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B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH

A. ATOMIKEZ KAI ENOMNMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XPHMATOOIKONOMIKHZ OEXHZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
ATOMIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
2HMEIQZEIZ EMNI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

E. ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1" IANOYAPIOY 2013
MEXPI KAI 31" AEKEMBPIOY 2013
(dnuooicuodpeva Baoel Tou K.N. 2190/20, dpBpo 135 yia eniXEIpAOEIC NOU OUVTAOCGOUV ETNOIEG

OIKOVOUIKEG KATAOTACEIG, EVOMNOINUEVEG Kal Wn, KaTta AAM)

2T. NPOZOETEZ NMAHPO®OPIEZ KAI ZTOIXEIA OIKONOMIKHZ EKOEZHZ
- MTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401 / 2005
- AIAOEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ
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Anrooeg Ektpocdrov Aloikntikov Xoppoviiov
Eopeovo pe to apbpo 4 map.2 Tov N.3556/2007)

EE 6cwv yvopilovpe, dniovoope 6Tt 1 Etioia Owovopkn ExkBeon, n omola katapticOnke ocdupova pe to
woybovta Aoywotikd mpdtuma, omewkovilel Kotd tpomo aAndf ta ototyeion Tov gvepynrTiKod kot madnTikod, TNV
kaBapn 0éon kot ta amoteréopora yprioemg s EAAHNIKA KAAQAIA AE. (n Etapeia), kobbg kot tov
EMLYEPTCEDV TOV TEPILAUPAVOVTAL GTNYV EVOTOINGT EKAOUPAVOUEVOV MG cUVOLO, KaOMDG kat 6Tt 1| Etiota "ExfBeon
oV Atowkntikod Zoppoviiov ameikovilel katd tpdmo aAndn v e&€MEn, Tig emddoelg Kot Tt 0éom ¢ Etaipeiag,
kaBdG Kol TV  emyelpnoev Tov  mepllapPdvovior oty  evomoinon  ekAopPovopévOv ¢  GUVOAO,
GUUTEPIAAUPAVOLEVIG TNG TTEPLYPOPNG TOV KVPLOTEP®V KIvODVAV Kot ofefatot)Tev mov aviyet@nifovy.

AOnva, 26 MapTtiov 2014

IIpdedpog Tov AroknTikoD I'evikég ArevOuvriig kan Méhog Tov Méhog Tov
Xvppovriov Awokntikov Zopfoviiov AwoknTikov Zoppoviiov

loavvng Maotoéhog ALEErog Adggiov Ioavvng Ztovpoémoviog
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B. ETiioia 'Ex0gon Aroikntikov Xopfoviiov
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ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQAIA A.E.”
EIIl TQN ENOITOIHMENQN KAI ETAIPIKQN OIK. KATAXTAYEQN
THX XPHXEQZX ATIO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2013

Kvpiec ko Kopror Métoyor,

Me Baon tig datdéelg tov vouwv 2190/1920 & 3556/2007 kot tic en’ owtol ekdobeioeg
exteAEoTIKES amopdoelg g Emtponrg Kepaklowayopds cag vmoPdilovpe yoo v tpéyovca
xpnon 2013 v Emoia 'Exbeon tov Atoiknticod Zvpufoviiov.

H noapovca 'ExBeon mepiéyet Tov amoAoyiopld TV OIKOVOUIKAOV OTOTEAEGUATOV Kot LETAPOADY
™G XPNOEWS, TNV OVOEOPE TOV CNUAVIIK®OV Yeyovotwv katd to 2013, v avdivorn tov
TPOONTIKOV & KWwdOvev mov ovopévovior katd to 2014, kabdg kot v mapdbeon twv
cuvoAlaydV pe cuvdedepéva pépn. H minpoedpnon avt apopd t6co tov Opdo 660 kot tnv
Etaipeia.

O Opivog EAnvikd Kolmowa evomotel minv ¢ EAlnvikd Koiddw EAAnvikn Biopnyoavia
Kolwdiov AE kot tic akdAovBeg cuvoedepéveg etaipiec:

Mg v péfodo tng T png evomoinong

- FULGOR A.E., pe é6pa tqv ABnva

ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog
LESCO 0.0.D., pe é6pa to Mmhokdeykpafy Boviyapiog
GENECOS S.A., ue édpa to IMapiot I'arriog

LESCO ROMANIA, pe £dpa to Bovkovpéott Povpaviag
DE LAIRE LIMITED, pe é6pa v Agvkocio

EAE A.E., pe £dpa v AOnva

Mg ™ pé0odo g kabapnc 0&ong

METAL AGENCIES LTD, pe é6pa 1o Aovdivo
METAL GLOBE DOQO, pe £dpa to Behypdot
YTHAMET A.E., pe éopa v Adnva

COPPERPROM EIIE, pe é6pa v Abnva

Tnv 10.4.2013 M00nke n kowompaio: ‘KOINOITPAZEIA NEXANS-EAAHNIKA KAAQAIA—-
FULGOR-AEH 2009’ n omoio kot €iye ovotobel pe okomd Tr CUUUETOYN OTOV KAEOTO
Heo00TKd dymviopud pe apd. 503905/22.9.2009 yuo v mpounbeto KoAwdiwv Kot oymydv.
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1.AmroAoyiouog lNa Tnv KAsiousvn Xprijon

To 2013 frav po e&oupetikd avipatiky ypovid yio. tov Opuio EAAHNIKA KAAQAIA. Ano
pio mhevpd, o Outhog euedvice iomg TOL YEPOTEPU OAMOTEAEGUATO OTINV 10TOPIC. TOV,
avtipetoniloviag petwpévn Rmon, ovénuévo avtayoviGHO, TTOTIKES TWEG UETAAA®V Kot
dvoyepeic ovvOnkeg ¥PNUOTOOOTNONG. ATO TNV GAAN TAELPE, Ol HEAAOVTIKEC TPOOTTIKEG TOV
Opnilov givon icmwg ot mo guvoikéc oty wotopio Tov, agod 1 EAAHNIKA KAAQAIA yiveton
évag and Tovg EAIYIOTOVG TaPO YWYV VITOPPLYIOV KAA®OI®Y VYNANG Thong 6 OA0 TOV KOGLO
LEe TNV OAOKANP®OT| Tov enevdvTikod oyediov otnv FULGOR.

v gyyopla ayopd 1 EAAHNIKA KAAQAIA dwatipnoe v nyetikn g 0éon yuo po akoun
xpovud, eved mn {nmmon mapépeve oto younid eminedo tov 2012. Q61660 0 KOKAOG €PYACIOV
peiwdnke xotd 18% oe 91 exar, evp®. H peiwon tov kdKlov gpyacidv, mOL EUPAVIGTNKE
Kupiwg Katd to devtepo eEdunvo tov 2013, opeikeTar ot PEIOON TOV TILOV TOV HETAAA®V KOl
OTNV EAEWYT EPYOV OVOVEDGIU®V TTNYQV evépyelas. EmumAiéov, n kabvotépnon oy vroypagn
g emowg ovuPaong pe AEAAHE oonynce oty mapdooon evidg tov 2013 mocotitev
AyOtepwv amd To ML g ovuPaocng, emnpedloviag onuaviikd TS £1Moleg moAncels. Ot
vroloweg mocdTNTEG TNG SVUPaoNG £xovv mpoypappatiotel yo mapadoon eviog tov 2014. O
KOTOOKEVOOTIKOC KAASGOG OeV £xEl ELPAVIGEL GNUAOIO OVAKOULYNG, 0V KOl 0PKETE EPYa VITOSOUNG
ov glyov péxpl Topa avaPAndel Kupiog yroo Adyovg pevotdTNTIS QOIvVETAL VO, SPOLOAOYOVVTOL
Y. OAOKANp®oN 610 mpocexEg wEAAoV. O Ophog cuvéyioe va eotidlel e etapiec Tapaywyng,
OlovOUNG Kot HETAPOPAS MAEKTPIKNG  €VEPYELNS, UeYOAeG Prounyavikég Hovadeg Kot
KOTOOKEVOGTIKOVG OpiAovg, Kabhg kot og etaipeieg tov Opidov BIOXAAKO, mpokeipévou va
TEPLOPIoEL TOV TOTOTIKO KivOLVO.

Ot e€aymyég tov Opidov pewdnkav katd 22% oto 254 ekot. VPO, ATOTEAEGIA TNG LEWOUEVTS
{ong otig kupleg ayopés e Evpomaiknig ‘Evmong, ot omoieg ennpedomkav onpaviikd amd
™V ovvexllopevn okovoulkn veeon. [IoAAd £pya tov evepyelokov KAdOoL avaBAndnkov Aoy
TpofAnpdtev peuotdTToS Kot avénpévng apefatdotntoc, evad n {Ron amd Toug SlavoUElS Kot
TOVG €YKOTAOTATEG KAAMOImV mapovsiace emiPpadvvon. Ot eaymyés ekto¢ ¢ Evpomoaikmg
‘Evoong avénbnkav xotd 48% mapd ™ SLGUEVH] GLVOAAXYLOTIKY 1oOTIHior vpm/doiapiov,
amoppolo TV cvveylopevav tpoonadeidv tov OPiAoy Yoo TV ETEKTOON TNG TEAATEINKTG TOV
Baonc.

Ta pewtd k€pon Tov Opilov aviiBav ce 6,9 ekat. evpd, pelwpéva Katd 60% vavtt Tov 2012.
Ta képdn mpo @POPOV, YPNUATOSOTIKOV & EMEVOVTIKMOV OTOTEAECUATOV KOl GUVOAIKAOV
amocPécewv (EBITDA) dopopedbnkav og 1,1 ekat. gvpd, gppaviCovrog peimon 90% évavtt
tov 2012, evd 10 amotéleouo ekpetairevong (EBIT) avnABe oe Inuiég 7 exat. gevpd Evavtt
kepd®V 2,1 exat. vpd Tov 2012.

H peimwon tov xdKlov epyocidv oe cuvovacud pe t peimon tov meplBopiov AdYy® Tov
ALENUEVOL avVTAYOVIoHOD, KOOMG kot 1 kabvotépnon ommv oavabeon peydAwv copfdcenyv,
emmpéacay onuovtikd v kepdogopia tov Ouilov. EmmAéov, n amotipunomn tov Pacuod (un
avTIoTaOCOpEVOL) amOBENATOS HETAAAOL &€iye onupavtikny emidpocn AOY® NG TTOONG TOV
TILOV TOV YOAKOD GTO YPNUOTIOTNPL0 HeTdAAV. AvTipetonilovtag avtiEoec ouvOnkeg, o Ouilog
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avéhaPe onuavtikég TPpoTOPovAieg pe oT1OX0 TN PeATioon TG AVTAY®OVICTIKOTNTOG KOl TN
peiwon tov Kdéotovg mopaywyns. Ot mpwtofoviies awtéc meptiaufdvovy peiwon twv damovmv
TPOCMOTIKOV, TNV EVIGYLOT TOL JIKTVOL TOANGE®MVY, KAHMG Ko TV EMTUYN OOTPOUYUATEVCT Yo
HEl®ON TOV EVEPYELNKOV KOGTOUG .

Ta anoteAéopata mpo eopwv tov Opidov aviAbBav ce {nuiéc dyovg 19,6 exat. gvpd Evavti
uov 13,3 ekat. evpd 10 2012, eved Ta kaBapd amoteléopata dtopopemdnkav o {nuég 21
eKaT. EVpA Evavtt {nuov vyovug 11,2 ekat. evpd to 2012.

O kaBapdg davelspog Tov Opidov aviABe oe 179 exat. evpd v 31/12/2013 évavt 150 ekar.
eup® 10 2012, amoTEAEC O TOV VYNADV KEQPAAALOVYIKMOV OUTOVAOY EVIOC TOL OTKOVOUIKOD £TOVG.
211c 27 AekepBpiov 2013, 1 EAAHNIKA KAAQAIA covaye copeovia yio avadidpdpmon tov
VOLOTAPEVOL OAVEIGHOD TNG VYOVS 77 €KAT. EVPM, LLE TNV EKOOCT HOG GEPAS LaKPOTPODEC WOV
KOWOTPOKTIKOV OMOAOYIOK®V doveiwv. Ta KOWOTPAKTIKG OLOAOYIOKE OGVELN £XOVV TEVTOETN
owpkelr pe emmpdobetn duvatdtnTo mopdtacng pExPL Vo £Tn, KATOMYV oUTHOEMS TOV
EKOOTPIOV ETAPLOV TPEIS UVES TPV amd TIG apyIkéES nuepounvieg ANéne. Ta opoioylokd daveta
dwbétovv emiong par mepiodo yGPLTog VO ETMOV YO TNV OTOTANPOUN TOV KEQOAOIOL Kol
peovuevo emoto mepmplo emitokiov (spread). Q¢ amotélecpo, t0 64% TOL KOHAPOD
davelspov tov Opthov anoteleiton and paxponpdespa daveta, dtecparilovrag Eva onuavTiKo
UEPOG NG OMOUTOVUEVNG YPNUATOOOTNONG KOl UEIDOVOVTOG O peydlo Pabud tov kivovvo
pevctdTNTOS TOL Opidov.

[Taporo mov o Ophog aviyet@mice TOAAES dvokolieg o 2013 oto mAaico tv Tpocrabeidv
TOVL Yo LEI®OT TOL KEPaAAiov Kiviiong AOY® TV dlaKVUAVGE®V TS CNTNnomg, 0 A0Yog KeE@AANO
kivnong mpog mwAncelg dwpopemdnke ce 23% 1o 2013 oe ovykpion pe 25% to 2012,
onuewvovtag Bertiooon Yo TETAPTO GLVEXOUEVO £TOC.

Ot egmevdvoelg to 2013 aviiBav ce 52,5 exat. gup®, n TAEWOVOTNTO TOV OTOI®V QPOPOVGE
vrepoLyypovo eComAiopd yuo TV mopaymyn vroPpuyiov Kohwodiov vyning tdong o
Buyatpikn etoupeio Fulgor. Metd v enttuyf] 0OAOKANP®GT TOV ENEVOLTIKOD GYediov, 0 Outhog
EAAHNIKA KAAQAIA givar topo €vog amd Toug €AAYIOTOVS KOTAUGKELOOTES KAAWOIMV
TOYKOGUmG mov givanr 6e B€on va mapdyovv vrofpdylo KaAmole vyning tdone. EmumAéov,
TPAYLOTOTOWONKOV EMAEKTIKES £MEVOVGELS 6T LITOAOUTA EPYOcTdcia Tov Opilov pe 6tdyo TV
avénon g SLVOUKOTNTOC, TNG TOPAYOYIKOTNTAG Kot TNG eveMEiag, mpokelévon va avéndei n
AVTOYOVIGTIKOTNTO OTIG GLVEXDS LETAPAALOLEVES GUVONKES TNG AYOPA .

2. 210)01 Kai lpoorrTikéS yia o 2014

To 2014 n moykOGHI0 OIKOVOUTO AVOUEVETOL VO 6TaOEPOTOINOEL KOl VO GTOUOTNGEL 1] APVNTIKY
téomn TV TeEAevTaiOV eTdV. XNV Evpdnn vrdpyovv onuadio avakopyne, n onoia mbavotata
Ba apyioet va Aappdver ydpa amd to devtePo Tpipunvo tov £€tovg. H pevotdtnta oty ayopd
eaivetal va BeEATIOVETAL, EVO Ol TOUEIC OV lval TEPIOCOTEPO EKTEDEUEVOL GE KUKMKEC TAGELS
OVOUEVETOL VO ELOAVIGOVV GTAOIOKT OVAKOLLYT KATH T1) SIEPKELN TOV EMOUEVOV TPIUNVOV.

H EAAHNIKA KAAQAITA mopapével a1c1000EN mapd T0 aotabég emyelpnuatikd tepiBaiiov.
O Ophog €xet emevovoel ONUAVTIKG KOTO To TEAELTOIO XPOVIO TTPOKELUEVOD VO OVOTTUEEL KO VOl
dwbécel omv ayopd mpoidvta pe avénuéva mepBdplo KEPOOVG, VO UEIDGEL TO KOGTOG
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TOPOYOYNG Kol VoL aENGEL TNV gVEMELD KOl TNV OVTATOKPIOT) OTIG EVUETAPANTES GLVONKES TG
ayopdc. Ta tpdTa aroteAéopato T@v Tpocmadeidv avtdv o AdBovv yopa 1o 2014. Emutiéov,
n EAAHNIKA KAAQAIA oavopével ontd oamoteAéopota amd TiG TPpOToPovAieg peimong
K6otoug Tov 2013, TV TEPaITEp® VNN NG OVTOYOVICTIKOTNTAG Kol Tn PeAtimon g
TOPAY®OYIKOTNTAC TNC.

3. Eraipikn Ymreuluvornra kai Biwoiun Avamrruén

H Etapikn YrevBovvomra avayvopiletor and tny EAAHNIKA KAAQAIA o¢ avaykootnro,
kabmg elvar onuavtikn oty mopeia mpog ™ Biovowywn Avartoén. H npooniwon pog otig apyéc
mg Etapwrg YmevBovomntag ko Biovowng Avémtuéng, oamotvmdvetar OG0 01N
HOKPOTTPOBEG N ETOUPIKT GTPATNYIKT] OGO KOt GTIG KAONUEPIVEG HOG OPUGTNPLOTNTEG.

3.1 Oikovouikn Avarrruén kai op0n Eraipikn AiakuBépvnon

O otoéxog vy v evioyuon G OWOVOUIKNG 0€omg Kou TNV TEPATEP®  AVATTLEN 1TNG
EAAHNIKA KAAQAIA odnyet 11¢ amopdoelg ko t1¢ otpotnyikés emhoyég g Etapeiag. Ot
apyEs Yoo vrelOvvn Aertovpyia, cEPAGUO OTIG AVAYKES TOV GLUUETOYMV TNG KOt TO TEPPAALOV,
KkaBdg kot yio dStupdvelo og kdbe mTuyn TG SPAGTNPLOTOINGNG TNG, OMOTEAOVY TO TANIGLO VIO TO
omoio Aappdveror orotadnmote and@act apopd oto pEAov g EAAHNIKA KAAQAIA.

[a mv EAAHNIKA KAAQAIA 1 mpodomion TV GUUEEPOVIOV OA®V TOV GLUUETOXDV TNG
amoteAel OEGUELOT Kol EMTVYYAVETOL LEG® TNG ETAOYNG TOV KATAAANA®V TPOUKTIKAOV ETOPIKNG
dwkvBépvnong. Méow tov amopdcemv mov Aappdvel 1060 6€ oTPATNYIKO €minedo, 66O Kol G
Aertovpyikd, m  EAAHNIKA KAAQAIA, emduokel vo 7PoAysl v aviiAnyn g
EMYEPNUOTIKNG MOWKNG, va dtacpoiilel ™ dweavny Asrtovpyion TG Kot vo. evappovilel
owotknon ¢ Etaipeiog pe ta cupeépovia twv GUUUETOY®V TNG.

3.2 YrreuBuvornra yia tnv Ayopa

H EAAHNIKA KAAQAIA dpaoctnpromoleiton Suvopukd oty eyympilo kot diebvi| ayopd. X1oyog
g Etapeiog elvar m mopaymyr vyning mowdtntog mpoidvimv, to omoio givar agidmiora,
KOVOTOL00V TIG O10HTEPEG AMOUTNOELS KOl TPOGOOKIEG TOV TEAATMV KOl CLVTOTOKPIVOVTIOL GTIG
avayKEG KOl TPOKANGELS TNG GUYXPOVNG TEXVOAOYING KOl OAOKANpoUEVOV vanpecwwv. H
Etoupeia, yia v enitevén tov otéHxOv g Kol TV €TEKTOCT TNG GE VEEG AYOPES, EMEVOVEL
CLVEYMG TNV AVATTVEN VE®V TPOTOVTI®V KoL VN PECLOV.

3.3 Ymreubuvornra yia rov epyalousvo

Ot AvBpomor otnv EAAHNIKA KAAQATA amotehovv TOUG TPOTAYOVIGTES TNV EEMEN TG,
H Ertopeio avayvopilovtag ™ ovpPoAin tovg, decuedeTon Yoo T cLvEXN OvAmTLEN KOl TNV
gvouvapmon tov AvBpomivov Avvopkov tg. EvBuypappulopevn pe 1 déopevon g €xet
avantoéetl [Toltikr, AvBpodmivouv Avvapkod kot epaprolel 01a01Kacieg ol omoieg 0dnyobv otV
avantuén tov deSlottov Tov gpyalopévov. H EAAHNIKA KAAQAIA mpodyet v aviamtoén
Betucov KApatog petald tov epyalolévev, EMIKPOTEL TNV ETOIKOOOUNTIKY) CLVEPYOGIO Kol
TPOTPEMEL TOVG EPYULOUEVOVS TG OTNV SWOUOPPMOT) CLUTEPLPOPAS Tov yapakTnpiletol amd
VEVOLVOTNTA, EVTILOTNTO, OKEPALOTNTO, OIKOLOGVUVY], EVLYEVEWL TPOG GLVOOEAPOVLS, TEAATEC,
oLVEPYATEG, TPOUNOEVLTEG KO TIG TOTIKEG KOWVOVIEG TOV dPUCTNPLOTOLEiTAL.
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3.4 ®povrida yia tnv Yyeia kai AGQAAEia OTov Epyaciako xwpo
H dwmpnon &voc vylovc kot oaoc@arods mePPAAAOVTIOC OmOTEAEL TPOTEPUOTNTO TNG
EAAHNIKA KAAQAIA. H amoteAeGUOTIKY OVTIIHETOTION TOV Oepdtomv Yyeiog kot Acpaieiog
OTNV €PYacio. TPOYUATOTOlEITOL HEC® TOL XLOTHUATOC Awoyeipiong g Yyelog kor Tng
Acodielog oty Epyacia (XAYAE) mov éyet avantuyBel. H Etapeia epapuolel 6to chHvoro tawv
EMNVIKOV €pYOoTACi®V TG OAoKANpopévo Xvotnuo Awoyeipiong Yyeiog kot Acedarelag, 1o
omoio &yetl motomonbel cOpemva pe 1o debvég mpdtvmo OHSAS 18001:2007.

3.5 @povrida yia 1o lNepiBaiiov

H npoctacia tov ITepifariiovtog amoteret facikd péinua tng EAAHNIKA KAAQAIA xot yuo
10 AOy0o ovtd mpaypotomolel €TNOIOC €mMEVOVGELS, TPOKEWEVOL VO UEIDVEL GLVEXDS TO
neplParloviikd g amotvmopo. H Etopeio epapudlel oto obhvoro TV €pyoctaciov Tng

oloxAnpopévo Zootua [epiParroviikng Awayeipiong, 1o onoio £xel motonomBel cOUPOVA [
10 debvég mpotumo 1SO 14001:2004.

3.6 Ymeubuvornra yia tnv Koivwvia

H EAAHNIKA KAAQAIA Jdivel dloitepn onpocioc otnv KOWMOVIKY GUVEIGQPOPE, OTMG
amodekvoetal and/ ekppdletor pe Tig mpoomdfeleg Kot T1g TPMTOPOLAieg TG0 TG Atoiknong
060 Kot TV gpyalopévev . Xtoxoc ¢ Etapeiag pog givarl va coppdirel oty aviamtoén tov
KOW®VIKOD GLVOAOL Kot wWaitepa otn dnuovpyia mpootiBépevng allog yia Tig Kovmvies mov
mv mepipdAiovv. Ov GEoveg evioyvong tov tomkdv kowvoviov oamd v EAAHNIKA
KAAQAIA apopovv v Tomkn Anacydinon, v Tomkr Owovopia kot tov EBghovtiopd.

4.0wovopiki) Oféon

H e&éMEn tov apBpodeiktdv ot omoiot ekPpalovv v owovopikt 8¢omn Tov Opthov & g
Etoupeiog mapovoidlovtal otov mapoakdtm mivako:

OMIAOX ETAIPIA
2013 2012 2013 2012

M 0 MeprOa Képo

EUCTO TIEPIIOPIO TREPOOLS 2,0% 3,9% 0,4% 2,0%
(Mewtda Képdn/ IloAinoeig)
Ka0apé Meprddpro Képd

aHapO "IEPTIOPLO BEPOOLS -6,1% -2,5% 4,1% -1,9%
(KaBapd Képdn/ Ioinoeic)
A s Empa

avarakils Empapuven 2,38 1,61 1,43 1,16
(Adavera / Towo ke@aAara)
P ,

svoToTiTas 1,15 1,08 1,38 1,01
(Kvkhopopovv / Bpayvrp. Yroyp)
Am6d Idiov Kegarai

TO00GTS OtV REGURALOY 254% | -10,8% | -13,8% -7,9%
(Kabapa Képomn / Towo Kepdhoo)
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Tayvtnte Kvkhogopiog Amodepdrov

. , . 85 76 46 47
(AmoBéparta/ Kootog [mwA.) X 365 nuépeg

Tayvtra Eicnpaéng Anartijoewv
(Bumopikég anortoeig/ Ioioeic) x 365 61 56 124 71
NHEPES

Tayvmrae Iinpopig Yroyxpedoswv
(Epmopikoi IIictotée/ Kootog ITwl.) X 365 62 38 91 57
NHEPEG

5. Kuprotepor kivovvor & ABefarotnteg

O moMtikég Srayeiptong Kivdvvov tov Opidov epapudlovtar Tpokepévov va. avayvopilovrol
Kot vo. avaAdovtatl ot kivovvol mov avtipetonilet o Opthog ko va tifevion Opra avainyng
Kvduvou kot va, epappdlovtar ELeyyol o¢ Tpog avtd. Ot moMTikég droyeiptong Kivdhvou Kot T
oxetikd ovotiuate  eEetdloviol TEPLOOIKE MDOTE VO  EVOOUATOVOLV TIS OAAAYEC TOV
TOPOTNPOVVTIOL OTIS GLVONKESG TNG AYOPdg Kot 6TIG dpacTnptoTnTeS Tov OpiAov.

H enifieym mg mpnong tov moAMTIKdOV Kot d1adtkasidv dtayeiptong Kivovvou €xet avaredet
oto tunuo. Ecwtepikod EAEyyov, to omoio mpaypatomolel TokTKODg Kol EKTOKTOVG EAEYYOLG
GYETIKA LLE TNV EQAPLOYN TOV SOSIKACIDV, TO TOPIGUOTH TOV OTOIMV YVOGTOTOOVVTAL GTO
Arorkntikd Zopfovio.

5.1 MoTwrIKO¢S Kivouvog

[Totwtikdg kivovvog givor o kivdvvog (nuiag tov Opidlov og mepinTOoN TOL £vog TEAATNG 1
Tpitog o€ GLVOAANYN YXPMUATOOIKOVOUIKOD HEGOV OEV EKTANPMOGEL TS GLUPOTIKEG TOL
VIOYPEDGELS KOl OYETICETOL KATA KOPLO AOYO HE TIG OMOUTNGELS OO TEAATEG Kol TIG EMEVOVOELS
GE XPEOYPOPAL.
5.1.1 IlehaTes KoL AOUTES OMONTIGELS

H éxBeon tov Opidov e motmTkd Kivovvo ennpedletol Kupiwg amd ta YopoKIPIoTIKA KAOE
nweddtn. Ta dnuoypaeikd otoyeio ¢ medatelokng Pdong tov Opidov, copmepthappfavopévon
TOL KIvOUVOL aBETNONG TANPOU®Y TOL XaPakTNPILEL T GLYKEKPIUEVT] OYOPA KoL TN YDPO GTNV
omoio. Aertovpyohv ot meEAATEG, €mMMPEAlovv AYOTEPO TOV TOTOTIKO Kivouvo KoOB®OG dOev
TOPOATNPEITAL YEOYPAPIKT] GVYKEVIPOOT TOTMOTIKOL Kivovvov. Koatd tn dibpkela g ypnone,
Kavévog meAdng dev Eemépace T0 5% TV TOANCEOV XPNONG, EMOUEVOSG O EUTOPIKOS Kivouvog
elvo Katavepunpévog e Heydio aplpnod telatmy.

To Awotkntikd ZopodAto €xel BEcet pia TOTOTIKY TOAMTIKY BAcEL TG omoing KAOe VEOg TEAATNG
e€etaletor o€ atopukn PAcM Yyl TNV MOTOANTTIKY TOV 1KOAVOTNTO TPV TOL TPoTadodv ot
cuviBelg 6pot MAnpopmv. O éAeyy0G TCTOANTTIKNG KavOTNTAG TOV TTparypatomolel o Ophog
nepapfPaver v e&étoon TpamelIK®V TNYOV Kol GAA®V TPITOV TNYOV TIGTOANTTIKNG
Babuordynong, av vmapyovv. IMwototkd Opro opilovrar vy kdBe meAdrtn, To omoio
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enoveetdlovtol avaioya Le TIg TPEYOLGES cLVONKEG Kot avamposapuolovtal, av amontnOei, ot
OpOl TOANGEMVY KOt EI6TPAEEMV.
Ta motwtikd opla Tov TeELaTdV Katd Kavova kabopilovion pe Bdomn ta ac@aioTikd Oplo Tov
Aappévovtal Yoo avTovg amd TIG AGQAACTIKEG ETOPIES Kot €V cuveyeio dtevepyeitar acdiion
TOV anoutnoewv Pacel Tov opiov avtdv. Adym TG OKOTNG ONUOVIIKOL aplfpuod
AGPOMOTIKOV 0pimv EAMVeV TEAAT®OV Ta TOTOTIKG Opla Yo TEAATEG EGMOTEPIKOD UEIDON KAV
ONUOVTIKA, EVED 0 Kivouvog meplopicOnke mepaltépw PEC® TNG HEIOUEVNG TTEPLOOOV TGTMONG
mov divetat otovg EAAnveg melditec.
Kotd v mopakoiovdnon tov TeToTiKoy KIvouvoy TOV TEAUTOV, 01 TEAITES OULAOOTOI0VVTOL
avaAOYO HE TO TOTOTIKG YOPOKTNPIOTIKE TOVG, TO YOPOKTNPIOTIKA EVNAIKIOONG TOV
QOLTNGEMV TOVG Kot T TVXOV TTponyoveEVa TPoPAnpata e6TpaidtTTag mov Exovv emdeitet.
Ot meldteg Kkat ot Aoutég amottioels meptlapupdvouy kupimg meldtec yovopikng tov Opilov. Ot
neAdteg mov yopoaktnpiloviar ®g «wymiov pickov» TOTOBETOLVTOL G €OIKN KATAGTOGN
TEAOTAOV KOl UEAAOVTIKEG TOANGCELS TPEMEL VO, TPOEIGTPATTOVTOL KOl VO €YKPivovTal amd TO
Aroumntikd Xvppovito. Avédloya Le TO 16TOPIKO TOL TEAATN Ko TNV 1010t Ta Tov, 0 OpAog yio
mv e£acpdion Tov amothoe®v tov {Ntd, 0mov avtd eival dvvatd, EUTPAYHOTEG 1 GAAEG
eEacpaioelg (. eyyoNnTIKES EMOTOALS).
O Opthog katoywpet TPOPAEYT OMOUEI®ONG TOV OVTUTPOCOTEVEL TNV EKTIUNGON TOV Yio (nuiég
0€ OYE0N LE TOVG TEAATEG, TIG AOITES OMALTNGELS Kol TIS EMEVOVGELS GE ypedypapa. H mpdPieyn
avtn amoteleitanl Kupimg amd (NUES amOUEI®ONG CLYKEKPUEVOV OTALTCEMY TOV EKTIUMOVTOL
Baoer twv dedopévov ocuvinkov o0t Ba mpaypotomomBodv ARG dev  €yovv  axOuo
optotikomonHei.

5.1.2 Entevovoseig
Ot gmevovoelg ta&vopovvtat and tov Optho pe Bdon 1o okomd yia tov omoio amokthOnkav. H
Awotknom amogacilel TNV KatdAANAN Ta&vounon g enEvOuong Katd To YpOvo amdOKTNoNG NG
kot gmaveEetalel Ty tagvounon o Kabe nuepounvio tapovcioong.

5.1.3 Eyyvijosig
O Ophog €xet mg MOMTIKT VoL UMV TOPEYEL XPTLATOOIKOVOULKES EYYVTOELS, PO LOVO Ko KOT
e€aipeon, pe andeoom Tov AtoknTikov XvpPovAiiov og BuyaTpikec 1| cLVIEdENEVES ETOPETLES.

5.2 Kivduvog pesuorornrag

O «ivdvvog pevototnTag cuvictator 6tov Kivouvo o Opdog va pun d0Uvatol vo. EKTANPOCEL TIG
YPNLOTOOIKOVOLIKEG TOV VIOYPEDCELG OTOV avTéEG ANyovv. H mpocéyyion mov viobetel o Opriog
v T Swyeipion g pevotdTTog €ival Vo S0cPOMEEL, HEGH OUKPATNONG TOV OTOAVTMG
avoyKoiov Topok®V OfeciOV Kol ETOPKOV TIOTOTIKOV opiov amd TIg cvuvepyalOUeVES
tpamelec, OTL mAvTa B EXEL APKETN PELGTOTNTO YO VO EKTANPDOVEL TIG VITOYPEDGELS TOV OTOV
avTéG Ayovv, KAT® amd ovvnBelg oAAd kot dVOKOAEG cLVONKEG, Y®Pic va veioTaTor un
amodekTeC CNUEC N val dtaktvovveveTal 1 nun tov Opidov.

Mo v aroevyn TV Kvobvev peuctotntoag o Opilog dievepyel TpoOPAEYN TALELNKOV POV Y10,
nePiodo £T0vg KoTtd T GHVTAEN TOV ETNGLOL TPOHTOAOYIGHOV, KO Unviaio KOAOUEVT TPOPAEYN
POV UNVOV €161 Oote vo eEacpaiilel 6Tt d1aBétel apKeTd Topakd S100Ec1a Yo vo KaADyEL
TIC AELTOVPYIKES TOV OVAYKES, GCUUTEPIAAUPAVOUEVIC TNG KAALYNG TMOV YPNUATOOIKOVOUIKDOV
vroype®@oe®v Tov. H moAtikn avt de Aappdvel vmoyn g T GYETIKN midpacn ond akpoieg
oLVVONKeg Tov dgv UTopovV va TPoPAEPOHOVV.
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5.3 Kivéuvog ayopdg

O «ivdvvog ayopdg ovviotatolr o©Tov KIiVOLVO TV OAOYDV GE TIWEC TPOTOV VADV,
GUVOALOYLOTIKEG 100TIUIEG Kot €MTOKIO. 7OV €MNPealovy o amoteAéspota tov Opidov 1 v
a&lo TOV ¥PNUATOOIKOVOUIK®OV TOV HEcwV. O oKOmdg TG dtoyelplong Kivovvou amd Tig cuvOnKeg
™G ayopds eival vo edéyyet v €kbeon tov OpiAov 6ToVE KIVOHVOLG OWTOVS GTO TAMIGLO
OTOOEKTMOV TOPOUETP®V, LE TAPAAANAN BEATIOTOMOINOT) TOV ATOSOCEWMV.
O Owog Otevepyel ovvarroayés eml TOPAYOY®V YPNUOTOOIKOVOUK®OV HEGOV MGTE VO
aVTIOTOOHIGEL LEPOG TMV KIVOLVOV OTd TIG GUVONKEG TNG AYOPOC.

5.3.1 Kivovvog Araxdpavong Tipav IMpodtov Yaav Metailov (yoikds, ahovpivio, Aowrtd pétaiiao)
O Ophog Paocilel 1060 TIC ayopég 0G0 KO TIG TOANGELS TOV GE XPNUATIOTNPLOKEG TILES/ deikTeg
YL TN TY] TOL YOAKOD KOl TOV AOWIMOV UETOAA®V TOL YPNCLULOTOLEL KO EUTEPIEYOVTOL GTO.
npoiovto tov. O kivduvog amd N SKOLOVOT| TOV TILOV TOV HETOAA®Y KoAdTTeTon L TPAEELS
avtiotdOuiong kwdvvov (hedging) (cvuforaio perlovtikng ekminpwong — futures — won
dwaudpata Tpoaipeong — options - oto London Metal Exchange — LME). O Ophog 6pmg dev
KaAvmter pe mpaéelc avtiotdduiong kvdvvou (hedging) 6Ao to Pacikd andbepa Aettovpyiog Tov
HE OMOTEAECUO. TLUYOV TTMCY TOV TIUAV HETAAA®V vo. pmopel vo emnpedost apvnTikd To
OTOTEAEGUATA TOV HEGM LITOTIUNONG TV ATOHEUATOV.

5.3.2 Zuvoiraypotikég Kivovvog
O Opthog elvon ektebelpuévog oe cLVOALOYROTIKO KIVOLVO OTIG TOANGELS KOl OYOPEC TOL
TPOYHOTOTOlEl Ko oto ddvela Tov £xovv ekdobel e vopopa GALo amd To AerTovpyikd VO
Tov eTtopel®v tov Opikov, to omoio eivor kvpiwg 10 gvpd. To vopicpata ota omnoio
TPOLYLLOTOTTOLOVVTOL ALTEG 01 GLVOALAYES Efvar Kupimg To evpd, T0 doAdpro HITA, kou n otepAiva
Awypovikd o Opdog avtiotadpilet to peyoaldtepo HéPOg TG eXTOUEVNS £KBEOMC TOL GE EEval
vopiopato 6g oy€on He TG TPOPAETOUEVES TOANGELS KO 0yOPES KOODS KOl TIC OmOTACELS Kot
VIOYPEMGELS GE EEVO VOLUG LA
O Opog «xvpiowg ovvamter cvpPoioto  HEAAOVTIKNG EKTANP®OONG OCLUVOAAAYUOTOS UE
eEmTEPIKOVS  AVTIGLUPOAAOUEVOVG Y1O. TNV  OVIIUETOMION TOV KWwOOVOL UETAPOANG TOV
GUVOAAQYLATIKOV 1IGOTIAV TO 0Ttoio AYouV Katd KOplo Adyo og Mydtepo amd £va xpovo amd
Vv nuepounvia tov woroyiopov. Otav kpBel anapaitto, o CLUPOANIN AVTA CVOVEDVOVTIL
Kkatd ™ ANéEN tovg. Katd mepintwon o cuvarlaypatikdg kivouvog umopel vor KOAOTTETOL Kol [UE
v Aym davelov ota avtictoryo vopicpoTa.
Ot 16x01 TV davelwv givar 6e VOHIOUO TOV O SOPEPEL OO OLTO TOV TOUOKOV PODV TOL
TPOKVTTEL AT TIG AEITOLPYIKES OpacTnpLoTTEG TOL Opilov, KLPIWS TO EVLPD.
Ot emevdvoelc Tov Opidov oe Buyatpikég Tov eEMTEPIKOD TOV £YOVV MG AEITOLPYIKO VOUICUOL
Spopetikd ond o Evpod (my RON ywo v ICME ECAB) 6ev avtictaduilovtat, 6101t avtég ot
cuvaAAaypaTikég BEaelc Bewpovvtan 0Tt etvan pokpoypoviag eOoNC.

5.3.3 Kivovvog emrokimv
O Opthog xpnuatodotel T1g enevdLGELS TOV KAODS Kot T VAYKES TOL O€ KePOAao Kivnomng
péco tpomelikod SOVEIGHOD Kol OHOAOYIK®V Oaveiwv, pe amotélecpa vo emiBapvvel to
OMOTEAEGUATO TOV UE YPEMOTIKOVS TOKOVG. AVENTIKEG TAGELS 6TO emTOKIN Bol £XOVV OPVNTIKT
enintmon ota anoteAéspata kabmg o Ophog Ba emPapuviel pe emmiéov k66TOG dAVEIGLOD.
O «ivovvog emrtokiov petprbletal kabng LéPog tov davelspov tov opilov eivarl pe otabepd
EMTOKL0, EITE QUECH EITE [LE TN YPNON YPTLOTOOIKOVOLKDV epYaAeimV (Swaps emTokimv).
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5.3.4 Awayeipron ke@aiaiov
H moAtukn tov Atotkntikod XvppovAiov cuvictator otn otatnpnorn oG oyvpns Paong
KEQPAAQIOV, MOTE Vo S1OTNPEL TNV EUMIGTOGVUVT TOV ETEVOVTMOV, TIOTOTMOV KOl TNG 0YOpds GTOV
Ouvo ko va emrpénel v UeAAOVTIKY avdmtuén tov dpactnplot)tov tov Opilov. To
Ao tikd Zopfodilo mapakorovdet v anddoon Tov kepaiaiov, Tnv omoia opilet 0 Ouhog wg
ta. KoBapd amotehécpato Stoupepéva pe T0 oOVoAo NG kabapng 0éong, efopdvrtag pun
UETATPEYILES TPOVOLLOVYES UETOYES Kot dkandpato peoynoeiog. To Awowntikd Xvpfoviio
EMONG TOPOKOAOVOEL TO EMIMESO TOV UEPIGUATMV GTOVG LETOYOVE KOWVMV LETOYMV.
To Awotntikd ZopfovAito tpoonadet va dtotnpet pa toppomio peta&d VYNASGTEPOV OmTOSOCEMV
mov Ba NTOV EPIKTEC PE LYNAOTEPO EMIMESD OOVEIGHOV KOl TMOV TAEOVEKTNUATOV Kol TNG
ac@AAEL0g IOV Ba Tapel e La 1oYLPT KoL VYING KEPaAatokT o).
O Opthog dev d100£TeL £va GUYKEKPLUEVO TAGVO aryOpdS 3iV HETOXADV.
Agv vmp&av aAloyég oty mpocéyylon mov viobetel o Ophog oxetikd pe tn dwoyeipion
Kepaiaiov Katd TN ddpKelo TS YPNONG.

6. Inuovtikéc Xovoirayég Me Xovoedepéva Mépn

Ot cvvarrayég tov Opihov & g Etapeiog EAAnvikd Kalddwo tapatifevior 6toug mopoakdtm
TivoKeg:
Xuvorhayég Etapeiog EAnvika Kol@ow pe Ouyotpikéc.

H(D;ﬂ](fﬁlg Ayopéc AyaBov,
, Ayo0av, , . ,
Etapieg . VANPECLOV & Artotiogls  Ymoypedoeig
VANPECLOV & ,
o Hoyiov
Hayiov
ICME ECAB 10.092.019 19.952.306 806.697 30.743.776
LESCO EOOD 29.322 1.418.268 4.050 667.562
FULGOR 41.227.627 42.474.578 45.939.190 -
GENECOS - 46.281 87.717 84.955
ZUvolo OuyatpKkwv 51.348.968 63.891.433 46.837.653 31.496.294

Yuovorrayéc Etapeiog EAMvika Kol@owa pe Xoyyeveic g KaOmg ko pe Ouyatpikéc kKo Zoyyeveig
Tov Opirov VIOHALCO.

MoMoeg

, Ayopég AyaOov,
, Aya0av, , , 2
Etmpieg . vANPECIOV & Anoautioels Ymoype®oeig
VANPECLOV & ,
, Hayiov
Hayiov
STHAMET 85 1.232.967 - 301.507
XAAKOP 7.402.485 6.081.252 274.530 -
SOFIA MED 2.671.331 777.961 - 60.334

METAL AGENCIES 16.041.943 413.684 6.977.105 273.123
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®
® CABLEL

EABAA 7.900.489
EPAIKON .
NOINEZ 751.241
Zuvolo

Tuvbedepévwv 34.767.576

340.977 166.056
1.938.259 -
1.521.094 1.042.762

12.306.195 8.460.453

Xuvorhayég Tov Opidov EAlnvikae Koah®owa pe tov Opho VIOHALCO™.

HHoMoseig
, Aya0ov,
RS vnn;){scw')v &
Hayiov
2THAMET 85
EPTOZTHA 14.975
XANKOP 15.201.907
SOFIA MED 3.399.480
METAL AGENCIES 16.129.966
EABAA 9.163.236
STEELMET ROMANIA 1.691.714
ETHA 188
EPAIKON -
COOPER VALIUS 1.820.412
AOINA 3.424.719
Zuvolo 50.846.683

Ayopéc
Aya0av ,
vnngscw')v, & AmorTi6Elg

Hoyimv
1.232.967 -
1.175.894 18.818
9.170.538 599.026
2.943.152 296.396
440.679 7.059.354
2.615.620 297.475
1.574.333 20.848
4.017.824 -
2.572.417 -
- 96.345
4.945.747 1.524.743
30.689.170 9.913.004

107.622
536.719
319.887

1.599.192

Ynoypeooseig

301.507
109.255
1.621.501
77.902
285.987
1.455.699
1.587.843
500.152
711.730
923.396
7.574.972

*¥tov optho VIOHALCO ocvumepiiapfdvovtol kot ot cvyyeveig etoupeieg tov Opidov tov

EAAHNIKQN KAAQAIQN.

D

D

» HEXTHAMET nopéyet omnv EAAnvikd Kaimoia vanpecieg droiknong & opydvwonc.
» H XAAKOP ayopdler and tov ouho EMnvikd Kolddow okpoam yoikod omd Tig

EMGTPOPES TOV TPOKAAOVVTAL OO TNV Topay®YIKN dtodikacia, kabadg kot PVC 1o onoio
10 ypnoomotel 1 XAAKOP yia povopévoug coinves. O Ophog EAnvikd Koidoio
ayopdalel amd v XAAKOP onpavtikég moodtnteg kabodiov yioo TV Topaymyn tov

KOA®OImV.

¢ H SOFIA MED novAdet katd k0pto Adyo oty Buyatpikn Genecos tpoidvta yoiioD.

< H METAL AGENCIES A\ertovpyel g éumopoc- dwovopéoc tov Ouidov EXnvikd

Kolodw oty Meyain Bpetavia.

s H FITCO ayopdlel okpam y0AkoD amd TIS EMOTPOPEG OV TPOKOAOVLVIOL OO TNV

TOPOYOYIKY] O10d1KaGiaL.
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o
S

*

H EABAA ayopalet amd tov Outko EAAnvikd KoAdolo okpam odovpviov amd Tic

EMOTPOPEG TOV TPOKAAOVVTOL GO TNV TOPOYMOYIKT O1001KAGiaL.

« H EPAIKON movidetr otnv EAAnvikd KaA®ddio otcaAoG0plota Yoo TV Topoyoyn Tov
KaAwOiov.

« H COOPER VALIUS ayopalet amd tqv ICME ECAB oxpam yodikol omd TIG EMGTPOPES
OV TTPOKAAOVVTOL OO TNV TAPOUYWYIKY| dadkacia.

*+ H ICME ECAB ayopdlet oamd v EAAnvikd Kod®dio peiypoto TAacTIKGOV/ EAACTIKOV
Yoo TV TOPAY®YIKNG TNG Oladikacio, Kafde kot £Tolua KoAddlo mov dev pmopel va
napdyel. Emiong movAder otnv EAAnvikd Koiddwo nuiérolpa & telkd mpoidvta yio
o1a0eom otV eyydpa. ayopd.

% H FULGOR ayopdlet and v EAAnvikd KaAddio HAES kot nuéTotpa yio Ty Topaymyn

KaAwdiov Kot Tovddel oty EAAnvikd Koidowo éropna mpoidvta (kupiwg kolmot) Kot

NWETOLLA.

H LESCO OOD movAdet otnv EAAnvikd Kaiddio vAkd cuckevasiog amd EOAO.

X/
o

6.1 Amodoyxéc MsAwyv Aroikntikou Zuufouliou kair avwrarwyv
oTEAEYWV

Ot apoiféc tov devbuvtikdv otedey®v kot peldv g owoiknong v to 2013 avnABav oe
1.033.743 gup®d v tov Opiho EAAnvikd Kodmoa kot 562.875 gvpd yia v Mntpikn EAAnvikd
Kolmda.

7.AvaAurikéc lNMAnpogopisc 2uupwva Ms To ApBpo 4 lNap. 7 Tou
N.3556/2007

7.1 AiapBpwon Msroxikou KepaAaiou

To petroykd kepdioro g Etapeioc avépyeton oe Evpd 20.977.916 dtoupodpuevo e 29.546.360
KOWEC OVOUOOTIKES pHeToxés ovopootikng a&iag Evpod 0,71 exdotn. Oleg ot petoyéc eivon
EIONYUEVEG TTPOG OlOmPaYUATEVOT) GTNV KOpla ayopd aidv tov Xpnuatiotnpiov Abnvov, oty
katnyopio Meyding Kepalatomoinong. Ot petoyéc g Etoupeiog etvor duieg, ovopaotikés pe
dwaimpo yMmeov.
Me Bdon 1o katactatikd g Etaipeiog to Stkoudpota Kot o1 VToYpEMOELS TV HETOYWV gival To
axolovba:
¢ Awaiopa eni Tov pepicpatog amd to etnoto kEPON ¢ Etapeiag. To pépiopa kdbe
UETOYNG KOTAPAALETOL GTOV KATOYXO TNG €VIOS 000 (2) Unvav amd v NUEPOUNVia g
[evikng ZuvELELONG OV EVEKPIVE TIG OIKOVOUIKES KATAOTAGEL,. To dukaimpa eiompacng
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TOV UEPICUATOC TOPAYPAPETOL LETA TNV TAPEAEVOT TTEVTE (5) €TOV Amd TOL TEAOVE TOL
£€T0VG, Katd T0 0moio evEKpve TN otavoun tov 1 I'evikr Zvuvélevon.

¢ Awoaiopo mpotipnong oe kaBe abENCN HETOYIKOL KEPOAQIOV Kol OVOANYT VE®V
UETOYDOV.

¢ Awaiopa cvppetoyng ot I'evik) Zuvédevon Tov HETOYMV.

¢ H 1016mto Tov PETOXOV GUVETAYETOL OVTOOIKOUMG TNV OT0d0Y TOV KATOCTUTIKOD TNG
Etoupeiog kot tov amo@docemv Tov opydvev g, Tov £ivol COUPMVEG HE OVTO KOl TO
vopo.

¢ O petoyég g Etaipeiag sivon adiaipeteg ko n Etaipeio dev avayvopilel mapd poévo
évav kOplo kdOe PeETOYNG. ATOVTES Ol AOLPETMS GLYKVPLOL LETOYNGS, KAOMDS Kot eKeivol
OV €XOVV TNV EMKOPTIOL 1] TNV YIAN KupdTnTa avTtig, aviimpocsonevovtal ot ['evikn
2vvélevon oand €va povo mpdcsmmo mov opileTor omd AVTOVS KATOTY GLUE®VING. ZE
TEPIMTOON SPOVING 1) LETOYN TOV OVOTEP® OEV AVTITPOCHONEVETAL.

¢ Ot pétoyot dev evEXOVTOL TEPAV TOL OVOUOCTIKOD KEQPAANIOL KAOE LeTOYNG.

7.2 lNepiropiouoi ornv ueraBipaon peroxwv tng Eraipeiag

H petafifoon tov petoydv g Etapeiog yivetar 6mmg opiler o Nopog kot dgv vpictovton ek
TOV KOTOOTATIKOV TNG TePlopicpol ot petaPifacn tovg.

7.3 2nNUAVTIKEC AUECES ) EUUECES CUMMETOXES KATA TNV évvoid TWV
apBpwv 9 éwg 11 Tou v. 3556/2007.

Ot onpavtikés (dvo Tov 5%) cvppetoyég v 31/12/2013 dwopopedvovtar og ENG:
% VIOHALCO SA/NV: mocoot6 74,48% 1wV dikaiopdtov yneov (Eppeca & aueco)

X/

¢ XAAKOP A.E.: tocoot6 72,53% tov petoyikon ke@oiaiov
7.4 MesToxéC TapEXOUOTES EIOIKA SIKAIWUATA EAEYXOU

Agv voilotavtor petoyéc g Etaipeiog mov mopéyovv 6tovg Katd)ovs TOuG E101KE SIKOMLOTOL
e éyyovL.

