - 9opoloyeol ourksori éyve enavaimoloyeyss TIc aYGBAMHEIG GopSloyeg v TPonyolyEYY XPAGEN aTS TV oTOa TPOEKUYE TpSaBem
Tapeiaké SiaBéona kar G0Bivapa Aigng mepioBou 41.069.951 27,505,880 30.182.199 22,871,079 | /BaMuevn gopokoyich uTioypéwan Uyous €3.592.657 yia tov Opko ke my Exapeian TS TPEXOUOS Tepi60u

16. Tov AexéyBpo Tou 2013 o1 BadKa0ES yia T PEpoug T Saveiaiv Tou Opikou
ZOAHNOYPTEIA KOPINGOY i T UTIOYpGp ) KONOTIpOKTKGV EIpOYTS 60 aAOYEVIY KONV OioNOYIKGN Baveiy, OW/OAKO youg €47.300 k.
(BA. 0. 18 TV OKOVOLIKIV KATAOTATEWY).

ToY ENAZ TOY AIOIKHTIKOY
MMAKOYPHZ KQNETANTINOZ ZTAYPOMOYAOZ IQANNHE
AAT.: AB 649471 AAT.: K 221209

‘Aiiva, 26 Mapriou 2014

O ENIKOZ AIEYOYNTHE

MANABAZIAEIOY AMOZTOAOE
AAT.: Al 666035

0 OIKONOMIKOE AIEYOYNTHE 0 MPOIZTAMENOZ AOTIETHPIOY

TAAAHMHTPIOY I0ANNHE AHMHTPIOZ KOYMIHE MAYAOE
AAT.: AA 035130 AA.T.: AB 589945
Ap. ABciag O.E.E. 0018936 A Tan
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@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON

Z. II\mpogoproxo £yypago (apOpo 10, N.3401/2005)

Emiiowa Owovopki) 'ExOgon
31 Askepppiov 2013

H etapeio kat' epoppoyn g woydovoag vopodesiog, SNUOGievoe Kul KATEGTNOE OLOOECIIEG GTO EMEVOVTIKO KOWVO
GTO SOIKTLOKO TNG TOTO WWW.CPW.ZI KOl OTOV JlodIKTVOKO TOTOo Tov Xpnuatiotpiov ABnvov www.athex.gr,
katd v dbpketa g ypnong 2013, tig mAnpogopieg mov evowpatdvovtol 6To KAt Tivaka:

OEMA A.N. HERMES HMEPOMHNIA
ANAKOINQZH OIKONOMIKOY HMEPOAQTIOY 2013/XA/A/3015 26/02113
ANAKOINQZH OIKONOMIKOY HMEPOAOQTIOY 2013/XAJA/3091 27/02113
ANAKOINQZH MEPI ZXOAIAZMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2013/XAIA/3153 27/02113
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN KATAXTAZEQN/ EKOEZEQN 2013/XAIA/3152 27/02113
ANAKOINQZH MEPI ZXOAIAZMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2013/XAIAI3147 27/02113
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/3148 27102113
OIKONOMIKEZ KATASTAZEIX XE MOP®H PDF 2013/XAIA/3149 27102/13
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/3150 27102113
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/3155 27102113
Zroixeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XAJA/3145 27/02/13
21oixeia Okovopikwv Karagtdoewv Bdael AAT 2013/XA/A/3146 27102113
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/3219 28/02/13
ANANTHZEIZ 2E EMNIZTOAEX - EPQTHMATA TOY X.A/THZ EK. 2013/XAIA/4723 27/03113
ANAKOINQZH ZXETIKH ME EMIXEIPHMATIKEZ/ OIKONOMIKEZ EZEAIZEIZ XTHN ETAIPIA 2013/XAIA/7138 22/04113
ANAKOINQZH I'A ENHMEPQZ2H EIZHTMENHZ NPOX ANAAYTEX 2013/XAJA/8611 21/05113
ANAKOINQZH AAAQN SHMANTIKQN FETONOTQN (AEN NMPOBAETMONTAI E AAMEE KATHTOPIEY) 2013/XA/A/8710 22/05113
ANAKOINQZH I'lA THN MPOANAITEAIA TENIKHZ 2YNEAEYZHX 2013/XAIA/8816 23/05113
ANAKOINQZH &ndash; ZYNAWH NEQOY AANEIOY 2013/XAIA/8958 24/05113
ANAKOINQZH I'lA THN MPOANAITEAIA TENIKHZ ZYNEAEY2ZHX 2013/XAIA/9029 27/05113
ANAKOINQZH MEPI 2XOAIAZMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2013/XAIA/9220 28/05113
ANAKOINQZH MEPI ZXOAIAZMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2013/XAIA/9213 28/05113
OIKONOMIKEZ KATASTAZEIX XE MOP®H PDF 2013/XAIA/9219 28/05/13
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/9215 2810513
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/9216 28/05/13
OIKONOMIKEZ KATASZTAZEIX XE MOP®H PDF 2013/XAIA9217 28/05/13
21oixeia Oikovopikwv Karagtdoewv Bdael AAT 2013/XA/A/9210 28/05/13
Z1oixeia Okovopikwv Karaotdoewv Baael AAT 2013/XA/A/9211 28/05/13
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XAJA/9377 29/05/13
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XAJA/9378 29/05/13
ANAKOINQZH lNA TIZ ANOPAZEIX TENIKHZ XYNEAEYZHZ 2013/XAIA/11439 13/06/13
INQXTOMOIHZH AAAATHZ ZYNOEXHZ AIOIKHTIKOY YMBOYAIOY 2013/XAIA/11441 13/06/13
ANAKOINQZH AAAQN HMANTIKQN FETONOTQN (AEN NMPOBAETMONTAI E AAMEX KATHTOPIEY) 2013/XA/A/15080 27/08/113
ANAKOINQZH MEPI ZXOAIAZMOY OIKONOMIKQN KATAZTAZEQN/ EKOEZEQN 2013/XAIA/15179 28/08/13
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN KATAXTAZEQN/ EKOEZEQN 2013/XA/A/15181 28/08/13
OIKONOMIKEZ KATASZTAZEIX XE MOP®H PDF 2013/XA/A/15169 28/08/13
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/15168 28/08/13
OIKONOMIKEZ KATASZTAZEIX XE MOP®H PDF 2013/XAIAI15174 28/08/13
OIKONOMIKEZ KATAZTAZEIX XE MOP®H PDF 2013/XAIA/15171 28/08/13
21oixeia Okovopikwv Karaotdoewv Bdael AAT 2013/XA/A/15167 28/08/13
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XA/A/15166 28/08/13
ANAKOINQZH lA ANOTEAEZMATA @OPOAOTIKOY EAEMXOY 2013/XAIA/17526 03/10/13
ANAKOINQZH I'lA THN MPOANAITEAIA TENIKHZ 2YNEAEYZHX 2013/XAIA/19138 071113
ANAKOII\!OZH’ PYOMIZOMENHZ I'I/\HPQGJOP!AZ TOY N. 3556/2007: M'vwaTomoinan yia JeTaBoAr 2013/XA/A9611 1811113
TT0000TOU PETOXWV OF€ ETTITEDO BIKAIWUATWY YPou
ANAKOINQZH AAAQN ZHMANTIKQN FTETONOTQN (AEN NMPOBAETMONTAI E AAMEZ KATHTOPIEZ) 2013/XAIA/19718 20111113
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN KATAXTAZEQN/ EKOEZEQN 2013/XAIA/20148 26111113
ANAKOINQZH MEPI XXOAIAZMOY OIKONOMIKQN KATAXTAZEQN/ EKOEZEQN 2013/XAIA20143 26111113
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA20147 2611113
OIKONOMIKEZ KATASZTAZEIX XE MOP®H PDF 2013/XAIA/20146 26/11/13
OIKONOMIKEZ KATASZTAZEIX YE MOP®H PDF 2013/XAIA20145 2611113
OIKONOMIKEZ KATASZTAZEIZ XE MOP®H PDF 2013/XAIA/20144 2611113
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XA/A20140 26/1113
Zrolxeia Oikovopikwv Kataotdoewv Baoel AAT 2013/XA/A20141 26/11113
ANAKOINQZH I'A TIZ ANOPAZEIX TENIKHZ XYNEAEYZHZ 2013/XAIA/20465 281113
ANAKOINQZH I'lA THN MPOANAITEAIA TENIKHZ ZYNEAEY2ZHX 2013/XAIA/21583 05/12/13
ANAKOINQZH AAAQN HMANTIKQN FETONOTQN (AEN NMPOBAETMONTAI E AAMEE KATHTOPIEY) 2013/EXAE/H/22525 30/12/13
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O 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Emiiowa Owovopki) 'ExOgon

YIHHEYOYNOI KATAPTIXHX

31 Askepppiov 2013

BePawmdverar 611 o1 avotépe «Etfoieg Owovopkég Kataotdoeig» g 31™ Askepfpiov 2013 kabbg kot ot
GUVNUUEVEG €T QLTOV ONUELOOELS gival avtég mov eykpifnkay amd 1o Aotkntikd ZvpPovito g Etaipeiog otn
cuvvedpiaot Tov ¢ 26™ Maptiov 2014. Yrevbvvor yia ) cOviaén kot tv akpifeio tov otorsinv mov tepiéyoviat
OTIC AVOTEP® ETNGIEG OIKOVOUIKES KaTaoTdoels tng Etatpeiag kot tov Opilov g 31™ AgkepBpiov 2013 kabbdg kot
OTIG CUVTUUEVEG ETT QLTMOV ONUELDOELG Elvat ot k.K.: Mmakobpng Kevetavtivog, tpdedpog tov A.Z., ZTowpdTOLAOG
lodvvng, ovppovrog tov AZ., Tomapaciieiov AmdctoAog, yevikdg devbuvtrg, IMomadnuntpiov Iwdvvng
Anpntprog, otkovoutkog dtevbuvtige, Kovpmrrng ITaviog, mpoictdevog Aoyiotnpiov.

O ITPOEAPOX
TOY A.X.

MITAKOYPHZ
KOQNZTANTINOXZ

A.A.T.: AB 649471

ENAX XYMBOYAOX
TOY A.X.

XTAYPOIIOYAOX
IQANNHXZ

AAT.: K221209

O I'ENIKOX
AIEYOYNTHX

IMAITABAXIAEIOY
AIIOXTOAOZ

A.A.T.: Al 666035

O OIKONOMIKOX
AIEYOYNTHX

NAITAAHMHTPIOY
IQANNHX
AHMHTPIOX

A.A.T.: AA 035130

O INIPOIZETAMENOZXZ
AOI'IETHPIOY

KOYMIIHXZ
MAYAOX

A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936

A’ Taéng
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