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OIKONOMIKA AIIOTEAEXMATA XPHXHX 2014

Bpugéhieg, 31 Maptiou 2015 — H Viohalco S.A. (Euronext Bpu&éMeg, Xpnuatiotiplo ABnvwv: VIO), edetng

» o u

“Viohalco”, “n Etatpla”, avaKoWWVEL CALEPO TA OLKOVOMLKA TNG AMOTEAECLOTA YL TN XPron Tou éAn&e tnv 31"
AekepBpiov 2014.

SUVOTITIKQX

e  OLKOVOULKA

Evomoinuévog KUKAoG gpyaciwv UPoug 2.943 ek. eupw, auvénuévog Katd 2% oe oxéon pe to 2013,
Kuplwg AOyw Twv aUENUEVWY OYKWV TIWANCEWV OTOUC TIEPLOCOTEPOUG ETILXELPNMATIKOUG KAASOUG, TToU
MEPIKWG QVTLOTOOUIOTNKE ATO TG XAUNAOTEPEC TIWEG TOU XAAKOU, KABWG KAl TIG HELWUEVEG TUUEG
katepyaoiog otov KAaSo xaAkol Kot KaAwdiwv.

Képbn mpo ¢dopwv, XPNUOTOSOTIKWY, EMEVOUTIKWY OMOTEASCUATWY KOL OUVOALKWY OmocBEcEwv
(EBIDTA) Uoug 120 k. eupw £vavTL 4 K. EUPW KATA TNV TPONYOULLEVN XpPrion.

Képbn mpo dpopwv, XPNHATOSOTIKWY Kol eMeVEUTIKWY amoteAeopdtwy (EBIT) Uoug 4 ek. eupw €vavtl
Inuuwv 109 k. gupw T Xpnon 2013, Adyw tou auénpévou KUKAOU €pyaclwy, Twv BEATIWOEWV OTNV
KooTtoAoyikn Baaon, Tng Betikng emibpaong mou gixe ota amoOgpata N XapunAdTEPN MTWGCN OTNV TLUN TOU
XOAKoU o€ oxéon pe to 2013, Kabwe Kal Twv BETIKWY PN EMAVAAOUPBAVOUEVWY ATIOTEAEOUATWY 2 EK.
€UpwW T0 2014 £vavtl INULwv and pn emavolapBavoueva anoteAéopata UPoug 91 ek. ekart. To 2013.

Znuisc mpo dopwv 90 ek. eupw Evavttl {nuLwv 192 k. eupw to 2013,

Znuieg xprong 88 k. eUPwW Oe oX€on e 224 eKk. eupw To 2013, oL oMoleg £XOUV EMNPEACTEL ONUAVTIKA
and TO MIKPOTEPO ¢Opo elwoodniuatog to 2014, Aoyw emavaimoAloylopol tng avaBarlopévng
doporoyiag to 2013.

Znuieg peta and popoug kat dikalwparta peoPndiag vpoug 59 ek. supw (0,2941 supw ava petoxn)
EVaVTL {NULWV HETA amd $opoug Kal Sikalwpata peoPndlag 173 ek. eupw to 2013 (0,8583 supw ava
uetoxn).

Tnv 31" Aekepfplov 2014, o kaBapog davelopog tou Opilou aviABe oe 1.484 k. eupw amod 1.274 &k.
eupw TNV 31" AekepBpilou 2013.

OAoKANpwONKe eMITUXWG N SEUTEPOYEVAC ELOAYWYN TwV PETOoXwV TN Viohalco S.A. oto Xpnuatiotrplo
ABnvwv tnv 14" OePpouapiov 2014, pe to cLUBoAO “VIO” (“BIO” pe eAANVIKOUG XAPAKTAPEG).

e ETIXElPNOLAKA

‘Evapén evtog tou 2014 tng Stadikaciog avadiapbpwong tou opilou EABAA, LETA TV amoppodnon NG

EABAA Colour to Mato 2014 kat tng ETép tov Asképpplo 2014.

BeAtioTomoinon Twv BlopnxXavikwy eykataotacewv tng EABAA ota Owoduta e Tn Asttoupyia TG vEag
YPAUUAG ouvexolG XxUTeuong, tTnv oAokAnpwon tng avaBaduiong tng ypapung Badng, kabwg kot pe
VEEC TIPOKATAPBOAEC YL TNV AYOPA VEOU LNXOVOAOYLKOU EEOTTALGOU.

AvoBadulon Twv EYKATAOTAOEWY TIAPAYWYNG MPOIOVIWY XaAkoU otn Buyatplkr etatpia tng XaAkop,
Sofia Med, Ye TNV €ykOTAOTOON YPAUMUNG TIUpoUeTaloupykol kabaplopol scrap (fire — refining),
T(POKELEVOU va emiteuxBel peyalltepn aflomoinaon tou scrap.

OAokAnpwon tng avaBabuiong vdlotapevou e€omAlopol Kot TNG €YKATACTACNG VEOU OTO £PYOCTACLO
¢ Fulgor, Buyatpkng tng EAAnvika KaAwédia A.E.

‘Evapén to ZemtéuPplo 2014 tng mapoaywyng umoBpuxiwv kaAwdiwv uvPnAng tdong ywa To £pyo
Slaouvdeong Twv KukAGdwv vriowv.



— Aewtoupyla tou Véou emaywylkoU ¢olpvou otn Buyatpikry Sovel, mou 6paoctnplomoleital otV
mapaywyn npotoviwv xaAuBa kat evapén emévéuong UPoug 10 k. EUPW YLOL TNV KOTOOKEUT EVOG VEOU
EMOAYWYLKOU $hoUPVOU OTIC TTAPAYWYIKEG EYKATAOTACELS TG 216evdp otn Oecoalovikn.

— Yroypadn amno tn ZwAnvoupyeia KopivBou tplwv véwv cupPolaiwv yia tnv mpoprfela ouvolkd 163
X\, TOVWV cWARVWY XAAUuBa yla TNV KATOOKEUA aywywv oTig HIMA.

— EMMAOUTLOMOG TOU HELYATOG EVOLKLOOTWY OTO EUTOPLKO KEVTPO “River West” e TNV eloaywyn €UPEWG
SNUOGINWV EUMOPLKWV CNUATWV.

— Kataokeun véou gumopikou mdpkou otnv KopwBo.

OlKOVOULKT] XVAGKOTIGT) OpiAov

H Viohalco, katd to 2014, cuvéxLoe va eTMLXELPEL EVTOG EVOG SUGUEVOUG LOKPOOLKOVORLKOU TTEPLBAAAOVTOG, EVW
KANONKE VO QVTIUETWITIOEL GNUAVTIKO 0plBUO TIPOKANCEWY, OL OTIOLEC OTEPPEQV ATO TN UETPLA OVATTTUEN TWV
OLKOVOHLWY TNG Eupwlwvng, TIC OVTAYWVLOTIKEG TIECELG, TN HETOPRANTOTATO TWV TUWV TOU alouptviou, xaAkol
kat Peuddpyupou oto Xpnuatiotiplo MetdA\wv tou Aovbivou (LME) kot TI¢ KaBUOTEPHOELG OTO EVEPYELOKA
€pya. Map’ OAeg TIC MPOKANOELS aUTEG, 0 Ouhog kataypddel otadlakr BeATiwon OTNV OLKOVORLKN TOU
anodoon.

ZUVOTITIKT) KATAOTAOT AOYAPLAGLOV ATIOTEAECHUATWV

T Tt Xprion mov €Anée thv

31" AskepuPpiov

(rtood o€ XIA. svpw) 2014 2013
KukAog epyactwv 2.943.462 2.885.071
Muwktd KépSog 205.653 174.982
Képdn/ (Znuieg) mpo PpOpwV, XPNUATOSOTIKWY, EMEVSUTIKWY QMOTEAEOUATWY KOL GUVOAKWY

. . P 117.540 94.892
anoofécewv (EBITDA) mpo pn emavalappavouévwy otolyeiwv (1)
Képdn/ (Znuieg) mpo poOpwv, XPNUATOSOTIKWY, EMEVSUTIKWY QMOTEAECUATWY KOL GUVOAKWYV

. 119.624 4.072
anooBéocwv (EBITDA) (2)
Képdn/ (Znuisg ) mpo GpOpwv, XPNUATOSOTIKWY KaL EMEVEUTIKWY amoteAeopdtwy (EBIT) mpo un

. , 2.011 -17.846

enavalappavopévwy otoxeiwv (3)
Képdn/ (Znuieg ) mpo pdpwv, XpNUATOSOTIKWY Kot EMEVOUTIKWY artoteAecpudtwy (EBIT) (4) 4.094 -108.666
Znuieg mpo popou eloodnpatog -90.033 -192.038
Znuieg xprong -87.543 -223.931
Znuieg peta ano ¢opoug kat Sikawwpata peodndiog -59.405 -173.336

(1) Képdn/ (Znuieg) mpo dOpwv, XPNHATOSOTIKWY Kal eNMeVOUTIKWY amnoteAeopdtwyv (EBIT) mpo pn enavaAapuBovopévwy oTtowyeiwv
TAéov anooBEcewv