7.5 lepropiouoi oro dikaiwua wrioou

Agv mpoPAiémovion 610 kataotatikod NG Etaipeiog meplopiopol tov SiKaldpotog Yyneov mov
amoppéovy omd TG peToyég e. Ot kavdveg Tov kataotatikod e Etaupeiog mov puBuilovv ta
Onmpota g ymeoeopiog meptlapupdvovioar 6to aphpo 24 KoTacTUTIKOV NG,
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7.6 Zuupuwviss peraéu Twv Meroywyv tng Eraipeiag
Amo ot eivan oe Béon va yvopiler 1 Aoiknon g Etaipeiog dev veiotavtar couemvieg
HETOY V.

7.7 Kavoveg O10pIo0oU KAl aQVvTIKATAOTAONS MEAWV AI0IKNTIKOU
2uuBouliou Kkail TPOTTOTTOINONS KATACTATIKOU

Ot kavoveg mov poPAémovtal and o KatactoTikd g Etapeiog 1060 yuo to dopiopd kot yo
TNV OVTIKATAGTOGT LEADV TOL ALOIKNTIKOV NG ZVUPOVAIOV 0G0 Kot Yl TIG TPOTOTOMGELS TOV,
dev dapopomotovviot amd To Tpofiendpuevao tov KN 2190/1920.

7.8 Apuodiornra rou Aioikntikou 2uuBouliou yia tnv ékdoon
VEWYV N yia TNV ayopd 10iwv UETOXWV

To apBpo 6 § 1 Tov kataocTatKod ¢ Etaipeiog mpoPfAénet 11 povo n Fevikny Xvvérevon tov
Metoyowv n omoia cvvedplalet pe anaptio twv 2/3 tov katafefAnpévon petoykol KeaAaiov
€xel to owaimpa va pofaivel oe avénon petoykov kepaiaiov g Etaipeiog pe £ékdoom vémv
LETOY MV UE AmOPOoT) oL AapPdvetar pe TAcoyneio TV 2/3 TV EKTPOCOTOVUEVOV YHPMV.
Amo 1o Kataotatikd g Etapeiog dev mpofAémeton n ekydpnomn oto Atotkntikd opfovio 1 o
opoUéVE PEAT TOV, OTOLOVONTOTE SIKALDOUATOG appoddtntag ¢ [evikng Xvvededoewe, yo
£€KO00T LETOYMV KO 0DENCT TOL HETOYIKOD KEPUAQIOV.

To Awwntikd ZvpPovio pmopel vo mpoPaivel omnv oyopd Wiwv HETOYOV ©6TO0 TAAIGLO
anoeaong g evikng Xvvélevong copeava pe 1o dpbpo 16 map.5 émg 13 tov K.N. 2190/20.

Kat’ gpappoyn g map. € tov dpbpov 13 tov K.N. 2190/20, 10 Aorkntikd Zopfovito g
Etaipelog katd to prva Asképfpio tov etamv 2006 émg kot 2013 av&dvet to petoyikd kedoo
¢ Etoupeiag, yopic tpomomoinom tov kataotatikod g, ek0100vVToS VEEC LETOYES GTO TANIGLO
vhomoinong eykekpiévov amd 1 levikn Zvvélevon tov Metdyov g 26/6/2002,
[Tpoypappatog Toapoyng Awaopdtov Ipoaipeong (Stock Option Plan) Aemtouepn otoyyeia
TOV omoiov avaEépovtol AemTopep®g ot onueioon 28 tov Emoiov  Owovopukdv
Kotoaoctdoewv.
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7.9 2nuavTIKEC OUNPWVIES TTOU TiBsvTal o€ 10X U, TPOTTOTTOIOUVTAI
N Afjyouv o€ mepimrwon aAAayng eAéyxou

Ot ovpPdoelg Kovov oporoylokadv daveiov g Etaipeiag ta omoio avainednkav £& oAokAipov
and Tpdmeleg kol avagépovior o1n onueiwon 26 TV ETNCIOV OIKOVOUIKOV KATOGTAGE®DV
(Ouirov €111 exkart. and ta omoia €4 exat. Ppayvrpdbeoung dbpketog kot Etopeiog €82 exar.
and T onoia €4 exat. PpayvmpdOecung dapKelg), TEPIAAUPEVOVY GTOVE OPOVE TOVG, EKTOG TOV
AoV Opov mov meptrypdoovtal otn Inueioon 26, pntpo aAlayng eAEYXOV, TOL TOPEYXEL GE
TMEPIMTOON EVEPYOTOMGEDG TNG, TO OIKOLMUO GTOVS OUVEIGTEC VO TAL KOTAYYEIAOLY TPV Qo TN
ANEN tovg.

Amd 6t elvan o€ B€om va yvopiler n Aloiknon tng Etaipeiog, dev vpiotoviar dAieg cuopemvieg ot
omoieg tifevian og oYY, TpomoTOloVVTAL | ANYOUV GE TEPIMT®OT OAAOYNG GTOV EAEYXO NG
Etoupeiac.

7.10 Zuppwvisg pe HEAN Tou AioiknTikou ZupBouliou i To
MPOOWTTIKO TNS ETaipsiag

Ao ot glvan og Béon va yvopilet n Aoiknorn g Etapeiog, dev vmdpyovv cuuemvieg g
Etopeiog pe pédn tov Awotknticod Xvpfoviiov e M He TO0 TPOSOMIKO TNG Ol ONOieg va
wpofAémovy TV Katafoln amolnuimong €01KE o€ TEPITT®ON TOpaitnong 1 omdAvong ywpig
Baoyo Adyo 1 teppaticpol g Onteiog 1 g amacyOANoNS TOVG.

8. AMMroon erarpiknig dwakvfépvnonc

8.1 Kwoikag Eraipikn¢ AiakuBépvnong

H Etopeio kor o Opthog €xer viobetmoet 11 mpaktikéc g Etoupikng AtaxvBépvnong otov
TpOTO droiknong Kt Agttovpyiag g, Onwe avtég oprodetovvior and 1o 1oyvov BecKd TAaiclo
kobong ko tov EAMvikd Kodwa Etopumg AwaxvBépvnong (EKEA) mov onpoociedtnke
npoceato and 1o EXEA (e0efng 0 «Kddag») kot givar dtobéciog oy kdtwbl nAekTpoviky
otevbuvon:

http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013 gr.pdf

Y1o miaiow ovvtagng g Etolag ‘ExBeong Awayeipiong tov Atowkntikov Xvpfoviiov, m
Etapeio mpoydpnoe oe emokodmon tov Kddwka. Amd v emokomnon ovt), n Etopeio
ocvumépave OTL eQPAPUOCEL TIC EOIKEG TPOUKTIKEG YL EIOTYUEVES ETALPIEG TOL OVOPEPOVTOL KOl
neptypagpovtar otov Kmowka Etaipikng Ataxvpépvnong tov EXEA pe e€aipeon 11g akdiovbeg
TPOKTIKES Y10 TIC OToieg mopatifevtor ol avtictolyeg eénynoeic:

I. Mépog AIlL 2.2, 2.3 & 2.5: MéyeBog kot cuvBeon tov AX. a) O apBuog tov aveEaptntov
LN EKTEAECTIKOV HEADV TOL 1oyx0OVTOG Atowkntikod ZvpPovAiov eivor 6vo (2) emi
oLVVOAOL dddeka (12) Kol WG €K TOVTOL LIOAEITETAL TOV EVOG TPITOL TOL GLVOAOL TMOV


http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf
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HEA®V 00TOV, 7oV LTodEkvOeETL amd tov Kmdowka, B) €va avefaptnro péAog €xet
VINPETNGEL Y10l YPOVIKO SLAGTNIA TEPIGSOTEPO amd 12 €N amd TG TPAOTNG EKAOYNG TOV.

Agv xpibnke, otV mopovco cuykvpio 6Tt 1 dlevpLVVON ToL AP TV AVEEAPTNTOV
HEADV 1 O YPOVIKOG TEPLOPIGUOC NG Onteiog pélovg Oa Pedtiove TV amodoTikY|
Aertovpyia ¢ Etanpeiog.

Il. Mépog A.IIL 3.3 Porog ko amartovpeveg w10treg tov Ipoédpov tov A.Z. O Ipdedpog
Tov AtotknTikod XvuPoviiov eivor ekTeAeoTIKO HEAOG VO O AVTIPOEdPOG €ivar un
EKTEAEOTIKO aALA Oyt aveEdptnTo péAOG.

Agv xpinke, omv mapodoo cvykvpiac Tt 1 WBWOTNTO TOV AVEEAPTNTOL HEAOLG GTO
TPOCOTO TOV AVTITPoEdpov Tov Atotkntikod XvppovAiiov, TEpav ™S MG Ave WOOTNTAS
TOL MG UN €KTEAECTIKOV, O Tapelye mePIOGOTEP EXEYYVO OTOSOTIKOTEPNG AELTOVPYiNG
¢ Etoupeioc.

[l Mépoc A.V. 5.5. AvadeiEn vroyneiov pelodv tov Atotkntikod Zvppoviiov. Méypt
ovvtaén g Tapovooc AAwmong dev Asttovpyel emTpomn avAdEIENS VITOYNPLOTHTMOV Yo
TOVG 1010Vg MG AV AOYOUG.

IV. Mépog A VIIL. 7 .7.1. — 7.3. ALioAdynon Atotkntikod Zvpoviiov kot tov Emitpondv tov.
Méypt ) ovvtaén g mapovcsag Andwong, N Etaipeia dev £xel katainéel oty emhoyn
KAmOG  CLYKEKPIUEVSC  GLAAOYIKNG  Oladkaciog Yoo v a&loAdynon g
AMOTELESUATIKOTNTOG TOV ALK TIKOL Zuppoviiov kot twv Enttpondv tov.

V. Mépog B.I 1.4 Zvykpémon Emupomng EAéyyov. H  Emitpomny EAéyyov amoteleiton
OOKAEIOTIKA OO UM EKTEAESTIKA WEAN, OAAA otV TAEOVOTNTA TOLG Oev glvar
aveapmra. H ovykekpyévn emoyn €ywve mpokeévov vo emitevybel ,uécom tov
TPOCOTMOV TOV OTOTEAOVV TNV Emttpony), 1 amottoOUeEVn] TEXVOYVOGIa Yoo TNV ETOPKY|
Aettovpyio aLTNG.

VI. Mépog I'.l. 1.6. Erninedo ko dapBpwon twv apofov Méypt ™ odvtaln g napovceog
AMhoong dev Aertovpyel Emitpomny Apoifov. Oa yiver emoveEétaon tov 0€patog
TPOGEYMG.

H Awiknon g Etapeiag éxer mpoywpnoer ot ocOotacn opddag epyociog e
OVTIKEILEVO TN HEAETT] KO ETIOKOTNOT TOV OTOITOVUEVOV EVEPYEIDV TPOKEUEVOD, EVTOG
€VAGYOL YpOVvov va cuatafodv ot TpoPAemdueveg amd tov Kmowka tov EXEA emtpoméc
Kol €V YEVEL VO TPOCAPUOGOEL 1 €TaPIKY] SOKLPEPYNOT OTIG TPAKTIKEG TOL O VO
Koodwa.

H Etaupeia oev epappolel Tpoaktikég eTopikng OoakvuEPVNonNG ETMAEOV TOV EOIKAOV TPOKTIKOV
tov Kmowka Etaipiknc AtaxvBépvnong tov EXEA kot tov mpoPAéyewv tov N. 3873/2010.
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8.2 Kupia xapakrnpioTiKd Twv ZuoTnudarwyv Ecwrepikou EAéyyou
kai Aiaxeipiong Kivouvwy oe Zxéon ue tn Aiadikaocia 2ovraéng
Twv OIKOVOUIKWY KATAOTACEWV KAl XPNUATOOIKOVOUIKWYV
avapopwy.

8.2.1 Ileprypapn TOV KOPLOV YOPUKTPIGTIKOV Kol 6ToLYElOV Tov Zvotipatog Ecotepikov EAéyyov
ko Xvotipatog Awyeipiong Kivovvav g oyéon pe ) dwodikacio 6OvTaing Tav evorompévav
XPNUATOOIKOVOUIKAV KUTUGTAGEMV

To ZVompa Ecwtepwod EAéyyov g Etaipeiog kaidmrer 11g dndwkoocieg eAEyyov yia
Aertovpyio g Etaipeiog, 1t coppdpeoon e HE TIG OMOITNOES TOV ETOMTIKOV OPY®V, TN
dwyeipton KvdOveV Kat T GOVTOEN XPM LATOOIKOVOULKTG OVOPOPAES.

H Yrnpeoia Ecotepucol eléyyov eAéyyet Tv opbn epappoyn kdbe d1001Kaciog Kot GUGTHUATOG
E0MTEPIKOV EAEYYOL OVEEAPTATMOC TOV AOYIGTIKOD 1 UN TEPLEYOUEVOL TOVG Kot a&lohoyel tnv
emyeipnon PEow avaoKOTNONG TOV OPOUGTIPLOTATOV TNG, AEITOLPYMVTOS GV Lo LINPESia TPOg
mv Awoiknon.

To Xbotua Ecwtepikov EAéyyov amofrénel peta&h dAA®V otn dSloc@AAion Tng TANPOTNTOS Kot
MG 0E0MOTING TOV CTOYXELMY Kol TANPOPOPIDV OV OTOLTOVVTIOL Yol TOV akPPn Kot £yKaipo
TPOGOOPIGHO NG  YPNUOTOOIKOVOUIKNG KoTtdotaons ¢ Etopsiog kot v mapaywyn
aE10MGTOV OIKOVOUK®MOV KOTOGTAGEDV.

H Etopeia oe oyxéon pe m dwdwkacio cOHvVTagng Tov yp1UOTOOIKOVOUIK®Y KATAGTACE®DV
avaPEPEL OTL TO GUOTNUO OKOVOUK®V oavagopav Mg “EAdnvikd Koimow EAAnvikn
Buoopunyovia Koiwdiov A.E”, ypnotpomotel €vo AOyioTikO COGTNHO TOL €ivol €mapkég yio
ava@opd mpog TN dwoiknomn oAAGL Kol TPoG TOVG eEMTEPKOVG YpNoteg. Ot OKOVOIKES
KATOOTAGELS KAODG Kot GAAES aVOADGELS TOV AVOPEPOVTAL TTPOG TNV dloiknon oe Tpunviaio
Bdon ovvtdoocovior ce amAn ko gvomomuévn Pdon ocdpewva pe ta Aebvn Tlpdtuma
Xpnuatootkovopkng Avagopds, 6mmg avtd &yovv viobetnBel and v Evponaiky Evoon yu
AOYOLG avOPOPAS TPOG TNV O10IKNON OAAL KOl Y10 AOYOVS dNUOCIOTOINGNG, COLUPOVO LUE TOVG
1oYVOVTES KAVOVIGLOUS Kol o€ Tpiunviaio Baon. Téco n downTikn TAnpo@dpnorn 060 Kot M
PO OMNUOGLOTTOINGT YPNUATOOIKOVOULKY] TANPOPOpNCoN TEPAAUPAVOVY OAEG TIC OvoyKoieg
TANPOQOPIES OYETIKA e €VO EVIUEPMUEVO GUCTNUO ECMTEPIKOV EAEYYOVL TOL TEPIAAUPAVEL
AVOADCELS TOANCE®Y, KOGTOLG/EEOOWV, AETOVPYIK®V KEPODYV OAAE Kol GAAO oTolyEln Kol
oeikteg. Oleg o1 ava@opég mpog TNV O10iknon mePAAUPAVOVY To. GTOLKEID NG TPEYOLGOG
TEPLOOOL TOL GLYKPIVOVTOL LE TO AVTIGTOTYO TOL TPOVTOAOYIGLOV, OTTMG 0VTOG £xel eykplOel amd
10 Aok Tikd Zopfovito oAAd Kot pe To oTotXEln TG AvTIGTOLYNG TEPLOGOL TOV TPOTYOVLEVOL
™G avopopds £ToVG.

Oleg o1 ONUOGLOTOIOVUEVES EVOLAIECEG KOl ETNOLEG OIKOVOMIKEG KATOGTACELS TTEPIAOUPEvoLV
OAeC TIC Oavaykoieg TANPOQPOPIES KOl YVIOOGTOMOWOELS €Ml TMOV OWKOVOUIKADV KOTOUGTAGE®YV,
ocoppwva pe to Aebvn Ipdtoma Xpnpoatootkovopkng Avagopds, 6mwg ovtd £xovv vioBetnel
and v Evpomnaikr ‘Evoon, emokormovvion and v Emirponr EA&yyov kar gyxpivovion oto
6LVOAD TOVG avtioTolya and To AlownTikd Xvppfovito.

Epappolovrtat dikdeideg aocpoAeiog avapopikd Le: o) Tnv avayvopion Kot aSloAdynor Kivovvey
®G TPOG TNV a&lOMGTIO TV YPNIOTOOIKOVOUIKDV KOTAGTAGEWDY, ) TOV O10IKNTIKO GYESAGUO
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KOl TNV TOPOKOAOVONOT OVAPOPIKE LE TO YPMULOTOOIKOVOULKA HeYEOn, v) v mpdinym kot
amoKAAVY™N amdATNG, 0) TOVG POAOLS/ APLOSIOTNTEG TOV GTEAEXDV, €) TNV OL0OIKAGTO KAEIGILOTOG
xpnong meptlopupfavopevng g evomoinong (m.y. Kotayeypopuuéveg Oladtkacies, TposPAcelc,
€YKPIOELS, CLUPMVIEG KAT) Kol OT) TN OWCQPAIAION TOV TOPEYOUEVOV OTolElwv ond T
TANPOPOPLOKH CLGTILLOTAL.

H odvtaén tov e6mTepIKdV avapop®V TPog T AloiKnon Kot ToV avopopdV TOV OTOITOVVTOL
ard tov K. N. 2190/1920 xou 11 emomtikég apyés yiveron amd tm AtebBvvorn Owovopukmv
Yrnpeoidv, n omoia dtabétel KatdAinio Kot EUmelpa oTeAEYN Yo T0 okomd awtd. H Atoiknon
QpovTilel MOTE TOL GTEAEYT OLTA VO EVIUEPDOVOVTAL KATOAANAQ Y10 TIG OAAOYEG OTOL AOYIOTIKGL
Kot oporoyikd Bépata mov apopovv v Etaipeia kot tov Opro.

H Eropeio éxer Beomicel Eexmplotés Sa0Kacies yoo TV GLYKEVIPOOT TOV OTOLTOVUEVOV
otoyeiov and Tig Buyarpikég etoupeieg kot @povtilel Yo TV CLUEOVIKH TOV ETUEPOLS
GUVOALAYDV KO TNV EPOPLOYT TOV 11OV AOYIGTIKOV apYdV amd TiS eToipeies tov Opidov.

8.2.2 Emijolo a&loloynon TG ETUIPIKNG GTPATNYIKNG, TOV KUPLOV ETYEPNULATIKAV KIVOUVOV KOl TOV
Xvotnpdarov Ecotepikod EAéyyov

To Awuwntmkoé ZvpPoodo g Ertapeiog omiover o1t €yer  e€etdoet tovg  KLPLOLG
EMLYEPTLOTIKOVG KIVOUVOLS Tov avTietomilel o Ophog kabog ko o Zvotipoto Ecwtepucod
EAéyyov. Xe emota Bdon 1o Alokntikd ZopPovAlo mpoPaivel e emaveEEToon TG ETAPIKNAG
GTPATNYIKNG, TOV KOPLOV EMYEPNUATIKOV KIvOOVOV Kot Tov Zuotnudtov Ecotepucod EAéyyov.

8.2.3 A&ohoynon ™g avebapTnoiog TOV VOOV EAEYKTAOV KaTd Ta opriopeva otov Nopo 3693/2008.

H «Deloitte Xatlnmoviov, Zoguavog & Koumavng A.E.» (A.M. LOEA: E 120), voupot
ELEYKTEG TMOV EVOTOMUEVOV KOL ETOPIKMV OIKOVOUIK®OV Kotaotdoemv ™ Etapeiog EAAnvikd
Koiddw A.E. yio v ypnon mov éange v 31n Aekepfpiov 2013, dev £rovv oyéoelg eite pe
v Etapeio gite pe mpoécona mov Katéyovv poOAoVS emomteiog €Ml TNG YPNUOTOOUKOVOUIKNG
mnpoopnong s Etopelog mov  Oa pmopovcsav va Bewpnbodv ot emmpedlovv Vv
avegoptnoia Tovg Katd TNV mMuepounvi G Topovodg £KOEoNC. ZUVEM®MG TOPAUEVOLV
ave€dptnrot Katd v £vvola tov aphpov 20 tov v.3693/2008.

8.3 Anudoiec lNpoowopéc ESayopacg- MAnpoopiaka Zroixeia

<> Agv voiotovtal OEGUEVTIKEG TPOGPOPES €Eayopdc 1M/KOl KOVOVEG VLITOYPEMTIKNG
EKYOPNONG Kol LIOYPEMTIKNG &&ayopdg twv upetoxwv ¢  Etapeiog, ovte
OTOLOONTTOTE KATACTATIKT TPOPAEYT TEPT eE0yOpag.

<> Agv voiotavtor onuodoleg mpotdoels Tpitov Yy TV €EAyopd TOL UETOYIKOV
kepaiaiov g Etapeiog katd v tedevtain kot tpéyovsa xpnon.
<> Ye nepintwon mov n Etaupeio anopacicetl va tpofei oe tétola dadwkacio avtm o

yiver ota miaicle ¢ Evpomaikng vopobesiog kot tg ioydovcag EAinvikng
vopoBeaiog.
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8.4 lsvikn ZuvéAsuon Twv MeTOxwyv Kail SIKAIWUATA TWV UETOXWV

H Tevuc) Xvvédevon ovykaieitar kot Agttovpyel oopemva pe to opiidpeva oto Kataotatikd
Kol oTIg oYeTKES dtatdEelg Tov N.2190/1920, 6mmg avtdg £xel TpomomoOel Kot 1oyveL oNjuepal.
H Etaipeia mpofaivel otig mpoPrendpeves dSNUOGIEVGELS, COLPOVO, LOAOTA KOl LE TIC OLOTAEELG
tov N.3884/2010 xon yevikd Aoppdvel To ovoykaio LETPa Yo TNV £YKOUPT Kol TANPT EVIUEPOCN
TOV PETOY®V Yo TNV ACKNOoT TOV JSKoopdtov Toug. To tedevtaio dStac@oriletor HéEcw TV
ONUOGCIEVCEMV TOV TPOKANGE®V TOV ['eViKdV XVVEAEDCEMV KOl TNG OVAPTNONG OWTMOV GTNV
otocelida ¢ Etaipeiog, oto keipevo tov onoiwv meptlapPdvetor Aemtopepng Teplypoen TV
SIKAOUATOV TOV LETOX®OV KO TOL TPOTOL ACKNONG.

8.5 2uvlson ka1 Asitoupyia Aioikntikou Zuufouliou, Emromrrikwv
Opyavwyv kai Emitporrwy 1n¢ Eraipeiag

8.5.1 Polot kan appodoTNTEG TOV ALK TIKOV Zopfoviiov
To Arountikd Zvppovio g Etarpeiog €xet v €vBOvn g poakporpdBecung oTpatnykng Kot
TOV AEITOLPYIKOV oTtoYwV TG Etapeiog kot ev yével tov Eleyyov kot g AMyng ano@dcemy 6To
mhoico tov oplopévav and tov K.IN. 2190/1920 kot to Katactatikd kabog kot te tpnong
TOV APYOV TNG ETAPIKNG dLaKVPEPYNONG.
To Awuntikdé ZvpPoOAl0 GULVEPYETOL HE TNV OMOPOITNTI) CLYVOTNTO, MOOCTE VO EKTEAEL
OTOTEAEGUATIKG TO KaOTKOVTO TOVL.
Ot podrot ko ot appodoTNTES TOV AloKnTIKOV ZVpUPovAiov cuvoyilovtal ota KATmOL:

» Emifreyn xor mopaxorobnon tov Asttovpyiov g Etopeiog xabng kot Ereyyog

EMTEVLENG TOV EMYEIPTULATIKOV GTOYOV Kol LOKPOTPODESU®V GYeEdiMV.

Awtdmmon kot Kabopiopdg tov facikodv aglov Kot otdywv g Etapeiag.

»  ESaocpdiion evappdviong g viofetnuévng otpatnyikng Le Toug otdyovg e Etapeiog

To Awwntikd ZvpPovito doc@orilel OTL eV VIAPYOLV TEPUTTMOGELS CLYKPOLONG

GLUPEPOVTMV Kot £EETALEL TLYXOV PAVOLEVE T TEPMTMOGELS ATOKAIONG OO TNV TOMTIKY|

QITOPPTTOL TANPOPOPLOV.

¢ Awocpdhon g aglomiotiog Kot £ykpion Tov Owovopukov Kataotdoewv g Etopeiog
TPV TNV TEAIKY] £yKpion avTdVv and v Taktikn [Nevikn Zvvérevon.

o Xy e€ao@dAion TG AoKNoNG NG EMYEPNUATIKAG TG Opdong oe kabnuepwn Pdaon,
HEC® €VOC CLOTNUOTOC EKAV €£0VC1000TNOEMV evd 1 pLOUION TOV VTOAOITMOV
BepdTov ™G approddTNTAS TOL VAOTOIEITOL HEGH EWOIKMOV ATOPAGEMV.

O ypoppotéag Tov AOKNTIKOD ZUUPBOLAIOV £xEl OC KOPIEG APLOSIOTNTES TNV VTOGTNPIEN

X/
o

D

X/
A X4

tov [Ipoédpov Kot TG yevikdTepNG AEITOLPYING TOL OPYAVOV.

To vpotauevo A.Z. g Etoupeiog amaptiCeton amd 12 péin (12pueré) ex tov omoimv:
<> 4 givan exteheotikd péAn (Ilpodedpog & 3 MéAN)
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X/

<> 6 eivon un extereotikd uEAN (Avtimpoedpog ko Aourd MEAN)

X/

<> 2 gtvar aveEAPTNTO PN EKTEAESTIKA (AOUmd PEAT)

H obvBeon tov verotdpevov Awotkntikod ZvpfovAiov g EAAnvikd Koiddwe EAinvikn
Blopnyovia Kalwdiov A.E sivor n akdAovdn:

1. Iobdvvng Mratcorag, ekteheotikd péog, [Ipodedpog

2. Kovotavtivog Adog, un ekteAestikd néAog, AvTimpoedpog

3. Iodvvng ZtavpomovAog, ektelecTikd HELOG

4. Nwcoraog l'arétag, aveEdpTnTo Un KTEAECTIKO PEAOG

5. ANéE1og AAe&iov, ekTeAEOTIKO LEAOG

6.'eopyrog [Maocods, ekTeElesTKO HEAOG

7. Avopéag Kupalng, aveEapmnto un ektelectikd HéELOG

8. MyonA Atakoytévyng, un eKTEAESTIKO LEAOG

9.T'edpyrog LtepytdOmMOVAOGC, N EKTEAECTIKO HEAOG

10. Avopéag Katodvog, un exteAestiKd HéAOg

11. Ronald Gee, un ektedeotikd péAog

12. laxwBog 'ewpydvag, pun eKTEAESTIKO HEAOG

Ta pédn tov AZ. exkdéyovron yuoo povoetn Onteia and ™ ['evikn Xvvélevon tov Metdyov. To
voothpevo Atokntikd Xvpfovio g Etaipeiag e€ehéyn, e v apyikn Tov cuvlheon and v
Taxtikn ['evikn Zovédevon g 14n¢ lovviov 2013, eved pe v 'Extokmn Tevikr Zvvérevon g
28.11.2013 emwvpdbnke 1 ekroyn and to A.Z. tov k. ['ewpyiov IMaccd w¢ péhovg avtov v
17.10.2013 , og avtikatdotaocn Tov amoympnoavtoc K.Rudolf Wiedenmann.

H Onteio Tov A.Z. Myet evtdg tov Tpdtov eapnvov tov étovg 2014,

To Aowntikd ZopPodiio cvvedpiace 86 @opéc pésa oto étog 2013 kol 0TI GLVEIPLAGELG
napéotnoay 1o 9 K TV 12 HeEADV TOL AVTOTPOCHTWC.

8.5.2 Ta froypa@ikd cnUELONOTE TOV pEA®Y TOV ALOKNTIKOD Zvpfoviiov £10vv ®¢ aK0A0VOMS :

Ilodavvne Mratoorag, Ilpodedpog

O k. Mnatodrag Iodvvng eivan dumhmpatovyog Hiextpoldyog Mnyavikdc tov TloAvteyveiov
KARLSRUHE t¢ Avtikng T'eppaviag kot gpydleton otov Opro BIOXAAKO omd to 1970.
‘Exer dwutedéoet AevBoving Ilowotikov EAéyyov kor Teyxvikodg Aevbuvimg yu v Etoupeia
EAAHNIKA KAAQAIA A.E xaBdg ko 'evikog AevBovrig e Etapeioc THAEKAAQAIA
A.E. an6 to 1991 éwg tov lovAo tov 2011. Eniong xatéyel v Ilpoedpikn Béon oto Atowkntikd
2vpupooio g Etapeiog EAAHNIKA KAAQAIA A.E. and 1o 2005 ém¢ onuepa evd Katelye
mv avtictoyn 0éon omv Etapeic THAEKAAQAIA AE. and 10 2009 ¢ tov IovAo tov
2011. Metéyer og amho pélog kai o dAleg etapieg Tov Opilov. EmmAéov eivon I'pappatéag tov
2vvoéopov Biounyoviov Bowwtiog.

Kovotavrtivog Adog, Avtirpocdpog un Exteleotiké Mérog

O x. Adwg eivar mroyovyos Mnyoavoroyog-Hlextpordyog tov EBvikohd Metodfiov
[ToAvteyveiov pe petekmaidoevon ot [eppovia. ‘Exer epyacOel ommv Anuodcio Emyeipnon
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HAektpiopov 6mov kot katélofe avotepn devbuviikn B€om. Amod 1o 1983 ko €merta Kateiye
dtevbuvtiéc Béoelg og dapopeg etaipeiec Tov Opidov BIOXAAKO. Eniong etvar I1pdedpog tov
Arorkntikov XvupovAiov g ICME ECAB S.A.

ALé€rog Adeliov, ExtereoTikd Méhog

O k. AAellov AAéEog eivor mruyovyog tov Owovopkod Ilavemotnuiov Ilepond, pe
UETAMTUYLOKEG O0ToVOEG oTlg Xpnuotoowovopkés Emoetueg tov Strathclyde University xot
epyaletoar otov Opho BIOXAAKO and to 1996. 'Exetl daterléoerl Ouovoptkdg Atevbovinmg yua
v Etapeic EAAHNIKA KAAQAIA A.E. yia 10 dtdotpa 2002-2003, T'evikdg Atevbouving
otV Etapeio ICME ECAB S.A. yu 1o ddomnua 2003 — 2008 ko ['evikog AtevBoving g
Etopeiog EAAHNIKA KAAQAIA A.E. and to 2009 £émg onpepa.

Muyyonqi Avaxoyravvng pn Extelestiké Méhog

Etvon mruyovyoc AXOEE. Awetélece Owovopkog Atevbovrg g BIOXAAKO BITPOYBIT
A.E. am6 10 1967 péxpt 1o 1978. And 10 1979 péypt to 1988 detéhece Owcovopkog AtevBuving
g EAAHNIKA KAAQAIA AE. Ano to 1989 péypt to 2000 odetérece Okovopkog
AevBuvtig g BIOXAAKO AE. evd and 1o 2000 péypr onuepa eivor I'evikdg Atevbovng
otV 101 Etoupeia.

Avopéag Katodvog , pn Exteleotind Méhog

O k. Avdpéag Katodvog eivar mruylovyog tov Owkovopkot Ilavemomuiov Ilepoaidg xot
epyaletar otov Opo BIOXAAKO amd 1o 1960. 'Exel drotedécel mpoiotduevog oe 0169popeg
etoupieg Tov opidov ko omd 10 1978 émg 10 1980 xateiye ™ B€on tov I'evikod AevBuvtn oty
etapeioc KAAQAIA BOIQTIAX AE. And to 1989 fmoc kou onpepa eivar AtgvBoving tov
TUNUOTOC HETOAMV Tov gtapeidv Tov Opthov BIOXAAKO. O xvproc Katsavog cuveéPale
AmOPOCIOTIKG GTNV VIBEToN Kot epappoyr oty EALGda, amd v Tpdarelo g EALGdOG, ™G
dwdwkaciog HEDGING (avtiotdfuion kwvdovov petafintdmrag Tuodv HETOAA®V), HECH TOL
Xpnuatiompiov MetdAlov tov Aovdivov (LME). Emiong ocvppetéyer oto  Atowntikd
Yvppovio g XAAKOP ALE.

Avdpéag Kupralne, Avegaptnro pn Exteleotiké Mérog

O k. Avopéag Kupralng etvar mroyovyog tov Tunupoatog Xnuikav g Puotkopodnpotikng
2yolg tov IMavemotnuiov AOnvov. 'Exel dwrehécer [Ipodedpog g Kevrpwng ‘Evoong
Empenmpiov EAAGSog, ™ 'Evoong Boikavikav EmpeAnmpiov, tov Eumopikod ot
Buoopunyovikod Empeinmmpiov ABnvov, tov EAAnvikod Kévipov Iapaywywodmrog, g
EAnvicng Etanpeiog Atoiknong Emyeipnoewv, te Evoong Biopunyaviag Zb6Aov. Yrnpée eniong
Avtumpdedpog ™¢ ‘Evoong Evpomaikov Epmopikod kot Bropmyovikov Empeinmmpiov kot
I'evikog I'pappatéag g Evoong EAAMveov Xnuikov.

Nworaog IN'orétag, AveEaptnro pun Exteleotiké Méhog

O «. Nworaog IN'arétag etvar amd@ottog g ®coloyikng oxoAng tov [avemiomuiov AGnvav pe
omovdég oto Technische Hochschule Wien evd eivor mroyovyog pnyovikds g oyoAng
HAextpordymv Mnyavoroywv tov E.ML.IT. X molvet) kapiépa tov o K. ['arétag £xel avorapet
devbuvtikég Béoerg oy ETBA (EAAnvikr Tpanelo Blounyoviking Avamtvuéng) oty E.JLA.
(Etoupeia IMpoypappotiopod kot Avamntoéng) oty ETEBA (EOvikn Tpdnela Emevévoewmv
Blopnyavikng Avantoéng) oty omoia detédece ko ['evikog AtevBuvtrg. O k. Todétag €xet
eniong dwtedéoer XOuPovrog Atwoiknong oty ETEBA «xat omv EFG EUROBANK
PROPERTIES AE, evd vanpe péhog AX oe mieldoa etoupeldv petald tov onoiwv ot EFG
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EUROBANK PROPERTIES AEAAII kot EPT (oavtupdedpog), kobmdG Kot o€ SpOpES
Buyatpikég etapieg tov Opilov ETEBA o11g omoieg avérafe t 0éon tov Ilpoédpov tov AX
KOTA TNV TOALETH oTOd0dpouio. Tov 6TovV opyovicpd avtd. Emumiéov v mepiodo 1990-92
TpocéPepe  CLUPOVAELTIKEG VIMpecieg otovg Ymovpyohs Eowtepkav, Tewpylog kot
2VVTOVIGHOD.

I'edpyrog Xrepyromoviog, pn Exteleotikd Méhog

O «. 'ewpyrog Lrepyrdmovrog eivarl mruyovyog tov Owovoutkov Iavemomuiov Anvov (témg
AXOEE) xot gpydletor otov Opho BIOXAAKO a6 to 1971. 'Eyxet dateréoet Okovopukog
AtevBovtig g Etoupeiag SANITAS ANTIITPOZQIIEIAI AE, xobd¢ ko oe dAlec Etoupeieg
tov Opidov. Eivar mpoedpog g Etapeiog AIATOYP AE, avturpdedpoc ¢ Etapeiog NOVAL
AE kot péhog tov Aroikntucotd Zvpfoviiov dAiov Etapeidv tov Opiiov.

Ronald Gee, pn Extelestikd Méhog

O «. Ronald Gee omovdace oto Balliol College Oxford kot €xer vanpemost wg Avdtatog
Alopotikog e AyyMkng moAgknG agpomopiag katd tn dwdpkew tov ‘B maykooupiov
nmoAépov. Eivor péhog tov A.Z g EAMnvikd Kolddw ta tedevtaio 25 ypdvia. Emiong éxet
dateréosl mg epmopikd uérog tov Atoikntikod XvppovAiiov tov London Metal Exchange oto
Aovdivo yio ToAAd ypoviaL.

I'eopyrog lloooag, Exteleotikd Méhog

O «. IMooodg, eivar mroyodyog g AXOEE. Epydletoan otov Optho BIOXAAKO ond to 1969
Kot éyel vanpeToel o emteMkég 0éoeic tov Opidov. Amod 10 1973 éwg 10 1983 dietéhece
Owovopkdg AtevBuvrg g EABAA ALE., and to 1983 £m¢ 10 1987 Owovopikodg Atevbovng
™™g XAAKOP A.E., evdy and 10 1987 ¢wg to 2004 NTav o I'evikdg AtevBuving g EAAHNIKA
KAAQAIA AE. O k. Moocdg stvor eniong péhog tov AZ. apket®dv €topdv tov Opilov
BIOXAAKO.

Iaxopog I'. 'ewpyavag, pn Exteleotike Méhog

O . ldxwBoc T'swpydvoc omovdoce oty Avotdtn Zyolny Owovopikov kot Eumopikav
Emomuav (Abva, 1955), kabohg kot oto Harvard Business School (Advanced Management
Program — avoién 1979). Eivar un Exteleoticog Aviumpdedpog tov Atokntikov Zvpufoviiov g
Tpanelog Ilewpoidg wor IIpdedpoc g Emtpomrg Awayeipiong Kwoddvov. Aetéhece
Extedeotikdg Avturpdedpog tov Atotkntikod XvppovAiov g Tpdmnelag and tov lavovdplo tov
1992 éwg tov Mdio tov 2004. Eivon emiong [Ipoedpoc g EAAnvikd Xpnpoatiotpa A.E., kabdg
Kol pEAoG Tov AX. Touv Opyaviopod Tniemucotvoviaov EAladog AE. (OTE), uéhog tov A.Z. tov
Yvvdéopov EAnvikeov Buoopnmyoviov kot Avtmpoedpog tov AX. tov  EAAnvo-lamovikod
Eumopikod EmpeAnmmpiov. Akdun, dwaterel pédog tov AZ., xopilc EKTEAEOTIKEG APLOOIOTNTEC,
SPOPOV EUTOPIKAOV, BLOUNYOVIKAOV, YPNLATOSOTIK®OV £Toupeldv. Tov IobAo tov 1958 e1omAfe
otV vnpecia Tov Opyavicpuod Xpnuotodotnoews Owovoukng Avantoéeng (O.X.0.A.), g
peténerta ETBAbank kot ameydpnoe petd omo 32 ypovia (31.1.1991) g npdtog Y0d101KNTHG.
Atetéhece Avtumpdedpoc kor Méroc ¢ Emutpomng Kepaiowoyopdg amd 12.1.1989 £éwmg
31.1.1991, Méhoc g Exteleotikng Emponng tov A.XZ. g Evdoewg EAnvikav Tpaneldv,
Méroc g Emitpomng tov Avaninpotov Atotkntov tov Idpvudtov Makporpobeoung Iliotng
tov Xopov ¢ Evpondaikng Kowdmrag kour Méhog tov Atowmntikod ZvpfovAiov tov
Ivotitovtov Owovopukomv kot Biopnyovikeov Epevvov (1LO.B.E.) Atetéhece Ilpdedpog g
Emtpomg EAéyyov g Tpdmeloag [Tepardg (Iovviog 2000 - Avyovstog 2001).

Ilodavvng Xravpomovrog, Extehestiké Mérog



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

O «. Iodvvng Ztovpomoviog eivar wruyovyog tov Iavemomuiov IMepod (mpdnv Avdtat
Blopnyovikn ZyoAn Ilepoid) war epydleton otov Outko BIOXAAKO amd 10 1972. ‘Exet
dateréoel Owkovoukog Atevbovtig oty Etaupeio BITPOYBIT AE (1978), IN'evikog Atevbovtig
omv Etapeia EAAnvikd Kaiddio Mecoroyyiov AE (1989), I'evikdg AtevbBovtig otmv KEM AE
(1998) ko I'evikdg AtevBuvtiig ot XIAENOP AE (1999). Metéyet og pélog tov A.X ko o€
dAleg eTaupieg Tov Opilov.

8.6 Emirporrii EAéyxou (Audit Committee)

8.6.1 Ileprypaen} TG 6vvOeoNg, AerTovpying, £pyov, approdSIOTHTOV KOl TEPLYPAPN OENGTOV TOV
ovlnrovvrm oTIS suveEdpLaGELS TG EmTpomig

H Emuitponr EAéyyov, n omoia ekAéyetan ko Asttovpyel cbppwva pe tov N. 3693/2008 (ap6.37),

amotedeiton and tpio pn exteleoTikd PEAN Tov Atoikntikov ZvpuBovAov gk TV omoiwv to £val

elvar ave&dptto kot el g KOPO €pyo, oTa TANICIL TV amd TOV ®G v VOUO

TEPLYPOUPOUEVOV VITOYPEMCEWMY, TNV TOPOYY LITOSTNPIENG TPOg TO0 AloknTikd XvuPfodAo g

Etapeiog yioo v ekmAfpwon TG OMOGTOANG TOV OYETWKE HE TNV OWGOPAAGN  TNG

OTOTEAECUATIKOTNTAG TOV  AOYIOTIKOV KOl OIWKOVOUIKAV GUGTNUAT®V, TOV EAEYKTIK®OV

UNYOVIGL®V, TOV GUCTNUATOV O0YEIPIONG TOV EMYEPNUATIKOV KVOOVOV, TNV SIUGOAALGT TNG

GUUUOPPMOONG E TO VOUKO KOl KOVOVIGTIKO TAOIGLO KO TNV OMOTEAEGUOTIKN EPOPLOYT| TOV

apy®v ¢ Etapikng AtaxvBépynong.

Ewwotepa, n Emtponn EAEyyov €xet Tig e&ng appodiotreg:
¢ No e€etdlel v amoteleouatikdTnTa OAWV TOV EMTES®V TNG Al0IKNoNG GE GYECN LE TN

SaPLAAEN TV TOPV OV dtayePilovTal Kol T GLUUOPP®GCT TOLG HE TNV KablepOUEVN
TOALTIKT] KOl O1001IKAGTES TNG eTapeiag,
% No a&oloyel 11 S1001KOGIEG KOl TO. GTOLYEID Yoo TNV EXAPKELNL TOVG OYETIKGL LE TNV
EMITEVEN TOV GTOYWOV KoLl EKTIUNGT TNG TOMTIKNG KO TOV TPOYPAULOTOS TTOV OVOPEPETAL
oTNV VIO £E£TOCT OPAGTNPLOTNTO,

& Noa eAéyyel meplodIKa TIg d1APOopEeS Aettovpyieg TV O1dPopmv devbiveewv 1 TUNUATOV,
€161 Tov va dtuc@aiileTon 0Tl o1 drapopeg Aettovpyieg Tovg de&ayovion opord, lval
GUUQMVEG PE TIG 00MYyieg TG Aloiknong, tnv moltiky| g Etopeiag, Tig dadikaocieg kot
OTL OWTEG CLUUOPPAOVOVTOL LE TOVG oTOYOoLS NG Etoupeiog kor pe 1o wpdtuomo g
ALOTKNTIKNG TPOKTIKNG,.

s Noa e€etalel T1c exbEoelg TOV E6MTEPIKOD EAEYXOV KOl EIOIKOTEPT, VOL:

o A&woloyel v emdpreln EKTOOTG TOVG
o EmBePoardver v axpifela tov ekbBécewmv
o Na &&etdletl v endpkelo VIOSTNPIENG TOV ATOTEAEGUATOV

H Emutponry EAEyyov Aapfdver Tig mapakdtom eKOEGELS Yo TNV dPAGTNPLOTNTO TOV EAEYYOV:
- ‘Extokteg
- Tpymvioieg otkovoptkov eAEyyov
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- Emoteg Taktikov eAéyyov
- Ex0¢oeig Etoupikng Atakvépvnong

H Emuponn EAéyyov e&etdletl kan dtoocparilel v aveapnoio tov EEotepikdv EAeyktdv g
Etoupeiog ko Aappavel yvoon tov evpnuatov toug Kabng kot tov ExBécewv EAEyyov eni tov
emoiov 1 evdidueocwv Owovopukdv Koataotdoewv tng Etopeiag. I[Mopdiindo, mpoteivel
O10pBmTIKEG eVEPYEIEC KOl SLOOIKOGIEC TPOKEIUEVODL VO AVTIIUETOMTIGO0VV TUYOV EVPNUATO 1)
advvapieg o meproyég Oucovopkng Avagopds 1 GAL®V onuovTikdv Asttovpyudv g Etaipeiog.
Xoupova pe tov Kavoviopud Aeutovpyiog e, n Emuponr EAéyyov amaptiletor amd éva
aveEapTNTO Kol Un eKTEAEOTIKO HEAOG TOVL AloknTikoD XvpBovAiov Kot 600 pn EKTEAECTIKA
PEAN T omoio S1BETOVV TIG AMATOVUEVES YVADGELS Kot EUTEPIES Yo TO €pyo NG Emtpomic.

H vepiotapevn ovvBeon e Emrponng EAEyyov lvar 1 axdAovdn:

Méin:

Avdpéag Kupralng - Aveapmto un ekterectikd péog A
Muyond Ataxoyidvvng - Mn exteleotikd péhog AX.
Avdpéag Katobdvog - Mn ekteleotikd pérog AZ.

8.6.2 Ap0poc ovvedpraccmv g Emrpomig kot cuyvotnte soppetoyig kads péhovg otig
OLVEOPLACELG

H Empom EAéyyov cuvedpioce 4 popég katd 1o 2013, pe mAnpn anoptio.
8.6.3 A&oA0YN 01 ATOTELEGPATIKOTTOS Ko EMO66emV TS Emrpomiic

Méypt ™ ovvtagn g mapovcoog Anhwong, dev €xovv Beomiotel gdwég dadkacieg yio v
aloAoynon g anotereopotikotnrag g Emrponng EAéyyov. H Awoiknon g Etaipeioc Oa
Beomicel oyeTiKéS dradkaoieg 6TO LEAAOV.

9. Ilgprporrovtikog / EmayyeApotikog Kivovvog

O Ophog EMnvikd Kohodwo katavoel Tnv aAAnienidopaon petald g Asttovpyiog TOV Kol Tov
QLGIKOV Kot gpyactakol meptPdiiovioc. ['a to Adyo avtod, e@aprolel TOAMTIKEG KOl GLGTHLATOL
Kol TpoPaivel oe cuveyeic emevovoeElg 6€ £pevva Kot avamTtuén texvoyvmaiag mov fonbovv otnyv
enitevén Tov 6TOYOL NG Yo OGN AVATTLED.

Q¢ TPOg TNV AVTIUETMOTION TOV EVOEYOUEVOV EMMTOGEMY 6T0 TEPPAAAOV (TepPariovTikdg
kivduvog) kot tnv vyeio Kot ao@AOAE. TOVL OovOpOTIVOL dvvapikod TG (EMoyYEALOTIKOG
kivouvog), n Etarpeio oe€dyer OAec Tic amapaitntes HEAETEG EMKIVOLVOTNTAG Kot AdpPavet
TPOMTTIKEG OPACES Kot eVEPYELEG, KATOMY TapokolovOnong oyetikav dcktomv (ITowdtntog,
[TepBarrovtog, Yyeiog kot Acpdielag) mov £yl Béoetl. Ot deikteg avtol mapakorovBodvtal Kot
a&10A0yoVVTOL GLGTNUATIKE KOl KOWVOTO100vTaL o€ OAa ta enineda Tov Opidov. EmmAéov, yia to
GUVOAO T®V gykaTaoTtdoewv tov Opidov oty EAAGO0, 0 Opdog katéyel miotomoinon Tov
Xvotuatov Awayeipiong Ilowdmtog katd to mpoétvmo 1SO 9001:2008, TlepiParroviikng
Awyeiprong xotd to mpotvmo 1SO 14001:2004 ko Yyeiog & Acopddreog oty Epyacio katd to
npotvmo OHSAS 18001:2007.
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10. MeToy1ké KE@AAar0 OuyaTPIKOV KOL GUYYEVAV ETULPELOV TOV Opilov

31/12/2013

OvopooTtikn MeToyiko
ailo peToyme KEQALONLO

EITQNYMIA Nopmopa  ApOpog Metoyov

OuyoTpikég

FULGOR EURO 12.453.237 2,94 36.612.517
ICME ECAB RON 348.634.000 0,1 34.863.400
LESCO OOD EURO 5.850 51,54 301.506
GENECOS EURO 10.000 25 250.000
LESCO ROMANIA RON 50.000 1,8 90.000
DELAIRE EURO 15.000 1,71 25.650
E.AE. EURO 40.000 2,93 117.200
Xuyyeveig

>XTHAMET A.E EURO 15.900 29 466.665
METAL GLOBE RSD 345.000 59,36 20.478.237
METAL AGENCIES GBP 1.000.000 1 1.000.000
COPPERPROM EURO 1.600 30 48.000

11. Yrokatastipata e Etapeiog

H Etopeio datnpet :
I. Yrmokatdommuo emni g 0000 Ilepoidg 252 Tavpog O6mov egvpiokovior To EUTOPIKE

TURHOTO.
Il. Ymnokatdompa g 10 Koroydpt @eccarovikng yioo v TdANGN TOV TPOIOVIOV €1G TV
Bopea EALGOSO.
I1l.  Yrmoxotdomua €1 Aylo I'edpylo APadeldg 6mov gupiokeTal 10 €PYO0TAGIO ZVPUATOV
Epayié.
IV. Ymnokatdaotua gig ta Owoeuta Bowwtiag (530 yd. EOvikng 0600 AOnvav-Aapiog) émov
evpiloketan 10 gpyootdoto [oapaywyne [MTAactikdv kot EAactikdv Metypdtov.
V. Ymnokotdotua gig v Onpa Bowwtiog (690v yid. [Todadg E6viknig 0000 AOnvav-Onpov)
omov evpioketon 10 gpyootdoto [Hapaywyng Karwdimv.
VI. Yrmokatdommua € 10 Mapovot (Apapovsiov Xaiavopiov 33) o6mov evpickovior to
Kevipikd ypoeeio g Etoupeiag.
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12. Enpovtika yeyovoto mov cvvEéfncay amd 11 ANEn s mEPLodov pnéypr TV
nuepounvia vrofoing g £kBeongc.

a) Xtig 27 defpovapiov 2014 n EAAHNIKA KAAQAIA kdioye €& olokANpov v avénon
UETOY KOV Kepaiaiov Tocov Evpd 4.112.000, tng Buyatpikng g etoupeiog FULGOR ALE.

B) Tov Mdaptio tov 2014 avatédnke otnv Etanpeio ond tov AAMHE 1o épyo ¢ Ouddoc B’ tov
Awyoviopod Atactvoeong tov Kukhddwv pe to EAXnvikd Zdotmpa Metapopdc Hiektpiknig
Evépyelag (AATIM-41303/15.10.2013) dyovg 93 exot. evpd. To €pyo apopd vmodyeles kot
voPpouyteg KaAwdlokés dtaovvoéaels 150 kV Zopov — Trvov, ZHpov — Mvukodvov, Xvpov -
[Tapov ko teppatikd xorwdiov 150 kV omv Trivo xor m EAAHNIKA KAAQAIA
avoAQUPBAvEL, TEPAV TNG TPOUNOELNG TOV KOA®SI®MY, TNV TOVTIGT, TNV TPOCTUCIO TOV KaAmdinV
oT0 TOPAKTIOL TUNUOTO, KAOMOG Kol TNV LAOTOINON TOV amopoitnT®V CLVOECE®V WE TO
velotdpevo diktvo tov AAMHE. H vroypagn g ocdupaocng 6o mpaypoatomombei petd tov
npocvpufoatikd €reyyo mov amarteitor amnd 1o EAeyktikd Zoppodio. Ta vroPpiyla Kaiddio
VYNNG tdong Ba mapayxBovv otig eykatactdoelg g Buyatpikng FULGOR oty Koprvlo.

13. Zopmepaocpora

Kvpieg ko Koprot Métoyor cog mapovsidoape tov amoroyiopod g Atayeipiong g xpnoemg
2013 1ovg KvdHVOLS Kol TOVG TPOTOVS dtyelptong avTdV KoODS Kol TIG TPOOTTIKES KOl TNV
eEEMEN g Etapeiog yia to 2014.

Telewwvovtag cog moapakarovpe Kvopieg kon Kopior Métoyor va eykpivetre 11 Otkovoukég
Kartaotdoeig g Etaipeiog, kabmhg eniong kot v mapovoa ‘Exbeon, yio v ypnon mov €Anée
mv 31n AekepPpiov 2013, apod TPp®OTO GOG ELYOPIGTICOVLE YO TNV EUTIGTOGVV GOG TPOG TNV
Etoupeia.

AORva, 26 MapTiou 2014

O MNpodedpog Tou AloiKnTIKOU ZupfouAiou
lwavvng MtraTtodéAag
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I'.’Ex0gon EAéyyov AveEdptnrov Opkatov Ereykm



L] Xat{nnaOAov Zodlavog & Kapmndavng A.E.
eloitte
Eruxetpnpotikoi S0pBouvAotL

®OpaykokkAnotdg 3° & Mpavikou
151 25 Mapouaot ABriva

ThA.: +30 (210) 6781.100

Fax: +30(210) 6776.221-2
www.deloitte.gr

'Ex0eon EAéyyoo AveSaptnroo Opkwtov EAeyktn Aoylotn
ITpog tovg petoyovg tng Etatpeiag «<EAAHNIKA KAAQAIA AE.»

"Ex0O¢on eni tov Etapikov kot Evorompévov Owovopkov Kotaostdosov

EAéyEape TIG GUVNUUEVEG ETOUPIKES KL TIG EVOTOINIEVES OIKOVOUIKES KaTaoTAceLS TG Etanpeiog
Kot tov Opidov «kEAAHNIKA KAAQAIA A.E.», ot onoleg amotelodvTor and tnv €TOpikn Kot
gvomomuévn kataotoon otkovoukne 0éong g 3Ing AexeuPpiov 2013, t1c eToupikég wo
EVOTOMUEVEG KATOOTAGELS GUVOAKOD EIGOONUOTOC, LETAROADV 1010V KEQOANI®V KOl TOUELNKDV
podv TG xpnoewc mov €Ange v muepounvia avt, KOOGS Kol TEPIANYN ONUOVIIKOV
AOYIOTIKOV 0py®OV Kot LeBOS®V Kot AOITES EXEENYNUATIKES TANPOPOPIES.

Ev0vvn g Awiknong ywo 1ig Etaipikég kar Evomrompéveg Owovopikéc Kataotaseig

H dwolknon éyxet v €uBHvN yia v KOTAPTIGN Kot EDA0YN TAPOVGIACT] AVTMOV TOV ETUIPIKMV KOl
EVOTOMUEVAOV  OIKOVOHUK®V  KOTOOTAcE®Y  ovpeove  pe 1o Awbvn  Tlpdtoma
XpNUaTOOtKOVOHIKNG AVapopds, Onwg avtd Exovv vioBetnBel and v Evponaikn ‘Evoon, 6rtmg
KoL ylo. EKEIVEG TIC €0MTEPIKEG OIKAIOEG, OV 1 dtoiknom kabopilel oG amopaitnTeg, OOTE Vo
kafiototor duvart 1 KOTAPTION ETOUPIKOV KOl EVOTOMUEVOV OIKOVOUIK®OV KATOGTAGEWDY
amoAAaYLEVOV 0mtd 0vo1mOT avakpifeta, Tov opeiletol eite o€ amdn gite og Adboc.

Ev0vvn Tov EAeykt

H oM pog evbovn elvar va ekppdoovpe yvoun €ni avtdV TOV ETOPIKOV KOL EVOTOUUEVOV
OIKOVOUIKADV KOTACTAGE®V e Paon tov EAeyxO poc. Alevepynoope tov EAeYYO HOC COUP®VO LE
ta Aebvn [lpdtoma EAéyyov. Ta mpdtuma avtd omottodv vo. GUUUOPPOVOUUGTE HE KOVOVES
deovtoloyiog, kaBdg kot vo oyedtdlovpe Kot OlevepyoOUE TOV EAEYYO LE OKOTO TNV OTOKTNON
€0A0YNG O10GPAAIONG YO TO €AV Ol ETOUPIKES KO EVOTOMNUEVEG OIKOVOLIKEG KATAOTAGELS £ival
OTOALAYLEVES OTO 0VGLMOT avakpifeta.

O éheyyog meprhapPdvel T dlevEpYElD OLOOIKOCIOV Yol TNV OTOKTNGT EAEYKTIKAOV TEKUNPILOV,
GYETIKA UE TO TOGE KOU TIG YVOOTOTOMGELS OTIS ETOIPIKES KO TIG EVOTOUNUEVEG OTKOVOUIKES
kataotaoelg. Ot emdeydueveg Swdwaoieg Pacifovror oty Kpion T0L  gAeykn
TEPIAAUPAVOUEVIC TNG EKTIUNOMG TOV KIVOUVOV OVGIHO0VS OVOKPIPEIOg TOV ETAPIK®OV Kot
EVOTOMUEVOV OIKOVOUIKADV KOTAGTAGE®V, TOL opeileton gite og andrn eite o Adbog. Katd ™
OLEVEPYELDL QLTOV TOV EKTIUNCEMV KIVOUVOL, 0 EAEYKTNG €EETALEL TIC €0MTEPIKEG OKAIdEC OV
oyetiCovtal pe TV KATAPTIoN KOl €0A0YN TOPOVCIOCT] TOV ETUIPIKMOV KOL EVOTOMUEVOV
OIKOVOUIKADV KOTOOTACE®MV TNG ETOPEING, UE OKOMO TO GYESNCUO EAEYKTIKMOV Ol0OIKOGIOV
KATOAANAQV Yot TIG TEPIOTACELS, OAAGL Oyl pe okKomd v Ekepacn yvoung eni g
OTOTEAEGUATIKOTN TG TOV ECOTEPIKMOV OIKAIO®V NG etapeiag. O éleyyog mepthapfavel emiong
v afloAdynon ™G KOTOAANAOTNTOS TMOV  AOYIOTIKOV — opy®dv kot  peBddwv  mov
YPNOLOTOONKOY KOl TOV EDAOYOVL TMOV EKTIUNGEMY TOL £YvaV amd TN dloiknomn, Kabdg kot
Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwyv & TupBolAwy Emixelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,
TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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aEloA0YNoY NG OULVOAIKNG TOPOLGINONG TOV ETOPIKMOV KOl EVOTOUUEVOV  OIKOVOUIKOV
KOTAGTAGEMV.
[Twotebovpe OTL TOL EAEYKTIKE TEKUNPLOL TOV EXOVUE GLYKEVTIPMOEL EvaL ETAPKT Kol KOTAAANAQ

ywo. T BepeAion TG EAEYKTIKNG HOG YVOUNG.

I'vopn

Katd ™ yvoun pog, ot GOVNUUEVEG ETOIPIKES KOl EVOTOUUEVEG OKOVOMIKES KATOGTAGELS
Tapovstalovy A0y, amd KABe ovGLDOTN dmoyr, TV owovouky 0éon g Etapeiog kot tov
Ouidov «EAAHNIKA KAAQAIA AE.» xatd v 31" Aekeufpiov 2013 kot 1™
YPTLLOTOOIKOVOUIKT] TOVG €MIOOCON KOl TIG TOUENKES TOLG POEG Yo Tn ¥pnomn mov €Anée v
nuepopnvia avtn) copeovo pe ta Aedvn Ipdtoma Xpnuotootkovoukng Avaeopds, 0twmg avtd
&xovv vioBetnBel and v Evponaikn ‘Evoon.

Avooopad eri AMAov Nopmk®dv Ko KavovietTik@v Osudatoy

a) Xmv ‘Exbeon Awayeipiong tov Aotkntikod ZvpfovAiov meptlopfdvetor SNAmoN €TOPIKNG
dtakvPépvnong, n onoia TopEyeL Ta TANPOPopLakd ctoryeio Tov opilovrol 6TV TAPAYPAPO
356 tov dpbpov 43a kot 3ot Tov dpbpov 107 Tov KN 2190/1920.

B) EmaAnfedoope ™ ovuewvio kot v avtiotoiynon tov mepieyopévov g ‘ExBeong
Awyeipiong tov Arotkntikod ZvpuBovAMov HE TIC GUVNUUEVEG ETOIPIKES KOl EVOTOUNUEVEG
OLKOVOKESG KOTAOTAGELS, ota mAaicto Tov opilopevav amd to dpbpa 43a, 108 kot 37 tov
K.N. 2190/1920.

AbMva, 27 Maptiov 2014
O Opxwtdg EAeyktic Aoyiomg

Anuntproc Kovtedg — Kovtoomovrog
AM. 20EA: 26751
Deloitte. Xat{nmavrov, Logiavog & Kapmdvng A.E.
Opxotoi EAeyktég & Emyeipnpatikoi Zopufoviot
DpoykokkAinotds 3“ & I'pavikov 151 25 Mapovet, Abfva
AM. ZOEA: E 120

Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwyv & TupBolAwy Emixelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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A. ETiioieg Evomompéveg ko Atopikéc Owovopkéc Karaotaoeig
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Kotdotaon Xvvolkov Ewcoonqpartog

(Iocd 62 Evpd) OMIAOX ETAIPEIA
Inp. 2013 2012* 2013 2012*
IMoinoelg 6 345.345.377 439.343.332  259.172.354 363.521.879
Koéotog [winbéviov 9 (338.431.824)  (422.174.872) (258.162.137)  (356.097.793)
Mezwkto Képdog 6.913.553 17.168.460 1.010.217 7.424.086
Aowd €608 7 3.971.480 3.410.946 2.799.077 1.954.850
‘E€oda d140e0mg 9 (7.952.518) (8.176.330)  (3.596.336) (3.574.414)
‘E&oda dwoiknong 9 (8.080.685) (8.145.584)  (4.378.699) (4.400.726)
Aowrd ££08a 8 (1.919.143) (2.138.552) (818.858) (1.353.861)
AmoteAéopato, EKpETAAEVONG (7.067.313) 2.118.940  (4.984.599) 49.935
XPNUOTOOIKOVOULKA 5080, 11 849.787 1.112.678 2.976.509 2.688.383
Xpnuotootkovopkd E0da 12 (13.505.303) (16.455.417)  (10.443.282) (11.842.145)
‘Ecoda amd pepiopora = - 75.200 217.281
Képdn /(Znméc) amd cuyyeveic emyeipficeig 112.061 (71.761) - -
Képdn /(Zmpéc) mpwv and popovg (19.610.768) (13.295.560) (12.376.172) (8.886.544)
Dopog €160 HaTog 19 (1.443.281) 2.102.438 1.724.865 1.969.761
Képdn / (Zqméc) petd amd popovg (21.054.049) (11.193.122)  (10.651.307) (6.916.783)
Aowtd 6LUVOMKA E1600N AT
Aowd ototyeio uvolkoD £1600MaTOG TV dev Oa
uetaephoiv oTa anoTeEAEoUATO GE LEAAOVTIKEG TEPLOSOVG:
Ynoypémon napoydv Tposmmcon 576.986 (396.212) 317.846 (225.073)
DOpOg E1GOSNUATOG VITOYPEWMONG TUPOYDY TPOSHOTLKOD (150.016) 79.242 (82.640) 45.015
426.970 (316.970) 235.206 (180.058)

Aoutd oTotyeio. GLVOAKOD EIGOONUOTOG TOV EVIEYETOL VOL
uetaQepBoiv oo amoTEAECUATO O8 LEAAOVTIKEG TEPLOG0VG
VI LATIKEG SLPOPES LETATPOTAG (499.055) (961.250) - -
Képdn / (nuiée) omd omotijmon mapayGywy yo 288.546 77.172 165.447 50.050
AVTIOTAOION KIVOVVOL TOUELKAY POV
DOPOg EIGOSNUATOG TUPUY DYDYV (77.224) (14.086) (49.528) (10.010)

(287.733) (898.164) 115.919 40.040
TUYKEVIPOTIKG GUVOMKE E160SILOTA PETE 06 POpOVG (20.914.812) (12.408.256) = (10.300.182) (7.056.801)
Képdn / (Enpuéc) petd amd ¢opovg mov avaroyodv
- GTOVG HETOYOVG TNG UNTPIKNG (21.051.736) (11.218.291)  (10.651.307) (6.916.783)
- o€ TpiTOVg (2.313) 25.169 -
Képdn / (Enmiéc) ypficemg petd amé popovg (21.054.049) (11.193.122)  (10.651.307) (6.916.783)
TUYKEVTPOTIKA GUVOMKG ELGOONNOTA PETA 0O POPOVS
OV avaioyovv
- GTOVG HETOYOVG TNG UNTPIKNG (20.892.488) (12.418.930)  (10.300.182) (7.056.801)
- o€ TpiTovg (22.324) 10.676 -
TUYKEVIPOTIKG GUVOAKE E160SHIOTA PETA amTd POPOVG (20.914.812) (12.408.256) = (10.300.182) (7.056.801)
Képon / (Enmiéc) ava petoyn
Boowkd kat amopsiopéva kEpdn (Cnuéc) avd petoyn 25 (0,712) (0,387) (0,361) (0,239)

* AVOTTPOCOPUOGHEVO TTOGH ADY® OvVOOPOMIKNAG €QOpHoyNg tov Tpomomotnuévoy AAIT 19 «Ilapoyés oe
gpyoalopévoucy kat Adyom cvykpiopotnrtog (BAéne Inueioon 35).

Ol EMGVVARTOUEVEG ONUEIDCELS TOV OVOQEPOVTAL OTIG GEAMOEC amd 6 £w¢ 64 amotelodv avomOoTOOTO HEPOG TMV
OTKOVOUIK®MV KOTOGTAGEWDV.
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Kotdotaon Owkovopkig Ofong

(IMoed oc Evpd) OMIAOX ETAIPEIA

Inp. 2013 2012* 2013 2012*
ENEPTHTIKO
Kripia, owonedo kot egomhiopog 14 184.310.916 148.722.702 60.419.169  70.809.530
Av)o, TEPIOVGLOKE GTOYEIN 15 13.366.804 10.681.176  3.155.253 494,557
Enevdvoeig oe axivnta 16 383.271 383.271 383.271 383.271
Zoppetoyés oe Buyatpucss Kot ouyyevels entyeprioelg 17 544.845 605.268 55.215.438  49.888.215
Aoutég enevdioelg 18 1.852.085 1.807.484  1.810.085 1.807.484
AvoarOpevES POPOLOYIKEG OTOLTNGELS 19 135.519 231.404 - -
Aowég amartioelg 21 968.572 1.072.420 890.867 954.588
Zovoho pn KUKROQOPOTHVTOG EVEPYNTLKOD 201.562.012 163.503.725 121.874.083 124.337.645
Amobépata 20 78.987.156  87.938.716 32.512.037 45.396.172
Epmopucég kar Aowég omontmoeig 21 76.269.485  70.979.964 96.625.753  72.687.181
Toapdayayo. 31 373.403 287.899 273.972 248.145
Tapewxd dwbéopa kat 16odovapa 22 17.723.902 17.696.954 13.384.115 14.798.759
ZHvoro KVKAOPOPOHYTOG EVEPYITIKOD 173.353.946 176.903.533 142.795.877 133.130.257
XOvoLro evepYNTUKOD 374.915.958 340.407.258 264.669.960 257.467.902
MMAOGHTIKO
IATIA KEQ®AAAIA
Metoyukd kepdraro 23 20.977.916 20.977.916 20.977.916 20.977.916
Atagopd vép To GpTio 23 31.171.712 31.171.712 31.171.712 31.171.712
AmoBepotikd 24 23.028.851 23.296.573 26.659.821  26.543.902
Képdn (Enpigs) &g véov 6.928.289  27.555.667 (1.632.289) 8.783.812
Towe ke@ahara amodidopeva 6TOVG PETGYOVG 82.106.768 103.001.868 77.177.160  87.477.342
Aucoardporto petoyneiog 807.680 830.003 - -
Zbvoro WBiwv keporaiov 82.914.448 103.831.871 77.177.160 87.477.342
YIHHOXPEQXEIX
Adver 26 113.897.045 59.279.543 77.449.193  30.693.076
Yroypedoelg and ypnUatodoTikés Hcmoelg - 166.641 - -
Ymoypedoelg Tapoy®v Tpocmmkod Adym e£650V amd TV LVINPECia 27 1.700.442 2.348.519 1.058.033 1.366.571
Emyopnyficeig 5.576.420 3.595.407 5.515.670 3.534.657
TpoPAéyerg 30 200.000 200.000 200.000 200.000
AvaBoadropeves OPOAOYIKES VIOYPEDCELG 19 8.551.037  7.099.474 142248  1.811.666
AOUEG LOKPOTPODEGLEG VITOYPEDGCELS 29 10.681.508 - - -
ZHvoro HaKPOTPOBEGPMY VOYPEDCEDY 140.606.452  72.689.584 84.365.144  37.605.970
Advera 26 83.169.094 108.470.222 33.175.794  71.093.859
Ymoypedoels and xpnpatodotikég robdceig 166.640 321.975 - -
HpopnBevtég kot Aoutég voypedcelg 29 67.964.998 55.047.060 69.858.247  61.272.226
Hapdyoya 31 94.326 46.546 93.615 18.505
Zbvodo BpayvrpéBeopmv vroypedocov 151.395.058 163.885.803 103.127.656 132.384.590
Zbvodo voypedoEOV 292.001.510 236.575.387 187.492.800 169.990.560
Zbvodo 1iwv keparainy KoL VTOYPEDCEMY 374.915.958 340.407.258 264.669.960 257.467.902

* AVamPOCapUOCUEVO. TOGE AOY® OaVOSPOUIKNG €Papuoyng Tov Tpomomompévor AAIl 19 «Ilopoyéc oe
gpyoalopévoucy (BAéme Enueiwon 35).

O1 EMGVVONTOUEVEG ONUEUDCELG TTOV AVOPEPOVTOL OTIG GEAIDES 0md 6 £mg 64 amoTeLoVV aVITOCTUGTO LEPOG TOV
OIKOVOUIK®MV KOTOOGTACEWDV.
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Evortommpévn Kataostaon Metaforov Idimv Keparaiov

(ITood o€ Evpd) MeToykéd .
X Tovorhoypat . , Zopeopéva . . .
KeQaIaro ko .. Amofgpatika Aourd . . Awardpate  Xovoro Wiov
L. WkEG drapopég . . Kképon / Xivoro ; .
dagopd vrép . gohoyng aiog AmoOcpatikd . pewoyneios  Kegaraiov
. Evonoinong (Enmige)
70 GpTI0

Ynorowra 1 Iavovapiov 2012 52.149.628  (4.276.790) 4.841  28.452.193  38.965.944 115.295.816 819.327 116.115.143
Avanpocoppoyi Aéym tpomomoinong AAII 19 - - - - 160.162 160.162 - 160.162
AvampOGapHOGHEVO VGAOLTO THY 52.149.628  (4.276.790) 4841 28452193 39.126.106 115.455.978 819.327 116.275.305
1 Iavovapiov 2012
Képdn (Znuiég) ypnoewg - - - - (11.218.290) (11.218.290) 25.169 (11.193.121)
Aowmd cuvolikd £cod0. - (946.357) 62.686 - (316.969)  (1.200.640) (14.493)  (1.215.133)
ZHV0Lo GUVOMKAV €606V - (946.357) 62.686 - (11.535.259) (12.418.930) 10.676 (12.408.254)
Tovarroysg PHE TOVS PETOYOVS TOV
KoTayopoOvror omev0eiog oty kabapi 0&on
Meiwomn T0606TO0 GUUHETOYNG OE GLYYEVH - - - - (35.180) (35.180) - (35.180)
XUV0A0 CUVAALIYDV IE PETOYOVG - - - - (35.180) (35.180) - (35.180)
Yrolowwa tnv 31 AskepBpiov 2012 52.149.628  (5.223.147) 67.527  28.452.193  27.555.667 103.001.868 830.003 103.831.871
Ynorowwa tqv 1 Iavovapiov 2013 52.149.628  (5.223.147) 67.527  28.452.193  27.555.667 103.001.868 830.003 103.831.871
Képdn (Znpiég) ypnoemg 9 4 - (21.051.736) (21.051.736) (2.313) (21.054.049)
Ao cuvolikd €c0d0 - (478.717) 210.994 - 426.970 159.247 (20.010) 139.237
2UV0L0 CUVOMK®AV £600®V q (478.717) 210.994 - (20.624.766) (20.892.489) (22.323) (20.914.812)
Zovarrayég PHE TOVS PETOYOVS TOV
KoTaympodvron angvdsiog oty kabapn 0<on
MetafoAr T0G0GTOD GUUIETOXNG GE GUYYEVH J J - - (2.611) (2.611) - (2.611)
XUV0A0 CUVAALUYDV IE PETOYOVG i q § 3 (2.611) (2.611) -
Ynorowro thy 31 AskepBpiov 2013 52.149.628  (5.701.864) 278.521  28.452.193 6.928.290  82.106.768 807.680  82.914.448

O1 EMGVVONTOUEVEG GNUELDGELG TTOV AVOPEPOVTOL GTIG GEAMDES 0o 6 Emg 64 amoTeELoVV aVUTOCTUGTO UEPOG TOV

OTKOVOUIK®MV KOTOOTAGEWDV.
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Atopkn] Kataotaon Metaforov Idiov Keparaiov

(IHood e Evp®) MeToyiké ke@dloro

KL BrEpops, vikp TO A,noﬂsuaﬂfm Aowa ) ,Z(upsvuéva’ Xivoro uéimv
Gpmio goroyng akiag AmoOgpoTikd  képdn / (Cnuiés) Kegahaiov

Ynérowra 1 Iavovapiov 2012 52.149.628 46.781 26.457.081 15.882.306 94.535.796
Avanpocoppoyi Aoy tpomomoinong AAII 19 - - - (1.653) (1.653)
Avompocaproshévo vrGrowo T 52.149.628 46781  26457.081  15.880.653 94,534,143
1 Iavovapiov 2012
Képdn (Znpuiég) ypnoewg - - - (6.916.783) (6.916.783)
Aoud cuvolkd écoda - 40.040 - (180.058) (140.018)
2Hvoro GUVOMKAV £6000V 40.040 (7.096.841) (7.056.801)
TZOvaALayEG PE TOVS PETOHOVS TTOV
Kotoyopovvrar orevdciog oty kabapi 05on
AvENoN Metoykod kepataiov - - - - -
Amoppdenon Buyatpikig - - - - -
Metapopd amobepatikdv /diovoun - - - - -
XOvoro GUVIALAYADV nE neTdyovg - - - - -
Yroélowra tnv 31 Askepfpiov 2012 52.149.628 86.821 26.457.081 8.783.812 87.477.342
Ynérowra 1 Iavovapiov 2013 52.149.628 86.821 26.457.081 8.783.812 87.477.342
Képdn (Znpuiég) ypnoewg = - - (10.651.307) (10.651.307)
Aoud cuvolkd Ecoda - 115.919 - 235.206 351.125
XHV0A0 GUVOAMKAOV £608 0V 115.919 = (10.416.101) (10.300.182)
Zovairayég PHE TOVS PETOYOVS TTOV
Katoympovvrar onevdeiog otnv kabapi) 0son
AvENoN Metoykol kepataion 4 = = - -
Metapopd amobepatikdv /diovoun | - - - -
XOvoro GUVOALAYADV nE neTéyovg i - - - -
Ynroloura v 31 ASKSpﬁpiov 2013 52.149.628 202.740 26.457.081 (1.632.289) 77.177.160

O1 EMGVVONTOUEVEG CNUELDGELG TOV AVAPEPOVTOL GTIG GEAMDES 0md 6 £mg 64 amoTELOVV OVUTOCTUGTO LEPOG TOV
OTKOVOUIK®MV KOTOOTAGEWDV.
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Kotdotaon Tapcrokaov Poov

Inp.
(IHocd oc Evp®)
Toperokég poég 0md AerTOVPYIKES dPUSTNPLOTNTES
Képdn mpo popov
TTAéov / peiov TpocappoyEg yion:
AmooBéoeig mayimv ototyeiov 14&15
AmooBéoeig emyopnyniosov 7

TIpoPréyers (kupimg yio amofEpaTa Kot amoithoetg)

Amotedéopata (€000, £€0da, kKEPON Kot {NUEG) EMEVLTIKNG dpacTNPLOTNTOS

"Ecoda and pepiopato

Xpewotikol TOKOL Kot sVt E0da 12
(Képon)/Znuiég and ndinon Iayiov 7

Znué omd Kataotpoen /Anopeioon Ioayimv

Meimon / (AvEnon) anodepdrov

Meimon / (Avénon) oamorticewv

(Meiwon) / AvEnon vroypedoe@V (TANV SoveloKdV)

Xpewotikol Tokot Kot cuvapn £Eoda katapfinuéva

Katopinpévot eopot

KoOapég taperakis poés amd Aertovpyikég dpactnproTnTeg

Toperokég poég 0md eNEVOLTIKES dPUcTNPLOTNTES

Ayopég EVOOUATOV TEPLOVGLUKOV GTOYXEIMV 14
Ayopég AOA®V TEPLOVGLAKAOV GTOLKEIOV 15

Toioelg evodpatmv moyiov

AbvENoN cvppetoyng oe BuyaTpikés Kot cuyyevels etoupeieg

Mepicpota siompaydévia

Toxot mov elompdydnkav

KoOapég taperakis poés amd emevoutikég dpastnpréTnreg

Toperokég poég amd YPNRATOS0TIKEG dPacTNPOTNTES

Eionpo&n and adénon petoyikod keporaiov

Mepiopota TAnpodivia e petdyovg g untpkng Etaipeiog

Advela avanedévia

AnomAnpopn daveispon

Eionpo&n entyopnynocmv

Metafolég keparaiov ¥PNHATOSOTIKMOY HoddOoEmY

KoBapég taperakés pois amd xpnuaTtodoTiKES dpacTnPLoTNTES

KaBapi (peimon)/ avénon ota Tapeiakd Stobicipo Kot 16030Vape avTdV

Topelokd Stabéotpa Kot 160d0VaL aVTdV 6TV apyr| TG xpiong

ZOVOALOYLOTIKEG SLOPOPEG OTOL TALELOKE dLaDETTL0L

Toperokd S100é61pa Kot 1608VVapRa aVTAV 6T0 TEAOG TG APNONS 22

OMIAOZ ETAIPEIA
2013 2012 2013 2012
(19.610.768) (13.295.560) (12.376.172) (8.886.545)
8.421.007 9.371.483 3.981.477 4.240.144
(249.855) (784.436) (249.855) (784.436)
(718.352) 201.086 (172.153) 266.086
37.055 (762.646) (2.076.127) (2.200.308)
= - (75.200) (217.281)
12.984.601 14.580.985 10.077.494 10.416.282
(1.378.523) (69.993) (1.378.523) (62.580)
76.168 180.265 73112 180.000
9.104.774 3.413.648 13.194.930 52.624
(5.818.980) (7.145.178) (24.314.592) (9.812.061)
24.487.151 11.077.022 8.741.707 19.904.845
(12.079.161) (12.228.219) (10.305.551) (10.489.466)
. (217.908) . -
15.255.117 4.320.549 (14.879.453) 2.607.304
(52.424.243) (14.523.426) (1.795.457) (3.785.522)
(87.100) (403.416) (25.350) (150.708)
6.874.406 340.137 6.874.406 87.976
(14.600) - (5.358.600) (18.353.000)
56.400 162.961 56.400 162.961
101.705 222.587 2.290.857 1.690.211
(45.493.431) (14.201.157) 2.042.256 (20.348.082)
- 9.593.921 - 9.593.921
(4.350) (84) (4.350) (84)
96.493.930 18.176.366 76.539.000 16.769.677
(67.788.400) (21.921.946) (67.012.097) (9.881.559)
1.900.000 3.495.249 1.900.000 3.495.249
(321.975) (625.340) - -
30.279.205 8.718.166 11.422.553 19.977.204
40.891 (1.162.442) (1.414.644) 2.236.426
17.696.954 18.983.379 14.798.759 12.562.333
(13.943) (123.983) - -
17.723.902 17.696.954 13.384.115 14.798.759

Ot eMOVVATTOHEVEG ONUEIDCEL; TOL OVOQEPOVTOL OTIG OeAldeg amd 6 €wg 64 amoteholv avVOTOCTAGTO WEPOG TOV

OLKOVOIK®OV

KOTAOTACEWV.
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

1. Minpogopisg yro v Etarpeia

H etopeic EAAHNIKA KAAQAIA A.E. ( n Etaipeia) , €xet €dpa v EALGda, A. Mecoyeiov 2-4, TTOpyog
ABnvav B’ Kripio, Abva.

H EAAHNIKA KAAQAIA AE kot n pntpwn etoupeio avtig XAAKOP A.E eivor ewonyuéveg  oto
Xpnuatiotyplo Abnvédv. H tehikn pnepikr etapeioc VIOHALCO SA/NV givor eionyuévr oto ypnpHatictiplo
EURONEXT tov Be)yiov.

H dpeon xon éppeon ovppetoyn otig 31 Askepfpiov 2013 ota EAAHNIKA KAAQAIA g XAAKOP A.E. ftav
72,53% (2012: 72,53%), evd 1 Gueon ko éppeon ovppetoyn g VIOHALCO SA/NV Nrav 74,48%.

H Etapeio kot ot Bvyatpwcés g (epe&ng o «Opthogy) dpactnpromolovvial Kupimg oty EAAGda kot ot
Povpavio pe v mopayoyn kot didecn moviog TOTOL Kol HopeNS KOA®OImV (EVEPYELNG, TNAETIKOWVMVINKA,
voPpuyiny KAT.) Kot anoteAovy uéPog Tov Propnyoavikov opilov trng XAAKOP kot tng VIOHALCO SA/NV.

2. BAXH ITAPOYZXIAXHY TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAYXEQN
21 Afroon Zoppépemeng

O1 owovopikég Kataotdoels tov Opilov €yovv cuvtaydei pe Paon ta Aebvr [IpdToma Xpnpotooovopknig
Avapopdg (AJL.X.A.) ko Tig epunveieg Tovg 0nmg Eyovv vioBetBel and v Evpondixn Evoon.

O1 o1KOVOLIKES KOTAGTAGELS eYKpiONKav amd To Aokntikd Zoppfoviio v 26 Maptiov 2014 kot £xovv avaptnOel
610 dwdiktvo otn drevbuvon www.cablel.gr. O kwdikdéc 'E.MH g Etaupeiog eivar 281701000.

2.2 Baon empérpnong

O1 owoVoIKEG KATAOGTAGELS £x0VV cLvToyDel pe BAon TNV apyn TOL 16TOPLIKOD KOGTOVS, EKTOG OO T TAPAY@Ya.
YPTLOTOOTKOVOIKA LEGO TTOV TOPOLGLALovTal 6Ty vAoYN o&ia.

2.3  Aszrrovpyké vopmopa

Ot evomompéveg 0Kovokég Kotaotdoels mapovstdlovior oe Evpd, to omoio givar to  Agttovpyikd vopuGuo g
Etoipeiag. Oiec ot owovopkés minpogopieg mapovoidloviar o Evpd kai égovv otpoyyviomombei ot
TANGIECTEPT HOVADO, EKTOG OV AVAPEPETOL OLOPOPETIKA OTIG EMUEPOVG CNUEIDCELS. ATOTELEGLO TOV AVOTEP®
GTPOYYVAOTOCE®MV EIVOL VO TAPATNPOVVTOL LIKPOSLOPOPEG GTOVG TVOKESG TOL £X0VV EVEMUUT®MOEL 6TV Tapodoa.
Emota Owovopkn "Exfeon.

2.4  Xp1on eKTIPN6EMV Kol TAPAd0 DV

H ovvtaén tov owovopukdv katactdoeov copemvo pe to AILX.A. omotel m dievépyslo eKTUNOE®Y KoL
viwobéton mapadoydv amd T A10iKNnor, Ol 0moieg JVVOVTOL VO EMNPEACOLY TO AOYIOTIKA VTOAOITO TOV
TEPIOVCIOKMV GTOXEIMV KOl VTOYPEDCEMV, KOOMG eMioNg Kot Ta TOod Twv £00dwV kal e£0dwv. Ta mpaypoTiKd
OTOTEAECLLOTO EVOEYETOL VO, SIAPEPOVV OO TIG AVMOTEP® EKTIUNOEL.

Ot ekTunoelg ko or oyetikés vmobéoelg emavetetdlovion 6e TOKTA YPOVIKG Ol00TAATH. ATOKAIGES TV
AOYIOTIKOV EKTIUCEWV avayvopilovtol v mepiodo katd v omoio exave&etdloviol EpOGOV aPOpPovY HOVO TNV
Tp€Yovoa TEPI000 N AV APopPoHV Kol GTIC LEALOVTIKEG TEPLOSOVE Ol OMOKAMGELS emnpealovy TV TPEYOVCH Kot
UEALOVTIKEG TEPLOOOVG.


http://www.cablel.gr/
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

O1 hoyiotikég Kpioelg otig omoieg éxel mpoPel N Aloiknon Katd TV €QOPULOY ] TOV AOYIGTIKOV TOAMTIKOV TOV
Opidov kot ot omoieg avapéveral vo Eovv TV onpoavtikotepn enidpaocn otig Owovopkég Kataostdoelg tov
Opirov kot g Etatpeiog givar ot akdAovbeg:

H Awoiknon e&etdlel tovddyiotov og etiota fdon edv voiotator EVOelEn amoeimong TV ADAMY TEPLOVCLUKOV
otoelowv TV omolwv 1 ®EEMUN dtbpketa NG Tovg gival adplotn Kot 9GOV vEIoTATOL EKTILE TO VYOG NG,
GUUPOVO e TNV AOYIOTIK oAtk Tov Opidov. Ta ev Adym dvio eEetdlovtot Yo amopeimon og HEPOG TG
avtiotoymg Hovadag dnpovpylag TOUEWK®Y podv. ¢ YEVIKN opyR, TO OVOKTNOLLO Toco NG eEetalOuevng
povadag dnpovpyiog topsiakmdv podv (CGU) mpocdopiletar otn Pdon g peyarvtepng ofiog petal&d Tng
evAoyrg a&log amopstmpévng Kotd to kootog NG di1dbsong (fair value less cost to sell), xar g a&iog Adyw xprong
(value in use). O Ouihog ektipd kat apydg v aic AOY®m YpNoNG NG HOVAdAG TAUEWNKOV POMV KAl GV TO
amotéAecpo, ot Pdaon ovthig g pebodov egivar peyoddtepo amd 1o AOYOTIKO VLEOAowmo, dev mpofaivel og
ektiunomn g evAoyng a&iog Tng amopsiwuévnc Kotd to kootog tng d1abeong (fair value less cost to sell).

0O &v MOYo mpoodiopiopdg Paciletarl o€ EKTIUNOELG Kol VITOKEIEVEG VTTOBETELG.
Emumdéov,  Aoiknon e&etdlet og kabe ypnon, otn Pdon vrobécemv Kol EKTIUAGEDY, To akOAovDa.:

o 115 oPéApec {még Kol avakTAoes agieg TV amooBESIL®V KOl U1 EVOOUOTOV Kol GUAMY TEPLOVGLUKMY
ooy eimv

e 10V AdYOVG TTOL Guveyifovv va vrootnpilovy TV a&oAdynon g adptoTNG TS ®PEAUN {oNg ekeivav TV
GLA®V TEPLOVGLOKMV GTOLXEI®V T OOl ELYOV KOTA TNV ap)LKT TOLS ovayvadpton a&loioyndel g Eyovv
adplot oeéAun {on

® TG AVOKTNOULEG 0EIEC TOV GUUUETOYMV TOV ETALPELOV GE BUYOTPIKES KO GUYYEVELS ETALPEIES OTIG ATOUKES
Owovopkés Kataotdoelg kabmdg Kot oe enevoDoelg o€ Aouég eTalpeieg TOGO OTIC OTOMKEG OGO KOl OTIC
evomompéveg Owovopukég Kataotdaoeg

® 10 VYog TV TpoPAéyeny Yo amolnuioon mpocomiKod Adyw €£0dov amd TV VLANPESia, Yo EOPO
ELG0ONLOTOG AVELEYKTMV QPOPOAOYIKA XPNOEWV, Y10, omaSiopuéva 1 Bpadémc Kivodpeva amofépato Kot yio
enidkeg vobéoelg

® TNV OVOKTNGLOTNTO TG OVOBOAAOLEVIC POPOLOYIKTG OTOATIONG.

O1 kdpieg mnyég afePfordtnrag yio tov Opdo kot v Etatpeio katd thy nuepounvia Katdptiong tov Owovoukoy
Koartaotdosmv Kot ot omoieg evOEXETOL VO YOVV ONUAVTIKY EMIOPAON OTIG AOYIOTIKEG 0ElEC TOV TEPLOVGLOKMV
GTOLEIV KL TV VTOYPEDGEMY, 0POPOVV:

o Vv 0EéMUN {ON TOV ATocPECIUMY EVOOUUTOV Kol ADA®V Teplovclak®y ototyeiov (Enueiovon 14,15)
® TIC EKTIUNGELC Y10 TNV GVOKTNGIUOTNTA TV anatthoemv and avafoailduevn eoporoyia (Enueioorn 19)
o Ti¢ emoQhAeleg oo mehdteg (Enpeioon 30.1)

® TNV EMUETPNOT] TV VIOYPEDGEMY GTO TPOCSHOTIKO AOY0 €050V amd TNV vanpesio (Enueimon 26)

e 1oV AdYoug mov cuvveyilovv va vrootnpifovy TV aE0AOYNoN OC 0OPIETNG TG WEEMUN (o TV ddeta
xpNoNg Tov Aéva 610 Zovodkt Kopwvbiag kat tnv Epnopikiy Exovopia “FULGOR” (Enueioon 15)

e 1oV €Aeyy0 amMOUEIONG TOV GUA®V TEPIOVCLOKADY CTOWEIOV TV 0Toiv 1 @@ didpkela {ONg TOvg
givan adprotn (Enpeioon 15)

® OV AEYYO OMOUEIDMGNG TV EVODUATOV TEPIOVGIAKOV 6TolYElmV (Tnueimon 14).
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3 NEA ITPOTYIIA, AIEPMHNIEX KAI TPOIIOIIOIHEH YOIXTAMENQN IMTPOTYIIQN

YuyKeKpIEVa VEQ TPOTLTO, TPOTOTOOELS TPOTVTMV Kal dlepUNVEies Exovv exdobel, Ta omoia ival VIOYPEDTIKA
Y1 AOYIOTIKEG TEPLOGOVE TOV EEKIVOVV KATA TNV dLIPKELD TNG TapovoNG xpnong N petayevéotepa. H extipunomn tov
Opidov oyeTikd pe TV €NLOPACT OO TNV EQAPLLOYN GLTAOV TOV VEOV TPOTHTMV, TPOTOTOMCEMY KOl SIEPUNVEIDV
mapatiBeTal TUPAKATO.

TPoTOTOUGEIE 6E TPOTLTO OV OTOTEAOVY £VO TUNIO TOV TTPOYPAUNOTOS ETNOLOV BeiTidnce®v Tov XAAILL
(Coupovio Aiebvav Aoyrotikav Ilpotinov). Kvklog 2009-2011.

Ot 7opaKdT® TPOTOTOCELS TEPLYPAPOVY TIG ONUAVTIKOTEPEG OAAayEG oV vrelcépyovial ota AIIXA g
EMaKOA0V00 TOV ATOTELECUATOV TOV ETNGLOV TPOYPAUIaTOG PeATidcemv Tov TAATI wov dnpooievtnke tov Mdio
2012. Ot mopakdt® TPOTOTOMOEL;, €POGOV dev OpileTol OLOPOPETIKA, GYDOVY YO, TIG ETNCLEC AOYIOTIKEG
meptddovg mov Eekvovv v N petd v 1n Iavovapiov 2013. Emiong, epdcov dev avapépetorl dStapopeTikd, ot
TPOTOTOMGELS VTEG OEV AVOLLEVETOL VOL EYOVV CNULOVTIKT EXITTMOON OTIG OIKOVOLKESG KATAGTACELS Tov Opilov.

Ot tpomomomoetg avtég £xovv vioBetnBet amd v Evponaikn Evoon.

AITXA 1 «IIpat E@appoyi tov Aiedvov [potinov Xpnpatoowkovopkig Avagopdc»

H tpomomoinon oto AIIXA 1 emtpénel v emavorapufoavopevn epapuoyn tov AIIXA 1, og oyéon pe 10 KO6TOG
S0VELGOD, GE GUYKEKPYEVO TEPLOVGLAKE GTOLYELDL.

H tpomomoinon avtn dev éyel kapio eXidPAOT GTIC OIKOVOLIKEG KOTOOTAGES TOL Opidov.

AAII 1 «ITapoveiacn Tov Owkovopikav Katastdoemv»

Ot tpomomomoetg 6to AAIL 1 mapéyovv SEVKPIVICELS GE GYECT| LLE TO ATTOLTOVUEVO CUYKPLTIKA GTOLYELDL.

AAII 16 «Evoopoata [Mayvo»

H napovoa tpomomoinon oto AAIL 16 moapéyel KaBodyNon OXETIKG He TNV KOTYOPlomoinoT tov e£omMoiov
GUVTINPNOEWG.

AAII 32 «Xpnpatoowovopka péca: Iapovosiosn»

H mopovca tpomonoinon digvkpvilet 6tL 1 pOpoAoYIKY EMISPACT OGS SLOVOUNG GE KOTOXOVG GUUUETOYIKMV TITAMV,
0o pénel va aviyetoniletal oOpupova pe ta opidpeve 6to AAIL 12 «®@dpot Etcodnpuatogy.

AAII 34 «Evorapeon Xpnpatooikovopiki) Avogopa»

H tpomomoinon mapéyel S1€VKPIVIGELS Y10 TNV TOPOVGCINGT TOV GUVOAMKAV GTOLEI®V EVEPYNTIKOV, AVE TOpE
SpacTNPlOTNTOC, OTIV EVOLILEST) OIKOVOUIKY £KOE0T], MOTE v VITAPYEL CULVETELR pE TIG amattoelg Tov ATTXA 8
«Agurtovpykot Topeicy.
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IIpéTvma e@opnootéa 0mé TEPLO60vg oV EgKivovy Ty 1 ueTd v 1 Ilavovapiov 2013

Ta katOTEP® TPOTLTO EPOCOV eV avVaPEPETAL SLOPOPETIKE , Exovv vwoBetnOel and v Evponaikn Evoon kot
dgv Ba £0VV OTULOVTIKY EMMTOOT GTIS OUKOVOLLKEG KOTAOTACES TOL Opidov.

AIIXA 1 (Tpomomoinon) «Ipatn Eeappoynq tov Awebvav IIpotimaov Xpnpotooiwkovopuiking Avagopac»
(spoppoletat yia eTholeg Aoy1oTIKEG TEPLOS0VG TTOL EgKkvouv v 1 uetd v 1" Tavovapiov 2013)

To AIIXA 1 tpononoteitar €161 doTe va mapéyel kabodynon yio to g Bo tpénetl Kamolog Tov epapudlel TpdT
@opd ta Aebvn [lpotoma Xpnpatoowovopkng Avagopds (AIIXA), va xeiplotel AOYIGTIKA To KPOTIKE dAvELd TO
omoio PEPOVV EMITOKIO YAUNADTEPO TNG AYOPAS, OTav mpaypatonolel v petdfacn oe AIIXA. Ot tpomonomcelg
avTIKATOTTPILOVY TIG OMOUTACELS Yo TOLG velotdpeves ovvtdkteg AIIXA oe oyxéon pe TNV €QAPUOYT TOV
tportonomoe®v 610 AAIL 20 «Aoywotikny tov Kpatkdv Emyopnyfioewv kot I'vootomoinon g Kpatiknig
YroompiEng» o€ 6xEon Le T AOYIGTIKT Y10 TO KPATIKG SGVELQ.

Ot vwoBetovvreg Yo mpdTN Popd Too AIIXA gmtpémetar va epapudlovv Tig anatioelg g mapaypdeov 10A tov
AAIT 20 pévo o Ta véa ddvela Tov cuviedncav petd tnv nuepopnvia petdfacng ota AIIXA. O vioBetdv Yo
TpMTN Popd givar voypewpévog va gpappocst o AAIL 32 «Xpnuotoowovopkd péoa: Ilapovsioon» yo v
TagvouNcn Tov Savelov MG XPNULOTOOIKOVOLIKY] VITOYPEWOT 1 €V GUUUETOYIKO TITAO KATA TV muepounvio
petdfaonc. Qot6c0 €dv cupemva pe Tig Tponyovueves evikd Mopadektéc Aoyiotikés Apyés, dev avayvaplos
Kot EMPETPNOE €va KPOTIKO OAVELD e EMTOKIO YOUNAOTEPO OO eKelvo Tng ayopds, oe PAcn cuvvemn Ue TIG
amottioelg tov AIIXA, Oo mpémel va Tov entTpémeTal vo XPNOYOTOLEl, KOt TV nuepounvia petapacng, tnv
Aoyiotikn a&io tov daveiov mov veictatal cOuPva pe Tig Tponyovpeveg Ievikég [Mapadektés Aoylotikég Apyéc,
®¢ Moywotikn a&io avoiypotog g Katdotaong g owkovouikng 0éong tov AIIXA. H ovtomto O epappdocet 1o
AAIT 39, ot ovvéyela i to AIIXA 9 katd ™ pétpnon tov daveiov peTd Ty nuepopunvia petdpacnc.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopikd Méca: I'vootoromoseioy (epaproleTal yio €T01EG AOYIOTIKES
nEPLO80Vg oV Egkvovv Ty N petd v 1" Tavovapiov 2013 kat Tov ev8IGUESHOV 6 AVTES TEPLOSOVE)

H tpomomoinon amoitel v yveOOTOTOINGT  TANPOPOPLOV GCYETIKA HE TO OKAIOUN GUUYNPICUOL TOV
YPNLULOTOOIKOVOUIK®V HECOV TOV VRIOKEWTOL OF EKTEAECTEG KUPLEG CLUOMVIEG GUUYNMNEIOUOV 1 TAPOHOIES
GULLPMViEC.

AITXA 9 «XpNpatookovopkd péco» (sQoproletal oTig ETNOoleg AOYIGTIKEG TEPLOSOVG TOV EEKIVOHYV TNV 1 LETA.
mv 1" Tavovapiov 2017)

To AIIXA 9 amotelel 10 TpdTO PEPOG 6T0 £pyo Tov ZAAIT (ZvpPovio Aebvadv Aoyiotikdv [lpotdnwv) yio tnv
avtikatdotaon tov AAIT 39. To AIIXA 9 opiler ta xpitiipo ywoo v empérpnon kot tawvounon twv
YPTLOTOOTKOVOLIK®MDV TEPIOVCIOKMV GTOLYEIMV KOl YPTILOTOOTKOVOUIKMY DIOYPEDCEDMV KOl TIC OOPUITINTES LE TO
avotépe yvootoromoslg. To TAAII otig endueves pdoeig tov Epyov Ba emexteivel o AIIXA 9 étol dote va
mpootefovy VEEG amaLTHOELS Y TV omopeimon g a&lag,tv tagwvounon kot v empérpnon. O Optkog
Bpioketat ot dwadikacio ektipnong g enidpacng tov AIIXA 9 otig owovopikég g kotootdoes. To AIIXA 9
dev pmopet va epoppoctel vopitepo and 1o Opro 36t dev £yl vioBenBel and v Evpondixn Evoorn. Movo
otav vioBeBei, o Ophog Ba amopacicet edv Ba epapudcel 1o AIIXA 9 vopitepa amd v 1 lavovapiov 2018.

AIIXA 9 «Xpnpotookovopikd péca: AoyieTikn avtictdOpiong ko tpomomomoslg oto AIIXA 9, ATIIXA 7
Ko AATT 39» (epapudletar oTig £TNO1EG AOYIGTIKEG TEPLOSOVS TOL EeKvovv TNV 1 petd v 11 lavovapiov 2017)
To ZAAIT e&édwoe to ATTXA 9 Aoyiotikn Avtiotdduiong, Tnv Tpitn edon 610 £pyo avtikatdotoong TovAAIT 39,
10 omoio Kafepdvel pio TPooyylon TG AOYIOTIKNG avTioTabong Pacilopevn o apyes Kol ovTILETOTICEL
OOVVETELEG Kol adLVOiEG 6TO VTApyov pHoviédo Tov AAIL 39. H debtepn tpomomoinon arattel va avayvopiloviot
GT0 AOITA GUVOMKA €1000MpaTe Ot 0AAaYEG TNV €0A0YN a&ia piag vToypEéong TG ovtoTNTag 1) 0Toio, oPeileTol
6€ OAAOYEG TOV MOTOTIKOV KIvEHVOL NG 310G TG ovTOTNTAG KOt 1] TPITY TPOTOTOINGT QPULPEL TIV VITOYPEDTIKY|
nuepounvia epappoyng tov AIIXA 9. Ot tponomomoelg dev Eyovv vioBetn el and v Evponaiki Evoon.
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AIIXA 10 «Evomowmpéveg Owovopikéc Kataostaoeio» (spapproletol otig €TNOlEC AOYIOTIKEG TEPIOGOVE TOV
Eextvoov v 1 petd v In lavovapiov 2014)

To AIIXA 10 avtikefiotd 610 GOVOAO TOLG TIG 0ONYieC AVOQEOPIKE LE TOV EAEYXO KOl TNV EVOTOINGN, TTOL
nmapéyovror 6to AAIT 27 kou oto MEA 12. To véo mpdtumo Paciletor oty évvola tov gA&yyov g kaboplotikon
TAPAYOVTO TPOKEEVOL VO ATOPACIOTEL €AV ol OKOVOpKY ovtdtnta Ba mpénet va evomoteitar. To mpdTumo
TOPEYEL EKTETAUEVES OlEVKPIVIGELS GYETIKA e Ta. Tpla ototyela mov Tpocdiopilovv v évvola Tov eAéyyov oe pia
OKOVOUIKY] OVTOTNTO, KOL TOV LTAYOPEVOVV TOVG OLOPOPETIKOVS TPOTOVS KOTO TOVG OMOIOVG [i0 OIKOVOMIKY|
ovtotta (emevoutng) pmopet va eAéyyet o dAAN owkovopikn oviotnto (enévovon). Emiong opilet 11g apyés ya
TNV KATOPTION TOV EVOTOUEVMV OTKOVOUK®OV KOTOCTAGEWDV.