(2) EBIT mAéov anooBéoswv

(3) AnoteAéopata eKUeETAAAEUONG TTPO KN EMAVAAAUBAVOUEVWY OTOLXEIWV

(4) AnoteAéopata ekpetdAAeuong

O evomolnuévog KUKAOG epyaciwv tou opilou Viohalco yia tn xprion 2014 avrABe oto eminedo twv 2.943 &k.
gUpw, Tapouctalovtag avénon ™G Tang tou 2% €vavtl 2.885 €K. EUPW TNG TPONyoUUEVNG XprHong. H taon
autr Stapopdpwbnke KUPLWG AOYw TWV AUENUEVWY OYKWV MIWANCEWY 0TouG KAASoug aAouptviou, XaAkoU Kal
KoAwSlwv Kal Aoyw tng avénong otn HECN TIU TOU MPpwToyevoUs aAouptviou og 1.405 supw ava tovo to 2014
arnd 1.395 gupw avd tovo to 2013, AvTBETWG, N TTWOoN OTNV TLUA TOu XOAKOU Katd 6,2% amo 5.514 supw To
2013 ava tovo og 5.174 esupw avd tovo to 2014, KaBwE Kal oL HELWUEVEG TIUEG KATEPYAOLag otov KAAdo
X0AKOU Kol KOAWSIWV eMnpéacav apvnTIKA Ta £5060.

Ta kEPSN PO HOpwWV, XPNHATOSOTIKWV Kal ENMEVOUTIKWVY amnoteAsopdtwv (EBIT) Stapopdwdnkav and nuLES
109 ek. eupw Tto 2013 oe KEPSN 4 ek. gupw To 2014. Emumpoobeta tnG PeATiwong Twv AELTOUPYIKWY
AMOTEAEOUATWY TwV KAASwv xaAuPa kat cwAnvwv xaAuPa kal oAouvuviou, auty n avakappn odeiletal
KUPLWG OTN ONUAVTIKY HEWON TwV KN eMavalapBavouEvwy amoTeAsoUATWY ano {nuég 91 ek. eupw to 2013
og kéPdN 2 k. eupw to 2014. Ta pun enavolappavopeva otolxeia kata tn xprion 2014 nepteAapfavayv InULEG
QMOUELWONG TAYLWY TIEPLOUCLOKWY OTOLXELWV 2,4 €K. EUpW, KOOTN adpavelag 0,6 k. eUpw, {NULEC ATTOUELWONG



enevbuoewv oe akivnta 0,3 ek. evpw Kol avaotpodn (NUWWV amopeiwaong emevdloewv og akivnta 5,3 k.
EUPW.

To KaBapd XPNHUATOOLKOVOULIKO KOoTOG auénBnke katd 12% kot Slapopdwbnke oto eninedo Twv 96 €K. EUPW
o 2014 amd 86 ek. eupw To 2013. Autd odeiletal kupiwg otov auvénuévo Savelopod kal oe €€oda
avaypnpatodotnong.

Ot {nuiég mpo popwv tng Viohalco to 2014 avhABav oe 90 ek. EUPW, CUYKPLVOUEVEG UE {NHLEG TIpO HOPwWV
UPoug 192 ek. eupw To 2013. OL{NKLEG TTPO HOPWV AVIUTPOCWIEVOUV TO ABPOLoHA TOU AELTOUPYLKOU KEPSOUG
4 eK. eUpw, TOU KABapol XPNUATOOLKOVOULKOU KOGTOUC 96 €K. EUPW Kol TOU UEPLSioU Twv £008wv amod
£Talpieg mou evomolovvtal pe tn péBodo tng kabaprg B£ong 2 ek. eupw.

OL {nuLég petd and ¢opoug avilBav os 87,5 ek. eupw tn xprion 2014 o oxéon pe {NULEG PeTA amd Opoug
224 ek. eupw TNV apeAbouoa xpron. Mpokumtel g wg to dBpoloua Twv INULwv IPo Gopwv Kat tou Gdpou
glcodnparog mou avAABe oe + 2,5 k. eupw To 2014 amo - 32 ek. eupw to 2013. Auth n petaPoln oto poépo
elcodnparog odpeiletal otov emavalimoloylopo tng avaBarlopevng popoloyiag tou 2013, Adyw aAlayrg Tou
ETALPLIKOU pOpOoAOYLIKOU ouvteAeaTh otnv EAAGSa anod 20% os 26%.

LUVOTITIKT] KATAGTAGT OLKOVOULKTIG 001G

Tnv 31" AskepBpiov

Mood o€ XIA. Eupw 2014 2013
ENEPTHTIKO

1810XPNOLUOTIOLOUEVA EVOWLOTO TTAYLA OTOLXELOL 1.759.024 1.692.668
Emevduoelg oe akivnta 141.497 125.395
Aoutd pn KUKAOpOopoUVTa TIEPLOUCLAKA OTOLXELQ 103.968 132.956
Z0UVOAO pn KUKAOPOPOUVIWV TEPLOUCLAKWV OTOLXEIWV 2.004.489 1.951.019
AnoBépata 860.709 773.729
AT OELG Qo MEAATEG KAl AOUTEG QAT OELG 535.085 464.333
AlaBE€oLpa KoL TapelaKd LooSUvapa 99.612 173.401
Noutd KukAodopouvta MEPLOUCLAKA OTOoLELD 12.639 4.768
KukAodopouv evepyntikd 1.508.045 1.416.231
2YNOAO ENEPTHTIKOY 3.512.534 3.367.250
KAGAPH OEzH 1.243.006 1.340.692
YNOXPEQZEIZ

MoKpompOBeoEG SAVELAKEG UTIOXPEWOELS 944.599 944.135
AvaBalAopevn dopoloyia 138.091 162.357
NOUTEG LOKPOTIPODECUEG UTIOXPEWOELS 100.775 81.148
ZUVOAO HAKPOTIPODECUWY UTIOXPEWCEWV 1.183.465 1.187.640
BpaxumpdBeopeg SAVELOKES UTIOXPEWOELS 638.848 503.305
MpounBeUTEG Ko AOUTEG UTIOXPEWOELG 430.718 319.841
NOUTEG BpaxuTPOBECIEG UTIOXPEWOELG 16.497 15.772
ZUVOAO BPaXUTIPOOEGHWV UTIOXPEWCEWV 1.086.063 838.918
ZYNOAO YNOXPEQZEQN 2.269.528 2.026.558
2YNOAO KAGAPHZ OEZHZ KAl YNOXPEQZEQN 3.512.534 3.367.250

Ta un KukAodopoulvta EPLOUCLOKA oTolXela augndnkav katd 2,7% amo 1.951 ek. eupw to 2013 og 2.004 &x.
gupw to 2014. H abénon efnysital katd kUPLO AGyo o TNV avénon TWV EVOWLATWY TIEPLOUCLOKWY OTOLXELWV
(66 k. eupw), KABWG Kal amod TNV avénon otig emevdUoelg og akivnta (16 k. eLpw), N omoia avilotabuiotnke
UEPLKWCE Ao TN pelwon Twv Aomwy Un KUKAOPOPOoUVTWVY TIEPLOUCLAKWY OTOLXELWVY (29 K. eUpw).

To kukhodopoUV evepynTikd au€nbnke katda 92 k. eupw n 6,5% kat Stapopdwbnke ota 1.508 ek. eupw amod
1.416 ek. eupw. H av&non odeiletal ota vPnAdtepa amobépata (87 k. EUPW) KAl TNV AVENCN OTLG EUTTOPLKEG
KoL Aouég amattroel (71 k. Eupw), TTOU OUWCE avTLoTABuioTNKE 08 peyaho Babuo amnod tn Helwon oTa TapLloKa
Slabéoua kat toodvvapa.



OL umtoxpewoelg avéndnkav katd 12% and 2.027 ek. eupw to 2013 o€ 2.270 eKk. eupw To 2014, WG amMoTEAECUA
TWV QUENUEVWY SAVELOKWY UTIOXPEWOEWV UPoug 136 K. EUPW KOL TWV TTPOUNBEUTWY Kal GAAWV UTTOXPEWCEWVY
Katd 111 ek. evpw.

BAéme mopaptiuata Yl TNV EVOTOWNUEVN KATAOTAON AoyaplacuoU amoteAsoudtwv (Mapdptnua A), thv
EVOTOLNUEVN KATAOTAON otkovoulkng 9éong (Mapaptnua B) kot TNV Kataotaon avd KAASO EMXELPNUATIKAG
dpaotnprotntac (Mapaptnuae l).

ET800E1C avd EMYELPNUATIKO KAASO

H owovoutkr anodoon tng Viohalco emnpedletat and tnv anddoon Twv Bactkwv TG BUyatplkwy TALPLWY, OL
OTIOLEG ME TN OELPA TOUG, EMNPEAIOVTOL ONUAVTLKA Ao TLG CUVONRKEG TNG AyopAg OTOUG OVTLOTOLXOUG KAASOoUG
TOUG.