Tov Iobvio Tov 2012 to AIIXA 10 tpomomotdnke dote TAPAGYEL CUUTANPOUATIKO TEPBDPLO peTdfaong, He o
VO TEPLOPICEL TNV ATALTNON Y10 TOPOYN] CLYKPITIKDY GTOYEIOV HOVO OTNV TPONyovreEVn cvuykpttikn) mepiodo. Ot
ovtotteg mov Oa vioBeticovy TPd®PA TO TAPIY TPOTLTO TPEMEL VA VIOBETAGOVY Kol To GALG TPOTLT, TOV
TEPIMAUPAVOVTOL GTO «TOKETO TOV TEVTE» TPOTOHTMOV Yo TNV EVOMOINoT, TIG amd KOWOO CUUQOVIEG KOl TIG
yvootonomoels: AIIXA 10 «Evomompéveg Owovopkésg Kataotaoeigy, AIIXA 11 «And Kowod Zvpeoviegy,
AIIXA 12 «I'vootomoinon Zvppetoxns o€ diieg Owcovopikég Ovtomresy, AAIL 27 «Atopukég OKovopkég
Kartaotdoeig (2011)» kot AAII 28 «Erevdvoelg oe Xuyyeveic Enyepnoeig kot Kowompa&ies (2011)».

AIIXA 11 «An6 Koot Zvpeovieoy (epapudletat oTic eT01EG AOYIOTIKEG TEPLOSOVG TTOV EEKIVOUV TNV 1] LETA
mv In lavovapiov 2014)

To AIIXA 11 avrikoBiotd to AAIT 31 «Zvppetoyés oe Kowompa&ieoy wor mopéyst [ mo PeOACTIKY
AVTIHLETONION TOV 00 KOWOD GUUPOVIOV £0TIALOVTOG TEPICCOTEPO OTA SIKOUMDUOTO KOl TIG VTOYPEDCELS TOV
AmoOPPEOVY OO OVTEC, TOPG OTN VOUIKTY TOVg popen. Ot tHnol Tov cupeoviov replopilovial og dvo: 1) And
Kowov gAeyydpeveg dpaoctnpiotnreg kot 2 ) Kowonpa&iec. H pébodog g avaroyikng evoroinong dev givat mhéov
emtpenty. Ot cvppetéyovteg e Kowvonpadicg epapudlovy VITOYPEMTIKG TNV gvomoinom pe ) pnéBodo g Kabopng
0éomg.

Tov Iobvio Tov 2012 to ATIXA 11 tpomomotdnke dote Tapaoyel CUUTANPOUATIKO TEPBDpPLO peTdfaong, pe to
Vo TEPLOPIOEL TNV AMOITNOT YO TAPOYN CLYKPITIK®V OTOolXelmv HOVO GTNV TPONYOOLEVT] CUYKPLTIKN TEPIOdO.
EmupocOétmg 1 tpomomoinotn avaipel Ty LIOXPEMOT TOPOYNG CLYKPLTIKOY CTOWEIDV Y10 TEPLOSOVG TPV TNV
dupeoca mponyovpevn mepiodo. Ot oviomteg mov Bo viobBeticovy mpéwpo 10 TAPOV TPOTLTO TPEMEL VOl
V100£TNOOVV Kot To GALG TPOTVTOL TTOV TEPIAULBAVOVTOL GTO «TOKETO TOV TEVTE TPOTHTMV Y10l TNV EVOTOIN G, TIG
amo Kool cupemvies kot 11§ yvaotonomoelg: AIIXA 10 «Evorompéves Owovopkég Katoaotaoeigy, AIIXA 11
«Amo Kool Zvpowviegy, AIIXA 12 «I'vootonoinon Zvppetoyxng oe Aieg Ovtotntegy, AAIT 27 «Atopikég
Owovopkés Kotaotdoeg (2011)» war AAIT 28 «Emevdvoelg oe Xvyyevei Emyeipnoeic ko Kowomnpoaieg
(2011)».

AIIXA 12 «I'vootomoinon Xoppetoyng o€ dileg Owovopikés OvrtotTnTESDy (80OpudleTOl OTIS €TNOEG
AOY10TIKEG TTEPLOOOVG OV EeKvouv TV 1 petd v 1 lavovapiov 2014)

To AIIXA 12 ava@épetal OTIG AmUITOVUEVEG YVOOTOTOMGELS LLOG OKOVOUIKNG OVTOTITOS, SUUTEPAAUPUVOUEVOY
ONUOVTIKOV KPICEMV Kol VTOBEGEDV, Ol OTOIEG EMTPETOVY GTOVG OVAYVAOOTES TV OIKOVOUIK®Y KOTOOTACEMV VO
a&loloynoovy ™ QUGOT, TOVG KIVOHVOULS KOl TIG OIKOVOUIKES EMIMTOOELS TOL OYETICOVTAL LE TN GULUUETOYXN TNG
OIKOVOUIKNG OVTOTNTOG Of OUYATPIKES, GULYYEVELG, OO KOWOD GUUEMOVIEG KOl U1 EVOTOLOVUEVES OIKOVOUIKES
oVTOTNTEG.

Tov Iovvio Tov 2012 10 AITXA 12 tpomomotOnke doTE TAPACKEL CUUTANPOUATIKO TEPIODPLO pETAPOONS, LE TO
V0. TEPLOPIGEL TNV OMOATNON YO0 TAPOY] GLUYKPITIKAOV GTOLKEI®V UOVO OTNV TPONYOVUEVY] GLYKPLTIKY TTEPi0do.
Eminpocsbétwg n tpomomoinom avarpel v vwoypémon Tapoyig CLYKPITIKOV GTOEIOV Yo TEPLOSOVG TPV TNV
GUEGO TPOTYOVLEVT TTEP10DO.

Mio owovopukn ovtotnTo £xel T duvatdHTNTA Vo TPOPel e KATOEG N OAEC OO TIC TOPATAV® YVOOTOTOUGEL
xopig vo elvar vroypeopévn vo egpoppocer to AIIXA 12 oto obvodd tov N Ta VIOAOTO TPOTLTO. TOL
TEPIAAUPAVOVTOL OTO «TTOKETO TV TEVIE» TPOTLRWV Yo TV gvomoinon: AIIXA 10 «Evomompéveg Owovopukég
Kartaotaoeign, AIIXA 11 «And Kowod Zupewviey, AITXA 12 «'vootomoinon Zupupetoyng o€ GAreg

10



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

Ovtomregy, AAIL 27 «Atopkég Owovopkés Kotaotdoeg (2011)» kot AAIL 28 «Emevévoelg oe Tuyyeveig
Emyepnoeig ko Kowonpa&ieg (2011)».

AIIXA 10, ATIXA 12, AAII 27 (Tpormomoinon) «Etaipeicc Emevdvcoewvn. (epapuoleton yio £Toleg AoyLoTikég
nEPLO80VG oV Egkvovv v N petd tnv 1" Tavovapiov 2014)

H tpononoinon napéyet ot «Etapeieg Enevdvoewvy (6nwg opilovtar and ta npodtuma) pa eEaipeon amd v
gvomoinon ovykekpyévov Buyatpikdv kot ovii avtov opilet 6t 1 «Etapeio Emevddoewvy Oo mpémer va
EMETPNOEL TNV €MEVOVON TG o€ kdBe Buyatpikn mov TANpel T Tpobmobéoels, d1o LEGOV TOV AMOTEAEGLATOG
ooppova pe to IFRS 9 11 10 IAS 39. ZvumAnpopatikcd 1 tpomomoinotn omartel TPOGOETEG YVOOTTOTOMGCELS TOV
AQPOPOVV GTNV GLTIOAOYT|GT] TOV YOPOKTNPICHOV HIOG ETOPEING G eTApEin EMEVOVOEMVY, GE AETTOUEPELES Y10 TIG
Buyoatpicég mov dgv meplrhapPdavovtal oty gvomoinon kabmg emiong kot 6to €100¢ NG oyéong Kubdg Kot
GUYKEKPIUEV®DV GUVOALOYDV HeTa&d TG eTatpeiog enevovoemy kot TV Buyatpikdv e Emiong n tpomomoinon
amottel pio etaipeio enevdvoe@v va xewpiletatl TV GUUIETOXN TG 0 pia Buyotpikn pe Tov 1010 TPOTO TOGO OTIg
OTOLIKEG 00O KO GTIG EVOTOMUEVES OTKOVOUIKES KATAGTACELS.

AIIXA 13 «<Empérpnon Evhoyng A&iog» (epapudletor otig £moteg Aoyotikég meptddovg mov Eekvodv v 1
petd v 1n Iavovapiov 2013)

To AIIXA 13 mapéyst véeg odnyleg oyetikd pe tnv emuétpnon g edroyng aiog xkor TG amapoitnteg
yvootonomosls. Ot amoiTNoel ToVv TPOTHTOL OV SLEVPLVOLV TN YPNON TOV EVAOY®V ASIOV OAAL TTaPEYOLY
SLEVKPIVACELG YL TNV EQOPLOYN TOVG GE TEPIMTMOON MOV 1 YPNON TOLG EMPAAAETOL VROYPEOTIKA Omd GAAL
npotona. To AIIXA 13 mapéyer akpipf] opopud g €droyng adiog, kabdc kot odnyieg ava@opkd pe tnv
empétpnon g ebAoyng a&iag Kot TIg amapaitnTeG YVOOTOTOMOELS, ave&aptnta 0md To TpodTLTo e Pdon To omoio
yivetal yprion tov evAoyev a&idv. EnumAéov, ol amoapaitnteg yvooTomomoelg £xovy dievpuviel Kot koAvmTovy Oha
TO. TWEPLOLOLOKE OTOYEIDL KO TIG VWOYXPENDCELS TOL EMUETPOVVTOL otV €OAoyn afla wor Oyt povo ta
XPNULOTOOIKOVOLIKA.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévoug (2011)» (epappoletor oTig £TOES AOYIOTIKEG TEPLOSOVG
mov Eekvov v 1 petd v 1n lavovapiov 2013)

AVt 1 TPOTOTMOINGT EMPEPEL ONUOVTIKEG OAAOYEG OTNV OVOYVOPLON Kol ETIUETPNON TOL KOGTOVG TMV
TPOYPAULATOV KADOPIGUEVOV TAPOYDV Kot TOV Topoxdv 5050V amd v vanpesia (Katdpynon e neboddov tov
nepBmpiov), KaBMG Kl GTIG YVOGTOTOWGES OA®MY TMV Topoy®dV e epyalopévous. Ot Bactkég ahlayég apopody
KUPI®MG GTNV OVayVOPLOT TOV AVOAOYICTIKOV KEPODV Kat (NUIDY, OTNV avayvAdpLot Tov KOGTovg tpobnnpesiog /
TEPIKOTDV, otV emUETpnon tov 5600V GUVTAEE®MY, OTIS OMOLTOVLEVES YVMOTOTOUGEL, GTO XEPIOUO TOV
€£03MV KoL TOV POPV OV GYETILOVTOL LE TO TPOYPALLOTO KOBOPIOUEVMV TOPOYDV.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévovgy (epapuoletor otig €TNoleg AOYIOTIKEG TEPLOOOVG TTOV
Eexvovv v M petd v 1 TovAiov 2014)

Ot TPOTOTOMOCELS TOV TPOTOTTOV OPOPOVY OTIG EICPOPES EPYALOUEVAV 1| TPITOV GE TPOYPALATE KABOPIGUEVOV
TAPOYDV. ZTOYOG TOV TPOTONOUCEDV EIVOL VO OTAOTOWGEL TOV AOYIOTIKO YEPIGUO YloL TIG ELCQOPEG EKEIVEG TOV
dev e€apTdvtol amd Tov aplBprd €TdV TPOHTNPESIaG TV ePYaloUEVOV, OTMG Yo TAPAOELYLO Ol ELCQOPEG TOV
epyalopévav mov vroloyilovial cOUP@Va e £va 6TaBEPO TOGOOTO £ML TOL GO0V,

H tpomomoinon avty dev £yetl axodun viobetndet amd v Evponaikn Eveon

AAII 27 (Tpomomoinon) «Atomkés Owovopkéc Kataotaoselg (2011)» (spapuoletor yio €THo1EC AOYIOTIKEG
neP16dovg mov Egkvovv v 1 petd v 1" Iavovapiov 2014)

To Ipdtumo avtd dnpocieddnke Tavtodypova pe 10 AITXA 10 Ko 6 cuvdvacud, ta dVo TPdTLTTE. AVTIKAHIGTOVV
10 AAII 27 «Evomompéveg kat Atopkég Owovopkég Kataostaoeigy. To tpororompuévo AAIL 27 opilet to
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AOYIOTIKO YEPOUO KOl TI OTOPOITNTEG YVOOTOTOUWGELS OVAPOPIKA HE TIG CLUUETOYEG o€ Ouyatpikéc,
Kowompo&ieg Kol CUYYEVEIG EMYEPNOES OTAV io OWKOVOUIKT) OVTOTNTO ETOMALEL OTOUIKEG OIKOVOLUKES
KaTaoTaoel. Ot amaITNOELS Yo TIG EVOTOMUEVEG OIKOVOUIKEG KATAOTAGELG TeptlapPdvovTol tdpa oto ATIXA 10
« Evomompéveg Owovopkég Kataotdoeioy.

To IIpoétomo amortel omd [l OUWCOVOULKY) OVIOTNTO KATO TNV KOTAPTIOY TMV OTOMK®OV TG OIKOVOUK®OV
KOTAOTAGE®MY, TNV AOYIOTIKOTONGON TV enevivcedV TG o€ Buyatpikés, cuyyevelg Kot amd Kool eAeyYOLEVES
gtopelec, eite 0T0 KOOTOG, £ite cvpPmva pe To opiopeva and To AIIXA 9 «Xpnpatoowovopkd Mésoy Kot to
AAIT 39 «Xpnpoaroowkovopukd Méosa: Avayvopion kot Empétpnony.

Ot ovtoTTEG TTOL B0, VIOOETNCOVY TPOWPO. TO TAPOV TPOTVLTO TPEMEL VO, VIOOETNOOVY Kot T0, GAAL TPOTLTTOL TTOV
TEPIAAUPAVOVTUL GTO «TOKETO TOV TEVTE» TPOTOHTMOV Yo TNV EVOMOINoT, TIG amd KOWOO CUUQOVIEG KOl TIG
yvootonomoels: AIIXA 10 «Evomompéveg Owovopkésg Kataotaoeigy, AIIXA 11 «And Kowvod Zvpeoviegy,
AIIXA 12 «'voctonoinor ocvupetoxfig oe aiieg Owovopkég Ovrotntegy, AAIL 27 «Atopkég Oucovopikég
Kartaotdoeig (2011)» kar AAIT 28 « Enevdvoeig og Tuyyeveic Enyepnoeig kot Kowonpa&ieg (2011)».

AAII 28 (Tpomomoinen) «Enevovoseis o Tvyyeveic Emyaipiioeig ko Kowonpatico» (epappoleton ya etioteg
Aoyiotikég meprddovg mov Egkvodv v 1 petd v 1" Iavovapiov 2014)

To AAII 28 «Emevdioeig oe Xoyyeveic Emyepnoeig kot Kowonpa&ieg» avtikabiotd to AAIL 28 «Emevdvoelg oe
Yvyyeveilg Emyeipnioeicy. ZKomdg autod Tov TPOTOOL €ival Vo OpiGEL TOV AOYIOTIKO XEPIOUO OVOPOPLKHL LE TIG
eNEVOVCELG GE GLYYEVEIG EMYEIPNOELS KOl VO TOPABECEL TIC OTATNOELS YloL TV £QOppoYN TG LeBddov ™G Kabopng
Béong KaTd TN AOYIOTIKY TV ENEVOVCEWV GE GLYYEVELG eMyElpNoeLg Kot Kowvorpa&ieg, Onmg TpokvmTeL amd T
dnpocievon tov AITXA 11.

To IIpdtomo divel v €vvola Tov OPOV KOTUOVTIKY ETLPPOT» Kot TOPEXEL 0O YIEG Y10, TOV TPOTO UE TOV ONOI0
npénel vo epapudletar 1 péBodog g kabapng Béong, (cvumepropfavovtar Kot eEuPECELS amd TV EQOPLOYT
™¢ neboddov g kabapng B£ong oe opiopéveg Tepurtdoelg). Eniong, opilel tov tpdmo pe tov omoio ot enevovoelg
G€ GLYYEVEIS emyelpnoelg Kot Kovormpadieg Oa mpémet va eAéyyovtal yio amopeioon.

Ot ovtotnTeg mov Bo vVoOBETGOVY TPOWPO TO TOPAY TPATVITO TPEREL VO VIOOETHGOVV Kol TOL GALD TPATLTTO, TOV
TEPILOUPAVOVTOL OTO «TOKETO TOV TMEVIE TPOTOMMOV YO, TNV EVOTOINGCT, TIC OO KOWOD GUUOOVIES KOl TIG
yvootonomoels: AIIXA 10 «Evonompéveg Owovopkég Kartaotdoewgy, AIIXA 11 «And Kool Zopowvieo,
AIIXA 12 «'vootonoinon Zvppetoyng oe dAleg Owovopkés Oviotntegy, AAIL 27 «Atopkés Owovopkég
Kartaotdoeig (2011)» kot AAII 28 « Enevdtdoeig og Zuyyeveic Emyeiprioeig kot Kowvonpagieg (201 1)».

AAII 32 (Tpomomoinen) «Xpnpatoowkovopkd Méca: Iapovsiasn» (epapudletar yio €Toleg AOYIOTIKEG
neP16dovg Tov Egkvovv v 1 petd v 1" Iavovapiov 2014)

H tpomomoinon aeopd 10 AAIT 32 «Xpnpatoowovopkd Méco». To tpomomomuévo mpodtumo Sievbetel
avakolovbiec oV cuvNON TPOKTIKY KOTA TNV EPOUPUOYH TOV KPPV GUUYNQIOUOD YPTLOTOOTKOVOUIK®OV
otoyeimv evepyntikov kot madntikod Tov AAIT 32 «Xpnuatoowovoukd Méoa: [Tapovoiaony.

AAII 36 (Tpomomoinon) «Amopcioon Aéiog Ileprovorok@v Zroyciov» (epapudletal yio €TNGIEG AOYIOTIKES
nEPL080vg oV Egktvovy v N petd v 1" Tavovapiov 2014)

Tpomonoteitor to AAIT 36 «Amopeioon A&iag [Teplovoiakdv Ztotyeimvy», TPOKEWWEVOD VO LEIDGEL TIG TEPUTTAOCELS
OTIG OTOIEG TO OVAKTNGILO OGO TMV TEPLOVCLOKAOV GTOLXEI®MV 1 HOVAS®V O1OVPYiaG TAUOK®OV pODY OTALTEITOL
VO YVOGTOTOWOUVTOL, VO OTOGHPNVICEL TIC YVOOTOTOMCEL, TOV OTOLTOUVTOL, KOl VO EL0OYAYsEL pio. pnTn
VIOYPEMOY VO OTOKOADTTETOL TO TPOELEOPANTIKO EMTOKIO 7OV YPNCLOTOWONKE Y TOV TPOGIIOPIGUO
amopeioong (M avtioTpoPng), 6Tov 10 ovoKTAGLo Tocd (Paciletar otv €droyn o&io peiov 10 KOGTOG TNG
0140e0omc) TpocdiopileTar YPNOILOTOIOVTAS Ui TEYVIKN TOPOVGOS a&iog.
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AAII 39 (Tpomomoinon) «Xpnpuaroowkovopkd Méca: Avayvopion kor Empérpnon» (spoappodletar yio etnoteg
hoylotikég meplddoug mov Eektvody v ) uetd v 1" Tavovapiov 2014)

Tpomonoteiton To AAIT 39 "Xpnuotookovopkd Méoa: Avayvapion kot Empétpnon”, é1o1 dote va dievkpviortel
OTL dgv VIAPYEL AVAYKN Yo SLKOT TNG AOYIOTIKNG avTiotduions, ebv éva mapdymyo avtiotdfuiong avavewmdet,
epdoov mAnpodviar optopéve  Kprtipro. Mio  avavéwmon vmodnidvelr o ekdnimon Omov Ta  apykd
avTicLUBoAAOEVO LEPT OE EVA TAPAYM®YO GUHE®VOLV OTL £VaAG 1| TEPLGGOTEPOL AVTIGUUPOALOLLEVOL EKKOBAPIONG
avTiKoB1oToHV TOV 0pYIKO aVTICLUPOAAOLEVO TPOKEUEVOL VA YiVEL O VEOG AVTICLUPOAAOLLEVOS g KABE éva amd Ta
copuparropeva pépn. Tpokeyévou va epaprOGEL TIG TPOTOTOWGELS KOL VO, GUVEXIGEL T1 AOYIGTIKT] OVTIGTAOUIONG,
N avavé®on o€ cuoTnuate Kevipikov avticvpforropévov (CCP) mpémet va AdPel ydpo ®G CUVETELD TOV
VOUOBETIKAV 1] KAVOVIGTIKAV S1aTdEe@v 1 TG O£0TIon VOU®OVY 1 KOVOVIGUOV.

EAAIIXA 20 «A0m@dveS amoyOPUvVOSNS VaifpLiaov opuyeiov Kot To 6T0o10 TS Tapayyne» (epapudletar yio
£TNG1EG AOYIOTIKEG TTEPLOSOVG IOV EgKvoly TV ) petd v 1" Tavovapiov 2013)

Avt 1 depunveia Topéyxel kaBodNynon yio Tn AOYIGTIKOTOINGT TV SUTAVAV TNG OTOUAKPLVONG TV CTEPOV
VIEPKEILEVOVY («OmOYOUVOGT») KOTA TO 0TAd10 TG Tapaymyng evog opuyeiov. Bdoel avtig g depunveiag, ot
UETOAAEVTIKEG OKOVOIKEG OvTOTNTES TOAVMG VO XPEWOCTEL VO S10ypAYOVY GTO OMOTEAECLOTO €15 VEOV TNG
évapéng g TePLOdOV TIG MO KEPAAAOTOMUEVES SUTAVES AOYVUVOONG TV OpLYEIDV 01 0Ttoieg deV UTOPOVV Vi
am0d0000V 6g Eva avayvopIGIHo GLGTUTIKO EVOG AmOBENNTOG LETOAAEDLOTOG.

EAAITXA 21 «Ewo@opéc» (spopudletar yio €TAoleg AOyIoTikéG meplodovg mov Eekvovv v 1 petd v 1"
Iavovapiov 2014)

Topéyetl kKaBodNyNon OYETIKA L TO TOTE TPEMEL VO ovayvePileL pio VIToyxpE®oT Yo E1I6QPOPE oV EXPUALETOL ATd
po KoBEpynon, 1060 Yo TIG EL0QOPEG OV avTieTtoniloviatl Aoylotikd copemva pe 1o AAIL 37 “TIpoPréyels,
EVOEYOLEVEG VTTOYPEMOELG KOl EVOEYOUEVA TEPLOVGLOKA OTOLYELN” KoL EKEIVOV OTOL O YPOVOG KOl TO TOGO TNG
ewopopdg givar BéParo. H Aepunveio mpocsdiopilet m yevesiovpyd attia yio TV avayva@pion LG DTOYPEDOTS G
T0 YeyovOg mov evepyomolel TV KatdPoAr NG €0Qopds, ovuova pe TN oyeTikn vopobeoia. Tlapéyel Tig
aKOA0VOEG 0dMYiEG YOl TV OVAYVOPLOT LLOG VIOYPEMONG KoTaPBoANG ewlopopmv: o) H vroypémon avayvopiletor
GTOSWOKG OV TO OECUEVTIKO YEYOVOG AapPdvel ydpa katd ™ SdpKela oG xpoviknig meptddov kat B) Av o
VIOYPEMON EVEPYOTOLEITAL OTOV EMTUYYAVETOL VOGS €AAYIOTO Oplo, M VIOYPEWON ovayveopilovtor étav 6Tl T0
eMdy1oto Opro Exet emttevyei. H diepunveio avtn dev &yl akdun viobetBel amd v Evponoikny Evoon

TpPomwomOU)GEIE_GE TPOTVLTO TOV OTOTEAOVY £V TUNNA TOV TTPOYPaunotos £Tnolmv Beitioccmv tov TAAIL
(Zvppodro Aiedvov Aoyriotikav Ilpotvnav). Kovkiog 2010-2012

Ol TopaKATO TPOTOTOMGELS TEPLYPAPOVV TIG CNUAVIIKOTEPEG OAANYEC TOL VTEIGEPYOVIOL OTO TPOTLTO MG
eMoKOAOV00 TOV OMOTEAEGUATOV TOL €TNCIOV TTPOYPAppatos Pertincemv tov XAAIT mov dnpocievTNKE TOV
Aegképppro 2013. Ot TpomOTOMGEIS QVTEG IGYVOVVY Y10 TIS ETNOIEG AOYIOTIKEG TEPLOSOVE TOV EEKIVOVUV TNV 1| UETA
v In IovAiov 2014.Exmiong, €pocov dev ava@EpETal SLOPOPETIKA, Ol TPOTOMOIGEIS OVTEG OEV OVOLEVETOL VO
£€YOVV GNUOVTIKY ETITTOON OTIS OIKOVOUIKES KATAGTACELS TOL Opilov.

Ot tpomomomoetg avtég dev Eyovv akoun viobeBel amd v Evponaikny ‘Evoon.

AIIXA 2 «ITapoyéc mov £apTt@dvTOL 0md TNV 0Sia TOV PETOYOV»

H mapovca tpomonoinon petacynpotifel Toug opiopong «tpoimdfecn Katoyhpmons Kot «GuVvONKeg TG oyopac»
Kol TPOGHETEL TOVG OPIGHOVG Yt TO «OPO OTOOOCNG» KOl TIG «GLVONKEG LANPESING (TOV pPEYPL TPOTIVOG
OTOTEAOVGOV LEPOG TOV OPLGHOV TNG «TPoUTOHEGNS KATOXOPOGNG»).
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AIIXA 3 «Xovevaoels eTYEPNOoE®V» (LE ETAKOLOVOES TPOTOTOMGELS 6€ AL TPOTVTE)
H tpomomoinom dievipiviletl 0Tt éva evoeyopevo Tipnpo, Tov kataympiletol ite O TEPLOVOIOKd oTorKElo €lte G
VIOYPEMOT, TPEMEL VAL EMUETPATOL 0TV €0A0YN a&ia TOVL Gg KABE NuEPOUNViL AvaPOPES

AITXA 8 «Agrtovpykoi Topeic»

H tpomomoinon opilet 6Tt amatteitan amd pict OKOVOIKT OVTOTNTO VO YVOOTOMOLEL TIG ano@AoeLS TG Atoiknong
GYETIKA [LE TNV EPAPLOYN TOV KPUINPI®V CLYKEVIPOONG GTOVG AsITovpykovg topels. Emiong devkpwvilet 6t pia
OLKOVOUIKT OVTOTNTA TOPEXEL LOVO GUUPOVIEC TOL GVVOLOL TOV TEPIOVGLOKAOV GTOWEIDV, TOV TPOG TAPOVGINCT)
TOHEWV [LE TOL TEPLOVCLOKG OTOLXEID TNG OWKOVOUIKNG OVTOTNTOG, €QV TA MEPLOLGLOKE GTOXElD TV TOPEMV
Tapovce1alovTol 6€ TAKTA YPOVIKG OLCTHUATOL.

AIIXA 13 «Empétpnon Edroyng Aiog» (tpomomou)oelg ot Paon pévo TOV GUUTEPUSHATOV, NE
EMOKOLOVOEG TPOTOTOMGELS OTIS PACELS TOV CUUTEPUCUATOV GALOV TPOTVTMV)

Me v tpomomoinomn avth amocaenviletol 6Tt pe v dnpocicvon tov AIIXA 13 «Empétpnon EvAoyng A&iogy
kot T tpomomomoels tov AIIXA 9 «Xpnuotoowkovopkd pécoy kot AAIT 39 «Xpnuatooucovopikd péoo:
Avayvoplon kot empuétpnony, o0ev  aeopeitor 1 dvvatdtnro  emuétpnong  xopic mpoeEdeAnon TV
Bpayvmpdbeoumv anaIToE®Y KOl VTOYPEDCEMV Y10 TIG OTOIEC OEV AVAPEPETOL EMTOKIO GTO TOGEH TOV TYLOAOYIOV
TOVG, €0V TO AMOTEAECLLA TNG TPOEEOPANONG ELVOL G LLOVTO.

AAII 16 «kEvoopoata [Maywo» & AAIT 38 « Avio TEPLOVOLOKA OTOLYEIO)

H tpomonoinon dievkpwviler o6t1, dtov v GTOXEID TOV EVOOUATOV TOYIOV avoTpocopproleTal TOTe 1 TPo -
amocBécewv Aoyiotikn oV a&ia avampocauproleTal Le TETOL0 TPOTO MOTE VO GUVADEL LE TNV OVOTPOCAPUOYT TNG
Aoyiotikng Tov aiog.

AAII 24 «I'vOOTOTOUNGELS GUVOEIEUEVMOV HEPDVY

H tpomomoinon dievkpwilel 6Tt 6Tav pio OKOVOUIKT) OVIOTNTO TOL TAPEYEL VINPEGIES TPOCMOMIKOD POCIKMV
SLOIKNTIK®V OTEAEYMV TNG OTNV OVOPEPOLGO. OLKOVOULKT) OVTIOTNTA 1) GTN UNTPIKY €TaLpein TG TeEAELTAlNG, TOTE
amoteAel CLUVIESEUEVO LEPOG TNG AVAPEPOVGOG OLKOVOLKTG OVTOTITAG.

TPoTOTOUGEIE GE TIPOTVTTOU_TOV OAOTEAOVV VU TUN LG, TOV TPOYPAUUOTOS ETHOLOV BeATiddeEmy Yo To 2013
10V YAAIT (Zoppoviio AigOvav Aoyietik@v Hpotimmy) kvkiog 2011-2013.

Ol TopaKAT® TPOTOTOMCELS TEPLYPAPOLV TIG CNUAVIIKOTEPEG OAANYEC TOL VREIGEPYOVIOL GTO TPOTLTA MG
enakOAoV00 TOV amOTEAECUATOV TOL E€THOLOV TPOYPappatog Peltiwoswv tov XAAIT mov dnuociedtmke Tov
Aercéufpilo 2013. Ot TpomomoIAGELG AVTEG IGYDOLVV Y10, TIG ETHOIEG AOYIOTIKEG TEPLOOOVG OV EEKIVOVY TV 1| UETA
mv 1n Ioviiov 2014 Ermiong, epdcov dev avapépetat S0QOPETIKE, Ol TPOTOMONGCELS QVTEG OEV OVOUEVETOL VO
€YOUV OTUOVTIKN EMIMTOOT GTI OIKOVOUIKEG KATAOTACELG TOV OpiAov.Ot TPOTOTOGELS QVTEG dEV £YOVV QKON
viobeBel omd v Evponaikny ‘Evoon.

AIIXA 1 «IIpodt E@appoyn tov Aiedvov [potintov XpnpoTtootkovouiking Avagopac»

H tpomomoinon oto AITXA 1 devkpiviletl 6Tt pia etaipeia, 6T TPATEG OIKOVOUUKES KOTAUGTAGELS TOV GUVTAGOEL
ooppova pe to AITXAéxet v duvotdmto emAoyng Hetald TG €QUPUOYNS EVOC VTTAPYOVTOS KOl 10(1OOVTOG
AITXA 7 evic xovovpylov 1 avabewpnuévov AITXA, n epappoyn tov omoiov akoun dev ival VIOYPEWOTIKY, VO
v wpobmodeon 61t To véo M avabewpnuévo AIIXA emutpénel v vopitepn epapuoynq tov. Mo O1KOVOUIKN
ovtotnto omouteitonl va gpapudlel v 101a €kdoon tov AITXA o1 mEPLOd0VE TOV KOADTTOVIOL OO TIC TPADTEG
01KOVOIKEG KaTaoTdoelg facel Twv AITXA.

AITXA 3 «ZUVEVAGELG EMYELPNCEDVH

H tpomomoinon dievkpwviler 6t 10 AIIXA 3 g€oupel amd 10 medio €pUpPHOYNS TOV, TOV AOYIGTIKO YEPIGUO
GYNUOTIGHOD LOG otd KOWWVOU GUUP®OVING GTIG OIKOVOUIKES KOTAGTAGELS TG 10106 TG 0O KOWVOL GLULOMVING.
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AIIXA 13 «kEmpérpnon Evrhoyng A&iog»

Atevkpvietatl 6Tt 0 medio epappoyng g e&aipeong Tov yoptopLAakiov mov opiletal oty TaPaypoPo 52 Tov
AIIXA 13 mepihapPdver Oheg 11 ovpPdoelg mov eumintoov o100 wedio epappoyng tov AAIT 39
«Xpnpatootkovopkd Méoa: Avayvopion kot Empétpnony», 1 to AIIXA 9 «Xpnpatoowovopikd Mécay,

aveEdpnTa omd 10 av TANPOHY TOV OPIGHO TOV YPNLATOOIKOVOUIKMV TEPLOVGLOKMY GTOLEIMV 1| VTOYPEDCE®V
omwg opifovtor oto AAIT 32 «Xpnporootkovopkd Méoa: Iapovsicony.

AAII 40 «kEmevdvoeis o€ axivnton

H tpononoinon dievkpwviletl 6Tt dtav pio GUYKEKPUEVT] GUVOAAAYT] TANPOT TOVG OPICLOVG TOGO TNG GUVEVMGTG
enyelpnoenv, omwg opiletal oto AIIXA 3 «Zuvevdoelg entyelpoemvy 060 Kol TG névOVoNg o€ akiviTa, OTmg
opiletor oto AAITL 40 «Emevdvoelg oe axivitoy, tote amotteital n Eex@plot €Qapuoyn kol Tov 600 Tpotdinmy,
ave&apnro peta&d Toug.

4. XHMANTIKEX AOT'IETIKEX APXEX

Ot MOYIOTIKES apYEC OV AVOQEPOVTOL TOPOUKAT® E£YOVV £QUPLOCHEL [Le CLVETELN Yo OAEG TS TEPLOSOVE TOL
AVOPEPOVTOL GE OVTES TIC OIKOVOLIKEG KATAOTAGELS Kol EXOVV epappoctel pe cuvémeln and OAeg TG TOpieg TOV
Opirov.

4.1 Bdon gvomoinong
(o) Evomoinen emygipfiicemv

To v evooudtoon Hag eTyEipNong oTiG EVOTONUEVES OIKOVOUIKEG KOTAGTAGES Tov Opidov, akolovbeital n
uébodog g e€ayopdg Kot TV nuepounvia Tov o Opdog anéktnoe tov heyyo g etarpeioac. 'Eleyyog Bswpeitat
ot vrdpyet 0tov 0 Ophog ackel dloiknor kot dayepiletat TIC OIKOVOUIKES Kot AEITOVPYIKEG OPaoTNPLOTNTES TNG
etopeiog Tpog OPELOG TOVL.

O Owhog empetpa tnv veepotio (Goodwill) katd v nuepounvia amdkrnong tng Buyorpikic wg e&ng:

e H edhoyn a&ia Tov TiufpoTog, peiov
e Tnv edloyn o&la TV AvayvopICILOV GTOYEI®V EVEPYNTLKOD TTOL OTOKTHONKAV KOl TOV VIOYPEDCEDV TOL
avoAeONKay.

Ye mepintoorn Vmoapéng apvnrikng vmepaiog (Negative goodwill) 1o képdog avayvopiletor dueco oto
OTOTEAECLLOTO YPNCEWDG.

To é€0d0 amOKTNONG EMYEIPNOEMY, EKTOG OLTAOV TOV GYETICOVTOL Yoo TNV KOO OUOAOYIOKAOV dovelwv 1
HETOYDOV KOTO®PovVToL 6Ta ££000 OTOV TPAYLOTOTOO0VV.

(B) AToxkTNG1] TOGOGTOV GE PN ELEYYONEVES EMLYELPNOELG

H amdéxon evog mococTtoh G€ o entyeipnon mov dev TAPEYEL KOL TOV EAEYYO OVTNG AOYIGTIKOTOLEITAL (OC Lo
GUVOALOYT WE TOVG OI0KTNTEG TNG EMYEIPNONG Kol Yo avTd dev avayvopiletal vrepaio. Metaforég ot aio
KTNGEWG TG CUUUETOXNG, XOPIG VO XNPeGleTal TO TOGOGTO GUUUETOYXNG, TPAYHOTOTOOVVTOL OO TNV EKACTOTE
avoloyio otnv kabapn Bon g emyeipnong.

(y) AmékTnon sTEIpHGEMY KOT® 0md Koo £Leyyo

H ovyyovevon emyeipnioewv Pdost g omoilag HETAPEPOVTAL TOCOOTH EMYEPNOEMY TTOV EAEYYOVTIOL OO TOV
Opho AoyloTIKOTO0UVTOL OG 1) CLYXDOVEVON VA €Yl TparypoTomombel otV apyn g Tponyodrevng xpnons 1M
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KOTG TNV OTIYUN TOL OmMOKTATOL O €AEYY0G TOL opidov. 't avtd 10 AdOYO TO. oTOLYEID TG TPONYOVUEVNG XPNOTG
avampocsoppolovtor.

Ta otoyeio tov Evepynrucod kat tov [abntikod mov amoxtdvrar avayvepilovtol oTtig Aoyotikés afieg, evd 1)
kaBapn 0éon mov amoktdror mpootibetor otnv kabapn Béon tov Opilov kot Ta VYOV KEPOM 1 Inuiég
Kataympovvtat or evbeiag otnv Kobapn BEon.

(8) OuyaTpkég sTarpeicg

Ouyatpikég givat ol etaipeieg ot omoieg eAéyyovtat amd Tov Opiro. ‘EAeyyog vrdpyet 6tav o Opdog eAéyyet dueoa
N €UpEs TNV EMYEPNUOTIKN Kol OIKOVOUIKT otk g etoupeiag. H dmap&n tuyxdv duvnTikdv SKolopdtov
YNPOV TO, 0Toi0. Eival OloKNOE, AQUBAVOVTAL VITOYT] TPOKEEVOL VO, OTOLYE00ETOEl av N UNTPIKY aCKEL TOV
éleyyo emi TV BuyaTpikdV. LTI EVOTOMUEVES OIKOVOUIKEG KATAGTAGELS Ol Buyatpikég etatpeiec meptlapfavovtot
pe ™ péB0do TG OAIKNG EVOOUATM®ONG OO TNV NUEPOUN VIO TOV OOKTHONKE 0 EAEYYOG AVTMV.

() Andlrera ehéyyov emysIpfoE@V

Orav yabei o éleyyog (o Buyatpikng etalpeiog o Oplog mavel va EVOTOLEL TN CLYKEKPLUEVN eTaupeian Kot kaOe
miedvoopa 1 EAAEUUO TTOL TPOKLMTEL amd TNV OTOAEW TOL €AEyyov NG BuyoTpikng KoToywpsitor ota
QTOTEAEGLLOTO, TG XPTOEWDC.

(o) Xuyyeveig sToupeisg

Yvyyeveig elvar ot gToupeieg otig onmoieg 0 Opthog, dueca 1 £UpESA, OCKEL OVGLMON ETPPOT| GTNV EMLYEIPTLOTIKT|
KOl OIKOVOLLIKT] TOMTIKT) TOVG 0AAG dgv €xel Tov Edeyyo. Ovoimong emtppon Bewpeitor 6Tt vdpyel dtav o Outhog
Katéyel t0600td cvppetoxng and 20% émg 50%.

O1 ovyyeveig etaupeieg TepAOLPAVOVTOL GTI EVOTOMUEVEG OIKOVOLUKES KATAOTACELS pe T HéBodo g Kabapng
Béomng Kot kaTay®pPovVTOL 0pYIKE 6To KOGTOG. To KOGTOG TNG GLUUETOYNS TEPIAAUPAvEL Kot To €000 OTOKTNONG
TG,

(©) Kowonpagicg

Kowomnpa&io Oswpeitor po kowd gleyyoupevn dpacmmpidmra, 6mov 10 KAbe &va péhog tng kowomposiog
xpnowonolel idto. mePlOvVGIOKA oTotkeio. yloo TV emitevén Tov Kowng dpactnpotntoac. Ot evomomuéveg
OIKOVOUIKEG KATAOTACELS meplopfdvouy T mepovclakd otoyeio mov o Ophog et tov €leyyo Kol Tig
VIOYPEDCELS TOV TPOKLTTOVY OO TNV KOWH dpacTnploTnTa Kabmg €MioNg Kot TV avoloyio Tov £60d@V Kot
eE0dmV g Kowvompaiag.

(M) Amarorpr] S1eTOLPIKAOV GLVAALAY DV

Ta detapicd vidrouma kaBmg Kot To KEPON 1 CNUIES, €600 1 €000 amd EVIOETAPIKEG CUVOAAAYES OmAAEIPOVTOL
KaTd T oOVIaEN TOV EVOTOMUEVOV OTKOVOLIK®V Kotaotdoemy. Képdn 1 (nuiég and cuvailoyég pe ovyyeveig
eToupeie amaleipovrol avaioya e TO TOCOGTO GUUUETOYNG 0T GLYYEV eTtaupeio. Ot (npiég amaieipovtan pe Tov
1010 TpdTO BTG Ko ToL KEPON UE TNV TPoHmdOecT OTL dev LVILAPYEL EVOEIEN Y10 ATOpEiOT).

(0) Xuvohdlayéc og E€vo vopopa

O1 cuvarhayég og EEva vopiopata petatpénoviol o€ Evpd pe fdon tig cuvolraypatikég 160TyLieg mov icyvay v

nuepopunvia dlevépyelag T@v ekdotote cuvorlaydv. To ekppacpéve og EEVO VOLUGLO VOLIGHOTIKG TEPLOVGLOKE
otoleior Kot VIoypemoelg to onoia epeaviloviol 6To 16TopPIKO KOoTOg petatpémovial oe Evpd pe Paon Tig
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GUVOAOYUATIKEG 1GOTIIEG TTOV ioyvov TNV Muepopnvia ekeivi). Ot TPOKVTTOVGEG GUVOAAAYHOTIKES SLOPOPES
KOTOY®POVVTOL GTO, ATOTEAECUATO ¥PNOEMG. Tl [11] VOUIGLOTIKG TEPLOVCLAK( GTOLXELD KOl VTOYPEMCELG GE EEVO
vopopo mov ekepaloviol oTo 16TOPIKO Tovg KOGTOG, petatpémovial oe Evupd pe Pdon tig cuvoldoylotikég
1oOTIEG O 0oToieg foyvay KOTA TNV MUEPOUNVID TOL TPOGdIOPIGHOD TG eoyng a&iag. Ot cuvaAloypoatikég
SlQOPEG TV U1 VOUICUOTIKOV TEPLOVCLOKMV GTOWXEIMV KOl VIOYPEMCEDV Ol OTOleC MPOKVLATOLY OO THV
QTOTI|UN G TOVG GTO TEAOG TNG YPNOEMS, avayv@pilovTal 6T AmOTEAESLLATA YPNCEMG, EKTOC TOV SLOPOPDY Ol

omolec TPOKHNTOVY MO OAMOTIUNGCT VOLUSUATIKOV GTOWEI®V TOL amotehobv HEPOG emévovong o€ Buyatpikn
gtopelo oe GAAN YOPO KOl TGOV YPNUOTOOKOVOUKAV OTOlyel®v ovTIoTAOHOoNG TOREWK®V podY  TOV
avayveopilovtot anevdeiog oty Kabapn Oon.

) Emyeipiosig 610 EE0Tepikod

Ot Icoloyiopol T@V ETOPEIDOY TOL SPACTNPLOTOIOVVTOL 0T0 eEMTEPIKO Kol TEPIAOUBAVOVTOL GTNV EVOTOiNoT
petatpémovtat o Evupd pe Bdon t cuvadiaypotikn wotipio g nuepounviog kiewsipatog tov Iooroyiopod. Ta
£€0000 Kot Ta ££000 TOV avOTEP® ETAPELDV HeTaTPEMOVTAL 6€ Evpd pe Bdon ) péon tiun tov EEvou vopiopatog
Katd T SbpKeLa TG YPNOEWG.

Ot ovvarraypotikés Swpopés avayvopilovior anevbelag ommv kobopn 0éon kot gpeaviovtar oe Wiaitepo
royaplaopd oty Katdotaon Metaforov 16iov Keporaiov. Otav ntoindel pia etapeia tov eEmtepikov, 10
oynuoToévo oty kabapn B€om amofelaTiKd LETAPEPETOL OTA. OTOTELEGLLOTA XPTOEDG,.

4.2  XpnNoTOOIKOVOUIK(A TEPLOVGLUK(E GTOLYEID KUL VITOYPEDGCELS

O Oprog to&vopel To ¥PNLOTOOIKOVOLIKGE TEPLOVCINKG OTOLYElD. KOl VTOXPEDOES OTIS €ENG KATYOpPIES:
o) XPMLOTOOIKOVOLIKE TEPLOVCLOKG GTOlXElD Kol VITOYPEDGELG oty gvAoyn o&ia Léc® TV amotehecudtov )
SoBéoipo TPOG TMANGT TEPLOVGLOKA GTOLXEID V) XPTLLUTOOIKOVOUIKG TEPIOVCLOKE GTOLYEIN HL0KPATOVUEVE, OC TN
MEN, 8) amartioelg amd TEAATES Kot TPOKATABOAES, €) dAVELD KOl AOUTEC VTOYPEDCELG

H amdégaon ywo v tagwvopnocn tov enevdvcemv Aopfdvetol Katd v amdknorn tovg and tn Atoiknorn tov
Opirov.

Ot amattoelg amd TEAATEG KOl 01 AOWTEG OALTHOELG EIVOL XPTLLOTOOIKOVOLUKE TEPLOVGLOKEA GTotyEln e otabepéc N
npokafopiopéveg mnpoués. Iepthapfdvovtal 6to KOKAOQOPOVVTO, GTOLYELD TOV EVEPYNTIKOD, €KTOG KOl OV 1|
nuepounvia  elompoéng avtdv vmepPaivet tovg 12 pnqveg amd v muepounvie tov Icoloyiopol kot
nePIAAUPAVOVTOL 6T U1 KUKAOQOPOUVTO GTOLYEID TOV EVEPYNTIKOV.

Ta dGvela Katay®povvTal apylke oty evloyn a&io tovg peiov ta Toydv dpeca €060 Yo TNV TPAYLOTOTOINGN
mg ovvoAlaync. MetayevéoTtepa OmOTIULOVTIOL OTO OvamdOoPesto KOGTOG ypnolonoldvtag tn HéBodo Tov
TPOYLOTIKOD EMLTOKIOV.

Ta daveln Ta&vopodvior og Ppayvmpdbeciec voypedoelg ektodg av 1 Etapeio £yl to dkaimpo va ovafairet
v e£6QANON TNG LIOYXPEWOOTG Y10 TOVAGYIGTOV 12 PAves amd TV MUEPOUN VIO TOV IGOAOYIGHOV. XE GUTH TNV
mePInTOon TaEIVOLOVVTOL MG LOKPOTPODEGLEG VITOYPEDCELS.

XPNUOTOOIKOVOUIKG TEPLOVOLOKE oToLeio oty €0hoyn ofio péom TV amoteieopdrov: H xotmyopio
TepAapPavel SVO VTOKATNYOPIEG: YPTLATOOTKOVOLIKH TEPLOVCIOKA GTOLYEID EUTOPIKOL YOPTOPVAOKIOV KOl AOTE
YPTLOTOOTKOVOIKG TEPLOVGLOKG oTolyeio amoTumpevo oe goAoyn afla. Ta otoryeio avtig ¢ Katnyopiog
aeopobv Kupimg o€ TEPOLOWKA oToyeion Ta omoio &yovv amoktnOel pe okomd TV exkmoinon Tovg oe
Bpayvmpdbeopo opifovta Kot avTd ToL TEEVOUHONKAY GTNV KoTNyopia avth amd T Aloiknon KoTd TV onoKTnon
TOVG.

Enevévoeig orabéoipeg mpog mdinen: AQopovv 6 ENeVOVGELS TOV gV EYoVV TPoKabopilopévo ypovikd opilovta
Stakpdrnong kot pmopodv va pevotomomBody avd Taoo oty avaroya e TIG avaykeg pevototntag Tov Ouilov,
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TG HETAROAEG TV EMITOKIMV, TOV GUVOAAAYHOTIKOV ICOTHU®V 1 TOV TILOV Tov petoydv. To dwbéoya mpog
TAOANCT YPTHOTOOIKOVOUIKA GTOLXEID KOl TO YPNIOTOOIKOVOUIKG TEPLOVGLOKA oTolyEla oty gvAoyn afio péom
TOV OTOTELEGULATOV OTOTHAVTOL oTHV €0A0YT aia.

H dwpopd ¢ amotipunong yo pev ta StoBéciio Tpog TOANCN YPNUATOOIKOVOUIKA OTOLElN KaTaympeital otnv
kaBapn Béon kat Kplvetar petayevéotepa yuo TV VTOPEN OMOUEI®ONG, EVD TMV XPNULOTOOKOVOMK®OV GTotXel®V
otV 0A0YN a&io LECH TOV AMOTEAECUATOV KATAXMPEITAL GTA ATOTEAEGLLATA YPTCEWG.

Ot ayopég Kol Ol TOANGES TV YPNLOTOOIKOVOUIKAV TEPIOVGLOK®OV oTolEiov oty edloyn o&ia péom ToV
amoteAecUATOV Kol Sfécmv Tpog TdANCN avayvepilovtal v nuepounvia cuvarioyng (trade date),  omoia
avtiotoyel otnv nuepopnvia katd tnv omoia o Opdog decpedetat Vo ayopdoeL 1| VoL TOVANGEL TO TEPLOVCLOKO
otoryelo.

To xpNUATOOIKOVOUIKA TEPLOVGLOKG GTOLEID TAVOLY VO ATEKOVILOVTOL OTIS OTKOVOUIKES KATOGTACELS amd 1N
oTLyUn mov Ayet 1o dkaiopa tov Opilov va Aappdavel elopoég and avtd 1 and v oty mtov o Opkog et
HeTapépel OAOVG TOVG KIVOUVOLS KO TOL OQEAT TOV €YEL OO THV KOTOYH TOVG,.

O Opthog a&oroyet yio kKGBe mepiodo OTOL GLVTAGOEL OKOVOMIKES KOTAGTAGEL, £0V VIAPYOVV OVTIKELEVIKES
evdeifelg 0Tl volotatar omopeiwon o€ £va YPNUOTOOKOVOUIKO TEPLOVCLOKO otoweio 1 pio  opdda
YPNLOTOOIKOVOUIKMV TEPLOVGLAKMV GTOLYEIWDV.

Ot amortnoelg and meldteg ko ot Aowmég amortnoels aloloyobviar o€ KGbe mePiodo cOVTOENG OIKOVOLUK®DY
KOTAOTAGE®DY TPOKEWEVOL Vo dlomioTbel av vdpyovv evdeilelg yio amopgioon. Av vTapyovv Té€toteg evoeilelg,
10T€ TPOGdI0PILETAL TO AVAKTNGILO TOGO TNG GAITNONG KoL 1] S10POPE arrd TNV pyIKN Amaitnon Kotoy®peitol og
QTOLEIDMOT GT ATOTEAEGUATO, YPCEWDG

Amopeioon ¢ a&log Tov anartoeny Tpaypatoroteitol étav 1 Aoylotiky adio avtdv vrepPaivel o Toco TG
avoktnong a&log tovg.

2TV TEPINTOOT TOV PETOYIKDOV ETEVOVCEMY TOV TUSIVOLOVVTAL GTO YUPTOPLAAKLO SLOBECILO TPOG TAOANGY, ©G
€voeldn amopeimong voeitot pio onuavtikny 1 Tapatetapnévn peioon g eddloyng a&iog Tov ypeoypdpov ce oyéon
pe to apywd ko6otoc ktnong. Eedcov, vmdpyel tétoln £voelEn Yo XpMLOTOOIKOVOLIKE TEPLOVOLOKE GTOLYEln
SwBéopo Tpog TOANGN, 1 cOpevuéVN {nuia ov VoAoYileTol W 1 Sropopd peTa&d ToV KOGTOLES KTNOTG KO TNG
Tpéyovoag evAoyng aiog, peiov Toyxov (g amopgiong Tov giyav avayvoptobel KoTd TPONYOVUEVES TEPLOSOVG
HETAPEPETAL OTO OmOoTEAEGHOTO, amd TO 10 kePdAala. Av e petoyevéotepn mepiodo, 1 edioyn o&io evog
0poAOYOL TOEIVOUNUEVOD MG JloBEoIoL TTPog TOANoT avéndel ko 1 abénon umopel avikeevikd vo, amodobel
6€ YeYOVOG TOL GUVEPN UETA TNV ovayvOPLoT OTO OTTOTEAEGHOTO, TNG amopeioong, 1 omoueimon ovtihoyiletol
péow tov amoterecpdtav. Ocov apopd oTig HETOYXEG N petayevéatepn avénon g evAoyng adiog avayvopiletot
amevBeiag ota 1dio kKePaAata.

Ta ¥pMILOTOOIKOVOUIKG TEPLOVCIOKG GTOLKElDl Kot Ol VIoYpedoel; ocvpyneifoviar kot to Koboapd moco
amelkovifeTal OTIC OIKOVOLIKEG KOTOOTAGELS HOVO OTOV VLTAPYEL VOUIKO OKOI®UO Y. CUUYNOIONO TV
KOTAY®OPTUEVOV TOGOV KoL TOVTOYPOVA VIAPYEL 1] TPOBESN Y10 TO CLUYNPIGUO QVTO.

4.3 Topayoya (pNUATOOIKOVOUIKE TPOTOVTA KUl AOYIGTIKY] 0vTIoTaONIoNG

To mopdywyo YPMUATOOTKOVOUIKAE TPOiovTo apyikd avayvopilovtor oty edloyn afia Katd v muepounvio
SUVOYNG TOL GUUPOANIOV KOl LETAYEVESTEPQ OTOTILAOVTOL 6TV €VA0YN a&ia Tovg. H gddoyn a&io Aappdvetar amd
TIUES XPNUOTICTNPIOKDV ayopdV 1 vIoAoyiletor PAcEl TEYVIKGOV amoTIiUNoNG, 0TS avOADCELS TPOEEOPANUEVDV
TOUEWKDV POOV KOL LOVTEAD OTOTIUNOTG dKaopdTOV Tpoaipécemc. Ta mapdymyo ametkovilovial ¢ omaTnoelg
otav 1 eKTILOEV €0A0YN a&ia ToVg givan BETIKY KOl G VTOYPEMCELG OTAV 1) EKTILOUEVT €0A0YT a&ia Tovg gival
PVNTIKY.
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H edhoyn a&io evdc mapoaydyov KoTd TV opyIKn avayvdpilon ival To KOGTOG TG GUVOAAAYNG.

Mopdyoyo mov gival eVO@UATOUEVE GE GAAL XPTLOTOOIKOVOLUKE pésa avayvapilovial og Eexmplotd Tapiymyo
OTOV TOL OIKOVOUIKG YOPOKTNPIOTIKA Kot 01 Kivouvol Toug dev glval AppnKTo GUVOESEUEVOL [LE EKELVOVS TOV KVPLOV
ovppoiaiov kat to KOpto cupPforato dev amotindTat oty €0A0yYN afio LECH TV ATOTEAEGLATMV TNG PNONS.

Avtd 0 EVOOUOUTOUEVE TAPAY®YO OTOTHAVTOL 6TV €0A0YN a&ia Kot ot peTaforés avtg KatoympodvIol ot
QTOTEAEGLLOTA YPTIONG.

H pébodog avayvmpiong tov képdovg 1 {npiog mov tpokdmtel e&optdrar and To av To Tapdymyo Ta&vopeiTal g
péco avtiotddpiong Kot amd T evon TV otoryeimv mov oviiotodpiloviat. O Optlog ta&vopel cvykekpipéva
napdymyo gite (o) ©g avtiotdduion edloyng a&iog ovayvoPIoHEVOVY TEPLOVCLOKAY GTOLYEIDV 1] VIOYPEDCEDV 1|
déopevong, eite (B) g avTioTAOUIoN TOUEWOK®OY POdV, 1| OTTOl0L TPOEPYETUL OO AVOYVOPICUEVO TEPLOVOLOKO
otoyyeio M vroyxpéwon M and mpoPremduevr cvvorroayn. H Aoylotikny avtiotdbuiong ypnowonoleital yio
mapdymya Tov Exovv tagvoundel KoTd avTd TOV TPOTO OGOV IKAVOTOIOVVTAL GUYKEKPILEVO KPLTHPLO.

O Opthog kataypdeet KOTd T cOVOYTN TOV CUVIALAY®V TN OYE0T LETAED TV OTOWEIDV avTIoTAOIIoNS Kot TV
avtiotafucpévov otoyeiov kabdc kKol Tovg KvobVoug Kot TN oTpatnyikn dwyeipiong Tov cuvaAioydv
avtiotdfpionc. Metd ) cbvayn g oOUPOCTS Kol GE TAKTA XPOVIKA SIACTILOTO KATAYPAPETAL 1] EKTILNCT TOV
OpiAov avoQEoptKa e TV OTOTEAEGUATIKOTNTA TG AvTIoTAOIIoNG TOGO Yo TS avTioTabuicelg evloyng a&lag 6o
KO Y10 TG OVTICTOOUIGELS TAUEINKDY POV,

Avtiotadpion goloyng afiog — Metaforéc oty gvAoyn afla tov mopaydywv mov €xovv toSvoundel Kot
TANPovV T KpLTpla TG avtiotdduiong evioyng adiog avayvopiloviar ota amoteAéopata ypnong poli pe Tig
petaPoréc g edvhoyng afiog TV ovToTOOCOUEV®DY TEPIOVGIOKADY OTOEIOV 1) VIOYPEDCEDY GTO OTOoin
avapEpeTot 0 Kivduvog mov avtiotaduiletol.

Ortav n avtiotdBpuon dev mAnpel ta KpUMpLo TG AOYIOTIKNG AvTIoTAOUIoNS, 1 LETOBOAN Tng evAoyNng a&iog Tov
avtiotaflopevon otoygiov Yo To omoio ypnoionoteital 1 HEBOS0g TOL TPAYLOTIKOD EMTOKIOV OmOGPEveTon
OTO. OMOTEAECLOTO COUHE®VOE HE TN Owdpkew NG ovvoAiayng. H petafoAr otn Aoyotkn ofio puog
avtiotaflOpEVNG LETOXNG TAPAUEVEL GTAL COPEVUEVA KEPOT / CNULEC TPONYOVUEVOV XPCEDV UEXPL TN TAOANOT|
mG HETOYMG.

AvTiotadpion Tapslek®@v podv — H petaforn g evAoyng o&iag Tov OmOTELEGLOTIKOD HEPOVG TMV TOPUYDY®OV
7oV €yovv KatnyoptomomBel kot yopoaktnplodei @¢ avTIoTAOON TOUEWKOY POBY KOTOY®POLVTUL 0TV Kabapn
0éon. To xképdn N nuiég mov aEopPovV TO WUN OTOTEAECUOTIKO WEPOG TNG AVTIGTAOUIONG KOTOY®POLVTOL
katevbeiov ota OmToTEAEGHLOTO.

Ta mocd mov €xovv cmpevtel ota 1d1o Keahata epEavilovTol GTo ATOTEAECUATO YPNCEMS KOTA TN GTIYU TOV TO,
avtiotaficpuéva ototyeio ennpedlovy To aTOTEAECUATOL.

Otav éva mpoidv avtiotdBuiong Anfyst 1 moleitor 1 6tav 1 aviiotdduion dgv mAnpol Ta KpuThiplo Tng
AvVTIOTOO LG TIKNG AOYIGTIKNG, TO COPEVUEVO KEPOT I (NLUEG TTOL VEIGTOVTOL OTA Ol0 KEQAAOLO EKEIVN TN OTIYUN
mapopévouy ota 1010 ke@dloto kol avoyvopilovtol oto OmOTEAEGHOTO OTOV 1) TPOPAETOUEVY] GUVOALOYT
avayvopiletor ota anoterécpota. Otav n cuvoriayn dev mpoPAiémetor 0Tt Bo cvuPel, o copevpéva KEPIM M
{nNuég petapépovtal 6T amoTEAEGLLATO.

H petaporn mg edloyng a&iog TV Topaydywv mov 6gv TANPOLV TN AOYIGTIKY OvVTIoTAOUIoNG KaTaywpeiton
GUECH GTO ATOTEAEGLLALTOL.
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44  Xpnpotiké Awedéopa

Ta ypnpatikd drabécia Teptlapfdvovy To Tapeio Kot To AUESH PEVGTOTOUGILO XPTLOTOOIKOVOLUKE GTOXElD [e
nuepopnvia ANENG MKPOTEPT TOV TPLOV UNVEV. Agv VTOKEWVTAL GE OTLOVTIKO Kivouvo and tn petafoin g
gbhoyng a&lag Toug Kot ypnoipomrotovvtat and Tov Opko yio v kdAvym tov Bpoyunpdfesov vToypedcedv
TOV.

45  Meroyké Kepdraro

To petoykd Ke@AAalo amoTeAeital Amd KOWEG OVOUAGTIKEG HETOYES Kat eppaviletar onv Kabopn 8éon. Ta dueca
oyetilopeva e v avENon Tov HETOYIKOV KePOAiov Tov Opilov ££0da, apalpovvTaL amd To TPOIOV TG EKSOONG
KO LELDVOLV 16OTO0H TOL 1010 KEPAALAL.

Ta pepiopata oe Kowég petoyxés ovayvopifovral cav vroypémon otnv nepiodo mov €yovv gykpdei amd Tovg
petdyovg.

To k66T0G KTHONG WiV PeTOYdV CUUTEPIMOUPAVOUEVOY TOV dapdpov 5600V, eL@avifeTal aQULPETIKA TMV
Wiov keparaiov, émg 6tov ot 1d1eg petoyéc movAnfovv 1 akvpwBodv. Xnv mepintwon mov ot ideg petoyés
ToAnBoV 1| emavekdoBovv, To Tipmpa Ba katoywpnBel angvbeiog otnv kabapn BEon.

4.6 Evodpoto TEPLOVGLOKA GTOLYEL

Ta akivnra (owdneda, Ktipla) ypnoponotovvral and tov Optho gite yio T1g Aettovpyikés epyacieg tov Opilov
(Tmopaywyn) eite yuo d101knTIKOHE oKomovg. To EVOMUOTO TEPLOVGLUKY OTOYEIN amoTIH®VTaL otV o&io KTong
peiov 11 copevpéveg anooPéoeic. H a&ia ktiong nepilappdivel Somdveg mov cLVEEOVTOL AUESO LLE TNV ATOKTNON
TOLG.

Ta owodneda dev amosPévovtar. Ta vrdolowta EvodpaTa TEPLOVOLUKE oTolEln omocPévovtatl pe Pdon ) péBodo
g otabepnig andoPeong kAT T SLAPKELD TG AVALEVOLEVNG WQEMUNG CONG TOVG, ToL EYEL MG EENG:

ApOpdg etV
Eidog wayiov otoryeiov oefhpung {ong
Kripla 20-50
MnyovILOTO-TEXVIKEG EYKOTAGTAGELS 7-25
Metagopikd péca 4- 15
‘Emumla kot Aowdg eEomMopog 1- 8

O1 «Beltudoelg og akivnta Tpitdvy omooBEvovTal 6To PIKPOTEPO XPOVIKO SAoTnio HeTa&d TG @eEAMUNG Cong
¢ Pertioong kot tng didpkelag picHwong Tov ebmévou akivitov.

H opéhun {on tov meplovclokdv otoryeiov eravesetdleton kot avamposapuoletal OGOV KpiveTor ovaryKoio
KaTO TNV Nuepopnvio cHVTOENS TV OIKOVOIIKADV KOTAGTAGEMV.

To evoopata meplovailokd ototyeio eEetdlovior 6mote avtd amonteitan yio Toyov amoueioon. H Aoyiotikn aio
TOV EVOMUOTOL OTOXEIOV HEIDVETOL OTO OVOKINOLWO 7TOGO, OTNV MEPINT®ON 7ov 1M Aoywotikr afia eivol
peyorotepn. To avaktioio mocd voeital oG To PeyoAvtepo peto&d g evioyng a&lag (neiov ta ££0d0 TOANONC)
TOV TEPIOVCLOKOD OTOLEIOL Kot NG mopovoag 0&lag Tov HEAMOVIIKOV — KOBOp®V TOUEWNKOYV PODV TOL
mpoPfAénetat 6Tl Bo ATOPEPEL TO TEPLOVGLUKO GTOLYEIO KOTA TN YXP1|ON TOV.

Ta k€pdn N nuiég katd v TOANON vIoAoyilovTal GLYKPIVOVTOG TO TIUNUE TAOANCNG HE TNV avamocPeotn
Aoylotikn a&ia kot avayvopifovtol 6Ta AmoTeEAEGLATA Y PCEWDC.
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Oplopévo  eVoMUOTO TEPLOVOLOKG otolyeio mov giyav oavampooapuochel oty govroyn oic mwpw TNV
1 Tavovapiov 2004, nuepounvio petapacng ota AILX.A., anotyundnkoy oto TEKUOPTO KOGTOG TOV OTOTEAEL
mAéov v o&ila KToeds Tovg. Qg TekpapTd KOGTOG Bewpeital n avarposoppocuévn atio Tov.

4.7  Avia meplovolokd otoryeia

Yy katnyopio avt) o Ophog €xet evtdéel ta ducoidpato POPnyavikng WoKTNGiog Tov ApOopovV GNLLOTO KOl
GOELEG, TPOYPALLOTO AOYIGUIKOD KOt TO QUAN TEPLOVGLOKA GTOLYEIR OO TV OTOKTN G ENLXEIpNOTS.

HMopoyopRosis Kot SIKoORAT Bropnyavikig 010Kt Glog

O Topay®PNOELG KAl TO SIKOLMDUOTO PLOUNYOVIKNG 1010KTNG10G, cupmepLapfdvouy cpHate Kot AdEeg mov Xouv
ovykekplévn dtdpketo @eEMUNG LmNg Kol amoTIL®VTaL 6T0 KOGTOG KTNoews peiov amooféoeic. Ot amooBécelg
dtevepyovvtar pe v otafepn pébodo katd v Sdpkela g weéhung {ong tov ototyeiov autdv 1 omoin
kopaivetor 10-15 ypovia. Xtig mepmmtdoels mov £xovv avayvoplobsi duia meprovolakd otoyeio pe adploT
Suapketo. opéung {ong avtd empuetpodviar 6to KOoTog peiov v cwpevpévn amopeiwon. To kdoTog avtdv
mePLapPAvel, To KOGTOG TV LEAETMV, TMOV EPYACTNPLOKADV SOKLUAOY KAODG KOl TO KOGTOG aVOADGIL®V VAMKOV.

A0OYIOIKE TPOYPAPNOTO

Ot Gdgleg AOYIGUIKOD OOTILOVTOL 6T0 KOGTOG KTNOEMG LEIOV GVOGMPEVUEVEG OMOGPECELS, LElOV OTOL0ONTOTE
GLECOPEVEEVT amopeimon. Ot amooPéoelg dievepyodvtat pe Baomn tn otabepn HéB0d0 6T0 SLAGTNUA TG BPEAMUNG
Cong Tovg, n omola kupaiveror 3-5 xpovia.

Aomdveg TOL OTOTOLVTOL Y. TNV GUVINPNGCY TOL AOYIoUKOV avayvopilovior mg é£oda oty Katdotaon
ATOTELEGLATMV GTO £T0G TOV TPOKVTTOVV.

AvAo TEPLOVGLEKE GTOLYELN U6 TV UTOKTN G EMYEPNCEDV

Ta GuAa TEPLOVGLAKG GTOLYELN TTOV ATOKTMVTOL GE 10 GUVEVAOT EMLYEPNOEDV Tpocdtopilovrar Egymplotd and
mv vrepadio, OTov TANPOLY TG TPOHTOOECELS TOV 0PIGHOD TV GVAMY TEPLOVGLUKMV GTOXEI®V Kot 1] €OA0YT a&io
Tovg umopel va emipetpnOel a&omiota. To kdoTOG TOV GVAOV TTEPLOVGIOKOD GTOXEIOV givar 1 gvAoyn a&io Tov
KATO TNV NUEPOUNVIL OTOKTINONG, EVED UETAYEVEGTEPO TNG OPYIKNG OVOYVAPLIOTS, £VO AUAO TEPIOVGLOKO GTOLXELD
OV OTOKTATOL OO U0 CLUVEVOOT| EMXEPNCEDVY OTEIKOVI(ETOL 6TO KOGTOG peiov kdOe copevuévn andoPeon Kot
kG0e cmpevuévn {nuio amopeimone. XTI TEPMTMOCELS OV £X0VV avoyvaplobel QAo Teplovolakd oTolyeia ue
a0plotn dtdpketo OPEALUNG {ONG aVTh ETYUETPOHVTAL 0TO KOGTOG LElOV TNV COPEVUEVT ATOUEIDOT).

4.8 Enagvdvosic og Akivita
Owcomeda Kot Ktiplo Tov Katéyovtot and tov Oplo yia evolkioon 1 Yo KEQOAALOLYIKO KEPSOG 1] KoL Yl TO. HVO,
tagwvopobvton og axivnta yio erévovon. Ot enevdboels oe axiviTa amoTi®vTol oty agio KToNg Toug LEioV TIg

ocwpevpéveg amocPéoets. Ta kEPON | MNUEG amd TNV TOANCT TOV ETEVOLTIKOV OKIVHT®V VIoAoyilovior wg M
S10popd HETAED TNG TYUNG TAOANONG Kal TG ovardoPeotng a&iog kot avayvmpiletal 6To anoTEAEGLATA YPOEMG.
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49 Miwboosig
4.9.1 Xpnpotodotikéis picddosig

Otav o Optlog eivor pioBotg mayiov péow ypnuoatodotikng picboong, ta picbopéve ovtd mhywo
avayvopilovtol mg EVEMUOTO TAYLO KOL 1) OVTIGTOLYN VTOYPEWMOT] Yo KATAPOAN TV HIGOOUATOV ™G OTOYELD TOV
mafntcod. Ta evedparta picbopéve Taye apykd Katoympovuvtotl ot wkpotepn adia petasd e evioyng asiog
tov pwobopévov moyiov kot g mapovoog afiog TV peAloviikdv pcbopdtov. To pcobopéva mayuo
amocBévovtal oty weéun {on tov Tayiov, edv givar peyoldtepn omd T didpketa g picbwong, poévo oty

nepintoon O6mov ektipndton Ot To picbopéve mayw Ba épbovv otnv kvpdTa Tov Opidov o610 TéAOG NG
picBwong. Kabe minpoun pioddpatog dtoympiletol o€ kepdroto kot t0ko. To 106d Tov [ebmdpotog mov apopd
KEPALULO LELDVEL TNV DTTOYPEWDGT), EVD 0 TOKOG KOTOXWPEITOL OTIV KATAGTACT) OTOTELEGULATMV.

4.9.2 Azartovpyikéc piedooeig

Ot wobmoeig 6mov o ekpobog petafipalet to dikaiopa ¥poe®s VOGS GTOLKEIOL TOV EVEPYNTIKOV Ylo. LLd
GULPOVNLEVT YPOVIKY TTEPL0d0, Ywplg 0oTOGO va pHeTaPfdlet Kot Tovg Kivdhvoug Kot ovIOpolBES TG W0KTN GG
OV TAyoL oTolyeion, Tagvopovviol @G Aeltovpyikég picboos. e avtv v mepintoon o Outhog dev
Kataympel 10 picbopévo okivito ®¢g otolygio evepyntikov. Ot TANp@UEG Ol 0Toieg YivovTal Yio. AELTOVPYIKEG
piefooeis (Lobdpata to omoia avTieTorovV ot ¥pNon Tov podopévov tayiov, kabapd and Toxdv KivnTpa Tov
Tpoc@épOnKay amd Tov eKpcdmt) avayvopilovtal 6Ta amoTEAECUATE XPTOEDS OVOAOYIKE KOTH TN SLaPKELD TNG
picBwong.

410 AmoBipata

Ta amoBépata amotipdvTol otV HikpoTepn adio pHetald g a&lag KTHoeds Toug 1 KOGTOVG TAPAYMYNG TOVG KoL
g kabapng pevotonomong agiog tovg. H a&la kthoews tov ayopacHéviov anobepdtov tpocsdopiletor pe v
1éBodo Tov HEcOV €THGLOL oTaBIKOD KOGTOVG Kot TeptlapPdvel OAa ta 5000 OV TpayULATOTOWONKAY Yol TNV
OOKTIOT TOVG KoL T LETOPOPE TOVG.

To k66TOC TAPAYMYNG TOV TOPAYOUEVOV 0mofepdTmv meplapfdvel ETiong Kat ta YeVIKA Plropnyovikd £Eoda Tov
avoloyoUV VIO KaVOVIKEG GUVOTKEG TAPAYMYIKNG AEtTOVpPYiag.

H xoBopn pevotomomoun ofia tov amobepdtov Bewpeitor 1 eKTOUEV TWH TOANONG OLTOV KOT® 0o
KOVOVIKEG GUVOTKEG EMLYEIPNUATIKNG SpacTNPLOTNTOG HeloV Ta EKTILMDUEVA €000 TOANCEWDV.

411 Tpopréyseig

[poPréyelg avayvopifovtar 6tav o Opilog £xel TOPOVGES VOUIKEG 1| TEKLOLPOLEVEG VTTOYPEDGELG MG OTOTELEGLLOL
TapeABOVTOV yEYOVOTOV, givarl TBav) 1 ekkaBAPIon TOVG HEGHD EKPOMV TOP®V KOl 1 EKTIUNON TOL aKkpPovg
moc00 NG vroypéwong pmopel va mpoypoatononBel pe afomotio. Ot TpoPAEyelg emMoKOTOOVTOL KOTO TNV
nuepopunvia ovvtaéng Kabe 1GoA0YIGHOD Kot TPocaprolovTaL TPOKEEVOL VA OVTOVAKAODV TNV Ttopodoa a&ia Tng
damdvng mov avapéveton vo amaitnOel Yoo ™ d1evBémon g vmoyxpéwong. Ol evoeyOUeEVES VIOYXPEDTELS dEV
avayvopilovtol 6T OIKOVOUIKES KOTOOTAGES OALE YVMOGTOTO00VTOL, EKTOC AV 1 TOAVOTNT EKPONG TOPWV Eivar
eMdpiotn. Ot evdeydpeveg amotoelg dev avayvmpilovtol 6TIG 0IKOVOIIKES KOTAOTAGES ALY YVOOTOTO0VVTOL
€POCOV 1] ELGPOT OIKOVOUIKADV OPEADY etvor TOAVY.

[poPreyn v avadapbpwon avayvopiletor otav o Opidog éxer eykpivel éva avolvTIKO TPOYPOULLY

avaduapbpwong kot n avadiapbpwon €xel NN Eexwnoet | avakowvadbnke dnuociog. MeAlovtikd Aettovpyikd
k661N dev avayvopilovtat yio dnpovpyio TpoPAEYNS
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412 Tapoyig o€ epyalopevovg

4.12.1 Mopoyés KaBOPIGREVOVY ELGPOPDOV
O1 VoY PEMCELS Y10 EIGPOPES G TPOYPAULOTO KOBOPIOUEVOV ELGOOPDV KATUY®POLVTAL G ££0d0 6TO Aoyaplacd
TOV OTOTELEGULATMV KATA TO XPOVO TPOYLATOTOINGNG TOVG.

4.12.2 Mipoypdppoto Koo pLopévev Tapoyav

Ta mpoypdppoto kobopiopévav mopoydv ORIAOL 0QOPA OTN VOWIKT VITOXPEMON TOL Yo KatafoAn oTo
TPOCONIKO €pamas amolnpioong kotd v nuepopnvio e£660v kabe epyaldpevov amd TNy vanpecio AdOy®
ovvta&loddTong.

H vroypéwon mov Kataympeital 6Tov IGOAOYIGUO Y10 TO TPOYPALLL. avTd givar 1) mapovca afio TG dEGHEVOTS Yo
v KaBoplopévn Tapoyn avarloyo e To Sed0VAELIEVO StKai®LO TV EPYAlOUEVEOV Kol 08 GYEON LE TO YPOVO TOV
avapéverot va Kotofinoel.

H &éopevon g kaBopiopévng mapoyng vroroyiletar emoing amd aveEApTNTo OVOAOYIOT LE TN XPHOM NG
pnefddov g mpofePfinuévng motwTikng povadog (projected unit credit method). To emitdékio mpoeLdPAnoNg
avtieTtolyel oTov deiktn Yo To. Evponaikd opdroya “iboxx AA-rated Euro corporate bond 10+year”.

4,13 ’Ecoda

HoMiosg Tpoiovtev: Ta 6000 and TOANGEIS TPOIOVIMV KOl EUTOPEVUATOV TEPLOUPavovy v gvAoyn aio
noOAong avtodv, kobapd ornd Popo IpootBéuevng A&iog, ekntdoelg kot emiotpogés. Or moAnoelg ayobmv
avayvopilovtar 6tav o Opthog mapadidet ta ayabd Pdost Tov OpmV TG SLUPOVING GTOVG TEAATEG 1 TO. ayoBd
yivovton amodektd and avtods Kot 1) giompadn Tng anaitnong eivat dAoyo eEACQAAGUEVT).

Xoppéiora yia copfdcsis Epywv

O Opthog acyoleital pe ovUPAGEIS EKTEAEOTG £PYDV OV KOADTTTOLY KLPIG £PY0. KATAGKEVTG KOl EYKATAGTACNG
KAV VYNNG Tdomng xepoaimv Kat vroPpuyiny. ZOuPacn Katackevng eivat po ovpfacn mov €yl cuvagdel
€0IKGL Y10 TNV KOTOGKELT EVOC MEPLOVGLOKOD GTOLYEIOL 1 EVOG GLVSVLOCHOV TEPIOVCIOKAV GTOYXEI®Y, TO 0Toin
givor otevd oAinhoouvvdedpeva | aAANAogEapTdEVE GE OTL OPOPE TOV GYESGHO TOVG, TNV TEXVOAOYIO Kol T1)
Agrtovpyio Tovg N TOV TEMKO GKOTO 1 YPNON TOVG,.

Ta é€0da Tov aPopovV 6T0 GLUPOAAIO avayvOpPilovTal GTOV TPUYUATOTOIOVVTOL.

Ortav 10 amotéhecpa VoG KATAOKEVAGTIKOV cupBoiaiov dev pmopel va vroloyiobei pe aglomiotio, T0 £6050 Amd
70 ovpUPforato avayvopileTol HOVO KOTA TNV €KTOCT OV TO TPOYLOTOTOUEVO ovpPatikd ££0d0 givat mBavd OTL
Ba avaktnOei.

Ortav 10 amotéiecpa evog cvpporaiov €pyov pmopel vo ektiunbei pe aglomiotio, t0 £€6000 Kot To. ££000 TOL
ovpporaiov avayvopifovtar Kotd TN didpkeld Tov cvpfoiaiov, avtictora, ®g £€00do kot £€£060. O Outhog
xpnoonotel T péBodo g TocooTiniag olokANpmong Yo va kabopicel To KaTdAANA0 T0GO €6050V Kot 5660V
ov Ba avayvopicel og pia ovykekpiévn mepiodo. To ot1ddo orlokAnpwong petpdrol Bdon tov ££60wV TOL
€xouv TTparypatomoinfel Emg TV NUEPOUNVIO TOV 1GOAOYIGHOD GE GYECT LE TO. GUVOAIKA EKTIUOUEVA £E0da Yol
Kké0e cvpPorato. Ta kprrpila pe ta omoia kabopiletar T0 0TS0 OAOKANP®ONG KAOE EPYOV eVl OVTIKEILEVIKE (OC
aKolovOwg:
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-Kotd 10 ot4d10 mopoaywyhg tov kolmdiov 1 ektipnon olokAnpoons, e£aptopévn omd TOV TUTO TOV
ovpporaiov, Pacilete gite oe o) otV oyéon peta&d Tov apPBLOY TOV TPAYHATOTOMUEVOV @POV TOPUYDYNG KoL
TOL GLVOMKOV 0GP0V TOV TPOVTOAOYICUEVEV @pdV 1 B) 6TV TocoTNTA TOV Tapuyféviav kKot eheyyBéviov
UNKOV KOA®O10V GLYKPLVOLEVA LLE TNV GUVOAKT TOGOTNTA PNK®V TOL TPOPAETEL TO GLULBOANLO.

-Kotd to otddio g gykotdotoong tov Kahmdiov, 1 tocootiaic olokAnpwon Paciletor ota ypovodiaypappota
Tov cupPoraiov pe Bdon tig mpoPAendueves epyacies, OTOS 1 HETAEOPA TOV KOA®SI®V, Ta LETPO TOV EYOVV
gykatactadel ) ovvdeon TV pe o SiKTLOL.

Orav givar mBavo to cuvoAkd k66Tog Tov cupfolaiov va vepPel To cuvolkd £6000, TOTE N avapevopevn Cnuia
avayvopiletal pec 6To AmTOTEAEGHATO XPOEDS OC ££000.

I"o Tov KaBopIGHO TOV KOGTOVE TOL TPUYHATOTO O KE £00C TO TENOG TNG XPNONG, TVUXOV ££0d0 ToV oyeTilovTar pe
UEALOVTIKEG EPYAGIEG aVAPOPIKA e TO cLUBOLa0 e€atpovvTal Kot eppavifovtal mg £pyo og eEEMEN. 10 KOGTOG
TV £pyav Vo e&EMEN Kotd TV dwdikooio Tapay®@yng meptlapfdvetal Kot 0 dueso kd6otog daveiopov. To
GUVOLO TOL KOGTOVG 7OV TPOYLOTOTOONKE Kot Tov Képdovg/Inpiag mov avayvapicOnke yio kdbe copporato
GLYKPIVETOL PE TIG TPOOSEVTIKEG TILOAOYNCELG LEYPL TO TEAOG TNG YPNONG.

Omov ta mpaypotomombévia ££0da mAEov TV Kabapdv kepddv (pelov Tav (npudv) mov &govv avayvoplodel
VREPPAivOuV TIG TPOOSEVTIKEG TYLOAOYNOELS, 1) dpopd eppaviletatl og amaitnon ond teldreg cupfolaiov épywnv
oto KovduAl «Ilehdteg ko Aowmég omoutnoewgy. Otav ot mpoodevtikés Twoloynoels vrepPaivovv Ta
mpoypatonomBévta ££0da TAéov TV Kabapdv kepddv (neiov tov Inpidv) mov éxouvv avayvapisbei, To vTorolro
eppaviletar ©g vroyxpémon mpog Tovg mehdtec cvuPorainv épyov oto KovdLAl «IIpounfevtég kot Aouméc
VILOYPEDCEIS).

Hapoyn vanpesidv: To £60da amd Tapoyn vanpecid®v Aoyilovtal Ty TEPI0do TOV TAPEXOVTOL Ol VANPEGIES, UE
Béon to 6TAd10 OAOKANPOONG TNG TUPEXOUEVIC VIINPEGCIOG GE GYEGN LE TO GUVOAO TV TOUPEXOUEVMY VINPECIDV.

"E60d0. amd Toxovs: To €c0da and toKovg avoayvopilovior BAcel ypovikig avoloyiog kol pe TN ¥pnorn Tov
mpoypotikoy emrokiov. Otav vmdpyel amopeioon TOV omoutnoe®mVy, 1 AOYIOTIKN 0l QUTOV HEWDVETOL GTO
OVOKTAGLO Tood TOVG TO Omoio glvar M Tapovca ol TOV OVOUEVOUEVOV HEALOVTIKOV TOUEWNKAV PODV
TPoeEOPALOVUEV®V LLE TO aPYKO TPAYUATIKO EMTOKLO. X1 cLVEYEW Aoyilovtal TOKOL e To 1010 MTOKIO €ML TG
amopelwpévng (véog Aoylotikng) a&iag.

4.14 Koéotog d0vEIGCHOV

To KO6GTOC JAVEIGHOL TO GUECOH OTOSISOUEVO GTNV ayopd, KOTOOKELY 1 TOPAY®YN EWIKOV TEPLOVCLOKMDV
OTOLEIV Y10 TO OTTOT0L ATOLTEITON GNUAVTIKY XPOVIKT TEPT0d0G PEYPL Vo lval ETola Yio TV TpoTIfEpevn xpnion M
TOANON TOVG, TPOSTIOETAL GTO KOGTOG KTONG BLTAOV TOV TEPIOVGLOKAOV GTOLYEIWMV HEYPL TNV XPOVIKN OTIYUN TOL
avtd Ba eivor ovolooTikd £Tola Yoo TV mwpotTiféuevn xpion M TOANoN Tovs. Ta €00d00 amd TPOCWPIVES
Tomo0eTNGES AVAANPOEVTOV TOGMY Y10 TNV ¥PNHOTOSOTNON TOV TOPATAVE® TEPLOVGLOKMV GTOYEIMV KaODS Ko 1
elompoln emyopnyNoE®Y ULEOVOVY TO KOGTOG dovelspol mov kepoAatomoteitar. To KOOTOG SAVEICHOL GTIG
VIOAOUTEG TEPIMTOGELS EMPAPHVEL TO OTMOTEAEGLOTO TNG XPNOTNG HEGO GTNV OTOI0 TPAYLLOTOTOLETAL.

370 PETPO TTOL TO KEPAAOLO TTPOEPYOVTOL OO YEVIKO SOVEIGHO KOl XPTCUYLOTO0DVTOL Y10l TO KOO TNG OOKTNGCNG
€VOG TEPLOVOLOKOV GTOLXEIOL OV TANPOL TIg TPOoUTOBESELS, TO TOGO TOV KOGTOVG daveEIGHOD oV gival emAEELO
Yy Kepoioonoinon mpocdiopiletar pe TV €QOPUOYN €VOC GUVIEAESTN] KEPOAOLOTOINGTNG, OTIG EMEVOLTIKEG
damdveg yio 0vTd TO TEPLOVOLAKO GTOLYEIO.
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4.15 Emyopnynoeg

Emyoprynon givar 1 evioyvon mov mapéyetal and 1o Kpdrog pe t popen petafifoong mopov oe pia emnyeipnon,
G€ OVTOTOO0GT TOV OTL OVT €YEL TNPNOEL 1| TPOKELTAL VO TNPNOEL OPIGUEVOLS TOPOVG oV oyeTilovTal LE T
Agrtovpyio ™G Agv meptAapPavoviol oty £Vvold ouTH Ol KPOTIKES EVIGYVGELS TOL AOY® TNG LOPPNG TOVS, dev
glvol emdekTIKEG amotiunong, Kabmdg kot ot cuvariayés pe to Anuocto yo T omoieg dgv eivar dvvartdg o
Syoptopds amd Tig cuvnBelg cuVaALAYEG TNG EMLXElpMONG.

O Oprog avayvopiletl TIC KPOTIKEG ETLYOPNYNOELG Ol OTOTES IKAVOTOL0VV aBPOIGTIKA T MG KPLTNPLOL: ) VITAP)EL
Tekpoupopevn Pefardotnta O6tL M emyeipnon Exel CLUUOPPOEL 1| TPOKEITOL VO CUUUOPPOEL Le TOVG OPOVG TNG
emyopynong kot B) 10 mocd g emyopnynong &xel sompoaybel M mboavoroyeitar 6Tt O eompoyDel.
Kartayopovvral oty eddoyn o&io Kot avoayvopiloviol (e TpoOTo CUGTNHOTIKO ota §50da, He Pacn v apyn Tov
GUCYETIGUOV TV EMLYOPNYNOEWMV LE T OVTIGTOLYO KOGTN T OO0 KOl EXLYOPTYOUV.

O1 emy0pNYNOELS TOV APOPOVV GE GTOLYEID TOV EVEPYNTIKOD TEPIAAUPAVOVTUL OTIS LOKPOTPODEGLES VTLOYPEDTELG
®G 6000 EMOUEVOV YPNoEMV Kot avayvopilovtol cuotnuatikd kot opforoyikd ota £50da KAt TN S1GpKELD TNG
®OQEMUNG Cong Tov Taylov oTotKEloV TOV EVEPYNTLKOD.

416 Koataporéig evorkiov

Ot kotaforég AETOVPYIKAOV GODCEDY KOTUVEHOVTAL OC JOTAVI] GTO AOYUPLIGUO OmOTEAECUATOV PAcel TG
dpeong pebddov katd ™ ddpkela g picbBwong. O Anebeiceg emyopnynoelg oBDOCEDY KATOY®POVLVTOL GTO
AOYOPLOGUO OTOTEAECUATOV MG OVATOOTAGTO UEPOG TNG SOTAVNG KOTA T d1dpkela TG pLicbwong.

4.17 XpnpoTtootkovouikd £6000/£500a

Ot koBapég PNUATOOIKOVOUIKEG OUTAVEG GTOTEAOVVTAL OO TOVG YPEMOTIKOVG TOKOVG eml TmV daveiov  mov
vroloyilovtor Pdoet tng peBOSOL TOV TPAYLOTIKOV EMTOKIOV, TOVG TOTOTIKOVG TOKOLG Omd EmeVOLBEVTOL
SwBéopa, to €00d0 amd pepiopata, ta CUVOALOYUATIKG KEPOT Kot CNuiES Kot ta kEPdN Kot (nuiéc amd péca
avTIoTAOUIONG TA 0TTOi0 KOTOX®POVVTOL GTO AOYUPLUCUO OTTOTEAEGUATMV.

Ot 6gdovAevpévol TOTOTIKOL TOKOL KATAX®POVVTOL 6T0 Aoyoaplacud amoteieopdtov Pdost ™mg puebddov tov
npoypotikoy emitokiov.  To €o0da amd pepiopato KOTOXOPOOVIOL GTO AOYOPLIOUO OMOTEAECUATOV TNV
nuepopunvia £ykpiong Slavoung TV HEPIGUATOV.

418 Do6pog £1600MPLaTOG

O @OpOg EGOIMLOTOG GTO OTOTELEGLOTO YPNONG OTOTEAEITAL OO TO POPO TNG TPEXOVSOG YPNONG Kot and Tov
avaPaAiropevo eopo. O POpog EICOONUATOS aAvayVOPILETAL GTA ATOTEAEGLOTO YPTONG EKTOG Kot oV oyeTileTon pe
ototyeio mov avayvopifovrtol angvbeiog otnv kabapn BEcn ondte Ko avayvopiletal oty Kabopn 0Eon.

O p6pog ™G TPEYOVOAG ¥PNONGS EIVOL 1) AVOUEVOUEVT POPOAOYIKT VITOYPEWCT €L TOV POPOALOYNTEOL EIGOONLATOG,
YPNOLOTOLDVTAG TOVG 1OYVOVTEG POPOAOYIKOVG GUVTIEAECTEG KOl OTOLOONTOTE AVATPOGOPLOY TOL APOPE OE
(POPOAOYIKT] VTLOYPEWCN TOPEABOVG DV YPCEMV.

O avofarAiopevog eopog vroroyiletar pe T HEB0S0 TOV 1IGOAOYIGLOD, BACEL TOV TPOCSOPIVAV SLAPOPDOV Ol OTTOIEG
TPOKVTTOLV  PETOEL TNG AOYWOTIKNG 0&l0g TOV TEPLOVCLOKDOV CTOWEIMV KOl TOV VIOYPEDCEM®Y  TOL
nmeptrapfavovtat otig Owovopkég Kataotdoeig kot g eoporoyikng a&iog mov amodidetal 6€ avTd GOUPMOVO LE
™ eoporoykn] vopoBesio. T Tig akdAovbeg Tpocwpvég drapopég dev vroloyiletar avaPaidopevog eoOPoGC:
vrepo&ia Tov TpokHITEL 0o €EAYOPEG MOV OEV EKMIMTEL Y10 POPOAOYIKOVG OKOTOVS, 1 OPYIKT) OvVOyvVAOPLom
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TEPLOVGLOKDV GTOLYEI®V 1 VITOYPEDCEMY OV dev emnpedlovv gite Ta AOYIOTIKG €iTe TO POPOLOYIKG KEPON Kot
Spopég oyetilopeveg pe emevovoelg og Buyatpikég oty €KTocn mov avtég dev Ba avaoTpa@ohy GTo (UEGO
péddov. Ta tov mpocdiopiopd g avaforlopevng @oporoyiog YpNCILOTOOVVTOL 0L BECTIGUEVOL POPOAOYIKOT
GLVTEAEGTEG 1| OL POPOAOYIKOTL GUVTEAESTEG IOV €x0LV Beomiotel Katd TV nuepounvio. cHVIaENG TOV 1GOAOYIGHOD
Kot £YOVV EPOPLOYT GE LETAYEVEGTEPT NILEPOUVIAL.

Avafoidopevn @opoloywkr amaitnon avayvopiletar pdévo ot mepinmtoon mov eivor mbavov ta peAAoOVTKE
poporoyntéa k€PON va elvol EMOPKN YL TO CLUYNOWOUO TOV TPOSOPVOV dlapopmdv. H avafaiiopevn
(POPOLOYIKY| ATOITNOY LELOVETAL GE TEPINTO®OT OV givar THavOV va unv paypatomombel To oporoykd dQelog.

INo tov vwoAoyiopd tov TP€YovTog Kot avaforiopevov opov o Opkog Aappdvel vadoyYn ToL TV ENIOPACT] TOV
AVELEYKTOV POPOLOYIKADV YPNCEDV Kol TOV THAVOV TPOGHETOV POPOV TOV UTOPEL VO TPOKOYOVV 0ltd 0VTO TOV
Adyo. H Atoiknomn tov Opilov ektipd 6Tt ot TpoPAEYELS Y10 TIG AVEAEYKTES POPOAOYIKG XPNOELG Elval EMAPKEIC Kol
éyovv Paoicbel oTIc EpUNVELTIKEG SIATAEEIS TOV POPOAOYIKOD VOOV KOL GTNV OVTIGTOLYN TPOT)YOVLEVT EUTELPIAL.

419 Képon ava petoyn

O Opthog mapovctdlel OTIG OIKOVOUIKES KOTOOTAGELS TO OTOKElD Yol To Boctcd Kot petdpuéva KEPON avd PeToyn
Y TIG Kowég petoyés tov. Ta Pacucd kEpdN avd petoyn vroroyilovtat Stoapdvrag to kabapd képdog N T {npia
mov ovaAoyel oe k@Be petoyn pe to otafpopévo HEGO Opo TV KOWMV petoydv. Ta petwpéva képdn
kaBopilovtar Tposappolovtag to kabapd képdog i ) {nuic mov avaroyel oe kKGbe petoyn kot To oToBUICHEVO
UEGO OPO TV KOWAOV HETOYDV TOL OVTITPOCHOTEDOVY TIG SUVNTIKAOG €KO0ONCOUEVEG KOWVEG LETOYEC, Ol OTOiES
QITOTEAOVVTOL OTTO LETOTPEYILA OLOAOYO KOl OIKOID LT LETOYMV TTOL EXOVV ekywpnOel 6ToVG VITEAAAOLC.

4.20 IIinpoedépnon ava topéa

Topéag elvar €va, dtakpltd uépog g dpactnprotnTag Tov OPiAov Kol apopd €iTe GLYKEKPEVES TOPEYOIEVES
VANPECIES 1 TNV TOPAYOYN] GUYKEKPILEVOV TPOIOVIOV (EMYEPNUATIKOS TOUENG) 1| TAPEYEL VANPECIEG GE €val
GUYKEKPILEVO OIKOVOLUKO TTEPPAALOV (YE@YPAPUKOG TOUENG) TOV OTOIOL TO AVTIKEIIEVO, Ol KIVOLUVOL KO TOL OPEAN
Stpépovv amd Tovg AAAOVG TopEilg dpactnpotnTos Tov Opidov. H mAnpopdpnon mov mapEy Tt 6TIC OUKOVOLKEG
KoTAoTAcEL ava Topén Baciletal 6To Yeyovog OTL O EMLYEPNCLOKOG TOUENS VAL O KUPLOG TOUENSG dPUCTNPLOTI TG
Tov Opidov.

5 Asgitovpykoi Topsic

O Opihog éxel tpelg AertovpyikoVg TOMelg Yo mANPOEOPNGN, OTMC MEPIYPAPOVTAL TOPOKAT®, Ol O0moiol
Bewpodvtor o1 otpatnywkoi topeig tov Opikov. Xtovg TopEic oVTOVG TOPAyoVTUL SLAPopPa TPOIdVTH To OTToin
Swyepilovrar Eeywplotd yioti omorteitol S10poPETIKN TEXVOLOYin Kot TOATIKY TpomOnong avtdv. o kdbe éva
amd TOVG GTPATNYIKOVG TopElS, 1 Aloiknon g Etoupeiag entokonel o punviaio Bdon tig ecotepikég avapopés. H
TOAPOUKATO GOVOYN TEPLYPAPEL TNV AELTOVPYIN EVOG EKAGTOV TOUEN TANPOPOPNOTG TOV Opilov.

KAAQAIA - TIpéxettar yio KOADI eVEPYELNG XEPOOio. Kot VIofpiyla Kot TNAEPOVIKG KoOMG Kot oy@yovg
Y0AK0oO Kot odovpwviov. Ot mpdTEG VAEG TOL YPNOLOTOOVVTAL aviKovy og 00 katnyopies: Tig petoddikég
(xoAkdg, adovpivio, yarvpdocvpuata) Kot Tig TAacTikég-eAaotikég (XLPE, EPR, PVC «Ar).

EMATIE - KoA®dio epayié givor cOpROTO YOAKOD, EMIKOACCITEPOUEVOL OY@YOl YOAKOD KOl EMICUOATOUEVO
ovppata TeptEMENg (epayié). Ot TpmdTeg VAEG OV YpMoYLoTooHVTOUL gival YoAkog oe cvppo @8MM, Kacoitepog
o€ XEADVES, Pepvikia KoM Kot TPMTEG VAES Y10 TNV KOTAGKELT PEPVIKIDV.

XYTHPIA - IIpdkettar yio govpvovg Topaymyng PEPYOS yoAKoD KOl GAOVUIVIOV OV YPNCLLOTOIOVVTAL GTIV
TOPOYWYN KOAMIIWV Kot GUPUAT®OV EROYLE 1 TOAOHVTOL GE TPITOVC.
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

H minpoeopnon avd topéa yio tnv xprion mov éanée otig 31 Aekepfpiov £yl og e&Ng:

Iocda o€ yiliagdes Evpd KAAQAIA EMATIE XYTHPIA AOIMA XYNOAO
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

ToAnoeig extog Opidov 300.866 | 402.967 | 28.660 29.655 15.819 | 6.721 - - 345.345 | 439.343
Evdoopihikég Tmincelg 95.008 | 187.774 | 1.759 2.852 54.954 | 41.736 = - 151.721 | 232.362
XPNULOTOOIKOVOLILKE £5000. - - - - - - 850 1.112 850 1.112
XpNpoTookovopLkd 5030 - - - - - - (13.505) | (16.455) | (13.505) | (16.455)
Képon / (Znpuég) omd - - 112 (72) 112 (72)
GUYYEVEIS EMYEPNTELS = - = -
Amoopéosic oyioy & 7911 | 8766 | 203 245 307 | 360 . . 8421 | 9371
Avlov ctoygiov
fsgi‘ggﬁmg) WaTORES | (6 450) | 2079 | (884) | (314) 110 | 202 | (12543) | (15.414) | (19.776) | (13.357)
ATopelmON OTOITHCEMY Kot _ } ) ) ) )
amofepdtmv 647 598 647 598
f;’:;’éo Evepymrucos ave 345.199 | 310.042 | 10.261 | 15832 | 18.911 | 13.928 | 545 605 | 374916 | 340.407
Kepahorovycésg damdveg 49.218 14.524 = - = - 3.293 403 52.511 14.927
f;’:;’éo Yroypsboswv avd | g7549 | 62822 | 2598 3.193 4788 | 2.810 | 197.066 | 167.750 | 292.001 | 236.414
H ocvpeovia tov anoteheopudtov ava Aettovpyikd topéo &gt og e&Ng:

Iooa o¢ yriades Evpod 2013 2012

FOvoro kepSMV/(ZNUIDV) TV AEITOVPYIKDV TOUEDY (19.776) (13.357)

ATOAO1PT| EVOOETAPIKADY GUVOALOYDV 165 61

Képdn/(Zniég) mpo ¢épov (19.611) (13.296)

O Opthog MOYm Tov €£aYmYIKOD TOV TPOGAVOTOAIGHOD KOl TMV UEIOUEVOY TOAGEDV otV EAAVIKA ayopd, dev

emnpedletal onuavTikd amd Tuyxov PeTafoAéc TOL TEAUTOAOYIOV TOV.
T'eoypoa@ikog Topéag

(ITocad o< y1h. EVP®)
2013

Mn kvkAo@opodvra

2012

Mn kvkAo@opovvta

HoMosaig oTouyEia HoMosig oToysia
EAAGSO 91.489 182.444 111.748 145.376
Povpavio 36.905 18.579 32.196 17.526
Evporaiki 'Eveoon 193.890 539 279.838 602
Aowég Evpanoikés yopeg 3.612 - 3.576 -
Aocia 13.860 - 9.698 -
Apepicn 2.988 - 1.269 -
Appikn 2.601 - 1.018 -
XHvoro 345.345 201.562 439.343 163.504
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

6 IoMmosag
OMIAOXZ ETAIPEIA
(ITocd oc Evp®d)
2013 2012 2013 2012
MoMMoeig epnopevpdtov & Tpoidoviav 315.094.760 407.253.270 231.230.440 330.669.855
Aowd 22.176.170 24.232.683 19.127.554 23.849.198
‘Ecoda amd vinpeocieg 7.974.447 7.857.379 8.814.360 9.002.826

345.345.377 439.343.332 259.172.354 363.521.879

7 Aowrta £é6000

OMIAOXZ ETAIPEIA
(ITood o€ Evpd)
2013 2012 2013 2012

"Ecoda gvorikiov 798.611 1.030.153 283.667 387.002
AnooBéoeig Anedévimv enyopnynoewv 249.855 784.436 249.855 784.436
"Ecoda oo mpoPréyelg 336.203 508.634 254.588 185.264
"Ecoda oo kotaAoyiopd e£08mv og Tpitovg 182.867 185.699 345.130 452.900
Képdn omd tdinon nayiov ctoygiov 1.378.523 69.993 1.378.523 62.580
"Ecoda mponyovpévmv ypnoeav 480.840 238.650 207.171 20.911
Aowmd 'Ecoda 544.581 593.381 80.143 61.757
Xiovokro 3.971.480 3.410.946 2.799.077 1.954.850
8 Aowa £€oda

"E&00 TPONYOLUEVDV YPCEDY (481.078) (448.033) (153.270) (266.788)
TpoPréyerg yio emc@areic anothoelg ko amofépoTa (305.173) (655.870) (168.356) (411.995)
Dopot - TEAn (350.473) (361.742) (144.957) (160.596)
TMowikég pATpeg (19.786) (149.383) (19.786) (115.839)
Amol{nudoEIg TPOcOTIKOD * (334.357) - - -
Aowmd EEoda (428.276) (523.524) (332.489) (398.643)
Xiovolro (1.919.143) (2.138.552) (818.858) (1.353.861)

*: Apopd og emmAéov amolnMGELS Yo andAvon Tpocokov. To vrdAowmo T0cd ek Guvorov Tocov Evpd 510.930, éyet
coumepiAnedel 1o K6GTOg TOANBEVTOV ToGd Evpd 161.223 ko ota €060 dtoiknong mtocd Evpm 15.350.