H Viohalco Asttoupyel und to akdAouBo opyavwTtikd MAALCLO, TO omoio amoteAeltal anod T€ooeplg Bacikoug
ETIXELPNHATIKOUCG KAASOUG:

e Aloupivio: H EABAA kot ot Buyatpikég tng («EABGA») Spactnplomotovvtal otov KAASo tou aloupwiou,
Tapdyovtag pia gupeia ykapa mpoidvtwyv tawilwv Kot ¢UAMwv aloupiviou yla yevikég xpnoelg, foil
olouptviou ylo olklakf xprion Kot ewdlkd mpoidvta, cupnep\apBavopévwy Tpoloviwv €laong Kol
S1EAaong alouptviou yla TIC BLOPNXAVIEG TNG VOUTINYLIKAC, TNG QUTOKLVNTORLOUNXOVIAG, TWV KATAOKEU WV
Kal Twv AtBoypadikwv GUAAWV.

o  XoaAkdg kat kaAwdia: H XaAkdp kat oL Buyatplkég tng etalpleg («XaAkop») dpaotnplomololvial otnv
apaywyn €vog eVPEog GACHATOC AUCEWY XOAKOU KOl KPOUATWY XOAKOU, TIOU TOWKIAOUV amtd CWANVEG
XoAkoU Kal opeixaAkou, towvieg YoAkoU, ¢UANA Kol TAAKEG £wG Kol AAUEG Kol pdBdoug xaAkou.
H EMnvika KoAwdia A.E., Buyatpiky etalpla tng XoaAkop, Spactnplomoleital otnv mapaywyrn &vog
oAokAnpwpévou xaptoduAakiou KOAWSIWV Kol aywywv, cUPUATWVY Tiepledifewy, Bepywv YaAkou Kat
aAoupviou, kKaBwg emiong KAl TAACTIKWY KAl EAACTIKWY HELYMATWV.

e XA&AuBag Kot cwAveg XGAuBa: Méow tng 216evop A.E. Kol Twv Buyatpkwy TNE €Talplwy («Z18evop»), n
Viohalco Spaotnplomoleital oTnv mapaywyr] €MUNKWY KAl TAATEWV PolovTwy XaAuBa, kabwg kat otnv
enefepyaoia TeEAkwV PoidovTwy xaiupa.

H wAnvoupyeia KopivBou A.E., Buyatpikr tng Z16evop SpacTnpLOMOLELTAL OTNV TOpAywyr CWANVWY yla
Tn petadopd puolkou agpiou, MeTpEAAloOU Kal VepoU, KaBwWG emiong Kot KolAwv §okwv (KkolAwv Slatopwy),
Ol OTIOLEG XpNOLUOTIOLOUVTAL EUPEWG OTOV KATAOKEUAOTIKO KAASO.

e Avanrtuén akwAtwyv kot GAAeG untnpeoieg: H Viohalco dnuoupyei agia péow tg alonoinong malatdtepwy
Blopnxoavikwv akwvntwv tng o EAAASa kal BouAyoapia kal emiong KATEXEL OUMUETOXEG OE HULKPOTEPEG
€Talpleg, ol omoieg Spaotnplomololvtal KUplwg oTNV MAPOoXN UTINPECLWV.

ZNUELWOELS:
- O1 EABaA A.E., XaAkop A.E., EAAnvika KaAwdia A.E., Z16evop A.E. kot SwAnvoupyeia Kopiviou A.E.
elvat etonyuéveg ato Xpnuatiotnpto AGnvawv.
- Ol OUVOMTIKEG KATAOTAOELC Aoyaplacuol amoTEAEoUATWY, TIoU mapoudtalovtal akodoudwg, eival
QUTEC mou €youv bdnuooteuBei ano kade Buyartpikn oto Xpnuatiotipto ASnvwy (w¢ oxeTiko SeAtio
turtou tn¢ Viohalco tng 13" Maptiou 2015).

Alovpivio

O evornotnpévog KUKAoG epyactwv tng EABAA evioxUBnke katd 5,1% o€ 1.060 k. eupw €vavtt 1.009 ek. eVpw TO
2013, kupiwg Adyw tou auénpévou Oykou MWANCEWVY, 0 omoiog Katéypae dvodo katd 6,2% Katd tn SLdpkela
™G xprnong. Ta képdn Uetd amod ¢pdpoug kat Sikatwpoata peoPndiog avirbav oe 17 ek. eupw (0,137 supw ava
petoxn) amo 0,4 ek. eupw (0,0029 gupw avd petoxn) to 2013. H alvénon tou Oykou MWANCEWV tNG EABAA,
KoBweg kal n emntevxBeioa pelwon tou KOOTOUG avrtotaduiotnkav amd ta vPnAdtepa premiums TOU



ETUKPATNOOV OTLC AyOPEC AAOUULWVIOU SlEBVWG. TUYKEKPLUEVO TIOPA TN CUMTIEDN OTIG TIUEG, 0 KAASOG £Aaong
™¢ EABAGA Swatripnoes tnv kepdodopio Tou, Kupiwg Adyw TOou auUENUEVOU OYKOU KOL TNG KOOTOAOYLKAG
BeAtiwong. AvtiBeta, o kKAGdog S1éAaong mapéuelve InuLoydvog Katd tn Sldpkela g xpriong. Emiong n
avénon otnv kepdodopia petd and dpdpoug, odpeiletal KUplw aTO YEYOVOG OTL 0 POpOC elcodruatog tou 2014
NTOV ONUOVTIKA XOHNAOTEPOG OE OXEON HE TO TPONYOUMEVO €T0G, AOYW EMAVOUTOAOYLOMOU TNG
avaPBaArlopevng dopoloyiag to 2013, wg amotéAeopa auvinuévwyv opoloylkwv cuvtedeotwyv. TEAOG, eivat
ONUAvTKO va onpelwBel otL katd tn Sidpkela tou 2014, Eekivnoe n Stabikacia avadlopydvwong Tou opilou
EABGA, pe otoxo tnv mMpoodopd oAokANpwHEVWY AUCEWV OTOUG TIEAATEG, E£LSLKOTEPO OTOV KAASO Twv
OPXLTEKTOVIKWVY EPAPLOYWV.

H oUVOMTIKA EVOTOLNKEVN KATAOTAON AOYAPLAOUOU amOTEAEOUATWY TNG EABAA glval n akdAoubn:

a TN Xprion tou oAokAnpwOnke tnv 31"

AekepBpiov

MNood o€ XtA. Evpw 2014 2013
KUkAog epyactuv 1.060.398 1.008.502
MuKto képSog 84.433 82.141
Képdn/ (Znuisg) mpo Ppépwv, XPNUATOSOTIKWY, EMEVOUTIKWY ONOTEAECHATWY Kol

ouVvoAwv anocBéoswv (EBITDA) 78.978 74.165
Képdn/ (Znpieg ) mpo dOpwv, XPNUATOSOTIKWVY KOL EMEVSUTIKWY QOTEAEGUATWY

(EBIT) 31.847 28.435
Képén npo dpopwv 18.610 15.545
Képdn petd and ¢poépoug 15.698 -3.166
Képdn petda and ¢popoug kat Sikawwpata petondiag 17.018 365