9 "Ef0da katd £idog

OMIAOX ETAIPEIA
(ITocd o€ Evp®d)
Inu. 2013 2012 2013 2012
Avordoelg IpdTav Kot fondnTikdv vAOY 229.727.700 257.178.667 184.098.228 217.128.084
Metafoln TV £TOIU®V KoL NULTEADV TPOTOVTOV 49.579.986 98.068.819 35.816.597 98.853.292
ApoBéc IMpocwomikoh 10 30.306.359 34.423.062 14.898.263 17.133.731
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

OMIAOXZ ETAIPEIA
(ITood o€ Evpo)
Inp. 2013 2012 2013 2012
£K T®V OonoiV:
Ke(paﬂnam’noznﬁ.‘:‘vm oTO TAY10. G QUETO. KOOTH (1.161.697) ) (6.102) i
KOTOOKEVNS TOYiwV
Kazaveunbévro oro «Aoira E€odor (334.357) - - R
ApoBég tpitwv 9.334.801 9.744.243 12.842.383 11.270.111
AnocBéoeig mayiov & qGuiov ctoyeinv 8.421.007 9.371.483 3.981.477 4.240.144
Hopoyég tpitmv 6.911.292 7.943.531 3.707.801 4.805.621
Metagoptkd 7.207.320 8.232.533 4.534.675 5.034.211
Evoikio 1.358.668 1.224.174 982.741 807.265
Acopdhotpa 1.106.700 1.329.147 739.942 768.132
Aowd 12.007.248 10.981.127 4.541.167 4.032.342
Xovoro Kéotovg [loinbévrav, EE60mv
Awiknong kot EE0dmv Ala0song 354.465.027 438.496.786 266.137.172 364.072.933
10 "E&oda mpocwmkov
(ITood o€ Evpo)
OMIAOX ETAIPEIA
2013 2012 2013 2012
MicBoi kon npepopicOia 24.113.379 27.211.670 11.950.344 13.565.182
Ewopopég o€ acpolotikd Tapeio 6.061.489 6.758.197 2.987.819 3.366.030
[poPréyeig yio anolnuinen Tov Tpoc®mKoD AOY® 131.491 453.195 (39.900) 202519
ovvTo1000TNoNg ’ ) ' '
30.306.359 34.423.062 14.898.263 17.133.731
11 Xpnportoowkovopkd £60da
(ITood o€ Evpd)
OMIAOX ETAIPEIA
2013 2012 2013 2012
[MoteTikol ToKOL 101.705 222.587 2.290.857 1.690.211
ZUVoALaYHLOTIKEG OLOPOPEG - - - 143.966
Képdn and copfacelg ovralhoyng 16oTidy 748.082 890.091 685.652 854.206
849.787 1.112.678 2.976.509 2.688.383
12 Xpnportoowkovopkd ££0d0.
OMIAOZ ETAIPEIA
(ITocd o€ Evp®d)
2013 2012 2013 2012
Xpewotikoi TOkol & cvvaer E&oda 12.984.601 14.580.985 10.077.494 10.416.282
ZUVOAAOYLOTIKEG SLOPOPES 159.250 442.852 43.249 -
Znuiég and cvuPacelg avtoaAloyig IGOTIUMY 361.452 1.431.580 322.539 1.425.863
13.505.303 16.455.417 10.443.282 11.842.145
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13 Xvppéoceis ya épya

O ophog acyoreitar pe cupPAcels eKTELEONC EPY®V TOL KOADTTOLV KLPIMG £PY0l KATACKELTG KOl EYKATAGTACNG
KOA®SIV DYNANG TAONG XEPCAi®V Kot VIToPpuyimv.

OMIAOXZ ETAIPEIA
(ITood o€ Evpd)
2013 2012 2013 2012
Twoloyn0évta écoda TEPLOSOL 7.053.952 12.629.389 7.053.952 12.629.389
TIpokataforés opehopeveS 448.245 735.520 448.245 735.520
Tlocd TV TopakpatHoe®V KOANG Agttovpyiog 543.022 556.230 543.022 556.230

Agv VTAPYOVY CNUOVTIKEG EVOEYOUEVEG VITOYPEDCELS GYETIKA pe To épya ¢ Etoipeiog katd v nuepounvia
Icoloyiopov.

14 Kripwo, Owomeda ko E0mAopog

OMIAOX
(ITood o€ Evpd) MeTa@opika
péoo &  Emmia kon
[T OALYN NS Aowrog  Axivnromowoslg

Owomeda Kripwa eEomhopog eEomhopog v ektéleon Zovoro
Alio ktiong
Ynorouro 1/1/2012 18.173.998 68.955.192 129.116.530 7.704.540 4.275.984  228.226.244
IpocHkeg 172.199 9.308 758.559 767.576 12.815.784 14.523.426
MoAnceg/ Awypapés - - (479.952) (32.593) - (512.545)
Toyimv
Metagopd omd enevovoels 1.706.903 - - - - 1.706.903
AvaKoTOVOUES - 776.561 3.325.356 341.577 (4.835.589) (392.095)
ZuvorhayoTIKES Alpopig (32.862) (411.344) (791.373) (67.517) (1.659)  (1.304.755)
Ynohouro 31/12/2012 20.020.238 69.329.717 131.929.120 8.713.583 12.254.520 242.247.178
Ynéorouro 1/1/2013 20.020.238 69.329.717 131.929.120 8.713.583 12.254.520 242.247.178
IpocHkeg 76.566 26.509 3.705.633 439.253 48.176.279 52.424.240
TMoAcels/ Awypaeés (3.630.794)  (3.334.750) (565.982) (256.416) - (7.787.942)
naryicov
AvaKoTOVOUES - 1.866.837 4.653.720 117.131 (9.844.018)  (3.206.330)
SovaAAay LOTIKEG ALpOpEG (16.262) (219.501) (432.295) (34.624) (5.986) (708.668)
Ynorouro 31/12/2013 16.449.748 67.668.812 139.290.196 8.978.927 50.580.795 282.968.478
Anocficeic/ Amousidoeig
Ynérouro 1/1/2012 - (25.432.672) (54.241.036) (5.852.997) - (85.526.705)
Amoocféoelg ypnoemg - (2.204.625) (6.438.984) (455.265) - (9.098.874)
E&ayopd Buyatpuknig - - - - - -
[Moinoeig/ Awypagég - - 211.330 30.805 - 242.135
Toyiov
Svvorlaypotikés Atpopég - 301.105 499.224 58.639 858.968
Ynorouro 31/12/2012 - (27.336.192)  (59.969.466) (6.218.818) - (93.524.476)
Ynérouro 1/1/2013 - (27.336.192)  (59.969.466) (6.218.818) - (93.524.476)
Amoocféoelg ypnoemg - (1.688.472) (5.615.877) (511.215) - (7.815.564)
[Moinoeig/ Awypapég = 1.509.464 565.354 141.073 = 2.215.891
Toyiov
Svvorlaypotikés Apopég - 159.846 276.594 30.147 - 466.587
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Ynohouro 31/12/2013 - (27.355.354)  (64.743.395) (6.558.813) - (98.657.562)
AvornécBeotn alio
Xnig 1/1/2012 18.173.998 43.522.520 74.875.494 1.851.543 4.275.984  142.699.539
Xnic 31/12/2012 20.020.238 41.993.525 71.959.654 2.494.765 12.254.520  148.722.702
Xng 1/1/2013 20.020.238 41.993.525 71.959.654 2.494.765 12.254.520 148.722.702
Xnig 31/12/2013 16.449.748 40.313.458 74.546.801 2.420.114 50.580.795 184.310.916
ETAIPEIA
Metogopikd
péco & "Emnla kou
UNYOVOAOYIKOG Moo AKIVINTOTOUM|GELG

Owomeda Kripwa gEomhionog ggomhiopog w76 eKkTédeon XYovoro
Adio kTijong
Ynorouro 1/1/2012 10.666.836 28.876.552 61.737.874 4.361.700 3.465.153  109.108.115
IpocOkeg - - 571.873 321.241 2.892.408 3.785.522
Metapopd amd enevovoelg 1.706.903 - - - - 1.706.903
TMoAioels/ Awypaess - - (140.551) (14.593) - (155.144)
morylmv
Avokotavouég - 387.950 1.412.679 248.986 (2.277.387) (227.772)
Ynorouro 31/12/2012 12.373.739 29.264.502 63.581.875 4.917.334 4.080.174 114.217.624
Ynérovro 1/1/2013 12.373.739 29.264.502 63.581.875 4.917.334 4.080.174 114.217.624
IpocOnkeg - - 409.293 126.902 1.259.262 1.795.457
ToAoels/ Alypaess (3.630.794)  (3.334.750) - (135.850) - (7.101.394)
noyiov
Avokotavouég - 272.457 1.269.168 4.327 (4.612.726)  (3.066.774)
Ynorovro 31/12/2013 8.742.945 26.202.209 65.260.336 4.912.713 726.710 105.844.913
Anocféceic/ ATonsidoelg
Ynérovro 1/1/2012 - (9.456.199) (26.825.136)  (3.167.922) - (39.449.257)
AmocBéoelg ypnoemg - (1.017.035) (2.808.551) (262.998) - (4.088.584)
MoMoeic/ Awypoagés - - 116.677 13.070 - 165.008
Toyimv
Ynorovro 31/12/2012 - (10.473.234) (29.517.010) (3.417.850) - (43.408.094)
Ynérovro 1/1/2013 - (10.473.234) (29.517.010)  (3.417.850) - (43.408.094)
Amoocféoelg ypnoemg - (770.781) (2.489.266) (290.003) - (8.550.050)
HoMoeig/ Awaypopég - 1.509.464 - 22.935 - 1.532.399
Toyiov
Ynorowwo 31/12/2013 - (9.734.551)  (32.006.276) (3.684.917) - (45.425.744)
AvanboBeotn ofia
Xnig 1/1/2012 10.666.836 19.420.353 34.912.738 1.193.778 3.465.153 69.658.858
Xnig 31/12/2012 12.373.739 18.791.268 34.064.865 1.499.484 4.080.174 70.809.530
Xnig 1/1/2013 12.373.739 18.791.268 34.064.865 1.499.484 4.080.174 70.809.530
Xnig 31/12/2013 8.742.945 16.467.658 33.254.060 1.227.796 726.710 60.419.169
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O AoyoplocHoc «OKIWVNTOTOMOEG VO EKTEAECTY AQOPA KUPIMG OVEYEPOELS KTIPIOV KOl EYKOTACTACELS
pnyovnuatov mg Buyoatpikng etapeiog FULGOR, ta omoia dgv €yovv ohokAnpwbBel katd v 31 Agkepufpiov
2013. 10 xovdéol mepihappavetol Tocd Evpd 885.329, 10 omoio apopd og k6GTOG daveinv mov £xovv cuvaebei
pe okomd TV YPNUATOSOTNOT TOV CLYKEKPIUEVDV TTayiov kot Tocd Evpd 563.918, to omoio apopd oe k6GTOC
davelmv mov £xovv cuvaeBel yevikd yio T ypnpatodotnon g Buyatpikng stapeiog.

H Etapeio ndinoe oty EABAA A.E, uyoatpiki tng VIOHALCO SA/NV, pépog tov aKviTov TG oL KATEXE
ota Owodoevta Bowwtiog évavtt mocov Evpd 6,8 ekart., Ta omoio kupiong eiyav mpoéhbet oty KupldnTd TG 0o
mv amoppopnon ¢ Buyatpunc g etoipeiog THAEKAAQAIA AE. H ev Mdyo petofifacn dev emnpedlel
0VCIOOMS TV TAPAYOYIKN Opactnpiotnta g Etaipeiag apod ta akivnta ypnoyiomolovviay yio. fondntikég
gpyacieg , amodnikevo, KAT.

H Atoiknon tov Opilov oto mhaicia exova&loldynong tov oeEMuov (O®OV TOV KTIPIOV Kol TOV UNYoVNLETOY
oV, enavaTPocdoploe TG ®PEAMEG {wég amd 1 lavovapiov 2013 kot TO OTOTEAEGHA NTOV O ETHGIEG ATOGPRECELS
mov dtevepynOnkav va ivar pikpdtepes mosd Evpd 1,4k yio tov Opho ko mosd Evpd 759 yih. yuo tv Etanpeia.

Amopei®on eveOPATOV TAYi®V

Y1g 31 AexeppPpiov 2013 ta evodpata whyo tov Opilov eEetdomray yio anopeioon pe t pébodo g a&iog
Moywm ypnong (value in use). To tov vmoloywopud avtd ypnolpomodnkay TPoPAEYEIG TOUEWKOY PODV
Bacilopeveg oe mpoPréwelc amnd v Aloiknon mov KoAvmTovy EPiodo mevtaetiog. Ot Tapelakés poég HETH To
TPOTO TEVTE £T1 TPOEKLYAV UE TN YPTCUYLOTOINCT EVOG EKTILAOUEVOL pLOUOY avdmTuéng mov avtikotontpiletl Tig
mpoPAéyels TG Atoiknong avaloya e TIC TPOOTTIKESG OVATTLENG TG KB HOVASAS MoV PYIOG TAUENKDV PODY
(CGU). H Awiknomn kabopiog tov €610 puOpd avamtuéng Tov 0ykov TOAcE®V Kol TV Tepimpimv KEPSOLG pe
Baon amoddoeilg Tov TapeABOVTOC Kol TPOGIOKIES Yo TV OVATTLEN TOV OYOPOV KOl TOV TOANCEDV TOV VEDV
mpoidvimv Tov Opidov. Emumiéov, Elafe vmdyn yio Tov VTOAOYIGUO TOV KOGTOVG TIG TPOPAETOUEVES LEIDCELS GE
NAEKTPIKO pedLL, PVGIKO 0EPLO.

Ta amoteléopata g puebddov avtrg Kotédei&ov 6Tt 1 extipnon kaAdmtel oe onpavtikd fadud v avarocPfeotn
a&io tov Tayiov tov Opidov v 31 Askeufpiov 2013. Ipaypoatomombnke, eniong, avaivorn svaicbnoiog yio TI¢
Baoikég vroBécelg Tov HoVTEAOD (TPoeE0PANTIKA EMLTOKIO Kot pLOUO avaTTuENG 6T0 diNvekég) Mote va eEETOOTEL
1N endpketo, Tov Tepimpiov aéiog. To amotéleopa g avaivong evatcOnoiog oy OTL TO EKTILMUEVO OVAKTNOLO
1060 vrepPaivel TV Aoyiotikn o&io.

15 AvLo TEPLOVGLOKA GTOLYELN
(ITocd o€ Evp®d)

OMIAOXZ
z Adza Inpota & -
g:z:zl;l; APNONG %swg Aoyiopmko 0 Xovoro
Mpévog
Adia
KT1jong
Ynérouro 1/1/2012 1.388.000 8.287.449 1.650.219 4.200.344 61.732 15.587.744
IpocHkeg 150.709 18.366 234.343 403.418
E&ayopd Buyatpuknig - - - - - -
ZovoAloypoTikég Stapopig - - - (28.280) - (28.280)
Avakotovopués amd
EvodUOTO TAYLoL - - 137.584 254,511 - 392.095
Ynorowwo 31/12/2012 1.388.000 8.287.449 1.938.512 4.444.941 296.075 16.354.977
Ynérouro 1/1/2013 1.388.000 8.287.449 1.938.512 4.444.941 296.075 16.354.977
IpocHkeg 73.685 10.915 2.500 87.100
E&ayopd Buyatpunig - - - - - -
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SovaAay LOTIKES SL0pOPEG - (18.198) - (18.198)
Avakatovopués amd

EVGOUOTO AL - - 2.932.242 274.088 3.206.330
Ynohouro 31/12/2012 1.388.000 8.287.449 4.944.439 4.711.746 298.575 19.630.209
AmooBéoerc/ ATOUEIDGELS

Ynérowro 1/1/2012 - - (1.585.035) (3.816.204) (26.465) (5.427.704)
AmnocBéoelg ypioeng - - (75.214) (173.330) (24.063) (272.607)
ZovorlaypoTikég dapopég - - - 26.510 - 26.510
Ynohouro 31/12/2012 - - (1.660.249) (3.963.024) (50.528) (5.673.801)
Ynohouto 1/1/2013 - - (1.660.249) (3.963.024) (50.528) (5.673.801)
AmnocBéoelg ypioeng - - (340.703) (232.870) (31.871) (605.444)
Zuvorloypotikég dapopég - - - 15.840 - 15.840
Ynérowro 31/12/2013 - - (2.000.952) (4.180.054) (82.399) (6.263.405)

Avarnécfeotn aia

Xnig 1/1/2012 1.388.000 8.287.449 65.184 384.140 35.267 10.160.040
Xnic 31/12/2012 1.388.000 8.287.449 278.263 481.917 245.547 10.681.176
Xng 1/1/2013 1.388.000 8.287.449 278.263 481.917 245547 10.681.176
Xnig 31/12/2013 1.388.000 8.287.449 2.943.487 531.692 216.176 13.366.804
ETAIPEIA
Inpato &
Adeieg Aoyiopko Aot XYvolro
Atio kt1iong
Ynohouro 1/1/2012 1.650.218 2.913.094 14.600 4577912
ITpocbnkeg 150.709 - - 150.709
Avokotovoués and EVeOUTO TiyLo 137.584 90.188 - 227.772
Ynorouro 31/12/2012 1.938.511 3.003.282 14.600 4.956.393
Ynéorouro 1/1/2013 1.938.511 3.003.282 14.600 4.956.393
IpooBnkeg 17.005 8.345 - 25.350
Avoxotavopés amd evodpato mhyo 2.932.242 134.531 - 3.066.773
Ynohouro 31/12/2013 4.887.759 3.146.158 14.600 8.048.516
AnocBioeic/ Amougidoelg
Ynorouro 1/1/2012 (1.585.034) (2.713.561) (11.680) (4.310.275)
AmnocBéoeig ypioewg (75.215) (73.426) (2.920) (151.561)
Ynohouro 31/12/2012 (1.660.249) (2.786.987) (14.600) (4.461.836)
Ynohouro 1/1/2013 (1.660.249) (2.786.987) (14.600) (4.461.836)
AmnocBéoeig ypioeng (340.703) (90.724) - (431.427)
Ynorowwo 31/12/2013 (2.000.952) (2.877.711) (14.600) (4.893.263)

Avarnécfeotn aia

Xnig 1/1/2012 65.184 199.533 2.920 267.637
Xnic 31/12/2012 278.262 216.295 - 494.557
Xng 1/1/2013 278.262 216.295 = 494,557
g 31/12/2013 2.886.807 268.446 = 3.155.253
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Katd v didpkela g tpéyovcag meptodov kat cuykekpiéva tov defpovdpio tov 2013, n Etaupeio petd v
EMTUYN OAOKANP®ON SOKILOCTIKOV EVEPYEIDOV Yio TNV TOPAy®YN KoA®diov vrepuyning tdong (400kV)
TPOYDPNOE GTNV KEPUANL0TOINGT Tocod Evpd 2.925 yih. 10 onoio cupmeptlapfdvel 1o GLVOAIKS KOGTOG TOL
amot)Onke yo TV amdKTNo TOL OVAOTEP® SKAIONATOS Bropnyoavikng wokmoios. To avetépo KOGTOG
mapaxorovdeito and v Etopeio 010 KovoOM «AKvntomomoelg vmd eKTEAESN» KOl LE THV ETMLTUYN
0AOKANPWON HETOPEPONKE 0TO KOVOUAL «AVAN TEPLOVGLAKA GTOLYELO.

"Eleyyoc amopeimong GVAOV TEPLOVOLIKAV GTOLYELOV NE AOPLOTN SLAPKELX OPEMUNG
Cong

Y10 Ttelevtaio TPiunvo KABe £€TOVC O OUIAOG TPOYUOTOTOIEL EAEYY0 OMOUEI®ONG T®V  GLA®V TEPLOVGLUKDV
oToeimv pe adplot dbpketo ®PEAMUNG Cong.

Evtog tov 2011 1 unrpikn etopeion tov Opilov anéktnoe 10 100% tov petoydv tng etopeiog Fulgor mov
dpaoTnplonoleital oTov KAGS0 TV gvepyelok®V Kohmodiov. Amo v e&oyopd avtn dev mpoékvye vrepatio, evd
amd TNV OTOTIUNON TOV GUVOLOV TOV TEPLOVGLUKMY oToryeinv Tng Fulgor oe edloyeg a&ieg katd Tnv nuepopnvia
AOKTNOMNG OVTHG TPOEKLY AV dVO ALAN TEPLOVOLOKE GTOLXEID TOV KOAVTTOLV TIC TpobmoBécelg mov Tifeviat and
10 AAII 38 yo avayvédpion auTtdv GTIG EVOTOIMUEVES OIKOVOLIKEG KATAGTAGELS TOL OpiAov.

Q¢ GuAa TEpLOVGLOKA GTOLYELR AvayvepioOnKavy To TOpoKAT®:

Eumropikny Emwvupia “Fulgor”

Apopd Tov Topéa mapoyoyns LroPpuyiov KoA®SioV péong TAoNG Kol ENIYEIOV KAA®SI®V VYNANG TAOTNG TOL
SpPACTNPLOTOIELTO 1) ETOLPEIN KoL OO TOV OO0 TPOKVTTOVLV GMUAVTIKA otkovopkd oeéAn. Bdaoetl tng avdivong
TOV GYETIKOV TAPpAyOVI®V (TeXvoyvmaoio, VmapEn LOKpOXpOVIaS EVAcYOANONG Le Heydlo €Opoc medoToloyiov,
peArovtikn e£€MEN Tov Topéa), dev VIApyEL TpoPAremdpevn AMEN TG TEPLOSOL KOTA TNV OTOiK TO TEPLOVGLUKO
otoyeio ovapévetar vo dnpovpynost kabapéc tapakés ewopoés. H oeéhun Sidpreta {ong g eUmopkng
enwvopiog kpidnke adpiom. I'a o Adyo awtd N a&ia Tov ev Adyw® GVAOV TEPLOVCIOKOD GTOLYEIOL TPOGdI0PIcTNKE
GTO OIMVEKES.

Adeia Xpriong Aipéva orn 8éon Xouodki Kopivliag

H Fulgor xotéyetl ddeto 0opicTov Kot AmoKAEIGTIKNG XPTONG TOV AUEVO TTOV EVPICKETOL EVTOG TOV EYKATAGTAGEDV
ToV gpyootaciov oto Zovodkt Kopwbiog. O Mpévag sivar amopaitntog yoo v Spactnpldtto  Topay®yng
vroPpuyiov kaAmdiov péong kot vyning taong. H etaipeio katd v didpkeia tov etdv 2012-2013 enévdvoe
oGO 55 eKATOPPLPIOY EVPD YO TOV EKCLYYPOVICUO KOl ETEKTOCN TNG TMOPUYOYIKNG OLVOUIKOTNTOS OTNV
Tapoywyn vrofpuyimv vyming taong. H ypnon tov Mpéva yuoo v mopaymyn kol didbeon tov vrofpuyiov
KaAwdiov givarl o facikdc Tapdywv, pe Baon v onuoavtikny e£EMEN ToL KAAOOV, TOL GLVETEAESE MOTE Vo KplBel
0Tl N weéMun ddpketo (ong e Adetag Xpnong eivar adpiotn. o o Adyo avtd 1 a&io Tov v Adyw dvlov
TEPLOVGIOKOV GTOLYEIOV TPOGIIOPIGTNKE GTO SUNVEKEG.

‘EAgyxog amousiwong QUAwWV TTEPIOUCIAKWY OTOIXEiWV

Enedn to mopomdve dvho  mEplovclokd ototyelon  deV ONUIOLPYOVV OLTOVOUEG TOMOKEG EIGPOEG OMO TN
ovveylouevn ypnon, ol omoieg va etvon e peydho Pabpd aveEdptnteg omd EKEIVES TV TEPLOVGLOKDOV GTOLYEIWV
TaPOywyNG KoAmdiwv vrofpuyiov Kohodiov péong Kot vyning tdong Kot emiyelonv kaAwdinv vynAng téong,
emAéyOnke o éleyyog amopcinong tov va Pacicbei otny Movdado dnuiovpyiog tapakdv podv (CGU — Cash
Generating Unit) tov gpyootaciov mapaywync kaimdiov g Fulgor AE. T tov vmoloyiopd g aioag Adyw
xpnong tov duiov (Value in Use) ypnoyoromdnkoy npoPAiyels Topelok®mv podv PactlOUeveS G EKTIUNGELS
a6 TV A10iknon mov KaAOTTOVY TEPI00 TEVTAETIOG.
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Ot topelokég poég HETE To TPMTO WEVTE £IN TPOEKLYOAV E TN YPNOLLOTOINGCT €VOG EKTILMUEVOL pLOULOD
avantoéng 2,5% mov avtikatontpilel Kupimg Tig TpoPAEyelg TG AlOiKNoMG Y0 TIG TPOORTIKEG AVATTUENG TOV
GTPATIYIKOD TOUEN TOPOYDYNG VILOPPLYieV VYNANG TAoNG.
To mpoe&oPANTIKO EMTOKIO TOL YPNCILOTOWONKE Yio TNV TPOEEOPANGT TOV TOUELNKDY PODV OV TPOKVLITOVV
and TV epappoyn g o¢ ave pedddov avépyetar oe 10,7% xon Paciotke oto kdtwdi:
e To emokio undevikod kwvdvvou (risk free rate) kabopiotnke pe Paon 10 deKOETEG YEPUAVIKO OLOALOYO
1,7%
¢ O kivévuvog Adym g dpactnplonoinong g Etapeiog otnv EALGSa (country risk) kaBopiotnke oto 4,5%
e To emmAéov mocootd amddoong (market risk premium) yio po erévévon oe dpun ayopd Kabopiotnke cto
5%

Ta anoteAéopata tng peBodov avtng katédei&av, o6tL otig 31 AsgkepPpiov 2013, n extipnon kaAdmter oe
onpoavtikd Pabud v avordcPeotn afio TV Toyiov Kol TOV GLA®V TEPLOVGLOK®V oTotyelmv, Byoug 107 exar.
Evpd, ™G ev MOy povadag tapglokdv podv. To mocd katd to omoio T0 OvoKTGWOo Tocd vrepPaivel Tig
Aoylotiég aieg TV Tayiov Kot QUAWOV TEPIOVCLOKAOY GTOLYEIMV, OVEPYXETAL OTA. 53 €K. gVPOD.

paypatomombnke, eniong, avdAvon gvacbnoiog TANPOVS AVAKINGCNG TG AOYIOTIKNG a&iog TOV TEPLOVOIUKDV
otoyciov pe mBovEg oAloyég TV EMTOKI®V TPOoeEOPANONG Kol TG eKTiunong tov pubpod avénong tov
TOELONKDV POV GTO dvekEg doTe va eEetaotel 1) emdpkelo, Tov tepimpiov aéiog. To amotélespo g avdAvong
evarstnoiag frav 6Tl T0 AVOKTAGILO TO0G6 VITEPPaivel Katd TOAD TV AoyloTikn a&io.

Amotélecpa avdivong svacOnoiog petald g Aoyotikng o&lag kot g aflog mov mpokvRTEL amd TOV
vroAoyiopd g a&iog Aoyw ypnong (Value in Use):

Movaéba Snuiovpyiag tausiakwv powv FULGOR - KaAwéia
T1uég de1kTdV OVAKTNONS THS

THopadoyn Aoiknong 166001 AoyroTikiic aciag
Tpoelopintiné emitoxio 10,7% 14,4%
Pobuog avénong twv tauciokmv powv oto Sivekés 2,5% -4,8%

16 Emevévoeig o axivnto

Ot emevdvoelg oe axivita agopovv oe owodmeda, To. omoio. Katd Tnv muepopnvio petdfacng oto AIIXA,
amoTunOnkav oty gvhoyn aia Tovg 1 onoia Bewpndnke og Tekpaptd kdOoTog (deemed cost).

OMIAOX ETAIPEIA
2013 2012 2013 2012
Ynrérowwo Evapéng 383.271 2.270.174 383.271 2.270.174
[Tpocbnkeg - - - -
Amopeimon - (180.000) - (180.000)
Metogopég - (1.706.903) - (1.706.903)
383.271 383.271 383.271 383.271

H o&io tov enevddoemv oe akivnta tov Opihov ehéyxdnke yio anopeimon ot Pdon oxetikng £kBeong extiumong
N omoia cuvtdydnke and aveEAPTNTN TOTOTOMUEVY ETOUPEID, EKTINTOV KOl TPOUYUATOYVOUOVOVY akvitov. O
EKTUUNTNG TOV EKTOVNGE TNV AvOTEP® £KBeom givor TANPOC kKatapTiopévos, cupeova pe o Extiuntkd Ipdtuna
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tov RICS. T tov mpocdiopiopd g a&iag tov vad e&étacn akvnitov epapudctnke n MéBodog Zvykpitik®v

Zroyeiov 1 Kmuotoayopdc.

17 YoppeToyés 6 OUYOTPIKES KU GUYYEVEIS EMLYEIPTOELG

O1 emevdvoels o Buyatpikég Kot cvyyeveic emyepnoels epeoviCovral ot adio KTHoE®MG TOVE KAl AVOADOVTOL MG

edng:

2013
IMocooto Aéia

ovppE- Ktiieemg Xvvoro Xvvoro Kvxhog Képon/
Enovopio Etopseiog T0YNS Evepyntmikod  Ymoyxpedosowv  Epyaciodv (Zmmée)
Ouyotpikég
ICME ECAB 98,59%  16.385.719 85.642.740 48.518.964 106.470.743 (751.227)
FULGOR A.E. 100%  37.434.000  143.963.096 129.702.708 117.849.702 (7.015.064)
LESCO OOD 100% 300.546 2.389.894 566.731 4.588.280 327.579
GENECOS S.A. 60% 81.362 3.263.000 2.683.793 8.055.000 40.000
LESCO ROMANIA 65% 10.157 98.947 15.455 274.948 516
DELAIRE 100% 25.796 56.634 27.820 655.500 96
EAE A.E. 99,99% 83.533 84.257 716 - (1.882)
Tuyyeveig
METAL GLOBE LTD 30% - - - - -
YTHAMET A.E. 29,56% 140.880 4.209.661 2.841.291  13.525.213 643.489
METAL AGENCIES LTD 20% 740.337 27.094.989 26.400.666 117.502.451 (7.268)
COPPERPROM EIIE 40% 13.108 66.180 33.409 9.317 (1.737)
XYvoro 55.215.438  263.363.969 210.791.552 368.931.153 (6.765.497)

2012
MocoocT6 Aia

OUUUE- Kmioeog Xvvoro Xvvoro Kvkkog Képon/
Enovopio Etapeiog TOMS Evepynmikov  Ymoypewoswv  Epyaciov (Zmmée)
OuyaTpikéc
ICME ECAB 98,59%  16.385.719 87.650.422 49.234.860 146.724.301 309.387
FULGOR A.E 100%  32.090.000 82.549.719 64.480.225 146.913.876 (4.966.224)
LESCO OOD 100% 300.546 2.406.372 878.700 4.434.095 345.971
GENECOS S.A 60% 81.362 2.812.000 2.258.793 9.225.000 43.000
LESCO ROMANIA 65% 10.157 118.102 32.852 252.677 1.865
DELAIRE 100% 25.796 38.152 9.430 634.000 (114)
EAE A.E 99,99% 106.218 85.968 545 - (1.718)
Yuyyeveig
METAL GLOBE LTD 30% - 78.214 753.304 - (122.852)
YTHAMET A.E 29,56% 140.880 4.762.905 3.573.521  13.029.383 206.339
METAL AGENCIES LTD 20% 740.337 23.341.708 22.615.429 104.442.245 (775.456)
COPPERPROM EIIE 40% 7.200 44.011 39.503 22.069 1.236
XOvoro 49.888.215  203.887.573 143.877.162 425.677.646 (4.958.566)

H Etapeia otig 21 Iovviov 2013 mpoydpnoe otnv avénon petoykov kepoiaiov oty katd 100% Bvyatpuc g
etarpeioc FULGOR A.E katd mocoé Evpd 5.344.000.

Tnv 10.4.2013 A0Onke n kowompadio: ‘KOINOITPAZEIA NEXANS-EAAHNIKA KAAQAIA-FULGOR-AEH
2009’ m omolo ko eiye ovotobel pe OKOMO TN GULUUETOYN OTOV KAEWGTO HELOSOTIKO dy®@Vicud pe apif.
503905/22.9.2009 yio TV wpopnfeta KaADSI®V Kot 0y@ydVv.
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18 Aomég emeVOVOELS
Ot Aowmég emevdVOELG APOPOVY GUUUETOXEG OF €TALPEIEG E0MTEPIKOD Kot eEMTEPIKOD HE TOGOGTH GUUUETONNG

pikpotepo 0oL 20%. Ot emevdDoelg aVTEG £XOVV YOPOUKTNPIOTEL MG YPNHATOOIKOVOLIKG GTotyeio StuBéctpo Tpog
TOANON.

Ot xup1dTepeg £mMeVOVOELS TNG KoTnyopliag avtig mov eppavifovtar oty afila KTnoewg sivat:

Ouhog 2013 l'[ococ'r(’), 2012 Hococré,
ovppeToYNg GVPPETOYHG

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
AIA BLIIE.QIB 218.136 5,53% 218.136 5,53%
AOITEX 255.608 211.007

1.852.085 1.807.484
Etaipsic 2013 l'[ococ‘r(’)' 2012 l'[oo-oo"r(),

ovppETOYNG GUPPETOYG

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
AIA BLIIE.QIB 218.136 5,53% 218.136 5,53%
AOITIEX 213.608 211.007

1.810.085 1.807.484

19 ®6pog e1600MpaTOC
(ITood o€ Evpo)
OMIAOX ETAIPEIA

2013 2012 2013 2012
DHpog £1608MHoTOG (47.927) (87.280) - -
Aouroi pdpot (76.720) - (76.720) -
AvoBorlopevn poporoyia (1.318.634) 2.189.718 1.801.585 1.969.761

(1.443.281) 2.102.438 1.724.865 1.969.761

Tpéyov eépog

Yopupova pe to véo goporoyikd vopo 4110/2013 mov 1é€Bnke og woyd v 23 lavovapiov 2013, o cuvteAesTng
(poporoyiog ELCOOMUATOG VOLUK®OY TPoc®n@V otnv EALGda opiletal 610 26% Yot xpion 2013 kou €netto, amd
70 20% mov ioyve mg TV ypnon 2012. Enueidvetor 6T o€ mepinton Stovopng Kepdmdv emPdAletol mapakpdtnon
@6pov pe 10%.
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H copeovio Tov @oaploctéon popoA0YIKOD GUVTELESTY :

OMIAOXZ

Képon / (Znmég) mpo pépwv

DOpoc vToAoYILOEVOG LE TOVG 1oXVOVTIEG POPOAOYIKOVS

ETAIPEIA

cuvtgheotéc 26% (2012 :20%) 5.098.800 2.659.111 3.217.805 1.777.309
Apopig oporoytkol ey o (205.399) (143.403) (87.996) -
ApopEG avampOsaprOYNS Taylmv - (136.894) - -
AX\ay poporoyikoD CUVTEAESTN (2.205.127) - (571.395) -
MOovipeg PoporoYIKEC Slopopsc (616.472) (340.574) (267.319) 192.453
Enintoon diapopdg cuvtedesth Buyatpikdv 610 0OpO (26.243) 64.198 - -
TIp6cBetor katofAn0évteg popot (76.720) - (76.720) -
Mn ovayvapilon oporoyK®V Cnpmv (3.352.101) - (489.510) -
TOvoro @OpPoOV £1608MNNETOC YPRONS (1.443.281) 2.102.438 1.724.865 1.969.761
E@approotiog @opoloyikos GUVTELEGTIIG (7,36%) 15,8% 13,9% 22,2%

Avafarriopevog gopog

Ot avaPaAlopeveg POPOLOYIKES AMOLTIGELS KOl VITOYPEMCEIS TOV AoyloTiKomomOnKoay, amd tov Oputho Kot tnv

Etatpeio, koBdG Kot 01 KIVAGELS TOV GYETIKOV AOYUPLUGU®Y OTEKOVIoVTaL TapaKATo:

OMIAOX ETAIPEIA
2013 2012 2013 2012

Avaporriopevn @oporoyiki Amaitnon
Evoopata kot Gula mhyo ototyeio 1.921.887) 1.953.281 - -
A0QOopEG AVOTPOCUPUOYNG TOYiV (1.648.696) (1.648.696) _ R
Aowd (59.421) 581 - N
TMapbywya (78.251) (73.762) 3 N

135.519 231.404 B B
Avoparropevny @opolroyikn Yroypéwon
Evoopata ndyo otoyeio (12.874.683) (9.962.284) (5.712.710) (4.608.489)
Doporoyuceg Inpés 9.763.471 6.574.435 5.259.984 2.205.619
[pog&deAnon oporoylaxod daveiov (3.653.587) (3.044.610) = -
Xpnuotodotikég pobhoeig 43.327 138.537 - -
Avla Thylo ototyeio (2.356.156) (1.775.702) - -
Mopdywyo (190.851) (168.387) (46.892) (45.928)
MpoPréyerg 559.043 968.771 375.611 619.350
Aowd 158.399 169.766 (18.241) 17.782

(8.551.037) (7.099.474) (142.248) (1.811.666)

Kabapés Yroypedoeig anb avapalrépevovs opovs (g 415 518) (6.868.070) (142.248) (1.811.666)
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Kivnon mpocopivedv d10.9op@v (piong
(ITood oc Evpo)

OMIAOX

Avayvopiopévo 6ta

Yréhouro 0TOTELEONATO, Avayvopiopévo Yréhouro
1.1.2013 APNCEDS oTa 010 KEQaLona 31.12.2013
Evoopata maya ototeio (8.009.003) (2.942.288) (1.505) (10.952.796)
AwgopEg avamposappoyig mayiov (1.648.696) - - (1.648.696)
Dopohoyikég Inuiég 6.574.435 3.189.036 - 9.763.471
HpoegopAinon oporoylaxod daveiov (3.044.610) (608.977) - (3.653.587)
Xpnporodotikég puchhoeg 138.537 (95.210) - 43.327
Avla wlyro oToyeio (1.775.702) (580.454) - (2.356.156)
Hopéyoya (242.149) 55.794 (77.293) (269.102)
HpoPréyerg 968.771 (259.712) (150.016) 559.043
Aowd, 170.347 (76.823) - 98.978
(6.868.070) (1.318.634) (228.814) (8.415.518)
Kivnon tpocopivev d10.90op@v piong
(ITood o€ Evpd)
Avayvopiopévo 6ta
Ynréhouro omoTELEONATO, Avayvopiopévo Yréhouro
1.1. 2012 1pHoEOC 6T iB1e KEQaAoLE 31.12.2012
Evodpora mayo ctoygio (7.634.443) (362.933) (11.627) (8.009.003)
Awpopég avamposapuoyng moryiov (1.648.696) - - (1.648.696)
Dopohoyikég Enpég 6.669.813 (95.378) - 6.574.435
Awypaen oporoytakol daveiov (2.481.215) 2.481.215 - -
HpoeEdpAnon oporoywokod daveiov (3.222.306) 177.696 - (3.044.610)
Xpnpatodotikés pobioelg 263.605 (125.068) - 138.537
Avko mayia oToygio (1.648.064) (127.638) - (1.775.702)
Hapdywya (118.489) (115.187) (13.927) (242.149)
Hpophéyerg 824.328 65.201 79.242 968.771
Aowd (116.009) 291.810 - 170.347
(9.111.476) 2.189.718 53.688 (6.868.070)
ETAIPEIA
Kivnion tpocopivav srogop®v ypnong
(lTosd ot Evpdd) Ynolowro AT wus'fvo ot Avayvopiopévo Ynolowro
1.1. 2013 erOTEALONOTA L) 1516 wspdAma 31.12.2013
xpiicEng
Evoopata méyo otoyeia (4.608.489) (1.104.222) - (5.712.710)
TpoPrdyerg 619.350 (161.099) (82.640) 375.611
Hopéyoya (45.928) 48.563 (49.527) (46.892)
Dopohroyuceg Cnpés 2.205.619 3.054.366 - 5.259.984
Aowd 17.782 (36.023) - (18.241)
(1.811.666) 1.801.585 (132.167) (142.248)
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(ITood og Evpo)
Ynéroro Avavop wps':vo ota Avayvopiopévo Ynrérowro
1.1. 2012 aROTEMONETE L (510 KephAma 31.12.2012
APNoEOS
Evodpoata méyw otoyygio (4.550.919) (57.570) - (4.608.489)
HpoPAéyeig 305.265 269.070 45.015 619.350
Hapéyoya 79.269 (115.187) 10.010 (45.928)
Doporoyuces Enpuiés 373.948 1.831.671 - 2.205.619
Aowmd (23.995) 41.777 - 17.782
(3.816.432) 1.969.761 10.010 (1.811.666)

INa Tov Tpoodopiotd g avaParAOLEVNS POPOAOYIOS YPNCILOTOLOVVTAL OL 1Y DOVTEG POPOAOYIKOL GUVTEAECTEG 1)

aVTO1 TOV CLGLCTIKA EY0oLV BeoTIoTEL, KOTA TNV NUEPOUN VIR CHVTAENG TV OIKOVOLUK®OV KATUGTACE®MV.

®oporoyikéc Cnuiéc Tpog cvopyneopd

O1 petapepodueveg Inpuég ava etatpeio mov tepthapdvovtal oty evoroinom £xovv g e&Ng:

Etawpsia/Xpiion 2009 2010 2011 2012 2013 Yvoro
EAAHNIKA KAAQAIA AE | 115682 | 1.772.315 - 8.776.266 | 12.015.231 | 22.679.494
FULGOR AE 5241528 | 9.909.433 | 6.489.022 - 5.795.119 | 27.435.102
Tévoho 5.357.210 | 11.681.748 | 6.489.022 | 8.776.266 | 17.810.350 | 50.114.595

Tnv 31" AekepPpiov 2013 o Opthog éxet avayvapicer avaBoilduevn @oporoyiky omaitmon oe pépog tov
AVOTEPWD LETOPEPOUEVAOV POPOAOYIKAOV {NUDV Kol CVYKEKPIUEVA 6TO T0G0 TV Evpd 37,5 €K., m0G06 Yo To omoio
GULPOVO LE TNV EKTIUNON TNG A0IKNONG 1) AVOKTNGILOTITO TOL POPOL GTo LEALOV givan BERoun.

20 Ano0épato

Ta aroBépata Tov Opidov kot g Etapeiog avaidovror g e&ng:

(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2013 2012 2013 2012
Mporteg, Pondntucés KA, avTaAAAKTIKG & AVOADGLLAL 27.650.968 38.243.096 9.576.470 23.258.833
[poidvta £totpa 20.666.205 22.200.754 11.258.965 12.441.249
Hputeln 18.598.231 16.046.002 6.605.372 4.831.763
Epmnopedpota 3.257.115 3.815.139 1.732.542 2.384.247
Hopoyoyn oe eSEMEn 6.322.370 4.369.329 2.472.062 1.357.727
IpoxaraBolég yia oyopd amodepdtov 988.820 1.324.553 362.365 671.970
Yronpoiovto & vroAsipporto 1.503.447 1.939.843 504.261 450.383
78.987.156 87.938.716 32.512.037 45.396.172
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

Ta amoBépata mapovoidlovior oy kabapn pegvotomomoiun a&io. Tovg, 1 omoio €ivar 1 AVOUEVOUEVN TN
TOANCONG OVTAOV LEIOV TO ATALTOVLEVA Y10, TV TOANGN €000

Tnv 31n Aexepfpiov 2013 o Ophog ko  Etarpeia £povv oynuoticst mpopreyn yio amatopéva 1 kot Bpadémg
Kwovpeva amobépata mocod Evpd 0,7 ek. koaw Evpd 0,2 ek. avtictoya 1 onoio GOUQOVA LE TIG EKTIUAGELS TG

Aroiknong kpivetat ETOPKNS Yo TIG TEPLGTAGELS.

Ot avaAddoels anobspdtov pe v omoia £xovv emiPapvviel Ta amotedéopata e xpNoems (k6oTog TwAnBévimvy)
v tov Opdo kot v Etoupeio givar Evpd 279,1 ex. kot Evpd 219,7 ex. avtictoyya

21 Epmopikég Kol AOUTES OTOITIGELS

(Iocd o6& Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012

Amontficelg amd TeAdTEC* 44.697.853 56.113.198 32.283.845 43.548.209
Emtoyéc Kot YpopdTio; EIGTpoKTén 2.680.643 2.798.915 682.548 427.108
Anatioeig and cuvdedepéva pépn 9.913.004 8.307.713 55.298.107 26.649.062
Aoumég pOPONOYIKEG OTONTHGELG 6.299.179 282.844 466.229 -
Aowrol ypedoteg 12.068.232 2.925.826 7.657.344 1.818.951
Aowéc mpoxotaPfoléc 610.574 551.468 237.680 243.851
Eyyviicelg 214.979 211.407 207.370 203.798
Aoutéc omatioelg 753.593 861.013 683.497 750.790

77.238.057 72.052.384 97.516.620 73.641.769
ATOITAGELS KUKLOYOPOVVTOG EVEPYNTIKOD 76.269.485 70.979.964 96.625.753 72.687.181
AmOITAGELS P KUKAOQOPOHVTOG EVEPYNTUCOD 968.572 1.072.420 890.867 954.588

77.238.057 72.052.384 97.516.620 73.641.769

O Opdog éxel cuvayel cUUPACELS EKYDPNONG OTOLTOEDY UE YPNUATOTIOTOTIKOVG OPYAVIGHOVS Y®PIg dtkaimpa.
avayoyng, ot omoieg avépyovral Kot mv 31 Agxepufpiov 2013 o€
Evpd 13.258 yiA. (2012: 23.128 y1).).

Eniong éxel cuvayel cupPAcEL AcQAMONG TIOTOCEMY TPOKEWEVOD VO ELOYLOTOTOGEL TOV KIVOUVO EMICPUAELDY
and ™ pun glonpaén katoywpndéviov anarmoswv (onu.31.1).

*: Iepiopfdvovior  vroypemdoelg amd TPoKatafoAéc TeAoT®V amd cLpPacels katackevng Epyov (PAéme
onpeioon 13).

22 Topsokd d100éc1po Ko 1606Vvapo.

(ITood o Evpd) OMIAOX ETAIPEIA
2013 2012 2013 2012
Awbéoa oto Tapeio 55.250 54.533 30.445 15.156
Katabéoeig og tpaneleg 17.475.522 17.449.291 13.353.670 14.783.603
Aeopevpéves Kotabéoeig 193.130 193.130 - -
17.723.902 17.696.954 13.384.115 14.798.759
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AT 10 aveTép® o6 TV 17.723.902, mocd Evpd 1.026.935 apopd ce Eévo Nopuopa kot £xet amotiundei pe myv
wotipio Evpd/EN kotd v 31 Asgkepfpiov 2013. Ot toxdv cuvorlaypoTikég dapopic Katoywpnnkav oto
ATOTEAEGLLOTO, Y PT|CEWG.

To moc6 tv Evpd 193.130 avapépetal o€ eyyuntik kaAng ektédeons coppacng £pyov g Buyatpikng totpeiog

FULGOR A.E,t0 omoio cOpupwva pe ) oyetikn oopfoocn Oo amodecspevtel og 600 ypovia.

H avdivon tov EEvou vopiopatog éxet og e&ng:

OMIAOX ETAIPEIA

Evpd Evpo
-Usb 69.324 49.836
- GBP 261.683 250.444
-RON 695.928 -
1.026.935 300.280

23 Metoykd ke@draro

(ITood o€ Evpd)

To petoykd kepdAiato g Etaipeiog avépyetar oe mocd Evpd 20.978 yik. doupodpevo oe 29.546.360 wowvég
ovopaoTikég petoyég ovopaotikng a&iag Evpd 0,71 ekdot. Ot petoyég eivol elonyHEVES TPOG OLOTPAYLATELCT)
oV Kvpla ayopd a&ldv tov Xprnuotiompiov Adnvov, oty katnyopia Meyding Kepotatoroinong. Ot petoyég
¢ Etaupeiog etvor abAeg, ovopaoTikég e dikoimpo yReov.

H dwapopd vép to aptio 1oc6 Evpd 31.172 yik. Bewpeitor cupmANp@pe TOV HETOYIKOD KEQPOANIOV KOl TPOEKLYE
amo TNV €KS00T HETOXDV £VAVTL LETPNTAOV o€ a&ia LeyaAdTePN TG OVOUAOTIKNG TOVG a&iag.

24 AmofgpaTika

(ITocd o€ Evp®d)
OMIAOY ETAIPEIA
2013 2012* 2013 2012*

Toxtikd anobepoticd 4.544.961 4.544.961 3.471.903 3.471.903
AmofelaTikd and amoTiunon Tapaydyov 278.522 67.527 202.739 86.820
Ewwd amobepoticd 6.949.096 6.949.096 8.295.404 8.295.404
Apopordynta omodepatikd 16.958.135 16.958.135 14.689.774 14.689.774
ZuvoAroy LoTikéS Staupopég EVOmoinong (5.701.863) (5.223.147) - -

23.028.851 23.296.573 26.659.821 26.543.901

ToakTikd amofepotiké: Zoppwva pe 10 EAANVIKG etoipikd dikoio ol eTapeiec vwoypeovvIoL Vo TapoKpoToOOV TO
5% tov KaBapdv enoiov HeTd eOpOV KEPODV TOVS Y10 TO GYNUATIOUO TOKTIKOV amobepatikod, £mg 6Tov 1o
VTOAOMO TOV TOKTIKOV 0omofepatikov 16ovtal 1 e0dcel TovAdytotov to0 1/3 1oL petoykov kepoiaiov. To
aroBepatikd ovtd dev etvar dSrobéco yio dtavopun oAl pmopet vo xpnoipomoindel yio cupymeiopo Cnpidv.
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Ewdwkd amoBepatikd : To edikd amobepaticd Exovv oynpoticdel Bacet e101K®V d10tdEe@v avanTuSloK®y VOOV
Kot EWIKOTEPA 0POpohYV otV cuupetoyn g Etapeiog oty xpnpatoddtnon enevdvcemv mov £xovv eviaydel o
avortoélokohs vOpovg. Metd v mapodo OeKOETING amd TV OAOKANP®ON T®V ENEVOVCEWDV OTIS OTOiEg
avapépovtal, 1 Etapeio SOvartat vo ta LeTapépel 6To DTOLOUTO €1G VEOV €1TE VOL TOL KEQPAANLOTOW|OEL.

Agopordoynta AmoBepatikd: Ta apopordynta amobepatikd Egovv oynuarticdel Paoel edkdv dwtdéemv o€
TPONYOOLEVES YPNOELS Kol TPOEPYOVTIAL amd aPopordynta £€6000. Xe mepimTmon mov To amofepatikd avtd
SwavepnBovv Ba poporoynBolv pe To TOTE 1IGYVOVTIO POPOAOYIKO GUVTEAESTN.

Katd v 31n Aexepfpiov 2013, n Etoupeio eiye mpaypotomomoel emevdvoelg vyovg € 8,2 ek. mepimov,
vroyopeveg otov avartuélakd vopo 2601/1998. Bdoel avtov, 1 Etaupeia €xet to dikaimpo vo oynuotiost and to
AOYIGTIKG KEPON TV EXOUEVOV YPNCEDY aPOPoLOYNTO amobepatiko ico pe to 70% tov ovatépm engvdvoewy. To
dwoiopo  ovtd  ekmavéel  petald  tov  ypnoeov 2013 kot 2014, Emiong 1 Etapsio v
31n Aexepppiov 2013, gixe mpaypoatonoosl enevdvoelg Vyous € 1,8 ek. mepinmov, vraydpeves otov avanTuéloKo
vopo 3299/2004. Béoet avtod tov vopov, 1 Etaipeion dikoovtar vo oynpaticst amd Ta AOYIOTIKG KEPON TOV
EMOUEVAV YpNoe®V apopordynto anobepatikd ico pe 10 100% tov avotépm enevddcemv. To dkaiopo ovtd
ekmvéeL v xpnon tov 2018

TovorrhaypoTikés 010@opés evomoinong: Ot GuVOAALYLATIKES SLOPOPES EVOTOINGTG ApOopoBV TIG SLapopEg OV
TPOKVITOLV GO TNV LETATPOTT TOV OIKOVOUK®V KATAGTAGEWDV TV BuyaTpikdv eToupldv, mov givat o E€vo
voopa, oto vopopa g Mnrtpikng Etapeiog mov givon og Evpo.

* AVOTPOcapprocHEVO ToGh AOY® 810pBmong AdbBovg tponyoduevav yprioemv (BAéne nueioon 35).

25 Baowkég kot Amopgropéveg Cnpiég ava petoyi)

Boowkéc kol amopsiopiveg g

(ITood o€ Evpo)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Képdn (Znpiés) perd am popovg mov avakoyoby otovg (21.051.736) (11218290)  (10.651.307) (6.916.783)
HeTOKOVG TG MNTPIKNG D . D R
Z1o0popEVOG HEGOG OPOG KOWVMV LETOYDV 29.546.360 28.974.305 29.546.360 28.974.305
Bacukés fnpigs ava peroym (0,7125) (0,3872) (0,3605) (0,2387)

To Baokd képdn/ {nuiég avd petoyn vmoroyilovran dapavtag to kabapd KEPIN/INEG TOov 0modidovVTal GTOVG
KOWOUG HETOYOVG LE TO CTUOUIOUEVO HEGO OPO TV KOVMV LETOYDV.

Ot omopetopéves Inuiég ava petoyn vroloyilovior HETA TNV TPOCAPUOYN TOV GTUOUICUEVOVL HEGOL OPOV TV
VOIOTOUEVOV KOWAV HETOYDV KOTA T1) SIAPKELR TNG YPNOEMG LE TIG SOVVITIKAG EKO0ONGOLEVEG KOWVEG HETOYES. €A
SuVNTIKAG €kO0ONCOUEVEG KOWVEG LETOYEG EYOVV VITOAOYIOTEL TO OIKOLDUOTO TPOUIPESNG OV OEV £XOUV AKOUN
aoknbet. O oTaBGUEVOG HEGOG OPOG LETOYMY TOPUUEVEL O 1010C HE OVTOV TOL AVOPEPETAL GTO. BAcIKG KEPOT,
yiotl 1 péon YpNUATIOTNPOKN T €lval pukpdtepn amd v TN GoKNoNG TOV SKOUOUATOV TPOUipEST.
[ep1oGOTEPEG TANPOPOPIEG Y1 TO SIKOID LT TPOAIPESTG TOPEXOVTOL GTH Enueinon 28.
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26 AOVEWOKES VTOYPEDGELG

H avélvon tov paxporpddeoov kot Ppoyvrpdbecpunv vroypedcemv Exel oG e&NG:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2013 2012 2013 2012
MokpompoBeopes voypeAoeLg
- Tpanelicds Aavelspog 9.489.846 2.802.304 - -
- Oporoytakd Adveta 110.946.108 92.482.935 81.631.842 64.938.320
£K TOV OTOlOV TANPOTEA GTNV EXOHEW YPToN (6.538.909) (36.005.696) (4.182.649) (34.245.244)
113.897.045 59.279.543 77.449.193 30.693.076
BpoyvapoOeoneg vroypedoeig
- Tpanelikog Aavelouog 78.986.445 74.224.978 28.993.145 36.848.615
- OpoAoytokd Adveta, 4.182.649 34.245.244 4.182.649 34.245.244
83.169.094 108.470.222 33.175.794 71.093.859
ZHV0A0 SUVELIKDV VTOYPEDCEDV 197.066.139 167.749.765 110.624.987 101.786.935
‘Opor K1 YPOVOSILGYPOUIO OTOTANPOUNG TOV SUVEIMV
OMIAOE
31.12.2013 31.12.2012
. Méoo emtokio  "Etog amominpopig
Népopa 2013 Ovopaotikn a&ic  OvopaoTikn a&ia
- Bpuyumpd0eopo Evpd 5,85% 2014 72.910.562 68.348.887
- Makpompdbecpio Evp®d 3,89% 2015-2027 126.582.779 73.734.928
- BpuyumpdBeoym 56om Evpd 4,21% 2014 6.672.559 36.005.696
-BpayurpdBeopo UsD 4,7% 2014 240.674 122.061
-BpayurpBecyto GBP 6,4% 2014 1.474.851 1.955.579
-BpayurpBecyto RON 7,2% 2014 1.870.447 2.037.999
209.751.872 182.205.150
ETAIPEIA
31.12.2013 31.12.2012
. Méoo emtéxio  "Etog amominpopig
Népopa 2013 Ovopactikn a&ic  Ovopaotikn afia
- Bpuyumpo0esiuo Evpc 6,53% 2014 28.993.145 36.848.615
- Makporpddesiio Evpc 5,01% 2015-2018 77.449.193 30.693.076
- BpogumpdBeopn S6om Evp®d 5,01% 2014 4.182.649 34.245.244
110.624.987 101.786.935

H Etoipeio obvoye vEo Kowvd OLOAOYIOKO KOWOTPOKTIKO eUTPOyUdTmg eEacpaliopévo ddvelo, vyovg Evpd
76.739.000 yio ™V ovoyxpNUOTOSOTHON  UEPOVG TMV  VEOIOTOUEV®V OAVEWNKDV TNG VTOXPEDCEMY LE
ouvdopyavotés v EONIKH TPAIIEZA THX EAAAAOX AE., mv AA®A TPAIIEZA ANQNYMOZX

ETAIPIA, v TPAIIEZA EUROBANK ERGASIAS A.E. xor tyv TPAIIEZA TIEIPAIQY A.E.
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To ovykekpyévo davelo gival d1apKeLag 5 €TV, Le duvatdtTa d1eToVg TapdTacng Kot ekddOnNKe 6T TAAIGLO TOV
N. 3156/2003 kot tov K.N. 2190/1920, dvvauet omodeacng tng I'evikng Zvvéhevong g Etaupeiog. Emiong yuo ™
My tov daveiov €yovv cvotabel VTOONKeES oTO TAYL TEPLOVGLOKA GTOLElD TNG €TOUpEinG. GLVOMKNG a&ig
Evpd 92 ex. H Etapeio Ba mpémer kab’ OAn 1 Sbpkewe tov daveiov va Tnpel CLYKEKPLULEVOLG
xpnratootkovoutkovs delktec. H mpmtn e€étaon tov cuykekpévov deiktdv Ba yiver otig 30 Iovviov 2014.

27 Ymoype®doels TapoydV 6TO TPOCMOTIKO

Soppova pe o AILX.A. ot vmoypemoelg g Etapeiag npog ta acpaiotikd tapesio Tov epyalopévov o aut,
SwyopiCovial og  mpoypdupate  kabopiopévev  swopopdv  (defined contribution) xov oe  wpoypdupata
kabopiopévev tapoydv (defined benefit).

Bdoet 100 gpyotikov dSikaiov ot gpyalopevor dikoovvral oamolnpioong oe mEPinT®ON  omOAlvong M
ovvTa&loddTong To VYOS Tng onoiag oyetiletal [ TIg amodoyég TV epYaloUEV@VY, T SLAPKELN TNG VI PECTOG Kol
Tov TpOTo amoydpnong (amdivon 1 cvvragloddtnon). Ot epyaldUevol TOv TAPALTOVVTOL 1) OTOADOVTOL UE arTia,
de dwaovvron amolnuioon. H opeildpevn anolnpimon, oe nepintwon cvvragododtnong, ivan ion pe 40% tov
10600 mov Ba KotafarAdTav og mepintmon amdAvong dvev atiog. To mocsd g anolnuioong mov katafdrreTon
tedkd and v Etaupeio kabopiletar apod Anebel vroyn n apotnnpesio tov epyalopévev kat 1 apoBng Tovg.

Mo voypéwon Bewpeiton 6tL apopd mpdypappe kabopiopévov etopopov (defined contribution) 6tav Aoyiletar
o TokTikh Pdon 1o dedovievuévo pépog avtrig. H mpaxtikh ovt elvar mapdpolo He TNV TPAKTIKY TOV
npoPAénetor amd Vv wydovoa EAAvikn vopobecio, dnAadr v kotofoin mpog to Acpoiotikd Tapeio tov
EPYOSOTIKMV EIGPOPAOV Y10, THV TPOSPepDeica VINPEsia TV VITOAAMA®Y.

o to TPoypaUUATe TOV KOToTdooovtal oty Kotmyopia tov kabopiopévov mapoxmv ta AILX.A. éouvv
Oeomioel OPIOUEVEG OMOUTNOELG OE OYECT UE TNV OMOTIUNON TNG LVIAPXOVGOG VIoXPEmaNg Kobdg emiong Kot TI¢
apyEC KoL TIG OVAAOYIOTIKEG VITOOECELS TOV TPETEL VO, 0KOAOVOOVVTOL KATE TNV EKTIUNOT TNG VITOYXPEMGNG TOL
amoppéetl and avtd To Tpoyphupoto. H vmoyxpémon mov katoywpeitan Paciletar otn pébodo g mpoPremduevng
povadog miotwong (projected unit credit method), n omoio vroloyilel v mapodoa o&io g dedovievpévig
VILOYPEMOT|G.

Yyetkd pe Tig etarpeieg Tov Opilov oto eEmTepkd onpueldvetat 6Tt pe Paon v ekel wybovoa vopobesio dev
mpoPAénetat amolnpimon Adym cuvta&lodotnong otovg epyalopévous Tng.

Ot voypedoelg Yo amolNimon TPOCHOTIKOL Tpocdlopichnkay péocw ovaAoylotikng pekémg. Ot mivakeg mov
axoAovBovv gupavifovy tn ovvbeon g kabapng damdvng Yo TN OYXETIKY TPOPAEYN WOV KaTay®PHONKE GTA

amoteAéopaTO, Kol oTa 1010 Kepatato, Tov yxpnoemv 2012 kat 2013, avtictoryo.

MertaBorég oty mapovoa atia tng vroypémong yia tov Outko ko v Etopeior:

OMIAOX ETAIPEIA
(IMood o€ Evp®) 2013 2012 2013 2012
Metaporic 6t Kabap vVIOYPEWGT AVEYVOPIGREVY GTOV
Isoroyionéd
Kabapn vroypéwon katd v Evapén tov £tovg 2.348.519 2.350.043 1.366.571 1.221.959
Topoyég mov TAnpdOnKay (779.568) (856.796) (268.638) (265.466)
XHvoro Swfdvqg OV AVOYVOPICTNKE GTO AOYOPLUGHO 708.477 459.060 277.946 185.005
OMOTEAEGUATOV
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2Hvoro damdvng Tov avayvepIioTNKE 0TN KATAGTOoN (576.986) 396.212 (317.846) 225.073
GUVOALKOU E1GOOTLLATOG
Kof@opn vroypémen 6to téhog TOL £TOVG 1.700.442 2.348.519 1.058.033 1.366.571

Av@Avon duTavAV TOV AVEYVOPICTKAV 6TO AOYUPLAGHE

UTOTELECPATOV

Kootog tpéyovcag amacyoAneng 113.892 154.859 61.001 87.356
Toxog TNV LVIoYpPE®ON 62.424 105.840 36.203 55.011
K&610¢ TEPIKOTDOV/S10KAVOVICUOV/TEPUATIGHLOD VTN PECTNG 532.161 198.361 180.742 42.638
ZOV0Lo HUmAVIG TOV AVAYVOPIGTKE GTO AOYUPLAGHO 708.477 459 060 277.946 185.005
UTOTELECPATOV ’ ) ) )
AvV@Av01 SUTEVAV TOV AVAYVOPICTNKAY 6T1) KOTAGTOON

GUVOMKOD E160INHOTOG

Avaroyiotikn {npud /(képdog) -otkovopkés vodEcelg (208.598) 490.843 (131.510) 291.205
Avodroyiotikh {nud /(képdog) -epmeipio teptodov (368.388) (94.271) (186.336) (66.132)
ZOVoLo SamAVIG TOV AVAYVOPIGTIKE 6T1] KOTAGTOON (576.986) 396.212 (317.846) 225073

GUVOMKOD E1G0INLOTOG

O1 Baokéc TopadoyEs oTig omoieg PacioTKE 1) OVOAOYIOTIKY LEAETN YO TOV VIOAOYIOUO TG TPOPAeyNs ivar ot
eens

OMIAOX ETAIPEIA
2013 2012 2013 2012
Emtokio mpoe&doinong 3,2% 2,7% 3,2% 2,7%
ITocoot6 perdoviikng adénong picbov 1,75% 2,0% 1,75% 2,0%

28 Inpopéc Pacel petoydv

H Etoupeia, €ixe Oeomicel mpdypoppo 61dbsong dikoopudtov mpoaipeong uéyxpt mocootol 1,97 % tov apifuov
TOV VQIOTOUEVOY KOW®MV OVOUACTIKAOV HETOY®V Katd tn otiypun g 0éomong (530.600 dwoudpoto),
npocoppolopevo oe peAlovtikég petaforéc Tov apldpod TOV HETOXOV OTI OToieg OlPEITUL TO LETOYIKO
KEPALOLO, LLE TOVG TOPAKAT® KOPLOVG Opovg kot Tpoimobécelc:

()  Awoovyot Tov TPOYPAUUATOS SIKOLOUATOV Tpoaipeons: MEAN Tov Atoikntikod Zvpfoviiov, epyaldpevol
omv Etapeio 1 o cuvdepéveg pe mv Etarpeio enyeiprioes.

(B)  Twn e&doxnong tav dikaopdtov Tpoaipeong: Q¢ tiun eEdoknong, opicnke N T kAgioipotog oto X.A
KaTd T0 TPAOTO dekomevOuepo tov punvog lovviov 2002, dniadn € 2,97 avd dwaiopa.

(y)  E&bdoxnon tov dikaopdtov tpoaipeons: Ta dikaidpato tpoaipeons Katoxvpdvovtol otodtokd kotd 10%
emoing apyng Eekwvavtag v In epydoyn nuépa tov pnvog NoepPpiov 2002 péypt Ko v TpdTN
epydoun nuépa tov pnvog Noepfpiov 2011. H e€doknon tov Topamdve KATOXLVPOUEVEOY SIKAIOUATOV
yivetat amd v 1n epydoiun nuépa tov unvog NoepPpiov 2006 péypt kat Ty TpOTN £pYAcLUN NUEPA TOV
unvog NogpuPpiov 2013. Metd v KOTOANKTIKH ot nuepopnvia, ta pn eEacknfévia dukaidpoto
KaTopyovVTaL.
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Ta mapandve 530.600 dwoidpoata Katoyvpodnkay péxpt Tov Noéuppo tov 2011, amd ta omoio acknnkav ta
318.360. Téco evtdc TG ¥pNomg 660 Kot TN TPoNyoOLevNS dev TpaypoTorodnke e£AoKNOT SIKOIOUATOV Kot
ot 30 NoguPpiov 2013 1o dwcaiopa eEdoknong e&énvevoe ko ta pun e€aocknfévia 212.240 Swoudpara,
Kotopynomkav.

29 popun0vTéc KL AoUTES VITOYPEDGELG

OMIAOX ETAIPEIA

(Hosd og Evpdy) 2013 2012 2013 2012
IpopnBevtég 49.973.999  37.997.385 31.272.721 24.522.780
Yrnoypedoeig o€ cuvdedepéva pépn 7.574.972 5.600.287 33.095.486 31.282.893
I'poppdtio TAnpotén 12.195.917 - = -

Meiov

TI'poppidnio Iinpwtéa paxporpobeoung digpreiac™* (10.681.508) - - -
Meroatucoi Aoyapacpoi mabnticod 1.659.449 1.377.569 693.418 333.064
IMotwtég dtdpopot 2.074.410 1.461.047 1.261.270 889.399
‘E&oda ypnoemg dedovievpéva 1.218.938 1.286.309 860.893 1.064.104
TIpoxataforéc melatdv 1.531.644 1.891.076 1.420.590 973.893
AcpoloTikol opyavicuol 1.384.251 2.551.322 640.543 727.857
Mepiopoto TAnpotéo 4.470 8.821 4.470 8.821
‘Ecoda emopévav ypnoemv 11.676 8.276 = -
Aowmég VoY PEDCELS 1.016.781 2.864.968 608.856 1.469.415
67.964.998  55.047.060 69.858.247 61.272.226

10 kovovAl «IIpoundevtécy mepthappavetor Tood dyovg Evpd 15.505.965 to omoio agopd mpdmpn kotofoin
evéyyvov motdcewv and Tpdamelec.

*: To moc6 tv Evpd 10.681.508 eivor mAnpmtéo petd t ANEn g endpevns yprong Kot epeavifetor 6to Kovovt

¢ Katdotaong Owovopukng @éong «Aoutég LokponpoBeseg VTOYPEDCELSY.

30 MpoPréyerg

(Mo6d o Evpd)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Yndhowro 1/1 200.000 200.000 200.000 200.000
IpoPréyerg ypnoeme = - - -
Xpnoonombeioeg mpoPfréyelg = - - -
Ymorowo 31/12 200.000 200.000 200.000 200.000

Ot av@TéEP® TPOPAEYELS 0POPOHV OTIG AVEAEYKTES POPOAOYIKA ¥pNoELS ToV Opilov.

31 XpNuoTooKovoukd péco.

Awaygipion YPNUATOOIKOVOUIKOD KIVOUVOV
Ievikd

O Ophog extiBeTon 6TOVG TOPUKATM KIVOUVOLS GO T PNOT TOV YPNLOTOOIKOVOUK®DY TOV HECMV:
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* TlictmTiKog Kivouvog

e Kivduvog pguotdtnTog
e Kivduvog g ayopdg

Ye oot TV Topdypago mapovstaloviol TAnpogopieg v v €kbeon Tov Opikov oe KGBe €vav amd TOLG
avoTép® KvdLVOLS, Tovg otdyovg tov Opilov, TG moOMTKEG kot TS dwdikaoieg mov epapudler ywo v
empétpnon kot ™ dwyeipon v Kwwdivov, kabdg kot ) Swyeipion keparaiov tov Opikov. Ilepiocdtepa
TOGOTIKA OTOLYElDl Yo OVTEG TS YVOGTOMOW|CELS TePLapfdvovioar o€ 6o To €0POC TMV EVOTOMUEVDV
OLKOVOHIKMV KOTAGTUCEDV.

To Awwkntikd ZupPoviio eépet T GUVOMKT €VOVVT Yia T dNovpyia Kot TNV momTEin. TOV TAUIGIOV dloyeiplong
Kvdvvov tov Opidov.

O moltikég dwayeipiong kvdvvev tov Opidov epappoloviol TPoKeWEVOL va avayvmpilovTol Kot vo avoidovTol
ot kivévvol mov avtyetonilet o Outhog, va tibevtar onpeio eEAEYYoL Kot Opla avaAnyng Kivdoovav. Ot ToMTiKéEG
duyeipiong kwvddvov kot ta cvothipoto egetalovral meplodikd dote vo. epeavifovtat ot oAAaYEG GTIG CLUVONKEG
g ayopds kot oTig Spactnprotntes tov Opilov.

To Tunpa Ecotepucod EAEyyov mpaypatonolel TakTikoNs Kot EKTAKTOVG EAEYXOVG GYETIKA LLE TNV EPAPLOYT TOV
onpei@v eAéyyov Kot JadKacOV dloyeipong Kwvddvov, To TOPICHOTO TMV OMOI®Y YVEOCTOTOLOUVINL GTO
Arowintikd Zvpfodio.

MotmTiKog Kivovvog

[Miotwtikog Kivouvog givat 0 Kivouvog ypniatootkovopkng Cnuiog yuo. tov Opho og mepintmon mov évog TeEAATNG
1N évog Tpitog avTIGVUPAAAOIEVOG GE YPNUATOOIKOVOUIKO HEGO OEV EKTANPMGEL TIG GUUPOTIKEG TOL VIOYPEDGCELS
TIOV TTPOEPYOVTOL KVUPIMG OO OTTOITNOELS TEAATAOV KOl ETEVOVGELG GE XPEOYPOPOL.

Epmopikéc kKo Loumég amaLTiosg

H éxBeon tov Opilov og motoTtikd Kivovvo emnpedletarl kvping amd to 10iTEPO YOPAKTNPIOTIKG TOV KABE
nehdt. Ta dnpoypoeikd ototyeion g melotelakng Paong tov Opidov, cvpmneptiapfavopuévon tov KvdHuvou
aBétnong TANPOUOY oL YopakTNPilel T CLYKEKPILEV ayopd KoL T1 XDPO 6TV OToic. AEITOVPYOVV Ol TEAATEG,
ennpedlovv Aydtepo Tov MOTOTIKO Kivouvo kabdg dev Tapatnpeital GLYKEVIP®MON MOTOTIKOD Kvdhvov. Agv
VTAPYEL KAVEVOAS TEAGTNG TOVL €YEL GLUUUETOYN ot 6000 Tov Opilov o€ moc0oTod peyordtepo omd 10% Kot
KOVEVOG TEAATNG dEV EYEL AVOLYTO VTTOAOTO HeYaADTEPO ToV 10% TOV GLVOAOL TOV OTOLTHGEMV.

To Awwntikd Zoppoviio Bacel g TOTOTIKNG TOMTIKNG oL £xel Béoet e€etalel KaBe véo meAdTn og aTo KN
Baon yw TV TOTOANTTIKY] TOL KAVOTNTO TPW TOL TPoTafovv oL OpPOol KOl Ol CUVONKEC TANPOUOV Kot
napaddcemv Tov Opilov. O Aeyy0g TOTOANTTIKNG IKAVOTNTOG TTOV TTparyLoTomolel o Opihog mepthapPavet Kot tnv
eEétaomn Tov TELUTOV Kot amd Tpamelikég mnyEs.

TNo kéBe el opiloviol ToTOTIKG OPLa, TO, OO0 AVTITPOCHOTEDOVY TO HEYIGTO AVOLYTO VTOAOUTO TOL UITOPEL
va &yl évag TEAATNG yopic vao amaiteitor £yKpion amd 10 Aotkntikd XvpfovAto kot to onoio exaveéetdlovTon
KkéOe Tpiunvo. Ot meddteg OV gV TNPOVV TO HEGO OPO TOV KPLTNPIWV TIGTOANTTIKNG WKovOTNTOS Tov Opidov
UTopovV va cuvaAldocovtal pe Tov Opilo povo PAcel TPOTANPOU®Y 1 EYYUNTIKOV ETGTOADV.

O1 meprocdTEpPOL 0md TOVG TEAGTEG ToL Opidov cuvorrdoocovtat pe Tov Opho pakpoypovia Kat dgv Exovv cupPet
Ouiés. o v mapakoAovdnon Tov ToTOTIKOD KIVOUVOL TOV TEAUTMV, Ol TEAATEG OLLOGOTOIOVVTOL AVALOYO LLE
T TOTOTIKE YOPUKTNPLOTIKE TOVG, AVAAOYO LLE TN YEDYPOPIKT| TEPLOYT] TOVS, TNV 0yopd 6TV omoia

SpOoTNPLOTOIOVVTOL, TO YOPOKTNPLOTIKA EVNAIKIOONG TOV OTOLTHCE®V TOVG Kol TV VTapén TPoNyovpHeEvmV
oKOVOHIK®V duoyepeumv. Ot meddteg mov yopaktnpilovior Mg «vYNnAoD KivoUVOL» KOTOTAGGOVIOL GE E101KN
KATAOTOON MEANTOV KOU Ol UEAAOVIIKEG TOANGES YIVOVTIOlL HE TPOTANPOUEG HE £YKPIOT TOL ALOKNTIKOV
>vppoviiov.
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Ta moTOTIKA Opla TOV TEANTOV KOTO Kavova kabopilovtatl pe Baon to 6pla ac@diong mwov Aappdvoviol yio
aVTOUG OO TIG ACQUAIGTIKEG £TALPiEs KoL €V cuveyeio dlevepyeital 0o@dAion TOV onottoeny PAcEl T@V opiov
AVTOV.

Avéloyo pe To 10TopKd TOL TEAdT Kot TV 1ot Ta Tov, 0 Optdog yio v eaGQAAIOT TOV OTOTCEDY TOV
ntd, dmov awtd eivarl duvartod, eUTPAYHATES 1) AAAES EEACPAMGTELS (.Y EYYUNTIKES EMOTOAEG).

O Opthog oynuoatilet edwn mpoPreyn amopeinong o€ GuyKekpluéves mepmtdoelg £kfeong oe kivouvo mov
QVTITPOCMOTEVEL TNV EKTIUNGT TOV Yo {niég mov £xel VIOGTEL OYETIKG PE EUTOPIKEG KOl AOUTES OTOLTOELS Kol
eneVOVGELS.

Enevévoeig

Ot emevdboelg ta&vopovvtor omd tov Opko pe PBdon 10 okomd ywo tov omoio oamokthfnkav. H Atoiknon
amopacilel v KatdAANAN Ta&vounon g emévovong Katd to ypovo amdkTnong ¢ Kot emaveEetalel v
ta&vopunon og kGbe nuepounvio Topovciaong.

H Atoiknon extipd 6t dgv Oa vdpéel pavopevo afétnong TANpoUdV Yo TI¢ ETeVOVOELS AVTEC.

Kivduvvog pevetétnrag

O «ivdvvog pevotdTNTag ovvictator otov kivovvo o Ophog va pn pmopécel vo  EKTANPAGCEL TIC
YPNLLOTOOIKOVOULKEG TOV vIToypedoels epunpodecpa. H mpocéyyion tov Opilov g dtayeipiong pevotdtntog sivorl
va dopaAilel, 600 yivetol mePloGOTEPO, OTL mMAvto o €Yl OPKETN PELOTOTNTO YO VO EKTANPAOVEL TIG
VIOYPEDCES TOL gUnpdOeopa, TOG0 KAT® Omd KAVOVIKEG OAAG Kol KAT® omd ovtiEoec ocvvOnkeg, yopig va
TPOLYLLOTOTOLOVVTOL (1) OTOOEKTEG CNES ) VoL dtaktvduvedeL 1 iU Tov Opiiov.

INo v amoeuyn T@V Kvduvey pguetdottog o Oplog dievepyel mpoPAEYn TAUIOKAY PODY Yo TEPI0d0 £TOVG
Katd ™ oOvTon Tov €TNGLOV TPOVTOAOYIGUOV, Kot UNVioio KOAMOWEVT TPOPAEYN TPIOV UNVOV £TOL DOTE VA
eCooporiler Ott Owbétel apketd Topakd Swbfécuua Yoo va KOADWEL TIC AELTOVPYIKEG TOV  OVAYKEG,
coumepAapUBavOpEVIC TG KAALYNG TMV YPTLOTOOIKOVO KOV vToypedoemy tov. H moltikn avt) de Aapupdavet
VIOYN TNG TN CYETIKT EMIdpacT and akpaieg cuvOnKeg mOV dev PUTopovV va TpoPfrepBovv.

Kivduvvog ayopag

O «ivduvog ayopdg cuvictatol 6Tov Kivouvo 0Tt ot dAAAYEG OTIC TWEG TG ayopds, OTMG Ol GUVOAANYLLOTIKEG
ooTIiEG, EMTOKIL Kol TWEG TPMOTOV LVA®V, Bo emmpedoovv o amoteréopata tov Opidov N v ol TV
YPMNLLOTOOIKOVOUIK®V LEG®V oV Katéyel. O oKOmOg Tng dtayeiptong Tov Kvdvuvov ayopds eival o EAeyxog G
€kBeomng Tov Opilov otov kivduvo aVTd, GTO TAAICLO UTOSEKTOV TOPAULETP®V, LE TOPIAANAN BeATiGTOMOINOT| TG
am6d0omg dlayeiptong Tov Kivdhvov.

O Orhog Pacilel 1660 Tig ayopég 0G0 Kol TIC TOANGELS TOV GE YPNUATIOTNPLUKEG TIES/OEIKTESG Y10l TN T TOV
YOAKOD KOl TOV AOUIOV HETAAA®MY TOV ¥PNOLUOTOLEL KOl EUTEPIEXOVTOL 0T TTPoiovTa Tov. O kivdvuvog amnd
OLOKOHOVOT TOV TILOV TOV HETOAAWOV KaAVTTETOL pEe Tpdéels avtiotdduiong kivdvvov (hedging) (cuppodraio
uelhovtikng eknAfpwong — futures —option- oto ‘London Metal Exchange — LME’). O Outhog 6umg dev kaAdmtel
pe mpaéelg ovtiotdOuiong kvdvvouv (hedging) 6Ao to Pacikd amdbepa Asrtovpyiog TOV HE AMOTELECUA TLYOV
TTOON TOV TIUOV UETAAAWDV VO UTOPEL VO EMNPEACEL OPVNTIKA TO OMOTEAECUOTA TOV HEC® VTOTIUNONG TOV
amofedTOV.

XuvolhoypaTikég Kivouvog

O Ophog eivar ekteBeyévog oe cUVEALAYLOTIKO KIVOUVO OTIS TOANGELS, OTIG 0YOPES KOl OTO dAVELD GE VOGO
SL0POPETIKO OTO TO AELITOVPYIKO VOHIGHO TOV ETAUPEIDOV TOL Opilov, to omoio kupimg eivar 1o Evpd kot to RON
Povpaviag.
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To woplo tpamelikd daveia tov Opikov givar o Evpd kot RON, to omoia éxovv avaingBel and etaipeieg Tov
Opirov mov ypnoyomolovv to Evpd kot 1o RON w¢ Aettovpyikd vopucpa. Ot toKot davelopoy €ivol 6€ VOGO
7oV O SLOPEPEL O AVTO TOV TAUEWNKDV POMV TOV TPOKVTTEL OO TIG AELTOVPYIKEG dpaoTnptoTnTeg Tov Opidov
kuping Evpd kot RON.

Ye oyéon pe GALO YPNILOTOOIKOVOLKA TEPLOVGLOKA GTOLXELD KOl VITOYPEDCELS EKPPACUEVA GE EEVA vopiopaTa, O
Ophog e&acparilet 6t ) ékBeon tov oe cuvalAaypaTiKd Kivouvo dlatnpeital g amodekto eminedo ayopalovtag
N noiovtag Eévo vouiopate oe TPEXOVCEG GUVOAAOYUOTIKES 1ooTinieg Omov Bewmpeitonr amapaitnto yw va
AVTILETOTICEL BpoyLTTpOOECLES OVICOPPOTIES.

Ot emevddoelg tov Opilov otig Buyatpikés dev aviiotabpifovtor, d10TL avtég ot cuvorhaypatikés Bécelg
BewpodvTor 0Tt ivat pakpoypoviag OONG.

Kivovvog emrokiov

O Ophog xpnuatodotel TIc emevoVoelg ToOV KaOMG Kot TIG OvVAYKES TOL 6€ KEQAAala Kiviiong péo® tpomeliko
S0veIoHOD, [E OmOTELEGHO VO, EMPOPOVEL TO, ATOTEAEGUATO TOV HE YPEMOTIKOVS TOKOVG. AVENTIKEG TAGES OTA
emtokio, Oa £xovv apvNTIKY EninT®on oto amotehéopata kabhg o Oplog Ba emiPfapvvetol pe emmAéov KOGTOG
dovelso.

O «ivdvvog emtokiov petpraletar Kabmdg PEPOG Tov davelcHOL TOV OpiAov gival pe 6Tabepd eMTOKL, it ALECH
€lTE [LE T YPNOM YPNLOTOOIKOVOLK®OV epyolreimv (Swaps emitokimv).

Awygipion KeQaraiov

H moltikr] tov Aotkntikod ZupfovAiov cuvictatol 6Tn SThpnon LG IoXvpng Kepaiookng Pdong, dote va
SlTNPEITOL 1 EUMOTOCHVY] TOV ENEVOLTAV, TMOTOTOV Kol TG 0yopds otov Opdo kot va dwuopaiiletor m
HeEALOVTIKT avamTuén TV dpactmplottov. To Awikntikd Zvppodio mapakoiovdel v omddoon Tov Wimv
kepoalaiov, n omoio opiletal mg N oxéon TV KoBupmV KEPOIDY dloUpeUEva e TO GOVOAO TOV 18I0V Kepaiainv,
eCopovrag to Sikardpoto peoyneioag. To Atowntikd ZopPoviio emiong mapakoiovdel to emimedo TV
HEPICUATMV GTOVG LETOXOVG KOWVMV LETOYDV.

O Opurog dev 0100£T€1 GVYKEKPIUEVO TAAVO ETOVAYOPAG LETOYDV.

Agv vip&ov aAlayéc oty Tpocyyion tov Opilov oyetikd pe ) dayeipton Tov KePaAaiov Katd T SiapKeLo TG
xPMonG.

Ovte n Etapeio, odte kapio amd Tig Buyoatpucég g etapeieg vmokewrtal oe eEmtepikd emiPePAnpéveg
KEPAAAOVYIKEG VTTOYPEDCELS.

O ovvoAkodg daveiopdc tov Opilov kot g Etapeiog og oxéon pe v kobopn BEon avtod Katd tnv nuepopnvia
avapopag Exel og e&NG:

(ITood o€ 1MGdES EVPM)
OMIAOX ETAIPEIA

2013 2012 2013 2012
20voro daveiov 197.066 167.750 110.625 101.787
Meiov: Xpnuatikd dobéotpo (17.724) (17.697) (13.384) (14.799)
KaBapdg daveiopog 179.342 150.053 97.241 86.988
>Hvoro kabapng Béong 82.914 103.832 17.177 87.477
Xyéon davelspov mpog ida
KEQILono, 2,16 144 1,26 0.99

31.1 IIetoTKOg Kivovvog

'ExOcon otov motwtiké Kivovvo
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H Moyiotikn a&io TV ¥pNHATOOIKOVOUIK®V TEPLOVCIUKAV CTOEIDV OVIITPOCMTEVEL TN UEYIOTT EkbeoT oE
ToTOTKO Kivduvo. H péyiotm €kbeon o€ mot@tikd Kivouvo Kotd TNV NUEPOUNVIL ovapopas NTav:

OMIAOX ETAIPEIA
(Iosd o Evpe) 2013 2012 2013 2012
Aowrég emevdioelg 1.852.085 1.807.484 1.810.085 1.807.484
Hapayoyo 373.403 287.899 273.972 248.145
Amovtoeg oamd Tekdteg 57.291.500  67.219.827 88.264.499 70.624.380
Xpnuotikd Sb€cipa Kot 16050vapo vtV 17.723.902  17.696.954 13.384.115 14.798.759
TiHvoro 77.240.890  87.012.164 103.732.671 87.478.768

H péyiom éxbeon o€ motoTikd Kivouvo Yo TIG amatloELS Omd TEAATES KATA TV MUEPOUNVIO TOV IGOAOYIGLOV avEL
YEOYPAPIKT TEPLOXN NTOAV:

OMIAOX ETAIPEIA
(IMocd oz Evpd) 2013 2012 2013 2012

EALada 32.151.850  18.032.638 76.389.418 36.271.757
Povpavio 8.020.408 8.326.917 958.112 130.550
Aownég ydpeg Evponaikig Evoong 14.440.223  39.950.577 10.213.335 33.594.601
Aouég Y MdpEG 2.679.020 909.695 703.634 627.472
THvoho 57.291500  67.219.827 88.264.499 70.624.380

To vdAomo TOV amaTHoEDV amd TEAITEG KATA TNV NLEPOUNVIL OVAPOPAS OVOPEPETAL OTOKAEIGTIKE GE TEAATES
YOVOPIKNG.

ZNUIES OTOUEIWONG
H evnlkioon tov eumoptkdv anoitioewy Kotd TNy NUeEpOUNvia. avapopdg fTav:

(ITocd o€ Evp®d)

OMIAOE ETAIPEIA

2013 2012 2013 2012
Evijuepa 50.282.187  58.658.569 85.222.071 64.620.080
Kabvotepnuéva €mg 6 puiveg 6.494.307 7.755.688 2.993.367 5.361.080
Kabvotepnuéva néve omd 6 piveg 515.006 805.570 49.062 643.220
Xiovoro 57.291.500  67.219.827 88.264.499 70.624.380

‘Evovtt Tov emo@oldv anoitnoeny el oynuatictel mpopfreyn anopeioong mov avaiveton og eENg:

(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
2013 2012 2013 2012
Ynérowro 1 Aekepfpiov 5.397.656 4.976.959 1.799.443 1.584.891
Anopeioon yprong 300.297 650.512 118.356 280.000
Awypapig (487.676)  (214.684) (17.799) (65.448)
Svvoddoypotikh Stapopd (8.297) (15.131) = -
Ynérouro 31 Askepppiov 5.201.980 5.397.656 1.900.000 1.799.443
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To peyaAdTEpo HEPOG TOV AMUITHCEDV TOV TEAUTOV €lval ACQUACUEVES GE OGQPUAIOTIKEG ETOLPElES, Yoo TNV
nepintoon advvapiog gionpatng avtdv. Ot gionpd&elg amolnudceny amd TIC ACPOMOTIKEG ETOIPEiES amd TV
avetép® KaAvym, aviABay otn xprion 2013 og evpd 160.188 (2012: 589.028).

H Awiknon Bewpsei 611 1 oynpoaticpévn pofieyn v 31/12/2013 avtavakid v koAdtepn duvar extiunomn kot

OTL TO AOYLOTIKO VTTOAOUTO TMV TEAUTMV KOl TMV AOUTMV ATOLT)CE®V TPOceYYilel v evAoyn a&ia Tovg.

31.2 Kivdvvog peuoetotTnToS

Ta akérovBa givar ot cuppatikés ANEEIS TV YPNILATOOIKOVOUIKMY VIOYPEDCENDYV, GUUTEPIAAUPAVOLEVOV TOV

AvOAOYOOVTOV TOK®V:

OMIAOZ
(Ilocd o Evpd) Mévot 1 uiva Amé 1 pjvae An6 1 £mg2 An6 2 {6 5 Mave amwdé Zivvolro
xeL L tmg 1 étog £ £ 5 ém 31.12.2013
Tpomelucd Séveto - 2.581.404 2.568.115 5.035.201 - 10.184.720
Tpomnelucoi avorytol 61.941.020 - - 76.892.444
Aoyopraciol 14.951.424 -
Opotoyaxd daveio - 9.066.057 6.856.531 89.168.132  52.719.833 157.810.553
TTpopn0gvtég kar Aowmég 69.054.921 6.247.093 5.422.049  82.989.071
VIOYPEDCELG - 2.265.008
XOvoro 14.951.424 142.643.401 11.689.654  100.450.426  58.141.882 327.876.787
(ITood o€ Evpo) Atia R 3 oy . .
[ T Mézpr Amé él‘rso)g 2 Ao .«:21: {0c 5 Havti) amo S
31122013  ofia 31.12.2013 1 £1og L 1 St
Yopfaoeg cuvorldypotog _ _ _
(Farwards) (ot USD) (17.334) (966.320) (966.320)
Yopfaoelg cuvorldypotog _ _ _
(Forwards) (os GBP) (76.992) 9.143.321 9.143.321
Yvpupdoeg Hopaydyov _ _ _
MokbBoov (7.137) 320.597 320.597
Toudosi Tapaydywy 132.738 3.752.346 3.752.346 - - -
Alovpuviov
Toudoeg Tapaydyey 247.802 (9.744.772) (9.744.772) . - -
Xoikov
279.077 2.505.172 2.505.172 - - -
(IMooé e Evp®d) Méror 1 piva Ané 1 piva. Amé 1 £0g2 Am6 2 £0g 5 IIavo amo 5 XOvolo
APL L £¢mg 1 ét0g £ £ ém 31.12.2012
Tpomelucd ddveia - 1.795.836 288.398 820.497 - 2.904.731
Tpanelicol avoryrol 27.489.531 - - 37.186.647
hoyapracpol 9.697.116 -
Oporoytakd daveto 5.448.324 30.989.851 30.393.897 5.816.799 54.172.477 126.821.348
ITpounOevtég Kot Aowmég 55.047.060 - - 55.047.060
VIOYPEDCELG - -
20voAo 15.145.440 115.322.278 30.682.295 6.637.296 54.172.477 221.959.786
(Mo o€ Evp®) Atia Have
Isohoyiopod Ovopaotiki Méypu Amé 1 {0g2 o an6 5
31122012  afio 31.12.2012 1 étog s Am6 2 Sag S :
ém £t
Yopfaoeg oviorlayng
emrokiov (interest rate swaps)
) (18.505) 1.250.000 - 1.250.000
Yopfaoeg cuvorliypotog _ .
(Forwards) (e USD) 28.120 (757.917) (757.917)
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ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

Yopfdoeg cuvorrdypotog

(Forwards) (oe GBP) 126.630 11.695.721 11.695.721 -
Yvppdoeg opayodyov
MoMoBdov (14.867) 468.064 468.064 - . )
Yvpupdoeg Mopaydyov
Alovpuviov 11.701 (1.277.357) (1.277.357) - ) )
YvpPaoceg Hapoydywmv
Xohkoy 108.273 10.443.261 10.443.261 - ) )
241.352 21.821.772 20.571.772 1.250.000 - -
ETAIPEIA
(oo o¢ Evpad) Méyon 1 uiive An6 1 wijva Ano 1 £ 2 An62i0c5  IMave amd S XOvoro
APL = 1Y f0g 1 étog ) ém étn 31.12.2013
Tpomelicd daveto - - - = = =
Tpanelkoi avorytoi 14.041.722 - - 28.993.146
Aoyopraciol 14.951.424 -
Opoloylakd daveta - 8.937.915 5.400.851 85.192.052 - 99.530.818
IpounBevtég ko Aowrég
VIOYPEDTELS 70.028.914 - - - 70.028.914
XOvoro 14.951.424 93.008.550 5.400.851 85.192.052 - 198.552.877
A&ia
Iooloyiopov  Ovopaoctiki oiia Méypr A7 1 {og ATo 2 {mg
Hopaymya (Avaroon Katd Katnyopic) 31.12.2013 31.12.2013 1 étog 2 ém 5ém
Topupdoelg cvvarldypotog (Forwards) (o
usD) (17.128) (860.052) (860.052) - -
Svppdoeg cvvarhdypatog (Forwards) (o
GBP) (76.487) 9.143.321 9.143.321 - -
Yvppdoeg Hopaydyov MordBdov - - - -
Zoppaoerg Hopaydyov Ahovpuwviov 29.622 418.545 418.545 - -
Zvppace Tapaydyov Xakkoo 244.350 (9.209.653) (9.209.653) - -
180.357 (507.839) (507.839) -
(IHosa o¢ Evpad) Mévor 1 uriva Amé 1 mijva An6 1 émg2 Am6 2 £mg 5 Méve and 5 Xiovoro
AL S tog 1 étog £t ém ém 31.12.2012
Tpomelucd daveto - - - - - -
Tpoamrelucoi avoyroi 27.489.531 - - 37.186.647
hoyoplacpoi 9.697.116 -
Oporoytakd daveto 5.448.324 30.863.851 30.265.757 1.710.399 - 68.288.331
TpounOgvtég Kot Aowmég 61.272.227 - - 61.272.227
VIOYPEDCELG - -
XOvoro 15.145.440 119.625.609 30.265.757 1.710.399 - 166.747.205
Adia
Iooloyropov Ovopaotiki aia Méym A6 1 {og Am6 2 {mg
Hopaymya (Avaloon Katd Katnyopic) 31.12.2012 31.12.2012 1 £€t0g 2ém 5ém
Tvpupdoelg avtorrayng emrokiov (interest
rate swaps) (oe €) (18.505) 1.250.000 - 1.250.000 -
Svppdoeg cvvaridypatog (Forwards) (og
UsD) 30.035 (191.451) (191.451) - -
Svppdoeg cvvaridypatog (Forwards) (o
GBP) 91.080 10.286.580 10.286.580 - -
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Zoppaoerg Mapaydyov Molopson 360 131.942 131.942 - -
Zoppaoelg Hopaydyov Ahovuwiov 14.945 (889.243) (889.243) - -
ZopBdozis Hopaydymy Xakcoo 111.725 7.449.113 7.449.113 - -

229.640 18.036.941 16.786.941  1.250.000 -

H Etapeio éxsr eykekpiuéveg ypoppés mictwong pe Tig ovvepyaldpeves tphmeles Kot dev mpoPAémeTon va
AVTIHETOTIoEL TPOPANUA PEVSTOTNTOS Y10, TV KAALYT TV PpoyunpdOecu@V VTOYPEDCEDY TG,

31.3 ZXuvorloypotikég Kivouvvog
Ext) » 5 wivo

H éxBeon tov Opidov o€ GLVOARAYUATIKO KIVOLVO €xEl O aKOAOVO®G:

(ITocd o€ Evp®d) OMIAOX
31.12.2013 AIPA RON AOIITA XYNOAO
EYPQ AOA HITA ATTAIAZ
Eunopicég kot Moumés omoitioelg 60.075.217 391.141 8.164.639 7.621.131 17.358 76.269.485
Aavelopog (188.187.439)  (240.674)  (6.767.578)  (1.870.447) - (197.066.319)
TIpounBevtég Kot AoméC VIOYPEDCELS (69.310.708) (1.099.252) (536.446)  (7.700.100) - (78.646.506)
Awbéoipa 16.696.966 69.324 261.684 695.928 - 17.723.902
(180.725.964)  (879.461) 1.122.298  (1.253.488) 17.358 (181.719.258)
Topdyoya yo aviiotdbiuion tov mupumdve . 966.320  (9.143.321) - - (8.177.001)
KwdOvev (Ovopootiky a&io)
(180.725.964) 86.859  (8.021.023)  (1.253.488) 17.358 (189.896.259)
31.12.2012 AIPA RON AOIITA XYNOAO
EYPQ AOA HITA ATTAIAY
Eunopicég kot Mouéc omoitioelg 54.090.429 270.826 10.480.346 6.138.362 - 70.979.963
Aavelopog (163.634.123)  (122.063)  (1.955.580)  (2.037.999) - (167.749.765)
ITpounBevtég Kot AOEG VITOYPEMCELG (41.611.610) (731.938) (2.110.095) (10.593.380) (36) (55.047.059)
Awbéoipa 17.325.639 127.857 55.417 159.356 28.685 17.696.954
(133.829.665)  (455.318) 6.470.088  (6.333.661) 28.649 (134.119.907)
Mopdywyo. yio. avTcTEO o TOV ToPaTive ) 757.917  (10.286.580) . j (9.528.663)

kwddvev (Ovopaotkn a&io)

(133.829.665) 302599 (3.816.492) (6.333.661)  28.649  (143.648.570)

(ITood og Evpo) ETAIPEIA
31.12.2013 EYPQ AOA HITA Al_{}IX?AE AOIIIA XYNOAO
Eunopiiég kot Mowmés omoitoelg 88.862.585 323.158 7.440.009 - 96.625.752
Hpop.m@smég Ko XOL?[SVQ Dnoxpg(bcmg (68320490) (1.015.752) (522.004) - (69.858.247)
(71.706.330)  (642.759)  1.875.722 - (70.473.367)
Mopdyoya yio avaotdbuon tov = . 860052 (9.143.321) - (8.283.269)
Topourave Kvduvev (Ovopaotikh agio)
(71.706.330)  217.293  (7.267.599) - (78.756.636)

54



EAAHNIKA KAAQAIA A.E.

®
® CABLEL

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEIZ EfTI T2N OIKONOMIKQN KATASTAZEQN TH 31 AEKEMBPIOY 2013

AIPA

31.12.2012 EYPQ AOA HITA  AITAIAX AOIITA YYNOAO
Epumopikég kot Aoutég omattnoeis 64.359.272 243.883 8.084.026 - 72.687.181
Aavelopdc (101.786.935) - - - (101.786.935)
IpounBevtég Kot AOUEG VITOYPEDGELG (59.060.351) (212.615)  (1.999.261) - (61.272.227)
Awbioipo 14.755.498 19.846 23.415 - 14.798.759

(81.732.516) 51.114 6.108.180 - (75.573.222)
Mopyoye o sviotdbpuon wov - - 757917 (10.286.580) - (9.528.663)
nopandve Kvdovev (Ovopactikh a&io)

(81.732.516) 809.031  (4.178.400) - (85.101.885)

Ot GUVOAAOYHOTIKES ICOTIUIEG TTOVL YPNOOTOMONKAY KATE ¥prion £xovv mg eENG:

Ev pd) Méon twun IooTwia kotd TNV
1.1- 1.1-
31.12.2013 31.12.2012 31.12.2013 31.12.2012
RON Povpoviag 4,4190 4,4560 4,4847 4,4287
Aolépro HITA - - 1,3791 1,3194
Alpa Ayyhiog - - 0,8337 0,8161
Avdivey svaiclysiag

Mia peiwon katd 10% tov Evpd évavtt tov mopakdteo vopoudtov otig 31 Askepppiov Bo advéave (ueiove) ta
d10L KEPAAALOL KOl TO AMOTEAECLLOTO KATA T TOGA TOL AvaEPOVTOL TapoKAT®. H avilvon avtn vrobétel 6Tt OAeg
ot GAheg petaPAntés, kot Wioitepo To mTOKIN, TOPOUEVOLY oTafepd.