XaAko¢ Kot KaAwSLa

O evormotnuévog KUKAOC epyactwy TS XaAkop (cuunephapBavouévng tng EAAnvika KaAwdia) to 2014 avilBe
oe 1.080 ek. eupw €vavtt 1.102 ek. eupw to 2013, mapouactalovtag pelwon TNG TAENG Tou 2%. OL {NULEG peTd
and pdépoug kal Skatwpata peodnoiog tng mepodou Slapopdpwbnkav os 51 k. eupw (0,5059 gupw avd
petoxn) to 2014 amnd {nuiEg 58 ek. eupw (0,5725 eupw ava petoxn) to 2013. H peiwon otov KUKAO EpyacLwv
odelletal oTnV NMTWON TNG TYUAG TOU XOAKOU CE OXEON LLE TO TPONYOUMEVO £T0C (LEaN TN XaAkoU to 2014,
5.170 eupw avd tovo évavtt 5.514 gupw ava tovo 1o 2013), aAAd Kol OTIG MELWMEVES TIMEG KATEPyaoiag ot
OPLOMEVEG KaTnyopleg mpolovtwy. e avtiBeon Ue Ta MAPATAVW, 0 OYKOG MWANCEWV KATEYPAPE ONUAVTLIKA
avénon yla ta meplocotepa mpoidvta. H pétpla avamtuén twv olkovoulwv tne Eupwlwvng, evioyuoe TiC
OVTAYWVIOTIKEG TILECELG KOl ETNPENCE APVNTIKA TLG TIUEG KATEPYAOLAG yia Ta poidvta the XaAkodp. AvtiBeta, n
ouvexL(Opuevn BeAtiwon twv otkovoplkwy cuvOnkwv os HMNA kat Hvwuévo Baoilelo, odriynoe oe avénon twv
MWARCEWV Kal KaAUtepa mepldwpla. JUYKeEKPLUEVA, N {ATNON yla TTPOIOVTO EyKOTACTAOEWV Atav Wlaitepa
TUECUEVN, EVW N {AThon yla Blopnxavikd mpoidvia napouciace evbeifelg otabepomnoinong, petd amd éva
TITWTLKO 2013, e amMOTEAECHUA TNV AUENON TWV MWARCEWVY TWV OXETLKWYV TTPoLlovTwy Tou Opilou. EmunpocBeta,
N XAUNAOTEPN TTWON TNG TG TOu XaAkoU Katd Thv meplodo BeAtiwoe To UIKTO MeplBwplo, KaBwG ennpeace
TNV anotipnon tou PBaclkol amoB£patog AELTOUPYlOg TwV MAPOYWYLIKWY ETALPLWY Tou ouilou XaAkop, oe
UKpOTEPO PBabuo amd otL to 2013. TéAog, pe TNV OAOKANpwon TOU £€TOUC, OTO MAaiclo TNG 0pBOTEPNG
OUIELKOVIONG TWV TIPAYMOTIKWY aflV TWV TIEPLOUCLOKWY OTOLXElwY, N XoAKOp AANafe TNV TMOALTIKN TNG
AOYLOTIKAG QMOTIUNONG TWV YNTESWV-OLKOMESWY, KTPLWV KL pnxavnuatwyv. Auti n aAlayr cuveloédepe
BeTIkd o 006 TwVv 113,6 €K. eVpwW (UETA amod Ppopoug) otnv kabapr Bon, ahd eixe apvntikr enidpacn Katd
TO 000 TwV 23,4 K. EUPW OTNV KATAOTACN AOYOpPLOCUOU amoTEAEOUATWY Tou Opilou (14,8 eKk. eUpW UETA
arnd $opoug Kal Sikatwpata peoPndiag). ZUVENWCE, OL EVOTIOLNUEVES TNULEG META amtd $OPOUG KAl SKALWUATA
peoPnolag, xwpic tnv enibpaon g avatipnong Twv MEPLOUCLOKWY OTolXElwy, Ba avépyovtav oe 36,4 K.
gupw. NopoAa autd n enibpacn AUTAG TNEG AvVATIHNONG TWV TIEPLOUCLAKWY oTolxeiwv Sgv avtikotomtpiletatl
OTLG OLKOVOULKEG KaTtaoTaoelg tn¢ Viohalco, kaBwc emavadiatunwOnke, MPoKeLUEVOU va UTIAPEEL cupUOpdwan
LE TIC AOYLOTIKEG TTOALTIKEG TIOU €XouVv ULloBetnBel amd Tov OpIAo yla TNV MPOETOUAGCIN TWV EVOTOLNUEVWV
XPNHUATOOLKOVOULIKWY KOTAOTACEWV.

O kUkAoG epyacwwv tnG EAAnVika KoaAwdia aviABe oe 359 ek. supw amo 345 ek. supw to 2013,
napouatalovrag avénon g ta€ng 4%. OL {nULEG HeTd amd dopoug Kat Sikalwpata peloPndiag tng meplddou

Stapopdwdnkav oe 30 ek. eupw (1,0258 supw ava petoxn) évavit {nuuwv 21,1 k. eupw (0,7125 supw ava
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petoxn) kata tn xprion 2013. Mapd tThv avénon tou OyKou MWANCEWV ota Bactkd mpoidvta katd 15%, o KUKAOG
gpyaclwv 8ev auéndnke onuavtikd vavtt Tou 2013, Aoyw NG XapunAotepng TUAG Tou xahkou. Omwg nén
avadépObnke, o OUhog EAAnVIka Kohwdia emiong mpaypatonoinos emavekTipnon Tng atlog Twv mayiwv Tou, e
QTTOTEAECA TNV APVNTLKN EMSpacn TNG TANG Twv 8,3 ek. eupw otnv kabapr kepdodopia kal Betikn enidpacn
28,7 ek. eupw (peTad amd dopoug) otnv kabapn BEon. Tuvenwg, ot INULEG LETA amo $OPOUG KAl SIKALWHATA
pewonolag tng meptddou tng EAAnvika KoAwdia, xwpig tnv emimtwon tng umotipnong twv mayiwv, Ba
avépyovtav o€ 22 ek. eupw. H kepSodopla emnpedoTnke MEPATEPW AMO {NULA OPEIAOWEVN OTNV AMOTIMNON
tou Baocwkol (un avtlotadbullopevou) amoBEUatog HETAANOU TwV MOPAYWYLKWVY ETALPLWY, AOYW TNG HEIWONS
NG TIUAC Tou XaAKoU. EmumpooBeta, Ta OKOVOULIKA amoteAéopata enBaplvOnkav amod to KOoTog adpAaveLag
KaTd tn SldpKeElD TWV gpyaciwyv avaBaduiong tou udlotdpevou €€OMALOUOU KAl EYKOTACTAONG TOU VEOU
g€omAlopol oto gpyootdcto tng Fulgor yia tnv mapaywyr] umoBpuxiwv kaAwdiwv vPnAng taong, Kabwg Kat
arnd ta xapnAotepa neplBwpta Adyw Tou augnpEVOU aviaywviopou. Napoia autd o ophog EAANVika KaAwdia
SlaBAEMEL eUOlWVEG MPOOTITIKEG yia T Xprion 2015, katdm tng unoypadnig U0 oNUAVTIKWY cUMBoAaiwy yla
™V pounBeLa kAL eykatdotacn unofpuxtwv KoAwsiwv uPnAng taong.

H ouvomTikf evomolnpévn Katdotaon Aoyaplacpol amoTteAsoudTwy The XaAkdp ival n akdAouOn:

MNa tn Xprion ou oAokAnpwOnke tnv 31" AekepPpiov

MNood o€ XtA. EVpw 2014 2013
KOkAog epyactuv 1.079.874 1.102.022
MuKT6 KépSOG 29.932 16.541
Képbn/  (Znpisg) mpo dOpwv, XPNUATOSOTIKWY, EMEVEUTIKWV -5.222 6.703
ANMOTEAECUATWY KOt GUVOALKWV atoofécswv (EBITDA)

Képbn/ (Znuieg) mpo opwv, XPNUOTOSOTIKWV KOL EMEVSUTIKWV -28.754 -15.554
arnoteAeopdrtwv (EBIT)

Képdn npo dpopwv -73.009 -53.637
Képén peta and ¢poépoug -59.470 -63.669
Képdn petd and popoug kat Sikarwpara petodpndiog -51.235 -57.979

XaAvBag kat cwANveg xaAvpBa

OL evomolnpuéveg MwANCELS TNG Z18evop (oupmephapBdavouévng tne SwAnvoupyeia Kopivbou) katd tn xprion
2014 avABav oe 822 ek. eupw €vavtl 808 ek. eupw To 2013, onuewwvovtag avénon tng tagng tou 1,8%. OL
INULEG LeTa amd dopoug Kal Sikalwpata peoPndiag tng neplddou Stapopdwbnkav oto eninedo twv 50 k.
eupw (0,5165 gupw ava petoxr) amod {nuEG 74 ek. eupw (0,7663 eupw ava PeToxn) Th xprnon 2013. Katd tn
Slapkela Tou 2014, n Z16evop METUXE ONUAVTLKN BEATiwon Twv peyeBwv TG, £VAVTL TOU TIPONYOULEVOU £TOUG,
oe éva Suopeveg TeplBAAAov yla tnv EAANVIKN Olkovouia Kol TOV KATOOKEUAOTIKO KAASO, 000 Kol ylo TOV
KAAS0 xaAuBa Sebvwe. H pikpn avakaudn tne ayopdg xdAuBa omAiopol okupodépatog otnv EAAGSa, Adyw
™G emavekkivnong HeydAwy £pywv umoSounc, N onuavtiki BeAtiwon kootoloyiwv tng Buyatpikig etalpiag
Stomana Industry, ta véa npoiovta uPnAdtepng mpooTlBEpevng agiag (Omwe ot eldikol XaAuBeg kat ta GpUAAa
XGAuBa mAdtoug 2,5 pétpwy), Kabwg Kat N avéavopevn Sleicduon otnv ayopd MAATEWV TTPOIOVTWY oTic HIMA
ouvéBalhav otn BeATiwon TWY OLKOVOULKWY MEYEBWV.

O evonolnuévog KUKAoG epyactwyv tng ZwAnvoupyeia KopivBou aviABe kata tn xprion 2014 oto UYPog twv 188
€K. EUPW €vavtl 165 ek. eupw TN Xprion 2013, kataypddovrag avénon g Taéng tou 13,8%. OL {NULEG LETA Ao
dbpouc kat Sikawwpata petoPnoiog tng neptodou dtapopdpwdnkav oe 5,6 k. eupw (0,0447 supw ava PETOXN)
ano {nuLEeg 6,1 ek. eupw (0,0494 supw ava petoxn) katd tn xpron 2013. Katd to 2014 onuelwbnKe onuovTikn
emPBpaduvon Kol KOOBUOTEPNOELG OTA EVEPYELOKA €pya OE TAYKOOULO eminedo, dlaitepa KATA TO MPWTO
€€aunvo tou £toug. AUTO 08rynoe og PELWHEVN {ATNON Y CWARVEG, n omola og cuvduacouo pe Tov Wlaitepa
QUENUEVO OVTAYWVIOMO, AOKNOE onuavtikn mieon otnv kepdodopia. MNapola autd, katd tn SLAPKELA TOU
Seutépou efapnvou tou £toug, N avénon Tng {NTNONG ylo CWANVEG HEYAANG SlopéTpou, €6KA oTig HIA,
odnynoe oe Heplkr avakapyn tng ayopdc. ExkpetaAAeudpevn tnv mapamavw e€EAEn, n ZwAnvoupyeia
KopivBou uméypae tpelg véeg cupPBaoelg 163.000 TOVWY GUVOALKA, YLa TNV POUNDOELA KOL TNV ECWTEPLKN Kal
e€wTepLKn emévduon cwAnvwy XaAuBa yla TNV KOTookeur aywywv otig HMA. Na onuelwBel otL oL U0 amod Tig
TpELg cupPaocelg uneypadnoav pe tov 6lo meAdtn Kot amoteAolv Ta peyaAltepa €pya mou €xel e€acdalioet
TOTE N ZwAnvoupyeia KopivBou otig HMA.



H oUVOMTLKA EVOTOLNKEVN KATAOTAON AOYOPLOOUOU ANMOTEAECHATWY TNG ZL6EVOP €lval n akoAoudn:

'a T Xprion tov oAokAnpwOnke tnv 31"

AskepBpiov

Nood o€ XtA. EVpw 2014 2013
KUkAog epyactwv 822.135 807.668
Mukto képSog 75.493 53.579
Képdn/ (Znuieg) mpo Ppopwv, XPNUATOSOTIKWY, EMEVOUTIKWY ONMOTEAECHATWY Kol

ouVoAKwv anocBécswv (EBITDA) 23.048 11.474
Képdn/ (Znpieg ) mpo $Opwv, XPNUATOSOTIKWV KOL EMEVSUTIKWY QOTEAEGUATWY

(EBIT) -20.637 -40.957
Képdn npo popwv -54.927 -75.394
Képdn petd and ¢poépoug -55.588 -86.191
Képdn petd and ¢popoug kat Sikawwpata petodndiag -49.705 -73.747

AVATTUEN AKILVTOV KOl GAAEG VTN PECIES

O ouhog Viohalco aoxoAeital emiong e TNV QvVATTUEN OKWVATWY, KUPLWEG HEOW TNG BuyaTpLKNG TOu €TALPLAG
NoBaA A.E. Ta onpavtikotepa akivnta mou aflomolovvtal  €xouv aflononOei anod tn Viohalco, Bpiokovtal o
EAGSa kot Boulyapia kot mepthapBavouv, petafld GAAwv, cuykpotriuota ypadesiwv, eUMopKd KEVTpQ,
Blopnxovika ktipla kat amoBnkeuTikoUg xwpous. Emumpocbeta, n Viohalco katéxetl évav aplOpd okomédwy Kot
vpadeiwv oe ABrva, O@scoalovikn, Nelpald, Aompdnupyo, Touadkt KopvBiag kat HpdkAewo KpAtng.

H ouvoAiwkn aflo Twv eMeVEUTIKWY AKWVATWY QVEPXETOL OTO eninedo Twv 141,5 ek. eVpw. O MAPAKATW TVAKOG
cuvoileL Ta TILO ONUAVTIKA aKivnTa:

AKINHTO TOMOOEZIA m2

Katdotnua Ikea kot Epmopiko kévrpo River West Newdo6pog Kndlool 96, Alydhew, ATTLKN 123.459
Zevoboyeio MAateio Kapaiokdkn, ABrAva, ATtk 23.922
Blopnxavikd ktipla ko ypadeia (mpwnv epyooctdcto BIC) Owoduta, ENada 9.314
Mare West (npwnv gykataotdoelg ZwAnvoupyeia KopivBou)  KopwBog, EANGSa 13.990
Zuykpotnpa Mpadeinv Newddpog Kndiool 115, ABrva, EAAGSa 38.261
Zuykpotnua Mpadeinv EBviKAG Avtlotdoswg 57, XaAdvdpt, EAGda 4.454
Zuykpotnpa Mpadeinv AnootolonoVAou 26, XaAdvspl, ENada 10.833
Ktipto ypadeiwv Newddpog Nikola Vaptzarov 53A, 2odLa, Boulyapia 4.968

(1) Avapépetal € OTEYAOUEVEG ETTLPAVELEG.

Katd tn Sidpkela tou 2014, éhafav xwpo eVEPYELEC TIOU avAPEVETaL vo emdpdoouv Oetikd otov KAASo
QVATTUENG aKLVATWV. M0 CUYKEKPLUEVA:

- Hewooywyn VEwv, avoyvwploluwy Kol eUpEws SnUodpAwV epmopilkwy onuatwy (Bershka, Mango, Pull
& Bear K.a.), TOU €vVioXUOQV TO PELYUA EVOLKLAOTWY TOU EUMOPLKOU KEVTpou River West.

- OL OTOXEUMEVEG TTPOOTIAOELEG YIA TNV EVOLKIAON TOU GUYKPOTAUOTOC ypadeiwv emi tng Aewdopou
Knodoiag 115, émou ot Slampayuateloelg cuveyilovral pe dtadopoug urmoPrndloug EVOLKLOOTEG, Ol
TIEPLOCOTEPOL EK TWV oTolwv evladépovtal yia oAOKANPO To KTiplo.

- Henavévapén twv Stampaypateloewv He SuVNTIKOUG SLAXELPLOTEC yLa TNV evolkiaon Tou Eevodoxeiou
otnv mAateia Kapaiokakn.

- Ol epyaoieg yla TNV avamloon Twv MPWnV EYKATAoTACEWV TN wAnvoupyeia KopivBou oe sumoptko
mapko, Eekivnoayv eviocg Tou mpwtou e€aunvou 2014. H mpoodog Twv gpyactwy sival cuudwvn UE Ta
XpovodsLaypappaTa Kot n AElToupyia Tou avapévetal To kahokaipt tou 2015.

Fevikwg, n TMOATkA avamtuéng kat Slaxeiplong twv emevbuoewv o akivnta tng Viohalco Bploketal umo
avaBewpnon Kol Lo TILO AMOTEAECHATLKY ETOLPLKI) SOUN QVOUEVETAL TIPLV TO TEAOC Tou 2015.

H Viohalco emniong KATEXEL CUUETOXEG O LKPOTEPEG ETALPLES, OL OTOLEG KAAUTITOUV EVal EUPU PACTUO KAAS WV
onwg ta €ibn uylewng amd vaAwdn mopoeAdvn kot Ta TMAAKISL, N avdktnon UETOAAWV, OL UTNPECLES



edapuoyng ERP, ol aodaAElOUECITIKEG UTNPEDIEC, OL UTMNPECiEC TAELSLWTIKWY TIPAKTOPELWV Kol oL ehaAPHUOYEC
pnxavoAoyiag (KAadog aAwv unnpecwvy).

Meta T ouyxwvevoelg pe tnv Cofidin SA otig 16" Nogpuppiou 2013, o 6uog Viohalco Slabétel eniong éva
onpavtikd kot uPnAng mowdtntag Xaptopuddkio HETOXIKWV TITAWV Kot opoAoywv. H afla tou ev Adyw
xaptoduAakiov tnv 31" AskepPpiov 2014 SiapopdwOnke oe 43,8 k. EUPW.

H ouvomTtiki katdotoaon Aoyaplacuol anoteAecUATwY Tou KAGSou gival n akoloubn:

T'a T Xprion tou oAokAnpwOnke tnv 31" AskeuBpiov

MNood o€ XtA. EVpw 2014 2013
KUkAog epyaciov 11.525 20.147
Képdn/ (Znuisg) mpo $HOpwv, XPNHATOSOTIKWY, EMEVSUTIKWY QMOTEAEGUATWV -3.446 -53.696
Kal cuvoAwv arnocBécswv (EBITDA)

Képdn/ (Znpisg) mpo bopwv, XPNHATOSOTIKWY KaL EMEVSUTIKWY ANOTEAECHATWV -5.897 -56.720
(EBIT)

Képén npo popwv -4.824 -57.554
Képén petd and ¢poépoug -6.548 -49.998

Emionuaivetal OtL, VW oL AVWTEPW OLKOVOULKEG ETTLOOCELS VA ETUXEIPNUATIKO KAXSO TAPEXOUV OTOLYELX VLo TIG
end00eLC Tou ouidou Viohalco oto oUVOAS TOU, 0 EVOTTOLNUEVOC KUKAOG EPYATLWV/EVOTTOLNUEVA ATTOTEAECLATA
yta tov outdo Viohalco Sev 1ooutal ue to ddpotoua Twv KUKAWY Epyaciwv/amoteAsoudtwy ava kAado, encidn
n enidpaon tn¢ avartiunong Twv EVOWUATWY TEPLOUTLAKWY OTOLXE(WV TOU ouidou XaAkop (XaAkop kat EAAnvika
Kadwébia) éxel emavadiatunwiel, mPOKeWEVOU va UTTAPEEL CUUUOPQPWON UE TIG AOYLOTIKEG TTOALTIKEG TTOU EXOUV
vto¥etn¥el amo tov Oudo Viohalco yia tnv mpoeToluaoio Twv EVOMOLNUEVWY XPHUOTOOLKOVOULKWY
Aoyaplaouwy, kot ensldn ot evSoeTalplkeG cuvaAdayéc Sev Exouv amalelpTel.