Omirog Amotehéopara ypioeng ‘1610 ke@ahoro
2013 2012 2013 2012
Aoképro HITA 9.651 33.622 - -
Alpa Ayyhiog (891.225) (424.055) - -
RON - - (139.276) (703.740)
(881.574) (390.433) (139.276) (703.740)
Etapeia AnotelicpoTa yprioemg 1010 keQ@GAor0
2013 2012 2013 2012
Aolépro HITA 24.144 89.892 - -
Aipa AyyMog (807.511) (464.267) - -
(783.367) (374.375) - -

Mia evioyvon katd 10% tov Evpd évovit tov mapomdve vopicpdtov v 31 Askepfpiov Oa eiye avtibe

EMIOPOOT OTO TOPUTAV® VOLIGHOTA [LE TOL TOGEH TOV OVOYPAPOVTOL TAPUKAT®:

Anotelicpota ¥p1ioemg

1010 KEQ Ao

Opmrog
2013 2012 2013 2012
AoAdplo HITA (7.896) (27.509) - -
Aipa AyyMog 729.184 346.954 - -
RON - - 113.953 575.787
721.288 319.445 113.953 575.787
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E'rmpsia AmotelionoTe YPNGEMS 1910 ke@Grona,
2013 2012 2013 2012
Aodplo HITA (19.754) (73.548) - -
Aipa Ayyhiog 660.691 379.855 - -
640.937 306.307 - -

31.4 Kivovvog 010KOpavong emtokiov

Katd v nuepounvia avapopds, to EVIoKo YpNUaTtootkovorkd pésa tov Opilov katd emitokiakd Kivouvo £xovv

g £8NG:
(Moot oz Evpéd) OMIAOX ETAIPEIA
2013 2012 2013 2012

Ztofepov emToKion
Zroygeia TabnTUcod 38.937.762 1.250.000 - 1.250.000
Kvopovépevov gmrokiov
royyeia TobnTUcod 158.128.377 166.499.765 110.362.729 100.536.935

197.066.139 167.749.765 110.362.729 101.786.935

Avdiven svaiclincias TapEIAKOY POOY YIa XPHUATOOIKOVOUIKD HEGA KOUAIVOUEVOD EMITOKIOD

Mia petapoin kotd 0,25% tov enttokiov kotd v nuepounvia avaeopds Ba ad&ave (peiove) ta ido Kepaloto
KO TOL ATOTEAECLLATO. KOTA TO TOGA OV Topovctdfovtan mapakdtm. H avdivon avty vroBétel 01t OAeg ot dAeg
HeTaPANTEG, Kot WOLOTEPO Ol GUVAALAYLOTIKES IGOTULIEG, TAPAUEVOVY GTADEPLS.

OMIAOX

Enidpaon o Evp®d katd tnv 31.12.2013

Amoteléonata ¥peEmg

Avénon ketd  Meioon kKatd

0,25% 0,25%

1010 ke@GIona

Avénon ketd  Mesioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVULOLVOUEVOD ETLTOKIOV
Zopfaoeg avraihayng enttokio

Enidpaon g Evp®d katd tnv 31.12.2012

(458.435) 458.435

Amoteléonata ¥peEmg

Avénon ketdé  Meioon katd

0,25% 0,25%

1010 ke@Grona

Avénon ketd  Msioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVLOULVOUEVOD ETLTOKIOV
Xopfaoeg avraihoyng exttokiov

(589.120) 589.120

2.410 (2.410)

ETAIPEIA Anotglicporo ypiceng 1810 KEQGAOLL
, . . Avénon kata Meimwon katd AvEnon kot Mesioon kata
Enidpaon o Evp®d katd tnv 31.12.2013 sn % 25% '(l) 2506 S '(l) 2504 '(l) 2506
XPNULOTOOIKOVOLLKG HEGEH KDULOLVOUEVOD ETLTOKIOND (340.052) 340.052 = =

Xopfaoceg avraihayng exttokiov

Amotelionara ypoemg
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SHMEIQSEIS Ef1I TN OIKONOMIKQN KATASTAZEQRN THZ 31 AEKEMBPIOY 2013

Avénon kata Mceimon kotd Avénon kata Mceimon kotd
0,25% 0,25% 0,25% 0,25%

XPNLLOTOOIKOVOLLKG HEGEH KDULOVOUEVOD ETLTOKIOND (361.555) 361.555 - -

Zopfaoeic avraihoyng nitokiov - - 2.410 (2.410)

Enidpaon o Evpod katd v 31.12.2012

31.5 Evdhloyeg adieg
Ebloyes aieg évavr Joyiotikadv aéidv

O1 gvAoyeg 0&ieg Kot 01 AOYIOTIKES 0EiEG TV XPTHATOOIKOVOIK®OVY GTOLEIMV EVEPYNTIKOD Kol TadNTiKob Tov epeavifovTol
GTOV 160AOYIGUO ExovV ®G €ENG:

(ITood o€ Evpd) OMIAOE
2013 2012
Aoyretiki oia EdYloyn afia  Aoyrwotiki ofia Evloyn oia
Awbéoipa Tpog TOANG OTOOLKOVOLLKGL
nsplouctlakdpcstgotxsig bl g (il ; 1.807.484 )
Amoutoelg and neldteg 54.610.857 - 64.420.911 -
Tpoamelikd daveto 197.066.139 194.381.915 167.749.765 162.386.186
HpopmBevtég ko howég voxpedoelg 78.646.506 - 55.047.060 -
(ITood o€ Evpd) ETAIPEIA
2013 2012
Aoyretiki oia Edloyn afia  Aoyrwetiki oia Edloyn adia
Awbéoipa mpog nd)?runcm APNHOTOOIKOVOLLLKEL 1.810.085 ) 1.807.484 )
TEPLOVCLOKE GTOLYELD
AToUTHGEL aTd TEAATES 87.581.592 - 70.197.271 -
TpomeCikd Savera 110.624.987 110.624.987 101.786.935 101.786.935
IpopunBevtés Kot Aowmég voypedoelg 69.858.247 - 61.272.227 -

To peyaddtepo VWog tov VIOAOImOV TV KOVOLAIOY «Amartnoelg and mehdtec» kot «IIpounbevtég & Aotmég
VIOYPEDCEID) EYEL MEPLOPICUEVT] OLdpKeln ANKTOTNTAG (uéypt évar €T0C) KOl KOTO GULVEMEW EKTLATE OTL TO
AOYIGTIKO DTTOAOUTO AVTMOV T®V KOVOVAIV Tpoceyyilel Tnv e0doyn aio Tovg.

Ta «Awféoyio Tpog TOANGN YPNILUTOOIKOVOUKAE TEPLOVGLOKA GTOLYEIO avapEpovTal o€ emevdvoels Tov Opilov
kot g Etaupeiog og petoyég Aomdv TOPEIDOV TOV OTOIOV Ol PETOYXES OV SLOMPAYLATEDOVTOL GE OPYOVMUEVT|
YPNUOTIOTNPLOKT 0yOpa Kot Katd cvvéneto dgv dbvaTol va, tpocdioptotel 1 evioyn a&io avtdv. Ot engvdboelg
avtég eetalovtan eTnoimg yia Tuyov anopsimon g a&iog Tovg.

To odvoro TV daveimv tov Ouilov kou ¢ Etarpeiog eivon pe kopovopevo emtokio ektdg omd 10 OLOAOYIOKO
ddveto g Fulgor ovopaotiknig a&iag Evpd 42 €k., 10 onoio &iye emperpndei kotd v apyikn avayvopion faoet
tov AAIT 39 ot0 mocd twv Evpd 25,9 ek. H emidpacn oto amoteAéopata tov 2013 o¢ omotélecpo tng
EMPETPNONG WTOV GTO aMOcPecévo KOoTog e T HEBodo Tov amoteleopatikol enttokiov givat tocov Evpd 1.1
exk. H ebhoyn a&la avtov tov daveiov otig 31 Aeskepfpiov 2013, extyidror and ) Atoiknon oe mocd Evpd
26.630.043.

Evtog tov 2013 €yovv avainebei and ) Buyatpikn etaupeio tov Opidov, FULGOR, ddveto pe vrorouro v 31
Aexegpfpiov a&ioag Evpd 9.489.845 kabd¢ emiong Kol LVIOYPEDOCES EVOMUATOUEVEG OE TIOTOTIKOVG TITAOLG
(ypoppdrtio mAnpotéa) pe vworowo v 31 AskepuPpiov a&lag Evpd 12.195.917. Kabobg 1 apyikn avayvopion
QUTAOV TOV VTOYPEDGEMV £xEl Tpaypatonombei otnv €dAoyn a&ia, n Atoiknorn tov Opilov extipd 0Tt T0 AOYIoTIKO
vrdéromo avtdv v 31 AexeuPpiov 2013, mpoceyyiler v €dAoyn a&ia Tovg.
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EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

SHMEIQXEIL> EfTI TRN OIKONOMIKQN KATASTAZEQN THX 31 AEKEMBPIOY 2013
Tagivéunon TV YPNUOTOOIKOVOUIKAOV TPOIOVTOV BAcEL TNG mOTINN NG QVTAV 0 e0A0YES aieg

IopatiBetol kKaTOTEP® TiVaKAG TOEWVOUNGNG TOV YPNHATOOIKOVOUIK®Y TPOIOVIMV 0vVAAOYA LE TNV TOLOTNTA TV
dedopEVaV OV YpnoyLoTomBnKay Yo TNV eKTiunon g evAoyng a&iog:

o Eminedo 1. ypnuatootcovopikd TpoidvTa Tov AmoTIUOVTOL GE EDA0YES A&iEG e TN XPNON TILOV EVEPYOVS
ayopag

o  Eminedo 2: ypnUATOOUOVOUIKA TPOTIOVTO TOL AOTIUOVTOL GE EVA0YES aieg Le TN yp1on GAAwov
OOLOLLLPLE BT TITA AVTIKEWEVIKDV LAV EKTOG EVEPYOVG ayopdig

o Eminedo 3: ypnuarooucovopikd mpoidvia mov amotipudvral fdoet ektipnioswv s Etapeiog kabbg dev
VITAPYOVY TOPUTNPNO L0 SESOUEVA OTNV OyOpPdL.

OMIAOX
2013 2012
(Iooé o Evpd) Eninedo 1  Eminedo 2 Erninedo 3 Eminedo 1 Eminedo 2 Eminedo 3
Mopdywyo XPTIHOTOOUKOVOIKG: pécal ) 373.403 ) ) 287.898 )
EVEPYNTIKOD
- 373.403 - - 287.898 -
713(:16;)1;1;{](?;/3 XPTHOTOOIKOVOLIK(L LEGO _ (94.326) ) ) (46.546) )
Tpanelkd daveio - 194.381.915 - - 162.386.186
Xivodo - 279.077 194.381.915 - 241.352 162.386.186
ETAIPEIA
2013 2012
(ood o€ Evpd) Eninedo 1  Eminedo 2 Eninedo 3 Eminedo 1 Eminedo2  Emimedo 3
Hapdyoyo %P HLOTOOLKOVOLLLKGL HEGTL _ 273.972 : R 248.145 R
EVEPYNTIKOD
- 273.972 - - 248.145 -
S;&;ﬁ?gg XPTHOTOOIKOVOLIK(L LEGO ) (93.615) _ ) (18.505) )
Tpamelucd Saveto 110.624.987 - - 101.786.935
XYvoho - 180.357 110.624.987 - 229.640 10.786.935

32 AgopedoelIc Kol EVOEONEVES VITOYPEDGELS

32.1 Ymoype®oelg amd LELTOVPYIKEG KO YPNILOTOO0TIKES PIcOD oS

o) O Opog wcbdver emPorikd LX pe Asrrovpywés pobmoelg Kobmg Kol pnyoviuoTe pe
XPNLOTOO0TIKEG PoBmaels. Ta peAAoVTIKA TANP®OTEN GLVOAKE Pebmdupato Exovv g e&ng:

(ITocd o€ Evp®d) OMIAOX ETAIPEIA
2013 2012 2013 2012
‘Ewg 1 ét0g 538.195 674.011 279.895 258.268
Amd 1-5 ém 586.892 1.000.760 423.984 630.573
1.125.087 1.674.771 703.879 888.841
B) O Ophog pcsbmdvel akivinto oto onoio oteydlfovtal To KEVIpKd tov ypoeeia. To peAloviikd TAnpotéa

piefopata copemva pe 1o prebotiplo copPforato £xovy g eENg:
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(ITooé o€ Evpd) OMIAOZ ETAIPEIA
2013 2012 2013 2012
‘Ewg 1 étog 142.416 142.416 142.416 142.416
Amo 1-5 ém 569.664 569.664 569.664 569.664
Iepiocodtepa amd 5 étn 356.040 498.456 356.040 498.456
1.068.120 1.210.536 1.068.120 1.210.536

32.2 Evdgybpevec vmoypedoelg

O Opthog ko 1 Mntpcr) Etarpeia £xouv evdeyOLeves DToypedOCELS KOl ATOLTNOELS e oyéon Ue Tpdmeles, Aowmég
€YYUNOELG KO GAA BEpaTa TOV TPOKLTOLY GTa TAAIGL TG cLVIBOVG dPUCTNPLOTNTAS TOVG, G EENG:
Yroypediroeis:

OMIAOX ETAIPEIA
(ITood og Evpd)
2013 2012 2013 2012
Eyyvfioeig yio eEaopdAion vaoype®oemy mTpog
npoundevtéc 40.274.827 9.633.818 40.226.677 8.367.113
Tlopaywpnpéves VITOONKES KoLl TPOOTUELDOELG —
néryrov eEonMcpon 140.846.800 49.000.000 91.846.800 -
Eyyvnoeig v e£ao@diion KoAng ekteAécemg
GUUPACEDV pE TEAGTEG 12.538.647 12.283.668 10.100.215 9.887.801
Eyyvfioeig yio Aym emyopnynoemv 13.929.024 3.127.024 5.217.024 3.127.024
AOUTéG VoY PEDMOELS 3.383.732 10.293.647 3.083.732 9.993.647
210.972.850 84.338.157 150.474.448 31.365.585
Kepaiarovyixés deoucvoers:
(Mo o Evpcd) OMIAOX ETAIPEIA
2013 2012 2013 2012
Evooporta néyu ototyeio 4.551.166 19.337.434 263.203 36.480
4.551.166 19.337.434 263.203 36.480

32.3 AvéleykTes PoporoyIKa ypicelg

H Etapeio kot ot Buyatpikég g etaipeieg dev éxovv eheyybel amd T1c poporoyikés apyés yuo Tig akdAovOeg
xphoe:

Etapsia ®Doporoyukn} opyn Xpnoeg
EAAHNIKA KAAQAIA EAAGda Amd 2009 émg 2010 kor 2013
FULGOR AE EAAGda 2013
ICME-ECAB Povpovia And 2010 émg 2013
LESCO OOD Boviyapia Amd 2008 éwg 2013
GENECOS TaArio Amd 2005 émg 2013
LESCO ROMANIA Povpavia Amd 2003 éwg 2013

DE LAIRE Kvmpog Amd 2007 éwg 2013
E.AEAE EAAGda And 2010 émg 2013

H THAEKAAQAIA A.E éyxer anoppoondei amd 1/8/2011 and ™ untpikn Etoipeio kKo €xel avéleykteg ypnoelg
and 2004 -2011(éwg 31/7).
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O1 poporoyikég voypemoelg g Etatpeiog kot tov etaipeidv tov Opiiov Ba opiotikomomBoidy pe m dievépyeia
TOV TOKTIKOV EAEYYOV amd TI apurodieg goporoyikég apyés. H Atoiknon Bempel 6t 1 oynpaticpévn npofreyn
mv 31" Aekepuppiov 2013 Hyouvg Evpd 200.000 EvavTt TV DIOYPEDCEDY AVTHOV AVTOVOKAG TV KaADTEPN dvvaTh
ektipnon.

T ) xpron tov 2013 1 Etapeia ko n Buyorpkn avtig “FULGOR” éxet voyfel oto poporoykd €reyyo twv
Opkotadv Ereyktdv Aoyiotdv nov mpofAiénetor omd 115 dtatdéelg tov apbpov 82 mapayp. 5 tov N. 2238/1994. O
€leyyog avtog Ppioketar og e£EMEN Kot 1 oxeTkn £KBe0n POPOLOYIKNG CULUOPPMONG ovapéveTat va yopnynOel
UETE TN SNUOGIELON TOV OIKOVOUIK®DY KOTOOTACEMY TG Xpioems mov §Anée v 31" AgkeuPpiov 2013. Av puéypt
TNV 0AOKANP®GT TOV POPOAOYIKOV EAEYXOV TPOKVYOLV TPOGHETEC POPOAOYIKEG VITOYPEDCELS EKTYLOVUE OTL QVTEG
dev Ba £0VV GMLOVTIKT| EMIOPACT) OTIG OIKOVOUIKES KOTOGTAGELS.

Io v xpnon tov 2011 kot 2012 Bhaoet tov avotépo dtatdéemv el ekdobel £kBeorm POPOLOYIKNG GCUUUOPPMOOTS
UE «oOUPOVN YVoOUN» TOo0 Yo TV Etaipeia 660 ko trv Buyatpien avtig “‘Fulgor’”.

Yopupova pe to GpBpo 6 tng MMOA. 1236/ 18.10.2013, n xprion tov 2011 Bewpeitor mepowpévn petd v
30/04/2014 xon vd TV TPoHTOBeaN OTL deV £XOVV EVTOMIGTEL POPOAOYIKEG TAPAPACEIS OO TOVG EAEYXOVG TOV
Yrovpyeiov Owovopukdv, kot SuvotdtnTo GAAOL EAEYYOL VITAPYEL LOVO GTNV TEPITTOON oTotKEl®mV 1 gvdeifewmv
v Tapafacelc, OTmg ovtés opilovtat oty Topdypoaeo 6 Tov apbpov 5 g ITOA 1236/18.10.2013 Kot ot onoieg
dgv eviomioTnKav amd to devepynBévra €leyyo @oporoyikng cvppdpemonc. H ypron tov 2012 6o Bewpnbel
TEPALOUEVT LETA TNV Thpodo 18 punvdv amd v nuepopnvia vrofoing e ExkBeong @oporoyikng Zvppudpewong
yopig emedraén ot Paon oedopévov g [IILE. kot vad v mpovimdOeon Ot1L dev €ovv EVIOMIOTEL
poporoyikés mapafdoels and tovg eléyyovg Tov Ymovpysiov Owovopkdv Kot duvototnto GAlov gA&yyou
VIAPYEL LOVO otV TePinTmoT oToleimv 1 evdeiewv yio Topafdcels, 0nmg avtég opilovtatl oty mapdypago 6
tov Gpbpov 5 g IMOA 1236/ 18.10.2013 kot or omoieg dev evromiotnkay omd TOv dlevepyndévia Eleyyo
(POPOAOYIKNG CUUHOPPOOTG.

33 Yuvorhayig pe ovvoedepéva pépn
Q¢ ovvdedepéva pépn g Etapeiog Bewpodviar ot Buyatpikéc kol ot cuyyevelg TG etaupeieg, To EKTEAESTIKA

uéAn tov Awokntikod tg ZvuPoviiov, kabmdg kol ot Buyotpikég kol ov ovyyeveig etaipeieg tov Opilov
VIOHALCO SA/NV.

Ta vadrowmo v cuvariaydv g Etaipeiog kabdg kot tov Opidov EAAHNIKA KAAQAIA pe Buyotpucég kot
GLYYEVEIC TNG ETOUPELES KO TO GYETIKA LLE TIG CUVOAAAYES QVTEG OMOTEAEGLOTO £XOVV MG EENG:

OMIAOX ETAIPEIA
L. Zvvarrayég pe Ouyatpikég eTonpeieg 2013 2012 2013 2012
Amoutioeg - - 46.837.653 21.369.303
Ynoypedoeig - - 31.496.294 28.955.39
MoAoelg Tpoioviev Kot Aowrd £60d0 - - 51.348.968 77.011.391
Ayopég mpoidvimv kot Aoutd £Eoda - - 63.891.433 121.390.474
IL. Zvverrayés pe coyyeveig eropeisg 2013 2012 2013 2012
Arnortioelg 7.117.061 3.695.192 7.034.813 3.473.234
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Yrnoypedoelg 587.494 474.490 574.630 413.009
Moiceg Tpoioviev Kot Lowrd £60d0 16.130.052 6.493.471 16.042.029 6.357.520
Ayopég mpoidviwv kot dowd E£oda 1.673.646 1.584.814 1.646.652 1.529.423

Ta vrorowma Tov cvvorhaydv g Etapeiog kabobg kot tov Opikov EAAHNIKA KAAQAIA pe ™ pntpikn
gtopeio Ko Tig Buyatpikég tov Opilov VIOHALCO SA/NV KOl To GYETIKE LE TIC CUVOAAAYES OVTES AMTOTEAEGHLOTOL

€youv o¢ &Ng:

OMIAOX ETAIPEIA
I . Zvvalhayég pe prpii etarpeio® 2013 2012 2013 2012
Amotioeig 599.026 2.112.697 274.530 387.785
Ymnoypehoeig 1.621.501 934.293 - -
IMoAnceg Tpoidviav Kot Lowrd £50d0 15.201.907 18.752.388 7.402.485 13.409.996
Ayopég mpoidvtov kat Aowrd £E0da 9.342.198 25.225.428 6.342.912 11.369.904

*: Tlepthapfavovror n evdidpeon untpiki XAAKOP A.E koi 1 tehcn unpikrp VIOHALCO SA/NV.

1V. Zvvarrayéc pe Ouyatpikés Tov Opirov

VIOHALCO SA/NV* 2013 2012 2013 2012
Amoutioelg 2.196.917 2.499.824 1.151.110 1.418.740
Ynoypedoeig 5.365.977 4.191.504 1.024.562 1.914.485
IMwMceig Tpoidviav kat Aowmd £6oda 19.514.724 10.792.146 11.323.062 2.912.558
Ayopég mpoidvtov kot Aoutd ££oda 19.583.327 14.688.464 4.316.632 5.049.418

*: Z1ig Ouyarpikég tov Opthov VIOHALCO dev mepilapfdvovtor ot cuyyevelg etapeieg tov Opiov tov EAAHNIKON
KAAQAIQN.

V. Mén AZ 2013 2012 2013 2012
ApoiBég 1.033.743 1.039.407 562.875 670.286

Oleg o1 cuVAALAYES e GUVOEOEUEVO LEPT] TTPOYLLOTOTOONKOAY GOUP®OVE LLE TOVG YEVIKO OTOdEKTOVS EPTOPIKOVG
0povg Kot Ba dievBeBohV evidg 0A0YOL YPOVIKOD SOGTHLATOS.
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34 Erapeisg Tov Opilov

Ot Evorompéveg Owovopcég Kataotdoeig tov Opirov g 31 Agkepfpiov 2013 neptiapfdvouv Tig otkovopikég
kataotdoelg g EAAHNIKA KAAQAIA A E kot tov Buyatpikdv/cuyyevdy Tov ovagépovTot TopuKaTm:

Enwvupia ‘Edpa
OuyaTpikEg
FULGOR A.E EXAGig
ICME ECAB S.A. Povpavia
LESCO OOD Boviyopia
GENECOS S.A. Cadlio
LESCO ROMANIA Povpavia
DAILAIRE Kompog
E.AE. AE. EMGg
Zuyyeveig
STHAMET A.E EXAég
METAL GLOBE L.T.D Zeppia
METAL AGENCIES L.T.D Ayyhio
COPPERPROM E.ILE EMMég

ApaoTnpidTnTa NogooT6 FuppeToxig
Bropmyavikn 100% 100%
Bropmyavikni 98,59% 98,59%
Bropmyavikn 100% 100%
Epmopun 60% 60%
Bropnyovikn 65% 65%
Epmopun 100% 100%
Epmopun 99,99% 99,99%
Hopoyng Yanpeoidv 29,56% 29,56%
Epmopucny 30,00% 30,00%
Epmopun 20,00% 33,00%
Eumopwn 40,00% 40,00%

Ot avotépo Buyatpikég etalpeieg evomolobvat pe T HEB0S0 TG OAKNG EVOTOINGTG Kol O GUYYEVEIG ETOLPELES LU

T pébodo g kabapng BEonge.

35 Avampocappoyés Kovovriov

A) Adyo ™ Tpomtonoinong tov AAIL 19 oyetikd pe v Guecn avayvapion Tov KOGToug Tpoimnpesiag, o Opiog
kot 1 Etoupeio avanpoodppooce 1o Amoteréopata, to Tt Kepdhaio kot tny Yroxpémon Tapoydv mpocomikod

TV TPOTYOVUEVDV ETOV OTWG TAPOKATO.

IAIA KE®AAAIA
(ITocé 6 Evp®)

To100 kKe@AAOLA TPV TV EQAPLLOYY TOV
tpomomompévov AAIT 19

Enidpaon tov tporomompévov AAIT 19
[pocappoyn opov ElGOdNUATOG

Tow0 KEQPAAOLO, PETA TNV EQAPLOYT] TOV
Tpomomompuévou AAII 19

OMIAOX ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012
103.993.553 116.115.143 87.645.041 94.535.796
(202.103) 200.203 (209.625) (2.066)
40.421 (40.041) 41.925 413
103.831.871 116.275.305 87.477.341 94.534.143
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ATNIOTEAEXMA ITEPIOAOY
(Moo oz Evpe) OMIAOZ ETAIPEIA
2012 2012

Amoteléopata TPV TV EQAPLOYT TOL TpoTomompévoy AAIT 19 (11.188.246,38) (6.930.795)

Enidpaon Tov tpomomompévov AAIL 19 (6.094) 17,514

TIpocappoyn edpov g160oMUATOG 1219 (3.503)

AmoteléopoTa pETA THY EQAPROYN Tov Tpoomonpuévov AAII 19 (11.193.122) (6.916.783)
YIIOXPEQXEIX TAPOXQN MMPOXQIIKOY OMIAOZ ETAIPEIA
(ITocd 6 Evp®)

31/12/2012 1/1/2012 31/12/2012 1/1/2012

Y TOXpeMOELS TPV TNV EPAPUOYT TOV TPOTOTOUNUEVOL 2146416 2550018 1.156.946 1.219.893
AAIT 19 .146. .550. .156. .219.
Enidpaon tov tpomomompévon AAIT 19 202.103 (200.203) 209.625 2.066
Ymoype®doseig petd Ty £Qoppoyn Tov 2.348.519 2.349.815 1.366.571 1.221.959

Tpomomompuévov AAII 19

B) Zmv Evomomuévn Katdotaon Aoyoplocpod Amotedecpdtov g ypnoeng 2012, nocd Evpd 627.989
petapépinke amd to KovOOAL «EE0da d10ikNoNg» GTo KOVOUAL «EE0da O1G0E0MNG» TPOKEEVOD VO, KATOGTOVV
ovykpiolpa pe avtd g xpnong 2013.

I') Xmv Katdotaon Owovopikng @éong g ypnoews 2012, petapépbnkoy, amd to kovodi «Képon eig véovy
moc6 Evpd 1.900.000 oto kovdvAl «Agopordyntoa Amobepotikd» kot mocd Evpd 85.974,59 oto kovodit
«Taxtikd AmoBepaticd», Aoy AdBovg mponyoduevns xpnons.

36 MeTayevéoTepa YEYOVOTA

a) Xt 27 Defpovapiov 2014 n EAAHNIKA KAAQAIA kdivye €€ olokhpov v avénon HeToyLKoD
keparaiov Tocod Evpd 4.112.000, g Buyatpikng g etarpeiog FULGOR ALE.

B) Tov Mdaptio tov 2014 avatébnke oty Etaupeio and tov AAMHE 1o épyo g Opddag B’ tov Awywviepod
AwocOvdeong tov Kokhadwv pe 1o EMnvikd Xvommuoa Metaeopdc HAextpikng Evépysiwog (AATIM-
41303/15.10.2013) vyovg 93 ekot. gvpd. To €pyo apopd vdyeleg Kat vtoPpiyleg Kahmdlokég dtuovvdéoels 150
kV Zbpov — Trvov, ZHpov — Mvkovov, Zvpov - Ildpov kot teppatikd korwdiov 150 kV oty TAvo kot 1
EAAHNIKA KAAQAIA avoiopfavetl, mépav g mpopndeiag Tov kaAwdiov, v TOVIIoT, TV TPOsTUcio TOV
KOAMOIOV OTOL TOPAKTIO TUHOTO, KOODG Kol TNV VAOTOINGN TOV OTOPAiTNTOV GUVIECEMV LE TO VQICTAUEVO
diktvo tov AAMHE. H vroypagn tg ovpfoong Ba mpaypotoroindei petd tov mpocupfotikd €reyyo mov
amotteiton and 1o EAeyktikd Zoppoviio. Ta vroPpdyta kokddio vyning tdong 8o tapayfodv oTIC EYKOTUCTACELS
¢ Buyatpikng FULGOR omv Kopwvbo.
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Abnva, 26 Moprtiov 2014

O ITIPOEAPOX TOY
AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOX
XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEYOYNTHX AIEYOYNTHX
IQANNHX MITATEXOAAX IQANNHX XTAYPOIIOYAOX AAEZIOX AAEZEIOY IQANNHX OEQNAX
AK 034042 K 221209 X 126605 AE 035000
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EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

TEMH. 281701000
MetBuvon;: Mipyog ABviby, B' Kiplo, Mesoyeiuv 2-4, 11527 ABiva
Zroyela kau tAnpodoples yprong and 1 2013 £wg 31 2013
(Bnuooieupeva BaoeL Tou K.v 2190/20, GpBpo 135 yia ETUXELPATELS MO CUVTAOOUV ETAOLEG OLKOVORIKEG KATOOTHOELS, EVOTIOLNMEVES KAl ), KarTd T AATT)

To mepoK AT oTowyele: ket TANPOGAPIE] TOU TPOKUTTOLY @70 TLG OLKOVOLIKES KATAOTAGELC CTOXE00UY OE et YEVIKT EVAEPLION VIO TNV OLKOVOLIKA KATAOTA0N Kol Tor anoTEAEoHaTa TNG EAAHNIKA KAAQAIA AE. SUVICTOULE EMOREVISG OTOV QUaryVEioT, TpL

Tpofiei o€ omolasANoTE £iSout emEvSUTI shoyA A GAAN SUVEARGYA KE TAV ETELPELD, Vol BVATPEEEL TNV BLEUBUYON SLABIKTUOU TG ETCPEINS, SO CVEPTHVEL DL SLKOVOMIKES KATHOTAOEL KaBi KaL N EKBE0N EAEYYOU TOU OPKLTD EAEVKTA AOYLOTH.

Appddue Nopapyio: Yroupyeio AvirmuEng AibBuvon Avivipwy Etalpuoy Ko Nigtews,

Website: www.cablel.gr

16vBz0n A.3.: Mpdebpog : MraToshac ., AVIUTPEE8POC : AGIOC K. ket LEAN : Maoodc FekpyLog Alakoyiavwng M., Kuplalric A., ARstiou A, FTepyidnouAagT., KaTodvog A., STaupdnouhos I, Fahétag N., Fewpydvag |, Gee Ronald.
Hpepounvia éykplong a6 To A.X Tw ETIi 01wy OKOVOKGY KaTaoTasEwy: 26 Maptioy 2014

Opkuwrdg Ekkeykriig AoywoTig: Koutodrouhog Koutodg Anpitpiog (A.M. SOEA : 26751)

Eheykru] etaupicr: Deloitte -Katlqradhou Todiavos & Kaprdvng A.E. (AM. SOEA : €120}

Tomog £xBeong EAEYXOU EAEYKTGV: ME COpduvA yin

ITOIXEIA KATAITAIHI OIKONOMIKHI ©EIHI ITOIXEIA KATAITAIHI SYNOAIKOY EIZOAHMATOX

Tloc ey
OMIAOL ETAIPEIA OMIAOL ominox
31-8ek13 31-pek12 318ek13 31-8ek12 Liav13 Tiav-12
ENEPFHTIKO 318ec13 31-Aex12
I16L0)PNGIHOMOIOUHEVD EVOWHATE TEdyLa OTOLE L 184,310,916 148.722.702 60.419.169 70.809.530
EnevBioeL o8 axivita 383.271 383.271 383.271 383.271 Kikhog epyaotiy 345.345.377 439343332
Avha TEpLovsLaKd oTOLELY 13.366.804  10.681176 3.155.253 494,557 Mucrd Képon / (Tnpiéc) 6.913.553 17.168.460
AT i xUKAOGOPODVTA TEpLOUSLaKd: OTOIKELY 3.501.021 3716576 57.916.391 52.650.287 KEpBN / (ZWIEC) TEPO 0PIV, XPMUETOBOTIKLN KAl EMEVBUTIKI (TOTEAE SUATWY (7.067.313) 2118.540
AmoBépata 78.987.156 87.938.716 32.512.037 45.396.172 Képsn / (Enuiéq) mpo dopuv (19.610.768) (13.205.560)
AnatAoe and neAdteg 54.610.857 64.420.911 87.581.952 70.197.271 Melov ddpor (1.443.281) 2.102438
Aowtg 0 ¢ oTonela 39.755.933 24,543,906 22.701.887 17.536.814 Képon / (Enuiée) petd and dopou (A) (21.054.049) (11.193.122)
IYNOAO ENEPTHTIKOY 374.915958 _ 340.407.258 __ 264.669.950 257.467.902 Katavpovtal os :
Metbyoug saipeiag (21.051.736) (11.218.291)
KAGAPH OESH KAI YIOXPESEIS Metbyoug petodndiog (2.313) 25169
METOYIKG Keddhato 20.977.916 20.977.916 20.977.916 20.977.916
Aot oTotyeia kaBapi Biong 61125852 82023952  56.199.244 66.499.426 o ouvohié €008t KETG A Gopoug (8) 139.237 (1.215.133)
30voha kaBaprig BEONC LBLOKTNTAY PATPIKAS (@) 82106768  103.001.868  77.177.160 27.477.342
AeudpaTa Mewogn diag () 807.680 830.003 - - SuyKeVTpWTIKG UVOAKE £0080 eTét amé opouG (A) +(B) (20.914.812) (12.408.255)
Sévoho KaBapijq Oon (v)=(a) + (B) 82.014.448 _ 103.831.871 __ 77.177.160 87.477.342 Katavépovtar oe ©
Metdyous etatpelag (20.892.488) (12.418.931)
MaKpPOTPOBEGIES SQVELOKES UTOXPEWOEL] 113.897.045 59.279.543 77.449.193 30.693.076 MeTéyous peondiag (22.324) 10676
MpoBALPELC / AGLTEG HaKPOTPOBEGHEG UTOXPECIOELS 26.709.407  13.410.041 6.915.951 6.912.893
BPaYUTPOBECLIES BaVELEKEG UTOYPEWOELS 83.160.094 108470222 33175794 71.093.859 KEBN/ (INMLEC) HETE: A GOPOUE QUG PEToy - Baokd (o €) (0,7125) (0,3872)
Nowrtég BpayurpoBeapsg unoxpeBoE 68.225.964 _ 55415581 69.951.862 61.290.722 Képsn / (Enuiéc) mpo dopuwv, xpnpatodotikay, 10383 10,705,087
zdvoho unoypztoewy (8) 202.001.510 _ 236.575.387 _ 187.492.800 169.990.560 i drwv ke uvohiov ¢ T o
IYNOAQ KAOAPHI OETHI KAIVTIOXPESEON (y)+(S) _ 374.015.058 _ 340.407.58 _ 264.660.960 257.467.902 ETAIPEIA ETAIPEIA
Tiav13 Tiav-12
31-8ec13 31-dex12
Moca zxd KikAog spyacuav 259.172.354 363.521.879
OMIAOL ETAIPEIA Mucd Képn / (Tnuiéc) 1.010.217 7.424.086
31-8ek13 31-Aek12 31Aek13 31-Aek12 KEpBN / (ZWIEC) TEPO 0PIV, XPMUETOBOTIKLN KAl EMEVBUTIKI (TOTEAE SUATWY (4.984.599) 49.936
Zovoha kaBapri Béong évapgng yprosws Ln.83ETL 116,275,305 J— 153143 Képdn / (Znpec) mpo dpopuwv (12.376.172) (8.886.544)
(1/2/2013 ko 1/1/2012 avtiowoge) Melov ddpor 1.724.865 1.969.761
Képon / (Tnpiec) xproew, petd: and ddpoug (21.054.049)  (11193.121)  (10.651.307) (6.916.783) KépSn / (Enuiéq) petd amd dopou (A) (10.651.307) (6.916.783)
Kab. £1008nua KaTaywpnuEvo an eubsing oty kaB. 850 139.237 (1.215.133) 351125 (140.015) Katavpovtal os :
MeTaBORA TpoTOU Evamaions BuyaTpLc (2.611) (35.180) - - Metbyoug sTaipeiag
Bévoha kaBapris Béong A xproeuws 82014408 103831871 77.177.460 gramaaz  VEOrevskeogndias
(31/12/2013 ko 31/12/2012 avtioToya)
o ouvohié €008t KETG A Gopoug (8) 351125 (140.018)
oy evepucs ouvehu o amb pou (4 8 10300152 s
Katavépovtar oe :
1. O eTaupeieg Tow Opikou oV TEPRApBAVOVTAL OTIG EVOTOLNUEVES OLKOVOHIKEG KATAOTAGELS HE QVaGOpd TG EBPEC KALTOU  MET6XoUS ETaIpeiag
TIO00GTO0 GUNETOXAG EXOUV LG EEAG ¢ Metéyoug petodndiog
SYMMETOXH p Avédeyrreg
Apson 'Eppeon Zvvoho o Xproeig Képdn/ (Inpéc) petd and dopoug avh petoxr - Baowkd (ot €) (0,3605) (0,2387)
Me Ty ki pn péBoSo evomoinong: KEPBN / (GNILEC) PO PV, XPAETOBOTIKGY, ) (252976) +.505.605
FULGORA.E. 100,00% 100,00%  EAAABA 2013 ameteAeopaTY KaL
ICME ECABS.A. 98,59% 98,59%  POYMANIA 2010-2013
LESCO0.0.0 99,15% 0,85% 100,00%  BOYATAPIA 2009-2013
LESCOROMANIAS.A. 65,00% 65,00%  DOYMANIA 2007-2013 Mlocd exbpackéva oz €
DE LAIRE LIMITED 100,00% 100,00%  KYIPOE 2007-2012 OMIAOZ ETAIPEIA
EAEAE 99,99% 99,99%  EANABA 2010-2013 w13 Tlav-12 lav-13 Tiav-12
318ek13 318ek12 31-8ec13 31-aex12
Me ty ¢ 8080 kaBapiyq Béong: Aertoupyucéq SpaoThpréTreg
ITHAMET A.E. 29,56% 29,56%  EANABA 20108 2013 Ancrehéopuata ipa ¢épwy (Cuvexioueves Spaotnpuitnres) (19.610.768)  (13.295.560)  (12.376.172) (s.886.543)
METAL AGENCIES LTD 20,00% 20,00% ATTAIA - MAov / pelov npocappoyEc yia:
METAL GLOBE DOO 30,00% 30,00% IEPBIA 2010-2013 AnoopEosls 8.421.007 9.371.453 3.981.477 4.240.100
COPPERPROM E.ME. 40,00% 40,00%  EAAASA 2003-2013 npoBhéderg (718.352) 201086 (172.153) 445,085
AnoteAéopiata emEvBUTIKAG SpOTNELETATEG 113.023 (s82381)  (2.003.015) (2.200.308)
2.Tqw 10.4.2013 MiBrce 1 xowompakia: KOINOMPAZIA NEXANS-EAAHNIKA KAAQAIA-FULGOR-AEH 2009’ n onola kat sl ‘Ec08a ant pepiopata - - (75.200) (217.281)
ouoTabel ue 0KOMO TN CUMUETOXT OTOV KAELOTG MELOBOTIKG BlaywvIouo ke apif. 503905/22.9.2009 yia Ty mpoprfewa (Képdn)/Tnuiég and mwAnon nayiwv (1.378.523) (69.993) (1.378.523) (62.580)
KehwBity KoL aywyoy. AnOoBE0ELS EMOPNYAoEWY (243.855) (784.436) (243.855) (782.436)
3. H A10(xN07 ToU OGU ETAVEKTINGE TNV WhEAN T Twy KTIPLY KO Ty HNYEVAMETWY TOU. SYETIKA auadopl UTEPYEL  XPEWOTIKOI TakoL kat suvadn £6ada 12.984.601 14.580.985 10.077.494 10.416.282
TLG OLKOVORLKES KATEOTEELS Karl GUYKEKPLEvE: TNV Sneitoon 14. NpootppoyEc yic PeTeBorés Aoyaptaopioy kedaRdiou
4. Eni twv axwitwy tou Opidou udlotavtal mposnpeiboes utoBrxng, cuvahkod ioug Eupt 141 k. yia Ty efacdbahion Kivnjong fj mou oeti peTg 2 5
Haxponpdbsouwy Saveiwv. Melwon / (ab€non) anobepdtwy 9.104.774 3.413.648 13.194.930 52.624
5.0 Dot kat N Exalpeia UIOBETNOOY avadpopud T avaBewpnuévo AAM 19 "MapoxEs o8 Epyalouévous” katn aviuon Metwon / (avénon) enattioswy (5.818.980)  (7.145.178)  (24.314.592) (3.812.061)
TG emiBpaonc auTAC TapaTiBETaL 0N INpEiWen 35 TWY OIKOVOUKIV KATAOTAOEWY. (Melton) / cbEnon uroxpEcioswy (TAny Savelaxiv) 24487151 11.077.022 8.741.707 19.904.845
6. Ay KOTOVTAL b TIG ETaIpE (€S Tou Opihou PETOXEG TNC MNTpLkAG ETaupeta. Melov: - - - -
7. H Etcupeia Sev éyeL eAeyyBel and Ti bopolayixés apyéc yia Tic yprioeig 2008 xow 2010. OL bopodoyixég UTOXPEWTEL TNG Xpewotikoi toxoL ke ouvadn £50ba kataBepAnpdva (12.079.161)  (12.228.219)  (10.305.551) (10.489.466)
Eraupelag ko Ty statpeuby Tou Opitou Ba 1B00v pe T Suevépyeia Ty TakTkdy ehéyywy and T appdsieg  KataBeBAnuévol bopot - (217.908) - -
dopohoyikés apyéc. H Aolknon Bewpel OTin oxnuatiopévn mpdPAEdn v 31n AekepBplou 2012 Uoug Eupw 200.000 Zovoho eopowv / (expotv) and ¢ & (@) _ 15.255.117 4.320.549 (14.879.453) 2,607,304
£VOVTUTWY UTOYPELIoEWY QUTHY avTavakhd Ty KaAGTEPN BUVATH EKTILNGN. IXETIKA QVadOPG UTAPXEL OTLC OIKOVOMIKE
KOTAOTAOEL KAt OUYKEXPIWEVE OTN ENpEiwon 32.3. Emiong 0 Dot Exet oxnpatiosl mpd BAen yia emiodakeic EMevBuTIKEG SpaonpidTteg
SmAUT 2L ROBS EUpLS, 2 K Kot yic BpABELS KOUpEVE BMOBELT 0SS EUPLD 0, ex. ATIBET0N BUYETPLKGY, BLyYaViiy, KOLSTPAELU K (12.600) . (5.358.600] (18.353.000)
8.0 apiBubs Tou oug 31 Bpiou 2013 frav Tng Eraupeiog 406 kL Tou Opfhau 1.208, Row enevBioswy
£V 0TS 31 Aexeppplou 2012 tav 406 Kal 1.288 avilotona. Ayopd EvowpaTwy Kal GuAwy Tayiwy otoyelwy (52.511.342) (14.926.842) (1.820.807) (3.936.230)
9. Aev udioTavTon emibiKeg UTOBETEL £1C BENOC TV ETALPLGY TOU ORAOU KL BUVETLIC BEV EXOUV OYHOTIOBEL ELOTPAEELS b WA OELG EVOHUATY KL GUAWY Tayiwy OTolE(wY  6.874.406 340137 6.874.406 57976
OXETIKEG TPOBAEELS. Téxot sompayBévreg 101705 222587 2.290.857 1630211
10. Moot £668wY ke E565WY GLPEUTIKG MO TV EVEpEn TNG BLAXEIPLOTIXAG XPAONG KCxl Tal UTGAQUTE Ty EMALTAGEWY kel Meplopata sompaydéva 56.400 162.961 56.400 162.961
unoypedoswy TG Etaipeing ot Tou Opihou oty Adgn TG Tpéxousa meptoSou, ou éxouv npoxid el ard cuvakhayég S6volo e1opotav / expotv) and enevButikés Spaompénres (B) _ (45.493.431) _ (14.201.157) 2.042.256 (20.348.082)
N e T ouvbedepéva katd Ty évvola Tou AAN 24 Tpog awtv uépn, elvan we g€
(Moot oe €) omInoz ETAIPEIA XpnpatoBoTiKé ¢ SpaoTh pLETITEG - - - -
i) Es0ba 50846683 86.116.544 Elompatn arb avgnon peToyxos kedahaiou - 9.593.921 - 9.593.921
) Efobar 30689170  76.197.628 Elompageis amb exoBévia / avalndBéivia Sdve 96.492.930 18176366  76.539.000 16.760.677
Anouoe 9.913.004  55.298.107 Eg0dhioeig Baveiny (67.788.400]  (20.921.946)  (67.012.097) (5.881.559)
1v) Yroypedoelg 7574972 33.095.486 Meplopara mAnpuwbévia (4.350) (s4) (4.350) (84)
v) Zuvahhayés kat apotBic BlzuBuVTIKDY OTEAEXY Kot PeRdy TG Aloikng  1.033.743 562.875 EE0OM{DELG UMIOXPELIOEWY QN0 XPNUETOBOTIKES LLOBLIOEL (521.975) (625.340) - -
Vi) ATaTACELS oS BLEUBUVTIKG OTEAEYN Kaxt PéAN TG Aloixnong - - Elompatn emyopnyAsEwy 1.900.000 3.495.249 1.900.000 3.495.249
Vii) Yrogpeos npot S1EuBuVTIKE oTEAEX Kol jéAn TG Aloiknong - - 36voho £10potiv / (ekpothv) amd xpruetos. stteq(y) _ 30.279.05 8718.166 _ 11.422.553 19.977.204
1.0 KaTaoTd Opidoy ivovea o evorouves owovopcés cataoTdoes Twy e erpe KaBopi abEnon / {pelon] ot tapeiaxd SuuBéoya kat LoBlua oso asza2)  (L4ese) S aa0a2s
Enwvupia Xipa'Espag M:6050¢ Evowpdtwong flooootd 0N (2) < (5] (v) . X y
Tuppietoyiig Tapsiokd SaBoa ka oBivapa évapgng xpriong 17.606.054  18.083.370  14.798.750 12.562.333
XAAKOP AE. EANALA ONIKH 72,53% Enidpron cuveiaypaTikiy Sladopiv (13.943) (123.983) - -
VIOHALCO SA/NV BEATIO OAIKH 45,68% Tapeod Sabioya katoSivapa Migngxpiong 17.723.002  17.696.954  13.384.115 14.798.750
12. Ta 006 ket N UON TwY AUy GUVORIKLY E066WY KETE a6 GOPouE via 1oy Otk ket TN ETcupeie xouy we £8Ac:
OMIAOE ETAIPEIA ABrive, 26 Maptiou 2014
(Rlocéioc €) 31-Ack-13 31-Ack-12 31-Ack-13 M-Aek12
Sovadaynaticic Siadopic (#39.055) (361.250) N N OMPOEAPOITOY AL ENAMEAO TOY . OFENIKOZAIEYOYNTHI  OOIKONOMIKOZ AIEYOYNTHI
aotiunon edAoync afiae rapavivioy 258,50 P Le5.aa7 0050 IOANNHEMIATIONAT I0ANNHE ITAYPOMOYAOL ANEZIOZ ANEZIOY INANNHE GEQNAT
YTOXPEWON T POXEY TPOGLTIKED 576.956 (396.212) 317.846 (225.073) AKO34032 Ka21209 120605 AE035000
APIOMOE ANEIATA TAZHE: 0011130
apog rou avehoyel (227.240) 65.157 (132.168) 35.005

Nouté ouvohwd £008a peté and dpopoug 130.237 (1.215.133) 351.125 (140.018)




EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

XT. HPOXOETEX IAHPO®OPIEX KAI XTOIXEIA OIKONOMIKHX EKOEXHX



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Iinpogopieg dpBpov 10 N.3401/2005

AxolovBovv TAnpogopieg Tic omoieg N Etoupeio dnpocicvoe 1 katéotnoe Sobéoieg 610 Koo KaTd TN OGpKELD TNG
xpMoems 2013. Ot mANpoPopieg OVTEG EVOOUATAOVOVTOL GTIV TOPOVGO, ETHGLO OIKOVOUIKY €kOeom pe v mopdOeon tov
Kbt Tivoko TopamToUToOV.

A/A | Hgprypoon Aevvvon Awwdiktvov | Ileprypogn Oféong 6to AlwdikTvo

1. Troeia & ITAnpogopieg 3M 2013

2 Evdudpeoeg owcovopukég katootdoes 3M
2013

3 Trovyeio & ITAnpogopieg 6M 2013

4. E€opnviaio Owovopkni Exbeon 2013 httz:/{)wwz\lél).fggjfl.lqr/eco re Apyun Xedida > Emevovtucég Tyéoes >

S.php7y= = . .

5. Troyeto & inpogopie IM 2013 Owovopukd Amoteréopata > 2013

6 Evdidpeoeg oucovopkés kataotdogig IM
2013

7 Eroyeia & [Iinpogopieg 12M 2013

8 Etoia Owcovopukn Exfeon 2013

9 Aghtio TOmOV/ AVOKOWVOGELS 6TO httﬁ:/{ywwzvzl).fggf_lgr/eco re ﬁp A Z,SMS(’} Z ERSVSU,HKSQ:XAS Gf 15 ~

. oToTipO KaTh T0 2013 s.php?y= = VaKOWAGELS ANHOGLEDSELS > AghTia

s Tomov/ Avoxowvmoelg > 2013

Awfeopnotnta Owovopk®v Katastaoemv

O1 Emoteg Owovopkég Kataotdoelg g Etapeiog o evomomuévn kar un Péon, n ‘Exbeon ehéyyov 1ov Opkotdv
Eleyktdv Aoyiotomv kot 1 'Exfeon tov Aotkntikod ZvppovAiiov cg evomompévn kor pun Bdomn sivor Kotayopnuéves 6to
Sadiktvo otn devBuvon www.helex.gr

Emniong otnv otoceAida g Etarpeiog pog www.cablel.gr., Bpickovotl avaptnuéveg ol €T1GLEG OIKOVOLIKEG KOTAGTAGELS,
ot Ex0éoeig eréyyov tov Opkotadv Eleyktdv Aoyiotdv kot ot ExBécelg tov Aotk tikdv Zupfovliov Tov eToipidv Tov
EVOOUATOVOVTOL GTIG EVOTONUEVES OIKOVOLUKES KaTooTdoELS TG Etatpeiag.

Télog, o1 HETOYOL KoL EMEVOVTEG TOV EVOLOPEPOVTOL Y10 TEPLGGOTEPES TANPOPOPiES Kol dlevkpvicelg ywo v Etoupeia
umopovv va. omevdbvoviar kotd TG epydoueg uépeg kar ®peg otnv Etoupeio, e-mail: jtheonas@cablel.vionet.gr
(Yrevbuvoc: k. Iodvvng Oewvéag tA.: 2106787913). Eniong otv otocelida g Etarpeiog http://www.cablel.gr vadpyet
o€ NAeKTpovikn popon 1 mapovca Etnoia Owovopkn ‘Exfeon kabahg kot ta Etioia Agktio tov mponyoduevav yprioemv
OALG Kot GAAEG oNaVTIKES TANpOoQOpies Yo TV Etaupeio.
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