INUAVTIKA YEYOVOTA META TN ANEN TG XP1)ONG

g 24 @eBpouapiov 2015, n EABGA avakoivwoe oOtL pétoxol peloPnoiog mpooéduyav ota Awkaothipla
{ntwvtag TNV oklpwon tng amoppodnong tng Etén amoé tnv EABAA A.E. H etaipla ekTiud OtL n
npoavadepopevn aywyr &€ Ba yivel ekt anod to Akaotrplo.

211G 23 Maptiou 2015, n EABAA avakoivwoe tnv évapén anooyong tou kAadou Bappévwv UMWY alouuviou
yLol OPXLTEKTOVLKA Xprion Kal tou KAadou mapaywyng Kal epmnopiag etalbond.

O Ouhog XaAkop €xel dexPei ypamtég mpoodopég yla tn olvaldn véwv opoloylokwv Saveiwv UYPouc
12.721.963 eupw. Ta Sdvela eival mevraetols Sudpkelag kat Ba ypnotpomnonfolv yla ThV AmomAnpWLN
BpaxumpoBeouwV TPATEKWY UTIOXPEWCEWV.

3t 17 OePpouapiov 2015, n IwAnvoupyeia KopivBou unéypade pe tnv tpameloa Commerzbank enéktaon
noooU 4,0 ek. seupw TNG Nén umdpyoucag Savelakng cupPacng UPoug 47,7 €k. eupw, ou adopd otn
xpnuatodotnon tne véag emévbuong tng povadag mapaywync cwAnvwy pe tn pébodo LSAW yia tnv mapaywyn
unmoBaAdoolwy Kal Xepoaiwv evepyelakwv OwARVwY UPNANG avtoxng. € OUVEXELX ETITUXNMEVWVY
SLoMPayUATEUCEWY, OL EMLKPATOUVIEG OpOL TNG UbLOTAUEVNG Savelakng cupBaong Ba ebapuooTtolV Kal otV
npoavadepOeioa enéktaon.

MMpooTTIKEG

Me tnv mAsloPndia Twv owkovoplwv g Eupwlwvng va Bpiokovtal oto otadlo tng otabepomoinong Twv
OLKOVOULKWY TOUG ouvBnkwv, yla to 2015 avapévetal pia otadlokh avakouyn Tng KATAOKEUQOTIKAG
Spaotnplotntag kat auénuévn Zntnon yla Blopnxavikd npoiovra. To acBevég eupw Evavtl Tou Sodapiou HMA
Ba evIoXUOEL TNV OVTOYWVLIOTIKOTATA TwV Tpoidovtwv tng Viohalco, unootnpilovtag mepattépw avénon tou
KUKAOU gpyacilwy. EmmpocBeTa, n oTpatnyLKn HOC Tou oToxeVeL otnv alénon tng Sleloduong og ayopEg mou
napExouv LPNAEC eukalpleg avamtuéng, mapapével apetafAntn. Tautoxpova, SlatnpoUpe tnv Eéudacn otnv
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MepALTéPw PeAtiwon TNC AMOSOTIKOTNTAG TWV AETOUPYKWY Ma¢ Sladlkacwwy Kal otnv  ebapuoyn
oUVEXLOUEVWY EMEVEUTIKWY TIPOYPOUUATWY, TA oMol 0TOXEUOUV OTNV eVOUVALWON TWV TAPAYWYLKWY HAG
EYKOTAOTAOEWV.

OL ouvexeic Slampaypatelosl to 2015, Oxetlkd pe TNV emavaflohdynon Twv Opwv TOU EyXWPLOU
XPNUATOSOTIKOU TIPOYPAUUATOG, CUVETEWVOV OTNV EMLKPATNON TNG OOTAOELNG OTO LOKPOOLKOVOULKO KO
XPNUOTOOLKOVOULKO TEpLBAAAOV otnv EAAGSa. H emwotpodry otnv OLKOVOLKY otaBepotnta &v TOANOLG
e€opTaTOLl amo TG eVEPYELEG Kal anModACEL; TwWV XPNHUATOMIOTWIKWY WSpuudtwyv otnv EAAASa kol otnv
Eupwlwvn. Autf n aBeBaldTNTa OTO OLKOVOULKO KO XPNULOTOOLKOVOULKO TieptBAaAAov otnv EAAGSa amotelel
Baowko mapdyovta KwdUvou kal omoladnmote e€EAEN MPog auth thv KatevBuveon mbavotata Ba emnpedoel
™ Aewtoupyia kat tig Spaotnplotnteg tng Viohalco otnv EAAASQ, KaBWE Kol TNV OLKOVOULKN TG emidoon Kot
Béon. Napdha avtd Aappavovtag urtdodn tnv oxuphn mehatelakn Baon Twv Buyatplkwy etatplwv tng Viohalco
€kTO¢ EANGS G, 08 oUVOUOOUO LLE TIG TTAPAYWYLKEG EYKATAOTACELG TOu Opidou oto e§wtepkd, eEAaylotomoleital
0 Kivduvog peuotdtnTag, O omoiog evoéxetal va TpokUPeL amd tnv ofefatdTNTA TOU OLKOVORLKOU
nieplBaiAovtog otnv EAAGSa. EuTAéov, 0 SAVELOUOG TWV €TALPLWY TOu opilou Viohalco avépxetal og 1.583 &k.
EUPW, €K TWV omolwv ocooto 60% esival pakpompoOeapog kat 40% BpaxunpoBeopog Savelondg, o onoiog oe
mocooto 90% £xeL xopnynBel amd EAANVIKEG TpArmeleg ) TIC BUYATPIKEG TOUG O0TO €€WTEPLKO Kal 10% amod
oMobamnég Tpaneleg Kot aMoug SleBveic XpnUATOMIOTWTIKOUE opyaviopouc. Ta BpayxunpdBeopa Slabéotpa
0pla AVTUTPOOWNEVOUV TIPWTIOTWE AVOKUKAOUUEVEC TILOTWOELS, OL OTOLEG OVAVEWVOVTAL E£TNCIWG, UE TIC
nUeEpounvieg avavéwaong va eival Steomappuéves kab’ 0An tn SLAPKELA TOU £TOUG, EVTOG TWV OVOKUKAOUUEVWY
auTWV opiwv, kat otav avthouvtal BpaxunpdOeoua ddavela Sltapopwv AREEWY, AUTA AVAVEWVOVTOL AUTOUOTA
otn Anén toug epooov autd amatteltat. MapodAa autd, n Etalpia afloAoyel CUVEXWG TIG SUVNTIKEG CUVETIELEG,
T(POKELUEVOU va e€aodalioel Tl Exouv mapbel eykaipw OAa ta amapaitnta Kol SuvaTta HETPA KAl EVEPYELEG
TIou eAa(LoTOMOLOUV TUXOV eMiSpacn Twv mapamdvw ot Aeltoupyia kal Spaotnplotnteg tng Viohalco.

Mo CUYKEKPLUEVQ, OL TIPOOTITIKEG YL TOUG Bacikols KAGSoug Spaotnplotntag £Xouv wg eEAC:

Mo tov KAaSo alouvptviov, n MPoOKANon kata tn Sdpkela Tou 2015 Ba elval n mepattépw evioxuon tou KUKAOU
EPYAOLWV HECW TWV auénuévwy eaywywyv. Eotialovtag o€ autd TO 0TOX0, EKTEAOUVTAL CUVEXWE EKTETAMEVA
EMEVOUTIKA TTpoypApaTa EMSLWKOVTAG TNV alfnon TG SUVAULKOTNTAG OAWV TWV MAPAYWYLIKWY LoVASWV, ThV
avénon tng mapaywyng BeATIWPEVWY TPOIOVIWY ylo €€ELOIKEUMEVEG AUCELC KOL TN MELWON TOU KOOTOUG
mapaywync. MNa to 2015, oL TPOOTTIKEG TOU OYKOU MWANCEWV gival BeTIKEG, KaBwC avapéveTal va entteuxBouv
vPnAdtepa mMooooTta aflomoinong TNG mMapaywylknG SuvaplkotnTag. EMuTAéov, MPAyUATONMOLOUVIAL CUVEXELS
npoondBeleg avadlapBpwong mou otoxelouv otnv Mpocodopd OAOKANPWHEVWY AUCEWV OTOUCG TEAATEG,
€161KOTEPA OTOV KAASO TWV QPXLTEKTOVIKWV €Pappoywy. e AUTO To AALOL0, META TNV amoppodnon tg ETEN
yivovtal mpoomndBeleg yla Thv evioxuon tou kKAadou SLEhaong.

Mo tov KAASo XaAKoU Kot KOAwSiwv, o Backog oTPATNYIKOG 0TOX0G TNG XaAKop €ival n mepattépw avénon
Tou pepldiou ayopdg og BLopnyaviKA TPoidvTa Kal n eviuvapwon tng SpactnplotnTag NG O VEEC OYOPEG, OL
omnoleg ev £XoUV eMNPEAOTEL AMO TNV OKOVOULKN Kpion. H BEAtiotn Staxeiplon tou kedpalaiov kivnong Kot n
peiwon tou kaBopou SavelopoU MAPAUEVEL OVAUECSA OTL BACLKEG POTEPALOTNTEG TNG ETalplag yla To €10,
EVW Omtd odpEAN amod T mpayuatonolndeiosg emevlUoELG KATA Ta TeEAeuTala Tpia €tn otov KAASo KaAwdiwv
avapévovtal cuviopa. O Oplog EAANvika KoAwdia €xel avaldPel onuavtikd €pya, avodoplkd HE TV
npounBela umoPBpuxlwy kKaAwdiwv vPnAng taong, €xeL miotomownBel amod Siebveic dopeic evépyelag kat
CUETEXEL EMITUXWE OE CNUOVTIKOUC SlaywviopoUg yla UTIOyELla Kal umtoBpuxta kaAwdia. H atclodofia tng
Awoiknong ywo aut tn Spaoctnplotnta Baociletal oe udlotapeva cupBolata yla tnv mwAnon KoAwdiwv
vPnAng/untepuPnAic tdong kat umoBpuxiwv kaAwdiwv, otnv evluvApwon tou OLKTUoU TMWANCEWY, OF
npwtoPBouliec peiwong KOOTOUC, KABWCE eMONG KOL O VEEC TIPOOTTIKEG YA EEAYWYEC OE XWPEG EVTOC KOl EKTOG
Eupwnaikng Evwong, 6e6ouévng tng avabéppavong tng Spactnplotntog otov KAAdo tng evépyeLag.

Mo tov KAAdo xaAvBa kot cwARvwyv XaAuBa, o €aywylkog mPooavatoAlopog Ba euvonBel emiong amd thv
aflomoinon Twv MoPaywWYLKWV eMevoUoewv Tou OUAOU Twv TEAEUTALWY ETWV. TUYKEKPLUEVA, N AELTOUPYLA TOU
VEOU emaywylkou ¢doupvou otn Buyatplkn Sovel, n emepxopevn oAoKANPwWGn ToU VEOU emMaywylkol ¢olpvou
otn Oscoalovikn, n gykotaotacn Tou otabuol eneepyaciag xaAuPBa ev kevw (vacuum degasser) kol Tng
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YPOUUAG embavelakng enetepyaciog pmyEtag (billet conditioning) otn Stomana Industry otn Boulyaplia, ot
enevbuoelg otn Dojran Steel otnv M.ILA.M. ywa tTnv mopoywyr] popdooldripwv, o cuvbuoaopd HE ToV
TIEPALTEPW EUMAOUTIONO TOU XapTtoduAakiou TPolOVTWY Kol TNV EMEKTACH TWV SpacTtnplotTwy Tou OpiAou ot
VEEC AYOPEG TOU e€WTEPLKOV, TIPOPAETETAL VO CUVELOGEPOUV ONUAVTIKA 0T BeATiwaon TG KOOTOAOYIKAG BAong
KOl OTQ OLKOVORLLKAL TOU QITOTEAECHATA KOTA T SLAPKELA TNG XPriong. Mo toug owAnveg xaAuBa, n awclodoia
Slatnpeital ywa tn xpnon 2015, kupiwg Adyw TOU ONUAVTIKOU OVEKTEAEOTOU UTOAOITOU amd €pya ToU
e€aodaliotnkav ota T1éAn tou 2014. MopoAa AUTA N MTWGON OTNV TN Tou eTpeAaiou UMopEL va emnpedoel
0PVNTIKA TNV ayopd Kal evoeXoueévwe va 0dnyroet os dBivouoa {itnon £pywv aepiou kal metpelaiou. Ie KAOe
nepinmtwon, n wAnvoupyela KopivBou ouveyilel ampdokomta TNV ekTtéAecon Tou emevduTIkoU TG
TPOYPAUUOTOG. XTa péoa Tou 2015 avauévetal va tebel og Aettoupyia n povada mapaywyng CwWARVWY UE T
UEBoSO LSAW, evw £Xouv EeKLVrOEL VEEG EMEVOUOELG OXETIKA HE TNV apaywyn cWANVWY 24 HETPWV Kal TAV
avaPBaduion TG Hovadag €0WTEPLKNG €MUKAAUYNG CwARVWY. BaolkOg TUAWVOG TNG OTPATNYLKAG TNG
SwAnvoupyeia KopivBou mapapével n Sielobuon o€ véeg yewypadlkéG ayopeg, Omou SLEKSLKEL pe afLwOoELg
CUULETOXN OTa MEYAAQ eVeEPYELAKA €pya KAl £pya UTOGOWUNG, Ta omola oxedidletal va uvAomoinBouv Ta
ETOUEVA XPOVLIA. AYOpEG OMWE QUTEG TG Bopeiou Apepikng, tTng Meooyeiou, Tou KOAmou tou Me€ikou, tng
Avutikng/AvatoAkng Adpikig, t™¢ Bopelag Odhacoag kat t¢ Méong AvatoAng umoloyiletat va
TPWTOYWVLOTAOOUV O€ QUTH ThV POoTtddELa.

IXETIKA HE TOV KAASO avAmTuénG aKWATWY Kal AAAWV UTNPECLWY, TO VEO EUNOPLKO Ttapko otnv KopvBo Ba
teBel oe Aewtoupyla to Kalokaipt Tou 2015. Katd tn Stdpkela tou 2015, avapévoupe TNV oAoKARpwaon Ttwv
cuudwWVIWY evolkioong Tou cuykpotipatog ypadeiwv otn Aswdopo Kndiolag kat tou Eevodoxeiou otnv
mAateio Kapaiokdkn, kaBwg kaL tnv epapuoyr] UG OMOTEAECUATIKOTEPNG ETALPLIKAG SOUNAG OTOV €V AOYyW
KAado.

'Ex0eo1 Tov EAgykTy)

O vopLpog eheyktng, «KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises», Tou eknmpocwneitol and tov KUpLo
Benoit Van Roost, smpePaiwoe OtL ol eAeyKTKEG Sladlkacie¢ emi Twv EVOMOUNUEVWY OLKOVOULKWY
KATOOTAOEWY, OL OTOIEG £XOUV OUGCLOOTIKA OAOKANPwOEel, dev amokdAupav oucLWSELC TAPATAAVNTIKEG
SNAwoelg ota AoyLOTLKA oToLXEla TTou TIEpAAPBAVOVTAL OTNV ETHOLA avakoivwaon Tng Etalpiag.

Owovouiko HugpoAdyo

Huepopnvia Anpoaiguaon / Meyovog

26 Maiou 2015 Etfowa Mevikn Zuvéleuon twv MeToxwv

28 Maiou 2015 AgAtio TUTIOU OLKOVOULKWY amOTEAECHATWY 1°° TpLuvou 2015 BuyaTpLKwy ETALPLWV
27 Auyouotou 2015 AgAtio TUTIOU OLKOVOULKWYV amoTeAeopaTwyY 1% e€apunvou 2015 BuyatplkwV €TALPLWY
30 ZentepBpiov 2015 Anuooievon E€apnviaiag Owkovoutkng EkBeong

26 NoepBpiov 2015 AgAtio TUTTOU OLKOVOULKWYV QTMOTEAECUATWY EVVEAUNVOU 2015 BuyaTpLKWV ETALPLWV

H Etnowa Owovoulkn EkBeon yia tn xprion amnd tnv 1" lavouapiov 2014 £wg tnv 31" AskeuPpiov 2014 Ba
SnuooteuBel otig 24 Anplhiou 2015 kat Ba avaptnBel otnv LotooeAida ¢ etaupiag (www.viohalco.com), otnv
lotooeAida tou Xpnuatiotnpiou BpuéeAwv Euronext (europeanequities.nyx.com), kabwg emiong kat otnv
LotooeAida tou Xpnuatiotnpiouv ABnvwv (www.helex.gr).
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Ixetka pe tn Viohalco

H Viohalco SA, etonyuévn oto Xpnuatiotrjpto Euronext twv BpuéeAdwy, kaBwg kat oto Xpnuatiotipto ASnvwy,
glvat n untpikr etatpia touv opidou Viohalco kat katéxel ouuuetoxég oe mepinouv 90 etaipisc, €L amo TG OMoIEg,
glvat elonyuéveg oto Xpnuatiotripo Adnvwv. Me mapaywyikés povades otnv EAAada, Boudyapia, Pouuavia,
Pwoia, M.I.A.M. kat to Hvwuévo BaaoiAelo, ot Buyatpikég tou Ouidou edikeUovtal otV mapaywyr) mpoioviwy
adouutviou, yaAkoU kot kadwdiwv, kadwc kat mpoiovtwy yaAvBa kot cwAnvwy yaAvBa, ue kUKAo epyaciwv,
mou 10 2014 avnA¥e oe 2,9 b10. eupw koL ouvodikn armacyoAnon 8.000 nepinou epyaloucvwy. EmutAéov, o
‘Outdog katéxel onuavtiky akivntn meplovoia otnv EAAada kat €xel aélomoljosl oplouEva ammo ta akivnta
auTa, UMO TN UopEn Epywv avantuéng akivntnc meplovoiag. Mo MEPLOOOTEPEC MANPOYOPIEG, TapakaAoUue
ETLOKEPUEITE TNV €TALPLK LOTOOEAIS 0t www.viohalco.com.

Emukowwvia

Mo neploodtepeg mMANpodopieg, UMOpPEiTe va EMKOWVWVAOTE:
Zodia Zaipn

Yne0Ouvn Enevdutikwy ZXECEWV

TnA: +30 2106787111, 6787773

Email: ir@viohalco.com
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Napaptnua A - Evomompévn Katdotaon Aoyaplacpuoy ATOTEAECUAT®WV

Mood o€ X\ Eupw

Zuve)L{OEVEG SpaoTtnplotnTeg

KukAog epyaciwv

Kéotog nwAnBévtwy

MKTo KEpSOG

ANa €c06a

‘E€oda S1aBeong

‘E€oda Sloiknong

AMa £€oba

NELTOUPYLKO ATMOTEAECHA TIPLY OO PN EMOVOAAUBAVOHEVA
otolyeia

Mn enavolapBavopeva otolxeia
Aetrtoupyko anotédeopa (EBIT)
XpnUaTooLKoVOuLKA £é008a
Xpnuatootkovoukad £€oda

KaBapd XpnHATOOLKOVOULKO ANOTEAECHA
Képdn / Znuieg arnod ouyyeveic EMIXELPHOELS
Képdn / Znuieg npo popwv

Dbpog elcodRaTog

Képbdn / Znpieg petd anod popoug (Zuvex{Opneveg SpactnpLotnTeC)
Képdn / Znuieg petd anod ¢popoug

Katavépovrtal os:
METOXOUG TNG UNTPLKAG
Awkawwpata petoPnoiog

Képdn/Znuiég ava petoxn (o€ eupw ava petoxn)

Baolka Kol amopelwpéva KEPSN / TNULEG
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2014 2013
2.943.462 2.885.071
2.737.809 2.710.089

205.653 174.982
29.460 22.916
-126.138 -118.533
-84.107 -81.407
-22.859 -15.803

2.011 -17.846

2.083 -90.820

4.094 -108.666

14.302 18.403
-110.635 -104.299
-96.333 -85.896
2.206 2.525
-90.033 -192.038
2.491 -31.893
-87.543 -223.931
-87.543 -223.931
-59.405 -173.336
-28.138 -50.595
-87.543 -223.931
2014 2013
-0,2941 -0,8583




Mapaptnua B - Evorompévn Kataotaocn Owkovopikng O£omng

Mood o€ X\ Eupw 2014 2013
ENEPIHTIKO
Mn kukAodopoUvta MEPLOUCLAKA CTOLXELL
I1610XPNOLUOTIOLOUUEVA EVOWLOTA TTAYLO OTOLXELa 1.759.024 1.692.668
AuAa meploucLaka oToLxela 21.278 19.701
Enevbloelg o€ akivnta 141.497 125.395
JUULETOXEC OE OUYYEVELG ETILXELPNOELG 18.495 23.416
Nounég emevoUOELG 50.366 65.765
Mapdaywya 887 295
EUTIOPIKEG KOL AOUTEG OTTALT OELG 7.624 7.448
Anoutioelg ano avaBalidpevoug popoug 5.318 16.330
2.004.489 1.951.019
KukAodopoUv evepynTiko
AnoBépata 860.709 773.729
EUTIOPLKEG KOL AOLTIEG QUTALTA OELG 535.085 464.333
Mapdaywya 9.454 2.407
Nounég emevlUOELg 818 282
Anaitioelg ano ¢opoloyia elcodrApaTog 2.366 2.079
Taplakd Slabéoipa Kat Looduvapa 99.612 173.401
1.508.045 1.416.231
2YNOAO ENEPTHTIKOY 3.512.534 3.367.250
MAGHTIKO
KaBapn O¢on
Metoxiko Keddahato 104.996 104.996
Aladopad and £kSoon UETOXWV UTEP TO APTLO 432.201 432.201
AMoBeUaTIKA Ao PeTATPOTN EEVOU VOUIoUATOG -12.755 -11.524
Aoutd anoBepatikda 363.003 439.411
Képdn €1¢ véo 32.768 27.858
20volo Wiwv kedalaiwv HETOXWV UNTPLKAG 920.214 992.944
Awawwpata petoPpnodiag 322.792 347.748
Zuvolo KaBaprg Oéong 1.243.006 1.340.692

YNOXPEQZEIX
MaKponpOBEoEG UTIOXPEWOELG

Advela 944.599 944.135
Mapaywya 148 285
MapoxEG MPOoWILKOU 25.675 20.018
Emiyopnynoeig 48.632 45.305
MpoBAEYelg 3.093 4.063
EUTIOPLKEG KOL AOLTIEG UTIOXPEWOELG 23.227 11.476
Yrnoxpewoelg and avaBaAlopevous ¢opoug 138.091 162.357
1.183.465 1.187.640
BpaxunpOOeoEG UMOXPEWOELG
Advela 638.848 503.305
EUMOPLKEG KOl AOUTEG UTIOXPEWOELG 430.718 319.841
BpaxumpoBeopeg GopOAOYIKEG UTIOXPEWOELG 4.857 12.003
Mapaywya 11.225 3.094
MpoBAEYelg 415 675
1.086.063 838.918
ZUVOAO UNIOXPEWOEWV 2.269.528 2.026.558
Z0UvoAo maBntikov 3.512.534 3.367.250
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Napaptnual - [IAnpo@opia avd KAAS0 EMLXELPUATIKTC SpacTNPLOTNTAC

XdAvBag  Avamrtuén

XaAkog Kot AKWATWY
Ta é00ba kat AetToupyika KEpdn ava kAado yia KoL TwAAveg Kot ANAEG
10 2014 b1apoppwvovrtal we akoAouSwe: Aloupivio  KoAwdia XaAuBa Ymnpeoigg Z0volo
Mood o€ X\ eupw
KukAog epyaciwv KAGSo petd TV analoidn
€EVSOETALPIKWV GUVOANYWV 1.038.818 1.067.971 825.147 11.525 2.943.462
NELTOUPYLKO ATOTEAECHA TIPLV ATIO LN
enavalappavopeva ototyeia 27.508 -1.734 -14.934 -8.829 2.011
Mn enavolapBavopeva otolxeia 0 -293 -557 2.933 2.083
Aertoupyko anotédeopa (EBIT) 27.508 -2.026 -15.491 -5.897 4.094
XpnUATOOLKOVOULKA €006a 5.701 5.394 1.164 2.043 14.302
XPNUOTOOLKOVOLKO €€06a -18.907 -53.387 -37.371 -970  -110.635
Képdn / Znuieg amo cuyyeveic eMXELPHOELG 239 472 1.494 0 2.206
Képdn / Znuieg npo popwv 14.540 -49.547 -50.203 -4.824 -90.033
Dbpog elcodpatog -2.853 7.681 -613 -1.724 2.491
Képbn / Znpieg petda popwv 11.687 -41.866 -50.816 -6.548 -87.543

Ta £é006a Kot AsLTOUpyLKA KEPSN ava kKAado yia to 2013
Stapopdwvovtal wg akoAolOwG:
XaAvBag  Avamrtuén

XaAkog Kot AKWATWY
Ko ZwAnveg  kat ANAeg

Mood og X\ eVpw Aloupivio  KaAwdia XaAuBa Ynnpeoiegg Z0volo
KUkAog epyaciwv KAGSo petd tnv analoidpn
EVSOETALPLKWV CUVOAAQYWV 1.003.793 1.056.041 805.091 20.147 2.885.071
NELTOUPYLKO ATOTEAECHA TIPLV OTIO N
enavalappavopeva ototyeia 33.872 -12.759 -36.969 -1.990 -17.846
Mn ermavohapfavopeva ototxela -8.124 -5.651 -22.315 -54.731 -90.820
Nertoupyko anotédecpa (EBIT) 25.748 -18.410 -59.284 -56.720 -108.666
XpNUATOOLKOVOULKA £006a 6.317 9.691 1.474 920 18.403
XPNUATOOLKOVOULKO KOOTOG -17.315 -47.858 -37.303 -1.824  -104.299
Képdn / Znuieg amo cuyyeveic eMXELPAOELG 181 -96 2.369 70 2.525
Képbn / Znpieg npo pépwv 14.931 -56.672 -92.743 -57.554  -192.038
Dbpog elcodNpaTog -18.948 -9.462 -11.038 7.556 -31.893
Képdn / Znpieg petd pépwv -4.017  -66.134 -103.781 -49.998  -223.931
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